Morgan Stanley

20234 9H 14H

KR
WHE

o M K0

HuE <
I <4 ¥ 4>
-
i 1 X

] 1%
(e

A 3
3

¢ MR B A Y

H IR & F 6 %
#
&
et

Pl

EZ

IR K 33 8
KEe - m
E< iy Ex
B o Ry
50 88 o 1y
o 2 B R
o A

R EE
R gz R
T E B
1 4 o W i
B 0 XK
Eir | HE
K&K HE &

KIS X

DR RE RS RV B B S H Qe

72
B

2

we fE

2

i H e

BRI i A g

K EH® 2

BBT
R &
o B N
B
2
5K
%ﬁw
2

29 ™
%Eﬁ
m%(
o
T
wpat

i

=N

g

2
Cm®
g
%%ﬁﬁ
BEED
BN
W
W<
T B

e R

RER - @
2 0 o
Eer® g
gL am
e
P Fr -
W SByrp

BREREOMEE

REAEBETEE S
HE-KRORBRESENRFT LM

K
aE bW XH

g 1T AN

Morgan Stanley Asia Products Limited

B ML Z AR E)

(R 2

W 2 M % 1)
B OE i AR

B E A
EREAIMNENER QA
OS]



E

XSS S R 19933 19935 19936 19937
FEE R EEE R % 9759 9758 9760 9760
& 5 68,000,000 {7 52 & | 98,000,000 {7 52 H& | 68,000,000 iy 32 B |88,000,000 5 3% H&
HE 55 HE 38 HE 58 HE 5
¥ R B AR EE AR S E Br XA e 4 HE B A EE
8 Bl el oo 20 i oo
o oAE EHORE fe sRIZ B AR A |H B ¥ 2 R B E | EEEERE
| /AN Eil BYyKRMBGERLS (BARALF
H]
NEHREEST AFREEHT | AFHRAEERT | AFHAELD BT
B B BT HEHENLE B rHEHENYSE B rEEMNYSE BTEEWNYE
H j% [iid H #& 4
= -k 2,000 7 B8 B M 55 110,000 7 58 B% ME 55 (5,000 15 22 B% M 5 15,000 {7 8 P& RE B
SRR EZNRITMHE 0150 ¢ 0.150 & ¢ 0.150 & 7T 0.180 & 7T
A jE — 2 S 5 E AR R TG
M x CEEE - {THEE x—FE & B
ER S8 &R FEES XK ES®HE
A B — 2% F R oE AR R
Bax((TMHEE - FEHE x— F 5 5 H 1
FHEHER R ERESHEH
7T E 38.930 # JT [408.200 % ¢ [60.050 % T [89.990 % T
ﬁggﬁﬁmm%%ﬂ%EM@ﬁa%mﬁ%mem%mwﬁﬁ
S LB b IR B LB LB B
=7
gggﬁZm&%%ﬁ OmmREE 0 hREES (0B 2RSS |06 ER RS
§ %"ég % % HOH BB D 6 500000 980,000 6,800,000 1,760,000
# HH 202349131 202349131 202349 F 131 202349130
% 11 H 202379 151 202349 15[ 202379 F 15[ 20239 151
A=k 202379 18] 202379 18] 202379 18] 202379 18]
3 N
%%@%gﬁﬁm%g % 4 5 M N6 BB % H & H
2 8 B’ 2024765251 (2024775116 [20247E3 127 (202473120
EEHEARZRHRE|G) 8288 ﬁ(l)TE%éEEU§i¥i’:}EE§E (P & & R %) & 565 = (H
R 1% ) th S 4 B % % & H
EEE® & ot & It & ot & T
5 f ¥ & 58.00% 35.50% 36.00% 40.00%
EEERBLEFE 4.21% 6. 12 7.374% 4.99F%
® 2 16.10£% 21.47%% 31.27f% 9.51f%
% ' 67.41% 31.43% 31.24% 15.64%
'HHXF SR MERAGE TR K I EE 2 R, DB S R RS (T
ﬁ%ﬁﬁ BB A b B R ZHE fib 48 D FEIE
"EHRHIHEFEE LA FAEZM D > OB A OEEME 20 RMEMNESS X AN &K
B BT EETESER N G)EEAEH EIE@IE%‘LKIFEE#WEUL&H? Al &= H & ot i E (F A
fEEf#E BN HEFHEEHEEE LT HARAEEZMBEBZ2HEWMEEEXHAR
*&fi%ﬂ%iﬂ’]%{i?ﬁ“
HEBATE TEEHAMNERY TTETUMG BMEEDE R THTEHOESKERSHE %

5l 7 4D) -
fig %% H R 2 8 73
Fo

TDU b g R R SRR fE O AR
1261 F OB R R L e

EWHAREELSR BN M A ZREILIEE

VAN

BB R E o H R W OBLH fif AE B A& BT BT OAY 1 &
TR ST ANTRERMT R EEBSE R

M RE R S 1T A

EH A SEELSR BN H




KD
Fin B oo X Wﬁmiﬁ R MM DER NS
& - = i & B B REE
% o B B I 48 MAmﬁfiﬁﬁm B EEEL M AsEaEs
. .WAENRE i R < \\Aihﬁﬁu%mgé " {Lf@wmﬁi m B w2 RO E R
i = A Sk - iR H ERE ] 4 m R EEE R
= W/mﬁi,ﬁmm o w%%%\&&%é._@#ﬁ%ﬁe - =<3 & . > iﬁ%aﬁﬂwﬂm
i B g < i ® = 5 SRALRCL v wm ® o & e = Hﬂ W@ S BE<H <R
i e gy g < S LN ko OB MﬁﬁﬁQm%%%%ﬁ%
w, %Eﬂ% %%# %%&%&%%ﬁ% e %A%@ %&Wﬁﬁ%%k%ﬁ%%
s HExu®  Tlwm EpuEEe < BCgw A@&Lz%zﬁ%ﬁ%ﬁ
teal:c ﬁ%%%ﬁ B8 ﬁﬂ%@%@%u% ¥ e %ﬁﬂﬁﬂa%%ﬁﬁﬁﬁ
e g<pmy =FE <Eza¥gpap B guFE P At S
oK gy ~ O N £ Em@u\tmm,m.f :ﬁ.% g /IT ) uﬁgiﬁiuﬁ =
sy HEmg=sE RER o 8 I g o weE- B gl lEE By
Ty an . g N , K She £ %#Emﬁi& wo o HE
wr MEymivy BELG L O sy K - L <@ =
B %H\JHUJ - {ME&‘LrTﬂmmTW.T g @ww iuﬂ_f\.ﬂdo =R X n\/_inﬁﬂ:l;\_ﬁ B
5% Eozwir AML)”E %#T/l,%mam._mﬁ . /IEA%M.EE n_ivw@h:.mwuuﬁll ,.A//lbwﬁac“ﬂ
& & A@tﬁﬂ%%ﬁ%i%%% 2 MiE R < &E.tﬁ%ti_ﬁ%&ﬁ_ﬁx
B <R A&K4EWM%Q%%Ak
g BEE REREm

7

1

1
g
T

i

R
#
A
x
=
i
=
A
T

N R

~ e an%

RE & ¥ 1 i y

o fal X e

B R o HEFRH

A :Efzmi% %ﬂl\’n%@%kqx ﬁﬁ%%Bﬁ#%hﬁX

@<2k SEES BN R W8
EREFXOAEE
FERKE8

&

A4

R e

F

M~ &
n/.IHI. o
\./ilj&q\ 2 ~ m %EJEHR 1n;
#aj1mxmm%RWf%@ B KT e
i7#ﬁi%ﬂﬂ%m,ﬁéé ERBEREER R Iy =
~a e 4O e K < g o -
@EU\_VA‘_.m \rFEﬁ& O\E%T . *{TWFA.I . nﬂ .W,i .ji WAymﬂm ) i’
E K.mmm =3 rﬂlﬂﬁ_r o~ ?.«Www@n 9 T . RS b N Ra /Iim H
=R e EREe T e EHBEYE: ® v B P c¥im
R Hi i £ o K = R I = | ESRRE
in g e ] g I HcmRE = B sy o ER
ﬁ¢4£%hiﬁﬁ ¢x1&ZET% Efgﬁa B - R MR g o &%Z; o 0B &W%% #
&g < KIK /|/|Q . ~ N > P aNHn
mm.m.ﬁwmmw?ﬁm mex@ma w; %AEWTIWN% WE o BB W%% m s Awwﬂﬁ_mﬁ &
i Nﬁaﬁ ) iWe,\m,IJ ] Atd . I — pam = N o> X % _&X\W_ 4o
u_mwmur% ﬁmmﬁﬁmﬂié&%% MW@WW%EEA%% W 5 w% ™ B®E g ROR @\@MWE %
—_ 1 li=1 Rang (N , L s o] . S e . 2
%ﬁ(ﬁ%ﬁhﬂ&@%%%mﬁm& %T@m%%@tma m:w% f = @/am ﬂmAH e ﬁ‘ﬁﬁﬁakg ﬁm
o i %Eéﬂé?ﬁ RS E ﬁ???%ﬁ% Beam g K E%EU@%?U
%ﬁm/lZlHA |- ng%@muﬂmﬁ\_,Am Iu_rm,u/\ E@Wm E.f &EA KWEA \ /%@% \.,AHmRAH;TWﬁEm sy
e o o o o ~ W,atﬁm = ® < wmT < R [ K iR T
&@Kﬁﬁk)&ﬁﬁ%iﬁm i B WES o o Te& \\%ffﬁé X
Re i & ® - F?E%ﬁ\ﬁ ;@Kﬁﬁ%mﬂ?m\w N B H050 T s g o
S z " — i &z fami 78 o - — m_lH ~ m d
@E\\IL,J \ALW_EH#HE\ .WJBEEHR *e*&im %ﬁﬂﬂ,ﬁlﬁ\) _H,u.m . ﬁE/lmH #%%ﬂmﬁ&*&&ﬁ% g,
e m%ﬁ@yngang W e R = << B oy Laf  Ass® o wE
&@m@%wnﬁﬁT%rrgﬁ ﬁmwﬁamkﬁﬁw o o o n “uF CEE Wy PR
— 2 - — e MK D " E = A ~ Zn,n\ulhlllrvmWT - =
o MM O E Lﬁﬁc%@ﬁﬁ %Mﬁﬁ\ﬁ wET gme =0 ® | ¥M@A§Aﬁ@&m
Rl JTE I 18 [ i B GluP B E =g w2 W \ PR R oK  BEEE
2| EE K e WE " pp 2 ORE wX s SO
EEREERVTRE#ER W(Aﬁ%@%%iﬁ EFE ﬁw% 2 g%ﬁﬁﬁ%%@&ﬂ
= o 8 £ 1 N AR mﬂn_J 2 . = Rl ey
R EE S < EE ook N Y WG R IME B PR IEL
L= & & S IRk S & 42 =B 0
Fe 8K - K



E o =

X R HERLTE L AR E TS E G-

KB F T E M E R AR EE AT

% SR R T ME HE R KB E A B E R KRB R EE /%777’“%%%’?\&1 Z Fi JE

E?EIT@%II#W#TﬂEN LR A M LT

R EZIHE
i1 38 £7 & 58 B # &
miﬁﬁxi‘&*""a Iﬁéﬁ%%”ﬁ)\*&ﬂ’B@?UEHB&Z%?&%%@@EE’]%‘{Effﬁ
Mg g, s " HE HEEENTHE  RETEIRES L EL TEHTHNMEBMSEE
B AE o] Al T AR EZSVEE -—KREENERNEEHEBN — & 9 E‘ET?%%EJ
THRMUEMER #H R > N EERE TWNIE L
HERAKREFE DA BEAEEENERENIRES AN LANELEEZMm
Y °
W KEEFE DA BABEEENERENIREZSANEANTEHENREEM
Y °

s BT RMETHERBRTHRER
RS EMHBER BN AHE S ENT & RS @iﬁ%@ﬁ&ﬁé“"@?#
?UﬁﬂElﬁﬁEoéﬁéﬁ%%éﬁ‘%’?@%’%ﬁkﬁﬁéhi‘%i?ﬁi{#ﬁﬁﬁ%ﬁ? XK 4Rl
EE —-EZWhE HeEREESHEH KEHRBOEMHMITHEEZE (E&E2HR T X F?&Hﬁ“%ﬁ
Wt g R RUWE?, o TTHEER B WHESERE MERSEESHEHIER
RERTEER ABETHEEELABETRIKESNRNALRE
7 K o E R
AR BEN G " 2FHEAERODNTHEEEFEYENEZHT R
MAHBMBOOFEEESNRTEE AIEIREZTENIPEIHTE MFEA
)\#Tt%‘%?&ﬁ&ﬁﬁ@i@%ﬂ"Jﬁiﬁ{gﬁ_mﬁAﬁ@E{E ?JHHEHE*J%Z@H ﬁ_‘f%"{ﬁi’lﬂ?i’:ﬂ%f
ERNHBERTHEE BTITEHEBEEBETAIABIARESINR AR E-
MAHBMBRODOEEERRTEE IR EEREZTERNIPEIHTE MFA
)\#Tt%‘%?&ﬁ&ﬁﬁ@i@%ﬂ"Jﬁiﬁ{gﬁ_f&ﬁAﬁ@E{E ?JEHBTquQEH%‘t_§°{ﬁ$i@{E
ERhHERTHEE BTITEHEBEEBETAXEXAKEZINR AR E-

s BEBTRIHFHAITE H E R K ESE
- BMEFHBIEBRESNHBEXAM LT REREE - RMEFEL — U FEZHEU
FRAREFEFAFTREERITRAE (TPREERHK,) - ARESDSHAGTNE
Lﬁ?ﬁt/ﬁ(ﬁﬁ?‘%?“Eﬁiﬁiﬁﬁ_i‘”ﬁx%?ﬁﬁ@%?ﬁi%ﬁm(@%é%ﬁﬁ)’
FQTTﬁAﬁﬁﬁﬁ%ﬁéﬁﬁ%%%‘o TR ESENI RSB SHHEIPH 2 HEERS =@ F
R EH RS EHE He &P H’%iﬁﬁ&*&“ﬁ"&ﬁﬁ&?’é%i%ﬁﬁiFE°
HEEBETEEHEB AN (REEREE BFE 2R XmEEXRES BA
Z\ﬁAﬁ%’%ﬁ%E?é:Kz@EAﬁﬁ{lDijﬂlﬁi*%%zﬁé HE AT A UK
MEEREEFREEE AL NELELLIRESEILITS 2R T X TR B E,
— &
BMTHWERESELAEERE
HEEBENINRSEELEBEABE TN 2T HESHE NMET MRS K K-
MR ZEEMTMERBRES N ER
?ﬁi%’&%%%ﬁﬂ’ﬂ{%%*%‘%‘a’“’fﬁ%ﬁéé(Eﬂ*ﬁﬁxfé‘”‘ﬁﬁ*ﬁ%ﬁﬁz{ﬁ)E{T%ffﬁﬁﬁ
AW PTTARKEFEEREAENTEAN EERBES S HERZSE » 5 8 #E:




F &

ﬂ:@v
]n

fE S8 M S)

& 1 1; IS

T T L
m A B R B M0 BT R RS O WECED A B B A% B RS R O% By M9 R TR fr
m B AR 6RO R — M T B 7 RRY M GR R MR B K (HE H
R R R R B TR B S R B R
= B M E R
BT RHE ML B R
BN E N
s GARRABET AR KMOE R AW (G B
h B T kB R M A B R R M T R B A R BLRS BT B B Ut 07 3R R M
P % By ok 6 BT B B WY B R B By B L B0 f B T A & M BE- BId0:
s BHMMAEOMEE L GREMWRRMBN D KT H GREERR
A B %R A B R D W T B BR ME B R M M X @ T B
o E IR B A 0E O B T RS R 0.00 % T 0) 02 M
2 o

%*EFEJ‘AFE’]TE*%E’JEHJ:?P(le: S Hx*&ﬂﬁﬁ.:)??ﬁ%

R E) PR

. %*%WE;’E%E%E’JFE%M i
HY 8 K% % 50 R B8 (B R 1Y 2 B

. HTFE?TETES‘%Y‘TE%*EE%‘AFE
Et% (?jﬂuui HX*& ﬁl:l) ’ jE
5 ok e

f

iﬂ\

Ko )5‘2/12
E%ETEHL% (Gt 32 W% 30 B M 3B

)tﬂt M i

(¥t 32 7h 3R

R R AR R g BB A

7E
ims) T
IS

i Me fE R MR AT ?JEHBT’/H\:HTFEETE“F

EERXKRESNRR

BT HABEEAXH "EERRBRZEKX, —6 > DEREMOELLEHCHHRHNERRE

Z- B THEMFERERLERE —HFEBEHRAILERZE

E R
s WMABSKRERREMEREMERE

DT =g e Morgan Stanley Hong Kong Securities Limited

LA HEAESNEN LG EELKEBIRE S EE 46 #E
E AT AR +852 2967 4618

MEBERMRAZHIMEAS SR ESEFELZEZEGHE - By %17
AN jﬁﬂﬁﬁé%{%ﬁfgﬁﬁ?ﬁﬁﬁzﬁE’Jﬁ@)\ S I TR el T =<

BEARdEERMEEZREMRRE
NBERMEOEREERRBR I X

AR e Bt FH R R 10 0 A | FE | E oW E BB O A B R R E S
m ke

EAEEHBEZHO&E K Z B 2 @ & I
REMBENEXREIRE 207 HEHEM

EMEBEL TREERMBZTLETECRMAE R E S
5ﬁﬁ§%{ﬁ%f%$F}RTJ‘fﬁjﬁﬁih{#}ﬁﬁE Z FEE N B S

0] gA*EJEI BEEFRGHEENEL@ERNERXRBABERXS &
A
(i) E?REJFT?HUHT&UZLKZFH R ERX S RE (WEB) B XHEENE

(iii) R EERKMHERDRAEMNERNETERLS:

PN
ST A

Ot

W & Loy
fal H A 1%




(iv) O ME RN M S T L R T RN T R E R E 0B |
e E AB AMBREIMOEATERE L 2E NSKREANSDRFAD
PO ORE ME RS N JE M Ofit M 1T H R R B W RE MR RE

W) BN RS R IR Ot R ISRy EF R Kot MO B BN S R R #tE R
R @ E W 1% H B

(vi) EHERODBEERETSNEREANHARE @BREH LG KIEKF H
FBmETEREEREREEST RPN BEEREH T FEFENE I B

(vii) Mk EENHEmEEBMBKMPOON BT MR EEBERMEFEFLALE N T
gRaBE BFRBFEEE ARE HE-

EWHERnEBERStEAEREREABERNEZR BN E— P FH BT IE R OGE

'FERERBRZ, 6 "ZTH TS RBEETEFR, o H-

BT S — 'R

FEHAEABEACAEREHE KGN ER

Bl N oA B E B s P 49 uh www.hkexcomhk B¢ (W1 ) T A M B A E s MR E A

B MHRBE RGO EN (BFEMHEE SN B ®RE

Vil ATk 4 By

B E D AR A H Www.zte.com.cn

M =R A R A HE www.tencent.com

TEEZEEGEEH) R BERSH www.pingan.cn

fr B BB & EHZEKRARLSE www.alibabagroup.com

s REEBRITHREFHIAZBEEZSONER

S T - A Y = T mﬁ http://www.hkex.com. hk/products/securities/structured products/overview?sc_ Iang zh-

hk ¢ & M #Y 48 b http://mww.mswarrants.comhk DL B 1§ A B 50 M #8 &8 Y & kb 20 & M =0 B

Frot sl B fE B8 P & 8y (L 7 8 H -

FHEMAERBRFANER AN EH
M ES2RACHE THBERMRE
https://www.morganstanley.com [l B 15 &

# M2 R A EA ﬁ/ﬁf/‘?lﬁﬁf%i
R Y BRI KLl XA — B

5 7
R BT I AT 2 R B &R

BYHEREMFMTEL BTEATFHERFEEL (G1FMHTRIEHELEF

KM ERADERER, @ BT T
HF AR A — A T E R

LU 75 B A0 B R — B e R #F
o FMT BT B R ZF L N A & AT E G
oL

R ERAEWEE MR RE

X5 RHREBE
?JEE’\H%)«}EEE%

T EBHERX S

CH OH 5 H BT X

wo M tE & Ry fCE E E A

" HEHT AR %%’Hﬂ)ﬁﬂ%ﬁ%ﬁi

0] Bk 32 B d B B9 0.00565% 32 5 &

(if) Eﬁ%&ﬁﬁ%‘:%%%%%%E.'LKZHRE’JOOON% o #BE K

(iii) g st R W OB BE S I B #Y 0.00015% K 5 -
ARETEBRIKEEEREE SN ESE-

TEZEH

MTHEEZMNEMTESE M TEE MG TR KESE ST E K
X (BREEMBERBRI - EFTEEHKFEEREEESH (0AF) MR- M
HE & EHEE E%EAW{EEEAFJEE%H% ElII 2 =N = NG /R I A NI G = L 2
AR S ERKRES (BEXARES IHEMITHESRE M-

Bl T8 2

REEEBR S E R R KR MES (B MK MEE R A E M E TR




M TEFRIE EOXGRAFHOE T EMNSNH MDA THREREEORER L

mkEINEERLARZEE

LR EZSRE - UFEFTREERE (K#E A ARLSE (X E R K EEWE—
BB LA BEIZTEAR MK &5t KR E ?“%ijtit?i% &l

w?ﬁ%%ﬁ?\‘#‘”%ﬁ??Wi‘%’ﬁ‘”ﬁx’fﬁsﬁ'Y#D%T%ﬁqjﬁ%

FRAAMNZEFZPO BTITHZHEUZAFORFRARKRES BT #H

'%%ﬁﬂ’ﬂ%ﬂf?&/ﬁﬁﬁ?EWZEL%ZHRIEI’Jziﬁ’f’Eﬂ%F’zzEJTTJ‘A‘”Hx%E%iE’\J

s

B
&

i

—

£
Z y=
H
T
"

o
Bf &Y = Ay
SRS
i
R

FEAREIORRXNRERE & X R ER

7
=
|
1|

>4

25 Hr
¥, oit

s FEF (BEAEANRK S S E T KR ‘és’?ﬁélﬁ%ﬁf’lfu%fﬁiﬁ})f B R
=ik ‘%ﬁ%ﬁ?ﬂ’]%ﬁ%%)’ﬁa{Fﬁﬁ$§§E*ﬁ‘*ﬁHx$& G Ay R K R 4 Ale A
ﬁ%f Tt # g*ﬁ%ﬁﬁ%ﬁ%ﬂ’ﬂIE%#%E%%EEHQ%%E’]W*K&ZHﬂEIJ

S
=L
S

IZ

f@é%ﬂﬁﬁ%ﬂaﬂaﬁ@ﬁ% Hx’f&‘”ﬁ?ﬂ’] EFE2F A E8F A
ja‘@“%ﬂ%#ﬁﬁ“ﬁzﬁiﬁﬁ Hx?% E’J%fﬂﬂ ﬁFﬁ@fIézﬁ%T\Tﬁ
KR KEE EHEERT RMEMSHRE (0AF) &KL KEZD
Tﬁﬁ(ﬁﬁﬁ*kHﬁHﬁffﬁﬁE?ﬁ%ﬁ%ﬁFﬁﬁﬁ@@Zi m A B K Iﬁ% K g
RE &Z9EEZ

4

T
==
«m

SEQ
=3

~7

H

==

oSy

— m &
@;'?Lﬁﬁi-H

R i A
¥

&

af
=

i
IE
N
o
e

HOWFEE F2RHEAUS 11 K13 ZEFEHETREBETHRE
37,

ol
Pr gy

EY
o
e
i
&
: ®t
=
»ot
ST~

IR 8 RAIGE R EZERK N EIHAMNE
%E&%Eﬁl %%BAYTEEBA' £ & A

=
i
St
i
m I

REERADLEEREBEaEEEPRERE (RE A AR SAE (FR XK E
—EMHENRBEEE s IR aEeEmTEEN (0AH ) BWHE

(tfﬁ)\)‘ﬁ“ﬁﬁé/\ﬂ‘HﬁEiTAIE%)RTF’@ﬁTE’J@ZE (&
DRETHFTRERLAAREEZEFPORFA ANE P O
TEI’J%“ZE (&ﬁﬂﬁiﬁﬁﬁ HEE O DLERE &5 &
Zﬂﬁﬁ iZE’J)fD°ﬁzﬁﬂ*mﬁz«£**¢912*”%&%m
IR D/ Eﬂﬁﬁfjglﬁ %ZEY%FE’JZ«%& (& 40 % A
%JT%%EFF’EJTW%E’JH ﬁﬁizﬁﬁﬁﬁﬁﬁ ez K S M

==
I
&®
s

#
&
& BOE
LRI
g

8

&

%

3

w@mm

X

E_(til(
o T

W 5
W A)
g

5 )
% M g

H

%

il

e

fan

2 S
=
b
é
2t

H
B

1 (
b5
G
T

fid 7° &5 B H %

4 %Tﬁ%ﬁ“?‘ktiﬁfﬂj&%%ﬁ%ﬁ (IS I s A ) NS o
RKeERNZHE®S &k

KA ABKXHE FHE D FR 2540 4E -

& 5

t ENRST

BT A TR B R RR A R R M B
DU 20 8 &K

HORF KRB W B 5 4 0k (wwwhkexnewshk) LR A A T 49 U5
(www.mswarrants.com.hk) %I :

=

N

e B EWMXMH (R HA KX KT XRA A

LI NI A £

LS A = - NI ) E A o

m O R2023F4H19H8ELRLETHXHENE — 0HE &
o H R 2023 F 5 H 23 HEEAK LW XA E DR




w H O 2023 8 H 23 H By A& ZIKJ:FEX#FE’J%Z{féJ%;

HARABBEMEBZMOEBER AN EKEITHEEZEEAH MBS R LKL MP B FE
oM%K, Kk

e HEHEHEEE-

The documents above are available on the website of the HKEx at www.hkexnews.hk and our website at www.mswarrants.com.hk.

R EBERELETENESESTEME &

e e fE RS A A OREE R J:ﬁ?EEﬁLT?E\E° fis & F ] =
B & HE=E WA A E {TEH o E E
FHEHE MA MBS B A @ E-

T

i
B
= 5
R o
=

& 4l

BEEEmERESAEREW XHEHALRE

Deloitte & Touche LLP £ %% if H It EH H F B & FAEZRITH R A KA EFLERMA LW
S E HOR 2023 £ 2 H 24 El’éf‘éu”jﬂ’]%ﬁi’ /%%l o o e % BE R & IR R R
O M Ay £ S 4 e Deloitte & Touche LLP i f # A ¥ 7 =0 & 7 & B &Y (£ f] il B
o EAY B o R EEORE R CME G T MR E BT B S ) R ORE KPR A f NSRRI oS
1= & S I A = /AN [ S R A

REZTRKES

KM ESEGRNF4BAEB S RE REZTARES REBERMAVERAZE
= G A 1998F9H25H - 2003@6@175 2004#E12H14H ~ 2005@95205 20064F12H12H ~ 200746 H19H ~
20074F9 H1TH R20085F6 H16H 8 B 0y o8 &> W &G T & R

HERH

a0 M ORE B N M R R | MR 8% 1933 4 5 B R & E (K & ED (Fﬁﬁxij)?‘éﬂ Bt £ E
e A & fF 5% BN E OB SRR R B ﬁ%‘iﬁﬁé%’?’ﬁx Z I S =S /N
(EER & %A HREIBHEA e HEHEE W& sz““"%gf’

Fy = B
FEXEEIREETCTZRMOEARA LT XHGAE TN S ERS AHEIRER-

AERkER
RS AEmREN AXHENWHEREA@AFTEO B R AXHEREIMOER LS H AN
A AE & TF%LXZIKX#F%Q’E




FEERERE

Pl T A/ R R P PR AS b i SO Tk R N 2R — B RIRE DA T E R BRAZR © DUT £ RBRRZR A — & B R S
ARAEFTAE R - BT SRR A T sEER - B M EECREII SRR R -

LSRR A
SO RE RS A DA M S I O A B & 7 B (T
PRI -

ERERE

WA T ERERERT > R T2 AR M R R MR HE R AT
FHEMEMATHYEE - FERMEDEESRERT T
IR BRI PRYRAE » SR MIAE IR A E R
RERETTHIN 20233 H1THEZIER ( TH#&R, ) HT
HIRAE - R SRAHRBAR (R A0 o RE (2 ] DA
SEAIHIIER ARV I A S et iR - HATpede
EWEA RS R AERE R B (i Bl BB (W) - 1R
BRERHERE IR - B N A EIG AT RER] -

PO R S E R A HRN B I fE = R
HEATD R ARG Y A AT REAE & BRI (o B (E R — 05

B ER R FERE Y (A% S8l m] RERAH BRI (o O (B RS S B AR

BB RS A HITRAR RS - FHERR Y E RS AR
e E R R RS R AR -

AR - SRRAESG AR IR PRI 7Y 25 H 23 - 42
RIRAVIEI T seR e B N B S 2 I(HE - 1T
R RHRARFTA A - (TR RS il SRR R E T RE
BRHATAREN RS EERRES -

sl Eel)-oy=pd |
SORHERGSHIEE P ST IR ATk » [ T R R ne i G Al
JEfFAiE R (o afs) THIRE -

() RS ENGEEE

(i)  SRHLAEREAITTE(E

(iii)  MHRBAR O HIEE R (E AR

(iv)  EUHIRTRIERMFE] -

(v) BRI

(vi) TR R ARRA R O HI TR B 5 IR ECH A 23R
(vii) HBAR D HY A E |

(viii) MHEEAZRA (BFETT HEA (WH) )

(ix) GERLIERERIBER,; K

() BT AR IRPIER ARG -

PRAHBAR T BB - SRR BRI i RERZ A It
FRZPE - NIt - SERAES A ERES AR SAARR Y
HIERS B R] - EE A REF A o A M EFHIE
RERFE—HF B EFTAILERE -

IRFREIFER
TEFTH HMAZIIHFEEEL T - PRSI EEA 5

WS T TR 6K - ERIIE - SRERERSA TE AR Ry R AR & i

AR EHBRR Y
AT A R AR () - IR RERR PSSR FR

BOHA - BT SRR O MR T HER - AHRRR LAY (ERS

SRV E I RES Y T E A EEE) - THERR
RERE IV (E E F R EUETA0. 0L T  MER T AR
H R tERE LU N AR B B - RIRE T HYHE
Ry S R R RE RS I P A AT RESE 2 HRK:

UEE"

EMHBAR (T B = R T E & - AR e e —
BRI - AEREEE B - RISk A =
G R e E I E AR A E R A
ATRETE S R B R BRI B > (e A 1R TR -

TS RERTREAIR
FUBEIEIE TR R RS Y — 52 8 - (NIt
FOMEREREHY kit R ] RE AR - ZaR R E S
b PR R DI RS A R SRR eSS A (H E -

REsAE NEE > FUEERMIEE R AR HIR HBEH SR AR
BEAVE(E AR UREE - IR
AR EE RS E - BHROUBENRR NG Z
AR E - fla0

() FOERERECEEE AR A R
BT

(i) FOREAROCEATHR A R H B
—HUKT ¢ R/ B

(i) R S T A A

HE—HKP -

EREREE A AR

EREETEN (BRERRIAFETHHNE ~ #1748
SAFHIR B 57K ~ MBI R & F e B A FIHYE
MHEIE) - AR RS HIRT R AR - 28T
FAPIRET (ks B RARL (7 Y S TR B S R S RS T I
AR o {E el EE S (F AT T SR Ay DA B R
FESSHYEE SRR FIZ 8 - AR - 552 RAR
Skl -

Bl

5N EIER - SRR RS & R H AR R - It
Hh > EE R () PUA R BN T BRI TE T S8
FERETH PV RS A RSN 1T » B0 D RVAHEE)
BRSP4 R RES AT B RS A &R SR AT
17 > ARG 12 RS LRSS - FERETEI T - FAMIIE
(HHGHIR (AR ) ¥ R s B AR A P i E R A PP
FERHE AR 2P F R A - AR FIHEE R
TR TR E - EEARERE - ARMKFHERE
IEATRERIATRENS - S2RIAIAII0 K13 -

PR PRI T (R SRS R IR 2
SORHESEHITT B (I IR AT 28 (KRR THEE

(AH) ) ZRHFERZ - BT AR ARG LET IR
AR PR AR -



RIS

HAM RIS 2 =] BTt as . S PP SR S SR S R A
HRAT ~ 4840 - A BT - REE R EMIES) - A H TAE
ERAMAE R SAHBR AV E & > ST R
BRINE R SAERAR Y I e - s EEE) - B
VUi e A 2 N | G RE

G5 B R T AR RSO TR R R 25 2 -

BN TR FELF AR H G R EFR S et s
HISEATHIE LT > TSI IEid MR 3% FaE) -

FEBAIET B &S EAE T > TP R BRI 2 =] K Mt R
N E B A S BT E PN E TS > AR

B E R AR B B CTAE T RET I —THE S THRL S -

LB TR B T YA -
VR E R SLIER

SO eSS LARERG S0 7703 T » N P SR AFNFTA -

R GUWEUEMEAES - R TRy’ & A
SOREHEREHY AT A » R TR RB R RS A RE 2 Y A A8 e A
RS R S (EHIRTEER (07) ) #HIRBeR
Y952 P REER R GRAIFTARIR - PR AR A RETET M HYSESD
(8¢ (AR ) HESSRBGETE ) KT B HUHE
GHEE o TE R T RS AR LAY BRE o RT3
SBMIHHER AR AT ERE SRR - RoOriERE M ER
PO ERE e BB HIRER > P T AR MR AR (e
(AR ) HERHEREEE A (RE M RAUTE - 14
FE MRS (M) HERSEREEE A

0] RAEMRIERE NIRRT TE)
(if) HETIEM ¢ K
(iii) REEETTHRT

S R R AE R B P Ll F R A RER AT - ARBEPA T LA
FNEEEC 2 N 22 FRPRRR e I PE T VAR SC IR T8 » DARENL
FET T SRR I 2 - P T AERRHGL AR i s
ABEIRNEE o IR AR - ARE—DER - BT
JESRBILEERER -

B T iEe ) BEAEERR YR E R

i ERSHIHRARL ORA T BRGNS A
LI TR — s EANEE (B ANRHE) BETHE - vt
HAHSRE BRI BRI " e ) A0 Rk
BT A M -

() RS EUER A SR E s - 1
o A S E L ()

R UABR SRR |

(i) AR IR G e e SO B G RS G
B (T R TR » AR ST (5
AT A PR S e TR s T ey
G S A T S T

(AR R -

(i) fE TR U o B AR A IR T
YT (B Sy R e i - A e - i
TEREG AL » DL R R B % R (o R T L
b — R LR 5 1 R () e PR E B
TEAMRE - I S80S AR G EL B (B
BB R ER A A -

P T A PRI A _E SR R R B R — 2B Rl
bR R R TR B AR~ T BOIRER E /R
B o LTSN EVET AN B A SR BT Mt
B R TR R B B s (7 A -

FEORAAERRAYEE
ARHECR A AER E bR - 552N B =F

H = A SRR A 5 % B RIS 10 -KFTik
ERABE_Z "+ =+ —HIE BEEFEHR
CEBRRZE ) 7 R ESCORN ) -

10



AHMBRMERMPGOEGEANE KR
R ol RS RN R RN

11



el

BT A #® R A
Morgan Stanley Asia Products Limited Morgan Stanley
c/o Maples Corporate Services Limited The Corporation Trust Company
PO Box 309 Corporation Trust Center
Ugland House 1209 Orange Street
Grand Cayman Wilmington
KY1-1104 DE 19801
Cayman Islands United States of America
=N

BEMR £ FF A O A R A E
&
JUBE R A A B P15
BEKE SRS 4 M

nEERREMEE
Morgan Stanley Hong Kong Securities Limited
&

JUBE R A A B P15
BEKE SRS 4 M

BTARBERAZZAZEERH
(& A8

S T

&
25 KHE P15 5%
B i 5

& LT ORE 13

BT AN Z % B BHREANZEEE
Deloitte Touche Tohmatsu Deloitte & Touche LLP
EHiAs 30 Rockefeller Plaza
S IEISHRE New York
R e — B35 New York 10112

United States of America

12



