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FINANCIAL HIGHLIGHTS

MBEEE

Operating results (RMB'000)
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Gross profit
Profit for the period

Profitability (%)
Gross profit margin
Net profit margin
Return on equity
Return on total assets

Liquidity

Current ratio (time)

Quick ratio (time)

Trade receivables turnover
(days)

Trade payables turnover
(days)

Capital adequacy
Gearing ratio (%)
Net debt to equity ratio

Per share data
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For the six months ended 30 June

B Z6HA30HLEAEA
2023 2022 Increase/(Decrease)
2023 20224 LA/ CFH)

%

462,027 445,325 16,702 3.8
56,348 70,651 (14,303) (20.2)
1,846 17,090 (15,244) (89.2)
12.2 15.9 (3.7) (23.3)
0.4 3.8 (3.4) (89.5)
0.5 45 (4.0) (88.9)
0.2 1.7 (1.5) (88.2)
1.2 1.3 0.1 (7.7)

1.2 1.3 (0.1) (7.7

105.1 104.8 0.3 0.3
59.2 60.0 (0.8) (1.3)
47.0 36.4 10.6 29.1

Net cash Net cash
position position

FEEMRA FReMNR — —
— 0.03 (0.03) (100.0)



In this report, unless the context otherwise requires, the
following terms and expressions shall have the meanings
set out below. The English translation of company names

DEFINITIONS

Bx

RABED  BXEZEAEN TIFARE
RABEABUOTHEE - FEMOFRXHE
MEENARBHNREELZEHRBMN A -

in Chinese or another language which are marked with
“*" is for identification purposes only.

“Audit Committee”
[BZLZEE

“Board” or “Board of

Directors”

[EExg]
“CG Code”
[ E AR

“Company”

[ARE ]

“connected person”

[BEAL]

“Controlling
Shareholder(s)”

42 B B3R )

“Director(s)”

EE

“Group”
[N & H ]

"Hefei Zheng Wen”

[&REBX]

S

the audit committee of the Company
ARAREREES

the board of Directors of the Company
KAREEG

the Corporate Governance Code as set out in Appendix 14 of the Listing
Rules

EHARRM ST MAEERER TR

Riverine China Holdings Limited (&I E1ZE B BR A7), an exempted
company incorporated under the laws of Cayman Islands with limited
liability on 27 July 2016
IR BERAER AR - R2016F7A27HREREH S EE MK L
WEREBEREEAF

has the meaning ascribed to it under the Listing Rules

BB LA R P T % 8 OR &

has the meaning ascribed to it under the Listing Rules and, in the context
of the Company, means a group of controlling shareholders of the
Company, namely Partner Summit, Vital Kingdom, Mr. Xiao, Source Forth,
Mr. Fu, Pine Fortune and Mr. Chen

BEBELMAUNFAETZANRE  BRARFME - H#AAFHERRK
REE Res EW - HELE R -Ex4E BERHEREAL

the director(s) of the Company
KABHNES

the Company and its subsidiaries

ZN/NCID SN i) = NG

Hefei Zheng Wen Bund Property Management Company Limited* (& AT
BXNEEEIEBRAF), a limited liability company established in
the PRC on 14 April 2004, a joint venture company of the Company and
indirectly owned as to 50% by the Company and 50% by an Independent
Third Party

EREMBXEMEERBR AT - —HR2004F4H148 £+ B K
YHERBEERA  RARFRAERE  BHARAIHEHEFS0%KH
BN E=TTHB50%

I EERARAR P HHRE 2023 4
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DEFINITIONS

Bx

“"HK$” Or “HK dollars” or

"HK cents”

BTl IEA]

“Hong Kong” or "HK"”
[& %]

“Independent Third
Party(ies)”

“Listing”
[ 7]

“Listing Rules”
[Em A
“Model Code”
2T

“Mr. Chen”
[ 5t 4 |

“Mr. Fu”

[fEE4E]

“Mr. Xiao”

[H k4]

“Partner Summit”

[&

L}

tC

Hong Kong dollars and cents, the lawful currency of Hong Kong
BLRBEN BERNEAEES

the Hong Kong Special Administrative Region of the PRC
REEEFITHR

an individual(s) or a company(ies) who or which is/are independent
and not connected with (within the meaning of the Listing Rules) any
directors, chief executive or substantial shareholders (within the meaning
of the Listing Rules) of the Company, its subsidiaries or any of their
respective associates and not otherwise a connected person of the
Company

BYRARA  EMBARZAEMNESE RRTBRABXTERRCE
ERETRADFIER B ZEME i%%/\ﬂéﬁizmﬂﬂfﬁ% (EER LWR

A TRIEARRR ZBEE AN LR EASKAA]

the listing of the Shares on the Main Board of the Stock Exchange
RO AER LT

the Rules Governing the Listing of Securities on the Stock Exchange, as
amended, supplemented or otherwise modified from time to time

BXMESFLMARA  ETRER - MR ARMT A ER

the Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 to the Listing Rules
FHRAMEE TR LT ETAEFETESFRFINF LA

Mr. Chen Yao (FR #), the Controlling Shareholder
PR IE S A RS AR R

Mr. Fu Qichang ({8 E &), the Controlling Shareholder, vice-chairman of
the Board and an executive Director

BEELELE ERRR EFQRIFERATES

Mr. Xiao Xingtao (H #%&), the Controlling Shareholder, chairman of the
Board and an executive Director

HEBLE ERER EFSIFRATES

Partner Summit Holdings Limited (& = 1% #% B BR 2 7]), a company incorporated
under laws of the BVI on 16 June 2016 with limited liability, which is owned as
to 87% by Vital Kingdom, 10% by Source Forth and 3% by Pine Fortune and is
one of the Controlling Shareholders

EEERER AR —HMMR2016F6H16ERERABRELBES AR T
k2 AER A T HEH REEEHDBEBS7% ~ 10% K%3%
BAERKEZ—
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“Period”

[EA

“Pine Fortune”

=48]

“PRC"” or “China”
b B |

“Pujiang Property”

BpnyEN

“RMB” or “Renminbi”

[AR¥]

"SFO”

B 5B

“Shanghai Bund”

[ £ oNE]

“Shanghai Bund Ke Pu”

[ 78 51 7

DEFINITIONS

Bx

the six months ended 30 June 2023
H £2023F6A30H 1/~ A A

Pine Fortune Global Limited (= 3R Bk B IR 2 7)), a company incorporated
under laws of the BVI on 16 June 2016 with limited liability, which is
wholly-owned by Mr. Chen and is one of the Controlling Shareholders
EMRIKABR QA —HR2016F6A6EREBERBRELES EET
MKW BERAR - DTHREAEZEHRE  BERAERRR 2—

the People’s Republic of China which, for the purposes of this interim
report, excludes Hong Kong, Macau and Taiwan

REARANE  ERAPHBEMS  TEERE  RFIRGE

Shanghai Pujiang Property Company Limited* (/88T ¥ B R A7),
a limited liability company established in the PRC on 2 December 2002
and an indirect wholly-owned subsidiary of the Company
EEBBEIMERBRAR  —HAERBER2002F12A2BEKINERE
ERAF  BRARANEE 2 ENB AR

Renminbi, the lawful currency of the PRC

AR PEOEEES

Securities and Future ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
(BHERBEBKRIIEBEEZDFESE) BB R A= A
R

Shanghai Bund Property Company Limited* (/8 5N#E® ¥ B R A A)), a
limited liability company established in the PRC on 8 April 1996 and is an
indirect associate of the Company
EEBNENEBRAR - —HEPBERI96F4AAK LM EREE
RA RARBHHEERS BE

Shanghai Bund Ke Pu Engineering Management Company Limited* (_E
BIHONERDE TREEEBMR AR, a limited liability company established
in the PRC on 30 November 2004, a non wholly-owned subsidiary of the
Company and indirectly owned as to 97% by the Company and as to 3%
by an Independent Third Party

EBINEFEIREREARAR - —RER20045F11H30H &+ B 5K 3L
MERBEERR  RARAIFZEMBAR  AARAREFREFIT%
MBA—EBBILE=FRHE3I%

I EERARAR P HHRE 2023 4
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DEFINITIONS
Bx

“Shanghai Qiang Sheng”

[ 5% 4 | i1
“Share(s)”
[ B 1] i

U

“Share Option Scheme’
[RE I v st 31 &

“Shareholder(s)”
[ A% 2R J i1

“Source Forth”

[ B EC

“Stock Exchange” or
“Hong Kong Stock
Exchange”

[BEXZ AT sk [ B BB AP 48

“Vital Kingdom”

“Zhong Min Zhi Da"

[FPREE] 5

"%" or "Per Cent”
[%] it

Shanghai Qiang Sheng Property Company Limited* (L /B8 AW EER
72 \]), a limited liability company established in the PRC on 17 December
1992, an indirect associate of the Company and indirectly owned as to
48.53% by the Company and as to 51.47% by an Independent Third

Party
EEREMEBRAR  —HEFBERIONFRATHRN LN ERE

TRA BARARMEBECYE  AARARMEHEABAL853% MHE— %
WY E=ZAMEEHBS1.47%

share(s) of HK$0.01 each in the share capital of the Company
ARR AT F R EE0.018 LA AR (7

the share option scheme conditionally adopted by the Company on 15
November 2017
RATR2017FE 11 B158 B R 1 548 1) B8 AR v 51 &)

holder(s) of issued Share(s)
BETRONIFIAEA

Source Forth Limited (RBIEPBR A F]), a company incorporated under
laws of the BVI on 8 June 2016 with limited liability, which is wholly-
owned by Mr. Fu and is one of the Controlling Shareholders
REAERRAA - —ER2016F6ASHRBEEBERESTMRLNE
RAR - DHERE2EREG  BREBRBRRZ—

the Stock Exchange of Hong Kong Limited

BEREBMAERXFIMARRDE

Vital Kingdom Investments Limited (£ & & H KR A7), a company
incorporated under laws of the BVI on 17 May 2016 with limited liability,
which is wholly-owned by Mr. Xiao and is one of the Controlling
Shareholders

EHEEERARF - —ER2016F5R17TERBEREBE KB EET
MKZHERAR - THELEER2EEE  BAERBRRZ—

Zhong Min Zhi Da (Shanghai) Information Technology Company Limited*
(PFREE(LEB)EBEREARADG) a limited liability company
established in the PRC on 13 November 2018, a joint venture company of
the Company and indirectly owned as to 58.50% by the Company and
41.50% by four Independent Third Parties

TREZ(LB)ERMRXRARAR - —HMN2018F1TAIBE R RE K
VHERRAG  BARFNEERLERA  ARRAIEEEHFS850%
BakOEBIE=THEH.50%En

per centum or percentage
AL
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BOARD OF DIRECTORS
Executive Directors

Mr. Xiao Xingtao (Chairman)
Mr. Fu Qichang

Mr. Xiao Yugiao

Ms. Wang Hui

Non-executive Director
Mr. Zhang Yongjun

Independent non-executive Directors
Mr. Cheng Dong

Mr. Weng Guogiang

Mr. Shu Wa Tung Laurence

AUDIT COMMITTEE

Mr. Shu Wa Tung Laurence (Chairman)
Mr. Cheng Dong

Mr. Weng Guogiang

REMUNERATION COMMITTEE
Mr. Cheng Dong (Chairman)

Mr. Fu Qichang

Mr. Xiao Yugiao

Mr. Shu Wa Tung Laurence

Mr. Weng Guogiang

NOMINATION COMMITTEE
Mr. Xiao Xingtao (Chairman)

Mr. Fu Qichang

Mr. Cheng Dong

Mr. Shu Wa Tung Laurence

Mr. Weng Guogiang

HEADQUARTER IN THE PRC
14th Floor, Jiushi Tower

28 South Zhongshan Road
Shanghai, PRC

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

5/F Manulife place,

348 Kwun Tong Road, Hong Kong
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CORPORATE INFORMATION
NEIEF

COMPANY SECRETARIES
Ms. Cheung Kam Mei Helen
Mr. Cai Yufei

AUTHORISED REPRESENTATIVES
Mr. Xiao Yugiao
Mr. Cai Yufei

LEGAL ADVISER
Cheung & Choy, Solicitors & Notaries

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King’'s Road

Quarry Bay, Hong Kong

PRINCIPAL BANKERS
Shanghai Pudong Development Bank Co., Ltd.
Bank of China (Hong Kong) Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

WEBSITE ADDRESS

www.riverinepm.com

SECURITIES CODE
Equity: 1417.hk

COMPANY ENQUIRES

Email: ir@ppmc.com.cn

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2023

REAWE
REXXL
HEMREE

EER XK
BFBEE
HEMREE

EEEE
R X HHEREEHH

¥ &R

ZXEETE B
HEDFA

A R F 7 B R % AT
EBHRE

w2 EI799

R —BE274#E

FEAREBLT
EEBRERRITEMNDBRAT]
RERTT(FE)ERQA

MEHERNEBFETARAE

Conyers Trust Company (Cayman) Limited
Cricket Square

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

EERODBFEERERIE
BEBABRLRERAR
55

B & iB165
RESEPLTE

48 11t

Www.riverinepm.com

HHF A
f% 22 : 1417.hk

KABEH

T : ir@ppmc.com.cn



The Group is a comprehensive provider of urban public
services in the PRC and is mainly engaged in the
provision of property management services for high-
end non-residential properties, sublease services from
investment properties and integrated urban sanitary
services in the PRC.

The Group provides a wide range of property
management services and value-added services to a
variety of properties. The properties managed by the
Group can generally be classified into four categories
based on nature and usage, which are comprised of
(i) public properties (including public arenas such as
cultural venues, stadiums, exhibition halls and public
transportation properties such as rail station and airport
etc.); (ii) commercial establishments (including shopping
malls, hotels, commercial and entertainment complexes)
and office buildings; (iii) residential properties; and (iv)
others (including schools, land parcels, industrial areas
and properties under construction).

The integrated urban sanitary services include
road cleaning, refuse classification, collection and
transportation and maintenance of public environmental
sanitary facilities such as public toilets and garbage
containers.

ATH
THE GROUP

AEH

AEBRTEGAMTREHEER  TER
ERTEEWHIFEEMRERDEEERS -
REMEDHERBRIBHWE - BIELRER
% o

AEERTRERNDEREZEDEER
RBRIBERS  ARENEEDE—RKRA
REEMEMAESSOERR - BIOAR
MEBREXLSH BEERREESA
FIGEAR R REEFERARIBYE)
(EEZAREERS BE BERR
LEEB)RBAKE (INVEEWE: Kv)
Hah ¥ (BREER il  TE¥ERERER
E IR

ISR %)

WHE-BIELRERBEHRERE
3 R0 By B2 17 3 AR

BREMBEUNRFENR
ERHRFREHOME -

BTRRERAERAT & HEe20230 9
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MANAGEMENT DISCUSSION AND ANALYSIS

BEBNWR D

INDUSTRY OVERVIEW

The urbanization development of the PRC has been
gradually accelerating since 1980s with urbanization rate
increasing from approximately 19.4% in 1980 to 65.22%
in 2022. As compared with the average urbanization
rate of approximately 70% in developed countries, there
are further potential for urbanization development in
the PRC. Improved urbanization has led to an increased
demand for residential and other property developments,
resulting in an increased demand for comprehensive
urban public services including property management
services, sublease services from investment properties
and urban sanitary services.

However, amid the global economic downturn, the
recovery of post-pandemic economy remained sluggish
and also resulted in the reduction of government
expenditure. The property management and urban
sanitary industry continued to face various risks and
challenges.

BUSINESS REVIEW

The Group, through its operating subsidiaries and
investments in associates, provides a wide range of
comprehensive urban public services, including property
management services with valued-added services to a
variety of properties in the PRC, sublease services from
investment properties and urban sanitary services to
various areas.

The properties managed by the Group are mainly located
in Shanghai and expanded to Beijing, Tianjin, Anhui,
Zhejiang, Jiangsu, Shandong, Jiangxi, Fujian, Sichuan,
Henan, Hubei and Hunan provinces. The urban sanitary
services are mainly performed in Fujian and Sichuan
provinces.

During the Period, the Group through its subsidiaries and
investments in associated companies had entered into
554 property management agreements for the provision
of various kinds of property management services for
the properties in the PRC, remaining at a stable level
compared with 513 property management agreements in
the same period of 2022.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2023

TEBE
hENEELCERE -T2 N TERIUK
BT AR - 19804 HY Uk B (L K 49 819.4% -
2022%F B #Z 5/65.22% - BB EB X FH L
70% B ¥ BB AL - PR ELERD
BEN - MBE(KENRISESEERHAM
FEMBERFEEN BEHBREWMEE
BRE REMEHESHREEMNEBERE
R MM ERE B RKBEEM -

AMHBEREETT REREEERED
ERE YEHBAMBEILER -MEE
ERBERGTESEARZERREKE -

E 3 3C) ]
AEEEBELBENBATAIRNEEBED
KRERFBEZONGEAHETARRYE  BES
FEARBENYEREZBYEEERS
MIBERYE REUEFHEEERELR ST
[F] &Y [ 32K 4 £ oAk SR IR BT AR A%

AEBTEENETYERNLOAR LS - X
mREIRT - REW - R OMT TH
WER T & |- oA - 84 Kok
ME AEENWERFREIEERER
s R -

HAN AEESBENBRARI KRR & Q7]
WL ERTLTSS4BMEERBZHE - UMK
PEAMERMEEMEESIERE - 822022
FREMSBEMEEERZ AL £FER
BEKE o



During the Period, approximately 74.3% of total
revenue was generated from the provision of property
management of services, of which approximately 91.1%
was generated from non-residential properties whereas
the remaining of approximately 8.9% was generated
from residential properties. Also, approximately 25.6%
of the Group’s total revenue was generated from the
provision of urban sanitary services, and approximately
0.1% of the Group’s total revenue was generated from
sublease services from investment properties.

The Group’s property management services have been
and will continue to be strategically focused on high-end
non-residential properties in the PRC and the Group's
urban sanitary service is an important part of the
comprehensive urban public services.

The table below sets forth a breakdown of revenues by
type of services provided for the period indicated.

HAR - B EPO743% A FREIREN Y E
EERE EPHNI%NELEBREREE
MEREDMEERERY - M T48.9% 5K
BEEVERS - R AEERAKZHL
6% NEEAEREHBRAERYE  RAK
EAREPN0I%NELEEREREEREH
EEHERSE -

N5 B 1) W) 3K B I IR A in AR I S A 4B AR 1
WEERTREFEEEYE  MAKEAHE
REREREE T A RS HE 2 H KR

R
Z)

o

TR IR AR B ER 4 AR 5 KR AL 8 5 r) MR
@AM -

For the six months ended 30 June

HZ6H30H1L<EA
2023 2022
2023% 20224
Revenue % of total Revenue % of total
LB HEBE
g Bol W &= BA
RMB’000 RMB'000
ARBTR ARETFT
Property management services £ % il ¥ % & I8
on the lump sum basis Ak %5 342,286 74.1% 317,533 71.3%
Property management services Bl & Il ¥ % & 12
on the fixed remuneration AR 75
basis 787 0.2% 582 0.1%
Urban sanitary services Yk $E IR B AR 7% 118,440 25.6% 123,251 27.7%
Sublease services from KEMBEMESEME
investment properties Ak %5 514 0.1% 3,959 0.9%
Total @t 462,027 100% 445,325 100%

TR BEIER AR A R P HIHRE 2023

MANAGEMENT DISCUSSION AND ANALYSIS |
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENmR DM

The table below sets forth a breakdown of revenues TREIIEATHEEEDERREHKE
from providing property management services RHMEESEREOKEAM -

by type of managed properties for the period

indicated.

For the six months ended 30 June

HZ6H30H1LAEA
2023 2022
2023% 20224
Revenue % of total Revenue % of total
CECE LB
i 3% Bk W= BAL
RMB’000 RMB'000
AR¥ TR ARETF T
Commercial establishments & XL AE &
office buildings maKE 212,415 61.9% 210,010 66.0%
Public properties NRYE 88,218 25.7% 63,060 19.8%
Residential properties FEWE 30,328 8.9% 36,263 11.4%
Others Hth 12,112 3.5% 8,782 2.8%
Total I 343,073 100% 318,115 100%
The table below sets forth a breakdown of revenues TR R REE SRR S 5 K8 EH
from providing urban sanitary services by various SR EREO U RAA -

areas for the period indicated.

For the six months ended 30 June

HZ6A308LAEA
2023 2022
2023 % 20224
Revenue % of total Revenue % of total
1 H A%
g Bo g Bl
RMB’000 RMB’000
ARBTT AREBET T
Fujian B 68,495 57.8% 77,735 63.1%
Sichuan /g )l 27,807 23.5% 43,249 351%
Other H b 22,138 18.7% 2,267 1.8%
Total =t 118,440 100% 123,251 100%

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2023



MANAGEMENT DISCUSSION AND ANALYSIS

HUMAN RESOURCES

The Group employed 5,117 employees and dispatched
staff as of 30 June 2023. The Group also subcontracted
part of the labour intensive work, such as security,
cleaning and gardening services and certain specialized
engineering repairs and maintenance works to sub-
contractors. The employment contracts either have no
fixed terms, or if there are fixed terms, the terms are
generally up to three years, after which the Group will
evaluate renewals based on performance appraisals.
All of the full-time employees are paid a fixed salary
and may be granted other allowances, based on their
positions. In addition, discretionary bonuses may also
be awarded to employees based on the individual
employee’s performance. The Group conducts regular
performance appraisals to ensure that the employees
receive feedback on their performance.

PROSPECTS

Over the years since listing on the Stock Exchange on 11
December 2017, the Group, by leveraging on its capital,
has striven to develop as an operator for systematic
urban management engaging in environmental and
property management businesses in core regions around
the country. Currently, the Group has been actively
developing its business in the cities along the eastern
coast, as well as the regions along the Yangtze River by
extending the horizontal development of complementary
products and vertical development along the industrial
chain.

As a leading service provider in the non-residential
property management service industry, the Group
will continue to build up its core competitiveness
in engineering technology. We endeavor to achieve
innovative development in engineering technology
with our ability to operate and maintain the online and
offline integrated engineering equipment and facility for
Shanghai Bund Ke Pu as well as professional resources
synchronization mechanism.

ERETWE DN

ABER

B £2023F6A30H ' A& BB A51174 B
BERNEEETI - AEENTSERBILHEE
BT fInRE - BREREBERBEUARE
FTEMIREEAREIRT>BEE %5
ERAEOEBETHR - kiHEETE AR - Al
— BB TZR=ZF MASEEZEZR
BERAZZFGERGEN - KM BEZ2BE
BYERETH S WA eRERAmE
BEAER o SN BB AIEE R ERIEES
FRERBNBREL -A5SETHETRRE
% OHBREEIESHREESREER -

Al =
BEARAEBER2017FNANBEB T LA
ZEUNR  ERERARBZOLMAT  BHER
KAEEZEZLEHMGE BERENMEE
BEEKESNRERAMBEMEENELR -
ERE#E—PEERT LSRR IAFERE
SkeEttIPHMB EmBEROMHOER
fEERKAREEFEMMTEFRER -

AEBERIFEEVEEERBITENAL
MERER  HETEIRRTORLBES
e BRERB EBIMNERDEITERERT
M—BELIRREREERENIMERLE
R RIS - BR TRERMBARNAHER -

TR BEIER AR A R P HIHRE 2023
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MANAGEMENT DISCUSSION AND ANALYSIS

BEBNWR D

Furthermore, based on various technologies, such as the
Internet of Things, the Internet, 3D technology and big
data, the Group has utilised its property management
business as a pilot business and developed a self-owned
open source smart building system, “Dynamic Building
Matrix” (“DBM") to manage the data of basic status
of buildings, which allows the provision of data and
information as well as professional services to relevant
parties, including property owners, property users,
managers and regulators. In 2023, we continued to
achieve the sales of this system to customers at home
and abroad. The Group will ensure the stability and
reliability of our advanced technology, prudently expand
the market at home and abroad and gradually realize the
output effect of our technology investment in China.

Since the outbreak of COVID-19 in China in January
2020, the Group has taken active measures to carry out
all epidemic prevention work, focusing on the health
of the customers, users and employees and the public
security and social responsibilities. According to the
current guidance of domestic policies, the important
role of sanitation and property management in urban
comprehensive services in the epidemic is highly
recognized by the community in order to avoid similar
outbreak in the future. While the recovery of post-
pandemic economy remained sluggish and the Group is
facing various challenges such as slow-down in payments
from customers and lower bidding prices, the Group will
carry out the business expansion activities in a prudent
manner and focus more on sustainable and stable
future positive cash flow. Also, the Group will continue
to enhance the capability of specialization services
to maintain profitability. Nevertheless, the Group will
continue to deepen its strategic positioning to identify
and seize the opportunities.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

The Group’s revenue increased by approximately 3.8%
to approximately RMB462.0 million for the six months
ended 30 June 2023 from approximately RMB445.3
million for the six months ended 30 June 2022. The
increase in revenue was mainly attributable to (i) the
revenue generated from property management services
increased from approximately RMB318.1 million for
the six months ended 30 June 2022 to approximately
RMB343.1 million for the Period, (ii) the revenue
generated from urban sanitary services decreased from
approximately RMB123.3 million for the six months
ended 30 June 2022 to approximately RMB118.4 million
for the Period, and (iii) the revenue generated from
sublease services from investment properties decreased
from approximately RMB4.0 million for the six months
ended 30 June 2022 to approximately RMBO.5 million for
the Period.

Cost of services provided

The Group's cost of services provided increased by
approximately 8.3% to approximately RMB405.7
million for the six months ended 30 June 2023 from
approximately RMB374.7 million for the six months
ended 30 June 2022. The increase in cost of services
provided was primarily due to (i) the increase in property
management services income which leads to the increase
in staff costs and sub-contracting staff costs; and (ii)
the Group continues to recruit more talented staff and
provide training for the existing staff to cope with the
expansion of operations.

Gross profit and gross profit margin

The Group’s gross profit decreased by approximately
20.4% to approximately RMB56.3 million for the six
months ended 30 June 2023 from approximately
RMB70.7 million for the six months ended 30 June 2022
due to an increase in cost of services provided despite
being partially offset by the increase in revenue. Gross
profit margin decreased to 12.2% for the six months
ended 30 June 2023 from 15.9% for the six months
ended 30 June 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN WA DN

Other income and gains

The Group’s net other income and gains decreased to
approximately RMB4.1 million for the six months ended
30 June 2023 from approximately RMB7.7 million for
the six months ended 30 June 2022. The decrease in net
other income and gains was primarily due to the decrease
in other income recognized from sublease services from
investment properties.

Selling and distribution expenses

The selling and distribution expenses increased by
approximately 28.6% to approximately RMB11.7
million for the six months ended 30 June 2023 from
approximately RMB9.1 million for the six months ended
30 June 2022. The increase in selling and distribution
expenses was primarily due to increased business
expansion and marketing activities as well as more
recruited talented staff.

Administrative expenses

The administrative expenses decreased to approximately
RMB36.5 million for the six months ended 30 June 2023
from approximately RMB40.5 million for the six months
ended 30 June 2022, which was mainly due to the
decrease in expenses related to operation of sublease
services from investment properties.

Other Expenses

Other expenses with the amount of RMB6.1 million
for the six months ended 30 June 2023 represented
the valuation loss on decrease in the fair value of the
investment property, which was resulted from the
temporary vacancy of the Group’s investment properties
due to redecoration.

Interest expenses

The interest expenses increased to approximately RMB7.2
million for the six months ended 30 June 2023 from
approximately RMB6.7 million for the six months ended
30 June 2022, which was due to the increase in average
bank loans and other borrowings during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS -

Share of profits and losses of joint ventures
The share of losses of joint ventures with the amount of
RMB1.2 million was primarily due to the losses shared
from Zhong Min Zhi Da, despite being partially offset by
the profits shared from Hefei Zheng Wen.

Share of profits and losses of associates

Share of profit of associates increased by approximately
26.2% to approximately RMB5.3 million for the six
months ended 30 June 2023 from approximately RMB4.2
million for the six months ended 30 June 2022 which
was primarily due to the increase in profits shared from
Shanghai Qiang Sheng.

Income tax expenses

The income tax expenses decreased to approximately
RMB1.2 million for the six months ended 30 June 2023 as
compared to the income tax expenses of approximately
RMB5.0 million for the six months ended 30 June 2022.
The decrease in income tax expenses was mainly due
to the decrease in profit before tax which applied for
income tax obligation for the Period.

Profit for the Period and net profit margin

As a result of foregoing, the net profit decreased by
approximately 89.5% to approximately RMB1.8 million for
the six months ended 30 June 2023 from approximately
RMB17.1 million for the six months ended 30 June 2022,
while the net profit margin decreased to 0.4% for the
six months ended 30 June 2023 from 3.8% for the six
months ended 30 June 2022.

Other intangible assets and goodwiill

The other intangible assets and goodwill primarily
included customer relationship and goodwill obtained
from a business combination. The other intangible
assets decreased to approximately RMB33.9 million as
at 30 June 2023 from approximately RMB37.0 million as
at 31 December 2022, which was primarily due to the
amortization of customer relationship.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN WA DN

Trade receivables

The trade receivables increased by approximately 13.1%
to approximately RMB283.6 million for the six months
ended 30 June 2023 from approximately RMB250.7
million for the year ended 31 December 2022, which
was mainly due to the slow-down in collection caused by
the economic recession. The trade receivables turnover
(average trade receivables divided by revenues multiplied
by 182 days) was kept at a stable level of 105.1 days for
the Period as compared to 104.8 days for the six months
ended 30 June 2022.

Prepayments and other receivables

The prepayment and other receivables decreased
by approximately 4.2% to approximately RMB126.5
million for the six months ended 30 June 2023 from
approximately RMB132.1 million for the year ended 31
December 2022. The increase was primarily due to the
decrease in payments on behalf of residents.

Trade payables

The trade payables kept stable at approximately
RMB131.9 million for the six months ended 30 June 2023
as compared with approximately RMB132.2 million for
the year ended 31 December 2022. The trade payables
turnover (average trade payables divided by cost of
services multiplied by 182 days) was kept at a stable level
of 59.2 days for the Period as compared to 60.0 days for
the six months ended 30 June 2022.

Other payables and accruals

The other payables and accruals decreased to
approximately RMB104.3 million for the six months
ended 30 June 2023 as compared with approximately
RMB134.1 million for the year ended 31 December 2022.
The decrease was primarily due to the settlement of
accrued cost of service provided.
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MANAGEMENT DISCUSSION AND ANALYSIS

Cash Flow

For the six months ended 30 June 2023, the net cash
used in operating activities was approximately RMB34.5
million. The net cash generated from investing activities
for the Period was approximately RMBO.5 million. The
net cash from financing activities for the Period was
approximately RMB2.6 million. This was primarily due to
the increase in bank loans and other borrowings.

PLEDGE OF ASSETS

Certain property, plant and equipment with carrying
amount of approximately RMB15.5 million as at 30
June 2023 (31 December 2022: approximately RMB12.6
million) were pledged to financing institutions. No trade
receivable has been pledged to secure other borrowings
as at 30 June 2023 and 31 December 2022.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURES

As at 30 June 2023, the Group had cash and cash
equivalents of approximately RMB140.4 million. Cash and
cash equivalents decreased by approximately RMB31.4
million as compared with the beginning of 2023. The
total interest-bearing bank loans and other borrowings
increased to approximately RMB173.9 million as at 30
June 2023 from approximately RMB158.8 million as at 31
December 2022. The gearing ratio (total debts divided
by total equity) as at 30 June 2023 was 46.9% (31
December 2022: 43.0%). The current ratio (total current
assets divided by total current liabilities) as at 30 June
2023 was 1.2 (31 December 2022: 1.3).

Financial management and policy

The management has designed and implemented a risk
management policy to address various potential risks
identified in relation to the operation of the businesses,
including financial, operational and the interest risks
from the property management agreements. The risk
management policy sets forth procedures to identify,
analyse, categorise, mitigate and monitor various risks.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN WA DN

The Board is responsible for overseeing the overall
risk management system and assessing and updating
the same, if necessary. The risk management policy is
reviewed on a quarterly basis. The risk management
policy also sets forth the reporting hierarchy of risks

identified in the operations.

Contingent Liabilities

As at 30 June 2023, the Directors were not aware of any
significant events that would have resulted in material
contingent liabilities.

INTERIM DIVIDENDS

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2023.
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

The Board is committed to maintaining and upholding
high standards of corporate governance of the Company
to ensure that formal and transparent procedures are
in place to protect and maximise the interests of the
Shareholders.

The Company has adopted the code provisions set out in
the CG Code contained in Appendix 14 the Listing Rules.

In the opinion of the Directors, the Company adopted
and complied with all the code provisions of the CG
Code throughout the six months ended 30 June 2023.

AUDIT COMMITTEE AND REVIEW OF
INTERIM RESULTS

The Company has established an audit committee with
written terms of reference in compliance with Rule
3.21 of the Listing Rule and the CG Code. The audit
committee consists of three members, namely Mr. Shu
Wa Tung Laurence, Mr. Cheng Dong and Mr. Weng
Guogiang, all being independent non-executive Directors.
Mr. Shu Wa Tung Laurence is the chairman of the audit
committee and is the independent non-executive Director
with the appropriate professional qualifications. The
unaudited consolidated interim results of the Group for
the six months ended 30 June 2023 and this report have
been reviewed by the audit committee of the Board. The
audit committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting
matters related to the preparation of the unaudited
consolidated interim results of the Group for the six
months ended 30 June 2023.
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OTHER INFORMATION
H &R

INTERIM DIVIDEND

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2023.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code
of conduct for the Directors in their dealings in the
Company’s securities. Having made specific enquiry of
all Directors, all the Directors confirmed that they had
complied with the required standard of dealings as set
out in the Model Code throughout the six months ended
30 June 2023.

MATERIAL ACQUISITION AND DISPOSALS
OF SUBSIDIARIES OR ASSOCIATES

As announced by the company on 8 May 2023,
Pujiang Property transferred its 100% equity interests
of Shanghai Bund to Shanghai Qiang Sheng at the
consideration of RMB 31,896,000 and in consideration
of which, Pujiang Property’s equity interests in Shanghai
Qiang Sheng was increased from 30% to 48.53%. This
transaction was completed in July 2023.

COMPETING INTERESTS

The Directors confirm that none of the Controlling
Shareholders of the Company or the Directors and their
respective close associates (as defined in the Listing
Rules) is interested in any business apart from the
business operated by the Group which competes or is
likely to compete, directly or indirectly, with the Group's
business.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2023, the interests of the Directors in
the shares and underlying shares of the Company or its
associated corporations (within the meaning of Part XV
of the SFO), which (a) were required to be notified to the
Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors are taken or deemed
to have under such provisions of the SFO); or (b) were
required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein; or (c) were
required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:
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Mr. Xiao Xingtao Interest held jointly with another person; 302,634,000 74.72%
interest of controlled corporation()
HREERE HE-ATHAFENESR:
REHEE#ERY
Mr. Fu Qichang Interest held jointly with another person; 302,634,000 74.72%
interest of controlled corporation()
BEELE HE-ATHAFENESZ:
REHEE#ERY
Notes: B 5
(1) As at 30 June 2023, 302,634,000 Shares were held by Partner (1) R2023%6HA30H  ém(— MR EBE XS E

Summit, a company incorporated in the British Virgin Islands
which is owned as to 87% by Vital Kingdom, 10% by Source
Forth and 3% by Pine Fortune. Mr. Xiao and Mr. Fu own the
entire issued share capital of Vital Kingdom and Source Forth
respectively. Thus, both Mr. Xiao and Mr. Fu were deemed to be
interested in 302,634,000 Shares.

(2)  All the interests disclosed above represent long positions in the
Shares.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2023, the following persons (other
than the Directors) had interest in the Shares and the
underlying Shares of the Company which (a) would fall
to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein:
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Number of issued

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FBEERTEE/ Fir 1 %€ &%
BREREE R EEME HERGHE BOk
Partner Summit Beneficial owner 302,634,000 74.72%
=) ExnlEBA
Vital Kingdom Interest held jointly with another 302,634,000 74.72%
person; interest of controlled
corporation®@
=1 BHE-—ATHERFEMNER:
REGEERER
Source Forth Interest held jointly with another 302,634,000 74.72%
person; interest of controlled
corporation®@
R BHE-—ATHERFEMNER:
REGEERER
Pine Fortune Interest held jointly with another 302,634,000 74.72%
person; interest of controlled
corporation®@
E 1 HE-—ATHERFEMNER:
XEGEERERZ
Mr. Chen Interest held jointly with another 302,634,000 74.72%
person; interest of controlled
corporation®@
PR 5t & BHE-—ATHERFEMNER:

REHZEEZ
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Number of issued
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ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FEERTEE/ Fir 1 & &
BREREE R EEME HEROHE BOL
S.I. Infrastructure Holdings Interest of controlled 30,000,000 7.41%
Limited (“S.I.") corporation®
S.I. Infrastructure Holdings e EEER
Limited ([S.I.])
Shanghai Industrial Holdings Limited Interest of controlled 30,000,000 7.41%
(“Shanghai Industrial”) corporation®
FBEXERBERAR XESEERERS
(TEEZERD
Shanghai Industrial Investment Interest of controlled 30,000,000 7.41%
(Holdings) Company Limited corporation®
("Shanghai Industrial
Investment”)
EBER(EBE)BRAA XESEERRS
(EBEZE)
Shanghai Industrial Investment Interest of controlled 30,000,000 7.41%
Treasury Company Limited corporation®
("Shanghai Treasury”)
Shanghai Industrial Investment XEHEEERS
Treasury Company Limited
([Shanghai Treasury)
Shanghai Investment Holdings Interest of controlled 30,000,000 7.41%
Limited (“Shanghai Investment”) corporation®
EEREZERERAA XESEERRS
([EBEE)
Sure Advance Holdings Limited Beneficial owners® 30,000,000 7.41%

("Sure Advance”)

BREERERAR(RERE]
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OTHER INFORMATION
HtE R

Notes:

M

Save

All the interests stated above represent long positions in the
Shares.

As at 30 June 2023, 302,634,000 Shares were held by Partner
Summit, which is owned as to 87% by Vital Kingdom, 10% by
Source Forth and 3% by Pine Fortune. Mr. Chen owns the entire
issued share capital of Pine Fortune. Therefore, Mr. Chen, Pine
Fortune, Vital Kingdom and Source Forth were deemed to be
interested in 302,634,000 Shares.

Information is extracted from the corporate substantial
shareholder notices filed by S.I., Shanghai Industrial, Shanghai
Industrial Investment, Shanghai Treasury, Shanghai Investment
and Sure Advance on 11 December 2017. Shanghai Industrial
Investment directly holds the entire issued share capital of
Shanghai Treasury, which in turn holds 100% of the issued
share capital of Shanghai Investment, which in turn holds
47.77% of the issued share capital of Shanghai Industrial,
which in turn holds 100% of the issued share capital of S.I.,
which in turn holds 100% of the issued share capital of Sure
Advance. Therefore, S.I., Shanghai Industrial, Shanghai Industrial
Investment, Shanghai Treasury and Shanghai Investment are
taken to be interested in the number of shares held by Sure
Advance pursuant to Part XV of the SFO.

as disclosed above, as at 30 June 2023, there was

no person who (i) had an interest or short position in
the Shares and underlying Shares which (a) would fall to
be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein; or (ii) were,

directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying the

right

to vote in all circumstances at general meetings of

the Company or any options in respect of such capital.
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SHARE OPTION SCHEME

The Company has conditionally adopted the Share
Option Scheme on 15 November 2017. No share option
has been granted under the Share Option Scheme since
its adoption.

Share Award Scheme

The Company adopted a Share Award Scheme (the
“Scheme”) on 30 August 2018 (the "“Adoption Date”).
The Scheme was valid and effective for a term of four (4)
years commencing on the Adoption Date.

As announced by the Company on 12 April 2021,
the Board (including all independent non-executive
Directors), based on the recommendation of the
remuneration committee of the Company, resolved that
the Company would award an aggregate of 6,574,000
Shares to 17 Selected Employees (the “Awardees”). The
Company would further reserve 1,644,000 Shares as
incentive award for the Awardees, if they outperform
vesting conditions, and further new Selected Employees
who may meet the vesting conditions. For further details,
please refer to the announcement of the Company dated
12 April 2021.

The vesting period of the Awarded Shares was from
12 April 2021 to 31 March 2023, being the date of the
announcement of the annual result of the Company for
the year ended 31 December 2022. During the Period,
no Shares were vested on any of the Selected Employees
after the grant on 12 April 2021 as the vesting conditions
determined by the Board based on the annual result of
the Company for the year ended 31 December 2022
and the individual performance targets of the Selected
Employees were not met. The Scheme was terminated on
30 August 2022 according to the terms of the Scheme.
According to the Scheme, upon termination, the Shares
would be sold by the trustee. For further details, please
refer to the Annual Report of the Company for the year
of 2022.

OTHER INFORMATION
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ZEEWEZRZ  BRALRAKMITREANERE
B([#EFE AL B 4G £6,574,0008 & 15 - &
NEIEHE—HRE1,644,0008% I 17 B A 5 ED
ZEERBRANBHEERKFBEEEZRAREDE
—SHENEFEBEENAERB - E—F
HERL2EARRBHA2021F4A12B2 A
£ o,

22 Bp B% 10 /Y 58 /B HA B202144A128 =2023
F3HA318 - B AR A & £20225F12A318 &
FEMNFEXELASHES - HERN AR X
ENEEZREARATE E2022F12H31H
TFENFEXEETCNEBRMER AR
EEMEARREEZ  WHR2021F48128 &
i MERNEBRETWNARES - RIB
Z A EI R IE R - % T 8l B 720226 8H30H
Ik - BEBZEE  RELER BROBHT
TALE - FRE—THFBE BL2EEAAF
2022F EFH -

BT BREZERERAR HHE 2023 ¢ 27

o




28

OTHER INFORMATION
H &R

“Awarded Shares” means the 6,574,000 Shares and
1,644,000 Shares awarded to the Awardees and
reserved for the Awardees and new Selected Employees
respectively.

“Selected Employee” means employee(s) selected by
the Board pursuant to the terms of the Scheme for
participation in the Scheme.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2023, neither
the Company, nor any of its subsidiaries repurchased,
redeemed or sold any of the Company’s listed securities.

SUBSEQUENT EVENT AFTER THE PERIOD
The Group does not have any material subsequent event
after the Period and up to the date of this report.

EMPLOYEES AND REMUNERATION POLICY
Quality and committed staff are valuable assets to the
Group’s success. The primary objective of the Group's
remuneration policy is to ensure there is an appropriate
level of remuneration to attract and retain experienced
people of high calibre to join the Group. The Group
links the remuneration of its employees to both the
Group's performance and individual performance, so that
the interests of the employees align with those of the
Company’s shareholders. As at 30 June 2023, the Group
employed approximately 5,117 employees. To enhance
the performance of the employees, the Group provides
its employees with adequate and regular trainings.
Employees’ remuneration package comprises fixed and
variable components including salary, discretionary
bonus, share options and Shares under the Share Award
Scheme that may be granted to eligible staff by reference
to the Group's performance as well as individual’s
performance.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2023
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT ORLOSS

PGS RER

For the six months ended 30 June 2023 #Z2023F6H308 1E75E A

2023 2022
20234 20224
(Unaudited) (Unaudited)
(REBER) (REEZ)
RMB’000 RMB’000
AR Tt INGE S
REVENUE U % 462,027 445,325
Cost of services provided BT 42 1 AR 75 Ak R (405,679) (374,674)
Gross profit E F 56,348 70,651
Other income and gains H 4o U A KU = 4,114 7,654
Selling and distribution expenses HERLHEBX (11,722) (9,115)
Administrative expenses THAX (36,536) (40,499)
Other expenses H 5 (6,075) (5,100)
Finance costs & A A (7,194) (6,673)
Share of profits and losses of: FEEATRRIB
Joint ventures EEhE (1,203) 982
Associates 2 2 5,346 4,168
PROFIT BEFORE TAX Bx B A0 5% A 3,078 22,068
Income tax expense FTiS M (1,232) (4,978)
PROFIT FOR THE PERIOD 59 % F 1,846 17,090
Attributable to: ATA LA, :
Owners of the parent SR/NCIEF PN 302 11,540
Non-controlling interests JE ¥ % HE 1,544 5,550
1,846 17,090
EARNINGS PER SHARE BARZEEREZETEBA
ATTRIBUTABLE TO ORDINARY EHEREF
EQUITY HOLDERS OF THE
PARENT
Basic and diluted (RMB) HAR#EE(ARE) — 0.03

TR BB R A B R HiRE 2023
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHAR AR S 2 E N ER

For the six months ended 30 June 2023 #{Z2023F 6308 (F/~ @ A

2023 2022
2023F 20224
(Unaudited) (Unaudited)
(RRBER) G
RMB’'000 RMB’000
ARE Tt N R
(LOSS)/PROFIT FOR THE PERIOD HR(EBE) = 1,846 17,090
OTHER COMPREHENSIVE (LOSS)/ Ha2m(EE) WF
INCOME
Other comprehensive (loss)/income that & MG~ EMHEE
will not be reclassified to profit or loss Bz EM2mE(EE),/
in subsequent periods: I &
Equity investments designated at fair EERQFEFTAEM
value through other comprehensive 2HE(BE) WED
(loss)/income: IRARKE : (373) 16
Exchange differences: ME 5 Z= 58
Exchange differences on translation REBINEBOER
of foreign operations ZH 16 516
Net other comprehensive (loss)/income BER BIE TS EH D ES
that will not be reclassified to profitor B HEMEE(EE),
loss in subsequent periods I &5 % &8 (357) 532
OTHER COMPREHENSIVE (LOSS)/ SR E{t2E (&E),/
INCOME FOR THE PERIOD, NET Yy 3% (401 B B OE)
OF TAX (357) 532
TOTAL COMPREHENSIVE (LOSS)/ HREZME(ER) WEEE
INCOME FOR THE PERIOD 1,489 17,622
Attributable to: ATA TR :
Owners of the parent SR/NCIEF PN (55) 12,072
Non-controlling interests FEVE AR HE = 1,544 5,550
1,489 17,622
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ARG S MR R

30 June 2023 20236 530H

QDO 31 December
2023 2022
2023%F 20224
6H30H 12H31H
(Unaudited) (Audited)
(REEZ) (%)
Notes RMB’'000 RMB’'000
B it AR®E Tt NG B
NON-CURRENT ASSETS kRBEE
Property, plant and equipment ME - - BEREZE 10 43,824 39,931
Investment properties KEY 189,600 159,900
Right-of-use assets FREEE 8,609 10,355
Goodwill kS 25,901 25,901
Finance lease receivables el g & & RIE 9,779 41,194
Other Intangible assets EfEEEE 33,892 37,048
Investments in joint ventures 75/\/\ EERE 27,662 28,865
Investments in associates REtEEERE 64,475 57,981
Equity investments designated at fair ? EEAFBEFTAHAm
value through other comprehensive & MUk 5 B9 g A& &
income 1,929 2,302
Other non-current assets HEfIEmEEE 30,125 29,375
Deferred tax assets REFIAE E 3,498 1,550
Total non-current assets EnBMEERE 439,294 434,402
CURRENT ASSETS REBEE
Inventories FE 126 82
Trade receivables 2 5 e W 11 283,641 250,719
Prepayments and other receivables  TE1 3 IE&EM?
JE W2 5% 18 126,517 132,054
Restricted bank balances % PR #l 3R 17 45 £ 12 9,217 22,315
Finance lease receivables & U & AE & R IR 800 5,295
Cash and cash equivalents B MREeEEY 13 140,421 171,818
Total current assets MEEEMLE 560,722 582,283

LA B AR A A H B RS 2023
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR A 4R & B AR R 3R

30 June 2023 202346 H30H

EONITHT-W 31 December
2023 2022
2023 % 20224
6H30H 12 A31H
(Unaudited) (Audited)
(RBEX) (FEE| %)
Notes RMB’000 RMB’000
okza ARE Tt INGE B
CURRENT LIABILITIES REBERE
Trade payables 2 5 RN NRIEA 14 131,894 132,227
Other payables and accruals H fth & 7 518 &
et & A 104,266 134,115
Interest-bearing bank and other STERITR E M fE K
borrowings 170,971 155,677
Lease liabilities HEBE 22,845 20,965
Tax payable JE& 1 ¢ 18 24,097 16,766
Total current liabilities mEAaERE 454,073 459,750
NET CURRENT ASSETS REBEEEE 106,649 122,533
TOTAL ASSETS LESS CURRENT WEERARBAR
LIABILITIES 545,943 556,935
NON-CURRENT LIABILITIES ERBER
Interest-bearing bank and other FTERITR A& K
borrowings 2,898 3,156
Lease liabilities HEEE 161,031 169,225
Deferred tax liabilities REFIEBE 11,123 15,074
Total non-current liabilities ERBEaERE 175,052 187,455
Net assets BEEFHE 370,891 369,480
EQUITY E &
Equity attributable to owners of B QAT fiE A E{G =
the parent
Share capital % 7 15 3,391 3,391
Reserves ERr 280,151 280,206
283,542 283,597
Non-controlling interests JEE RS 87,349 85,883
Total equity RS 370,891 369,480
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ISR SEES B R

For the six months ended 30 June 2023 #Z2023F6H308 1E75E A

Attrbutable o owners of the parent

HEC L
Fairvale
tesrveof
fnancl st
atfairvalie
xchange  through other  Sharesheld Non-
Shre Sare  Gpitdl  Mewer  Stautory  fucuston comprehensive fortheshare  Retained ontrling
aptdl pemium resee  resee  resemeresene icome awardscheme  profis Tt interests
AFEA
pRENE
heRgE: RRERTH
HL i 331 ATERE  SANRY B EREg
RUBOOD*  RMBOOD*  RMBOO*  RMBOOD  RWBOON* AR R0 RMBOD
ARBTRt  ABETR* ARBERARETRt ARRTRt  ARRTR' ARETR A\GBTR  ARMR
1 ey 2003t kR £ I ] () B 18 (9 (9 BhE WS B
Pt forhe e Bl = = = - - - - - ] ] 150 146
Ot compreenie s o e EnEp2EE:
CHange vl of ety sttt e RATE\EhaERRARIRE,
trough e compehense s, et 1TERg(MkRE) - - - - - - () - - () = (m)
Excangefereces ontransation of forein opeatons : - - - - - 16 - - - 1 - f
Totd compeensheloss o e e - - - - - 19 () - n %) 15 148
Diidends it on-ortoling saehlders - - - - - - - - - - (1) (18)
Trnsfr srls s 0 ol - - - - m - - - (m) - - -
4430 une 200 e UL EX I 4] 6 (0M) N 19 607 I 11 1 71 A R 1
@ These reserve accounts comprise the consolidated reserves of — * MR2023F6HA308 ' %2 ERHEBRBELE T B MK

RMB280,151,000 in the consolidated statements of financial
position as at 30 June 2023 (30 June 2022: RMB291,154,000).
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

PR RGR S ERE R

For the six months ended 30 June 2023 & Z2023F6 A308 1E75E A

ttateto owners ofthe parent
BIRERARE

Falr valle rsere
0ffnandal et
it ale

S Bcage  thouwhoter  Shaes el for

Shae Shae (g Mo Sttuoy aned  fucatin  conoeherse te s avad Hon-<ortoling T
il pein G (G e SCeme e G o scheme Reaned profs Tl ineests QU
Ritas HiRAEL aRhER:d
Bt RMEE  EARE  RBER  :iRR 2iE EEROBE OTERR RARD  RERR & FERER B8
RBOOD  RWBODD  RBOO  RMBOOO  RWBODD  RWRCOD  RBOD  RWBOOD  RWBODD  RWBOID  RMBOD  RWBO  RWBID
EETR  ABETE ARMTR  ARMTR ARETR ABETR RBTR MBER ABRTR AREfr ARMTR ABETR ABETR
At angary 002 udted) EREEE 3% 159631 9466 [034) Bl 1558 ] (1974 (17816 124480 B 16,13 3980
Proftfor the peod Enad = = = = = = = = = 1540 11540 550 17080
(thrcompieensie come for teprd Enzhaana
hange o i vle o et et i RATENLN2BERNRR
Yl rough ot comprense o, ]
netof o - - - - % - - (6] - - 16 - 16
Fchnge ifrences n tareion o o L TR
oeraons - - - - - - 56 - - - 56 - 6
Totd compeensie camefor e peod Enainats = - - - 3] - 516 ) - % onm W N
Pyt s s opton rengement arglhnasnshEn - - - - - - - - - N ]
Tt supls et cptl ERERETT - - - - - - - - 195 - - -
4t30 une 2002 o) HE6AR G2 3% 15951 §46d [034) 354 £l # (25 LK I 194549 1,689 680
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWSNV:
hEMR AL RS RER

For the six months ended 30 June 2023 #Z2023F6H308 1E75E A

2023 2022
20234 20224
(Unaudited) (Unaudited)
(REEZ) PEIE3)
Notes RMB’000 RMB’000
B it AR® Tt NG R
CASH FLOWS USED IN RETEMAREARE
OPERATING ACTIVITIES
Profit before tax B 5 B & A 3,078 22,068
Adjustments for: AT ZIBTIEFAE:
Finance costs B & A A 6 7,194 6,673
Share of profits and losses of: JEMEATRAIE R -
joint ventures B &% 1,203 (982)
associates B & 1> 3 (5,346) (4,168)
Interest income F B WA 4 (1,317) (2,840)
Covid-19-related rent concessions HHEAGL TR
from lessors mEREMRBEES
NE — (1,208)
Changes in fair value of investment & WENH A FE 5
properties g 6,075 5,100
Depreciation of property, plantand %% - B E & 5
equipment RETE 7.593 6,906
Depreciation of right-of-use assets ~ {F A& EITE 5 1,973 1,915
Amortisation of intangible assets & E 5 3,189 3,703
Loss/(gain) on disposal of an HE— R 5
associate EiE () 102 (6)
Loss on disposal of finance lease & e Wt B A E K
receivables HEE 43 —
Equity-settled share option NS EE B 5
expense -3 — (1,252)
Provision for impairment of trade 2 5 e W kI8 R E 5
receivables B 1,716 2,648
Net loss on disposal of items of &Y - Jﬁ’i%& 10
property, plant and equipment, HEBEEEEFE
net 214 10
25,717 38,567
Decrease in restricted bank balances 5 [R &Il iR 17 45 88 )& 2 13,098 2,456
(Increase)/decrease in inventories FE (g jJD)/)ﬁJZQ\ (44) 17
Increase in trade receivables E 5 e W SR IE 1L 0 (34,638) (133,683)
Increase in prepayments, deposits B /TAIE EekHM
and other receivables J& Uk X I8 12 N (7,944) (3,057)
(Decrease)/increase in trade payables f’f%ﬁgﬁ KIHECRD)
2 (333) 13,012
Decrease in other payables and H b fE < 5018 R FE &
accruals & R (29,849) (4,720)
(Increase)/decrease in other long-term £ & Hi & & (3% in),”
assets DAL (750) 1,220
Cash flows used in operations KEEHFAREME (34,743) (86,188)
Corporate income tax paid BN EMERH 200 (5,572)
Net cash flows used in operating K& EBFMARSRE
activities bR (34,543) (91,760)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHE GRS RERE

For the six months ended 30 June 2023 & Z2023F6 A308 1E75E A

2023 2022
2023F 20224
(Unaudited) (Unaudited)
(RRBER) G
RMB’000 RMB’000
AR% Tt NS R
CASH FLOWS FROM INVESTING ®BREEZBMEERESRE
ACTIVITIES
Purchases of items of property, plant &Y% BE &KX E
and equipment T2 H (12,595) (4,959)
Purchase of intangible assets BABTLEE (33) —
Proceeds from disposal of property, HEWE MEKRKE
plant and equipment FT 18 ;18 895 23
Dividends received from associates WERE G & ¥R
Rz 2 14,250 4,210
Investments in joint ventures and ReadbERBEDE
associates ViR & (1,850) (2,400)
Disposal of an associate HE— Mg hE 600 302
Receipt of finance lease WH g EHE 300 3,804
Advances of loans to joint venture BECERBENAE
and associates KB K (1,890) —
Interest received 24 F B 830 618
Net cash flows from investing RETHFMBRERE
activities F 8 507 1,598
CASH FLOWS FROM FINANCING ®REZTHMERERE
ACTIVITIES
New bank loans RITER 107,365 102,326
Repayment of bank loans and other EZRTER K H A
borrowings N (92,329) (82,076)
Dividends paid to non-controlling AT FIEERBRRE
shareholders g2 (78) —
Interest paid 2 F B (7,194) (6,673)
Proceeds from other borrowings H b {8 SXFT 15 BB 1,400 —
Principal portion of lease payments &R A& HH (6,541) (2,691)
Net cash flows from financing BEZHELRE
activities e 2,623 10,886
NET DECREASE IN CASH AND HeRBESEEURD
CASH EQUIVALENTS bR (31,413) (79,276)
Cash and cash equivalents at HynRe kR
beginning of period ZEY 171,818 177,764
Effect of foreign exchange rate [EXE BT E TR
change, net 16 516
CASH AND CASH EQUIVALENTS HAHWHEEREEE
AT END OF PERIOD BY 140,421 99,004
ANALYSIS OF BALANCES HeRRSEEYER
OF CASH AND CASH i
EQUIVALENTS
Cash and bank balances ]Re RIRITHE R 140,421 99,004
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2.1

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A S B S R T

CORPORATE AND GROUP
INFORMATION

Riverine China Holdings Limited (the “Company”)
is an exempted company with limited liability
incorporated in the Cayman Islands under the
Companies Law of the Cayman Islands. The
registered office address of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The Company
was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 11
December 2017.

The Company and its subsidiaries (collectively
referred to as the “Group”) are principally engaged
in the business of property management services
and urban sanitary services in the People’s Republic
of China (the “PRC").

In the opinion of the Company's directors (the
“Directors”), the holding company of the Company
is Partner Summit Holdings Limited (the “Parent”),
a company established in the British Virgin Islands
("BVI"). The ultimate controlling shareholders of
the Company are Mr. Xiao Xing Tao, Mr. Fu Qi
Chang and Mr. Chen Yao (together the “Controlling
Shareholders”).

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2023
has been prepared in accordance with HKAS 34
Interim Financial Reporting. The interim condensed
consolidated financial information does not include
all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated
financial statements for the year ended 31
December 2022.

2.1

30 June 2023 20236 530H
AAREBEH

HIFEERBRAR(ARR]IRE
FEHRSAREZERERSTMMA L
REBRERBRATF - XARKEM#ME
B& #b 3 A& Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman lIslands © R 2 A1 720174612 A1
BEBEBBERSMABRAR ([BAZAM])
FRET e

Aprl Rk EM B AR (AEIAEE])E
BEFEARAMEB(FEDREYE
EERBEBBARGBRBES -

ARRIEF(EFDRA  ARFME
BRARRERERARAB(HRR]) -
—HERBREAXBE(RBRELAEE])
R EAB] e RRARH & EERKRS
BEBELE BHERALENMREEE(A
IR RR] -

mBE A

H £2023%46A30H L ANEAM P HH
AR BERTDREE S S EAE
B4 B RERE - FHGRALE
MBERT T BERRFEVBREM
REMAAEENEREBEEIER H WEHEK
SEHE2022F12A3BEEFENEE
mEMBHRE —HHE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S IS E R

30 June 2023 202346 H30H

2.2 CHANGES IN ACCOUNTING POLICIES

AND DISCLOSURES

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in
the preparation of the Group’s annual consolidated
financial statements for the year ended 31
December 2022, except for the adoption of the
following new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) for the first time
for the current period’s financial information.

HKFRS 17 Insurance Contracts

Amendments to HKFRS 17 Insurance Contracts

Amendment to HKFRS 17 Initial Application of HKFRS 17
and HKFRS 9 — Comparative
Information

Amendments to HKAS 1 and Disclosure of Accounting Policies
HKFRS Practice Statement 2

Amendments to HKAS 8 Definition of Accounting
Estimates
Amendments to HKAS 12 Deferred Tax related to Assets

and Liabilities arising from a
Single Transaction

Amendments to HKAS 12 International Tax Reform — Pillar
Two Model Rules*

* The amendments have been issued by the IASB. At the
time of issuance of this illustrative financial information,
the equivalent amendments are expected to be issued
shortly by the HKICPA
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)

The nature and impact of the new and revised

HKFRSs that are applicable to the Group are
described below:

(a)

(b)

Amendments to HKAS 1 require entities
to disclose their material accounting policy
information rather than their significant
Accounting policy
information is material if, when considered

accounting policies.

together with other information included in an
entity’s financial statements, it can reasonably
be expected to influence decisions that the
primary users of general purpose financial
statements make on the basis of those
financial statements. Amendments to HKFRS
Practice Statement 2 provide non-mandatory
guidance on how to apply the concept of
materiality to accounting policy disclosures.
The Group has applied the amendments since
1 January 2023. The amendments did not have
any impact on the Group'’s interim condensed
consolidated financial information but are
expected to affect the accounting policy
disclosures in the Group’s annual consolidated
financial statements.

Amendments to HKAS 8 clarify the distinction
between changes in accounting estimates and
changes in accounting policies. Accounting
estimates are defined as monetary amounts
in financial statements that are subject to
measurement uncertainty. The amendments
also clarify how entities use measurement
techniques and inputs to develop accounting
estimates. The Group has applied the
amendments to changes in accounting policies
and changes in accounting estimates that
occur on or after 1 January 2023. Since the
Group's policy of determining accounting
estimates aligns with the amendments, the
amendments did not have any impact on
the financial position or performance of the
Group.
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30 June 2023 20236 530H
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S IS E R

30 June 2023 202346 H30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)
The nature and impact of the new and revised
HKFRSs that are applicable to the Group are
described below: (Continued)

(@

Amendments to HKAS 12 Deferred Tax
related to Assets and Liabilities arising from
a Single Transaction narrow the scope of the
initial recognition exception in HKAS 12 so
that it no longer applies to transactions that
give rise to equal taxable and deductible
temporary differences, such as leases and
decommissioning obligations. Therefore,
entities are required to recognise a deferred
tax asset (provided that sufficient taxable
profit is available) and a deferred tax liability
for temporary differences arising from these
transactions. The amendments did not have
any impact on the Group’s interim condensed
consolidated financial information.
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3.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

OPERATING SEGMENT INFORMATION

Six months ended 30 June 2023

B £202356A30H L/ A

Segment revenue (note 4)

DWW (A i)

AR AR S IS E R R

30 June 2023 20236 530H

3. #&

Property
management
services

NEEBRE
RMB'000
AR® TR
(ETGIED))
(REER)

i)

37|
A

P& #t

sanitary
services

HERERE
RMB'000
ARETR
(Unaudited)
(REER)

Sublease
service from
investment
properties
RENE
TRRB
RMB'000
ARBTR
(Unaudited)
(RBER)

Total

@t
RMB'000
ARB TR
(Unaudited)
(REBER)

Service provided to external customers  [FI9MNEE F 12 4 A0 R 75 343,073 118,440 514 462,027
Segment results THEE 43,903 14,222 (1,777) 56,348
Reconciliation: HE.
Interest income Y ON 1,317
Share of profits and losses of: NG

Joint ventures RELE (1,203)

Associates BeEtE 5,346
Other unallocated income and gains Bt R A B A Rl & 2,797
Corporate and other unallocated TEREMRIERY

expenses (58,573)
Finance costs (other than intereston ~ REARKA(REEEF &

lease liabilities) B ap) (2,954)
Profit before tax BB AR 3,078

TR BB R A B R HiRE 2023
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S M IS E R A

30 June 2023 202346 H30H

3. OPERATING SEGMENT INFORMATION 3. RESBER(H)
(Continued)

Sublease
Property Urban service from
management sanitary investment
Six months ended 30 June 2022 services services properties Total
RENE
B E202246A30A 1L~ fH A NXEERE HERBRE AR RS st
RMB'000 RMB'000 RMB'000 RMB'000

ARETT ARETTT ARETTT ARETTLT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (RBEHR)

Segment revenue (note 4) 2R (A7)
Service provided to external customers  RINERF R &M RE 318,115 123,251 3,959 445325
Segment results PHEE 43317 23,738 3,596 70,651
Reconciliation: HE.
Interest income F B A 2,840
Share of profits and losses of: EEUATRARER

Joint ventures aEh%E 982

Associates Betg 4,168
Other unallocated income and gains bR DR WA Rk & 4,814
Corporate and other unallocated TEREMRAERRX

expenses (59,216)
Finance costs (other than interest on lease B & A& (R E&EF &

liabilities) B 5N (2,171)
Profit before tax bR A& A 22,068
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

OPERATING SEGMENT INFORMATION
(Continued)

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance
is evaluated based on reportable segment profit/
loss, which is a measure of adjusted profit/loss
before tax. The adjusted profit/loss before tax
is measured consistently with the Group’s profit
before tax except that interest income, share of
profits and losses of joint ventures and associates,
non-lease-related finance costs, other unallocated
income and gains as well as corporate and other
unallocated expenses are excluded from such
measurement.

No analysis of the Group’s assets and liabilities by
operating segment is disclosed as it is not regularly
provided to the chief operating decision-maker for
review.

AR AR S IS E R

3.

30 June 2023 20236 530H
reEsHER (&)

Aﬁﬁﬂﬁwm$ile“%¥ﬁ
NEEHE RSB RE RFHRER -
WREEALE “*mﬁ/%%ﬁ%
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S IS E R

30 June 2023 202346 H30H

4. REVENUE, OTHER INCOME AND GAINS 4. W& - Httlg A Rt =

An analysis of revenue, other income and gains is as Wa  Hb WA R am o T :
follows:
An analysis of revenue is as follows: W otrmT:

For the six months ended

30 June
B ZEZ6H30HLEAEA
2023 2022
20234 20224
RMB’'000 RMB’'000
ARE Tt NG B
(Unaudited) (Unaudited)
(KRR EF &) (REEEZ)
Revenue from contracts with customers X B &5 & #7674 75
Property management service BEREIMEEERE
income on the lump sum basis WA 342,286 317,533
Property management service MeHmEERERS
income on the fixed remuneration A
basis 787 582
Urban sanitary service income Ik $E 3R B AR 5 U A 118,440 123,251
Revenue from other sources H M 35 59 4L 7
Gross rental income from sublease KEMELSHARSAE
service from investment He WA RRE
properties 514 3,959
462,027 445,325
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR S B E R M

30 June 2023 20236 530H

REVENUE, OTHER INCOME AND GAINS 4. Wz HbW AR &S (8)
(Continued)

An analysis of revenue, other income and gains is as Was - B A RS : (&)
follows: (Continued)

An analysis of revenue is as follows: (Continued) W™ : (&)

For the six months ended
30 June
B Z6H30HLEASEA

p11pX] 2022
2023F 20224
RMB’'000 RMB’'000
AR®T T AR T T
(Unaudited) (Unaudited)
(R EF &) (REE&EZ)

Timing of revenue recognition iy 2 R

Services transferred over time BE B ) 8 75 R 75
Property management services M EE B R 343,073 318,115
Urban sanitary services income W, $E 3R 147 AR 7S U A 118,440 123,251

461,513 441,366

TR BB R A B R HiRE 2023



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S IS E R

30 June 2023 202346 H30H

4. REVENUE, OTHER INCOME AND GAINS 4. W= - Hibg A R &= (&)
(Continued)
An analysis of revenue, other income and gains is as Was » B ARK=Z=HTOT : (8)
follows: (Continued)

For the six months ended
30 June
B Z6H30R L <EA

2023 2022

2023 % 20224
RMB’000 RMB’000
AR% Tt NS R
(Unaudited) (Unaudited)
(REEZ) (R E=Z)

Other income Hiug A
Bank interest income RITH B U A 1,109 618
Interest income from finance lease B & & R B IR A
receivables 208 2,222
Government grants* AT 4 BE * 2,238 2,076
Covid-19-related rent concessions from HHE A% THHER =
lessors ZIEHEBEHES R R — 2,297
Others H A 559 435
4,114 7,648
Gains U
Gain on disposal of an associate HE B tERS — 6
4,114 7,654
& Government grants include various subsidies received by G BT 7 BE B 45 AN £ B 18 4B B BT RS 1S
the Group from the relevant government bodies. There are WEEME MEAMZEMBORERK
no unfulfilled conditions or contingencies relating to these R KA EIHE -
grants.
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5.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR S B E R M

30 June 2023 20236 530H

PROFIT BEFORE TAX

The Group's profit before tax is arrived at after

charging/(crediting):

5. BRBLATEF

EEEGH:

Cost of services provided

Depreciation of property, plant and

equipment

Depreciation of right-of-use assets
Amortisation of intangible assets
Research and development cost
Employee benefit expenses* (including
Directors’ and chief executive’s

remuneration)
Wages and salaries

Pension scheme contributions (defined

contribution scheme)

Equity-settled share option expense

Lease payments not included in the
measurement of lease liabilities

Auditor’s remuneration
Bank charges
Office expenses

Impairment of trade receivables, net
Fair value loss on investment properties
Loss/(gain) on disposal of an associate

Interest income

Interest income from finance lease

Pt 52 44 AR 75 B A<
WE - BELRRBITE

ERAREENE

B A EHH

Bt 3 F 32

BERAMAX (BRE
EREZTHRAEM
%)
TER#%®
B K& 5 8l fE5K

(FREHKETED
VA 25 45 B O 1 P b
B 32

R AHEABFEDN
HE K

% B R BN &

RITHE

WmRERX

B 5 e W R IR R B F R

REVMENATFEER
HE—RBEEE
BiE (KE)

B A

MEMEEREANEHEA

receivables
Government grants I 8 B
*  Amounts of RMB314,801,000 and RMB283,095,000 of *

staff costs were included in “Cost of services provided” in
profit or loss during the six months ended 30 June 2023

and 2022, respectively.

AEBBRB AR N TN GEA) T3

For the six months ended

B

TR BB R A B R HiRE 2023

30 June
B Z6H30RLLA<EA

2023 2022
20234 20224
RMB’000 RMB’000
AR¥ Tt NG S
(Unaudited) (Unaudited)
(REE®R) (REEZ)
405,679 374,674
7,593 6.906
1,973 1,915
3,189 3,703
2,640 2,824
114,949 110,013
26,642 24,338
— (1,252)
699 551
1,158 1,060
278 87
2,902 2,152
1,716 2,648
6,075 5,100
102 (6)
(1,109) (618)
(208) (2,222)
(2,238) (2,076)

R E F20234 K2022466H308 IE /<@ A -
BT AH Al A AR314,801,0007T & A
R 283,095,000 T 5T A 18 25 W A9 [ 2 £ AR 75
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S IS E R

30 June 2023 202346 H30H
6. FINANCE COSTS

An analysis of finance costs is as follows:

B & A
BMERASHBMT :

For the six months ended

30 June

B ZEZ6H30H L AEA
2023 2022
20234 20224
RMB’'000 RMB'000
ARE Tt NG B
(Unaudited) (Unaudited)
(R EF ) (REEEZ)

Interest expense on bank loans and R 17 & 3 & H M & X F &

other borrowings i 52 2,954 2,171
Interest on lease liabilities HEBEMNE 4,240 4,502
7,194 6,673

INCOME TAX EXPENSE

The Group is subject to income tax on an entity
basis on profits arising in or derived from the tax
jurisdictions in which members of the Group are
domiciled and operate. The Group and the Company
are not liable for income tax in Hong Kong as they
did not have assessable income sourced from Hong
Kong during the period.

The Company is a tax-exempted company incorporated
in the Cayman Islands.

Provision for the PRC income tax has been made at
the applicable income tax rate of 25% (2022: 25%)
on the assessable profits of the PRC subsidiaries.
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7. INCOME TAX EXPENSE (Continued)

AR AR S IS E R

30 June 2023 20236 530H
7. FEBBEX®E

For the six months ended

30 June

BZ6H30R1L/<1EA8
2023 2022
2023F 20224
RMB’000 RMB'000
ARE T NG R
(Unaudited) (Unaudited)
(REEZ) EGEEXD

Current Mainland China corporate HA P B HA AR B A b 1 3
income tax charge for the period FRE Bz i 7,131 7,750
Deferred tax i RE 18 (5.899) (2,772)
Total tax charge for the period A IE X HAERE 1,232 4,978
8. INTERIM DIVIDENDS 8. FHIKRE

The Directors of the Company proposed not to
declare any interim dividend for the six months
ended 30 June 2023 (six months ended 30 June
2022: Nil).

9. EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF
THE PARENT
The calculation of basic earnings per share amount
is based on the profit for the period attributable
to the ordinary equity holders of the parent and
the weighted average number of ordinary shares of
396,782,000 (2022: 396,782,000) in issue during
the period.

The Group had no potentially dilutive ordinary
shares in issue during the six months ended 30 June
2023 (2022: Nil).

RKRAFRIEEFEH TS IRE £2023F6H
30H 1k 75 {E A B AE ] AR HR R B (202246
A30B1E<EA: &)-

9. BRAEBEERAARLAER
2R

SREARFNNSEDNEE AR EBE
EREABEHRNGNRHANEET
396,782,000/% (20224 : 396,782,000%)
EARRMEFIHGE -

H E2023F6HA30H L~ 1H A - NEE
W B E e E 1T TR R (20224 ¢
) o

TR BB R A B R HiRE 2023
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S IS E R

30 June 2023 202346 H30H

9. EARNINGS PER SHARE ATTRIBUTABLE 9. B2
TO ORDINARY EQUITY HOLDERS OF 2 F
THE PARENT (Continued)

The calculations of basic and diluted earnings per
share are based on:

—~

_

2]

5

MR EAR #E RN R A TR

AEEREERAARLGER
)

| A
===
D+ Eanl

For the six months ended

30 June

B EZ6A30H LA fE A

2023

2022

20235 20224
RMB’000 RMB’000

ARE T T NS

Tt

(Unaudited) (Unaudited)
(REEZX) (REEZ)

Earnings |
Profit attributable to ordinary equity T AR L EEZREFE ARG
holders of the parent i A 302 11,540
Number of shares
vl - §c|
2022
20224
Shares )i
Weighted average number of ordinary 78 & & B 3 17 % 18 A% /9 0 4
shares in issue during the year 98 396,782,000 396,782,000
Earnings per share 2 1R W
Basic and diluted (RMB) EXAR#EF(ARE) — 0.03
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A S B S R T

10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2023, the
Group acquired assets at a cost of RMB12,595,000
(30 June 2022: RMB4,959,000), excluding property,
plant and equipment acquired through a business
combination.

Assets with a net book value of RMB1,109,000 were
disposed of by the Group during the six months
ended 30 June 2023(30 June 2022: RMB33,000),
resulting in a net loss on disposal of RMB214,000
(30 June 2022: RMB10,000).

The Group pledged certain of its motor vehicles
to secure the Group’s borrowings which were
included as interest-bearing other borrowings
RMB11,819,000. The net carrying amounts of these
pledged motor vehicles as at 30 June 2023 were
RMB15,488,000.

11. TRADE RECEIVABLES

30 June 2023 20236 530H

10. W% - BERRE

R E £2023F6A30H LA A&
EREEE(EBEBAHKREND
X BERIBERINOKEAEARK
12,595,0007C (20226 A30H : A R ¥&
4,959,0007T) °

RE &2023F6A30H I ~8 B K&
HERMBFEAAR®1,109,0005T
# & ZE (202296 A30H : A R #33,000
L) EAHEEEFE ARK214,000
70 (202296 A30H : A R#10,0007T) °

AEBEEHEETAERAEE ZEK
REER  ZFERAFTEEMERA
X #11,819,0007T A BR ° 7202346 H30
B ZEEWAENREFER/RARRE
15,488,0007T °

M. EZRKRFRE

QMO 31 December

2023 2022

2023%F 20224

6H30H 12 A31H

RMB’000 RMB’'000

AR Tt NG R

(Unaudited) (Audited)

(REER) (&%)

Trade receivables B 5 WA 293,953 259,315
Impairment NRI=N (10,312) (8,596)
283,641 250,719

TR BB R A B R HiRE 2023
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S IS E R

30 June 2023 202346 H30H

11.

TRADE RECEIVABLES (Continued)

The Group’s trading terms with its customers are
mainly on credit. The credit period is generally
10 to 60 days, extending up to three months for
major customers. Each customer has a maximum
credit limit. The Group seeks to maintain strict
control over its outstanding receivables and has a
credit control department to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and
the fact that the Group’s trade receivables relate
to a large number of diversified customers, there
is no significant concentration of credit risk. The
Group does not hold any collateral or other credit
enhancements over its trade receivable balances.
Trade receivables are non-interest-bearing.

At 30 June 2023, included in the Group’s trade
receivables are amounts due from the Group's
associates of RMB1,507,000 (31 December 2022:
RMB2,121,000) and no amounts due from joint
ventures (31 December 2022: RMB76,000),
respectively, which are repayable on credit terms
similar to those offered to the major customers of
the Group.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A S B S R T

30 June 2023 20236 530H

11. TRADE RECEIVABLES (Continued) 1. ESERKREE)
An ageing analysis of the trade receivables as at REREHKR BHRKKERESR
the end of the respective reporting periods, based HWHMBREBEERENREITOT
on the invoice date and net of loss allowance, is as
follows:
E[VMD W 31 December
2023 2022
2023F 20224
6H30H 12H31H
RMB’'000 RMB’000
AR Tt NG R
(Unaudited) (Audited)
(REE®X) (E=Z)
Within 1 year 14 A 274,405 243,322
1 to 2 years 1&224F 8,516 6,752
2 to 3 years 2E3F 720 645
283,641 250,719
12. RESTRICTED BANK BALANCES 12. IRFIWITLHE R

VNI 31 December
2023 2022
2023 20224
6H30H 12 H31H
RMB’000 RMB"000
ARE T N R
(Unaudited) (Audited)
(REER) (REZ)

Restricted bank balances received BERWKEANY%E E R

from residents for property 58X IR HI R 17 45 85

management services 9,217 22,315
Restricted bank balances earn interest at interest SXRHIFEITEBRIES S REBER T AT
rates stipulated by the respective financial EREUH B o ZIREBIRITHE R T FHAE
institutions. The restricted bank balances are EER I RER A REEHIRTT ©

deposited with creditworthy banks with no recent
history of default.

TR BB R A B R HiRE 2023
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S IS E R

30 June 2023 202346 H30H

13. CASH AND CASH EQUIVALENTS 13. RERREEEY

EQND-W 31 December
2023 2022
20234 20224
6H30H 12H31H
RMB’000 RMB’000
AR% Tt NS R
(Unaudited) (Audited)
(REER) (REZ)

Cash and bank balances He RBITES

140,421 171,818

At the end of reporting period, the cash and
bank balances of the Group denominated in
RMB amounted to RMB138,593,000 (2022:
RMB168,869,000).The RMB is not freely convertible
into other currencies, however, under Mainland
China’'s Foreign Exchange Control Regulations and
Administration of Settlement, Sale and Payment
of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies
through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based
on daily bank deposit rates. The bank balances are
deposited with creditworthy banks with no recent
history of default.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2023

RBREBAR AEBUARBITED
Re RRITH B AKK138,593,0007T
(20224 : A R %168,869,0007T) - A B
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A S B S R T

30 June 2023 20236 530H

14. TRADE PAYABLES 14. EZENRE
An ageing analysis of the trade payables as at the REBREMRR BEFENRIBRESR
end of the respective reporting periods, based on HMARE DT T

the invoice date, is as follows:

QMO 31 December
2023 2022

2023 % 20224
6H30H 12H318
RMB’000 RMB’000
AR® Tt ARBT T
(Unaudited) (Audited)
(KRR HF &) (48 2 %)

Within 3 months 3fEAR 107,772 124,501
3 to 12 months 321218 A 8,166 4,902
Over 1 year B iB1F 15,956 2,824
131,894 132,227
The trade payables are non-interest-bearing and are BZRNRELA®RE BN — MK LASEIOR
normally settled on terms of 5 to 90 days. FREAGEE -
15. SHARE CAPITAL 15. =&

EQVNDG-W 31 December
2023 2022
20234 20224
6H30H 12A31H
RMB’000 RMB’000
AR%S Tt NG R
(Unaudited) (Audited)
(REEZ) (&%)

Authorised: VA TE
8,000,000,000 shares of HK$0.01 8,000,000,000 % & % M &
each (2022: 8,000,000,000 shares 0.01& TR 5 (20224 :

of HK$0.01 each) 8,000,000,0000% % A% E
E0.015 LK AR 19) 70,096 70,096
Issued and fully paid: BETRER:
405,000,000 shares of HK$0.01 each 405,000,0000% & I% @ &
(2022: 405,000,000 shares of 0.0 TTHIRE 15 (2022 4F :
HK$0.01 each) 405,000,000 0% & AR H &
0.017 LB % 172) 3,391 3,391
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S IS E R

30 June 2023 202346 H30H

16. CONTINGENT LIABILITIES
As at end of the reporting period, the Group had
no significant contingent liabilities.

17. COMMITMENTS
The Group had the following capital commitments
at the end of the reporting period:

16. B EE

RBEHR  AEREYEEANREE -

17. &I

RBERR  NEBBIANTE R AL :

30 June

2023
20234
6H30H

RMB’'000
AR T
(Unaudited)
(REEX)

Contracted, but not provided for: 2418 KRB E -

Capital injection for an associate m—fAEECEITE

31 December
2022

20224

12 H31H
RMB'000
AR T
(Audited)
(LEZ)

2,170
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18. RELATED PARTY TRANSACTIONS

(a)

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR AR S IS E R

30 June 2023 20236 530H

18. BB AR 3

Particulars of the related parties which entered (@ HAEBEITLERXZIHNBEES

into material transactions with the Group are HEAT:

as follows:

Name Relationship Referred to as

=z ZREA 5 78

Shanghai Boying Parking Controlled by the Controlling  Shanghai Boying
Management Service Co., Ltd. Shareholders

(formerly named Shanghai Gaoze

Information Technology Co., Ltd.)*
EBAREFEEEREAER AT FR 78 A% AR BR 4

(REBHRZEEEREAERAA) >

Nanjing Songzhu Property Associate
Management Company Limited.
MRRTOREEBRAA R

Hunan Pujiang Property Management Joint venture
Co., Ltd.

HMERIMEEERRAA R

Shanghai Qiang Sheng Property Associate
Co., Ltd.

LEREMERR AT R

Shanghai Dongfang Xindi Business Associate

Service Co., Ltd.
FERIMRERBREER QA B
Zhongmin Zhida (Shanghai) Joint venture
Information Technology Co., Ltd.
TREZE(LBGEEMKRERRAR /AELEE
Anhui Xingpu Property Management  Associate

Co., Ltd.
ZHEBMEERFRAF g R
Anhui Yupu Property Co., Ltd. Joint venture
ZHBEWEERQF BELER
Nantong Pumin Property Associate

Management Co., Ltd.
MEBEBRRDEEEERAA B b X
Anhui Yujiang Property Co., Ltd. Associate
ZRHBIYMEARQA B %
Anhui Jinshanjingmei Property Joint venture

Management Co., Ltd.
RYBREFENEEEARAE  AELE

tBRaz
Nanjing Songzhu

MR ARAT

Hunan Pujiang

eI pa
Shanghai Qiang Sheng

Bapi=T:: g
Dongfang Xindi

R 77 R@
Zhongmin Zhida

hREE
Anhui Xingpu

ZHER

Anhui Yupu

Z R BH

Nantong Pumin
MRR R

Anhui Yujiang
ZRBEL

Anhui Jinshanjingmei

ZREEFE

& Shanghai Gaoze Information Technology Co., Ltd. @ FERZEEERMARARN202245
has changed its name to Shanghai Boying Parking 6AQIBERZ A LB RARBRFEEEER

Management Service Co., Ltd. on 21 June 2022. BHEBRAT o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S IS E R

30 June 2023 202346 H30H

18. RELATED PARTY TRANSACTIONS 18. BB AR Z (&)
(Continued)
(b) Transactions with related parties: (by HEBIHNRS:
Transactions with related parties, other than HEBRTONXZERNTBRERE
those already disclosed elsewhere in the fth 3 5 B BEE BRIN WA

financial statements are as follows:

For the six months ended
30 June

H Z6H308 1L <1E A
2023 2022
2023%F 20224
Notes RMB’'000 RMB*000
H iF AR T AR T
(Unaudited) (Unaudited)
(REEZ) (R EZ)

Property management service ¥ EEEREKA :

income:
Nanjing Songzhu MR (i) 633 516
Hunan Pujiang iRz pAN (i) 170 581
Dongfang Xindi il (i) 21 187
Nantong Pumin B ER (i) — 307
Shanghai Qiang Sheng FgE A 0) 555 68
Interest income: FEWA:
Shanghai Boying EBEA (ii) 58 54
Zhongmin Zhida PR E (ii) 222 —
Cost of property management %% & 12 R4 5
service
Nanjing Songzhu R AT (iii) 4,697 2,377
Dongfang Xindi B 5 R ik (iii) 606 1,045
(i) The services provided to related parties were made (i) ABEETIRENRE DEBIRELAN
according to the published prices and conditions ERTIFEXFEPNEAHEBRRIEHEE
offered to the major customers of the Group. H oo
(i)  The amount due from Shanghai Boying, Zhongmin (ii) U EBRE - PR ERIAETER
Zhida is unsecured and with interest rate of 4.78% R R E478% M4A15% @ N &
and 4.15%, and it has no fixed payment terms. TFERE
(iliy  The services provided by related parties were made (i) BEBHRENREDBEREER
according to the published prices and conditions ERFEZXENCEAHMEBRRIEHEE
offered to the major suppliers of the Group. H oo

58 RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2023



F
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18. RELATED PARTY TRANSACTIONS
(Continued)

(@

Due from related parties:

AR AR S IS E R

30 June 2023 20236 530H
18. BBt A X B (%)

(0 FEWRE T A

QOGN 31 December
2023 2022
2023F 20224
6H30H 12 A31H
RMB’000 RMB’'000
AR Tt NG R
(Unaudited) (Audited)
(REEZX) (T %)

Nanjing Songzhu R
Hunan Pujiang ME AL
Anhui Jinshanjingmei TRHEEFE
Zhongmin Zhida PREE
Shanghai Boying EBRA
Anhui Xingpu ZHEH
Anhui Yujiang ZEHIL

393 76
1,114 933
= 1,112
13,269 11,148
3,025 2,967
580 =
= 1,009

The carrying amounts of RMB393,000,
RMB1,114,000 and RMB580,000 from Nanjing
Songzhu, Hunan Pujiang and Anhui Xingpu
are unsecured, interest-free and have no fixed
payment terms.

The carrying amounts of RMB3,025,000 and
RMB13,269,000 due from Shanghai Boying
and Zhongmin Zhida are unsecured and with
a fixed interest rate and has no fixed payment
terms.

EWmERT - HEBEIERLH
ERRENEEE? I AAREK
393,0007T * A K #1,114,0007T &
A R #580,000T - BEEKET - &
BREERTEMNKE -

W LB BRBEFREEREY
BRMEE A A R®3,025000T & A
K #13,269,0007T * & & & R 1%
EEMEFERERTENZKBAR -

TR BB R A B R HiRE 2023
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S IS E R

30 June 2023 202346 H30H

18. RELATED PARTY TRANSACTIONS
(Continued)
(©) Due from related parties: (Continued)

Compensation of key management personnel
of the Group:

18. EEE S R F (&)

(@

e Ra B 7T Z R - ()

AREBTEEEASFHH:

For the six months ended
30 June
B Z6H30HLEAEA

2023 2022

2023 % 20224
RMB’'000 RMB’000
AR¥T AR T T
(Unaudited) (Unaudited)
(R EF &) (K& E %)

Short-term employee benefits R B8 A 1,469 1,182
Post-employment benefits RIK1ZREF 168 189
Total compensation paid to key ENETEEEABEFH M

management personnel R 1,637 1,371
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION |~

19. FINANCIAL INSTRUMENTS BY
CATEGORY
The carrying amounts of each of the categories of
financial instruments as at the end of the reporting
period are as follows:

At 30 June 2023 (Unaudited)
Financial assets

AR AR S IS E R

30 June 2023 20236 530H
19. ZEFEE €M I A

RBEMFK SEHSBIANEDE
-

R2023F6A30H (R EF &)
TRMEE

Financial assets
at fair value
through other
comprehensive
income
BATEHA
B2 ENEN

tREE
Equity
investments at amortised cost
REHEAA
FTENGREE @i

Financial assets
Total

RERE
RMB*000
AR®TR

RMB'000
AR® TR

RMB'000
INGL S

Equity investments at fair value through other BATEFAELZEREHR

comprehensive income ERE 1,929 — 1,929
Trade receivables BARYGE - 283,641 283,641
Financial assets included in prepayments and other 5T ATB 508 R 4 fE M5B 4

receivables SHEE - 102,620 102,620
Financial assets included in other non-current assets SFAEMFERBEENGBEE - 9,028 9,028
Finance lease receivables ERRmERERE - 10,579 10,579
Restricted bank balances XBHBTER = 9,217 9,217
Cash and cash equivalents ReRAEZED - 140,421 140,421

1,929 555,506 557,435
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S IS E R

30 June 2023 202346 H30H

19. FINANCIAL INSTRUMENTS BY 19. ZEFEE @M TR (E)
CATEGORY (Continued)
At 30 June 2023 (Unaudited) (Continued) R2023F6HA30H (KRB EZ)(E)
Financial liabilities tEas
Financial
liabilities at
amortised cost
%8 8 K A
HENESRARS
RMB'000
AR® T
Trade payables 2 5 A 131,894
Financial liabilities included in other payables &t A H b & X 18 & fE:+ & A &Y
and accruals cEAaf 56,963
Interest-bearing bank borrowings and other &8 48 1718 3k & E b {5 3K
borrowings 173,869
362,726
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R

30 June 2023 20236 530H

19. FINANCIAL INSTRUMENTS BY 19. ZEFE M ITAH)
CATEGORY (Continued)
At 31 December 2022 (Audited)
Financial assets

R2022F12A31B (B E &)
TRMEE

Financial assets

at fair value

through other

comprehensive

income

BRAYEA

H 2 E Y e

Equity Financial assets
investments  at amortised cost Total
REHNAK
hiERE HEMERAE @3
RMB'000 RMB000 RMB000
ARETT ARETT ARETT
Equity investments at fair value through other BATEFAEZEREMR
comprehensive income ERE 2,302 — 2,302
Trade receivables BHRNE - 250,719 250,719
Financial assets included in prepayments and other & A T8 5008 R 2 £ fE M 5B &)

receivables EREE — 114,582 114,582
Financial assets included in other non-current assets FAEMERBEENEREE - 18,256 18,256
Finance lease receivables EHREREFNE — 46,489 46,489
Restricted bank balances XBHBTER = 2,315 22,315
Cash and cash equivalents ReRREZEY - 171,818 171,818
2,302 624,179 626,431
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR AR S M IS E R A

30 June 2023 202346 H30H

19. FINANCIAL INSTRUMENTS BY 19.

CATEGORY (Continued)
At 31 December 2022 (Audited) (Continued)
Financial liabilities

REFSASERMIAE

R2022F12A31B (R E &) (&)
EEMAE

Financial

liabilities at

amortised cost

o8 X iSO

FEMNERARE

RMB’000

AR T T

Trade payables 2 S e IE 132,227
Financial liabilities included in other payables st A E M B HIBE R EFE A K

and accruals o= 76,215

Interest-bearing bank borrowings and other &8 48 1718 3k & E b {& 3¢
borrowings 158,833
367,275
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
A A S B S R T

20. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of
cash and cash equivalents, restricted bank balances,
trade receivables, trade payables, financial assets
included in prepayments and other receivables,
financial liabilities included in other payables and
accruals, lease liabilities, interest-bearing bank loans
and other borrowings approximate to their carrying
amounts largely due to the short-term maturities of
these instruments.

The Group’s finance department headed by the
finance manager is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. The finance
manager reports directly to the chief financial
officer and the audit committee. At each reporting
date, the finance department analyses the
movements in the values of financial instruments
and determines the major inputs applied in the
valuation. The valuation is reviewed and approved
by the chief financial officer. The valuation process
and results are discussed with the audit committee.

The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction
between willing parties, other than in a forced
or liquidation sale. The following methods and
assumptions were used to estimate the fair values:

For the fair value of the unlisted equity investments
at fair value through other comprehensive income,
management has estimated the potential effect of
using reasonably possible alternatives as inputs to
the valuation model.

20.

30 June 2023 20236 530H
EMIENAFERAFESR

BEECHERELASEFEY ER
HERITHEER  EHRWGIA  BHEN
KIA -~ A TR A K& A A W R IR EY
EMEE FAHMENRBERESE
AMeRaE HERE FRETE
AEEMERNAFEELKRAERS
TZ2ARNZEFIAREHEREE -

ARENGHLYBEEEE ARE
EeBTARFENEHBERER -
MGEREENYBEERERES
B o RERERN  HBEHHNER
TAMEESHEETEDREEDY
TERABSE  HERAUBRES
BRI E - BRERG MG BERFRE
RETH -

TREENBENAFESABRES
AREMRXZ(BEXFEREERINH
RBPHZITEAMBZEE - Bt 2 FERE
RATHERRR :

BREBEAFESFAEGLEZEKENIEL
MERARE BEEECHEMBEREH
FEERAENBRBAREBEZER
TEELMGE -
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AR B S IS E R

30 June 2023 202346 H30H

20. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)
Below is a summary of significant unobservable
inputs to the valuation of financial instruments
together with a quantitative sensitivity analysis as at
30 June 2023 and 31 December 2022:

Valuation
technique

CREEE00

20 TR TANAFERAFEER

(&)

T&RAN2023F6A30H % 2022512 A31
Hem T AEGEBEZERTAEHRH A
BEERZLCHERESMOBE:

Significant
unobservable
input (level 3)
ERXRTUEE
WABE(E=&)

Sensitivity of fair
value to the input
NEEHEA
BEZ8RE

Equity investments at fair value  Valuation multiples
through other comprehensive
income

BAFEAAHELEZAKEN HEEH
PR E

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2023

Average EV/EBITDA
multiple of peers

[7] 2 £ 5 EV/EBITDA

(3 S

5% (2022: 5%)
increase/decrease
in multiple would
result in increase/
decrease in fair
value by RMB35,000
(31 December
2022: RMB35,000)

8 AT ¥5%
(20224 : 5%) 15§ &
BN FEE IR
2 AN R #35,0007C
(202212 A318 :
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR S B E R M

30 June 2023 20236 530H

20. FAIR VALUE AND FAIR VALUE 20 ERMITENAFERAFLEER
HIERARCHY OF FINANCIAL (&)
INSTRUMENTS (Continued)
Fair value hierarchy NEEER
The following tables illustrate the fair value TRINMAAEE M T AN A FENE
measurement hierarchy of the Group's financial ¥
instruments:
Assets measured at fair value: EATFEFENEE:
As at 30 June 2023 "2023F6A30H

Fair value measurement using

ERTHEARTAVENE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs

(Level 1) (Level 2) (Level 3)

REBRT EATER EAFTHE

ZBE BARE BARE
(£-8&) (£=8) ($=8) @i
RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARBTR ARETR ARETR

Equity investments designated at fair value EFERATEFALMHZ
through other comprehensive income HhEmRARE 1,229 - 700 1,929

As at 31 December 2022 R2022%12A31H

Fair value measurement using
ERATIREETLTENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

REART S EAAEE EBEATTBE

LB BAE GANE
(-5 (E=R) (E=0) st
RMB000 RMB000 RMB'000 RMB'000
ARBTT AEBTT ARBTT ARBTT

Equity investments designated at fair value % ERAFE AL 2
through other comprehensive income AhEmRARE 1,602 - 700 2,302
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S IS E R

30 June 2023 202346 H30H
21. EVENTS AFTER THE REPORTING PERIOD 21. iEH RS H

During the reporting period, Shanghai Pujiang REBRA - EBBRAIVMEERAAIESE
Property Company Limited signed an agreement Wi BREMERRRFNIES3% MK
to acquire 18.53% share of Shanghai Qiang Sheng EOHE Y EKEEAMNBAR LS
Property Co., Ltd. with disposal of 100% share of SNEEI ¥ B BR A RI100% A4 - :Z T K
its subsidiary, Shanghai Bund Property Co., Ltd. S BER2023F7ARE -

completed. This transaction was completed in July

2023.
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