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Definitions

In this interim report, unless the context otherwise requires, the following terms have the meanings set forth below:

RAREA - BXEZEEN - T

“14th Five-Year”

[+rHA ]

“14th Five-Year Plan”

[+mERE ]

“Baoshan Building Material”
[R L3R |

"Board”

[EFg]

“China”, “Mainland China”,
“PRC" or “State”

(B THhEAR] - [2E] -

MEA] - TERRIER ]

“Company” or “our Company”

[RAHIARF]

“controlling shareholder(s)”

[P R

“Corporate Governance Code”

[ZEA-FAI]

“Director(s)"”

[E=%]

“Domestic Share(s)”

[RER]

“Group” or “we"” or “us”

[R5 E I3l 14

BUTHEE :

the five-year period from 2021 to 2025 for the implementation of the “14th Five-Year
Plan” of the People’s Republic of China

FEARKMBEEE AR E IS5F - BI2021F 520255

“14th Five-Year Plan for National Economic and Social Development and the Outline
of Visions for 2035 of the People’s Republic of China”, a set of targets designed to
strengthen China’s economy from 2021 to 2025 and a vision target for 2035

(PEARANMBBEREEMCSHERETNERFREM2035FREEZHME) A
2021 £2025F 8RB E M HIE 8 — K5 B R R2035F RSB 1R

YCIH Baoshan Yongchang Building Material Co., Ltd.*, a subsidiary of our Company
EHRRRIKERMBERRR - RARTZHBAF

the board of Directors of our Company

RRBEFE

the People’s Republic of China, for the purpose of this interim report only, excluding
Hong Kong, Macau Special Administrative Region and Taiwan region

hEARAME - EERATRTE - TREEE RFIFITRERSELER

YCIH Green High-Performance Concrete Company Limited
TEERgESERRETIROBRAR

has the meaning ascribed to it under the Hong Kong Listing Rules and unless the context
requires otherwise, refers to YCIH and/or YOIC (as the case may be)

BEBEEBLTRAME FHRE - BRXESEMIEIN - BERRRES8IMRE
(REERTE)

the Corporate Governance Code as set out in Appendix 14 to the Hong Kong Listing Rules
7B EHARRIM S+ HPrE R D ER<RR

the director(s) of our Company

RABESR

ordinary share(s) in the share capital of the Company, with a nominal value of RMB1.00
each, which are subscribed for and paid up in RMB

RARBRAHEREEARE .00t EER - UARBERERER
the Company and its subsidiaries

AR REKEAE
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“H Share(s)”

[HA ]

“High-tech Enterprise(s)”

[E¥ Tz ]

“HKD" or “HK$"
el

“Hong Kong”
(&%

“Hong Kong Listing Rules”

[F7% MR

“Hong Kong Stock Exchange”

[ BB P ]

"“IFRSs”

[ BRI 5 3RS 4R

“independent third party(ies)”

[BIFE=7]

“KMEIC”

Definitions

overseas listed foreign invested ordinary share(s) in the share capital of our Company,
with a nominal value of RMB1.00 each, which are listed and traded on the Main Board
of the Hong Kong Stock Exchange

ARRREAREREEARE1.00TTHRIN ETINE BB - REBBZAER L
MmhEE

a knowledge-intensive and technology-intensive economic entity that continuously carries
out research and development as well as transformation of technological achievements
under the High and New Technology Areas with Key State Support issued by the State
and forms independent core intellectual property rights and carries out business activities
on this basis

ERRBEAO(EREH NS RMBE)BER - FEETHRARERRMKRE
fb - R B EMMERE - WA RERFHRQZ BB HMMET &R RMEEN

& AR B A
KEER

Hong Kong dollars and Hong Kong cents, the lawful currency of Hong Kong
BB - BEEEERE

the Hong Kong Special Administrative Region of the People’s Republic of China
I A RAMBIEBRFBITTERR

the Rules Governing the Listing of Securities on the Hong Kong Stock Exchange, as
amended, supplemented or otherwise modified from time to time

BB ES ETRA - BPEHEET -~ AR TR g
The Stock Exchange of Hong Kong Limited
EEBARSMBRATF

International Financial Reporting Standards promulgated by the International Accounting
Standard Board (IASB) and the International Accounting Standards (IAS) including restated
standards, amendments and interpretations issued

REeFElEES (BB EES)RONBERMBREELRER S £
(R SFHER) - RRECBEMZEIER - E5] ke

persons or entities which, to the best of the Directors’ knowledge, information and belief,
having made all reasonable enquiries, are not considered as connected persons of the
Company under the Hong Kong Listing Rules

RIEE B — AR WRINRS - BEREE - RIEEE LTRATREARAR
ZHEATIMAL RS

Kunming Economic-Technological Development Zone Investment & Development (Group)
Co., Ltd.*

ERREBERIMERTREMZEERFRAT

THERGZERERERRLIROBERAA 2
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Definitions

“KMEIC Group”
[
“Listing”

[ £

“Latest Practicable Date

[ (& EFR AT A
P
375K ]

“Main Board”

[ER]

“Model Code”

[RAE=T Al
"Prospectus”

[ TR ERE
“Reporting Period”
[$REH

“RMB”

AR ]

“SFO"

(R HE R

KMEIC and its subsidiaries

KB REMB AR

the listing of the H Shares on the Main Board of the Hong Kong Stock Exchange
HIR R BB R PR £

September 8, 2023, being the latest practicable date prior to the printing of this interim
report

202349 A8H ~ BV HMAENAT 2 RIZREFR AT H &

cubic meter

SLTK

the stock market (excluding the option market) operated by the Hong Kong Stock
Exchange which is independent from and operated in parallel with GEM of the Hong

Kong Stock Exchange

HEBBRXMEENREDS(TEERETS) - BYURE BB AGEMIL © AW 1TE
1

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix 10 to the Hong Kong Listing Rules

BB LmRAME+AHAC LT RTABEETES I SNRETRD
our Company's prospectus dated October 21, 2019
RNAFIHER2019F10 21 R 2 B =R

for the six months ended June 30, 2023

ElZE2023%6 A30H LA A

Renminbi, the lawful currency of China

AR - PENEEEH

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

(BHEAEEPD(EREMNFNE) - BARER] - FREAEMIT NES

“Share(s)" the ordinary share(s) in the share capital of the Company with a nominal value of RMB1.00
each, comprising H Shares and Domestic Shares

[ A&7 | RARBRAREGREEARE1.007THE AR - BIEHR KA E R

“Shareholder(s)” shareholder(s) of the Company

[ &R ] PN &
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“subsidiary(ies)”

[ AR

“Substantial Shareholder(s)”

[EZRE ]
“Supervisor(s)”

[E% ]

“Supervisory Committee”
[EEg]

“YCIH"

[ =R

"

“YCIH Financial Company

[EREEMEAF]
“YCIH Group”
[ EE]

“YoIC”

[ESMEE

“Yunnan Province”

[EfE ]
"o
[%]

Definitions

has the meaning ascribed to it under the Hong Kong Listing Rules
HAEE L TRBIPEFHRE

has the meaning ascribed to it under the Hong Kong Listing Rules
BEBES ETHRAETHRE

the supervisor(s) of our Company

RAREE

the supervisory committee of our Company

RAREEE

Yunnan Construction and Investment Holding Group Co., Ltd.*, a controlling shareholder
of our Company under the meaning of the Hong Kong Listing Rules

EHAERREERERERAR  REAATAREELTRAUZHE T ZEBRBRE

Yunnan Construction and Investment Holding Group Financial Management Company
Limited*

EHEIEEEMIBER AR
YCIH and its subsidiaries
EMERRENB AT

Yunnan Provincial Overseas Investment Co., Ltd.*, a controlling shareholder of our
Company under the meaning of the Hong Kong Listing Rules

EREBIMEBRAGT  RARRREE LTRAUSET 2 ZRRER
Yunnan Province, China
per cent

Bt

Certain amounts and percentage figures included in this interim report have been subject to rounding. Accordingly, figures shown as totals
in certain tables may not be an arithmetic aggregation of the figures preceding them. Any discrepancies in any table or chart between the
total shown and the sum of the amounts listed are due to rounding.

AP FHAET2ERASHEFEEIEIA » Filt - ETRIEFTEEE RS BEZFIBFEIE BT - (BRI 5E

AT - G REE DA -

* For identification purpose only

2R
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Company Information
NCIE-¥E

CORPORATE NAME

YCIH Green High-Performance Concrete Company Limited

STOCK CODE
Hong Kong Stock Exchange: 1847

REGISTERED OFFICE

YCIH Zhaotong Development Building
Zhaotong Avenue

Zhaoyang District, Zhaotong

Yunnan Province, the PRC

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

5/F and 9/F, YCIH Development Building

188 Linxi Road

Information Industrial Base

Economic and Technological Development Zone, Kunming
Yunnan Province, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F., Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong

COMPANY’S WEBSITE

https://www.ynhnt.com

BOARD

Executive Directors

Mr. Li Zhangjian

Mr. Lu Jianfeng

Mr. Zhang Long

Ms. Hu Zhurong (employee Director)

Non-executive Directors
Mr. Jiang Qian
Mr. Liu Zhumin

Independent non-executive Directors
Mr. Wong Kai Yan Thomas

Mr. Yu Dingming

Mr. Li Hongkun
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SUPERVISORS

Mr. Wu Xinhe

Mr. Yang Guanglei
Mr. Gu Feng

Ms. Li Na

Mr. Guo Huan

AUDIT COMMITTEE

Mr. Li Hongkun (Chairman)
Mr. Jiang Qian

Mr. Liu Zhumin

Mr. Wong Kai Yan Thomas
Mr. Yu Dingming

REMUNERATION AND EVALUATION COMMITTEE

Mr. Yu Dingming (Chairman)
Mr. Li Zhangjian

Mr. Jiang Qian

Mr. Wong Kai Yan Thomas
Mr. Li Hongkun

NOMINATION COMMITTEE

Mr. Yu Dingming (Chairman)
Mr. Lu Jianfeng

Ms. Hu Zhurong

Mr. Wong Kai Yan Thomas
Mr. Li Hongkun

STRATEGY COMMITTEE

Mr. Li Zhangjian (Chairman)
Mr. Lu Jianfeng
Mr. Zhang Long
Mr. Liu Zhumin
Mr. Li Hongkun

RISK MANAGEMENT AND CONTROL COMMITTEE

Mr. Li Zhangjian (Chairman)
Mr. Zhang Long

Mr. Jiang Qian

Mr. Liu Zhumin

Mr. Wong Kai Yan Thomas
Mr. Yu Dingming

Mr. Li Hongkun
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Company Information
NCIE-¥E

AUTHORIZED REPRESENTATIVES

Mr. Lu Jianfeng
Mr. Leung Chi Kit

JOINT COMPANY SECRETARIES

Ms. Liang Yuwei
Mr. Leung Chi Kit (ACG; HKACG)

LEGAL ADVISERS

As to Hong Kong law
Jingtian & Gongcheng LLP

Suites 3203-3207, 32/F
Edinburgh Tower

The Landmark

15 Queen’s Road Central, Central
HKSAR

As to PRC law

Jia Yuan Law Offices
F408, Ocean Plaza

158 Fuxing Men Nei Street
Xicheng District

Beijing, PRC

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central

Hong Kong

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
17M Floor, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANKERS

Bank of China, Kunming, Panlong Branch
Huaxia Bank, Kunming, Dongfeng Branch

Bank of China, Kunming, Economic and Technological Development Zone Branch

Industrial Bank, Kunming Branch
China CITIC Bank, Kunming Beichen Branch

7 YCIH Green High-Performance Concrete Company Limited

Interim Report 2023

REAR
BRI
RS

BEARWE
REWEL
REFFE(ACG; HKACG)

EEER

BREESTE
BRAMBHERHERERREAE
PEARKNEESBRTHE
IR AET 155

B

ABAE

32183203-3207%

REEELHE
SERAMELR
LR

Eiole
RPN A 1585
¥ AEFA08

LA

B ER KEG AN E AT
BEEETAD
ERlNSEIERS Lt i
B

IR

RFRE2E

HEiR "S5 BRERE
BBEPREHFELERAA
B

it

ERKER183%
AR L T17TMEE

FEERET
BRI R TR AR 1T
EERTRARALIT

o BIIRAT B B TP AS A R B 77
BERTRBHTT
IR R ILR 21T



For the six months ended June 30, 2023, the Group recorded:

revenue of approximately RMB734.5 million, representing a decrease of 8.9% from the
corresponding period of 2022;

gross profit of approximately RMB67.1 million, representing a decrease of 25.9% from
the corresponding period of 2022;

profit before income tax of approximately RMB-15.1 million, representing a decrease
of 155.5% from the corresponding period of 2022; and

earnings per share of approximately RMB-0.03, representing a decrease of 175.0% from
the corresponding period of 2022.

Financial Highlights
81 75 1 &

#HZE2023F6A30HENER  AEEER -

WA B ANREETIASEHE T @ 52022F R R
18.9% :

EMHABARETIRE T » 820229 R HE
1525.9% :

BRASHRAABEOAAREISIEBET &
2022 EHIR A 155.5% ¢« &

FRAEF 4B ANRE-0.037T © &2022F R ER
1175.0%

EHRBRGECDEERELRAERAD 8
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Management Discussion and Analysis
B IR E & am B AT

l. INDUSTRY OVERVIEW

Since 2023, despite the steady transition in the prevention and control of the COVID-19
pandemic, the overall situation of the national concrete industry is not optimistic,
influenced by the real estate market and the macroeconomic fluctuations. The investment
and construction growth in Yunnan Province has also slowed down. According to statistics
from the China Concrete & Cement-based Products Association, the cumulative output
of ready-mixed concrete for large-scale enterprises decreased by 1.3% period-on-period
from January to May 2023. According to the Yunnan Provincial Bureau of Statistics (£
FEHET D), in the first half of 2023, the province’s fixed asset investment (excluding
rural households) decreased by 5% period-on-period. The real estate development
investment decreased by 33%, and transportation investment decreased by 16%. All of
these factors have had a certain impact on the operations of the Group, posing serious
challenges to exploring new markets and undergoing transformation and upgrades.

However, under the new development pattern, challenges and opportunities coexist.
Only by accurately understanding changes, scientifically responding to changes,
and proactively seeking changes can we seize opportunities. The “14th Five-Year”
Development Guideline for the Concrete and Cement-based Products Industry released
by the China Concrete & Cement-based Products Association clearly puts forward to
accelerate the development and application of green, low-carbon and high-performance
new materials, new technologies, new equipment and new products, expedite the
development progress of green, low-carbon and high-end intelligent manufacturing,
and accelerate the high-quality development of “The Belt and Road”, providing a solid
support for the implementation of China’s strategy to become a strong manufacturing
and construction nation.

Il. BUSINESS OVERVIEW

n Overview

The Company is a ready-mixed concrete producer located in Yunnan Province and
also a national High-Tech Enterprise. We have a team with extensive management
experience and robust technical capabilities, and have powerful research and development
capabilities with an integration of technical research and development, results promotion
and application and technical services. We have introduced modernized, scientific and
green and environmentally-friendly manufacturing concepts into our production, and
lead and drive the technological progress and green and low-carbon development in the
concrete industry of Yunnan Province. In recent years, the Company has continued to
carry out transformation and upgrading, and established a diversified business landscape
focusing on the production of ready-mixed concrete, including ultra-high performance
concrete (“UHPC"”) and related products, and supplemented with the production of
cement, aggregates, polycarboxylic admixtures and other products, basically forming
the production capacity layout for synchronous business development covering the east,
west, south and north markets in the main urban area of Kunming, as well as prefecture-
level cities in Yunnan Province. Our business scope covers housing construction and
infrastructure construction including railways, highways, integrated pipeline networks
and other projects. We have established a completed industrial chain of “technical
research and development, resource processing, production and sales”.

9 YCIH Green High-Performance Concrete Company Limited
Interim Report 2023

— > TEHE

2023F AR - BEF B A ZBHIZFiEE
B BEXEHEMSYERERBESERDY
2 2ERRITITEMABBERATALE  ZF
BREERGRDBENE - BEFBUREL
HACRR RIHBEHET - 20235F1-58 - KABE
EHRRLERFTEERL TM1.3%  RIEEFE
B BRE  2023F L¥F  2EBETEE
BE(TEEFP)AL TR5% - BHEMZRE
TFE33% + RiBIRE TFE16% o B LFAEHE
AEBEBHRELET —THFE  HFTH
R -~ BAHRIRE T BRIE e PkE; o

BR  ENEEREET  KBERBYEF - E
BAEESE  MBRE  TFRE - THER
Wi o BRI L BB Mg M aCOR
Bt SUKREMITE + ORI B R IER )KL
B ZIREE KRS IR - BRI -
MEH  MEMORZEER @ NREESE
KR - BmBREERR - R —&F K&
HeERISK  RPESE  TEZEREE
R EEREREE -

=N 32

(—) M=
ARRA—FRNREEENEERTAE
BRSNS RAEF XA
BLEEELR  BHEERMEHHERK
HEERANMEES - SRR  KRER
EA - BITRBEN -8 EEEFIIARR
b MBLtEgeRREERS - B ENS
PHEMERRTITERINESNEESCER
R - FR  ARRFEREESNARE -
TETUEERERL  BEBaERERL
(TUHPC) RAEBEREEAE - KE B FH
B BREBIIMIBSERASNZ TLEBEK
B EREXTERAETRERAREILMS - &
MASNTRFSERNERMRD @ EHBER
ETERERERIEER(REEE  2RQK
ARG EMEIEE B - By 7
BRI - AEHE TR EERE -



Management Discussion and Analysis

As at June 30, 2023, the Group had 45 concrete batching plants and 85 production
lines with an annual capacity of 19.74 million m?. The Group also had 164 concrete
transporters (including 13 electric mixer trucks and 151 fossil-fuelled mixer trucks), 19
electric loaders, 10 electric self-dumping aggregate transport trucks, 10 electric heavy-
duty truck tractors, 10 bulk material transport semi-trailers, along with 1 power swapping
station, 1 photovoltaic power station, and 2 pump trucks.

(I) Results of operation

For the six months ended June 30, 2023, the Group produced and sold the ready-mixed
concrete of 2.33 million m3, representing a period-on-period increase of 6.9%. The Group
recorded a revenue of RMB734.5 million, representing a period-on-period decrease of
8.9%; a profit before income tax of RMB-15.1 million, representing a period-on-period
decrease of 155.5%; a net profit of RMB-11.5 million, representing a period-on-period
decrease of 155.6%; and a net profit attributable to the owners of the company of
RMB-13.8 million, representing a period-on-period decrease of 173.4%.

1. By business category

The following table sets forth the revenue, cost of sales, gross margin and change in
percentage by business category of the Group for the six months ended June 30, 2022
and the six months ended June 30, 2023.

For the six months ended June 30,

B E & wm f o AT

72023F6A30H @ NEEEHISERRETE
PEUG - S8SIREEL - FERA1,974B LK
AEBEEEERLEHE164M(ETEHE

PEE13H  PUREREIS1H)  EHEEHK
1948 - EFEHEHERB 108 - EHEFHE

TE108 - MALERFIHE 108 0 LW RBREIA
BB RARBILIRE - RE2H -

(=) BREXEE
HZE2023F6A30BLAEA  AEBAEE
B ETEHRRE 2338 K 0 Btk EF
6.9%  BIRWAARKE73455E T » B
1£8.9% : BERMBAISHAIFIBARK- 15188
JC ¢ A FE1K155.5%  BIRFFBEARE-11.5
BB BLWEE155.6%  RERBEBRAR
RIFTEEFMBARK-138EETT @ ALBRE
173.4% -

1. BRBEKER

TR AEELRBEBERNEE202296 A
30H (b5l A K& Z=202346 8308 1H/518 A
A - SHERAR « EFEUREBESL ©

BZ6A30RL~ER
2023 (in RMB'000,000) 2022 (in RMB'000,000) Change in percentage (%)
WB(AREEER) WRE(N\REEET) BHEA %)
Cost Gross Cost Gross Cost Gross
Business Revenue of sales  margin (%) Revenue of sales  margin (%) Revenue of sales margin
% BA HERK ERE(%) LN HENA ERE (%) LN HENA iz
Ready-mixed concrete BHREL 703.5 641.9 8.8% 744.0 659.5 11.4% 5.4% 2.7% -22.8%
Polycarboxylic admixtures BEOIE 22.0 17.8 19.1% 26.5 23.1 12.8% -17.0% -22.9% 49.2%
Aggregates BEH 46 36 M.7% 9.0 77 14.4% -48.9% -53.2% 50.7%
Cements K 3.5 3.4 2.9% 26.8 254 5.2% -86.9% -86.6% -44.2%
Mortar wi 0.9 0.7 22.2% - - - - - -
Total o 7345 667.4 9.1% 806.3 715.7 1.2% -8.9% -6.7% -18.8%

For the six months ended June 30, 2023, the majority of the Group’s revenue derived
from the production and sales of ready-mixed concrete, of which the Group’s revenue
generated from the production and sales of ready-mixed concrete was RMB703.5 million,
accounting for 95.8% of the total revenue.

B 2202366 A30HIENEA - REEHKA
BRBOKREBEHERLEEMBEEL -
Hf  AEBEREEHERLIEEMBEESE
BHRABARKIOZSEHET  HRKAD
95.8% ©

EHERGESHERETROER LD 10
2023 HR R 5



I\/Ianagement Discussion and Analysis

B IR E & am B AT

During the Reporting Period, the gross profit of the Group’s operation was RMB67.1
million (the first half of 2022: RMB90.6 million), and the overall gross margin for the
first half of 2023 was 9.1%, representing a decrease of 2.1 percentage points from
11.2% for the corresponding period of 2022. Such decreases of gross profit and gross
profit margin were mainly due to the decrease in both revenue and cost of sales, with
the decrease in revenue (approximately 8.9%) exceeding the decrease in cost of sales
(approximately 6.7%). The decrease in revenue was mainly due to the 11.6% decrease
in unit selling price of ready-mixed concrete, the main product, as a result of shrinking
concrete market and increased competition in the construction industry; the decrease
in cost of sales and the lower rate of decrease than in revenue was mainly due to the
decrease in cost of materials and labor compared to the corresponding period of the
previous year, but the increase in direct manufacturing expenses and tax costs compared
to the corresponding period of the previous year. In the first half of 2023, the gross
margin was 8.8% for the production and sales of ready-mixed concrete, 19.1% for
the production and sales of polycarboxylic admixtures, 21.7% for the production and
sales of aggregates, 2.9% for the sales of cements and 22.2% for the sales of mortar.

2. By customer category

For the six months ended June 30, 2023, the revenue generated by the Group from
independent third-party customers was RMB204.9 million, representing a decrease of
22.5% compared to RMB264.5 million for the corresponding period in 2022; and its
proportion to revenue for the first half of 2023 accounted for 27.9%, representing
a decrease of 4.9 percentage points as compared with 32.8% for the corresponding
period of 2022.

(lll) Major operation and management measures

1. Seizing policy opportunities, vigorously expanding the market

In the first half of 2023, the Group continued to deepen its presence in the provincial
market and expand its market layout. Firstly, we focused on propelling the operational
activities for mature regional markets in prefectures and cities, and local markets. We
insisted high-level promotion and combined with grassroots follow-up, establishing
the operational philosophy of “customer-centric, comprehensive operation, promotion
contracting through practice.” This approach allowed us to ensure early involvement
and forward-looking planning, keep nurturing new growth points, fully consolidate
our operating leader position, and foster a collaborative force for intrinsic, high-quality
development. As a result, we comprehensively enhanced the quality and effectiveness
of the business operations. Secondly, leveraging the YCIH Group’s platform, we
strengthened connections with YCIH Group, ensuring timely acquisition of project
information. We continued to manage project tracking within the Group, with a focus
on key projects and those showing promising progress in terms of funding. We also
engaged in ongoing tracking and dynamic analysis of various local markets. Thirdly,
we seized development opportunities arising from Yunnan Province’s expansion of the
“Three Major Economies”. We actively engaged in the construction of industrial parks
along the border such as Mohan, Ruili, and Hekou. Concurrently, we closely monitored
major projects, including airport reconstruction and expansion, highway projects, and
the International Supply Chain Demonstration Center.
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Management Discussion and Analysis

2. Strengthening debt recovery efforts, consolidating development foundation
In the first half of 2023, the Group intensified its debt collection efforts and established
a coordinated and hierarchical debt recovery mechanism. We established a leadership
group for debt recovery, a debt recovery office, and organized a dedicated debt recovery
team, clearly defining debt recovery responsibilities at various levels. We encouraged
the full participation of all employees in the debt recovery process, ensuring sustained
and active promotion of debt recovery efforts. Simultaneously, we clarified the rule
system for progress debt recovery, old debt recovery, and litigation-based debt recovery.
With the foundation of ensuring no omission in the debt recovery scope, we increased
remuneration incentive measures and reinforced debt recovery assessments.

3. Enhancing foundational management, elevating innovative efficiency

Faced with the challenging industry landscape and sluggish market conditions in the first
half of the year, the Group continued to strengthen foundational management. Firstly, we
intensified cost control to effectively manage various operation and management costs by
combining cost quota management with performance-based compensation assessments,
and regularly conducting economic operational analyses. Secondly, we bolstered the
management of key engineering projects by advance planning and comprehensive
coordination to safeguard the successful undertaking and progress of these projects.
During the peak construction periods of large-scale projects, through methods such
as on-site presence, field investigation and research, and direct supervision, multiple
departments collaborated proactively, participated actively, and coordinated resources
to provide all-round support. Thirdly, human resources management was reinforced.
We continued to implement a comprehensive “Accountability of Manager”,
the development of grassroots station managers. We conducted comprehensive

enhancing

assessments for station managers of batching plants and laboratory directors, and
made role adjustments based on assessment results. Simultaneously, we reserved backup
talents for these positions, enriching the Company’s talent pool and ensuring a strong,
complete, and optimal lineup of grassroots management personnel, thereby further
strengthening the construction of talent teams for key and large-scale projects. Fourthly,
technological innovation led development. In the first half of 2023, the Group obtained
2 utility model patents and 1 authorized patent, published 3 technical papers, and
collaborated with institutions such as Shenzhen University, Yunnan Institute of Building
Research Co., Ltd, and Wuhan University of Technology through strong partnerships
and university-industry cooperation to advance the development and application of
green and low-carbon construction materials technology, providing technical support
for engineering applications.
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I\/Ianagement Discussion and Analysis

B IR E & am B AT

4. Continuing the momentum of green and low-carbon development,
enriching development connotations

In the face of intense market competition, the Group persists in green and low-carbon
development, adheres to transformation and upgrading, and consistently forges a
benchmark for green and low-carbon development. On the basis of building the first
green, new energy and low-carbon logistics system demonstration industrial park
integrated with “photovoltaic power generation + energy station of charging, swapping
and storing for heavy trucks + pure electric transportation equipment” in Yunnan
Province we have further increased our investment efforts. As of the Latest Practicable
Date, the Group possesses a total of 67 new energy vehicles with various types. The
new energy vehicles (electric mixer transport trucks, electric heavy-duty truck tractors,
electric self-dumping aggregate transport trucks) have been progressively put into
operation, reaching a total operation mileage of approximately 610,000 kilometers,
saving transportation costs of approximately RMB4.56 million and reducing carbon
dioxide emissions by approximately 1,476 tons. Additionally, the distributed rooftop
power station has cumulatively generated approximately 320,000 kilowatt-hours of
electricity, saving approximately RMB230,000 in electricity fees and reducing carbon
dioxide emissions by approximately 243 tons. The scaled effects of green and low-carbon
development and the initial demonstration-driven effects are becoming evident, leading
to significant improvements in both economic and social benefits.

(IV) Business update

1. Contract signing

As of July 20, 2023, the total amount of the Group’s newly signed sales contracts was
approximately RMB2.58 billion, representing an increase of approximately 9.6% as
compared with the corresponding period in 2022. In particular, the amount of newly
signed sales contracts with independent third parties accounted for approximately 60.9%,
which was approximately 17 percentage points higher than that of the corresponding

period in 2022.

In addition, the Group expects to sign certain sales contracts in the near future. According
to preliminary estimates, it is expected that the amount of newly signed sales contracts
is approximately RMB1.70 billion, among which, the expected amount of newly signed
sales contracts for concrete business is approximately RMB1.34 billion, involving a

demand for concrete of approximately 4.2 million m?.

2. Major projects

In the first half of 2023, the Group fully engaged in concrete production and supply
for various highway construction projects and other key construction projects within
Yunnan Province, which included highway projects such as Yongren-Jinshuihe Highway,
Nasa-Xingjie Highway, Eshan-Shiping-Honghe Highway, and Lijianggucheng-Ninglang
Highway as well as several non-highway projects like the Yunnan Baoshan Tongwei
Project and the Kunhua Hospital Project. In the second half of the year, while prioritizing
the reliable supply for existing key projects, the Group will focus on closely monitoring
several new large projects under newly signed contracts, which include, but not limited
to, the Kunming third ring closure project, Dongchuan monocrystalline silicon plant
construction project, and Yuxi granary construction project.

13 YCIH Green High-Performance Concrete Company Limited
Interim Report 2023

4. BEERPERBERL  BERRAE
AHHUNTERT - ~AEERFFEEMKE
B BEBENAY  BETESEERRERE
R EEREMEEEI AREE+ERTBRE
BERUG+ AT EE)E S E | — LR BFEER
BRIV RERRBEXENEM E - #E— 20
KEANE  BESBRERAUTEE - AEEH
%ﬁ%ﬁﬁ EREED6TH o EERAFEAD
FreeREm (BB ERS  EHERIEHE -
EYPEHRBHERSE)STETERNER
B HEEEHNARBASCE T B4t
WRH91,4760F o 1Loh - EIBDHREWMRFTRE
HNNEBE  HEBEENARE238T - P =
SACIREER 24308 - 4% KA E R A RIE(L
fE - RETEEMEVILEE  KESIEALE
NERFREIRF o

(M) EXBERBHBER

1. ERA%EBER
HZE2023F7R208 1k - AEEFHEAHER
SHEATHAARE258BTT - B20224 R HA
ERL9.6% - A - BBV E =7 2R
HEASRSRBEIELEHA60.9% © B2022F R
SHHI7TEE SR -

N AEBEBAHBRNCHREBETHE

[ - &L TEME - ARG Hﬂ’é@%
AR®17087T - HF - BRLTEBHEIE
HEARSBOAAREI134EIT - HRER
THERELNEL208L K o

2. EXEBER
2023F ¥ F - AEEZN2HEEHEANE
HeR A RERBEEUREMEREREEN
BRTAEME  2EkEesR  BESE -
KAASREEESRESERAKIEE - UK
Eﬁﬁﬁm%ﬁiﬁﬁ CREBREBEEEZENS
NEIER - THF  ESHRHERAFEAY
Hﬁq‘ REBKEHREZEFHNFERHKIE
’ &%ETEEEAthﬂ:i&EﬁAIEE CRJINE
Hﬁﬁiﬁ%L SIEE - TREEEREBEESE -



Management Discussion and Analysis

3. New product and new business

In the first half of 2023, the Group has made progress in new business and new
product. The operation management model of the cement and mortar business has
further matured, gradually expanding its market presence by securing multiple projects
in Kunming and preparing to enter a phase of rapid development. The production of
UHPC small prefabricated components has been steadily advancing, with production
lines established and put into operation in Yuxi, Yuanjiang, and Lijiang. The daily
production capacity has reached 2,000 pieces per day, providing a solid foundation
for future market expansion. Breakthroughs have been achieved in the new energy
charging pile and battery swapping station business, with the completion of 1 heavy-
duty truck battery swapping station, 3 publicly accessible charging stations with fees,
and 1 solar photovoltaic power station. This not only helps reduce transportation costs
for the Group’s main products and raw materials but also contributes to the Group's
green and low-carbon transformation and upgrading, aligning with the concepts of
green development.

lll.  FINANCIAL REVIEW

()  Revenue

For the six months ended June 30, 2023, the Group realized a revenue of RMB734.5
million, representing a decrease of 8.9% from the corresponding period of 2022. In 2023,
the sales volume of ready-mixed concrete, the main product of the Group, increased
by 6.9% compared to the corresponding period in 2022, but due to the shrinking
concrete market and increased competition in the construction industry, which led to a
decrease of over 10% (approximately 11.6%) in the average unit selling price, resulting
in a decrease in revenue. Among the total revenue generated by the Group in the first
half of 2023, the total revenue from sales of concrete product amounted to RMB703.5
million, representing a decrease of RMB40.5 million from the corresponding period in
2022. In addition to the sales revenue of concrete, our revenue during the Reporting
Period also included the sales of polycarboxylic admixtures, aggregates, cements, and
mortar. The following table sets forth the breakdown of revenue of the Group for the
six months ended June 30, 2023 and the six months ended June 30, 2022:

For the six months ended

June 30, 2023
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For the six months ended
June 30, 2022

BZE20235F6 A30R 1LA<EA EZE202266A308 LN 8 A
Percentage Percentage
RMB’000,000 of revenue RMB’000,000 of revenue
AR¥EER U ALLE AREBET HWALLE
Ready-mixed concrete TERERE LT 703.5 95.8% 744.0 92.3%
Polycarboxylic admixtures — ZX¥&EE SN N 22.0 3.0% 26.5 3.3%
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(Il) Operating expenses

For the six months ended June 30, 2023, the total operating expenses amounted to
RMB736.0 million, representing a decrease of 5.1% compared to RMB775.5 million for
the corresponding period in 2022. The proportion of operating expenses to revenue
stood at 100.2%, representing an increase of 4.0 percentage points compared to the
corresponding period in 2022. The decrease in the amount of operating expenses was
mainly due to a decrease in the costs of materials, labour costs and transportation
expenses compared to the corresponding period of previous year.

() Profitability

1. Profit before income tax

The Group recorded a profit before income tax of RMB-15.1 million for the six months
ended June 30, 2023, representing a decrease of 155.5% from the corresponding period
of 2022. This was mainly due to the decrease in both revenue and operating expenses as
compared to the corresponding period in 2022, with the decrease in revenue (RMB71.8
million, 8.9%) exceeding the decrease in operating expenses (RMB39.5 million, 5.1%).

2. Income tax expenses
For the six months ended June 30, 2023, the income tax expenses of the Group were
RMB-3.6 million. It is estimated that the effective tax rate for the whole year is 23.8%.

3. Profit for the period

For the six months ended June 30, 2023, the Group realized profit for the Reporting Period
of RMB-11.5 million, representing a decrease of 155.6% from the corresponding period
of 2022. The basic earnings per share were RMB-0.03.

(IV) Administration expenses

For the six months ended June 30, 2023, the administration expenses of the Group
were RMB49.7 million (for the six months ended June 30, 2022: RMB42.2 million),
representing a period-on-period increase of 17.8%, primarily due to an increase of
the research and development inputs during the Reporting Period as compared to the
corresponding period in 2022.

(V) General information of assets and liabilities

As at June 30, 2023, the total assets of the Group were RMB4,797 million (December
31, 2022: RMB4,831 million), representing a decrease of 0.7% as compared with
the end of 2022. The assets were mainly trade and notes receivables, cash and cash
equivalents, and property, plant and equipment. Such assets accounted for 90.0% of
the total assets, with trade and notes receivables and other assets accounting for 82.2%
and 7.8% of the total assets, respectively.

As at June 30, 2023, the total liabilities of the Group were RMB3,453 million (December
31, 2022: RMB3,461 million), representing a decrease of 0.2% as compared with the
end of 2022.
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Management Discussion and Analysis

(VI) Borrowings and solvency

As at June 30, 2023, the total liabilities of the Group were RMB3,453 million (December
31, 2022: RMB3,461 million), of which 10.0% (December 31, 2022: 9.0%) were bank
borrowings and 88.8% (December 31, 2022: 89.3%) were trade and other payables.

As at June 30, 2023, the total borrowings of the Group were RMB345.8 million
(December 31, 2022: RMB311.9 million), all of which were bank borrowings, of which
RMB311.0 million was repayable within one year; RMBO0.3 million was repayable within
one to two years; and RMB34.5 million was repayable within two to three years.

As at June 30, 2023, the weighted average effective interest rate for bank borrowings
of the Group was 4.6%.

For the six months ended June 30, 2023, the total interest expenses of the Group were
RMB9.5 million (for the six months ended June 30, 2022: RMB7.4 million). Earnings
before interest and tax were RMB-5.7 million (for the six months ended June 30, 2022:
RMB34.6 million), and the interest coverage ratio (earnings before interest and tax
divided by interest expenses) was -0.6 (for the six months ended June 30, 2022: 4.7),
which was mainly due to the losses in the first half of 2023.

As at June 30, 2023, the gearing ratio (i.e. total liabilities divided by total assets) of the
Group was 72.0% (December 31, 2022: 71.6%).

(VIl) Liquidity and capital resources

The Group focuses on maintaining a reasonable capital structure and continuously
improving its profitability in order to maintain a good credit standing and sound
financial position.

The capital resources of the Group mainly include cash flows generated from operation
activities, loans from financial institutions and its own funds, which are mainly used for
operating expenses and loan repayments. No financial instruments were used by the
Group for hedging purposes.

As at June 30, 2023, total current assets of the Group were RMB4,499 million (December
31, 2022: RMB4,553 million), including: (i) cash and cash equivalents of RMB157 million
(December 31, 2022: RMB135 million), accounting for 3.5% of current assets (December
31, 2022: 3.0%); (ii) trade and notes receivables of RMB3,944 million (December 31,
2022: RMB4,019 million), accounting for 87.7% of current assets (December 31, 2022:
88.3%); and (iii) prepayments and other receivables of RMB29 million (December 31,
2022: RMB33 million), accounting for 0.6% of current assets (December 31, 2022: 0.7 %).
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As at June 30, 2023, the current ratio (current assets divided by current liabilities) of the
Group was 132.1% (December 31, 2022: 132.4%). For the six months ended June 30,
2023, the net cash inflow from operating activities was approximately RMB19.5 million
(for the six months ended June 30, 2022: net cash outflow of approximately RMB319.2
million). This was mainly due to a decrease of RMB129.0 million in cash payments
for purchases of goods and acceptance of labor by the Group in 2023 compared to
the corresponding period in 2022, and a decrease of RMB291.5 million in other cash
payments related to operating activities compared to the corresponding repriod in 2022.

IV. HUMAN RESOURCES
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As at June 30, 2023, we employed a total of 991 employees (June 30, 2022: 1,160). #2023 6A30H * &fIHEHF991%EE (2022
The table below sets out a breakdown of the number of our employees by role as at ~ F6H830H : 1,160% ) » T &&= FH #2023
June 30, 2023: F6A30RBALE DR B ARG

Role Number
HaE AH
Management =g 126
Production management EEERE 258
Quality and technology B2 210
Procurement (supply of material) i (MEHE) 100
Marketing TISHEE 116
Administration and finance 1T A 164
Others Hh 17
Total A% 991

The Group has recruited the employees in the open market and established a scientific,
reasonable, fair and impartial remuneration management system. The remuneration of
employees mainly includes fixed salary, allowances and subsidies, performance-related
salary and benefits. In accordance with PRC laws, the Group also makes contributions
to pension, medical insurance, unemployment insurance, work-related injury insurance,
maternity insurance and housing fund for employees. For the six months ended June 30,
2022 and the six months ended June 30, 2023, employee benefits and labor expenses
were RMB94.1 million and RMB83.1 million, respectively.
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Management Discussion and Analysis

We consider employees to be our most valuable resource for our success. To ensure
the quality of employees at all levels, we have set up in-house training programs to
provide training for employees. In accordance with the Company’s development goals
and focusing on annual key tasks, key businesses, and talent development status,
the Company continuously refines various training systems. It gradually achieves the
scientific, standardized, and institutionalized management of training work. The 2023
annual training implementation plan has been formulated, with a focus on qualification
certification training, key personnel training, fundamental management training, new
employee training, comprehensive staff training, and specialized education on party
ethics. In the first half of 2023, the Company successfully organized 168 employees to
participate in training and examinations for entry and intermediate professional titles,
while over 270 certificates related to job positions were also obtained or renewed. In
the second half of the year, the Company will prioritize management training in areas
such as quality technology, investment and financing, risk control, state-owned enterprise
reform, archive management, and material management. This will involve approximately
713 attendances. Additionally, online courses covering the three standards (quality,
safety, and production) will be launched for learning. Comprehensive staff training and
examinations will also be conducted in the latter half of the year.

During the Reporting Period, we did not have any operation interruption attributable
to major labor disputes or any complaints or claims from employees that were seriously
adverse to our business. The Directors believe that we maintain a good relationship with
employees and the Group did not have any major labor disputes that had a material
impact on its normal business management during the Reporting Period.

V. MATERIAL ACQUISITION,
INVESTMENTS

For the six months ended June 30, 2023, the Company did not make any material
acquisitions or disposals of subsidiaries, associates or joint ventures. As at June 30,
2023, the Group did not hold any significant investments.

DISPOSAL AND

VI. CHARGE ON THE GROUP’S ASSETS

On May 23, 2023, the land use right of the Group’s state-owned construction site with
a cost of RMB12.08 million were pledged to the bank as collateral for borrowings of
the Group. For details of the disclosure, please refer to page 55 of this interim report.
Apart from this, the Group has no other asset with restricted rights.

VIl. FOREIGN EXCHANGE RISK

Although the Company operates in China and collects revenues and pays costs/fees
in RMB, the Company is listed on the Hong Kong Stock Exchange and has raised
proceeds denominated in HKD of approximately HK$366.11 million (less the underwriting
commission and other estimated expenses paid and payable by the Company for the
global offering (the “Global Offering”)). As at June 30, 2023, the balance of the
Group's carrying cash and bank deposits denominated in HKD amounted to HK$10.89
million. As of August 28, 2023, the balances of bank deposit denominated in HKD of
the Group was HK$1.98 million. We settled foreign exchange in a timely manner by
focusing on exchange rate changes to reduce the effect of exchange rate fluctuations
on foreign currency held by us.
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Management Discussion and Analysis
B IR E & am B AT

VIIl. CONTINGENT LIABILITIES

As at June 30, 2023, the Group had no material contingent liabilities.

IX. MATERIAL INVESTMENT PLAN

According to the green and low-carbon development plans of the PRC and Yunnan
Province, the Group will take “transformation and upgrading, green and low-carbon
development” as the main investment direction. This aims to optimize the industrial
layout and structure, enhance comprehensive competitiveness, and seize the economic
development opportunities in Yunnan Province’s industrial parks. Firstly, the Group
plans to continuously deploy and optimize its green and low-carbon system. This
involves promoting the planning, investment and construction of key projects such
as the Zhaotong green new material production base, and coordinating the planning,
investment and construction of other regional municipal construction waste and
industrial solid waste green recycling and low-carbon building materials industrial parks
in Yunnan Province. Secondly, the Group will engage in the acquisition of new energy
equipment and facilities, green and low-carbon upgrading and transformation, and
related equipment procurement. Examples include procuring pure electric transporters,
pure electric aggregate transporters, and establishing distributed photovoltaic power
stations and other green new energy equipment and facilities. If the aforementioned
investment projects are undertaken within the next year, their source of funding will
mainly come from the proceeds from the Global Offering of the Company or the
Company's working capital.

X. OUTLOOK

Despite the economic recovery after stabilizing transition of the prevention and control
of epidemic could be a process of wave-like development and tortuous advance, the
fundamentals of China’s long-term economic improvement has no change. In recent
years, the State is implementing the strategy of the construction of China into a
powerhouse with science and technology, manufacturing and transportation, advocating
green and low-carbon development, supporting the real economy by financial service,
driving the enormous infrastructure and transportation system construction, metropolitan
area and urban agglomeration development under “two new-types and one major
development” (namely new-type infrastructure construction, new-type urbanization and
construction of major engineering projects for transportation and water conservancy),
which will bring along huge market demand for the concrete industry. Meanwhile,
Yunnan Province proactively implements the national strategy, formulating provincial
strategies, goal and measures combined with the provincial situation, and economic
stabilization and quality improvement policies continue to show results. Provincial GDP
realized RMB1.4 trillion in the first half of 2023, representing an increase of 5.1%
period-on-period, and the social economy development has continued to improve.
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Management Discussion and Analysis

(I) Seize market opportunities, strengthen leading position
in the business

According to the List of Major Provincial Projects in Yunnan Province for 2023 and the List
of “Top Priority” Projects in Yunnan Province for 2023 issued by Yunnan Development
and Reform Commission in March 2023, there are a total of 1,500 provincial major
projects, including industrial (park)/infrastructure projects, with a total investment of
RMB3.3 trillion and annual investment plans of over RMB600 billion. In addition,
according to the Work Report of the People’s Government of Yunnan Province, Yunnan
Province will comprehensively strengthen infrastructure construction, vigorously revitalize
the park economy and accelerate the development of port economy for 2023, which
is full of development opportunities. The Group will further strengthen its position as
an operating leader and leverage on its technological, production capacity, talent and
experience advantages to seize the opportunities and maximize its participation in the
construction of the relevant projects, so as to continuously increase its market share
and profitability and further consolidate our leading position in the regional market.

() Optimizing industrial
competitiveness
In the future, the Group will concentrate on optimizing its industrial layout and structure

layout, enhancing overall

to enhance its overall competitiveness. On the one hand, we will seize the economic
opportunities of parks in Yunnan Province to optimize the layout of production capacity.
We will continue to promote the planning,
production bases and green and low-carbon industrial parks, focus on promoting the

investment and construction of green

construction of Zhaotong green new material production base project (a fund-raising
project) in phases, and co-ordinate the planning and construction of other regional green
recycling low-carbon building materials industrial parks for municipal construction waste
and industrial solid waste in Yunnan Province. On the other hand, we will continue
to optimize our business structure, product structure and market structure, gradually
and orderly increase the proportion of new business and new products such as UHPC,
RPC, PC prefabricated components and functional environmental mortar with high
performance, high value-added and green and low-carbon attributes, and increase
the proportion of independent customers in the external market, so as to improve our
ability to cope with market risks.

() Deepening the transformation and upgrade, creating
green and low-carbon system
On the basis of the continuous transformation and upgrading that has been carried out
in the past two years and achieved certain results, the Group will continue to deepen
the reform to further build a green and low-carbon system and lead the industry
toward green and low-carbon development. Firstly, we will accelerate the upgrading of
information-based management, and build a system platform with automate production
and operation process, intelligent transport and logistics, visual operations, elaborate
business processes and integrated information and data, so as to continuously optimize
the processes of production management and enhance the efficiency of production,
transport and management. Secondly, we will continue to layout and optimize our
green and low-carbon system, create green factories, green production, green products,
green logistics and transportation systems, strengthen the management and use for
new energy equipment and facilities, and further enhance economic and social benefits.
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I\/Ianagement Discussion and Analysis

B IR E & am B AT

(IV) Consolidate foundation management,
management effectiveness
The Group will further strengthen various foundation management and enhance cost

improving

reduction and efficiency improvement. We will continue to optimize our management
structure and top-down design. The Group promotes precision management and
strengthens the division of labour and synergy in the aspects of technological innovation
management, production management, materials procurement management, quality
management, safety management, cost management and human resources management.
We give full play to the roles of internal audit, internal supervision and external audit and
supervision, so as to implement risk prevention and control in practice and beforehand,
continue to consolidate the foundation of development and improve management
efficiency.
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Milestone Events from 2023 to Date

l. CONTINUOUS PROMOTION OF GREEN AND LOW-
CARBON DEVELOPMENT

The Group completed the first green, new energy and low-carbon logistics system
demonstration industrial park integrated with “photovoltaic power generation +
integrated energy station of charging, swapping and storing for heavy trucks + pure
electric transportation equipment” in Yunnan Province in 2022, which is officially put into
operation in 2023, and will continue to expand the scale of pure electric transportation
equipment. As of the Latest Practicable Date, the Group purchased 13 pure electric
mixer trucks, 10 pure electric powder transportation trucks, and 10 pure electric dump
trucks and 12 pure electric loaders. They have also been applied in the Group's key
projects located in areas such as Kunming and Baoshan, which has not only enhanced
the Group's transport support capacity in terms of raw materials and concrete, but also
enhanced the Group’s level of green and low-carbon development.

At the same time, in order to keep up with the popularity and trend of new energy vehicles
and further build “Happiness YCIH", the Company has successively built “Happiness YCIH
Staff Charging Station” in the Jingkai green production base, completing construction of
the first phase of 22 “Happiness Charging Piles” in the parking lot in area A, third floor
underground of YCIH Development Building; in addition, 3 publicly accessible charging
stations with fees have been built. Users can quickly enjoy the charging service through
mobile phone scanning, providing power guarantee for travel.

. NEW STEPS
MANUFACTURING

In August 2023, the Group successfully introduced the first batch of 7 unmanned electric

TAKEN IN INTELLIGENT

loaders in Yunnan Province for the Jingkai green production base, stepping into the
era of unmanned equipment. The combination of unmanned electric loaders with the
cloud control platform can realize the functions of unmanned loading and stocking,
automatic obstacle avoidance, material yard cleaning, material level monitoring, operation
monitoring, remote start and stop and take-over, etc. and fundamentally solve the
dust, noise, vibration and other operational hazards faced by manual driving, which is
safer, more environmentally friendly and more economical, thereby helping to improve
the intelligent level and production efficiency of the Group. It is one of the important
measures for the Group to build a green factory and an unmanned factory.

lll.  SUCCESSIVELY ENTERING INTO CONCRETE SUPPLY
CONTRACTS

Under the operational strategy of continuously strengthening marketing and actively
expanding sales network and products, the Company has successively signed several
concrete supply contracts for various projects, including Green Energy Project Production
Plant (Silicon Material and High-purity Crystalline Silicon) Civil Engineering (Section
5) Project of Yunnan Baoshan Hydropower Station, Construction Project of Kun Hua
International Hospital of Yunnan Province*(Z & B2 BB ), Ludian-Qiaocjia Highway
Project, Yunnan Highway Network’'s Guangnan (Nasa) to Xichou (Xingjie) Highway
Project, PPP Project for Site Selection and Construction of Kunming No.28 Middle School,
etc., involving a total quantity demand for about 1.3 million m® of concrete.
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Milestone Events from 2023 to Date
2023 FFE S EEEH

IV. NEW OUTCOMES |IN TECHNOLOGICAL
INNOVATION AND DEVELOPMENT

In terms of patent technology, as of the Latest Practicable Date, the Group has been
authorized 3 utility model patents, namely “a solid-waste brick forming mold”, “a
lightweight aggregate moisture absorption measuring device” and “a permeable concrete
surface leveling devices”, respectively, all of which provide strong technical support for
the Group's subsequent implementation of related businesses. In addition, the Group has
more than 10 authorization applications of utility model patents that have been attended.

In terms of the enterprise-university cooperation, the Group and Shenzhen University
jointly completed the achievement evaluation entitled Green Design of Major Infrastructure
Concrete Engineering and Key Technologies for Crack Resistance Improvement ( (&
AREMBEEEE L TRRGER RMA IR ARSI ), which has reached the
international leading level and applied for the first prize of Science and Technology
Progress Award in Yunnan Province. The Group, Yunnan Institute of Building Research
Co.,Ltd, Wuhan University of Technology and other institutions formed a consortium
for research and development of major scientific and technological project, and
focused on the comprehensive utilization of bulk solid waste resources to apply for the
implementation of the 2023 major scientific and technological projects in the field of
ecological environment of the Yunnan Provincial Department of Science and Technology-
key technologies for the preparation of civil engineering materials with high/ultra-high
performance by synergy of industrial solid waste with phosphogypsum, so as to actively
promote the development and application of green and low-carbon building materials
technology, and provide technical support for engineering applications.

V. SMART MANAGEMENT PLATFORM FOR SAFETY
PRODUCTION INITIATED THE “DIGITAL +"
COMPREHENSIVE DYNAMIC MANAGEMENT

The Group implemented an innovative model with remote, centralized and digital
safety production management on a pilot basis at Jingkai green production base and
successfully promoted the use of the first intelligent production safety management
platform. The platform adopts artificial intelligence monitoring system + AR augmented
reality technology to empower video + tag linkage technology and other big data
analysis technology methods to interact with each other, implements “digital +” dynamic
management for whole business segment and whole business chain, and has advantages
such as management visualization, business digitalization on “six major aspects”, namely
“safety, production, operation, enterprise management, materials and new energy”,
and compound precision of three major terminals, namely “user side, mobile side,
management back-office”.

The platform is integrated and connected with the Group’s supply chain financial
collection platform, green logistics and transportation system and ERP production
management system independently developed by the Company to realize 3D dynamic
monitoring of the Jingkai green production base and 2D remote supervision of each
project site. Users can view relevant business information and overall situation in real time
via different ports, and administrators can call accurate data anytime and anywhere to
avoid rigid problems such as data information asymmetry in business development and
improve the management efficiency and accuracy of the Group in an effective manner.
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Milestone Events from 2023 to Date

VI. CARRIED OUT AVARIETY OF CORPORATE CULTURE
BUILDING ACTIVITIES

With the core of co-construction of the Party and the community, the Group carried
out a series of corporate culture building activities with various forms and rich contents
to further enhance the sense of responsibility and mission of all staff and strengthen
the cohesion and centripetal force of the Group. Such activities include but not limited
to the Sports and Cultural Festival of “Flying Youth and Building Future with YCIH" of
YCIH Group undertaken by the Youth League Committee of the Company, the Keynote
Speech Competition of “Building and Reviving a Powerful China and Struggling with
me” undertaken by the Labor Union of the Company and a series of “Production Safety
Month" activities that Safety Supervision and Administration Department of the Company
is responsible for carrying out, such as safety education and training, “Ankang Cup”
knowledge competition and emergency drills for all staff.
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Other Information

H i & ¥

l. CORPORATE GOVERNANCE CODE

The Company has been committed to improving corporate governance standards since
its establishment. It has established a modern corporate governance structure comprising
the general meeting, the Board, the Supervisory Committee and the senior management
that effectively exercise checks and balances on each other and operate independently,
which emphasizes the corporate governance principles of transparency, accountability
and safeguarding the rights and interests of all Shareholders.

For the six months ended June 30, 2023, the Company had complied with all applicable
code provisions in the Part 2 of Corporate Governance Code.

II. MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct for all Directors,
Supervisors and relevant employees of the Company (as defined in the Corporate
Governance Code) to conduct transactions of the Company'’s securities. After specific
inquiries made to all Directors and Supervisors, the Directors and Supervisors have
confirmed that they had strictly complied with the standards set out in the Model Code
for the six months ended June 30, 2023.

lll. INTERIM DIVIDEND

The Board does not recommend paying any interim dividend for the six months ended
June 30, 2023.

IV. AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) consists of five
members, including three independent non-executive Directors, namely Mr. Li Hongkun
(chairman), Mr. Wong Kai Yan Thomas and Mr. Yu Dingming, and two non-executive
Directors, namely Mr. Jiang Qian and Mr. Liu Zhumin.

The Audit Committee has adopted terms of reference which are in line with the Corporate
Governance Code. The Audit Committee has reviewed the Group’s unaudited condensed
consolidated interim results for the six months ended June 30, 2023.
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V. CHANGES IN INFORMATION OF DIRECTORS,
SUPERVISORS AND SENIOR MANAGEMENT

Mr. Li Hongkun, an independent non-executive Director, has been appointed as a part-
time external director of Yunnan Aviation Industry Investment Group Co., Ltd. from
May 2023 onwards.

On June 12, 2023, Mr. Li Yongging ceased to be a deputy general manager of the
Company. For details, please refer to the announcement of the Company dated June
12, 2023 published by the Company on the websites of the Hong Kong Stock Exchange
and the Company, respectively.

Save as disclosed above, during the Reporting Period and as at the Latest Practicable
Date, the Directors, Supervisors and senior management of the Company have confirmed
that, there were no changes in the information required to be disclosed under Rule
13.51B(1) of the Hong Kong Listing Rules.

VI. PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any
of the Company’s listed securities for the six months ended June 30, 2023.

Vil. PROCEEDS FROM THE GLOBAL OFFERING

(I) Details of use

1. Overall

As at October 31, 2019, the proceeds from the Global Offering of the Company was
approximately HK$366.11 million (equivalent to approximately RMB329.50 million). The
Company did not issue any equity securities thereafter. With regard to the proceeds
from the Global Offering, the Board of Directors of the Company adjusted the use and
amount from time to time in accordance with the national and industry policies, the
Company’s development strategy and development progress of projects, and made an
announcement in accordance with the Hong Kong Listing Rules. By the resolution of the
Board of Directors of the Company, the Company’s remaining proceeds from the Global
Offering amounted to approximately RMB106.22 million as of the last adjustment date
of the proceeds from the Global Offering (being March 31, 2023), except for the portion
that was decided upon but not yet utilized (for details, please see the 2022 annual results
announcement dated March 31, 2023 published by the Company on the Hong Kong
Stock Exchange and the Company’s website). The uses of which were as follows: (a)
approximately RMB20.00 million was used for acquisition and consolidation of aggregate
mining resources and investments in related fixed assets; (b) approximately RMB70.57
million was used for upgrading and renovation of green and low-carbon concrete and
purchases of new energy equipment and facilities, new concrete production lines and
related equipment; and (c) approximately RMB15.65 million was used for research and
development of new products and new technologies and related equipment purchases
and investments in fixed assets.
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2. Purpose update

During the period from March 31, 2023 to August 28, 2023, the actual use of the
above proceeds from the Global Offering of approximately RMB106.22 million and the
remaining amounts on June 30, 2023 and August 28, 2023, respectively, are stated in

the following table:

New purpose table after change on March 31, 2023

2. BRHEAER

202343 A31HZE2023F8 A28 H Hif - Lt
MB/ARE106.228 BTN R RBE SR
MEBREMER - kK2023F6H30H - 2023
F8A28HDRIHRIBBERR T -

2023F3 A3 AR EMNFABRERERE

Unit: RMB'000 000
By ARWEET

During the period
Asat from March 31, As at During the period from As at
March 31, 2023toJune30,  June 30, March 31,2023 to August 28,
2023 2023 223 August 28, 2023 2023
2023
12023 38318 - #2023 2023%38310 - #2023
3A31A 6A30RH/H 6A30A 828R 8A28H
Estimated balance ~ Available for
in portion decided further
Actual ~ Notactual  Decided and Actual  Notactual  but not actual decision-
Allocation utilized utilized utilized utilized utilized utilized making
BAREHKE
2ER FER BRE 2ER AER BBREAIR.  TE-SR
AEER A BA BA B BA SEHE REA
A B (=A-B D E F=A-E G H=A-D+G
Acquisition and consolidation of agqreqate mining ~ WWARERILERLE < 4
resources and investments in related fixed assets BEETEERE 2000 0 2000 0 0 2000 0 2000
Upgrading and renovation of qreen and low-carbon R A B M A REE R AT
concrete and purchases of new energy equipment  EIRAREERR1E - MERE
and faciltes, new concrete production lins and THERRABRAEE
related equipment 7057 042 70.15 70.57 099 69.58 15.00 15.00
Research and development of new products and new ~ H1E & ~ FHITHTERIAE
technologies and related equipment purchases and B E - IR EERE
investments in fixed assets 15.65 0 15.56 0 0 15.65 0 15.65
Total At 106.22 042 105.71 7057 099 105.23 15.00 50.65

Saved as the above proceeds from the Global Offering of RMB106.22 million, as at
March 31, 2023, the proceeds from the Global Offering which has decided to use but
not utilized were also used for projects decided at that time according to the use when
decisions were made. The balance of the proceeds from the Global Offering under such
historical purposes was approximately RMB118.72 million as at December 31, 2022,

with subsequent utilization as follows:
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Table of updated uses of balances for which historical uses had been decided before 202343 A31HRBIERKRNESL AR BB

March 31, 2023 ERER R
Unit: RMB’000 000
B ARMEBT
During the During the
As at period from Asat period from Asat
December 31, January1,2023to  June30,  January 1, 2023 to August 28,
2022 June 30, 2023 2023 August 28, 2023 2023
2023F
R2022E 1A18- R2023E 2023%1818- R20236
12A318 6A30R 5 6A30A 8A28R M 8A28A
Estimated
halance/
Available for
Remaining Actual Not actual Actual Not actual further
amount utilized utilized utilized utilized ~ decision-making
Bitds/
-5
FeE  cERIA KERBA EERBA KERBA AEBA
A B C=A-B D E=A-D F
Improvement, integration and expansion of Y& EERBREAMERL
the existing concrete production lings EER 0.40 0.07 033 0.29 0.1 0.10
Construction of new product manufacturing base MREREERYD 146 146 0 146 0 0
Acquisition and consolidation of aggregate mining resources W ARHELIERUEE « EA KA
and investments in related fixed assets ! BETEERE™ 4745 14.18 326 15.60 31.85 788
Technical renovation of concrete production and related ~ ERR T £ E RIS LABRE
equipment purchases and investments in fixed assets "o=2  B§E - EF AERED 5137 1325 38.13 1454 36.84 7.03
Research and development of new products MER - RIS REER
and new technologies and related BHE  ETEERED
equipment purchases and investments in fixed assets "¢ 18.04 3.60 14.44 127 10.76 3N
Total At 118.72 32.56 86.16 39.16 79.56 18.12
Note 1: There is no change in the name of this use before or after the change on March 31, 2023. 71 ZIBABRATEME2023F3A31HEEGES
1t -
Note 2: There is only a minor adjustment to the name of this use before and after the change on March 2 ZIERBATEME2023F3 A31 B2 FE AR EMAN
31, 2023. o .
Note 3: There is no change in the name of this use before or after the change on March 31, 2023. 53 ZIERARATEIE2023F3A3 B FRIBES
1t -
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()  Further change of use of proceeds from the Global
Offering

1.  Amount of proceeds from the Global Offering available for change of use
As disclosed above, as of August 28, 2023, the proceeds of the Global Offering of the
Company available for further decision-making under the new uses after the change of
use as of March 31, 2023 were approximately RMB50.65 million, while the proceeds
from the Global Offering available for further decision-making under the historical uses
before the change of use as of March 31, 2023 were approximately RMB18.12 million.
Accordingly, as of August 28, 2023, the amount of proceeds from the Global Offering
of the Company available for change of use was approximately RMB50.65 million +
RMB18.12 million = RMB68.77 million.

2. Reasons for the change and use and amount after the change

Combined with the national and industrial policies and development plan of the
Company, there is no amount available for decision-making, taking into account the
use under “upgrading and renovation of green and low-carbon concrete and purchases
of new energy equipment and facilities, new concrete production lines and related
equipment”. However, the preliminary fruit has been achieved in new energy equipment
and facilities which was purchased in previous period and had been put into operation,
and it is expected that the investment will be increased and certain capital requirements
will be incurred. In order to improve the the role of proceeds from the Global Offering
to supporting transformation and upgrading and green and low-carbon development
of the Group and better leverage on the value of funds to promote the high-quality
of the Group, upon resolution of the board of directors, the remaining proceeds from
the Global Offering available for decision-making of approximately RMB68.77 million
will be used for “upgrading and renovation of green and low-carbon concrete and
purchases of new energy equipment and facilities, new concrete production lines and
related equipment”. And in combination with the expected use of funds, the Company
optimizes the name of this category and specify “equity investment” as one of the uses
in which the category may or will be used to facilitate subsequent capital expenditure.

In summary, the use and amount of remaining proceeds from the Global Offering available
for decision-making after changes are approximately RMB68.77 million which will be
used for upgrading and renovation of green and low-carbon concrete and purchases of
new energy equipment and facilities, new concrete production lines, related equipment
and equity investment. Taking into account the information currently available, the Board
of Directors of the Company reasonably estimates that all the unutilized proceeds from
the Global Offering are expected to be utilized by the end of 2025.

As at the Latest Practicable Date, the proceeds from the Global Offering have been
utilized in accordance with the relevant purposes disclosed in (and where applicable at the
time) the Prospectus of the Company dated October 21, 2019, and the announcements
of the Company dated March 26, 2021, March 29, 2022, March 31, 2023 and August
28, 2023, respectively.
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VIIl. INTERESTS AND SHORT POSITIONS OF DIRECTORS,
SUPERVISORS AND CHIEF EXECUTIVE IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at June 30, 2023, none of the Directors, Supervisors or chief executive of the Company
had any interests and short positions in the Shares, underlying Shares or debentures of
the Company or its associated corporations (within the meaning of Part XV of the SFO)
which should be notified to the Company and the Hong Kong Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and short positions which
are taken or deemed to be held under such provisions of the SFO), or which would be
required, pursuant to Section 352 of the SFO, to be recorded in the register referred
to therein, or which would be required, pursuant to the Model Code, to be notified to
the Company and the Hong Kong Stock Exchange.

IX. RIGHTS OF DIRECTORS AND SUPERVISORS TO
ACQUIRE SHARES OR DEBENTURES

At no time during the Reporting Period did the Company or its subsidiaries enter into
any arrangement to enable the Directors or Supervisors to acquire benefits through
acquisition of the Shares or debentures of the Company or any other corporation, nor
had any Directors, Supervisors or their spouses or children aged under 18 been granted
any rights to acquire Shares or debentures of the Company or any other corporation
or exercised any of such rights.

X. INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES

As at June 30, 2023, to the knowledge of the Directors, the following parties (other
than the Directors, Supervisors or chief executive of the Company) had an interest or
short position in the Shares or underlying Shares, which is required to be disclosed to
the Company under Divisions 2 and 3 of Part XV of the SFO and has been entered in
the register kept by the Company according to Section 336 of the SFO:
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Approximate
percentage of the
number of the
corresponding class

Approximate
percentage of
shareholding in
the total issued

Capacity/Nature of Number  Long/short of issued Shares share capital

Name Class of Shares  of Shares  position ERESRERTR MEBRTREERE

#E RER RABE HE %A REEZENEAIL REZENEIN

YCIH (Note Domestic Shares 228,600,000  Long position 73.18% 51.22%

Interest held by controlled Domestic Shares 51,450,000  Long position 16.47% 11.53%
corporations et

Total: 280,050,000  Long position 89.65% 62.75%

EmgRHE REK 228,600,000 A& 73.18% 51.22%

EERENESETR NAR 51,450,000 & 16.47% 11.53%

Rt 280,050,000 & 89.65% 62.75%

YQIC (et=2) Domestic Shares 51,450,000  Long position 16.47% 11.53%

MR E MR RER 51,450,000 & 16.47% 11.53%

KMEIC ote3) Domestic Shares 32,340,000  Long position 10.35% 7.25%

g ) NER 32,340,000 & 10.35% 7.25%

Zoomlion Heavy Industry Science Interest held by controlled H Shares 13,388,000  Long position 10.00% 3.00%
and Technology Co., Ltd. M4 corporations ot 4

REERRHARAR M AR ENER T HR 13,388,000 ff& 10.00% 3.00%

Zoomlion H.K. Holding Co., Limited "4 Interest held by controlled H Shares 13,388,000  Long position 10.00% 3.00%
corporations ot 4)

R ER (B ERARAR M REEERANEZET  HR 13,388,000 ff& 10.00% 3.00%

Zoomlion International Trading H Shares 13,388,000  Long position 10.00% 3.00%

(HK.) Co., Limited tete#

RRENERE S (BE)BRAR M HR& 13,388,000 f7& 10.00% 3.00%

China Resources Company Limited ™% Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
corporations (Nt

hEEFER AR M REEERBHER T HiR 40,164,000 fFE 30.00% 9.00%

China Resources Inc. (ot Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
corporations ot %)

EBERHAERRF = REEERANERTS  HR 40,164,000 & 30.00% 9.00%

CRC Bluesky Limited et Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
corporations ot )

CRC Bluesky Limited 5 REEERENERTS  HR 40,164,000 R 30.00% 9.00%

China Resources (Holdings) Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
Company Limited Mt corporations o

EH(EE)BRRR " REEBRBOEET  HR 40,164,000 fF2 30.00% 9.00%

CRH (Cement) Limited et Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
corporations et

FRERECKE)ERAF REEERANEZETE  HER 40,164,000 fF2 30.00% 9.00%

China Resources Cement Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
Holdings Limited et corporations ote %)

ERIRERER AR EERBOERTS HR 40,164,000 & 30.00% 9.00%
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Approximate
percentage of the
number of the
corresponding class

Approximate
percentage of
shareholding in
the total issued

H &

Capacity/Nature of Number  Long/short of issued Shares share capital
Name interest Class of Shares  of Shares  position ERESRERTR MEBRTREERE
] B/ RS RER ROBE HE %R REEZENEAIL REZENEIN
China Resources Cement Holdings Beneficial owner (Vte 9 H Shares 40,164,000  Long position 30.00% 9.00%
(Hong Kong) Limited ®te )
ERKRER(BE)FRAR ) Baa AW HE& 40,164,000 fFE 30.00% 9.00%
Kunming Iron & Steel Holdings Co. Ltd.  Beneficial owner H Shares 12,360,300  Long position 9.23% 2.77%
EAMSERER AR BREAA Hi% 12,360,300 & 9.23% 2.77%
Hua An Fund Management Co., Ltd. Others (Mot H Shares 12,350,000  Long position 9.22% 2.77%
Others (et 6) H Shares 8,137,000  Long position 6.08% 1.82%
Total: 20,487,000  Long position 15.30% 4.59%
ERESERER AR H ft (455) HE& 12,350,000 & 9.22% 2.77%
H ff (456) HE& 8,137,000 fF& 6.08% 1.82%
CE 20,487,000 & 15.30% 4.59%
Hua An Fund - QDII single asset Others ot ?) H Shares 8,137,000  Long position 6.08% 1.82%
management plan of YCIC Investment
ERES -ERRRREQI H ftp 57) HI& 8,137,000 & 6.08% 1.82%
E-BEEEHE
Yunnan Communications Investment & Others (et ?) H Shares 8,137,000  Long position 6.08% 1.82%
Construction Group Co., Ltd. Noe?
EHEABRARREBERAR W i) HI& 8,137,000 fF& 6.08% 1.82%
YCIC Investment Co., Ltd. Noe?) Beneficial owner H Shares 8,137,000  Long position 6.08% 1.82%
Beneficial owner H Shares 8,137,000  Loanable shares 6.08% 1.82%
ERRREEREFRAR M BHABA Hik 8,137,000 ffE 6.08% 1.82%
BHABA HiR 8,137,000  AHEHRH 6.08% 1.82%
Hua An Fund - QDII single asset Others (Mote8) H Shares 12,350,000  Long position 9.22% 2.77%
management plan of Yunnan
State Farms
ERRG-TRBQDIE—AEEEHE A HE& 12,350,000 & 9.22% 2.77%
Yunnan State Farms Group Co., Ltd. ®® Beneficial owner H Shares 12,350,000  Long position 9.22% 2.77%
ZHREREARALAR ESEAA Hi 12,350,000 A& 9.22% 2.77%
Yunnan Industrial Investment Beneficial owner H Shares 12,500,000  Long position 9.34% 2.80%
Holdings Group Co., Ltd.
EHAIERELREBEREERR  ERAEAA HE& 12,500,000 & 9.34% 2.80%
YUNNAN PROVINCIAL ENERGY Interest held by controlled H Shares 12,350,000  Long position 9.22% 2.77%
INVESTMENT GROUP CO., LTD MNote? corporations Mo?
YUNNAN PROVINCIAL ENERGY REEERANER " Hk 12,350,000 & 9.22% 2.77%
INVESTMENT GROUP CO., LTD!=?
Yunnan Energy Investment Beneficial owner H Shares 12,350,000  Long position 9.22% 2.77%
(HK) Co. Limited (ete®
Yunnan Energy Investment EnlEAA HRA% 12,350,000 & 9.22% 2.77%
(HK) Co. Limited "=
HWABAO TRUST CO., LTD (et 10) Trustee (et 10 H Shares 12,360,300  Long position 9.23% 2.77%
HWABAO TRUST CO., LTD™10) SN HEX 12,360,300 & 9.23% 2.77%
= FeRtRREREIBROBRAR 32

2023 HR R 5



Other Information

H i & ¥

Notes:

M

@)

(10)

State-Owned Assets Supervision and Administration Commission of People’s Government of Yunnan
Province (EmE ARBITR G EEEBEEZ B ) holds 97.35% equity interest in YCIH and Yunnan
Provincial Department of Finance (E2F & B I5EE) holds 2.65% equity interest in YCIH.

YOIC is wholly—owned by YCIH. By virtue of the SFO, YCIH is deemed to be interested in the 51,450,000
Domestic Shares held by YOIC.

State-owned Assets Administration Commission of Kunming Economic and Technological Development
Zone (RFALCERIMMZEREEEEEZE ) holds 90% equity interest in KMEIC and Yunnan
Provincial Department of Finance (£ & 8 EUEE) holds 10% equity interest in KMEIC.

Zoomlion Heavy Industry Science and Technology Co., Ltd. (PEEERIEH AR AR]) is the sole
shareholder of Zoomlion H.K. Holding Co., Limited (5 EHRHEE)IEA AR A E]), which in turn is
the sole shareholder of Zoomlion International Trading (H.K.) Co., Limited (FhEtERIBIERZ 5 (FH)
AIRAR).

China Resources Company Limited (FEIZEHERAF) is the beneficial owner of the entire issued
share capital of China Resources Inc. (GEE{H AR A F]), which in turn is the beneficial owner of the
entire issued share capital of CRC Bluesky Limited, which in turn is the beneficial owner of the entire
issued share capital of China Resources (Holdings) Company Limited (¥ (% )& R 2 7), which in
turn is the beneficial owner of the entire issued share capital of CRH (Cement) Limited (R4 [E(
KIE)EMRAE]) and Commotra Company Limited (& & &R E]). CRH (Cement) Limited (2 £
(7KJe)BBRA 7)) directly held approximately 68.63% of the issued share capital of China Resources
Cement Holdings Limited (ZE/KEIZAREFRAR]), whereas Commotra Company Limited (& %H
R 2 &]) directly held approximately 0.09% of the issued share capital of China Resources Cement
Holdings Limited (ZERKBIZIZA R 2 R]), which in turn is the beneficial owner of the entire issued
share capital of China Resources Cement Holdings (Hong Kong) Limited (FE/CEIZR(FB)BRA
al).

Hua An Fund Management Co., Ltd. EZESEERHRAF) is the asset manager of two asset
management plan products, (i) Hua An Fund — QDII single asset management plan of Yunnan State
Farms; and (ii) Hua An Fund — QDII single asset management plan of YCIC Investment.

YCIC Investment Co., Ltd. (Ef 2 &S @& AR A F) is wholly-owned by Yunnan Communications
Investment & Construction Group Co., Ltd. (Ef4& R B EE L EE AR 2 A]). YCIC Investment Co.,
Ltd. (EFERFEEEFREFRAF) invested in the underlying Shares issued by the Company as client
through Hua An Fund — QDII single asset management plan of YCIC Investment. By virtue of the
SFO, Yunnan Communications Investment & Construction Group Co., Ltd. (Ef& BT EEEEM
AMRAE]) is deemed to be interested in the 8,137,000 H Shares held in the Hua An Fund — QDI
single asset management plan of YCIC Investment.

Yunnan State Farms Group Co., Ltd. (Ef &R EEFR AL AR invested in the underlying Shares
issued by the Company as client through Hua An Fund — QDII single asset management plan of
Yunnan State Farms.

Yunnan Energy Investment (H K) Co. Limited is wholly-owned by YUNNAN PROVINCIAL ENERGY
INVESTMENT GROUP CO., LTD. By virtue of the SFO, YUNNAN PROVINCIAL ENERGY INVESTMENT
GROUP CO., LTD is deemed to be interested in the 12,350,000 H Shares held by Yunnan Energy
Investment (H K) Co. Limited.

By virtue of the SFO, HWABAO TRUST CO., LTD, as trustee, is deemed to be interested in the 12,360,300
H Shares held by HWABAO OVERSEAS INVESTMENT SERIES 2 NO 42-8 QDII SINGLE MONEY TRUST.

Save as disclosed above, as at June 30, 2023, to the knowledge of the Directors, no

other person (other than the Directors, Supervisors or chief executive of the Company)

had any interests or short positions in the Shares or underlying Shares which are required

to be disclosed under Divisions 2 and 3 of Part XV of the SFO or recorded in the register
as specified in Section 336 of the SFO.

XIl.

EVENTS AFTER THE REPORTING PERIOD

As at the Latest Practicable Date, the Group did not have any significant events after
the Reporting Period.
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Interim Condensed Consolidated Income Statement

H BARGER & OF A B 3
For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

Unaudited
RASEX
Six months ended June 30,
HZ6H30H1L<EA
Note 2023 2022
s 20235 20224
RMB’000 RMB'000
ARBTT ARBFIT
Revenue 'ON 6 734,499 806,297
Cost of sales $HE AR 8 (667,378) (715,675)
Gross profit EF 67,121 90,622
Selling expenses DHEHA 8 (9,170) (6,867)
Administrative expenses THEHR 8 (49,729) (42,193)
Net impairment losses on financial assets CREERERL—FHE 8 (9,725) (10,755)
Other income il g 6 1,750 2,289
Other losses — net HAbBK— 55 7 (7,409) (1,687)
Operating (loss)/profit K (EE) 78 (7,162) 31,409
Finance income WM 9 1,500 3,176
Finance costs MiEER 9 (9,464) (7,402)
Finance costs — net WIEER—F5 9 (7,964) (4,226)
(Loss)/Profit before income tax BRETISB AT (ER) FE (15,126) 27,183
Income tax expense ISt &R 10 3,633 (6,480)
(Loss)/Profit for the period RHAR (B518),FIE (11,493) 20,703
(Loss)/Profit attributable to: (8, FEEBRN :
— The equity holders of the Company —RRARFIBEE (13,811) 18,753
— Non-controlling interests — FEAE R A 2,318 1,950
(11,493) 20,703
Earnings per share for (loss)/profit THBER(HE), WEFEE
attributable to the equity holders RAELQBREE (UEBRAR
of the Company during the period o)
(expressed in RMB per share)
— Basic and diluted earnings per share — BEARGR R R I
= 11 (0.03) 0.04

e BRI & G A8 BB M 2 B b
P -

The above interim condensed consolidated income statement should be read in
conjunction with the accompanying notes.

THERAR 34

TEHERGERMEIRETRY
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Interim Condensed Consolidated Statement of Comprehensive Income
R ERRTEA A DR A s

For the Six Months Ended June 30, 2023
B E2023F6H30H 1L~ 1A

Unaudited
RASEX
Six months ended June 30,
HZ6H30H1L<EA
Note 2023 2022
s 20235 20224
RMB’000 RMB'000
ARBTT ARBFIT
(Loss)/Profit for the period 7 HA R (5 48)/ R0 (11,493) 20,703
Other comprehensive income Hitimaas
Items that may be reclassified to profit or ~ H{Z R[S E S IEE 185 i) E
loss 1=}
— Changes in the fair value of debt — AR EEE B HEZEE
instruments at fair value through other AE AR E W rE T
comprehensive income BERRnEBEEZS - 840
— Income tax relating to the item — 2 EIHH BTSN - (165)
Other comprehensive income for the AR EMARE R E - RSB
period, net of tax H - 675
Total comprehensive (loss)/income for  AHBALZEEEX) WEH
the period (11,493) 21,378
Total comprehensive (loss)/income THFEHEER) BB EER:
attributable to:
— The equity holders of the Company —ARRRIABEE (13,811) 19,415
— Non-controlling interests — FEAE ) R A 2,318 1,963

The above interim condensed consolidated statement of comprehensive income should it F1 HA f5 BA & G 47 & Uk 28 3% e B2 B8 [T 2 B o
be read in conjunction with the accompanying notes. —DtBIE -
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Interim Condensed Consolidated Statement of Financial Position

R EIRS R & FRI Bk

As at June 30, 2023

R2023%F6 H30H
Unaudited Audited
RISEX REZ
As at June 30, As at December 31,
Note 2023 2022
i 20236 A30H 2022412 A31H
RMB’000 RMB’000
AR¥TR ARBFIT
ASSETS aE
Non-current assets FRBEE
Land use rights + b R 12 41,210 41,702
Property, plant and equipment THE - THRERE 13 216,185 202,329
Investment properties AN EHE 14 60 63
Intangible assets mE AR 15 642 676
Deferred income tax assets RIEFTIS T A EE 16 33,706 27,255
Other non-current assets Hib3Eme & E 6,026 5,828
297,829 277,853
Current assets REBEE
Inventories Ay 23,061 24,148
Financial assets at fair value through other AR BETE B HEZ A
comprehensive income HftirelmmemEE 7,517 6,064
Trade and other receivables E Z ENGRIE RN E R 17 3,943,726 4,018,816
Prepayments and other receivables AT AR R R EL fth PR LR 18 28,515 32,786
Restricted cash RRHRE 19 339,323 336,509
Cash and bank deposits B e RIRITER 20 156,544 134,661
4,498,686 4,552,984
Total assets mEE 4,796,515 4,830,837
EQUITY s
Share capital R A 21 446,272 446,272
Reserves i 22 483,170 483,170
Retained earnings Bl 330,491 359,087
Total equity attributable to equity BEREQRMEE
holders of the Company 1,259,933 1,288,529
Non-controlling interests FEPE I 1A 83,394 81,076
Total equity RS 1,343,327 1,369,605
Eage) THERAR 36
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Interim Condensed Consolidated Statement of Financial Position (Cont'd)

FEARGER A B ISR (48

As at June 30, 2023

R2023F6H30H
Unaudited Audited
RICERZ LEZ
As at June 30, As at December 31,
Note 2023 2022
ks 20234 6A30H 2022412A31H
RMB’000 RMB’'000
ARETT AREBT T
LIABILITIES afE
Non-current liabilities EREBEE
Lease liabilities HEAE 12,928 19,097
Provision for close down, restoration and AR - 1B RIRRA AR
environmental cost 717 1,467
Borrowings & 24 34,770 2,700
48,415 23,264
Current liabilities =R
Trade and other payables B 5 K& H M FERT I8 23 3,066,130 3,089,434
Lease liabilities HEBE 19,073 25,867
Provision for close down, restoration and AR - BB RIRIRAKA
environmental cost and law suits N 3,403 5,297
Contract liabilities ARAE 2,756 3,000
Current income tax liabilities EHFSHAE 2,410 5,133
Borrowings & 24 311,001 309,237
3,404,773 3,437,968
Total liabilities mes 3,453,188 3,461,232
Total equity and liabilities EnkAEAR 4,796,515 4,830,837

The above interim condensed consolidated statement of financial position should be it /b B {5 BR & 4 B 7551k 5570 3% e B2 BB B 2 Fff 7%
read in conjunction with the accompanying notes. —ptBIE -

The consolidated financial statements on page 34 to 79 were approved by the Board  Z34EZ %798 FHAA G BB HED

of Directors on August 28, 2023 and were signed on its behalf. M2023F8 A28 AL EFSHHE - WK TE
ERKREE
Chairman: Li Zhangjian Director: Lu Jianfeng
EER FEE HE BRlE
37 YCIH Green High-Performance Concrete Company Limited
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Interim Condensed Consolidated Statement of Changes In Equity
FHIGRA A ER EE R

For the Six Months Ended June 30, 2023
HE2023F6 H30H 1F 5 MEA

Unaudited
AEEN
Attributable to equity holders of the Company
FRARRES

Share Retained Non-controlling Total
Note capital Reserves earnings Total interests equity
s s i BrhE A FEEMER by
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARETL ARETL ARETL ARETL ARETL ARETT

As at January 1, 2022 025171046 446,272 471,506 336,916 1,260,694 86,752 1,347,446
Comprehensive Income: GalE:
Profit for the period R - - 18,753 18,753 1,950 20703
Other comprehensive income Afsala - 662 - 662 13 675
Transactions with owners: HERMEENRMEENG
HEGHRS
Dividends to equity holders of RAAEREEXARE
the Company 25 - - - - - -
As at June 30, 2022 2022F6A30A L5 446,272 478,168 355,669 1,280,109 88,715 1,368,824
As at January 1, 2023 WBE1A1844 446,212 483,170 359,087 1,288,529 81,076 1,369,605
Comprehensive Income: HalE:
(Loss)/Profit for the period KR (5R) /A - - (13.811) (13.811) 2318 (11,493)
Other comprehensive income Attt - - - - - -
Transactions with owners: HEGREENEMEENG
RETHRS
Dividends to equity holders of WARARAEZ RS
the Company 25 - - (14,785) (14,785) - (14,785)
As at June 30, 2023 2023564308 & 446,272 483,170 330,491 1,259,933 83,394 1,343,327

The above interim condensed consolidated statement of changes in equity should be =it A1 B3 5 AR & 0F 42 2 8 & 2% J& SR B [T 2 B o
read in conjunction with the accompanying notes. —ptBIE -
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Interim Condensed Consolidated Statement of Cash Flows

=5 ANy ot AN =1
P HIG RS HERERE
For the Six Months Ended June 30, 2023
HE2023F6H30H IF 518 A

Unaudited
RASEZ
Six months ended June 30,
HZ6H30H1L<EA
Note 2023 2022
(o 20235 20224
RMB’000 RMB’000
ARBTT ARBFIT
Cash flows from operating activities RETHNRESRE
Cash generated from/(used in) operations — &EEEL (FrA)RES 32,960 (314,118)
Interest received B UFE 684 7,464
Interest paid EAFLE (8,573) (7,063)
Income tax paid ERFER (5.548) (5,525)
Net cash generated from/(used in) REERELE (FTR)FES
operating activities 19,523 (319,242)
Cash flows from investing activities RETHNRESRE
Purchase of property, plant and equipment BEETEE « T &LEE (24,811) (4,009)
Placement of term deposits i B T HiTF AR (60,000) -
Proceeds from term deposits FE& B 7 BRTF 3K - 100,000
Proceeds from disposal of property, plant  HERBE « TR M RES
and equipment K 634 6
Purchase of intangible assets EEEAE (43) =
Net cash (used in)/generated from REFH (), ELEFERE
investing activities (84,220) 95,997
Cash flows from financing activities RETBHNRSRE
Proceeds from borrowings BB R 416,628 240,800
Repayments of bank borrowings ERER (371,797) (105,000)
Payment for lease liabilities STRHEESE (18,590) (9,285)
Net cash generated from financing RETHELEFRS
activities 26,241 126,515
Net decrease in cash and cash ReRBLEEWFRD
equivalents (38,456) (96,730)
Cash and cash equivalents at beginning of ~ HA¥38 & K 3R & Z(EY
the period 20 134,661 255,812
Effect of foreign exchange rate changes ReRkReEEBMEREEH 339 699
Cash and cash equivalents at end of the HIREERHAEZEEY
period 20 96,544 159,781

The above interim condensed consolidated statement of cash flows should be read in

conjunction with the accompanying notes.
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Notes to the Condensed Consolidated Interim Financial Information

GENERAL INFORMATION

YNJG Green High-Performance Concrete Co., Ltd. (the “Company”) was
incorporated in Yunnan Province of the People’s Republic of China (the “PRC")
on June 19, 2007 as a limited liability company under the Company Law of the
PRC. On December 22, 2017, the Company was converted into a joint stock limited
liability company with registered capital of RMB312,390,000 and changed its name
to YCIH Green High-Performance Concrete Company Limited (the”Company”).
The address of its registered office is YCIH Zhaotong Development Building,
Zhaotong Avenue, Zhaoyang District, Zhaotong, Yunnan Province, the PRC.

The parent company of the Company is Yunnan Construction and Investment
Holding Group Co., Ltd. ("YCIH") ("EfAZRIKEEREBERLQF]"). YCIH
is operating under the supervision and regulation of the State-Owned Assets
Supervision and Administration Commission of Yunnan Province (“Yunnan
SASAC").

The Company and its subsidiaries (together, the “Group”) are principally engaged
in the research, development, production, sales, transportation and pumping of
ready-mixed concrete in the PRC.

The Company completed its global initial public offering and listed its H shares on
the Main Board of The Stock Exchange of Hong Kong Limited on October 31, 2019.

The condensed consolidated financial information are presented in Renminbi
thousand (“RMB’000"), unless otherwise stated. These condensed consolidated
financial information have been approved for issue by the Board of Directors on
August 28, 2023.

This condensed consolidated interim financial information has not been audited.

A HHH B IS B B et

For the Six Months Ended June 30, 2023
BLE20234F630H 1L 1EA
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EHEISZEREERREIERAR([ER
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200756 A 198 A ZE AR HEFE ([
BNEEEAEMAIZERAE - B
20174128228 » AR AN ARHD
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T WEEHEZEAZEERZ SRS
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023

7z =

==

2

41

2023%F6 H30H 1L H

BASIS OF PREPARATION

This condensed consolidated interim financial information for the six months ended
June 30, 2023 has been prepared in accordance with International Accounting
Standard (“IAS") 34, ‘Interim financial reporting’. The condensed consolidated
interim financial information does not include all the notes of the type normally
included in an annual financial report. Accordingly, this condensed consolidated
interim financial information should be read in conjunction with the annual
consolidated financial statements for the year ended December 31, 2022, which
have been prepared in accordance with International Financial Reporting Standard
("IFRS") and any public announcements made by the Company during the interim
reporting period.

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of the annual financial
statements for the year ended December 31, 2022, except for the estimate of
income tax and the adoption of new and amended standards as set out below.

Taxes on income in the interim financial statements are accrued using the tax
rate that would be applicable to expected total annual earnings.

3.1 New and amended standards adopted by the Group
The following new and amended accounting standards and interpretations

become applicable for annual reporting periods commencing on or after
January 1, 2023, and have been adopted by the Group in current period:

HZE2023F6 308 LA B SR E
FHEIBE B B RRC R 5 2ER) ([E
Bt &R ) E345 R SRS 4R
& o A fFh IS BRI T RIEFE
MR EREMEAM A BT -
it - ARGRRA G B B A RE AR A
HE20220 12831 B I FENFEAH
WIS HRER kP RS SR A A R B R
A AE—EE - FEEHMBERE IR
BRI RS2 ([ERRIERE%E
Al DimE -

BETBUR

FrER 49 80 & 5T ISR B AL 22022 5F 12 A 31
HIEFENFEMBRERTEMNE

M RT TS B R BR A T SCATH T R] R AEHE
FTZERIBRAN ©

T HE R R AP PR S BL T0 E FAE A TR
HIRMEROTHRGE -

31 AEBEERMNFTNE
1SR Ky 2E Al
AT #TETA - 8 2 5B R
BR20234 1 718 RE%FIHE
FEMMEN  AEEERER
SHMERA T IR SR8
Al :

IFRS 17

B B 75 i 5 HE BRI S8 1 7557

Amendments to IAS 1 and IFRS Practice Statement 2

BIFR &t RIS 158 (BRI A ) BRI R E LR BB RS
E25%

Amendments to IAS 8

R TR ZE85R (IBFTA)

Amendments to IAS 12

R A4

Insurance contracts

Disclosure of Accounting Policies

SRR R

Definition of Accounting Estimates
BEHhETZEE

Deferred Tax related to Assets and Liabilities arising from a

Single Transaction

B &R ERIE 125k (BRI A)

YCIH Green High-Performance Concrete Company Limited
Interim Report 2023
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE G HAB S & R 5 (48 )

3 ACCOUNTING POLICIES (Cont'd) 3

3.2 New standards and amendments of IFRS issued
effective for the financial periods beginning on
and after January 1, 2024 and have not been early
adopted by the Group

For the Six Months Ended June 30, 2023
BLE20234F630H 1L 1EA

SR (&

32 AEEHEKRBEAREAN
2024F1 B 1B H%&BEH
NWEEHBERNFTTE
Al ~ 28| Z &I A

Effective for annual
periods beginning

on or after
AT B Bk E 1%
R 6 5 BRI FE AR
Amendments to IAS 1 Classification of Liabilities as Current or Non- January 1, 2024
current
R ETAERISE 5% (IBRT ) B EDBRAEIIEENH 202451 A1H
Amendments to IAS 1 Non-current liabilities with covenants January 1, 2024
R ETAERISE 5% (IBRT ) ML IEENIA B & 202451 A18
Amendments to IFRS 16 Lease liability in sale and leaseback January 1, 2024
B PR B A5 s 22 Rl 2R 1658 (1 RTAR) ERERPHEERE 202451 A18
Classification by the Borrower of a Term Interpretation 5 (2020) Presentation of Financial January 1, 2024
Loan that Contains a Repayment on Statements
Demand Clause (Int 5 (2020))
fERASEE RRANERNERERN S  BRESIE(2020)3 BH R H 202451 A1H
8 (FRTE5E55%(2020))
Amendments to IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor ~ To be determined
and its Associate or Joint Venture
BB Bt 745 3 5 A2 BI| 28 1055 I BARR & 5+ 2E Rl REEREMEPENSECECRNEEHER BFEE
58285k (57T A) FE

The Group is assessing the full impact of these new standards and
amendments. According to the preliminary assessment, these standards and
amendments are not expected to have a material impact on the Group in the
current or future reporting periods and on foreseeable future transactions.
The Group expects to adopt relevant new standards, amendments to
standards and conceptual framework when they become effective.

4 ESTIMATES 4

The preparation of the condensed consolidated interim financial information
requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information, the
significant judgements made by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty were the same as those
that applied to the consolidated financial statements for the year ended December
31, 2022.

AER B IE AP (4 5% F 3T R AME AT HY
EHFE - REMLHE - HES
WEPE  BAAA e HAEE
BESRKAWELETE - A5E
AR ERFTER - BT RS
RBEBURTRM

st
RERNERE G RYHEHNEZRKERE
HYBSBRNERMAREEENR
BA RS O BRR E H HI B - AEFAR
# o BERERI SR FHETTR -

TR FHAE R BAMGEERE - &
BEEEAASBEBERRELNERH
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

BEHA

PRI S BRI ()

For the Six Months Ended June 30, 2023
20236 HA30H 1F 518 A
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FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS

5.1

5.2

Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk
(including foreign exchange risk, cash flow and fair value interest rate risk
and commodity price risk), credit risk and liquidity risk. The Group's overall
risk management policy focuses on the unpredictability of financial markets
and seeks to minimise potential adverse effects on the Group’s financial
performance. The Group currently does not use any derivative financial
instruments to hedge certain risk exposures.

The condensed consolidated interim financial information do not include
all financial risk management information and disclosures required in the
annual financial statements, and should be read in conjunction with the
Group's annual financial statements for the year ended December 31, 2022.

Foreign exchange risk
The Group's exposure to foreign exchange risk relates principally to its cash
and bank deposits denominated primarily in Hong Kong dollar (“"HKD").

As at June 30, 2023, if RMB had weakened/strengthened by 10% against
HKD with all other variables held constant, post-tax profit for the six months
ended June 30, 2023 would have been approximately RMB1,004,000
higher/lower (six months ended June 30, 2022: RMB1,321,000) respectively,
mainly as a result of foreign exchange gains/losses on translation of HKD
denominated cash and bank deposits.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2023
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE G HAB S & R 5 (48 )

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

5 FINANCIAL RISK MANAGEMENT AND FINANCIAL 5 B XEEMEELESRETA
INSTRUMENTS (Cont'd) €1
5.3 Credit risk 5.3 SRR

The carrying amounts of cash and bank deposits, restricted cash
balances, trade and notes receivables, and other receivables included in
the consolidated financial statements represent the Group’s maximum
exposure to credit risk in relation to its financial assets. The objective of
the Group’s measures to manage credit risk is to control potential exposure
to recoverability problem.

The majority of the cash and bank deposits and restricted cash balances,
were deposited in the banks in the PRC and Yunnan Construction and
Investment Holding Group Financial Management Company Limited (“YCIH
Financial Company”), a related company of the Group, which the directors
of the Company believe are of high credit quality. Management believes
these financial institutions are reputable and there is no significant credit
risk of losses on such assets.

The Group accounts for its credit risk by appropriately providing for expected
credit losses on a timely basis. In calculating the expected credit loss rates,
the Group considers historical loss rates for each category of receivables
and adjusts for forward-looking macro economic data including the growth
rate of China’s gross domestic product (“GDP"), the income growth rate
of China’s construction industry or the Consumer Price Index. The Group
regularly predicts the macro economic data under three economic scenarios
(i.e., optimistic scenario, basic scenario, and pessimistic scenario). The
predictions are used in the expected credit losses model. Basic scenario is
defined as the most probable situation, which will become benchmark for
other scenarios. Optimistic and pessimistic scenarios are possible scenarios
which are better or worse than basic scenario respectively and can also
become a source of sensitivity test. The Group comprehensively considers
statistical analysis and expert judgement results to determine economic
forecasts and weights under various scenarios.
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023
B E2023F6H30H 1L~ 1A

5

45

FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS (Cont'd)
5.4 Liquidity risk

The Group’s objective is to maintain sufficient cash and sources of funding
through committed credit facility and maintain flexibility in funding
by maintaining committed credit lines. To manage the liquidity risk,
management monitors rolling forecasts of the Group’s liquidity reserve
(comprising undrawn banking facilities) and cash and bank deposits on the
basis of expected cash flows. All the borrowings are in compliance with
relevant covenant terms if any and the Group expected to fund the future
cash flow needs through internally generated cash flows from operations
and borrowings from financial institutions.

The table below analyses the Group’s financial liabilities that will be settled
on a gross basis into relevant maturity grouping based on the remaining
period at the reporting date to the contractual maturity date. The amounts

disclosed in the table are the contractual undiscounted cash flows.

5

MEEBREEREMIA

(&

5.4

TRE I ELER

ZEORIIERREEBWRE R
RHANE T  AEEXZ2RBR
B EEEABREREAERNE
SABITEHER MREE S KR
MR - BEENBRMRESR
EREEERAEERDE S
(B XA R RITIE
5% BERROTERNRBIE
A o P B RIER SRR R A GR
(F)  AARKEFAEHEBEBEAN
HEANK2RSRERSRHEE
EETOM R AR REE S RERK -

TERATRBRERRHRZHERD
HIBAMR 4 B B A R B IR A B A E Y
SRBEETOOMN - RPAEKE

MEBRARARBRADRE -

Between Between
Less than 1and 2 2 and 5 Over
1 year years years 5 years Total
—FHR —E=F —ERF REE Bt
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR¥TRT AR®BTR AR¥TR AR¥TR AR®BTxR
As at June 30, 2023 7202356 A30H
(Unaudited) (RESEZ) 22,249 8,058 4,558 1,136 36,001
Lease liabilities HEAE
Financial liabilities T AERIIR R E
included in trade and B FRAI S B4
other payables BE(E23)
(Note 23) 2,987,825 - - - 2,987,825
Borrowings (Note 24) ERNUIEPLY) 312,557 1,840 35,991 - 350,388
3,322,631 9,898 40,549 1,136 3,374,214
As at December 31, 7"2022F12H31H
2022 (Audited) (RREZ)
Lease liabilities HEAE 27,569 12,270 6,205 2,737 48,781
Financial liabilities T AERIIR KR E
included in trade and B FRAI S BE
other payables BE(E23)
(Note 23) 2,994,457 - - - 2,994,457
Borrowings (Note 24) ERNUIEPZY) 312,837 447 2,530 - 315,814
3,334,863 12,717 8,735 2,737 3,359,052

YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE Gt HRB S & R 5T (48 )

For the Six Months Ended June 30, 2023

5 FINANCIAL RISK MANAGEMENT AND FINANCIAL 5 & #&E

B FE2023F6H30H 1L EA

BEEREMIA

INSTRUMENTS (Cont'd) (&)
5.5 Fair value estimation 5.5 AAEEME
(@)  The Group adopts the amendment to IFRS 7 for financial instruments (a) AEEHABIMRYBREE
that are measured in the consolidated statement of financial position BIE7R(EFI R EES
at fair value, which requires disclosure of fair value measurements HFBRRARFARAEE
by level of the following fair value measurement hierarchy: FFEMNERIE - AREE
HEEBEATER
o Quoted prices (unadjusted) in active markets for identical assets . HREEXBELER
or liabilities (level 1); BiisnRECRERA
B)(EI1E):
o Inputs other than quoted prices that are observable for the . BRTEIERMBEEDN
asset or liability, either directly (that is, as prices) or indirectly WEN  ZEEMNB
(that is, derived from prices) (level 2); and B A B R o) A i 8
A Al AREE (A
) kmE(ERE
B81%)(F2E): &k
. Inputs for the asset or liability that are not based on observable . B EM B EI KT
market data (that is, unobservable inputs) (level 3). B R M EENH
ACBDIER] #5828 A )
(B3E) »
(b)  The Group's financial assets that are measured at fair value include: (b) AEEURREBEEHENS
BMEERE
Fair value at Fair value Significant unobservable Relationship of unobservable
Financial assets June 30,2023 hierarchy  Valuation technique and key inputs input(s) inputs to fair value
#2023
6A30B K TUBEGAENALNEEN
LREE MEE MEEER HERSRIZHAEH EXFTBEHALH B
RMB'000
ARETR
Trade and notes 7517 Llevel3 Discounted cash flow with future cash flows ~ Expected future cash flow, The higher the future cash flow,
receivables at that are estimated based on expected discount rates that correspond  the higher the fair value; the
Fvoc recoverable amounts, discounted at rates to the expected risk level higher the discount rate, the

that reflect management's best estimation of
the expected risk level.

lower the fair value.

ARnEEGER 71517 23E EFRRER  ARREREESTHEEER AREAER RHMESER ARRLREA HREE)
AR ERERERTREAREETR - KERTRE RABEEK «
R A
BHEUHE
REKRE
THERGERUEREREIRNERAR 46
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

GG Gt BB I E R BT (48)
For the Six Months Ended June 30, 2023
BLE2023F6H30H 1FN1EAH

5 FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS (Cont'd)

5.5 Fair value estimation (Cont'd)
(c) Fair values of financial assets and liabilities measured at amortised
cost.

The fair values of the following financial assets and liabilities
approximate their carrying amounts:

o Trade receivables;
o Notes receivable;
o Other receivables;
o Restricted cash;

o Cash and bank deposits;

o Lease liabilities;
o Financial liabilities included in trade and other payables; and
o Borrowings.

The fair values of non-current lease liabilities are estimated by
discounting the future cash flows at the current market rate available
to the Group for similar financial instruments.

6 SEGMENT INFORMATION, REVENUE AND OTHER
INCOME

6.1 Operating segment information

Entity-wide disclosures

The Group’s revenue and contribution to consolidated results are mainly
derived from the research, development production and sales of ready-mixed
concrete and related products, which is regarded as a single reportable
segment in a manner consistent with the way in which information is
reported internally to the Group’s senior management for the purposes
of resource arrangement and performance assessment. In addition, all the
assets employed by the Group are located in Mainland China. Accordingly,
no segment information by profit, asset and liability is presented, other
than the entity-wide disclosures.

47 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE Gt HRB S & R 5T (48 )

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

SEGMENT INFORMATION, REVENUE AND OTHER 6 Z##EHR - WzZzRH MW

INCOME (Cont'd) A (%)
6.1 Operating segment information (Cont'd) 6.1 RESHER(HF)
Geographical information I E R
All of the Group’s revenue is derived from customers based in Mainland AEEMBRRAREMNFEA
China, and all of the Group’s external customers and non-current assets are WHEF - AAREEZHINLES
located in the PRC. Accordingly, no segment information by geographical EIEmEBEEMMAFTE - Bt - I
segment is presented. mIZMIE D 2R DEER ©
6.2 Revenue 6.2 WA
Unaudited
RISER
Six months ended June 30,
HBZ6H30RH1L{EA
2023 2022
2023F 20224
RMB’000 RMB’000
AR¥FT T ARBFIT
Sales of ready-mixed concrete HETEHOR A+ 703,476 744,048
Sales of polycarboxylic admixtures SHE BABR NN 21,995 26,510
Sales of aggregates SHEW AR 4,579 8,964
Sales of cement HE KT 3,542 26,775
Sales of mortar HEWER 907 =
734,499 806,297
(a) The Group is principally engaged in research, development, production () AEFFZFEHBRL
and sales of ready-mixed concrete and related products. MEBMEmNTE  £ER
SHE ©
All of the revenue is recognised at the point in time when the control T WA & o 2 il e 2
of goods is transferred to the customers. BERPRER o
THERZERMERELIRNERAA 48
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fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023
BLE2023F6H30H 1FN1EAH

6

49

SEGMENT INFORMATION, REVENUE AND OTHER 6
INCOME (Cont'd)
6.2 Revenue (Cont'd)

(b) Revenue from major customers is set out below:

TEHER - WEKEMK
A (#&)

6.2 WA(#E)
(b) ETEEFHEABIIMT :

Unaudited
RBERX
Six months ended June 30,

HBZ6H30RH1L{EA
2023 2022
2023% 20224
RMB’000 RMB’000
AR¥FTT AREETTT
Group A £EA 527,885 541,093
Group B £EB 17,185 15,054
Group C £EC 10,921 12,766
Group D &£ED 8,150 -
Group E SEE - 12,877
564,141 581,790

The customer portfolio of the Group is concentrated, which is
consistent with the industry practice. Group A represents YCIH Group
(Note 27(b)). If major customers substantially default in payment or
terminate the business relationship with the Group, it could materially
affect the Group’s financial position and results of operations.

AEENEFASET TA1TH
Ef - SEARTERERERE (M
i27(b)) - MEBEFPBREELHK
RIFEASENEBRER - AES
HASEOPBERARE SR EE
KERTE -

6.3 Other income 6.3 Hftllas
Unaudited
RIBER
Six months ended June 30,

HZE6H30HIEEA
2023 2022
20234 20224
RMB’'000 RMB'000
ARETT ARBTIT
Government grants (Note (a)) BT # BE (3T (a)) 1,635 2,215
Rental income iEE N 115 74
1,750 2,289

YCIH Green High-Performance Concrete Company Limited
Interim Report 2023
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RS G R 5 E R AT o ()

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

SEGMENT INFORMATION, REVENUE AND OTHER 6 £ 3EHR - WamRkHEMUY

INCOME (Cont'd)

6.3 Other income (Cont'd)

A (&)
6.3 Hhla (&)

(@)  Government grants mainly represent grants for subsidising the (@) EE2023F6HA30H 1/~

employment and the Group’s general operation and research and
development activities received from PRC government authorities
for the six months ended June 30, 2023. Government grants
mainly represent refund of unemployment insurance and grants

Ao B E2EaPE
0T A 8 5 28 ) 2 o 70 B A
NANEPAREEN —RE
B RATERE MR - BE

for subsidising the Group’s general operation and research and 20226 308 LN EA -
development activities received from PRC government authorities B ERE E‘:F'@IBUFI
for the six months ended June 30, 2022. There are no unfulfilled HEEENRERBREMN

conditions or other contingencies attaching to these grants. The
Group did not benefit directly from any other forms of government

assistance.

OTHER LOSSES - NET

K AT B AN SR B ) — AR 3
B RATFRDH M - ZF
8 Bl I 48 PR 5 4 o 1 AROE K
GRIFREMIBER - XK

Losses of law suits

Gains/(Losses) on disposal of property,

plant and equipment
Others

- TR R R e (1B 2R)

EYEEEZAHMERN
TS -
7 HEX-FHE
Unaudited
RICEX
Six months ended June 30,
B Z6A30HLAKEA
2023 2022
20234 20224
RMB’'000 RMB'000
AR¥T R AR®ET T
(7,300) (1,079)
145 (112)
(254) (496)
(7,409) (1,687)
ZHERGEECIMERRTIRHBBR AR 50
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fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023
B E2023F6H30H 1L~ 1A

8

51

EXPENSES BY NATURE 8 HUMESIENEA
Unaudited
RISER
Six months ended June 30,
BZE6H30HIE<EA
2023 2022
20234 20224
RMB’000 RMB’000
ARBET R ARBFIT
Raw materials and purchased goods ERREME RATEE S
consumed 491,872 506,595
Transportation expenses BHFEZ 56,866 61,899
Employee benefit expenses BT EA A 83,070 94,057
Outsourcing costs SN 32,311 34,687
Lease expenses HEMRAXZ 6,614 6,530
Amortisation of land use rights TS AR S (P RE12(a))
(Note 12(a)) 492 492
Depreciation of properties, plant and TEE - THREEZEIE (HE13)
equipment (Note 13(a)) 31,396 27,770
Depreciation of investment properties & &M EHEHTE (HizE14)
(Note 14) 3 3
Amortisation of intangible assets mEE#E(MEE15)
(Note 15(a)) 77 93
Provision for impairment on trade B 5 W IRR BT R (i 17(b))
receivables (Note 17(b)) 7,766 10,270
Provision for impairment on other H A e ROR B2 AR (s 18(b))
receivables (Note 18(b)) 3,009 485
Reversal of impairment on notes FEUWE IR R EEEE
receivable (1,051) -
Taxes and levies HIEREBE 6,168 5,101
Utilities and electricity PAZELEE 4,809 5,073
Maintenance expenses B 1,318 3,543
Office expenses WAFREZ 860 1,881
Travelling expenses ERFAX 1,472 1,763
Auditors’ remuneration ZEEME 1,368 1,368
Miscellaneous HfbFAxZ 7,582 13,880
Total cost of sales, selling expenses, $HEHRZE - PHEANTHREAR SR
administrative expenses and net EEFRERIER
impairment losses on financial
assets 736,002 775,490

YCIH Green High-Performance Concrete Company Limited
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For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

9

10

FINANCE INCOME AND COSTS

9 HMBWREREH

Unaudited
REGEX
Six months ended June 30,
BZ6H30H LA
2023 2022
20234 20224
RMB’000 RMB’000
AR¥TT ARBFIT
Interest income: BN
— Bank deposits — IRITIFER 996 2,421
— Deposits within a financial — @ RiEEE R (FHE27(h))
institution (Note 27(h)) 165 56
Exchange gains B 5 2 339 699
Total finance income B TS U e 4R EE 1,500 3,176
Interest expenses: MEER :
— Unsecured bank borrowings — R TER (8,381) (5,416)
- Secured and guaranteed bank —ERRIERIBITER
borrowings (6) (153)
— Lease liabilities —HEBE (1,009) (1,601)
Others Hfth, (68) (232)
Total finance costs BEITSE R (9,464) (7,402)
Finance costs — net FUMKER (7,964) (4,226)

INCOME TAX EXPENSE

The amount of income tax expense charged to the consolidated income statement

10 FRIEHRER

BHMBRASHHMSHERE

represents:
Unaudited
RICEX
Six months ended June 30,

B Z6A30ALAXEA
2023 2022
2023%F 20224
RMB’000 RMB'000
AR¥TR AREFTT
Current income tax B HFTIS T 2,818 5,929
Deferred income tax (Note 16) EEFTEH(H5E16) (6,451) 551
Income tax expense FRiSHi & A (3.633) 6,480

ETHERGESMUREREIBROBRAR 52
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For the Six Months Ended June 30, 2023
20236 HA30H 1F 518 A

7z =

==

10 INCOME TAX EXPENSE (Cont'd)

53

(a)

Under the Law of the PRC on Corporate Income Tax (the “CIT Law") and

implementation regulations of the CIT Law, the tax rate of the Group is

25% from January 1, 2008. The income tax rate of 25% is applicable to

the Group, except for:

iii)

The Company and two subsidiaries including YCIH Polymer Material
Co., Ltd. ("Polymer Company”) and YCIH Qujing Building Material
Co., Ltd. ("Qujing Building Material”) are qualified as High-tech
Enterprises and enjoy a preferential income tax rate of 15% for the
six months ended June 30, 2023 and 2022;

YCIH Yuxi Building Material Co., Ltd. (“Yuxi Building Material”),
a subsidiary of the Company is qualified as a High-tech Enterprise
and enjoys a preferential income tax rate of 15% for the six months
ended June 30, 2023;

YCIH Baoshan Yongchang Building Material Co., Ltd. (“Baoshan
Building Material”), a subsidiary of the Company enjoys a
preferential income tax rate of 15% according to the policies of
Western Area Development for the six months ended June 30, 2023
and 2022.

Income tax expense is recognised based on management’s estimate of
the weighted average effective annual income tax rate expected for the
full financial year. The estimated average annual tax rate used for the six
months ended 30 June, 2023 is 24.0%, compared to 23.9% for the six
months ended 30 June, 2022.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2023
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE Gt HRB S & R 5T (48 )

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

11 EARNINGS PER SHARE 11 SRKE
(@)  The basic earnings per share is calculated by dividing the profit attributable (@ EXRGRUZBEFEBRADFM
to the equity holders of the Company by the weighted average number of BENFE - RURHE #1738
ordinary shares issued or deemed to be issued. [ TR T AR MNETHER
STHE -
Unaudited
RISERX
Six months ended June 30,
BZ6H30H LA
2023 2022
20234 20224

(Loss)/Profit attributable to equity holders £3/B A A Rl BT & HI(EK)/FH

of the Company (RMB’000) (AREFIT) (13,811) 18,753
Weighted average number of ordinary — B217 & @A hNAEFH & (FAR)
shares in issue in thousands 446,272 446,272
Basic earnings per share (RMB) EXgRkE(ARE) (0.03) 0.04
(b)  The diluted earnings per share was the same as the basic earnings per share (b) ELZE2023% 202246 H30H 1k
as there was no potential dilutive share issued during the six months ended ANEA W REG RS EER TR
June 30, 2023 and 2022. WaER - RER/BZE2023F K

202256 A30 A LE/< A A I &
EEITHERD

ETHERGESMUREREIBROBRAR 54
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023
BLE2023F6H30H 1FN1EAH

12 LAND USE RIGHTS 12 TihfERAE
The Group and Company's interests in land use rights are recognised as right- AN B R AN B A A R 2 R A T AR
of-use assets and represent prepaid operating lease payments for land located in REAEEE  BAPEBRATMERAE
the PRC, the net book values of which are analysed as follows: MHEMEEEEER - HREFEIT
T
Unaudited
REGEX
Six months ended June 30,
BZ6H30H LA

2023 2022

20234 20224

RMB’000 RMB’000

AR¥TT ARBFIT

Cost %N 49,256 49,256
Accumulated amortisation ELE £ (8,046) (7,061)

Net book value BREFE 41,210 42,195

Opening net book value HRNAREFE 41,702 42,687
Amortisation charges (Note 8) B H 5 = (P aEs) (492) (492)

Closing net book value HRAREFE 41,210 42,195
As at June 30, 2023, the land use rights with cost of RMB12,080,000 (December R20236 A30H  KARARE
31, 2022: Nil) were pledged to the bank as a guarantee of the Group for 12,080,000 7T &) £ 3 {F FR 42 #K 10 45 4R 17
borrowings of RMB2,070,000 (December 31, 2022: Nil) (Note 24(b)). (2022 12A318 : &) ' tEAAEEE

B & F A R #2,070,0007T FHE4R (2022
F12A8318 : £)(fiE24()) °

(@)  Amortisation of land use rights has been charged to the condensed (@) T HbiE R REEE 5 b HARS BR & OF A
consolidated interim income statement (Note 8) as follows: AR (HE8) AT ¢
Unaudited
RIBER
Six months ended June 30,
HZ6A30ALAEA
2023 2022
2023 20224
RMB’000 RMB'000
ARET T ARBT T
Administration expenses THE R 492 492
55 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE Gt HRB S & R 5T (48 )

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

13 PROPERTY, PLANT AND EQUIPMENT

13 TBE - TRKR®RE

Right-of-
Right-of-  use assets-
use assets-  machinery Machinery
buildings and Buildings and Motor Electronic Other ~ Construction
and faclities ~ equipment ~ Subtotal and faclities  equipment  vehicles  equipment  equipment inprogress  Subtotal Total
EREEE- RREEE-
BEIRE  HERRE Mt EFRRE  HERAR B ETRE  AbRE  AEIE it it
RVB'000 RMB'000 RVB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARET  ARETR  ARETn  ARETn  ARBTn  ARBTn  ARETn  ARETn  ARETm  ARETR ARETR
As at January 1, 2022 (audited)  FA2022%18 1R (%)
Cost i 4511 21,163 024 236,589 14783 110,406 9,520 4507 15,09 590,921 663,195
Accumulted depreciainand ~~ Z5HFERRAE
impairment (18,655) (3,858) (22513 (153.497) (175,728) (100.442) (7,685) (3.415) = (4do767) (463,280)
Net book value KmsE 2645 3305 49761 83,092 39,095 9964 183 11 15,096 150,154 199,915
Six months ended June 30, EZ202256A30RLAER
2022 (unaudited) (xiE80)
Opening net book velue BT K6 BNS OB BO R0 9964 183 1M 106 1004 19995
Additions RE 12,890 4909 17,79 RLA 2250 8555 1,038 4 1533 13,798 31597
Trangfrs g - - - Eil - - 131 - (455) - -
Disposals RE - - - (114 ) ®) 6) (1) - (162 (162
Depreciation (Note 8) AE(M) (7,15) (6,006) (13.121) (5,069) (7.136) (1,656) (559) (229 - (14,649) {21.110)
Closing net book value BAEERE RINE] 2,208 54439 18615 34,160 16,830 2440 0 16,174 149,141 203,580
As at June 30, 2022 (unaudited) 20226 930R (R E%H)
Cost Bk 51,576 301 83,648 216,970 26,714 117,862 10512 4425 16,174 582,657 666,305
Accumulated depreciationand ~~ Z5HTERRE
impaiment (19,345) (9.864) (29209 (138355 (182554)  (101,03)) (8072 (3,503 = (433516) (46,725
Net book value FHgE RINE] 20,208 54,439 18615 34,160 16,830 2440 9 16,174 149,141 203,580
As at January 1, 2023 (audited) 202318 1R (£5#)
Cost B 50639 35402 86,041 2,645 21488 119,440 10,692 4746 15412 504,423 680,464
Accumulted depreciainand ~~ EEHERAE
impairment (26591) (16537) (@3128) (1415000 (178769)  (102479) (8,581) (3,678) - (435007 (478135)
Net book value FmsE 24,048 18,865 42913 81,145 o219 16,%! 211 1,008 15412 159416 202329
Six months ended June 30,  EZ2023%6A30R1LAER
2023 (unaudited) (xE8H)
Opening net book value BIEESE 24,048 18,865 42913 81,145 an9 16,91 Al 1,008 15412 159,416 202319
Additions RE 609 953 1,562 1,775 1033 0% I 172 8347 44161 45713
Transfers & = = = 3,003 5430 = 3 - (8.467) - -
Disposals RE - - - (114) (59) (294) ) ) - {4 ()
Depreciation (Note 8) & (Hits) (1357) 138)  (1469) (5,6%9) (7,660) (2,584) (568) (047) - (egon  (3139%)
Closing net book value BREESE 17,300 12476 29776 80,17 50,762 31171 2016 991 15,292 186,409 216,185
As at June 30, 2023 (unaudited)  H02356R30R (K EEH)
Cost B 50442 36,355 86,797 23,745 236415 132,697 11,061 474 15,292 623951 710748
Accumulated depreciationand ~~ Z:HFERAE
impaiment (3314 (23819 (57.021) (43574 (185653) (95,520) (9,05) (3,750) - (@3754) (494563
Net book value REAE 17,300 12476 29776 80,17 50,762 3177 2016 991 15,292 186,409 216,185
EHERGERMRRERLIRHAR AR 56

20237 Hi 5 &



Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023

B E2023F6H30H 1L~ 1A
13 PROPERTY, PLANT AND EQUIPMENT (Cont'd) 13 T8E - IRREREE)
(a)  Depreciation of property, plant and equipment has been charged to the (@ THE - IRERZBEIERTBHY
condensed consolidated interim income statement as follows: REHAEROZHENT
Unaudited
RIBEX
Six months ended June 30,
BZ6H30HIEAEA
2023 2022
20234 20224
RMB’000 RMB’000
AR®TT ARBT T
Cost of sales SHEERA 27,369 22,747
Administrative expenses THEHR 4,027 5,023
31,396 27,770
57 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

14

INVESTMENT PROPERTIES

ERR& O P B I E BB sE (48 )
For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

14 REMFEHBE

Buildings and
facilities
BFRRHE
RMB’000
ARBT T
As at January 1, 2022 (audited) 7202261818 (REXK)
Cost B 2,978
Accumulated depreciation EEiin (2,912)
Net book value BRTEDFE 66
Six-months ended June 30, 2022 (unaudited) B ZE2022F6 8300 LB A (REER)
Opening net book value EAFBREFE 66
Depreciation (Note 8) s (FftsEs) (3)
Closing net book value HRAREFE 63
As at June 30, 2022 (unaudited) 720226 A308 (RE&EFX)
Cost BN 103
Accumulated depreciation EXEiin (40)
Net book value BRTEDFE 63
As at January 1, 2023 (audited) 72023F1 818 (BREX)
Cost PR AR 103
Accumulated depreciation ZEtinE (40)
Net book value RRTEDFE 63
Six-months ended June 30, 2023 (unaudited) #HZ2023F6H30A 1L E A (CREER)
Opening net book value BRI BREDFE 63
Depreciation (Note 8) P& (FtsE8) (3)
Closing net book value HRAREFE 60
As at June 30, 2023 (unaudited) 1202356 A30H (REHFZ)
Cost KA 103
Accumulated depreciation 2EinE (43)
Net book value BREFE 60
THERZERMERELIRNERAA 58
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

SRR & o B 5 & R BT ot (48)

For the Six Months Ended June 30, 2023
BLE2023F6H30H 1FN1EAH

14 INVESTMENT PROPERTIES (Cont'd) 14 REMEMEE)
Amounts recognised in profit and losses for investment properties: TR FEHECEER VR
Unaudited
RIBER
Six months ended June 30,

B Z6A30ALAEA
2023 2022
2023F 20224
RMB’'000 RMB’000
ARBT T ARBT T
Rental income AL UWA 4 4

15

59

Direct operating expenses from investment ~ EAHSWARNEEEEHENEE
property that generated rental income KEBH 3 3

INTANGIBLE ASSETS

15 BREE

Purchased
Computer software
BETEREY
RMB’000
ARET T
As at January 1, 2022 (audited) 7202261818 (KE&K)
Cost B AR 1,592
Accumulated amortisation EETHEH (742)
Net book value BREFE 850
Six months ended June 30, 2022 (unaudited) EZ2022F6 A30H LA A (REER)
Opening net book value R AR A 850
Amortisation (Note 8) B85 (P 5E8) (93)
Closing net book value HZRAREFE 757
As at June 30, 2022 (unaudited) 7420226 A30R (K& HFZX)
Cost B AR 1,592
Accumulated amortisation EETHEEH (835)
Net book value BREFE 757
As at January 1, 2023 (audited) 720231818 (KBE%)
Cost B AR 1,438
Accumulated amortisation ZETHEE (762)
Net book value BREDFE 676
Six months ended June 30, 2023 (unaudited) #HZE2023F6H30H L AE A (REFK)
Opening net book value BRI BREDF{E 676
Additions NE 43
Amortisation (Note 8) B4 (MI5E8) (77)
Closing net book value AR ARE A 642
As at June 30, 2023 (unaudited) 7A2023F6 300 (REEX)
Cost B 1,481
Accumulated amortisation ZETHEH (839)
Net book value BREFE 642

YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

RS G R 5 E R AT o ()

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

15 INTANGIBLE ASSETS (Cont'd) 15 BEEE (&)
(@)  Amortisation of intangible assets had been charged to the condensed (@) \EAEEHNTEBBESOIFE
consolidated interim income statement (Note 8) as follows: FPZIHE(MFES)WT
Unaudited
RECER
Six months ended June 30,
HZ6H30R01E{EA
2023 2022
20234 20224
RMB’'000 RMB'000
ARETT ARBTIT
Administrative expenses THEHR 77 93
16 DEFERRED INCOME TAX ASSETS 16 ELEFRBHERE
Unaudited Audited
RIBER KR IZ
As at June30, As at December 31,
2023 2022
2023%6H30H 2022512 A31H
RMB’'000 RMB'000
ARET T ARETTT
Deferred income tax assets: BEFBREE :
— to be recovered within 12 months —1E 1218 A AU E HEEFT 1S T & 2= 33,332 26,867
— to be recovered after more than 12 — BB 128 A & KR E K EEFTERE
months = 381 396
33,713 27,263
Deferred income tax liabilities: BEMBHARE -
— to be recovered within 12 months — 1218 A AR EREERSHAE 2 2
— to be recovered after more than 12 — BB 1218 A & e fEERTS T A
months & 5 6
7 8
Net deferred income tax assets BB EESFE 33,706 27,255
Movements in deferred income tax assets during the six months ended June 30, B E2023F %2022F6A30H 1E~@A
2023 and 2022, without taking into consideration the offsetting of balance within BIELEFTS T EECRE L BERAIER
the same tax jurisdiction, are as follows: —HRIE R EEERAEE) MEFINT ¢
Unaudited
REBER
Six months ended June 30,
HZ6H30RL~EA
2023 2022
20234 20224
RMB’000 RMB'000
ARETT ARBT T
At the beginning of the period Hi 40 27,255 27,284
Recognized in the consolidated income W& #F 7B & fER
statement 6,451 (551)
Recognized in the consolidated W& OtiR e ek P HERR
statement of comprehensive income - (165)
At the end of the period HiR 33,706 26,568
ETHERGESMUREREIBROBRAR 60
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

GG Gt BB I E R BT (48)
For the Six Months Ended June 30, 2023
BLE2023F6H30H 1FN1EAH

17 TRADE AND NOTES RECEIVABLES 17 BEZREWTELEKREE
Unaudited Audited
RBEZ KB
As at June 30, As at December 31,
2023 2022
2023%6A30H 20224 12A31H
RMB’'000 RMB'000
AR%TR ARBT T
Trade receivables — related parties B 5 W5k IE — B 5 (FTsE27(k))
(Note 27(k)) 3,008,664 2,952,216
Trade receivables — third parties BORWHIE—F=7 961,339 1,040,243
3,970,003 3,992,459
Less: Provision for impairment of trade B 5 WG IR R (E 2 (BT 5 (b))
receivables (Note (b)) (120,270) (112,504)
3,849,733 3,879,955
Notes receivable — related parties PR ZE % — AR (M sE27(k))
(Note 27(k)) 93,365 96,782
Notes receivable — third parties BREE—F=7 1,151 43,653
94,516 140,435
Less: Net impairment losses on notes W ERE R EER
receivable (523) (1,574)
93,993 138,861
Trade and notes receivables - net ESREWREREREE - FHE 3,943,726 4,018,816

As at June 30, 2023 and December 31, 2022, the fair values of trade and notes
receivables of the Group approximated their carrying amounts.

As at June 30, 2023 and December 31, 2022, all the carrying amounts of trade

and notes receivables were denominated in RMB.

As at June 30, 2023, no notes receivable (December 31, 2022: RMB23,845,000)
were pledged to the bank as a guarantee of the Group for borrowings (December

31, 2022: RMB23,845,000) (Note 24(b)).

61 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE G HAB S & R 5 (48 )

For the Six Months Ended June 30, 2023

17 TRADE AND NOTES RECEIVABLES (Cont'd)

(a)

The ageing analysis of trade and notes receivables at the respective statement
of financial position dates, based on the revenue recognised dates, are as

B FE2023F6H30H 1L EA

17 ESRURERERERE

(a)

(&

m

REBEEREBRA - EHRKKIA
N EWEBEEN AR B B
BT

follows:
Unaudited Audited
REGEX KEZ
As at June 30, As at December 31,
2023 2022
2023$6H30H 20224 12A31H
RMB’000 RMB’000
AR¥T T ARBFIT
— Within one year ——F R 1,750,399 1,815,647
— One to two years ——ECZfF 958,573 1,042,125
— Two to three years ——E=%F 909,023 1,119,159
— Three to four years —=EmF 394,840 115,941
— Four to five years —UERE 29,184 17,445
— Over five years —hFNUE 22,501 22,577
4,064,519 4,132,894

The Group did not hold any collateral as security over these debtors.

The Group applies the simplified approach to provide for expected credit
losses prescribed by IFRS 9, which permits the use of the life time expected
loss provision for all trade receivables. To measure the expected credit
losses, trade receivables have been grouped based on shared credit risk
characteristics and the days past due. The expected credit losses also
incorporate forward-looking information. As at June 30, 2023, provision
of approximately RMB120,270,000 was made against trade receivables
(December 31, 2022: RMB112,504,000).

Movements on the provision for impairment of trade receivables are as
follow:

REETFA EAERERIOER

o
[s[al

AN ER [E 47 B R B 7 R o 2E R 5 9 5%
HIFRE 3 A AL R S TR Bl R R R
ELBE  HATERMEESE
WERIBERE BB R ER - &
ATEEHEREX - EZRUGIE
B (G s B R R &L A E &
D - FEHERBKRINE EATE
MER - R2023FE6 308 © &
SRUZBREEED BN BAR
#120,270,00075(2022 12 A 31
H: AR#¥112,504,0007T) °

B REGIRBEERZESMT :

Unaudited
RBERZ
Six months ended June 30,

B Z6A30ALAEA
2023 2022
2023F 20224
RMB’000 RMB'000
ARET T AR®ET T
Beginning of the period HR4T) 112,504 94,215

Provision for impairment on trade B 5 EWGRIE R E AR
receivables 7,766 10,270
End of the period AR 120,270 104,485
ETHERGESMUREREIBROBRAR 62
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023
BLE2023F6H30H 1FN1EAH

18 PREPAYMENTS AND OTHER RECEIVABLES

18 FEBRF N Hith FEULFK

Unaudited Audited
RIEEX KEZ
As at June 30, As at December 31,
2023 2022
202346 H30H 2022 12A31H
RMB’000 RMB'000
AR%TR AREFTT
Other receivables — related parties H b FEMGR — B 75 (P EE27(K))
(Note 27(k)) 7,623 4,122
Other receivables — third parties Hi R —E=% 21,560 21,270
29,183 25,392
Less: Provision for impairment of other R E A FEWCORE 2 (HYaE (b))
receivables (Note (b)) (9,699) (6,690)
Other receivables — net HEh g R —F58 19,484 18,702
Prepayments TERTEIE 6,535 12,311
Other current assets HEmeEEE 2,496 1,773
Prepayments and other receivables — net FA{SFIBR H BN — B8 28,515 32,786

As at June 30, 2023 and December 31, 2022, the fair values of other receivables
of the Group approximated their carrying amounts.

As at June 30, 2023 and December 31, 2022, all the carrying amounts of
prepayments and other receivables were denominated in RMB.
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE Gt HRB S & R 5T (48 )

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

18 PREPAYMENTS AND OTHER RECEIVABLES (Cont'd)

(a)

The ageing analysis of other receivables at the respective statement of

financial position dates, based on the transaction recognised dates, are as

18 FANRRREAMEYK(HF
@ REAEAMBKA  HmLRE
R SR BOHER DT

follows:
Unaudited Audited
REEEX KEZ
As at June 30, As at December 31,
2023 2022
202356 H30H 2022412 A31H
RMB’000 RMB’000
AR¥T ARETTT
— Within one year ——FURN 13,686 8,903
— One to two years ——ECZF 3,114 5,000
— Two to three years ——E=F 1,702 1,592
— Three to four years —=ZEF 1,815 1,770
— Four to five years —HERF 2,808 2,188
— Over five years —AFENAE 6,058 5,939
29,183 25,392

The Group did not hold any collateral as security over these debtors.

To measure the expected credit losses, other receivables have been grouped
based on shared credit risk characteristics and the ageing days. The expected
credit losses also incorporate forward-looking information. As at June 30,
2023, provisions for impairment of approximately RMB9,699,000 were
made against other receivables (December 31, 2022: RMB6,690,000).

Movements on the provision for impairment of other receivables are as

REETFA EAERERIOER

o
oA °

(b) ABIEFEHEREL - HtEKK
B IR E(E {2 A R B A5 B % BR ik R B
S¥E o TEE{E BB R INE BATE
Bk o A2023F6H30H - HibfE
WROR B £ 8 7 A R 19,699,000
(2022 F 12 A31H: AR¥
6,690,0007T) °

HAin RSB EEREZ T

follows:
Unaudited
RBERZ
Six months ended June 30,
BZ6H30R1L{EA
2023 2022
2023F 20224
RMB’000 RMB’000
AR®T T ARETTT
Beginning of the period HB ) 6,690 5,370
Provision for impairment on other
receivables E {th B W ORI B 2R T IE 3,009 485
End of the period AR 9,699 5,855
THERZERMERELIRNERAA 64
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

GG Gt BB I E R BT (48)
For the Six Months Ended June 30, 2023
BLE2023F6H30H 1FN1EAH

19 RESTRICTED CASH

19 ZREBS

Unaudited Audited

REEEX KEZ

As at June 30, As at December 31,

2023 2022

202346 H30H 2022 12A31H

RMB’000 RMB’000

ARET T ARBT T

Restricted cash at banks ZRHRITRE 339,323 332,110
Restricted cash at financial institution R H| & REERS - 4,399
339,323 336,509

Restricted deposits represented cash set aside for the issuance of notes payable
with RMB 188,186,000 and provision for close down, restoration and environmental
cost with RMB1,470,000, as well as RMB149,667,000 freezed by courts as at
June 30, 2023 due to litigations (December 31, 2022: RMB155,260,000), of
which RMB39,178,000 has been subsequently released before August 28, 2023.

20 CASH AND BANK DEPOSITS

ZREIFRIEREFTENEEEZENES
AR 188,186,000t & EART - 528 KIR
REABETEE IR S ARKE1,470,000
JC 0 AR R2023F6 A30H AR AR
ERERENES AR 149,667,0007T
(2022412A318 : AR#155,260,000
JT)  Ef AR¥39,178,0007 212023
F8 A28 HAIRIRRAS -

20 BERBITER

Unaudited Audited
RSERX KEZ
As at June 30, As at December 31,
2023 2022
2023F6H30H 2022412 A31H
RMB’000 RMB'000
AR¥T ARETTT
Cash and cash equivalents — at banks and R&RIRESEEY - RITLEFERES
on hand 95,995 134,633
Cash and cash equivalents — at a financial & &KIFSEEY — ¢ mlE
institution (Notes 20(c), 27(k)) (FIzE20(c), 27(k)) 549 28
Term deposits — at a financial institution & B3k — £ BUH#
(Note 27(k)) (Bt EE27(K)) 60,000 =
Cash and bank deposits R e RIBITER 156,544 134,661
65 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

AP I IS E R M et ()

For the Six Months Ended June 30, 2023

20 CASH AND BANK DEPOSITS (Cont'd)

(@)  All cash and bank deposits were denominated in RMB or HKD.

21

B FE2023F6H30H 1L EA

20 BERBITER(E

(a)

AR E RIRTTHEREAAREM
BITAHE °

Unaudited Audited

REEEX KEZ

As at June 30, As at December 31,

2023 2022

202346 H30H 2022 12A31H

RMB’000 RMB'000

ARET T ARBT T

RMB AR 147,739 123,070
HKD BIT 8,805 11,591
156,544 134,661

(b)  All cash at banks were deposits with original maturity within 3 months.
The Group earned interest on cash at banks at a deposit rate ranged from
0.01% to 1.89% during the six months ended June 30, 2023 (six months
ended June 30, 2022: 0.01% to 1.89%).

() All deposits at a financial institution were deposited in YCIH Financial
Company. It has original maturity within 3 months. The Group earned
interest at a deposit rate of 0.35% during the six months ended June 30,
2023 (six months ended June 30, 2022: 0.35%).

FrERTHEESAIISHALE=EAMN
RETFER ° REZE2023F6A30H
IERER AEBHRITRE R
0.01% % 1.89% K77 51 F1) = ik B FI
B (H=2022566A308 15 @A :
0.01%%E1.89%) °

FiA & BB R T RN AEE
BB AR ERERMB AT - 2IH
BR=EARA - REZE2023%6A
30B IENMEA - REEL0.35%
(B 2202256 A30H IE/RfEA -
0.35% ) BYFF 3R A R ERER AR -

SHARE CAPITAL 21 B&
Unaudited Audited
RGEX KEZ
As at June 30, As at December 31,
2023 2022
2023%6A30H 20224 12A31H

Registered, issued and fully paid S« BITRAR
Number of shares (in thousand) A EE (867 TR 446,272 446,272
Share capital (in RMB’000) MRAS (B ARETT) 446,272 446,272
ETHERGESMUREREIBROBRAR 66
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Notes to the Condensed Consolidated Interim

SRR & o B 5 & R BT ot (48)

For the Six Months Ended June 30, 2023

B E2023F6 H30H 1E N6 A

22 RESERVES

Financial Information (Cont'd)

22 #E

Statutory
Capital reserve Other
surplus (Note 22(a)) reserve Total
EXRH EERE Hif# M et
RMB'000 RMB’'000 RMB'000 RMB'000
ARETT ARBTT ARBTRT ARETR
As at January 1, 2022 (audited) 7202251818 (BER) 417,342 60,826 (662) 477,506
Changes in the fair value of FVOCI AR EEGTEEEEZHA
HinizelhamnemEsE
NRfEEE - - 662 662
As at June 30, 2022 (unaudited) 7202256 A30R (R E&) 417,342 60,826 - 478,168
As at January 1, 2023 (audited) M2023F18108 (KBE&) 417,342 65,828 - 483,170
Changes in the fair value of FVOCI AR EEGTEEEESA
HinirelamnemEE
DREEE - - - -
As at June 30, 2023 (unaudited) 72023568300 (REERZ) 417,342 65,828 - 483,170
oo
(a) Statutory reserve (a) EEMHE

67

In accordance with the Company Law of the PRC and the articles of
association of the PRC companies of the Group (the “PRC Companies”),
the PRC Companies are required to allocate 10% of their profits attributable
to the respective owners of the PRC Companies as set out in their statutory
financial statements, to the statutory surplus reserve until such reserve
reaches 50% of the registered capital of the respective PRC Companies.
The appropriation to the reserve must be made before any distribution of
dividends to the respective owners of the PRC Companies. The statutory
surplus reserve can be used to offset previous year's losses, if any, and part
of the statutory surplus reserve can be capitalised as the share capital of
the respective PRC Companies provided that the amount of such reserve
remaining after the capitalisation shall not be less than 25% of the share
capital of the respective PRC Companies.
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

23 TRADE AND OTHER PAYABLES

ERR& ff P HRE B E LB EE ()
For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

23 BEFRHEMENKE

Unaudited Audited

RIEEX BT

As at June 30, As at December 31,

2023 2022

20236 H30H 202212 H31H

RMB’000 RMB’000

ARBT T ARETTT

Notes payable ANES 514,809 555,151
Trade payables — related parties (Note 27(k)) 2 5 FEf 38 — B8E: 5 (FizE27 (k) 156,778 97,959
Trade payables — third parties BORNRIE-—F=7 2,128,510 2,206,640
Other payables — related parties (Note 27(k)) E b &t zkIE — BEEEH (FIFE27 (k) 37,190 23,597
Other payables — third parties HibEARE =5 121,524 95,021
Staff salaries and welfare payable FERT B TH B R A2 76,400 62,933
Dividends payable JERT AR S 29,014 16,089
Accrued taxes other than income tax FEETRIIE (FT1SHIBR SN 1,905 32,044
3,066,130 3,089,434

(@  AsatJune 30, 2023 and December 31, 2022, all trade and other payables
of the Group were non-interest bearing, and their fair values, except for
the staff salaries and welfare payables and accrued taxes other than income
tax which are not financial liabilities, approximated their carrying amounts

due to their short maturities.

(@ 7202346 H30H LAK&20224 12
A318 @ XEEFRBE S REME
NREHEE - ERTEEREE
B A5 B T 57 B e A8 ) e e R T A A
(FRSEERINSN - BB REMERN
FIRFEEHARNEE - EArEE
SEREEARLT

(b) At each of the end of the reporting periods, the Group’s trade and other (b) REBREHR  TEEHZEFHRE

payables are denominated in RMB.

Mo FETRIBAA R EEHE -

() The ageing analysis of trade payables at the respective statement of financial (0 RBEEEBERRB BIHEMNK
position dates, based on the transaction recognised dates, are as follows: HEARRZ SR A R ERE 54T
T
Unaudited Audited
REEEX KEZ
As at June 30, As at December 31,
2023 2022
2023%F6H30H 202212 H31H
RMB’000 RMB’000
AR¥TR ARBFT
— Within one year ——F LR 1,197,541 942,960
— One to two years —=Z= =% 340,577 733,746
— Two to three years ==—ZF=4E 557,710 467,384
— Three to four years —=EF 82,287 83,869
— Four to five years —HERFE 50,905 42,949
— Over five years —RFUE 56,268 33,691
2,285,288 2,304,599

THERGERUEREREIRNERAR
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023
BLE2023F6H30H 1FN1EAH

24 BORROWINGS 24 &R
Unaudited Audited
RISEX KEZ
As at June 30, As at December 31,
2023 2022
202356 H30H 2022412 A31H
RMB’000 RMB'000
AR¥T ARBFIT
Non-current: IERED
Long term secured bank borrowings (Note (b)) =ERHIETTE K (Fi7E(b)) 2,070 =
Long term unsecured bank borrowings KB IRIRITE X 33,000 3,000
Less: current portion of long term unsecured & : K HEKBRITE TN —F R
bank borrowings due within one year EI AR BN E (300) (300)
Total non-current portion: FREBHEE 34,770 2,700
Current: WE :
Secured bank borrowings (Note (b)) EARRITIE K (M EE(b)) - 23,845
Unsecured bank borrowings I IRERI T TR 310,701 285,092
Current portion of long term bank RERITERARENBD
borrowings 300 300
Total current portion: RIS : 311,001 309,237
Total borrowings FREEN 345,771 311,937
(@)  All the borrowings were denominated in RMB. (@) FIBEFHEUAAREEE
(b)  AsatJune 30, 2023 and December 31, 2022, analysis of secured borrowings (b) 7202396 A30H PAK2022 124
are as follows: 318 - EHRERSITAT -
Unaudited Audited
RIEEX EZ
As at June 30, As at December 31,
2023 2022
2023%F6H30H 202212 H31H
RMB’000 RMB’000
AR¥EFTT ARBFIT
Secured by land use rights FR + {5 A AEHE 1 2,070 -
Secured by notes receivables FA PR R IR 4 - 23,845
2,070 23,845
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE G HAB S & R 5 (48 )

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

24 BORROWINGS (Cont'd) 24 BR(4E
() The maturity of borrowings is as follows: (0 fERWEEHAT :
Unaudited Audited
RISEX KEZ
As at June 30, As at December 31,
2023 2022
202356 H30H 2022412 A31H
RMB’000 RMB’000
AR¥T ARBFIT
Within 1 year —R 311,001 309,237
One to two years —E|WF 300 300
Two to three years ZEH=F 34,470 2,400
345,771 311,937
(d)  The weighted average effective interest rates for borrowings at each year (d) REEEABRA - EFAMEF
end are as follows: HEBREF LT :
Unaudited Audited
RISEX KEZ
As at June 30, As at December 31,
2023 2022
2023%F6H30H 2022 12H31H
RMB’000 RMB’000
AR¥ETT ARBFIT
Borrowings R 4.60% 4.52%
(e)  The fair values of current borrowings equal their carrying amounts as the (e) HRTRNLETEKXN H BRE
discounting impact is not significant. BRI AR BEEEREEMES -
DIVIDENDS 25 RE

25

On March 29, 2022 and August 26, 2022, the Board of Directors has not
recommended any payment of final dividend for the year ended December 31,
2021 nor any payment of interim dividend for the six months ended June 30, 2022.

On March 31, 2023, the Board of Directors recommended a final dividend of
RMB0.0331 each share for the year ended December 31, 2022, amounting to a
total amount of RMB 14,785,000 calculated based on the total number of shares
in issue of 446,272,000. On May 30, 2023, the final dividend had been approved
by the shareholders at the annual general meeting.

On August 28, 2023, the Board of Directors has not recommended any payment
of interim dividend for the six months ended June 30, 2023.

M202293 A29H8 %2022948H26H -
EESETEZDR2021FEFERERER
202256 A30H LA AFRHRKRE -

M2023F3A31H EEE€ZHEDIK
2022 FEAREIIR E BR A R#0.0331
T RB BT (K 2B 446,272,0005F
& Hi B ARY14,785,0000T © Fiatt
f% 274202345 430 ARMREBFE KX
SHBREIE ©

k

I

M2023F8H28H  EE S FEZEDIKE
£2023F6A30H LA EAFHRE
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

IR Hr BT

FEFME(E)

For the Six Months Ended June 30, 2023
B E2023F6H30H 1L~ 1A

26

27

71

COMMITMENTS 26 A
Significant capital expenditure contracted for at the end of reporting period but REBEBBERAPETNEMARELEDN
not recognised as liabilities is as follows: BARMZ AT
Unaudited Audited
RIEEX KEZ
As at June 30, As at December 31,
2023 2022
202346 H30H 20224 12A31H
RMB’000 RMB'000
ARET T AREFTT
Property, plant and equipment TEE « THREERE 37,020 21,996
RELATED PARTY TRANSACTIONS 27 BABERS

Parties are considered to be related to the Group if the party has the ability, directly
or indirectly, to exercise control or significant influence over the Group in making
financial and operating decisions. YCIH is the Company'’s controlling shareholder.

The Company is controlled by YCIH, which is a government-related enterprise
established in the PRC by Yunnan SASAC. In accordance with IAS 24 (Revised),
“Related Party Disclosures”, issued by the IASB, government-related entities and
their subsidiaries, directly or indirectly controlled, jointly controlled or significantly
influenced by the government are defined as related parties of the Group. On
that basis, related parties include YCIH and its subsidiaries (other than the Group),
entities controlled by Yunnan SASAC, other entities and corporations in which the
Group is able to exercise significant influence and key management personnel of
the Company and as well as their close family members. The Group's significant
transactions and balances with the PRC government and other entities controlled,
jointly controlled or significantly influenced by the PRC government mainly include
deposits and borrowings, trade and other receivables, trade and other payables and
cash and bank deposits. The directors of the Company believe that the meaningful
information of related party transactions has been adequately disclosed in the
consolidated financial statements.
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16 BE73 AT B 2 SRR 8 AN R B AR 15
RERFATEEFERENEATE - &
TEREREE R - EREREE
TR R 2 AR -

ARRZEFEKREBES - BERRE
F‘aﬁé Iﬁéﬁf‘qﬂlﬁ}zizwﬁ/ﬁ% R
RETEAEE S 2 B SEHER

245ﬁ(i‘<‘ﬂ/ﬂ)(§§ﬁ§%7’ﬁ§sﬁj B

BERBFES - BEHR X EERTE
E@Eﬁ(ﬁaﬁa&ﬁ\% QEJ}‘?\EZ%ZK%IZ
BT - AL BB BREERER
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE G HAB S & R 5 (48 )

27 RELATED PARTY TRANSACTIONS (Cont'd)

(a)

(b)

The directors of the Company are of the view that the following parties/

companies were related parties that had transactions or balances with the
Group:

List of related parties

Name of related parties

RS A

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

27 BBMAR5 (&)
(@) ARTAEERBUTES/ AFAR
AREIFIER S5 BHE

B 5 R

Relationship with the Group
ERAR SR E Y B R

YCIH Group, including YCIH and its subsidiaries

EHEREE(ZERKR AT AR

KMEIC Group, including KMEIC and its subsidiaries

KIREE(BREREETFAR)

Yongchang Industrial Development Group, including Yongchang
Industrial Development Co., Ltd and its subsidiaries

KEEFEREE(BERLUTAESEXZR(EE)ERAAR
HFRA])

Controlling shareholder of the Group
NGB 7 AR AR IR

A minority shareholder of the Company
ARTZOBIBE

Significant non-controlling interest

EW Nl v T

Save as disclosed elsewhere in the consolidated financial statements, during
the six months ended June 30, 2023 and 2022, the Group had the following
significant transactions with related parties.

BRAG AR i T R EE
i - BE20234F %20224F6 A30H
EAEA - NEBERERSEUT

BARS °
Sales and purchase with related parties (b) EHEBAINWEE
YCIH Group EZHEREE
Unaudited
RISERK
Six months ended June 30,
BZ6H30H LA
2023 2022
20234 20224
RMB’000 RMB’000
ARET T ARETTT
Purchase of raw materials i 8 R AR 141,161 39,781
Purchase of comprehensive services fEEmE % 1,449 1,693
Purchase of construction service BB TRRRER 1,367 2,350
Purchase of equipment FEERE 450 2,125
144,427 45,949
Sales of ready-mixed concrete HEEHREL 519,135 532,796
Sales of polycarboxylic admixtures SHE BARBE SN N A 5,269 5,445
Sales of aggregates HEW AR 3,481 1,977
Sales of cement HEKE - 875
527,885 541,093
ETHERGESMUREREIBROBRAR 72
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023
B E2023F6H30H 1L~ 1A

27 RELATED PARTY TRANSACTIONS (Cont'd) 27 BABER5 (&)
(b) Sales and purchase with related parties (Cont'd) (b) EEREAESNEE (&)
Other related parties HinBam
Unaudited
RGEX
Six months ended June 30,
BZ6HA30HL<EA
2023 2022
20234 20224
RMB’000 RMB’000
ARET T ARBFIT
Sales of ready-mixed concrete SHETERR AT
- Yongchang Industrial Development Group —KEEXEREE 1,681 -
— KMEIC Group — KB EE - 708
1,681 708
(c) Leasing () HE
Acquisition of right-of-use assets AEBERABS EHEZMOER
EEE
Unaudited
RISEX
Six months ended June 30,
BZ6H30HL<EA
2023 2022
20224 20214
Classification of
leasing assets RMB’000 RMB’000
HEEERER AR¥T ARETTT
YCIH Group Property and land
EERER FEERML M - 3,748
Interest expenses relating to lease liabilities rEBEFERAEFEHRENESE
SEFESXH
Unaudited
RGEX
Six months ended June 30,
EZ6H30HL<EA
2023 2022
20234 20224
RMB’000 RMB’'000
AR¥T T ARETTT
YCIH Group EEEEER 252 576
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE Gt HRB S & R 5T (48 )

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

27 RELATED PARTY TRANSACTIONS (Cont'd) 27 BHAERS (&)
(c) Leasing (Cont'd) (c) HEHE)
Property and land rental fee paid XN RERFNERN L bEEE
Unaudited
REEX
Six months ended June 30,
BZE6H30HIE<EA
2023 2022
20234 20224
RMB’000 RMB’000
ARET T ARBTIT
YCIH Group EEEEER 211 771
Highway projects batching plants rental fee paid X T4 BARE TS ) = R A BRIE B 1B R
IR BT EE
Unaudited
REEERK
Six months ended June 30,
HZ6H30RL~EA
2023 2022
2023% 20224
RMB’000 RMB’000
AR®T T AREBTIT
YCIH Group TEERER 4,030 504
(d) Deposits placed in YCIH Financial Company (d FAEZEEERUBLTN
T
Unaudited
RICEX
Six months ended June 30,
B ZE6A30ALAEA
2023 2022
20234 20224
RMB’000 RMB’000
AR®T T ARBT T
YCIH Group EEEREE 1,179,875 402,190
EERREEEEERRLIRAERA R 74
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

GG Gt BB I E R BT (48)
For the Six Months Ended June 30, 2023
B E2023F6H30H 1L~ 1A

27 RELATED PARTY TRANSACTIONS (Cont'd)
(e) Deposits withdraw from YCIH Financial Company

27 BBMAR5Z (&)

(e) RRNEMERMBELIFN

=R
Unaudited
RISEXK
Six months ended June 30,

HZE6A30HILAEA
2023 2022
20234 20224F
RMB’000 RMB’000
ARETT ARBFIT
YCIH Group EEEEER 1,123,753 458,861

(f) Borrowings proceeded from YCIH Financial Company

(f) BEEERMBAREE
OREEN
Unaudited
REEX
Six months ended June 30,
HBZ6H30R1L{EA

2023 2022
20234 20224
RMB’000 RMB’000
ARETR AREETTT

YCIH Group TEERER

135,500 =

(9) Borrowings repaid for YCIH Financial Company

(9) NEEERMBAREE
SRR
Unaudited
RISER
Six months ended June 30,
BZ6HA30ALL<EA

2023 2022
20234 20224
RMB’000 RMB’000
AR¥TR AREFT

YCIH Group EEEREE

135,500 =
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
RRE Gt HRB S & R 5T (48 )

27 RELATED PARTY TRANSACTIONS (Cont'd)

(h) Interest income and expenses
(i) Interest income from deposits placed in YCIH Financial Company

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

27 BMAR5 (&)
(h) FBWARRX
() FEREERRMBAAN

FRHFI S WA
Unaudited
RGEX
Six months ended June 30,

BZ6H30H LA
2023 2022
20234 20224
RMB’000 RMB’000
AR¥TT ARBFIT
YCIH Group EEEEER 165 56

(i) Interest expenses on borrowings from YCIH Financial Company

(i) BEEEERMBARIMEN
BERNAEER
Unaudited
REEX
Six months ended June 30,
HBZ6H30R1L{EA

2023 2022
20234 20224
RMB’000 RMB’000
ARETR AREETTT

YCIH Group EEEREER

165 =
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)
fSRRE G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2023
B E2023F6H30H 1L~ 1A

27 RELATED PARTY TRANSACTIONS (Cont'd) 27 BHAERS (&)
(i) Financial services provided by YCIH Financial Company () EZTEEERVELFR
19 BR 7%
(i)  Service charge on assistance in fund receipt and payment (i) WHBESWIREER
Unaudited
RISER
Six months ended June 30,
HZ6H30H1E~EA
2023 2022
2023%F 20224
RMB’'000 RMB’000
ARETT ARBT T
YCIH Group EEEEER - 10
(j) Dividends declared and paid () EERRIKMARE
Unaudited
RIBER
Six months ended June 30,
HZ6H30RL~EA
2023 2022
2023% 20224
RMB’'000 RMB'000
ARET T ARET T
YCIH Group EFEREH
— Dividends declared —BEEIRRE 7,573 -
— Dividends settled — BIR{TA% & - -

Yongchang Industrial Development Group XEEXZREEME

— Dividends declared —BEEIRRE - -
— Dividends settled — BRI E 1,860 =
KMEIC Group BEREH
- Dividends declared —BEEIRRE 1,071 =
— Dividends settled —BIRMRE - =
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Notes to the Condensed Consolidated Interim Financial Information (Cont’d)

RS G R 5 E R AT o ()

For the Six Months Ended June 30, 2023
HFE2023F6H30H 1~ 1EA

(k) ﬁﬁﬁﬂﬁﬁfiﬂ’ﬂx%ﬁ%%ﬁ

27 RELATED PARTY TRANSACTIONS (Cont'd)
(k) Balances arising from related party transactions

Unaudited Audited
RISEX BEZ
As at June 30, As at December 31,
2023 2022
2023%6H30H 2022912 H31H
RMB’000 RMB’000
AR®BTT ARBFIT
Receivables from related parties FEUK BA B 5 FE
Trade receivables Z Z EWRIE
- YCIH Group —EEEREE 3,005,498 2,949,901
— KMEIC Group — I EE 1,935 1,935
- Yongchang Industrial Development —KEEXZEREE
Group 1,231 380
3,008,664 2,952,216
Other receivables H A FE R
- YCIH Group —EHEREE 7.623 4,122
Trade and notes receivables E Z rENRIE R RN E R
— YCIH Group —EEEKREE 93,365 98,553
Deposits placed in YCIH Financial Company &R E@ERIHHREIMN
FR
— YCIH Group (Note 20) — =R B (KMis20) 60,549 4,427
Payables to related parties P RREE 5 FO R IR
Trade payables E Z N RIA
- YCIH Group (Note 23) — EEEREE (FisE23) 156,778 97,959
Other payables H b FE5RIE
— YCIH Group (Note 23) — EEERE B (Fi23) 37,190 23,597
Dividends payables FERTAR 2
— Yongchang Industrial Development —KEEFEREE
Group 2,508 4,368
Contract liabilities ARAE
- YCIH Group -~ EHEREE 1,475 1,633
Lease liabilities HESE
- YCIH Group —EEEREE 7.269 5,922
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SRR & o B 5 & R BT ot (48)

For the Six Months Ended June 30, 2023
B E2023F6H30H 1L~ 1A

0

27 RELATED PARTY TRANSACTIONS (Cont'd) 27 BEBARS (58)
Transactions and balances with other government- () EEMBFEEEENE
related entities B X 7 BT
The Group enters into extensive transactions covering sales of ready- AEBEMBTEBERETR
mixed concrete, purchase of raw materials, services and land use rights, 5 - BIEFETRNHEE EHRE
distribution and payment of dividends, making deposits and borrowings + - ERERME - R R SR
with other government-related entities in the normal course of business - BIRRRNRE - FREER
at terms comparable to those with other non-government-related entities. £ &tgﬁ”"%%zﬁﬁ ERIEFEE

BB AR A IE R E SR
FRIFELT o
(m) Key management compensation (m) AREEAEWHSE
Key management includes directors (executive and non-executive), HREBEAEMEBIEES(NT
supervisors and senior management (includes joint company secretary, EEHENTES) BERER
deputy general managers, chief financial officer, chief engineer and chief EREAB(BEBEAANWE
economist). The compensation paid or payable to key management for EJ%@WIE TS 4R ES « 4B TAZRTAN
employee services is shown below: MBACEmED) - MBEAREEAEB A
ﬁﬁEE%%WEHi%HM%W
T
Unaudited
RISERX
Six months ended June 30,
BZ6H30H LA
2023 2022
20234 20224
RMB’000 RMB’000
ARBET R ARBFIT
Salaries, wages and bonuses e  TERELA 1,382 1,867
Contributions to pension plans and other MRS 5T 8 R A A1t &R
social insurance R 505 624
Other benefits HbraF| 15 15
1,902 2,506
28 T

28 SUBSIDIARIES

All the companies comprising the Group are with limited liability, and have adopted
December 31, as their financial period end date. None of subsidiaries had issued

any debt securities as at June 30, 2023.
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