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The board of directors (the “Board”/“Directors”) of
Singamas Container Holdings Limited (the “Company”)
announces the unaudited consolidated interim results of the
Company and its subsidiaries (together the “Group”) for the

six months ended 30 June 2023 as follows:

Financial Highlights

BREBECEBERAR(TARANESS
TEFxg |/ TEEDEM ARAREHE
AE(ER[AEEDEBEE_T_=FA
=tTRERNEAZAREERGEPHRE

MBRE
Revenue et
Profit (loss) attributable to ARERREGET (BB
owners of the Company

Basic earnings (loss) per share
(US cent(s))

BEARERER(BR) (%AL)

Net assets value per share BREEFEFEL)
(US cents)
Fquity attributable to owners of AR TRRE(GE
the Company
Cash and deposits with banks BEREAER
Total borrowings (Note) BREMNZ)
Current ratio ok )]s
Gearing ratio EREARHE
Return on equity (%) BRABEE (%)
Note:  Total borrowings represent the aggregate amount of interest-

bearing borrowings.
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For the six months ended
30 June For the year ended 31 December
BEAA=THLAEA BEt-A=t-HLZ2E

2023 2022 2022 2021 2020 2019
Zg-=E -E--F -E-CE C“E--fF -B-FE CENE
US$'000  US$'000  US$000  USHO00  US$000  US$000
SE TET TER TET TET TEn
CLRPEN 472449 775983 1151764 274305 712209
9,776 38,002 46,340 186,802 4576 (110,230)
0.41 1.57 192 1.73 0.19 (4.56)
25.02 24.64 25,01 27.98 20.58 21.76
FLHPES 595604 595826 676272 497592 525,810
<KINPIN 374347 369,770 438171 48787 119,032
- - - - 27 584 23,584
CEERUBAN 3.02t0/51  430to/t1 3.17to/fkl  2.34to/kt1 268 to/fk]
N/A N/A N/A N/A 0.06 0.04
3.28 12.76 7.80 21.6 09 (21.0)
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Deloitte

REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF SINGAMAS CONTAINER
HOLDINGS LIMITED
(Incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the condensed consolidated financial
statements of Singamas Container Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as
the “Group”) set out on pages 4 to 32, which comprise the
condensed consolidated statement of financial position as
of 30 June 2023 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash
flows for the six-month period then ended, and certain
explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”). The
directors of the Company are responsible for the preparation
and presentation of these condensed consolidated financial
statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to
any other person for the contents of this report.
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Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

17 August 2023
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CONDENSED CONSOLIDATED STATEMENT RS eERREMEE

OF PROFIT OR LOSS AND OTHER W= 3R
COMPREHENSIVE INCOME
For the six months ended 30 June 2023 HE_ T - =FA=1+HINEA
Six months ended 30 June
BZAA=1+HIEAEA
2023 2022
—E2-= —EF-=
(unaudited) (unaudited)
(REEX) (RE&EEZ)
Notes US$’000 US$’000
Bt FEx FET
Revenue B 3A & 3B 189,125 472,449
Cost of Sales SHE B (163,003) (369,147)
Gross profit ER 26,122 103,302
Other income E A 4 11,389 5,289
Distribution expenses HIHE A (5,013) (12,536)
Administrative expenses THEHR (14,868) (22,522)
Finance costs B 15 & 5 (168) (193)
Other gains and losses Hh s & E51E 6 (2,996) (4,008)
Share of results of associates FE(LBEE N R 2 ¥ 708 733
Share of results of joint ventures EIEEBENE 2EE 76 (89)
Profit before taxation BRBE RIS R 7 69,976
Income tax expense B8 T8 5 5% 8 (24,679)
Profit for the period A R R 45,297
Profit for the period attributable to: AR FE(L =R
Owners of the Company iN/NEI S 38,002
Non-controlling interests FEIZE R AR R M = 7,295
45,297
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CONDENSED CONSOLIDATED STATEMENT EBRGeEEREMEH
OF PROFIT OR LOSS AND OTHER WEER @
COMPREHENS“’E |NCOME (Continued)

For the six months ended 30 June 2023

BE_T_=FA=tHILXEAR

Six months ended 30 June
BZAA=1THILAEA

2023
—Eg-=
(unaudited)
(REERZ)
Note Us$'000
iirz3 FEx
Other comprehensive expense Hih2E % H
Item that will not be reclassifiedto =~ TEHEH T EE
profit or loss: BmpEE
Fair value loss on equity instrument &2 72 B EE A H A
at fair value through other FHKRGEZERTHE
comprehensive income (MBRMIETE) 2
(“FVTOCI”), net of tax effect AREEEE (2,274)
Item that may be subsequently HEEUKEREN 78
reclassified to profit or loss: FEmWEE -
Exchange differences arising on BMEINETEERE
translation (1,326)
Other comprehensive expense HRHEMmEESEH
for the period (3,600)
Total comprehensive income HAZEKRSEEAEE
for the period
Total comprehensive income Eh2mEmlEAE
attributable to:
Owners of the Company iN/NEI S 6,327
Non-controlling interests JEE AR B SR A 2 1,663
7,990
Basic earnings per share EXEREAER 10 US0.41 cent

ES

BRMEECERRAR

2022
g
(unaudited)
(REHEZ)

US$'000
F3EIT

(4,993)

(2,728)

(7,721)

37,576

30,603
6,973

37,576

US1.57 cents
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CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

GEzE S

As at 30 June 2023 A

Notes
HtaF

Non-current assets FREBEE

Property, plant and equipment S EN T Y 11

Right-of-use assets FREEE

Investment properties KEYE

Interests in associates RN ey

Interests in joint ventures N == W

Equity instrument at FVTOCI

RS EER AR
cTHEHKE ERT R

Financial asset at fair value through 32 A (BET A8

profit and loss (“FVTPL”) ZEMEE
Other receivables H A e W 5K I8 14
Trade receivables JE WL BR 3K 13
Deposits for non-current assets IERBEELRS
Current assets REEE
Inventories FE 12
Trade receivables JE AR R 15
Prepayments and other receivables & 1< % g I 3518 14
Amounts due from associates JFE Y Bl 2N B 538
Amounts due from joint ventures BUE B EIAE
Tax recoverable AU [E 2 F IR
Bank deposits with original maturity [RE|EA B #A:@ =18 A 1

over 3 months RITIER
Cash and cash equivalents ReEkERRE

INTERIM REPORT 2023

B F AR SR 3=
fE'E /N ﬁ —|— El
As at As at
30June 31 December
2023 2022
R=-B-=F R-FT_Z
ANA=+H +—A=+—H
(unaudited) (audited)
(REEX) (BEZ)
UsS$’000 Us$'000
FEx FET
88,262 86,991
37,128 39,130
34,627 35,330
15,058 15,768
6,142 6,302
25,840 28,367
2,934 3,044
4,578 4,842
9,160 10,798
234 94
223,963 230,666
129,097 105,662
72,325 80,136
36,785 24,324
364 424
639 995
233 276
116,285 40,000
213,842 329,770
569,570 581,587
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (continuea)

As at 30 June 2023

ERGZE M EMRRER @

R-ZZE-_=FA=+H

As at
30 June
2023
R=-B=-=%F
AA=1+H
(unaudited)
(REHEXR)
Notes US$’000
Bt FEx
Current liabilities REBEE
Trade payables FETBR X 15 37,421
Lease liabilities MEAE 2,608
Accruals and other payables EstE R N E M ER
AR 40,506
Advances from customers Tk BR FK 25,811
Amount due to E EEER A TR
immediate holding company -
Amounts due to associates JE B & R RIFRIE 939
Amounts due to joint ventures Bt EERIER 18
Derivative financial instruments TESRIA -
Tax payable e IR 3,009
Dividend payable FET IR B 6,079
116,391
Net current assets REEEFE 453,179
Total assets less current liabilities EEABEBIABERE 677,142
Capital and reserves BEXR#E
Share capital A& 2 16 268,149
Accumulated profits il 251,990
Other reserves Han s 75,935

Equity attributable to owners of
the Company
Non-controlling interests

RRABIRREIEE R
IR R i

596,074
63,932

660,006

Total equity B
Non-current liabilities FRBEME
Lease liabilities HEBE
Deferred tax liabilities EEFIEAE

2,439
14,697

17,136

677,142

BRMEECERRAR

As at
31 December
2022
NZE—-—
+-RA=+—H
(audited)
(BEZ)
US$'000
FET

40,230
2,664

50,367
37,704

62
473

7

461
3,161

135,129

446,458

677,124

268,149
248,584
79,093

595,826
63,051

658,877

3,473
14,774

18,247

677,124
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY
For the six months ended 30 June 2023

GRS EERER
BE_T-=F#~A=TAL~EA

Attributable to owners of the Company

ARARRER
Exchange PRC Property  Investment Non-
Share franslation  statutory revaluation  revaluation Other  Accumulated controlling
capital reserve reserve reserve reserve reserve profits ~ Sub-total interests Total
AHE e EE] REE FER
k& FERE iERE HERE  GERE  HEEF RHEA a8 Ry#Es 3
US000  US§000  US$000  US$000  US$000  US$000  US$000  US$000  US$000  US$000
i i Tin Tin Tin Tin Tin Tin i i
(Note b) (Note a)
(o) (Hrita)
At 1 January 2022 (audited) RZE--F-f-H
(E=¥) 268,149 7986 24,898 18,141 16,906 (721) 340913 676,272 5973 733245
Profit for the period Baf - - - - - - 38,002 38,002 729 45297
Fair valug loss on equity instrument —— RA% BB ALt 2 ENE
at FVTOCI, net of tax effect JERTA(MBHEE)
LOREEEE = = = - (4,993) = = (4,993) = (4.993)
Exchange differences arising on RENEREEE
tranglation - (2,406) - - = - - (2,406) (322) (2,728)
Total comprehensive (expense) income BT (X )kt
for the period = (2,406) = = (4.993) = 38,002 30,603 6,973 375716
Dividend paid to owners of the Company AR R RE S = = = = = - (61996)  (6199) - (619%)
Dividend payable to owners of ERRAARERS
the Company (Note 9 (H#9) - - - . = - 92 (49275) - (927)
Transfer from accumulated profits & B 2507 - - 120 - - - (120) - - -

At 30 June 2022 (unaudited)

RZE-—#xA=1H

(REER) 268,149 5,580 25018 18,141 11913 207524 595,604 659,550
At 1 January 2023 (audited) RZE-=%-f-H

(%) 268,149 31,75 19563 uB5R 595826 638877
Profit for the period Bt 9,776 9,776 11,590
Fair value loss on equity instrument %A% BEEt AR 2E

at FVTOCI, net of tax effect LERTA(METEYE)

AR EERE (2,214) (2,214) (2,214)

Exchange differences arising on BENEREER

translation

Total comprehensive (expense) income  BBARE ()it

(1,175)

(1,175)

(1,326)

for the period (1,175) (2,214 6,327 7,990
Dividend paid to non-controlling interests i FERRBRERR S, (182)
Dividend payable to owners of ERALRRRRE

the Company (Note 9) (Hir9) (6,079 (6,079 (6,079)
Transfer from accumulated profits BB 237 (291) - -

At 30 June 2023 (unaudited)

RZBZ=EXA=1H

(REEH) 268,149

INTERIM REPORT 2023
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(121)
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY (Continued)
For the six months ended 30 June 2023

Notes:

(a)

(b)

Other reserve included the difference between consideration
and book value attributable of the related net assets arose when
acquiring additional shares of subsidiaries.

Pursuant to the relevant regulations in the People’s Republic
of China (“PRC”) (other than Hong Kong, Macau and Taiwan)
applicable to the Group’s PRC subsidiaries, these entities have to
provide for the PRC statutory reserves before declaring dividends
to their shareholders as approved by the board of directors. The
reserves are not distributable until the end of the operation periods
of the respective entities, at which time any remaining balance of
the reserves can be distributed to shareholders upon liquidation of
the subsidiaries. The reserves can be used to offset accumulated
losses of the entities or increase capital upon approval from
the PRC’s relevant authority. The distributable profits of the
subsidiaries are determined based on their accumulated profits
calculated in accordance with the PRC accounting rules and
regulations.

BRMEELCXERAT

G EEREH R

BE_ZT_=FXA=1THILXEA

(b)

ELAth 1 15 CL IR AR B T B 1 ATRR SR 10 i ) (B £
TEBF B ERAREE (B2 FIHZ 5 -

RIFBEARAEERRAEANRHFE ([FE])

BED]  MERAGEREFS M EREREFF
BRI EEEE R - REEEZEAAZE
EFHERAIGT A 75K © FEEZSHE L FF
BEF - B N E B AR BAGIR [ A AT
HIBla% 5 2 7.2 R AT 1R 2L A€ B R HE Bt
JETR B]FRESE DR » [ 2 7.2 AR FIE TS
WRIZ B &zt <P R R A E L HE R ot s Flat & i g

=
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CONDENSED CONSOLIDATED STATEMENT HAFESEHERERRK

OF CASH FLOWS
For the six months ended 30 June 2023 HE_ZT-_=FXA=tHI~EA

Six months ended 30 June
BEANA=1+HIEXREA
2023 2022
—E-= —=E-=

(unaudited) (unaudited)
(REHFEXR) (REEZ)

Us$'000 Us$'000
FEx FETT
Net cash used in operating activities EETEHERSFE (3,775)
Net cash (used in) from investing activities R&E;EE)(FTE) IBREEEE
Proceeds from disposal of property, HEWE  BRERXEMS
plant and equipment 90
Purchase of property, plant and BEWHE MBS RRE
equipment (3,532)
Deposits paid for non-current assets BINERBEERS (993)
Interest received B2 UF S 1,542
Dividends received from associates and EH&H@‘%%’D\ G4
joint ventures BELERES 1,710
Dividends received from unlisted equity 2 W 3E T RRHER AR S
investment 1,926
Proceeds arising from disposal of HEWNB QRS
subsidiaries 2,918
Cash settlement (paid for) received from () WEPTE S EI T A
derivative financial instruments RELEE 202
Increase in the placement of bank N1z R 2 E B B A
deposits with original maturity =B AMRITIER
over 3 months -
3,863
Net cash used in financing activities Eﬂﬁ?ﬁﬁbﬁﬁﬁﬁ%%%ﬁ
Dividend paid to non-controlling interests % 1~ FE$5 B& A% BR fE 25 =
Dividend paid to owners of the Company sz {74 A "% AL E 5 (61,996)
Repayment of lease liabilities BEMHERE (1,434)
Advance from immediate holding BAREZERARNIA
company 14 32
Repayment to immediate holding EEEEERARIIE
company (76) (29)
Advances from associates fa A& R R FIE 1,731 977
Repayments to associates Bt NG e (1,235) (1,244)
Advances from joint ventures CYNSZES T 3 44 21
Repayments to joint ventures BEAGEDLENE (33) (6)
(2,192) (63,679)
Net decrease in cash and cash equivalents RERZEREZHD T (115,771) (63,591)
Cash and cash equivalents at 1 January 73’\‘ A—H Zﬁ:&&%lﬁfﬁﬁ 329,770 438,171
Effect of foreign exchange rate changes [EXRE &) 7 & (157) (233)
Cash and cash equivalents at 30 June RAB=+HZHRER
ZERE 213,842 374,347

-
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 Interim Financial Reporting issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA”) as well as with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited.

The financial information relating to the year ended 31 December
2022 that is included in these condensed consolidated financial
statements as comparative information does not constitute the
Company'’s statutory annual consolidated financial statements for
that year but is derived from those financial statements. Further
information relating to these statutory financial statements is as
follows:

The Company has delivered the financial statements for the year
ended 31 December 2022 to the Registrar of Companies as
required by section 662(3) of and Part 3 of Schedule 6 to the Hong
Kong Companies Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement
under sections 406(2), 407(2) or (3) of the Hong Kong Companies
Ordinance.

BRMEELCXERAT
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mREXE
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(&AL E ) rEm 2 EBEHERE
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BERAEHEAMBRRERLBNEEZ
BHEZZ-_—_F+-_A=+—HIFEHNBE
B W MERRERBZFEZEEFRELER
I IRK 2 — B M RIRINZEHRE - KAl
BANZEEEVWBHRRIERNT

ARABERRBREE (R AED) F662(3) 5 K
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AR IRFERAELIENEMFR  TERE
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for derivative financial
instruments, equity instrument at FVTOCI, financial asset at FVTPL
and investment properties, that are measured at fair values, as
appropriate.

Other than changes in accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2023 are the same
as those presented in the Group’s annual consolidated financial
statements for the year ended 31 December 2022.

Application of amendments to HKFRSs

In the current period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time,
which are mandatorily effective for the Group’s annual period
beginning on or after 1 January 2023 for the preparation of the
Group’s condensed consolidated financial statements:

HKFRS 17 (including the
October 2020 and February
2022 Amendments to
HKFRS 17)

Amendments to HKAS 1

Insurance Contracts

Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Amendment to HKAS 1 and Disclosure of Accounting
HKFRS Practice Statement 2 Policies

Amendments to HKAS 8 Definition of Accounting
Estimates

Amendments to HKAS 12 Deferred Tax related to Assets
and Liabilities arising from

a Single Transaction

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.

INTERIM REPORT 2023
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3A REVENUE 3A EEE

Revenue represents sales of goods from manufacturing and BEBERNEER 2 ERESE N RERSE 2R
services income from logistics services operations, less sales UM EEEER - WO -

related taxes, and is analysed as follows:

Six months ended 30 June
BZEXA=TRHLEXEA

2023 2022
—E-= —ET-—

US$'000 US$'000

FEn F=T

Manufacturing BUE TS 175,436 459,885
Logistics services Y BR A% 13,689 12,564

189,125 472,449

Six months ended 30 June
BEXA=1+HLAEA

2023 2022
—E-= —E__F
US$’000 US$'000
FERT FEx

Disaggregation of revenue from contracts FH R EEF S MMk
with customers

Types of goods or services 78 AR B BR 75 B9 38 Bl
Manufacturing (recognised at BEER(—EREEER)
a point in time):
Dry freight containers HrERAE 90,048 400,791
Tank containers i 35,713 21,478
Other specialised containers and HipFE R A R E s At
container parts 49,675 37,616

175,436 459,885

Logistics services (recognised over time): ¥R AR (BERFRE R E) ©

Container storage and handling services &R M FHFEREIERTS 1,935 2,164
Repair and drayage services #1E RIE R R 2,434 2,282
Container freight station services SEBEEURS 7,668 7,179

Other container related services Hih =X EHEE RS 1,652 939

13,689 12,564

189,125 472,449

V\
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3B

SEGMENT INFORMATION

Information reported to the Group’s chief operating decision maker
(i.e. Chief Executive Officer) for the purposes of resource allocation
and assessment of segment performance are organised into two
operating divisions — manufacturing and logistics services. These
divisions are the basis on which the Group reports its segment
information under HKFRS 8 Operating Segments.

Principal activities are as follows:

Manufacturing — manufacturing of dry freight containers,
tank containers, other specialised
containers (including but not limited
to collapsible flatrack containers and
offshore containers) and container parts.

Logistics services —  provision of container storage, repair and
trucking services, serving as a freight

station, container/cargo handling and
other container related services.

Information regarding these segments is presented below:
Segment revenue and results

The following is an analysis of the Group’s revenue and results by
operating and reportable segment:

Six months ended 30 June 2023

REVENUE E 2

External sales HHINEE

SEGMENT RESULTS DEELE

Finance costs M5 E A

Investment income FEWA

Fair value loss on derivative ESMIAEZ
financial instruments AR EEESE

Share of results of associates R E R R 2 EE

Share of results of joint ventures BIEREELEZEE

Profit before taxation R B4 A g Al

INTERIM REPORT 2023
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w848 = BB P -BUE RS MR IRTE - IWME A
MIBMEERNESFALL D AR - AEBUAZE
MPIAEEZREDFER -

EEXRBOT

SUERTS - HELEERMN - @#E HEit
HEEEBE(EHRETRRY
AEBAFRERMIET
REM) REEMBCH -

W AR 7 - RHSKRMEEST #Ek

HERY - m - R
B/ HEEE - AR E
ERARE -

ZENWERZEMT :

THERERER

AEBEERAIBED B ZERBREEADN
Ll

=113

BE-EB-=FXA=1+HILAEA

Manufacturing  Logistics services Total
BUEET Y BR 5 wE
Us$'000 Us$’000 Us$’000
FER FER FER

175,436 189,125

4,141

5,949

(168)
9,050

(€119)
708
76
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3B SEGMENT INFORMATION (continved 3B oEHER @
Segment revenue and results (continved) DEEXEERES @
Six months ended 30 June 2022 BE-_ZT-—_FA=1+HIL~EA
Manufacturing  Logistics services Total
BUEHT Wi AR 7S ek
US$'000 US$'000 US$'000
FET FET FET
REVENUE R
External sales HINEE 459,885 12,564 472,449
SEGMENT RESULTS DEELE 66,314 1,438 67,752
Finance costs M58 A (193)
Investment income HEWKA 3,467
Fair value loss on derivative PTESMTEZ AR
financial instruments EEEE (1,748)
Fair value gain on financial asset A A BEFFABRZ
at FVTPL PREEZAAEE
Wz 54
Share of results of associates NN e 733
Share of results of joint ventures BIEEELEZEE (89)
Profit before taxation [ %5 BT Y48 A 69,976
Segment results represent the profit earned by each segment DEMEBEREZSDEBZAEEF - BRDBEHTE
without allocation of finance costs, investment income, fair value g; CBRERA  TTESRIAZAAEBEE

loss on derivative financial instruments, fair value gain on financial
asset at FVTPL, share of results of associates and share of results
of joint ventures. This is the measure reported to the Group’s
Chief Executive Officer for the purposes of resource allocation and
assessment of segment performance.

BRMEELCXERAT

CBAREBEAABRZEREEZARE
@Hﬂz?& CEEMENRZEEREEEELE
Z M o WL EIRS B KTk 5 2RI M [
REFERTRAESHRIEE -

—
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3B SEGMENT INFORMATION (continued) 3B ZHER @

Segment assets and liabilities PTHEERAE
The following is an analysis of the Group’s total assets and total AEBKLERABEDH L BEERBEED
liabilities by operating and reportable segment: T
As at 30 June 2023 R-ZT-=FxA=+H
Manufacturing  Logistics services Total
BB Y7 AR A g
US$’000 US$’000 US$’000
FER FER FEx
ASSETS BE
Segment assets DEBEE 382,987 402,537
Interests in associates BN T 2 S 15,058
Interests in joint ventures REBREZER 6,142
Unallocated corporate assets ROBATIEE 369,796
Consolidated total assets R BERRE 793,533
LIABILITIES =Fi
Segment liabilities DEEE 108,785
Unallocated corporate liabilities AOBAREE 24,742
Consolidated total liabilities e BEEE 133,527
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3B SEGMENT INFORMATION (continued) 3B O EBER

THEEREE®

RZE-_—_F+=-A=+—H

Segment assets and liabilities (continved)

As at 31 December 2022

Manufacturing  Logistics services Total
BUE TS it R 7% 18
US$'000 UsS$'000 US$'000
FET FE FET
ASSETS BE
Segment assets DEBEE 355,777 20,596 376,373
Interests in associates N NI 15,768
Interests in joint ventures REBELE R 6,302
Unallocated corporate assets ROBATIEE 413,810
Consolidated total assets LA BERT 812,253
LIABILITIES =R
Segment liabilities HEALE 118,287 16,151 134,438
Unallocated corporate liabilities AOBRARAE 18,938
Consolidated total liabilities SEBABeRE 153,376

For the purposes of monitoring segment performances and
allocating resources between segments:

REYEESHRBENSHRERSREEH

BRREE ATz R NABLEZE
BRARDEAREE(BIERAAEE
SAAREMEEKRSE 2 EETA  BAR

- all assets are allocated to operating segments other -
than interests in associates, interests in joint ventures
and unallocated corporate assets, which include equity

instrument at FVTOCI, financial asset at FVTPL, certain BEFABZzeREE ETYWE -
property, plant and equipment, certain other receivables, WS R R - BT EaEKREIE - ATk
tax recoverable and cash and deposits with banks. Assets B2z HIE KRS RIBITFER)IN - FTE
used jointly by reportable segments are allocated on EEHVNHIEELEEDE - AlREDE
the basis of the revenue earned by individual reportable R 2 BETIRER A RE D 2 &

segments; and

all liabilities are allocated to operating segments other
than unallocated corporate liabilities, which included
amount due to immediate holding company, amounts due
to associates, amounts due to joint ventures, derivative
financial instruments, tax payable, dividend payable and
deferred tax liabilities. Liabilities for which reportable
segments are jointly liable are allocated in proportion to
segment assets.

BRMEELCXERAT

FRREEEDR &

BARAEARBE(BIEEMNERZER
NEFIA - ENBERRRIE  EBNa
BREFIR TESBIA  BAH
B EANBRERREERERR) I T
FREHDEELENE - AIREDH
BARE Bz BETHRD B EEME LA
TEDEL

—
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3B SEGMENT INFORMATION (continued) 3B ZHER @

Geographical information &2 EBE R
The following table provides an analysis of the Group’s revenue TRERTAEEZRUESTERTFETEM
by geographical market, based on the location of customers for R RTE D BB EATE S IR AR M 29 Y
manufacturing segment and based on the origin of the goods/ s T IS WA DT ¢

services for logistics services segments:

Six months ended 30 June 2023 Six months ended 30 June 2022
HEZ-B-=&£xA=tRLA~EA HE-ZT--F/A=t+HILAER
Logistic Logistic
Manufacturing services Total Manufacturing services Total
REXE  NRREB BE  REXK ARG B

US$'000 Us$'000 Us$'000 US$'000 US$'000 US$'000
TEn FEn FER TEx TEIL T%r

PRC s 41,234 34,445 12,564 47,009
Hong Kong % 38,884 116,290 - 116290
Europe BUM 24,353 54,566 = 54,566
United States of America FHEERE 23,500 25,405 - 25,405
Taiwan =y 14,396 28,668 - 28,668
Middle East R 12,365 58,777 - 58,777
Singapore % 1,536 117,068 - 117,068
Cayman Islands HEHE 5,480 = = =
Malaysia BRAE 1,968 2,849 - 2,849
Canada mnex 1,068 - - -
Korea 5] 431 4,848 = 4,848
India HE 65 65 4,163 - 4,163

Indonesia HEERE - - 10,177 = 10,177
Others Hith 4,156 4,156 2,629 - 2,629

Total ] 175,436 13,689 189,125 459,885 12,564 472,449
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4  OTHER INCOME 4 HbwA

Six months ended 30 June
BZEXNA=1+TRHLEXEA

2023 2022
—E=-= —F-—
US$'000 US$'000
FEx FET
Interest earned on bank deposits AT R FE WA 1,391
Interest earned on bank deposits with REHBEBB=EAN
original maturity over 3 months RITFRF WA =
Imputed interest income from FEURE 2 HEEF S A
consideration receivable -
Lease interest AEF S 150
Dividend income from equity instrument 12 A & BEE A KA 2 E Uz
at FVTOCI 2R TEREWA 1,926
Government grants BT 571
Rental income HERA 1,052
Others EAtb 199
5,289
5  FINANCE COSTS 5 HBEHR
Six months ended 30 June
BZEANA=1TRHLEAREA
2023 2022
—E_=F —_=F—_—
Us$'000 US$'000
FEx FEx
Interest on lease liabilities HEAENE 120 153
Bank charges IBITFES 48 40

168 193

A
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6  OTHER GAINS AND LOSSES

6 HtKsKEE

Six months ended 30 June
BEXA=1+HLEAEA
2023
—E-=
Us$’000
FER

Net exchange loss

Fair value loss on derivative financial
instruments

Fair value gain on financial asset at FVTPL

Fair value loss on investment properties

Impairment losses under expected credit
loss model, net of reversal

Loss on disposal of property, plant and
equipment, net

Loss on property, plant and equipment
written off

b S 1R AR
BT AZAABERR

BARBEAAERZEREEZ
AR EERE
REMFE 2 AR BEEE
TEHAE IR R T HNER [ 5
COVERIEREES
HEWZE  BBERRBZEE  FE
(36)
(29)

(2,996)

7  PROFIT BEFORE TAXATION

7  BRBADRF

2022
—E-_F
US$'000
FET

(2,029)

(1,748)

54
(127)

(92)

(30)

(36)

(4,008)

Six months ended 30 June
BZEXA=1+THLXEA

2023
—E-=

US$’000

FER

Profit before taxation has been arrived
at after charging the following:

Staff costs, including directors’ emoluments

BB RGN 2 HIBR T 51 &R ¢

BEKAE  BREEFHE

— Salaries and other benefits - FekHEMEFR

— Retirement benefit costs — IRIRREF R
Total staff costs B B A AE5T
Depreciation expense nEEHA

— Property, plant and equipment — WEE - MBS AR 4,192

— Right-of-use assets - FREEE 2,431
Total depreciation expense TEBRE 6,623
Cost of inventories recognised as expenses B &R A% v 75K 4 163,003
Share of taxation charge of associates FE(REE =N TR IE 195
Share of taxation charge of joint ventures (R & BRI 17

212

INTERIM REPORT 2023

2022
=

—_=

US$'000
FET

49,236
1,294

50,530

3,829
1,906

5,/

369,147

196
1

197
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INCOME TAX EXPENSE 8 FifSHiERMX
PRC Enterprise Income Tax has been calculated on the estimated AR (D 2 TS H T DA BA R 51 B SR R i Rl # A
assessable profit for the period at the rates of taxation prevailing in EERPRELEE ZIRITRHETE -
the PRC in which the Group operates.
Six months ended 30 June
BEARA=THLXEA
2023 2022
—E=-= —F-—
US$'000 US$'000
FErx FET
Current tax: REARIRRIA ¢
PRC Enterprise Income Tax PR EMER
— Current period — ANHARS 21,747
— (Over) under provision in prior years - B (BF) T 2 B & 7
Deferred tax: EERIE -
— Current period credit - REPHRE % (118)
— Withholding tax on undistributed profits  — 7R B H ;B #I R &8 3,043
24,679
DIVIDENDS 9 RKE

The final dividend of HK2 cents in respect of the year ended 31
December 2022 per ordinary share, total of which equivalent
to approximately HK$47,644,000 (equivalent to approximately
US$6,079,000) has been approved by the shareholders in the
general meeting held on 26 June 2023 and subsequently paid on
21 July 2023.

The directors of the Company have determined that an interim
dividend of HK1 cent (six months ended 30 June 2022:
HK4 cents) per ordinary share, total of which equivalent to
approximately HK$23,822,000 (equivalent to approximately
US$3,054,000) (six months ended 30 June 2022:
HK$96,677,000 (equivalent to approximately US$12,394,000))
and an interim special dividend of HK17 cents (six months ended
30 June 2022: Nil) per ordinary share, total of which equivalent
to approximately HK$404,975,000 (equivalent to approximately
US$51,920,000) (six months ended 30 June 2022: Nil) will be
paid to owners of the Company whose names appear in the register
of members on 15 September 2023.

BRMEECERRAR

BE-_ZEZ-_—F+-_A=+—HIFEERKE
BIR2BNREAR B - & ££4947,644,0007% 7T
(FZH496,079,000F L) ER =T ==F7<A
+AE$ M%ikﬁiﬁhim&’&%
BR_FE_=Ft+tA=-+—HRH%

ARAEERZRESREBBRLBW(=

T —EXA=1+BIAMAEA : 4/%1“-1)2':':'
HIR B - A £ 4923,822,00058 7T (HHER 4
3,054,000 L) (ZE=_=F NA=F+HIENE
A 96,677,000 7t (48 Z R 4912,394,000 3%
L)) REREERIZBW(ZE=—F XA
=+HIEAEAR  B)2FHERRE - 618
404,975 ooo;‘%ﬁ(*ﬁ%ﬁé,ﬁ%l 920,000 7T )
—7— ﬁ/\ﬂ +E|JJ:/\ )E] ﬁ) /)—f(
BTIR-_ZE-_=FNATHEBREINARARKE
Z iz B -

R =F hHwmE

=\
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10 BASIC EARNINGS PER SHARE

11

The calculation of basic earnings per share attributable to the
owners of the Company is based on the following data:

10

EXgRER

RRABRREEERGREFTHZIAT BiRET
=5 -

g °

Six months ended 30 June
BZEXA=1+RHLXEA

Earnings: AR :

Profit for the purposes of calculating basic 5 LAzt & ARG B F 2 3% F

earnings per share

REA

Number of shares:

Number of ordinary shares for the purpose AT & EAGRABF 2

Epalreds

of calculating basic earnings per share

2023 2022
—E-= —ET-—

US$'000 US$'000

FEx F=T

38,002

2,382,205,918 2,416,919,918

No diluted earnings per share for the six months ended 30 June
2023 and 2022 was presented as the Company has no potential
ordinary shares in issue during both periods.

MOVEMENTS IN PROPERTY, PLANT AND
EQUIPMENT

During the six months ended 30 June 2023, there was an
addition of US$1,270,000 (six months ended 30 June 2022:
US$4,295,000) in property, plant and equipment for upgrading
existing manufacturing and logistics services facilities of the Group.
In addition, inventories amounted to US$4,845,000 (six months
ended 30 June 2022: US$8,891,000) were transferred to leased
assets during the current period.

INTERIM REPORT 2023

1

BE_ZT-_=FR-_F__FA=+HLN
BAREEREERNBRATN - BAKXRQA
T E BRI 5908 B B TE R LB AR 35 1T o

BE_Z_ZFXA=ZtTHBLXEAR Y
¥ RBERLEZHMAEL270,000E T (=
T FNA=ZTHLIENMEA : 4,295000%
T) - AERAEBIRGEE R RIRTS & -
4N - FFE A 4,845 000 T (— B = —F X
A=+RI1E<AA : 8,891,0005 7T) R HIAE
BERELE -
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12 INVENTORIES 12 78

As at As at
30 June 31 December
2023 2022

R-E=-= WZE_—
~NA=1+H +=-—A=+—H
US$'000 US$'000
FEx F=T
Raw materials B 57,763 45,303
Work in progress RS 16,825 23,210
Finished goods SR G 54,509 37,149
129,097 105,662

13 TRADE RECEIVABLES 13 FEWERR

As at As at
30 June 31 December
2023 2022

R=-TB=-=F RoTE——F
ANA=tH F=FH=4F—=FE

Us$’000 US$'000

FET T=75

Trade receivables from third parties F=HEWKEER 67,574 76,697
Lease receivables from immediate EEZERARHEEIERR

holding company 195 195

Trade receivables from fellow subsidiaries  [&] ZZ & A &) & U BR 72X 1,107 219

Less: allowance for credit losses B S RBRERE (69) (146)

68,807 76,965

Finance lease receivables from third parties £ = 75 g & 1 & fE LK BE 20 12,678 13,969

Net trade receivables FEU R FOFE 81,485 90,934

N
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13

TRADE RECEIVABLES (continued)

The aged analysis of trade and lease receivables, net of allowance
for credit losses, which is prepared based on invoice date of
each transaction which approximated the respective revenue

13 EWERR @

AT B R & BRI (5 BB R 2 B URER

RAEHERBER - UERR

22 EE B MG

H o 3 EAEE WA RER B ISR RS B AR

recognition dates or date of rendering of services, at the end of the W7 BRSO -
reporting period is as follows:
As at As at
30 June 31 December
2023 2022
R-'== R-ZTE——

ANA=+H +=ZA=+—8H
Us$’000 Us$'000
FEx FEx
0 to 30 days TE=1+X 47,298 46,936
31 to 60 days =f+—=xt+X 7,348 11,403
61 to 90 days AT—ENTRK 2,070 7,132
91 to 120 days N+—Z2—FB=-F+XK 1,714 6,812
Over 120 days —B-t+XRNUE 10,377 4,682
Classified as current portion o fa AR EN B 68,807 76,965

Trade receivables from third parties

B=7 EBWIRMR

AEEDET—ERBZEERER - EEHH
XEINARAE(ZE-_—F+-_A=+—
H: H30KRZEI20ATE)  RERFZEEM

A defined credit policy is maintained within the Group. The credit
terms are agreed with each of its trade customers depending on
the creditworthiness of the customers ranging from 30 days to 120

-

24

days (31 December 2022: 30 days to 120 days).
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13 TRADE RECEIVABLES (continued)

Lease receivables from immediate holding
company

For lease receivables from immediate holding company, the lease
rental shall be settled within 45 days (31 December 2022: 45
days) from the invoice date.

The aged analysis of lease receivables from immediate holding
company, net of allowance for credit losses, which is prepared
based on invoice date of each transaction, which approximated the
respective revenue recognition dates, at the end of the reporting
period is as follows:

13

FE WL BR FX ()
HEZERATRHEEWERR

BAREERERARNEEREKEN  HEM
SENBBRHASK(ZE-__F+_-_A=+—
A : 45K)REETE ©

AT RRBERRMRERRREFZERE
RAREERYEIES  WEBRRGZERAH
SHE - WA AR B EIR G Z RO

As at As at

30 June 31 December

2023 2022
R-'== R-ZTE——

ANA=1+H +=ZA=+—8H

UsS$’000 Us$'000

FEx FET

0 to 30 days TE=1+X
31 to 60 days =f+t—=xt+X

96 99
99 96

195 195

BRMEECERRAR

—E = F RERE

AN
25
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13 TRADE RECEIVABLES (continued)

Trade receivables from fellow subsidiaries

The payment term with fellow subsidiaries is that the transaction
amount shall be settled within 60 days (31 December 2022: 10

days) from the invoice date.

The aged analysis of trade receivables from fellow subsidiaries, net
of allowance for credit losses, which is prepared based on invoice
date of each transaction, which approximated the respective
revenue recognition dates, at the end of the reporting period is as

13 EWERR @
[E 2 [ /& & 5 FE U BR FX

HERMBARNNRERARIEERTNE
ZEHHOR(ZE-_—F+=-_A=+—H :10
RIAKHEE -

AT RRmERRMRERBRREFZR RN
BABIERKER  UBRXH2HREA MG
B W EAR R M ARER B BIE A 2 BRI D AT

follows:
As at As at
30 June 31 December
2023 2022
R-E=-= NZE_—
NA=+H +-A=+—H
US$’000 US$'000
FER F=T
0 to 30 days TE=+X 200
31 to 60 days =t—=E=EX~tTX 19
61 to 90 days AT—ENTRK =
91 to 120 days NT+—Z2—EH=F+XK =
Over 120 days —BAZtRNUE =
219
Finance lease receivables from third parties E=FrEHEEWRR
As at As at
30 June 31 December
2023 2022
R-EE=-= NWZE_—

ANA=1+H +=-A=+—8
Us$'000 US$'000
FEx FET

Analyse as: bakiiv=1
Current portion TRENER S 3,171
Non-current portion IERENE D 10,798
13,969

INTERIM REPORT 2023

Singamas Container Holdings Limited



14 PREPAYMENTS AND OTHER RECEIVABLES

The Group'’s prepayments and other receivables comprise:

AN R H R W R IR

REBEEN MEMERRARRE

As at As at
30 June 31 December
2023 2022

R-ZB-=%F N —
ANB=tH +-A=+—8H
US$'000 US$'000
FEx FE

Consideration receivables in connection HEKB R R EWRE

with disposal of subsidiaries 9,848
Advance to suppliers TR e R SR IE 6,833
Value added tax ARG ET 2,585
Other advance payments HE TR 9,900

29,166

Analysed for reporting purpose of: ABREBBERNZ DT -
Amount shown under non-current assets FERBIEEEE THEE 4,842
Amount shown under current assets MEEEEE THEHE 24,324
29,166

15 TRADE PAYABLES

Included in the Group’s trade payables at 30 June 2023 are bills
presented by the Group to relevant creditors of US$7,718,000 (31
December 2022: US$350,000) which are for future settlement.
All bills presented by the Group are aged within 90 days and not
yet due at the end of the reporting period. The Group continues to
recognise these trade payables as the relevant banks are obliged
to make payments only on due dates of the bills, under the same
conditions as agreed with the suppliers without further extension.
The following is an analysis of trade payables by age based on
invoice date of each transaction:

15

FE A BR X

AREBR-_Z-_=ZF A=+ HNEMERF
BIEAEBEREBEEARIZH7,718,0003% T
(Z2==—F+=-A=+—H : 350,000%7T)H
ZE ELEZERBARARLEE - AEEIER
T ZEABRRIEIORA + BRIREHIR
HAEE c REBMBERRZEEMNER
AEEEEEGENGEHER - BERITERE
ZRNMANR MASHE—FEH - LR
BREFERXFNEZBNEMNIRRZERDT

0 to 30 days TE=+X

31 to 60 days =t+—Z=X +K

61 to 90 days ATt—ZENTK

91 to 120 days ht+—=Z=—8a=+X
Over 120 days —B-tXUE

As at As at

30 June 31 December
2023 2022
N-—B== MNZE__F
~NA=+H F=H=EF—E
US$’000 Us$'000
FER F=T
20,245

10,224

4,890

2,741

2,130

40,230

BRMEECERRAR
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16 SHARE CAPITAL

Issued and fully paid: BETRER :
At beginning of the period/year ~ H3 /4]
Share repurchased and cancelled (A EI% R EUY

At end of the period/year 8/ 8

16 A

Number of shares Share Capital
RAEE BA&

As at As at As at As at As at As at
30June 31 December 30 June 30June 31 December 31 December
2023 2022 2023 2023 2022 2022
“ECZF WIECCF RSBoZF RDB-=F RZZCZF O RZToCF
AAZtA +ZA=t-B AA=+A XA=tA TZA=t-B +zA=1-H
Us$'000 HK$'000 US$'000 HK$'000
TEn T TEL Thx
PRI IE 2 416,919,918 268,149 2,078,513 268,149 2,078,513
= (34,714,000) = = = =
2,382,205,918 268,149 2,078,513 268,149 2,078,513

17 E@MIAZAREBEE

17 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and
liabilities that are measured at fair value on a
recurring basis

Some of the Group’s financial assets and liabilities are measured
at fair value at the end of each reporting period. The following
table gives information about how the fair values of these financial
assets and liabilities are determined (in particular, the valuation
techniques and inputs used), as well as the level of the fair value
hierarchy into which the fair value measurements are categorised
(levels 1 to 3) based on the degree to which the inputs to the fair
value measurements is observable.

° Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset
or liability that are not based on observable market data
(unobservable inputs).

INTERIM REPORT 2023
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17 FAIR VALUE MEASUREMENT OF FINANCIAL 17

INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and
liabilities that are measured at fair value on a

recurring basis (continued)

Fair value as at Fair value asat  Fair value
Financial assets/(liabilities) 30 June 2023 31 December 2022 hierarchy Valuation techniques and key inputs
—=F RZE-—
RA=+AZ +ZA=+t—RH2
SREE/(8F) AREE DhEE DAREERE EEFLEREEHE
US$'000 US$'000
Txn FErx
Unquoted equity investment 28,367  Level 3 Market approach* — The key inputs are:
at FVTOCI (1) price-to-earnings multiples of
BAREETAEEERES comparables and (2) discount for lack of
ZIEEMRERE marketability.
F=14 mEE —E2HER
(DA BMmAREHM(2) 5B
TGS o
Derivative financial instruments (461)  Level 2 Discounted cash flow. Future cash flows
(Foreign exchange forward are estimated based on forward exchange
contracts) rates (from observable forward exchange
PTHEEBIAGNERBREH) rates at the end of the reporting period)
and the contracted exchange rates,
discounted at a rate that reflects the
credit risk of various counterparties.
E-R NHRRERE - RIREREREM T
BEREER(REEHROTHRE
HEX)RATER  ZREERXS
HFEERBRERNEA -
Financial asset at FVTPL 3,044 Level 3 Share of the net asset values of the investee,
BRARBEFABREZ determined with reference to the fair
CREE values of underlying assets and liabilities
and adjustments of related expenses,
if any.
F=4 R A BN EEFEMENNE

REEHEENRENAA BENRE
HER (WA AEMERE -

Significant unobservable inputs include:

- price-to-earnings multiples of comparables, taking into
account of the scale of the business of the comparables
and other individual factors such as dividend yield
generated by the comparables at 5.84 times (31
December 2022: 6.07 times). A slight increase in the
price-to-earnings multiples would result in a slight
increase in fair value and vice versa.

- discount for lack of marketability, taking into account
of the results from the finnerty option pricing model of
20% (31 December 2022: 20%). A slight increase in
the discount for the marketability would result in a slight
decrease in fair value and vice versa.

There were no transfers between different levels during both
periods.
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17 FAIR VALUE MEASUREMENT OF FINANCIAL 17
INSTRUMENTS (Continued)

ERIBEZ2AAREBETE @

Reconciliation of Level 3 fair value BAREEFAHEMZEKSE 2
measurements of unquoted equity investment at THTRERENE=ZRAAEES
FVTOCI E¥ER
Unquoted equity
investment
at FVTOCI
BRAAREETA
Hib2mEUkE 2
FLEHRERE
US$’000
FEx
As at 1 January 2023 R-_BE-_=%—HF—H 28,367
Fair value loss in other comprehensive income REMEEWETO AL BEER (2,527)
As at 30 June 2023 R-ZE_=%F,"A=+H 25,840
Reconciliation of Level 3 fair value BEAARBEFABGZERMEEN
measurements of financial asset at FVTPL F=MAAEEFTEHRK
Financial asset
at FVTPL
RAAREETA
BECEREE
Us$’000
FEx
As at 1 January 2023 R-ZZT—_=F—H—H
Exchange adjustment b 5 A
As at 30 June 2023 RZE-_=F,A=+H

Fair value of the Group’s financial assets and
financial liabilities that are not measured at

fair value on a recurring basis (but fair value
disclosure is required)

The directors of the Company consider that the carrying amounts
of financial assets and financial liabilities recorded at amortised
cost in the condensed consolidated financial statements
approximate their fair values, determined in accordance with
generally accepted pricing models based on discounted cash flow
analysis.

/\
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18 CAPITAL COMMITMENTS 18 EXEE

As at As at
30 June 31 December
2023 2022
R-'== R-E——
ANA=tH +-A=+—H
US$'000 US$'000
FEx FET
Capital expenditure in respect of the BRTAMERNE R A M HRE
acquisition of property, plant and BEIBADE  BBEREKEZ

equipment contracted but not provided BEARYH
for in the condensed consolidated

financial statements 760
Capital injection in an associate contracted B ET#)MER R ESRR4E & BI SRk
but not provided for in the condensed BB —BENREE
consolidated financial statements 3,925
19 RELATED PARTY TRANSACTIONS 19 BEEQATARS
During the six months ended 30 June 2023, the Group entered BE_T-_=FA=1+HIE~ER A5H
into the following transactions with related parties that are not BIEREEXNE 2 EBEERRIEKNATRS :

members of the Group:

Six months ended 30 June
BZEANA=TRHLEAREA

2023 2022
—E-=F —F-—
US$’000 US$'000
FER FET
Sales to immediate holding company MEEERAREEE R 92,246
Sales to fellow subsidiaries (Note a) mERMBAREERER(Mta) 1,241
Leasing income from immediate holding A B £ 22 A% 2 7 UCERFE & W A
company 562
Transportation expenses to a fellow m—RRK B AR iERE R
subsidiary (Note a) (Hista) 890
Interest expense on lease to a fellow m—RZRHBARZHHEEF &R
subsidiary (Note a) (Hista) 8

'\\:
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19

RELATED PARTY TRANSACTIONS (continued)

Note:

(a)

The fellow subsidiaries are Pacific International Lines
(China) Ltd., PIL Logistics (China) Co., Ltd., and Mariana
Express Lines Pte. Ltd., in which Pacific International
Lines (Private) Limited, the immediate holding company of
the Company, has controlling interest.

Compensation of key management personnel

The remuneration of the directors of the Company and other
members of key management during the period was as follows:

19 EEELATAIRI mw)
Btst -

(a) A Z 1 /& 2 7] B K AT () B IR
nEl  AFEEFE)BFERR AR
Mariana Express Lines Pte. Ltd. + &X-F
W E R A -4 ]2 BEFER 2 a]-
FHEZER A2 IERE R

FEEEABZHMH

AHHMEAARAEELEMTIBRERARZH
BEA T

Six months ended 30 June
BZEXNA=1+THLEXEAR

Short-term employee benefits EHEERA
Post-employment benefits B E R

2023 2022
—E-= T

US$'000 US$'000

FER FET

1,264

36

1,300

The remuneration of the directors of the Company and key
executives is reviewed by the remuneration committee having
regard to the performance of individuals and market trends.
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BUSINESS REVIEW

Over the past six months, the global economy has faced
increasingly strong headwinds arising from high inflation,
turmoil in the US financial sector, the ongoing Ukraine
war and the aftermath of COVID-19. Correspondingly, the
volume of world merchandise trade is expected to stay
low, according to the World Trade Organisation, growth
is estimated to fall from 2.7% in 2022 to 1.7% in 2023.
With respect to the dry freight container manufacturing
industry, it has continued to experience the aftereffects
of overproduction over the past years, with demand for
dry freight containers slumping appreciably. The Group
has invariably felt the effects of the aforementioned
developments, with overall sales dropped by more
than half in the six months ended 30 June 2023 (the
“review period”), compared with the same period last
year. Nonetheless, the management has implemented
strategies for further strengthening the Group in facing an
unpredictable market. This has included the temporary
closure of the Group’s dry freight container production
facilities to minimize operating costs. Moreover, it has
continued to develop the specialised container business —
particularly renewable energy related containers; promoting
a more diversified product mix to combat the effects of
market volatility.

For the six months ended 30 June 2023, the
Group’s consolidated revenue contracted by 60.0%
to US$189,125,000 (1H2022: US$472,449,000).
Consolidated net profit attributable to owners of the
Company fell by 74.3% to US$9,776,000 (1H2022:
US$38,002,000). Earnings per share were US0.41 cent
(1H2022: US1.57 cents). The Group remains in strong
financial health with cash and deposits with banks as at
30 June 2023 amounting to US$330,127,000 (As at 31
December 2022: US$369,770,000).
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BUS' NESS REV'EW (Continued)

Manufacturing

The manufacturing operation performed in a manner
consistent with market conditions, generating
US$175,436,000 (1H2022: US$459,885,000) in revenue,
which accounted for 92.7% (1H2022: 97.3%) of the
Group’s total revenue for the review period. A segment
profit before taxation and non-controlling interests of
US$10,332,000 (1H2022: US$66,016,000) was recorded,
with total sales volume of dry freight and ISO specialised
containers of approximately 49,000 twenty-foot equivalent
units (“TEUs”) (1H2022: 142,000 TEUs). During the review
period, the average selling price (“ASP”) of a 20’ dry freight
container dropped to US$2,078 (1H2022: US$3,330)
amid shrinking demand and low steel prices, the latter
driven by overcapacity and a sluggish real estate market in
China. In order to better control costs, the Group elected to
temporarily close some of its dry freight container facilities
during the review period.

The performance decline of the dry freight container
segment has further highlighted the importance of the
Group’s specialised container business, which accounted
for 48.7% (1H2022: 12.8%) of manufacturing operation
revenue for the review period. The growth in specialised
container business was mainly due to the continuous
increase in the demand for renewable energy related
containers, both from local and overseas customers.
Yet other specialised containers that have performed
encouragingly and possess good potential are the Group'’s
environmental protection containers, which can be used for
sewage treatment, b5G equipment containers and digital-
data-related containers. The Group has been co-operating
with different customers in China and overseas with the
objective of developing even more products, creating
greater opportunities for the specialised container business.
Furthermore, the Group also plans to expand the overseas
marketing team to seize opportunities outside its traditional
markets.
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BUS'NESS REV'EW (Continued)

Logistics Services

The logistics services business continued to deliver a steady
flow of revenue to the Group, amounted to US$13,689,000
(1H2022: US$12,564,000) for the review period. In
addition, profit before taxation and non-controlling interests
totalled US$4,918,000 (1H2022: US$3,960,000). The
operation handled approximately 337,000 TEUs (1H2022:
340,000 TEUs) during the six months ended 30 June 2023,
with total number of containers repaired reaching 66,000
TEUs (1H2022: 53,000 TEUs). Furthermore, average daily
container storage totalled 24,000 TEUs (1H2022: 18,000
TEUs). The metrics highlighted the general slowdown
in export volume which has driven demand for logistics
services during the review period.

Regarding the Group’s investment in Xiamen Logistics, the
company has continued to perform in a stable manner,
generating US$1,831,000 dividend income for the Group
(1H2022: US$1,926,000) during the review period. The
Group will maintain the practice of closely monitoring
the Xiamen Logistics operation, with the objective of
streamlining business, increasing efficiency and enhancing
its business portfolio, leading ultimately to higher
profitability.

Prospects

Though the demand for dry freight containers is expected
to remain sluggish in the second half year, the Group’s
specialised container business is anticipated to maintain
favourable growth. Encouraged by the development of the
latter, still greater resources and effort will be dedicated
to capitalising on relevant opportunities. While fortifying
its portfolio of specialised containers, the Group will
concurrently enhance its resilience to cost pressures,
particularly materials and labour. In this regard, the Group
will further invest in automation, as it is an effective means
of controlling costs and promoting higher efficiencies.
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BUS' NESS REV'EW (Continued)

Prospects (continued)

While all dry freight container manufactures will continue
to be confronted with both global and industry related
challenges, the Group firmly believes that its ongoing focus
on specialised containers will better insulate it from such
challenges. The management has also been considering
opportunities for acquiring companies that align with the
Group’s present business model. The primary objectives
are to facilitate greater synergies and increase profitability.
Ultimately, the management is committed to consolidating
the Group’s businesses so that they are able to overcome
external challenges.

INTERIM DIVIDEND AND INTERIM SPECIAL
DIVIDEND

The Directors are pleased to declare an interim dividend of
HK1 cent per ordinary share for the six months ended 30
June 2023 (six months ended 30 June 2022: HK4 cents per
ordinary share). In addition, for celebrating 35th anniversary
of the Company, the Directors determined to declare an
interim special dividend of HK17 cents per ordinary share
for the six months ended 30 June 2023 (six months ended
30 June 2022: Nil), both dividends are payable on Friday,
29 September 2023 to shareholders whose names appear
on the register of members of the Company at the close of
business on Friday, 15 September 2023.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Wednesday, 13 September 2023 to Friday, 15 September
2023, both days inclusive, during which period no transfer
of shares of the Company will be effected. In order to qualify
for the interim dividend and the interim special dividend,
all transfers accompanied by the relevant share certificates
must be lodged with the Company’s share registrar,
Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong for registration no
later than 4:30 p.m. on Tuesday, 12 September 2023.
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AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls, risk management and financial reporting matters
including a review of the unaudited interim financial
statements for the six months ended 30 June 2023
(“Interim Report”). At the request of the Directors, the
Group’s external auditors have carried out a review of the
Interim Report in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the HKICPA.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2023, the Group had cash and deposits
with banks of US$330,127,000 (31 December 2022:
US$369,770,000), no interest-bearing debts as at 30 June
2023 and 31 December 2022. The Group was in net cash
as at 30 June 2023 and 31 December 2022, calculation of
gearing ratio was not applicable.
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TREASURY POLICIES

The Group’s revenue is largely transacted in US dollars
(“US$”) and its cost is largely in Renminbi (“RMB”). To
match with the operational requirements, the Group’s
interest-bearing debts will be mainly transacted in US$ or
RMB, if any.

Several subsidiaries of the Group have foreign currency
sales and purchases, which expose the Group to foreign
currency risk. To mitigate the foreign currency risk, the
Group might enter into forward contracts to hedge against its
exposure to currency risk when necessary.

CHARGES ON ASSETS

As at 30 June 2023, no asset of the Group was pledged as
securities to any third parties. (31 December 2022: Nil)

REMUNERATION POLICIES AND NUMBER OF
EMPLOYEES

The remuneration policies adopted for the six months
ended 30 June 2023 are consistent with those disclosed in
the Group’s 2022 Annual Report. As at 30 June 2023, the
Group, including its subsidiaries employed 2,870 full-time
employees; its associates and joint ventures, employed 861
full-time employees.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2023, the interests or short positions of the
Directors or chief executive of the Company in the shares,
underlying shares or debentures of the Company or any
associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFQ”))
which (a) were required notification to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which any
such Director or chief executive of the Company is taken
or deemed to have under such provisions of the SFO); or
which (b) were required pursuant to Section 352 of the SFO
to be entered into the register maintained by the Company;
or which (c) were required, pursuant to Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Appendix 10 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”), to be notified to the Company and the
Stock Exchange were as follows:
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The ordinary shares of the Company (the “Shares”) ZAATEZEER([R7 1)
Percentage
of Total
Issued
Shares
Number of Shares/Underlying Shares Held (Note)
HEZRG/ HERGEE B2
Personal Corporate Total BEITRH
Name Capacity Interest Interest Other Interest BOK
& g% (PN £ NREfER Hity AR (Hfat)
Mr. Teo Siong Seng Beneficial Owner 42,377,250 - - 42,377,250 1.78%
RINE BB A
Ms. Chung Pui King, Beneficial Owner
Rebecca 195,291 - - 195,291 0.01%
EfRLL BB A
Note: Bzt

The percentages were computed based on the total number of issued
shares of the Company as at 30 June 2023 (i.e. ordinary share of
2,382,205,918 shares).
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continuea

The ordinary shares of the Company (the “Shares”)
(Continued)

All the interests disclosed above represent long position in
the Shares and underlying Shares.

At no time during the period was the Company, its holding
companies, fellow subsidiaries or any of its subsidiaries
a party of any arrangement to enable the Directors to
acquire benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.

Save as disclosed above, none of the Directors nor their
associates, had any other interests or short positions in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFO) which (a) were required notification to
the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short
positions which any such Director or chief executive of the
Company is taken or deemed to have under such provisions
of the SFO); or which (b) were required pursuant to Section
352 of the SFO to be entered into the register maintained by
the Company; or which (c) were required, pursuant to the
Model Code contained in the Listing Rules, to be notified to
the Company or the Stock Exchange and none of Directors,
nor their spouse or children under the age of 18, had any
right to subscribe for securities of the Company, or had
exercised any such right during the period.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 30 June 2023, according to the register kept by
the Company pursuant to Section 336 of the SFO, and
so far as was known to any Director or chief executive
of the Company, the following persons (other than the
interests of certain Directors disclosed under the section
headed “Directors’ Interests and Short Positions in Shares,
Underlying Shares and Debentures” above), had an interest
or a short position in the Shares and underlying Shares
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO:
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RZEBEZ=ZFA=1TH  BREARFE
(BERBPEED)FEI36KEEFEEZELMA
FIiR MERREEHIARREZSITHRAER
e Tﬁ'J/\i(ﬁfLAJ: f%%ﬁ’\ﬂxfﬁ *HE’E‘JHX
MEEEB AR | —BEESET

EHWAEZERIN) EHQT &Nl e 3‘?’&75
ZEmSORE - WEBE(ES KBEIEG)D
EXVEBE 2R3N EBRAA ARG HELRT -

Percentage of

Total Issued

Number of Shares Shares

R (Note 1)

Direct Indirect {HZEHERIT

Name Notes Interest Interest B&oBED T

®A Biat BHEER BiEfER (Htatt)

Temasek Holdings (Private) Limited (“Temasek”) 2) — 993,825,345 41.72%
KRBBIER (AN BRAR(NAFS])

PIL Pte. Ltd. (3) - 993,825,345 41.72%

Pacific International Lines (Private) Limited (“PIL") (3) 993,825,345 - 41.72%

RKEMBEER AT ([ KFEME])
Shah Capital Management (4) 152,624,418 - 6.41%
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

(Continued)

Notes:

(1) The percentages were computed based on the total number of
issued shares of the Company as at 30 June 2023 (i.e. ordinary
share of 2,382,205,918 shares).

2) Temasek s deemed interested in the Shares held by PIL via lvy
2 Investments VCC (“lvy 2”). Ivy 2 is a controlling shareholder of
PIL Pte. Ltd.. Ivy 2 is controlled by Heliconia Capital Management
Pte Ltd. (“Heliconia”), an indirect wholly-owned subsidiary of 65
Equity Partners Pte. Ltd. (“65EP”). In turn, 65EP is an indirect
wholly-owned subsidiary of Temasek. 65EP and Heliconia are
independently-managed Temasek portfolio entities.

(3) A total of 993,825,345 Shares are directly held by PIL which is
100% owned by PIL Pte. Ltd..

(4) A total of 152,624,418 Shares are directly held by Shah Capital
Management in the capacity of investment manager.

All the interests disclosed above represent long position in
the Shares.

Save as disclosed above, there was no other person known
to the Directors or chief executive of the Company, other
than the Directors or chief executive of the Company, who,
as at 30 June 2023, had an interest or a short position in
the Shares and underlying Shares which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO.

PURCHASE, SALE, OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed
securities during the period.
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UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE
LISTING RULES

In accordance with Rule 13.51B(1) of the Listing Rules,
the change in information required to be disclosed by the
Directors pursuant to paragraphs (a) to (e) and (g) of Rule
13.51(2) of the Listing Rules since the date of Annual
Report 2022 up to 17 August 2023 (being the date of
approval of the Interim Report 2023) is set out below:

Name of directors Details of changes

BiE EmRAISE13.51B(1) %R
HESZENER

BiE FHHAIFE1351B()ERE  BAR
ﬂ:%::ﬁiﬁﬂ%aﬁé—ﬁ:_iﬁ
At+tBH(ARB-TS_=FHHHKEEAH)
HIfE - EF%K EMARE1351)KE(@)E
B RFE(QBRRERBEERNERHNT -

EEHA BEFE
Mr. Kwa Wee Keng ° Resigned as a non-executive director of the Company and a member
{2 B 5 A of the Audit Committee of the Board with effect from 1 April 2023.

. BEIEARNAANIFENTESNESTCE N 2ERZTEEKE © B
TE-=FPA—HEBERK -

Ms. Lau Man Yee, Vanessa °
2 EL T
° E

Appointed as a non-executive director of the Company and a member
of the Audit Committee of the Board with effect from 1 April 2023.
E%$ Tm#ﬂﬁi%&i%AﬁTZ%V§AEWE’

Saved as disclosed above, there is no other changes in the
directors’ information required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

COMPLIANCE WITH THE CODE OF
CORPORATE GOVERNANCE CODE

Throughout the period from 1 January 2023 to 30 June
2023, the Company has consistently adopted and complied
with the applicable code provisions of the Corporate
Governance Code (the “Code”) as set out in Appendix 14
of the Listing Rules as guidelines to reinforce our corporate
governance principles, except for the deviation stated
below.

Code Provision C.2.1 — As Mr. Teo Siong Seng took up
both roles as the Chairman of the Board and the Chief
Executive Officer of the Company, the roles of chairman
and chief executive officer are not separated. The Board
considers that this structure has the advantage of a strong
and consistent leadership which is conducive to making and
implementing decisions efficiently and consistently.

BRMEELCXERAT
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STATEMENT OF DIRECTORS’
RESPONSIBILITIES FOR FINANCIAL
STATEMENTS

All Directors acknowledge that they are responsible for
overseeing the preparation of the financial statements of the
Company. In preparing the financial statements for the six
months ended 30 June 2023, the Directors have selected
suitable accounting policies and applied them consistently,
adopted all applicable new Hong Kong Financial Reporting
Standards which are in conformity to the International
Financial Reporting Standards, made judgments and
estimates that are prudent and reasonable and prepared the
accounts on a going concern basis.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having made
specific enquiry of the Directors, all of the Directors have
complied with, for any part of the accounting period covered
by the Interim Report, the required standard set out in the
Model Code.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 17 August 2023

The Directors as at the date of this Interim Report are
Mr. Teo Siong Seng, Ms. Siu Wai Yee, Winnie and
Ms. Chung Pui King, Rebecca as executive Directors,
Ms. Lau Man Yee, Vanessa as non-executive Director
and Mr. Cheng Fu Kwok, David, Mr. Lau Ho Kit, Ivan
and Mr. Ho Teck Cheong as independent non-executive
Directors.
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19/F, SUP Tower, 75-83 King's Road, Hong Kong
BAREET5-83RM A LRAE 1912

Tel B ¢ (852) 2598 7831
Fax 88 : (852) 2598 7847
E-mail B8 : info@singamas.com

Website #84F : https://www.singamas.com
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