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Corporate Information

o A& #
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Condensed Consolidated Statement of Comprehensive Income

BEAAS ZEB AR

For the six months ended 30 June 2023 #HZ—ZT = =F"A=+HI~EA

Six months ended 30 June
BEARA=+THLEAEA

2023 2022
=== ==
(Unaudited) (Unaudited)
(REER) (REFEXR)
Note HK$’000 HK$’'000
B 5 FExT FATT
Revenue A 6 819,910 938,615
Cost of sales S5 AR (657,865) (785,930)
Gross profit EF 162,045 152,685
Other income H A 17 12,456 12,588
Other (losses)/gains, net Hts (B18)
&= F R 18 (13,457) 34,920
Provision for impairment loss & &t & Z R (E E5 18
for financial assets, net BiEFRE (2,564) (14,905)
Selling, marketing and HE - EHEDHE
distribution costs X AS (115,529) (96,412)
Administrative expenses THAX (131,335) (134,784)
Operating loss REEE 19 (88,384) (45,908)
Finance income B & A 20 2,949 4,430
Finance costs Bh & AR 20 (4,181) (2,646)
Share of results of DGR REREA
investments accounted for IRRIRE A
using the equity method 8 (171) (8,736)
Loss before income tax MRATBHATEE (89,787) (47,860)
Income tax expense Frigfif > 21 (2,684) (20,575)
Loss for the period HABA (92,471) (68,435)

The above condensed consolidated statement of
comprehensive income should be read in

conjunction with the accompanying notes.

bl AR AR A 2 AR R S5 I

FE— GBI E
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Condensed Consolidated Statement of Comprehensive Income

BEAAS ZEB AR

For the six months ended 30 June 2023 #HZ—ZT = =4F"A=+HIL/XEA

Six months ended 30 June
BEXA=t+HLXMEA
2023 2022
—ZE—_= —E-_F
(Unaudited) (Unaudited)
(REER) (R EZ)

Note HK$’000 HK$’'000
Pt 5 FHERT FHET
Other comprehensive HAHMEE (&
(loss)/income for the B),/ WA :
period:
Items that may be EAE R GEE FT 7 AE
reclassified subsequently BEm K HIE
to profit or loss: A :
— Currency translation —EMmEERE
differences (99,933) (113,791)
— Fair value gains on - BRAYEER
transfers of owner- KEMEZ
occupied properties to NEE
investment properties, = - Ik
net of tax 1E 7 62,673 —
Itern that will not be BT A BEEFT 5
reclassified subsequently BEEREH
to profit or loss: HA -
— Fair value gains on — BAFESEE
financial asset at fair Hib2mElkA
value through other RPRBECZ®
comprehensive income BMEAEZDF
B 6,401 307
Other comprehensive loss for & A H b & [ /&5
the period, net of tax B HMKREE (30,859) (113,484)
Total comprehensive loss HIAZEEEHALE
for the period (123,330) (181,919)

The above condensed consolidated statement of J:Lﬁﬁ A 4R & 2 WA 3R FE B2 BE B B
comprehensive income should be read in & {#ﬁﬁa;
conjunction with the accompanying notes.

ELEMBERAERAR — T SEAYHL 5



Condensed Consolidated Statement of Comprehensive Income

BEAAS ZEB AR

For the six months ended 30 June 2023 #HZ—ZT = =F"A=+HI~EA

Six months ended 30 June
BEARA=+THLEAEA
2023 2022
—E_=F —F=-=
(Unaudited) (Unaudited)
(REER) (REFEXR)

Note HK$’000 HK$’'000
B 5 FExT FATT
Loss attributable to: ﬁ%ﬁ’ﬂ: FIALH
S
Equity holders of the ARRIREREA
Company (91,723) (68,395)
Non-controlling interests FE 7 1 R = (748) (40)
(92,471) (68,435)
Total comprehensive loss 5EBRA T ALH
attributable to: THEESE:
Equity holders of the RARBREREA
Company (121,703) (180,132)
Non-controlling interests FE 7 ) 1 2 (1,627) (1,787)
(123,330) (181,919)
Loss per share for loss EATREFBA
attributable to equity EHEENS
holders of the Company BEE (ISR
(expressed in HK cents BALZIE)
per share)
— basic and diluted — ERR#E 22 (4.37) (3.26)

The above condensed consolidated statement of — _t it f§ B3 45 & 2 T W A 3K F& E2 B8 B Bt
comprehensive income should be read in  E— {5 -
conjunction with the accompanying notes.
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Condensed Consolidated Balance Sheet

BRGEEEREBER

As at 30 June 2023 R-ZT=—=F/"A=+H
As at As at
30 June 31 December
2023 2022
n N
—g—-= —=E=-=
ANAH=+H +=-—A=+—H
(Unaudited) (Audited)
(REER) (K& =z)
Note HK$’000 HK$'000
B 5 FET FA& T
ASSETS BE
Non-current assets kREBEE
Property, plant and M- BE R
equipment B 7 629,803 499,629
Right-of-use assets HEREEE 9 193,587 226,340
Investment properties "EME 7 848,287 817,765
Intangible assets mEEE 7 4,582 5,314
Investments accounted fFAESEARRN
for using the equity ®&
method 8 9,074 10,348
Deferred income tax BEFMEHEE
assets 99,692 104,385
1,785,025 1,663,781
Current assets RBEE
Inventories FE 785,721 864,995
Trade and other EWE SRR K
receivables H fth g W kI8 10 480,161 548,666
Financial assets at fair BAFEYERE
value through profit or BamikPEE
loss (“FVPL”) ZERMEE 11 7,293 42,100
Financial assets at fair BAFEYERER
value through other Hh2mlA
comprehensive income XPRIEZ
(“FVOCI”) SRMEE 12 10,666 4,212
Promissory note ST 10 6,865 14,700
Tax recoverable AT Yz = B IE 5,063 11,305
Pledged bank deposits BIKIFRITFR 874 1,111
Cash and cash BehkBE2EE
equivalents B H 396,554 505,493
1,693,197 1,992,582
Total assets EEHAE 3,478,222 3,656,363

LSRG AEERBRE SN M
A ORI

The above condensed consolidated balance sheet
should be read in conjunction with the
accompanying notes.
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Condensed Consolidated Balance Sheet

HHGRSEERER

Asat30 June 2028 RZTZ=FA=+H

As at As at
30 June 31 December
2023 2022
n N
—E-= T _F
~NA=+H +=-—A=+—H
(Unaudited) (Audited)
(REER) (K& =z)
Note HK$’000 HK$’000
B 5 FET FA& T
EQUITY e
Equity attributable to 5B R A LD 7R #E
equity holders of the BEANER
Company
Share capital & 7 14 209,982 209,982
Reserves & 13 2,002,457 2,124,160
2,212,439 2,334,142
Non-controlling interests 3F 3 & 14 # & 18,930 20,557
Total equity R 2,231,369 2,354,699
LIABILITIES =
Non-current liabilites EREB A&
Deferred income tax BEEFEHAE
liabilities 143,561 133,161
Bank borrowings RITEE 16 48,623 50,870
Lease liabilities HEARE 9 40,319 59,168
232,503 243,199
Current liabilities RBEE
Trade and other payables [EHE SRR M E
ftb J& < 0 IH 15 550,139 580,831
Contract liabilities AR BE 6 36,909 46,521
Lease liabilities HEERE 9 22,682 31,185
Bank borrowings RITEE 16 289,727 271,943
Current income tax BERFTB i A fE
liabilities 114,893 127,985
1,014,350 1,058,465
Total liabilities EEHE 1,246,853 1,301,664
Total equity and EEREEAE
liabilities 3,478,222 3,656,363

The above condensed consolidated balance sheet L it fEj B 5 & & 7 & 1 5% /8 £2 [ [ B
should be read in conjunction with the F—ffE&E -
accompanying notes.
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Condensed Consolidated Statement of Changes in Equity

BRAGEERZE R

For the six months ended 30 June 2023 #HZ—ZT = =4F"A=+HIL/XEA

(Unaudited)
(REER)
Attributable to equity holders of the Company
RARAREEEARE
Non-
Share Share Other  Retained controlling Total
capital premium reserves  earnings Total interests equity
FEGH

Bx  RHEE HitEE REBA #st B RBEAE
HK$'000  HK$'000 HK$000 HK$000 HK$'000 HK$000  HK$'000
Tén THn TEx  FEx  TER  TER  TER

Balance at 1 January 2023 ~ MZ-E-=F
—-A-BNE% 209,982 978,251 768,706 377,203 2,334,142 20,557 2,354,699

Comprehensive loss: 2EEE:
Loss for the period BNEE - - - (91,728 (91,729 (748)  (9247)
Other comprehensive oss) ~ Ef 2 (B%8)/
income: [ O
Currency translation ERREEE
differences = = (99,054) = (99,054) 8790  (99,933)
Fair value gains on RATEIIRE
financial asset at fair HEtp2ARA
value through other RPREZ
comprehensive SREEL
income AFEMNE = = 6,401 - 6,401 - 6,401
Revaluation surplus upon ERNEER
transfers of RENEL
owner-occupied BB
properties to nBHE
investment properties,
net of tax = = 62,673 = 62,673 = 62,673
Total comprehensive loss for /92 [ 18 42 58
the period = - (9980) (91723 (121,703)  (1627) (123330)

Balance at 30 June 2023 A
NECtAMELE 200982 078251 738726 285480 2212439 18030 2,231,369

The above condensed consolidated statement of & il 5 R 4R & # %5 & &) 3 /2 £ [ B B
changes in equity should be read in conjunction 7 — & -
with the accompanying notes.
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Condensed Consolidated Statement of Changes in Equity

BRAGEERZE R

For the six months ended 30 June 2023 #HZ—ZT = =F"A=+HI~EA

(Unaudited)
(REER)
Attributable to equity holders of the Company
RRAREREAEL
Non-
Share Share Other  Retained controling Total
capital  premium  reserves  eamings Total interests equity
FRIE

Ba RihEE HibkE RIBN &t Bz BEER
HK$'000  HK§000  HKB000  HK$'000  HKS'000  HK$'000  HK$000
TET  TEr  TEx  TEr  TER TER TER

Balanceat 1 January 2022 ~ MZEZZF

—A-BR&EH 209,982 978,251 963,731 528,881 2,680,845 33,113 2,713,958
Comprehensive loss: 2EEE:
Loss for the period BNEE - - - (683%) (68,399 (40)  (68,435)
Other comprehensive oss) £t 2 (B%8)/
income: WA
Currency translation ERREEE
diferences - - 1204 — 1204 (74 (13791)
Fair value gains on BATESIEE
financial asset at fair HEtp2ARA
value through other RPREZ
comprehensive SREEL
income ATEKES - - 307 - 307 - 307

Total comprehensive loss for ~ HA2EFREE
the period - — (M7 6839 (804%) (1787 (181919

Transaction with owners: BREBAZRS
Transfer to statutory ERETHE
reserves - - 12,800 (12,800) - - -

Total transaction with equity ~ EAL A RIERH A
holders of the Company IR 5B - - 12,800 (12,800) - - -

Balance at 30 June 2022 RZBZZF
NEZTHALER 209,982 978,251 864,794 447,686 2,500,713 31,326 2,532,039

The above condensed consolidated statement of — _t it i B8 47 & # %5 & &) 3% FiE £ 5 B Bt
changes in equity should be read in conjunction & — (B -
with the accompanying notes.
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Condensed Consolidated Statement of Cash Flows

EBHGEEEERER

For the six months ended 30 June 2023 #HZ—ZT = =4F"A=+HIL/XEA

Six months ended 30 June
BEXA=+HLARMEA
2023 2022
—g=-= —EF-—

(Unaudited) (Unaudited)
(REER) (R EZ)

HK$’000 HK$’000
FET F& T
Net cash generated from CEEBMERE
operating activities R 54,231 24,515
Net cash used in investing KRETBMARS
activities SEE (143,538) (044,361)
Net cash used in financing REEEFAE S
activities i) 3,388 (21,321)
Net decrease in cash and RekBEE£EEER
cash equivalents B FEER (85,919) (241,167)
Cash and cash equivalents R—A—H®RE &
at 1 January HeEEEE 505,493 752,195
Currency translation difference ElmE =R (23,020) (23,797)
Cash and cash equivalents RAA=Z+AMES
at 30 June rR&EEHER 396,554 487,231

The above condensed consolidated statement of — _E %l B8R 4R A& IR & 7t = 2% J& S22 68 B BT
cash flows should be read in conjunction with the & — (B & -
accompanying notes.
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AR S H BB E R M

Notes to the Condensed Consolidated Interim Financial Information

GENERAL INFORMATION

China Ting Group Holdings Limited (the
“Company”) was incorporated in the
Cayman Islands on 31 May 2005 as an
exempted company with limited liability
under the Companies Law (Cap. 22, Law 3
of 1961, as combined and revised) of the
Cayman lIslands. The address of the
Company’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands.

The Company and its subsidiaries (together,
the “Group”) are engaged in manufacturing
and sale of garments and property
investment.

The Company’s shares have been listed on
the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”)
since 15 December 2005.

This condensed consolidated interim
financial information is presented in Hong
Kong dollars, unless otherwise stated.

This condensed consolidated interim
financial information has not been audited.

China Ting Group Holdings Limited  Interim Report 2023
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AR S H BB E R M

Notes to the Condensed Consolidated Interim Financial Information

BASIS OF PREPARATION

This condensed consolidated interim
financial information for the six months
ended 30 June 2023 has been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA”). The condensed consolidated
interim financial information should be read
in conjunction with the annual consolidated
financial statements for the year ended
31 December 2022, which have been
prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS”).

ACCOUNTING POLICIES

The accounting policies applied are
consistent with those of the annual
consolidated financial statements for the
year ended 31 December 2022 as
described in those annual consolidated
financial statements, except for the adoption
of amended standards as set out below.

Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual
earnings.

mEEE

BE-_Z-_=—FA=+H1tX
BRI ARG E P HER
DIRBEESSHMAE([HEE
SR AE]) MM BB GEER
(BB TR 2345 [+ 5
MHHREIRE - HPEETH
MBEANEERBZ T ==
+ZA=ZT—RHIEFERERE
ISR R ([BBMBHRE %
A1) iR &L A B FE AR A BT R
K—OF4ART -

BEBE

FIRANEHBE N EEE=S
-+ A=+—HIFEHN
FRIEREMBRERMANFELR
EMBREMEAEER
MR T SCATE RIS 7T B B
Gh e

o 58 5 0 57 1595 7 2 R 1
RERFEAFBEOREZ
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

3 ACCOUNTING POLICIES
(Continued)

(a)

14

Amendments to existing
standards and annual
improvements adopted by the
Group

The following amendments to existing
standards and annual improvements
have been adopted by the Group for
the first time for the financial year
beginning on or after 1 January 2023:

HKAS 1 and Disclosure of Accounting
HKFRS Practice Policies
Statement 2
HKAS 8 Definition of Accounting
Estimates
HKAS 12 Deferred tax related to
assets and liabilities
arising from a single
transaction
Amendments to International Tax Reform
HKAS 12 — Pillar Two Model
Rules
HKFRS 17 Insurance Contracts
HKFRS 17 Amendments to HKFRS 17
HKFRS 17 Initial Application of
HKFRS 17 and HKFRS
9 — Comparative
Information

The amendments to existing
standards and annual improvements
did not have any impact on the
Group’s accounting policies and did
not require adjustments.

3  EFEEGE

(@)
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

3  ACCOUNTING POLICIES 3  EBFBXEM

(Continued)

(b) The following new standard and (b) PATETATAERIRIRA AR
amendments to existing standards HERTANE Hfh - B =
have been issued, but are not T _=F—HA—HRBEH
effective for the financial year B E M ARAERR - TN
beginning on 1 January 2023 and RATELAN -

have not been early adopted:

Effective for
annual periods
beginning on or

after

RUTAEH

ZEBARZ

FEHBEEN

HKAS 1 Classification of Liabilities as 1 January 2024

Current or Non-current

ERGTEAE1%R BEIERRBNIERD =~ 1

—A—E

HKAS 1 Non-current Liabilities with 1 January 2024
Covenants

ERGTEAE1%R MHEZENFERDEE =~ 1

—H—H

HKFRS 16 Lease Liability in a Sale and 1 January 2024
Leaseback

BB B WS ER ErELPNEERRE =~ 1

E165% —A—H
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

3

16

ACCOUNTING POLICIES
(Continued)

(b)

(Continued)

3  EFEEGE

(b) (&)

Effective for
annual periods
beginning on or
after
RUATB#®
ZHBEAKZ
FEHRBEER

HK Int 5 (Revised)

B2 B EST (KB

Amendments to HKAS 7
and HKFRS 7

BEEGFENETRERE
B S RS R BT
({&ETA)

Amendments to HKFRS
10 and HKAS 28

BEAEMEREELZE10
SN BEBGETERE
2858 (I8 5T &)

Hong Kong Interpretation 5
(Revised) Presentation of
Financial Statements
— Classification by the
Borrower of a Term Loan
that Contains a
Repayment on Demand
Clause (HK Int 5
(Revised))

BB RBEST (KB
BWREY — BRAH
BHRRERETRIERD
EHERNYE(FER
T Ee5E (K8 158]))

Supplier Finance
Arrangements

HERRE R

Sale or Contribution of
Assets between an
Investor and its Associate
or Joint Venture

REEBEARE NRNE
ERrzEEESIEA
BE

China Ting Group Holdings Limited  Interim Report 2023
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AR S H BB E R M

Notes to the Condensed Consolidated Interim Financial Information

ACCOUNTING POLICIES
(Continued)

(b) (Continued)

None of the above new standard and
amendments to existing standards is
expected to have a significant effect
on the condensed consolidated
financial statements of the Group.

ESTIMATES

The preparation of condensed consolidated
interim financial information requires
management to make judgements,
estimates and assumptions that affect the
application of accounting policies and the
reported amounts of assets and liabilities,
income and expense. Actual results may
differ from these estimates.

In preparing these condensed consolidated
interim financial information, the significant
judgements made by management in
applying the Group’s accounting policies
and the key sources of estimation
uncertainty were the same as those that
applied to the annual consolidated financial
statements for the year ended 31 December
2022.

g5 BUR ()

(b) (&)

bt R ET R R 3R B R
MEFTTAREM A EHAE
B RsEAMBIRERESE
EAFE-

fist

RABBGRETHABTEREX
EREHT BT HENERM
i & B EM B A A RISTHI
BRI AIE - AR R - HIR
BRIG AP F AR -

ERENEHAEREPHMBEE
B BEEEREALAEESH
BURREL M BB AR BT A EET T
WEEHBRIR BBEE-ZT
——HF+-A=t+—BILFEHN
FEGAMBRRAMEREM
EB

ZREERRERAT —F-SFEEHHL 17



Notes to the Condensed Consolidated Interim Financial Information

SRR 4R & 1 HA

5

18

FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS

5.1

5.2

Financial risk factors

The Group’s activities expose it to a
variety of financial risks: market risk
(including currency risk, cash flow
and fair value interest rate risk), credit
risk and liquidity risk.

The condensed consolidated interim
financial information does not include
all financial risk management
information and disclosures required
in the annual financial statements,
and should be read in conjunction
with the Group’s annual consolidated
financial statements as at
31 December 2022.

There have been no changes in the
risk management team since year
end or in any risk management
policies since year end.

Liquidity risk

Comparing to the year ended
31 December 2022, there was no
material change in the contractual
undiscounted cash flows for financial
liabilities.

B %5 & FL I &

5
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT 5 BERREERSMIA
AND FINANCIAL INSTRUMENTS (&)
(Continued)
5.3  Fair value estimation 53 AFEME
(i) Fair value hierarchy (i) RFEER
This section explains the 7K & ) it 7 TE A B
judgements and estimates BHRENEATFE
made in determining the fair WREKIEZ SR
values of the financial TEMRAFERRA
instruments that are TEHI B R E - B
recognised and measured at BEEFERATFER
fair value in the financial AR ASEN{E
statements. To provide an BEREZ A5H
indication about the reliability RIS ERHE
of the inputs used in EMIAES A=
determining fair value, the B -ZFERZH
Group has classified its BN N R AR ©
financial instruments into the
three levels prescribed under
the accounting standards. An
explanation of each level
follows underneath the table.
(Unaudited)
(REER)
Level 1 Level 2 Level 3
REN REl2 FI¥K]
HK$'000 HK$'000 HK$'000
At 30 June 2023 W=Z2-=%xA=1A TR TER TER
Assets gE
FVPL BRATEFSERSRTRR
LEREE
— Listed equity securities - FTRAES 7,293 - -
Fvocl BRATEFISELB2EMA
FYREZEREE
— Listed equity securities - FTRAES 10,666 - =
17,959 - -
EREMBRARAT —T-SERHHRE 19
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AR S H BB E R M
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5 FINANCIAL RISK MANAGEMENT 5 BERREERESMIA
AND FINANCIAL INSTRUMENTS (&)
(Continued)
5.3 Fair value estimation (Continued) 53 AQAFEMAE (&)
(i) Fair value hierarchy (i) R FEER (&)
(Continued)
(Audited)
(BEH)
Level 1 Level 2 Level 3
HAN Rl2 F¥IK]
HK$'000 HK$'000 HK$'000
At 31 December 2022 RZZ-__#+-F=1+-H TR TET TER
Assets g
FVPL BRATEFSERSRTRRE
LEREE
— Listed equity securities - FiRAES 7,858 - -
— Cash management products -HeERER - - 34,042
Fvocl RATEIIGEEMZERA
FYREZERAE
— Listed equity securities - thkAES 4,212 - -
12,070 - 34,242
The fair value of all listed FEREAFESRZA
equity securities is based on FEHBEBEERE
their current bid prices in an BWiZHP 2 ERE
active market. AEBEFE -
There were no transfers A &R 2k
between level 1, 2 and 3 37 MW EmiEITE
during the period. X
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AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT 5 HHEEBEEREMIA

AND FINANCIAL INSTRUMENTS (&)
(Continued)
5.3 Fair value estimation (Continued) 53 AFEMGE(E)
(i) Fair value hierarchy (i) RFEER (&)
(Continued)
Level 1:  The fair value of financial instruments traded in active markets

(such as publicly traded derivatives and equity securities) is
based on quoted market prices at the end of the reporting
period.

HAN . REBRTHEENSRIAWMAREETEATARKRAE
FINAFEDERBREMRNTISRE -

Level 2:  The fair value of financial instruments that are not traded in an
active market (for example, over-the-counter derivatives) is
determined using valuation techniques which maximise the use
of observable market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to fair value
an instrument are observable, the instrument is included in level
2.

Fal2: WHENERBTHBEENEHRITAWSINMIETRE)NARF
BERAGERNEES  ZEHERNKENATERERSY
THEEmME D KEERNFEM - MAETARFER
FrAERBEHRVEREFTZEE - MIZI A ARR
Do

Level 3:  Inputs for the asset or liability that are not based on observable
market data (unobservable inputs). This is the case for unlisted
equity interests.

BAIB: EBEXBEVHBRBEABRESMSEEREITAIHRRE
Hr28)EH228 - FLFTREAEZBRUBER

The carrying amounts of the 75 B i B AN o

Group’s financial instruments HA AT R 2 & R/

carried at cost or amortised TERFERBRKN

cost approximate their fair EEEEAQNFE
values as at the reporting date e BRZIE

since either the instrument are 7 HA PR 8% 52 sk F R

with short maturities or the B E AT 5 A

interest rate is close to the o

current market rate.
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AR S H BB E R M
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FINANCIAL RISK MANAGEMENT 5 HEEBEEREMIA

AND FINANCIAL INSTRUMENTS (%)
(Continued)
5.3  Fair value estimation (Continued) 53 2AFEMGEF &)

(i)  Valuation techniques used (i) BEELXFEHFAY
to determine fair values 151875 %

Financial assets at FVPL BRFESRER
BEPBIEZ 2 H
BE

The valuation technique used ARFHREeER

to value cash management EREBEAENGES

products include the EBEH T AN

benchmarking of the expected K18 HIIR &R AR

cash inflows at the maturity of HAE o

the instruments.

(iiij)  Fair value measurements (i) @EHEATF JEE
using significant EBEZBEHYRF
unobservable inputs (level 3) 1B 51 & (R FI3)
The following table presents TREINHBEZZT
the changes in level 3 —=FX~A=+H
instruments for the six months LEXE A & BIBT
ended 30 June 2023. BEmE#bER -

Six months
ended
30 June
2023
Bz
—E—=
~NA=TH
1EN1E B
(Unaudited)
(REER)
HK$’000
FExT
Cash management products BeEEER
At 1 January wn—A—H 34,242
Additions NE 41,884
Disposal & (75,669)
Currency translation difference B e = Em (457)
At 30 June WNA=+H —
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AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT 5 HHEEBEEREMIA

AND FINANCIAL INSTRUMENTS (&)

(Continued)

5.4  Fair value of financial assets and 54 REBERATENESBRE
liabilities measured at amortised EREENAFE
cost
The fair value of the following financial LTeRMEERBENA
assets and liabilities approximate their FEAHEEDEMRS

carrying amounts:

. Trade and other receivables . EWE Z AR E
(including promissory note) fib & U 30 TE (B E
L ER)
o Cash and cash equivalents . RekReEEE
H
. Pledged bank deposits . EEMIRITER
o Trade and other payables . ERNESEREREE
fth, F 1< 30 I8
. Bank borrowings . RITEE
6  SEGMENT INFORMATION 6 oHEHR
The chief operating decision-maker has WITEFCEBYATEZER
been identified as the executive directors. RA - HITEEHHAEENA
The executive directors review the Group’s HREANTFERBRDEER -
internal reporting in order to assess ERECDRBELESREREEE
performance and allocate resources. pal

Management has determined the operating
segments based on these reports.
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AR S H BB E R M

24

SEGMENT INFORMATION
(Continued)

The executive directors assess the
performance of the operating segments
based on profit before income tax, which is
consistent with that in the financial
statements. Other information, as noted
below, is also provided to the executive
directors. The executive directors consider
the Group has three reportable segments:
(1) manufacturing and sale of garments on
an original equipment manufacturer basis
(*OEM”); (2) manufacturing and retailing of
branded fashion apparel (“Retail”); and (3)
property investment in the PRC (“Property
investment”).

Total segment assets exclude certain
investment properties located in Hong Kong,
corporate assets and investments measured
at FVPL and FVOCI, all of which are
managed on a central basis.

Turnover represents sale of goods and
rental income. Sales between segments are
carried out based on agreed terms similar to
terms offered to third parties. The revenue
from external parties reported to the
executive directors is measured in a manner
consistent with that in the condensed
consolidated statement of comprehensive
income.

China Ting Group Holdings Limited  Interim Report 2023
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AR S H BB E R M

6  SEGMENT INFORMATION 6 DWERE)
(Continued)
(Unaudited)
(REER)
Property
OEM Retail investment Total
REERE 2E NERE @it
HK$'000 HK$'000 HK$'000 HK$'000
FET TEL FET TEL
Six months ended HE-Z-=f
30 June 2023 ~B=tH
EXfEA
Total revenue apA 560,302 291,315 36,219 887,836
Inter-segment revenue AHERA (65,024) (23) (2,879) (67,926)

Revenue (from external BA(RENBEF)
customers) 495,278 291,292 33,340 819,910

Timing of revenue recognition M A HE 37 4 85

Atapointin time N[5 495,278 291,292 = 786,570
Over time R—BERA = = 33,340 33,340
495,278 291,292 33,340 819,910

Segment (loss)/profit before BT 5% A1 2 &
income tax (BR)/ %7 (66,760) (43,695) 23,905 (86,550)

Fair value losses on investment % A MENLAFEE

properties (Note 7) BT (1,500) - (14,541) (16,041)
Depreciation of property, plant %1%~ B k& &

and equipment (Note 7) TE (M37) (32,294) (11,347) - (43,641)
Depreciation of right-of-use EREEENE

assets (Note 9) (KizE9) (8,549) (9,685) (57) (18,291)
Amortisation of intangible EWEEEHR

assets (Note 7) (KizE7) (482) (133) - (615)
Finance income BERA 2,778 74 97 2,949
Finance costs BEMAE (2,674) (1,507) - (4,181)
Share of results of investments A5 BEREASR

accounted for using the MREZE

equity method (1n) - - (17)
Income tax income/(expense) B EHUA/

(F%) 4,537 (3,268) (3,953) (2,684)
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AR S H BB E R M

6  SEGMENT INFORMATION 6 SEIERE
(Continued)
(Unaudited)
(RiEER)
Property
OEM Retail investment Total
E-ES g NERE b
HK$'000 HK$'000 HK$'000 HK$'000
FHL T FHL T
Six months ended HE-Z--f
30 June 2022 AB=tHLE
~MEA
Total revenue T ON 685,131 227,706 35975 948,812
Inter-segment revenue HHBEMA (3,387) (2,071) 4,739) (10,197)

Revenue (from external BA(RENPEF)
customers) 681,744 225,635 31,236 938,615

Timing of revenue recognition A 7 A7 5 i

Atapointin time il 521 681,744 225,635 - 907,379
Over time R-BEHER - - 31,236 31,236
681,744 225,635 31,236 938,615

Segment (loss)/profit before B AT S5 A1 2
income tax (F#8) /%7 (19,394) (69,312 32,253 (46,453)

Fair value gains on investment & NE AT EM

properties (Note 7) IGED) - - 22536 22,536
Depreciation of property, plant 1% ~ BiE R&REH

and equipment (Note 7) HUED) (25,040) (15,313) - (40,359)
Depreciation of right-of-use RREEENE

assets (Note 9) (Kizx0) (4,492) (339 - (7,884)
Amortisation of intangible BYEERH

assets (Note 7) (WizE7) (1,207) (388) - (159)
Finance income BEMA 4,315 115 - 4,430
Finance costs BEMAK (2,446) (200) - (2,646)
Share of results of investments 2 /EF BiERE AR

accounted for using the miREEE

equity method (3,736) - - (8,736)
Income tax expense ERAY (3,762) (8,750) (8,063) (20,675)
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AR S H BB E R M

6  SEGMENT INFORMATION 6 o ERE R (&)
(Continued)
(Unaudited)
(REBEHR)
Property
OEM Retail investment Total
RRERE 2L VESS @it
HK$'000 HK$000 HK$'000 HK$000
FHT THRT FHT THRT
As at 30 June 2023 RZBZZf
ARA=1H
Total segment assets PHEELE 1,509,134 1,049,901 871,889 3,430,924

Total segment assets include: P HEEEEALE -
Investments accounted for EREREA RN

using the equity method k& 9,074 - - 9,074
Additions to non-current assets A EIEREEE
(other than financial (EBIER
instruments and deferred EEREHR
income tax assets) BERM 184,757 38,851 - 223,608
Tax recoverable AREHE 3,251 1,812 - 5,063
Deferred income tax assets BERFMEHEE 10,615 89,077 - 99,692
(Audited)
(B&H%)
Property
OEM Retall investment Total
RGBS € NERE s
HK$:000 HK$'000 HK$:000 HK$'000
FEL FAL FEL FAT
As at 31 December 2022 RZBZZ%
+ZA=1+-H
Total segment assets AREELE 1,651,376 1,081,970 845,670 3579016

Total segment assets include: S EELEALR
Investments accounted for RREREARN

using the equity method RE 10,348 - - 10,348
Additions to non-current assets KB FFREEE

(other than financial (¢BIER

instruments and deferred BRHMER

income tax assets) BERM) 244,508 124,648 6,664 375,910
Tax recoverable AYRERE 10,318 987 - 11,305
Deferred income tax assets BRFMEHEE 1,190 93,195 - 104,385
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AR S H BB E R M

6  SEGMENT INFORMATION 6 DIWBERAE)
(Continued)
A reconciliation of reportable segments’ loss s > 2B 8O R BT 1S B A T 18
before income tax to total loss before |§?~ 15 B8 AT S 18 4B 38 60 ¥ BR 40
income tax is provided as follows: N

Six months ended 30 June

BEANAZTHLEAEA

2023 2022
—E_=8F —E=-=
(Unaudited) (Unaudited)
(REEZ) (RagEZ)
HK$’000 HK$’000
FET FHEL
Total segment loss B A 18 B AT 2 2B
before income tax EEAE (86,550) (46,453)
Net fair value (losses)/ BAFEYER
gains of FVPL TEERYP
BB o/
BEZATE
(E518) Mz
pEc (101) 1,065
Corporate overhead TEEEER (3,455) (2,798)
Rental income el A 319 326
Loss before income BHEEEZEBA
tax per condensed KRB
consolidated BAER
statement of
comprehensive
income (89,787) (47,860)
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AR S H BB E R M

6  SEGMENT INFORMATION 6 oEERE)
(Continued)
A reconciliation of reportable segments’ AIRESPHEEHREELEN
assets to total assets is provided as follows: HERWT -
As at As at
30 June 31 December
2023 2022

R-B-=F R-ZB-—F
~NA=+H +=-—A=+—H

(Unaudited) (Audited)
(R EZ) (&%)
HK$’000 HK$’'000
FHET FHET
Total segment assets S IEEHRME 3,430,924 3,579,016
FVPL RAFEIRE
BamikPRIE
ZERMEE 7,293 42,100
FVOCI RAFEIRE
Efb2mEIEA
KPEREZ
TREE 10,666 4,212
Corporate assets TEEE 839 1,035
Investment properties wEYE 28,500 30,000
Total assets per BHEFREEEAR
condensed RASIEE
consolidated wiE
balance sheet 3,478,222 3,656,363
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AR S H BB E R M

6  SEGMENT INFORMATION 6 DIWBERAE)
(Continued)
The Company is domiciled in the Cayman AARIRHASESFEMKL - K
Islands. The results of the Group’s revenue EEREMAATHEINBE
from external customers located in the PRAKZEENT :

following geographical areas are as follows:

Six months ended 30 June
BEXRA=+THLXMEA
2023 2022
—EC-=fF T
(Unaudited) (Unaudited)
(RBEZ) (REER)

HK$’000 HK$’000

FET FAT

The PRC H 550,751 567,853
North America b =M 186,781 281,214
European Union (4] 49,079 64,068
Hong Kong BB 29,063 16,720
Other countries HaBER 4,236 8,760
819,910 938,615
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AR S H BB E R M

6  SEGMENT INFORMATION 6 oEERE)
(Continued)
The total of non-current assets other than FRBEERECTIRIEFEARE
investments accounted for using the equity FHEABRNKERBELERSHE
method and deferred income tax assets are BRI TS :

located in the following geographical areas:

As at As at
30 June 31 December
2023 2022

R-B=-=F W-—Z-—
ANA=tH +-A=+-—H

(Unaudited) (Audited)
(REEER) (K &%)
HK$’000 HK$’000
FHET FA& T
The PRC 2l 1,158,943 1,328,546
Hong Kong B 472,491 173,825
North America EENM 44,825 46,677
1,676,259 1,549,048
For the six months ended 30 June 2023 and BHET-="FR-ZZTZ_FRX
2022, there is no customer individually A=+HIAMEA TEEFE
accounted for more than 10% of the BIEAREBBUA Z10%A L o

Group’s total revenue.
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AR S H BB E R M

32

SEGMENT INFORMATION
(Continued)

The contract liabilities represent the advance
payments received from counterparties for
goods or services that have not yet been
transferred or provided to the
counterparties. As at 30 June 2023, the
Group has recognised the following liabilities
related to contracts with customers:

7 HE R (F)

BHEBEERHRBEEIIRET
RHHEFTOENRRBE AR S Y
FWEBAENR - R-E =%
NA=ZTH  AEEEREERP

Current contract liabilities RBI& X B &

BHEBEOUTEE:
As at As at
30 June 31 December
2023 2022
R=-—Z_-= NW_E__F
AA=tA +-A=1-8
(Unaudited) (Audited)
(REEER) (fEEZ)
HK$’000 HK$’'000
FET FAETT
36,909 46,521

The following table shows the amount of
revenue recognised in the six months ended
30 June 2023 relating to carried-forward
contract liabilities:

TRIWFRRBE-Z -=F,XA
“t+HRENBARLEANERE
MR A £ 5

Six months ended 30 June

BEAA=1TRHLEAEA

2023 2022
—=E=-= T
(Unaudited) (Unaudited)
(REEERZ) (R EZ)
HK$’000 HK$’'000
FET FAET
Revenue recognised that was st ABBWI& B &
included in the contract HEHREEER
liabilities balance at the N
beginning of the period 46,400 38,199

The Group expects the performance
obligations under the contracts with
customers to be satisfied primarily over a
period of one year.
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AR S H BB E R M

7  CAPITAL EXPENDITURE 7 EBEXRMAX

Intangible Investment  Property, plant
assets properties  and equipment
¥ BE
EWEE REM%E k%
HK$’000 HK$’000 HK$'000
TER TERT TER

For the six months ended BE-Z2-=F

30 June 2023 RA=THL
~EA
Opening net book amount at RZTZ=%

1 January 2023 —A—H&

BOERFE 5,314 817,765 499,629
Exchange differences EXZE (117) (34,242) (17,084)
Fair value losses NTEBE - (16,041) -
Additions "E - - 210,033
Disposals HE = = (23,869)
Transfers from owner-occupied B AR ¥ F + it B

properties and land use right BRREME

to investment properties (P =¥ i)

(Note i) = 98,440 (12,900)
Transfers from investment REMEER

properties to owner-occupied ERME

properties = (17,635) 17,635
Amortisation/depreciation B/ E (ME19)

(Note 19) (615) = (43,641)
Closing net book amount at RZTZ=%

30 June 2023 7V e =1

BREEFE 4,582 848,287 629,803
For the six months ended BE-2--F
30 June 2022 RA=ZTHL
~MEA
Opening net book amount at i ——s

1 January 2022 —A—H&

HYERFE 18,175 863,436 328,561
Exchange differences ERER (487) (38,706) (11,172
Fair value gains AEEKE - 22,536 -
Additions NE - - 63,279
Disposals HE - - (10,042)
Government grants (Note (i) BT & (M 3E) - - (6,322)
Amortisation/depreciation B/ WE (M19)

(Note 19) (1,59) - (40,353)
Impairment (Note (i) (8 (B EE () (5,418) - -
Closing net book amount at s

30 June 2022 7V e =1

BAREFE 10,675 847,266 323,951
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34

CAPITAL EXPENDITURE
(Continued)

Notes:

()

(i)

(i)

China Ting Group Holdings Limited

There are no unfulfilled conditions or other
contingencies attaching to the grants.

During the six months ended 30 June
2022, management considered there was
an impairment indicator on the exclusive
supply right for Cartelo brand apparel
products and has performed an
impairment assessment as at 30 June
2022 to determine the recoverable amount
using value-in-use calculation. Based on
the results of the assessment,
management is of the view that the
recoverable amount of the exclusive supply
right for Cartelo brand apparel products as
at 30 June 2022 became lower than its
carrying amount and such shortfall led to
an impairment of HK$5,418,000 during the
six months ended 30 June 2022.

The carrying amount and the fair value of
the properties were HK$12,900,000 and
HK$85,539,000 on the date of transfer,
respectively.

The carrying amount and the fair value of
land use right were HK$1,975,000 and
HK$12,901,000 on the date of transfer,
respectively.

The excess of the fair value over the
carrying amount (net of deferred tax) of
HK$62,673,000 on the date of transfer
was recorded in other comprehensive
income as revaluation surplus.

Interim Report 2023

B X (F)

M E

(i)

(i)

% & W B & I B A R AR
ERE IR R E M RAREE -

HE-ZT-_—_FXA=+H
FERNEA BEBEERA
Cartelom b Az % & @ ) B R
HERELBERETFSR ¥ B
R-B-—FXA=Z1+H#
TREFE  UFAFERE
EBstEEEA KBS R
BFEER TBHEERA
Cartelom b Az % & @ 19 B R
HEER-_Z-_—_FXA=
+ B &R Uk B SRR H IR
HE MABEZEREIERHE
ZEZZFRNA=ZTHIER
& A E £ 5i185,418,000/5 7T °

EEMERERASHNER
B R ATFES 5 /12,900,000
7 7T 585,539,000/ 7T °

T AR BN
mERXFTED AR
1,975,000% 7T 12,901,000
BT

REREABEAFPEBLER
B & 35 (0 B & T 58)
62,673,000/ 7T 7 £ fth 2 T U
ARARABEHRRS -
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AR S H BB E R M

8 INVESTMENTS ACCOUNTED FOR 8 RS EARNKRE
USING THE EQUITY METHOD

Movements of investments accounted for FRAEREARNIEENZESH 0
using the equity method are as follows: N
As at As at
30 June 31 December
2023 2022
R-ZBE=-= R-ZE-Z—F
AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (fEEZ)
HK$’000 HK$'000
FHET FAET
At 1 January wn—A—H 10,348 12,041
Share of loss, net AMEEEFE (171) (2,401)
Deemed disposal (Note) 18 1E & (K &) (679) —
Exchange differences [ 5 Z 5 (424) 708
9,074 10,348
Note: During the six months ended 30 June e RBE-ZT-_=F~A=+
2023, the Company’s equity interests in BIEAREA  AAGAR—K
one of the associates was diluted from BMERNANRERN =28
28.57% to 13.33% due to injection of E-HEEAEARKEI6E
capital by three independent third parties B (418E &FL)m /A
in an aggregate amount of RMB1.6 million 28.57%%H 8 £13.33% °

(approximately HK$1.8 million).
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AR S H BB E R M

9 LEASES

Amounts recognised in the condensed
consolidated balance sheet:

HE

REGAGEEERBRERANS
ECEe

As at As at
30 June 31 December
2023 2022

R-B-=F HN-_T—-—
ANAH=+H +=-—A=+—H

(Unaudited) (Audited)
(REER) (K &%)
HK$’000 HK$’000
FE T FA& T
Right-of-use assets FRAEEE
Leasehold land and HELHRELT
land use rights {50 A e 133,491 139,184
Properties L/ 59,708 86,712
Office equipment BN 388 444
193,587 226,340
Lease liabilities HEBRE
— Current portion — BNERER & 22,682 31,185
— Non-current — JEBNHR R >
portion 40,319 59,168
63,001 90,353

There was no addition to the right-of-use
asset during the six months ended 30 June
2023 (Six months ended 30 June 2022: Nil).

HE_Z-_-FA=+HIA
BATEGERAEEERE (BZE
—E - _FRNA=Zt+HLEARAE
R
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AR S H BB E R M

9  LEASES (Continued) 9 MHEWE
Amounts recognised in the condensed RERLGRE 2B ARERL
consolidated statements of comprehensive G
income:

Six months ended 30 June
BEXA=+BLXEAR
2023 2022
—EBE=-= T _F
(Unaudited) (Unaudited)
(REEERZ) (R EZ)

HK$’000 HK$’'000
FET FET
Depreciation charge of REEERE
right-of-use assets &
Leasehold land and land HETHR
use rights T b A 4,050 2,461
Properties LES 14,342 5,386
Office equipment PN R AT 55 37
18,447 7,884
Interests on lease liabilities HEABRMNE 1,876 363
Expenses relating to short- = HEAE & i
term leases 7,855 7,619
The total cash outflow for leases during the H=E =FXA=ZFTHIEER
six months ended 30 June 2023 was & A E’ﬁﬂ B e R ABOE
approximately HK$25,330,000 (Six months 25,330,000 L (=2 T = =
ended 30 June 2022: HK$13,340,000). FRNA=+THILEAXME ﬂ :
13,340,000 7T) °
The Group leases various properties and AEBEEZBYELPH AR
office equipment. Rental contracts are HB-HESGHNWEBETHR—KA
typically made for fixed terms of 1 to 3 —E=F - BHAHNMBEEKRR
years. Lease terms are negotiated on an fﬂ%iﬁ?]ﬁ BBREEBETEN
individual basis and contain a wide range of BRI AGR M o TH & %2 B 58 N
different terms and conditions. The lease Fcﬁﬁuﬁ °
arrangements do not impose any
covenants.
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AR S H BB E R M

10

38

TRADE AND OTHER RECEIVABLES 10 FEIX & 5 BR X & H 1t BB X
15
As at As at
30 June 31 December
2023 2022
R-B-=& N-ZB-—fF
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(RBEX) (f &)
HK$’000 HK$'000
FHET FHET
Trade and bill EWKE SEFR R

receivables EREE 411,579 452,080
Less: Loss allowance B B R (136,805) (134,893)
Trade and bill JEWE 5 R %

receivables, net W R FE

(Note (i) (B 3EG)) 274,774 317,187
Amounts due from FE W B8 & 5 5k IE

related parties (B 3E25(b) )

(Note 25(b)) 24,217 36,341
Prepayments TE R IE 100,625 108,899
Deposits and other Ze R HEME

receivables I8 80,545 86,239

480,161 548,666
Promissory note ZGTRE

(Note (i) (PR 2 Gi))

— Current portion — BIEREL 6,865 14,700
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

10 TRADE AND OTHER RECEIVABLES
(Continued)

Notes:

@

Trade and bill receivables

The ageing analysis of gross trade and bill
receivables based on invoice date is as

10

FE W B 5 BRI H At BB WK
(&)

fif it
) EUESERRERES

e B 5 BR R % e R 5 4
HREZEAHZRES MM

follows: T
As at As at
30 June 31 December
2023 2022

R-ZB-=HF R-ZZT-_—

NH=+H +=—A=+—8
(Unaudited) (Audited)
(RBER) (f8 &%)
HK$°000 HK$’000
FTET FET
0 to 30 days 0Z30H 130,975 142,499
31 to 60 days 31£60H 49,633 64,609
61 to 90 days 61%£90H 35,123 45175
91 to 120 days 91%£120H 22,546 23,275
Over 120 days ti8120H 173,302 176,522
411,579 452,080
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AR S H BB E R M

10 TRADE AND OTHER RECEIVABLES 10
(Continued)

FE U B 5 B 7K R H fth FE W K
7 (%)
gk« ()

Notes: (Continued)

EREZEARERRE
()

(i) Trade and bill receivables (Continued) (i)

EWEZRFRERENE

Movements on the allowance for

40

impairment of trade receivables are as T
follows:
Six months ended 30 June
BEANA=tTHLEXEA
2023 2022
—EBC-=HF - fF
(Unaudited) (Unaudited)
(REER) (REER)
HK$’000 HK$’000
FET FET
At 1 January w—A—H 134,893 115,680
Provision for impairment TEE BB E TR
losses, net 3,319 15,830
Exchange differences [ 5 =58 (1,407) (2,122)
At 30 June R;NA=+H 136,805 129,388
(ii) Promissory note (ii) A RE

The Group held an interest-free promissory
note due from a major customer of the
Group with a principal of US$8,000,000
(approximately HK$61,880,000) repayable
by 40 equal monthly instalments
of US$200,000 (approximately
HK$1,547,000) commencing from
1 August 2020. As at 30 June 2023, the
outstanding principal of the promissory
note was US$1,000,000 (approximately
HK$7,735,000) (31 December
2022: US$2,200,000 (approximately
HK$17,017,000), before impairment loss
provision.
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

11 FVPL 11 RAFEIREEZRTE

BretmEE

As at As at

30 June 31 December

2023 2022

R==2== RN-ZE——F

AA=+HA +ZA=+—H

(Unaudited) (Audited)

(REEZ) (fe &)

HK$°000 HK$'000

THET FHET

Listed equity securities |+ 7 i 7K 75 2

(Note () (BEREG) ) 7,293 7,858

Cash management BB R

products, at quoted ReBEHRES
price (Note (ii)) (B 5 (i) ) - 34,242
7,293 42,100

Notes: Bt 5

0] The fair value of all equity securities is 0] FIAERAREHFRNRFETE
determined with reference to their current SEERNERMISHRITHE
bid prices in an active market. EEBMETE -

(ii) As at 31 December 2022, the fair value of (ii) RZEZZF+ZA=+—
cash management products is determined B -ReEBEMNATE
with reference to expected return rate of DE2ERARITAMRESD
1.25%—-3.4% provided by the underlying T8 Hj Ut 25 R1.25% £3.4% M
banks. The investments in cash Er oHRSEEEMOE
management products were denominated BUARBHBE AFEE
in Renminbi. Changes in fair value were PRERRE EEBARIE
recognised in “other gains, net” in the fh e F B N HERR ©

condensed consolidated statement of
comprehensive income.
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AR S T 8B 55 &R M A

12 FVOCI 12 BAFEIREHEM4ZEK
ARTEBCZEREE

As at As at

30 June 31 December

2023 2022
R-ZB-=F N-ZB-—fF
AA=tH +ZA=+—H

(Unaudited) (Audited)
(R EZ) (&%)
HK$’000 HK$’'000
FE T FA& T
Listed equity securities - T B& R 75 %
(Note) (M 7%) 10,666 4,212
Note: B 5
As at 30 June 2023, the Group’s FVOCI R-Z-_=FXA=1+H K"EHZ
comprised 777,778 (31 December 2022: 777,778) AFEIEEEMEZERARFTE
common stocks of Xcel Brands, Inc., a company B 7 & @ & E B $EXcel Brands, Inc.
incorporated in the United States and listed in the (—FEREREMA IR RETER
NASDAQ. The fair value of all listed equity FETHRR) W77 (Z T ==
securities is based on their current bid prices in an F+-_A=+—H:777,778) T @&
active market. fR e FrE EMRAESN A EHE
REEERMS EOEATRE M E
T o
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AR S H BB E R M

13 RESERVES 13 &
(Unaudited)
(REER)
Share-based Other
Share  Statutory compensation Exchange  reserves  Retained
premium  reserves reserve reserve (Note)  earnings Total
HRGXH Efbif

BfER AERE BHWEE EXEE (i) RERA agt
HK$'000  HK$'000 HK$'000  HK$'000  HK$'000  HK$000  HK$'000
TR TR TR TR TET TR TR

At 1 January 2023 R-B-Zf
-fA-H 978,251 239,238 7,071 146,687 375,710 317,203 2,124,160
Loss for the period HRNER = = = = = (91,728)  (91,729)
Currency tranlation differences ~ K% BEEE = = = (99,054) = - (99,054)
Fair value gains on FVOCI BATEHIEE
Efh2Ek
ARHERE
1eREE
2ATE
Yz = = - = 6,401 = 6,401
Revaluation surplus upon ERNEEAR
transfers of owner-occupied ENErE
properties to investment HR& N
properties, net of tax BHE - - - - 62,673 - 62,673
At 30 June 2023 R-B-Z%
~AZTR 978,251 239,238 7071 47,633 444,784 285480 2,002,457
At 1 January 2022 R-B--%
-A-8 825t 230238 07 345 0GTT 58881 2470863
Loss for the period HRER - - - - - (68,395) (68,395)
Currency tranglation differences ~ S%MEEE - - - (112,044 - - (112,044
Transfer to statutory reserves EEY {1 - 12,800 - - - (12,800) -
Fair value gains on FVOCI RATEGIKE
Ef2EK
AERRE
LEBEE
ZATE
L6 - - - - 307 - 307
At 30 June 2022 R-B-=F
~A=tA 978,251 252,038 7,071 224,401 381,284 47686 2,290,731
Note: The amount comprises capital reserve, M ZeBBREELAREG BA
contributed surplus, capital redemption Btp BAABERRBERER
reserve and revaluation reserve. & e

ZREERRERAT —F-SFEEHHL 43



Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

14 SHARE CAPITAL 14 RBKX
Number of
shares Total
g 4= st
(in ’000) HK$’°000

(T8 TET

Ordinary shares of HK$0.10 &R FEI{E0.10/% 7T

each 7 X i AR
Authorised: JETE ¢
At 30 June 2023 and RZE—=F
31 December 2022 NAZTAER
=

=

+—-—HA=+—H 10,000,000 1,000,000

Issued and fully paid: BT REE
At 30 June 2023 and RZE=—=%F
31 December 2022 NA=ZTHEK
—E-—
+=-A=+—A8 2,099,818 209,982
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

15

TRADE AND OTHER PAYABLES 15 ENEZERIRHEMENRK
H
As at As at
30 June 31 December
2023 2022
R-ZBEZ=F RN-ZE——F
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (fEEZ)
HK$’000 HK$’000
FHET FAET
Trade and bill payables  JEfT & 5 KRR &
JE TR I& 322,587 362,026
Accrued employee FEsHEEBARX
benefit expenses 25,659 31,045
Customer deposits BEPZE 72,153 87,281
VAT and other tax HER R E A
payables PR R IR 6,006 5,749
Accrued operating FEETEEMX
expenses 40,164 46,372
Other payables H i JE AT RIE 81,158 46,479
Amounts due to related & 1< B 5 75 308
parties (Note 25) (Ff3E25) 2,412 1,879
550,139 580,831
EREMBRARAT —T-SERHHRE 45



Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

15 TRADE AND OTHER PAYABLES 15 ENEZRIARAEMENSRK
(Continued) 15 (&)
The ageing analysis of trade and bill BN EZRFREMNBEIRERE
payables based on invoice date is as AEZBREDTAT :
follows:
As at As at
30 June 31 December
2023 2022

R-B=-=F W-—Z-—
ANA=tH +-A=+-—H

(Unaudited) (Audited)

(RBEX) (f &)

HK$’000 HK$'000

TR FHBIT

0 to 30 days 0Z30H 207,413 232,299
31 to 60 days 31&£60H 8,295 54,416
61 to 90 days 61£90H 10,902 12,274
Over 90 days B B0H 95,977 63,037
322,587 362,026
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AR S H BB E R M

16 BANK BORROWINGS 16 HRITEE
As at As at
30 June 31 December
2023 2022

R-ZBEZ=F RZTEZZF
AA=t+R +=ZA=+—H

(Unaudited) (Audited)
(REER) (fEEZ)
HK$’000 HK$’000
FHET FE T
Current BPHB
— bank borrowings, — RITEE
secured BEA 230,300 226,726
— bank borrowings, — RITEE
unsecured i 59,427 45217
289,727 271,943
Non-current JEENEA
— bank borrowings, — RITEE
secured o 48,623 50,870
338,350 322,813
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AR S H BB E R M

16 BANK BORROWINGS (Continued) 16

Borrowings are analysed as follows:

Six months ended 30 June

BEANA=1tRHLEXEAR

2023 2022
—E-=F T _F
(Unaudited) (Unaudited)
(REER) (REFEXR)
HK$’000 HK$’'000
FET FAET
At 1 January wn—A—H 322,813 250,976
New borrowings MILEE 100,367 43,444
Repayments of borrowings EEEE (79,337) (59,044)
Currency translation ERBREETE
differences (5,493) (1,117)
At 30 June RANA=+H 338,350 234,259
17 OTHER INCOME 17 Hiblg A
Six months ended 30 June
BEXA=+HLXREA
2023 2022
—EBC-=F —EF-—
(Unaudited) (Unaudited)
(REER) (REER)
HK$’000 HK$’'000
FE T FAETT
Rental income el A 5,826 8,473
Government grants BT B & 5,740 1,915
Others Hith 890 2,200
12,456 12,588
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AR S H BB E R M

18 OTHER (LOSS)/GAINS, NET 18 Hib(F8) WEFE

Six months ended 30 June
BEXRA=+THLXMEA
2023 2022
—E-=F —E-
(Unaudited) (Unaudited)
(RBEX) (REER)

HK$’000 HK$’'000
FHT FHET
Loss on disposals of property, HEME - HE K
plant and equipment HENEE (3,586) (7,670)
Net fair value gain/(loss) of BAFESIREE
FVPL — realised BRPEREZ
CREEZR
FEKE (B
B)FE -2
H 169 (394)
Net fair value (loss)/gain of BAFESRER
FVPL — unrealised mEPEEZ
CREEZR
FE (&),
e F 88 —
REH (270) 2,877
Fair value (loss)/gain on KREMENRTE
investment properties (BR) Mz
(Note 7) (B 5%7) (16,041) 22,536
Forfeited customer deposits BRKEFIES - 4,528
Net exchange gain FE 5 U %5 % 88 5,018 13,043
Loss on deemed disposal of an 8 {E i & — 1Bt &
associate ANRIMER (679) —
Modification of lease contract B E S 4 1,932 —
(13,457) 34,920
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AR S T 8B 55 &R M A

19 OPERATING LOSS 19 KEFR
The following items have been charged to LATFIER B REIRAEE EIBFR N
the operating loss during the period: fR

Six months ended 30 June

BEANA=tRHLEXEAR

50

2023 2022
—E-=F T —F
(Unaudited) (Unaudited)
(REER) (REFEXR)
HK$’000 HK$’'000
FET FAET
Depreciation of property, plant  #7% ~ B M & &
and equipment e 43,641 40,353
Depreciation of right-of-use TREEERE
assets 18,447 7,884
Amortisation of intangible mREESH
assets 615 1,595
Provision for impairment of GFERBERE
inventories 9,813 48,011
Employee benefits expenses & B @A F XX 171,710 197,101
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AR S H BB E R M

20 FINANCE INCOME/(COSTS), NET 20 BEWA S (BRR)FE

Six months ended 30 June
BEXRA=+THLXMEA
2023 2022
—E-=F —E-
(Unaudited) (Unaudited)
(RBEZ) (REER)

HK$’000 HK$’000
FET FHEL
Finance income — interest BEWA — FIE
income on LN
— bank deposits — RITFER 2,257 2,847
— promissory note — EHEER 692 1,583
2,949 L has0
Finance costs B R A
— interest expense on bank — RITEX
borrowings B X (8,002) (2,530)
— interest expense on —HEaE
lease liabilities FERX (1,876) (363)
(9,878) (2,893)
— amount capitalised (Note) ~ — BEA{b & &
(P 5%) 5,697 247
(4,181) (2_,_6_4_6_)__
Finance (costs)/income, net & (K A),
WA F (1,232) 1,784
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AR S H BB E R M

20 FINANCE INCOME/(COSTS), NET 20
(Continued)

Note: The capitalisation rate used to determine
the amount of borrowing costs to be
capitalised is the weighted average interest
rate applicable to the Group’s general
borrowings during the six months ended
30 June 2023, in this case 2.07% (six
months ended 30 June 2022: 1.03%).

BMERA S (BA)FHE(FE)

MisE: REBEEETUAEERHER
A S BEEERANEARNEE
AEBE-_ZT-_=FXA=+
BIEANEARERN— RN
& 3R AT 33 A A A0 4 15 R &
207% (HE=—T==F <A
=+HIERMEAR - 1.08%) -

21  INCOME TAX EXPENSE 21 FIEBEX
Six months ended 30 June
BEXA=t+HLXMEA
2023 2022
=—Zz_= —E-—F
(Unaudited) (Unaudited)
(REER) (R EZR)
HK$’000 HK$’000
FHERT F& T
Current income tax BVERFT 15 4
— Hong Kong profits tax — BABFNBR 222 —
— PRC enterprise income — R
tax FRi5® 7,185 9,885
Withholding tax AN (2,621) 5,596
Deferred income tax EEFBH (2,102 5,094
2,684 20,575

Hong Kong profits tax has been provided for
at the rate of 8.25% on the estimated
assessable profit up to HK$2,000,000 and
16.5% on any part of estimated assessable
profit over HK$2,000,000 during the period
(2022: Same).
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AR S H BB E R M

21

22

INCOME TAX EXPENSE (Continued)

The PRC enterprise income tax is calculated
based on the statutory profits of subsidiaries
incorporated in the PRC in accordance with
the PRC tax laws and regulations. The
standard PRC enterprise income tax rate is
25% (2022: 25%) during the period. Certain
of the Group’s subsidiaries enjoy the
preferential income tax treatment for Small
and Micro Enterprise with the income tax
rate of 20% and are eligible to have their tax
calculated based on 12.5% or 25% of their
taxable income.

LOSS PER SHARE

The calculation of basic loss per share is
based on the Group’s loss attributable to
equity holders of the Company of
approximately HK$91,723,000 (2022:
HK$68,395,000) and weighted average
number of ordinary shares in issue during
the period of approximately 2,099,818,000
(2022: 2,099,818,000).

Diluted loss per share is calculated by
adjusting the weighted average number of
shares outstanding to assume conversion of
all dilutive potential shares. During the six
months ended 30 June 2023 and 2022,
there were no dilutive potential ordinary
shares under the share option scheme as
there are no outstanding options during the
six months ended 30 June 2023 and 2022.

EHEBEERERAF

21

22

FREHMAX (&)

PEMEMESHRIEREPEG
{0 SZ HY B B8 A RlHR A BB SA K
EHETEEEE RN METE o B
NIZER B CEMERBE A
25% (= FE — 4 :25%) o K&
ENETHBARZEZ/MIbE
WEBEEMESRES  FIEBHE
B20% « WHEABREERB UL
AH12.5%8025%+ EFLIA o

BRER

BREANBBIRIEARNA A RE
FAEAEGAREBRBIED
91,723,000 ;L (=T = = & ¢
68,395,000/ 7T.) & B3 A B & 17
T BBz MEFY EY
2,099,818,000f% (=T = — % :
2,099,818,0000%) 5T & -

BREEBEBIIBIMEEER
SERR ) R ARE - RBEITIEIMR
M2 MEFHEELAETHE -
HEZT-=FR-_FTZ-FX
A=+BLABEAR - BRET
ZETHEETHEEER B
EREBE-E-_ZFR-FT -
FRAZTHLEANERRBERMN
RATE B B8 AR -
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AR S H BB E R M

23 DIVIDEND 23 KE
The Directors did not recommend the EETEBRBE_T=_=FK
payment of an interim dividend for the six T ZFANA=THILEAEA
months ended 30 June 2023 and 2022. AT R ERAR B o
24 COMMITMENTS 24 RiE
(a) Capital commitment (a) EXREE
At 30 June 2023, the Group had the RZTEZ=F~A=+
following capital commitments: A REBHUTEREK
¥
As at As at
30 June 31 December
2023 2022

R=-B-=% RZE ==
ANA=+H +=ZA=+—H

(Unaudited) (Audited)
(R EZ) (&%)
HK$’000 HK$’'000
FET FHEIT
Contracted but not & 5T 4118 A # &
provided for:
— Property, — Mm% BE
plant and B
equipment 811,763 1,734,378
(b) Operating lease commitments as (b) REHERE-—-EHE
lessor BA
The Group leases offices, dormitories REBRBETAIBELE
and plant under non-cancellable HEBZHEENRLE B
operating lease agreements. The EhEE - HEAEENE
leases have varying terms between 1 HNF—Z2ZRF  WHAE
and 5 years, escalation claims and InE R R B A RE o

renewal rights.
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AR S H BB E R M

24

(b)

COMMITMENTS (Continued) 24 A ()
Operating lease commitments as b) KEHERE-—FERE
lessor (Continued) A GE)
At 30 June 2023, the Group had total R-ZE-=ZF~A=Z+
future minimum lease receipts under A AEBRBERUTE
non-cancellable operating leases RS P NI 6 FC i
falling due as follows: H 2R EARTE & RIE U
ANBEEWNT :
As at As at
30 June 31 December
2023 2022
R-B-=F R-_T—-—
ANA=+HR +-A=+-—H
(Unaudited) (Audited)
(REERZ) (F & =z)
HK$’000 HK$’000
FET F& T
— Nolaterthan1  — TR BE14FE
year 68,074 62,363
— Later than 1 — BB1FETE
year and no B2
later than 2
years 43,161 45,961
— Later than 2 — BiB2F BT
years and no BIF
later than 3
years 32,074 30,634
— Later than 3 — HBB3FETHE
years and no BaF
later than 4
years 10,844 16,953
— Later than 4 — BiB4FETE
years and no B5F
later than 5
years 6,313 7,459
— Laterthan 5 —5F M
years 9,876 13,186
170,342 176,556
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AR S H BB E R M

24 COMMITMENTS (Continued) 24 E¥E(E)
(c) Operating lease commitment as (c) REMERE-—EHE
lessee iEDN
The future aggregate minimum lease TRAIHHEEHEETR
payments under non-cancellable RERERE P B SR E
operating leases not recognised in AN HER R R &R E
the condensed consolidated interim HEFEAT -

financial statements are as follows:

As at As at
30 June 31 December
2023 2022

R-B-=F HN-_T—-—
~NA=+H +=-—A=+—H

(Unaudited) (Audited)
(RBEX) (f &)
HK$’000 HK$'000
THET FHBIT
Land and Tt RAEF
buildings
— No later than ~ — TEBiB1F
1 year 719 2,670
25 SIGNIFICANT RELATED PARTY 25 EABEEAIRS
TRANSACTIONS
The Group is controlled by Longerview N & B ALongerview Investments
Investments Limited (incorporated in the Limited (72 2% 88 Bz 22 B¥ & 5= it X
British Virgin Islands), which owns 71% of SO FES - BB AR RRT%
the Company’s shares. The remaining 29% 2D o 88T Z229% % 5 AR
of the shares are widely held. The ultimate BH AEBZHERERAA
parent of the Group is Longerview Longerview Investments Limited
Investments Limited (incorporated in the (REBE XS FEMA) -

British Virgin Islands).
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AR S H BB E R M

25 SIGNIFICANT RELATED PARTY 25 EBEABEIXRS (&)
TRANSACTIONS (Continued)
The directors are of the view that the EERABTINARARNERZH
following companies are related parties of Er
the Group:
Name Relationship with the Group
1B B KE 2B R
Hangzhou Ranyue Clothing Company Limited An associate
TN B RE AR A A /N
China Ting Fashlon Limited Ajoint venture
EAHRERD BRERQF
The names of Hangzhou Ranyue Clothing EEF?JH%MRHE EHR A A
Company Limited referred to in the above BRI RERRETE  ZA
represents management’s best efforts at AIMEXEBEHEEES IHE
translating the Chinese name of the Hp X 2BHAE-

company as no English name has been
registered or available.

(@) Transactions with related parties (a) HBEHETZRS
In the opinion of the directors, the EERE TXZRST)
transactions below were conducted RAERESEBKRB/ESD
in the ordinary and usual course of EIT MEERSGZEE
business and the pricing of these AR ASEMAEES T
transactions has been determined HEERRBHEMETE -

based on mutual negotiation and
agreement between the Group and
the related parties.

Six months ended 30 June
BZEANA=+tHILXEA
2023 2022
=—Zz_= T _F
(Unaudited) (Unaudited)
(REER) (R EZ)

HK$’000 HK$’000
FET FHET

Sales of garments to an  [A] — ] B & A & 84
associate B KK 2,748 2,578
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AR S H BB E R M

25 SIGNIFICANT RELATED PARTY 25 EAXBELIRS(E)
TRANSACTIONS (Continued)

(b)  Period/year-end balances with (b) HEEAZH FREH

related parties

As at As at
30 June 31 December
2023 2022

R-ZBE-=F RZTEZZF
AA=t+R +=ZA=+—H

(Unaudited) (Audited)
(RE&E%) (fEEZ)
HK$’000 HK$'000
FTHERT FETT
Receivable froma fEM—F & & QA
joint venture FIE 6,427 6,427
Receivable from U — B & A A
an associate FIE 17,790 29,914
Payables to an FE — & QR
associate FRIE 2,412 1,879
All receivables and payables from/to FEE Hﬂl/ﬂg () 2=/
associate and joint venture are kE&ERRRIAY HEER
unsecured, interest-free and - %%ﬁ&ﬁﬁ?ﬁzgjﬂﬁ
repayable on demand. o
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AR S H BB E R M

25 SIGNIFICANT RELATED PARTY 25 EXBELIRZ(E)
TRANSACTIONS (Continued)

(c) Key management compensation (c) FEEBERE 2R

Six months ended 30 June
BEXA=+BLXEA
2023 2022
—E-=F T —F
(Unaudited) (Unaudited)
(REER) (REEER)

HK$’000 HK$’000
FHERT FHET
Salaries and other e ME M E Ef
short-term employee EERF
benefits 6,240 5,775
Post-employment RIRTEF
benefits 71 60
6,311 5,835
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Report on Review of Interim Financial Information

THEBEERNERARS

TO THE BOARD OF DIRECTORS OF CHINA
TING GROUP HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial information
set out on pages 4 to 59, which comprises the
interim condensed consolidated balance sheet of
China Ting Group Holdings Limited (the
“Company”) and its subsidiaries (together, the
“Group”) as at 30 June 20283 and the interim
condensed consolidated statement of
comprehensive income, the interim condensed
consolidated statement of changes in equity and
the interim condensed consolidated statement of
cash flows for the six-month period then ended,
and selected explanatory notes. The Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the
preparation of a report on interim financial
information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are
responsible for the preparation and presentation of
this interim financial information in accordance with
Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. Our
responsibility is to express a conclusion on this
interim financial information based on our review
and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to
any other person for the contents of this report.

HESEEZRERIANESS

(REESHETMAK L ERA A

5l

jilllg

A g (AT BRI AM)) 2 &5
N FAS0B WP M B ER - U
HUBENBRREREEZRERA
AIATHEBEIEAR]D REWNE A A
ATHBIESRENDR-_T_=FX
A=+tHNTHERAGAEERER
EEEZ A LNEA SRS H A
FarzmBAR PHEHRALGE R
EHRNTPERASARERER
AR EERBME - EBMARS M
BRABES EHRRE S8
MBEMBENBRELENTEGU LR
AN BBGXAREBGEAER
o i) B8 & Rt BRI SE345% [ 7 HA 1 7% 4%
o BERREFRAREREBEEES
FHED A & E A B BB & A4 R F345%
[hEREA TS s | B R D ik B 8
MBER - RANEERBRERMD
EHNERETHMBER L &R
I 1% B8 3 AP 199 FE B9 3675 4D TE R K
M EATHEAERBERMOE
o BRUL 2 INAR IR B M E AL B A o ]
MrEgtARENARATMEMA
TH bR EEMEE-
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Report on Review of Interim Financial Information

FHPBEERNERARS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by
the Hong Kong Institute of Certified Public
Accountants. A review of interim financial
information consists of making inquiries, primarily of
persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we
would become aware of all significant matters that
might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial information of the Group is not prepared,
in all material respects, in accordance with Hong
Kong Accounting Standard 34 “Interim Financial
Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 29 August 2023

EHEBEERERAF

EHNHE

HMCREEESAMASEMOE
ABERMAERIFE24105 [ EBHIBIZ
BMATHI R BEMNENETE
Bl-wMATHEMBENEREEIZAEA
AV BME EHHABEREN
NERDITEMEMENERF - FH
M EEERRIB(E B EERDET
EAWEERD WAL RMAATR
ERFIGAMTEES P AERRERY
FEEREE - Bt HMATEHRE
FER-

LR
BRBEMOEFR  BALEERER
F1H - SRMAE ESREOF B

ARRBERERNTAERERELEGR
AR E345R [ BB 7 5 | 4

BORKEEHMEHM
HEEA AN
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Management Discussion and Analysis

EEEN®KR DN

BUSINESS REVIEW

During the six months ended 30 June 2023 (the
“1H2023"), according to the information published
by the General Administration of Customs, the
contribution of the net export to the economic
growth of China was (10.8)%, which pushed down
the GDP growth of China by 0.6 percentage points.
The growth rate of the trade surplus in goods also
declined, which was due to, against the backdrop
of the modest recovery of the global economy
and high inflation, the tightening monetary policies
implemented for the purpose of stabilising the
inflation, which are inevitably reducing the demand
and resulting in a decrease in the net export of
China. Moreover, the tension between China and
the United States has led to the further contraction
in the trading activities between the two countries.
As for the domestic economy, the recovery of the
tertiary industry has been promising, contributing
more than 60% to the recovery of the domestic
economy, while the recovery of the secondary
industry has been slow. With the three-year
pandemic haze dissipating, the domestic real
economy, household income and the consumer
price levels have been growing slowly, showing a
promising future generally.

The Group’s OEM/ODM business did not perform
well in the 1H2023, recording a total revenue of
HK$495.3 million, representing a decrease of
27.3% as compared to the six months ended 30
June 2022 (the “1H2022”), which was mainly due
to the weak demand from the American customers.
Besides, the production capacity of the Group in
Vietnam and Cambodia has yet to scale up and
compensate the loss incurred by the Group’s in
China because of the loss of purchase orders.

£ 3]

HE_T-_=FA=1+HILXMEAR
([ZZZ=FL¥F))  RESHEE
BMHEE PEUFEAOHLEIERDY
R % A(10.8)% - WTM@$!GW
EROGEBDE  EWEZHIEEILR
B7% - EamREREEIREZT [
HHEEBR ARBIRME B W
48 B R IR T B B SR b M B R SRR
e FREVFEO TR - BREREZHE

MABEZE - S EHTHXE
ZEPELD - MERLERD E=E
ENMEBRARL - HEAZHIREDN

BRI EER60% r BE_EENME
AR - EREE-FRIBENER
EAMEBLSE REBKATEEY
BAKFEEEIEER  BEBE ML -

SEOEM/ODMEBE T _=F £¥
FRERE HHGT49630 8T
WA BREE_ZE=-_—_F A=+
AERNEA(ZEZ_=FE¥F]T
B27.3%  FERAAEREFPHF L
K3k o & B 7L B ma ISR I S A EE A
MAFEKAEERZHBEREEEA
BRI EmAMEEMIBL -
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Management Discussion and Analysis

EEENWRE DN

In terms of the retail business, with the three-year
pandemic control becoming history, retail business
and logistics services have returned to the normal
level and are thus growing at a relatively faster pace.
During the 1H2023, the growth rate of the retall
business reached 29.1% with the number of stores
expanding as expected. The online sales are a key
task for this year and have become an important
channel to promote the rapid development of our
retail business. The domestic retail market is on
the rise will provide ample opportunities for the
development of the Group’s retail business with its
own brands.

FINANCIAL REVIEW
Review of operations

During the 1H2023, the Group’s revenue amounted
to HK$819.9 million, representing a decrease of
12.6%, as compared to HK$938.6 million during
the 1H2022. The gross profit for the 1H2023 was
HK$162.0 million, representing an increase of
6.1%, as compared to HK$152.7 million for the
1H2022. The loss attributable to equity holders of
the Company was HK$91.7 million. Loss per share
was 4.37 HK cents and net asset value per share
was HK$1.05.

EHEBEERERAF

TEXEBERRTIERBERER T
BEEBMYRRBMENT EFR
B AREEERRRMNER —2—
=F LY FREETIREE291% - &7
TPIERREEHES T RHKTF -
ENOBEERSFNERTIEER
RAESHEEEBREERNERE
B BEREREFNBERNTENS B
REBBEAMBTEETNWEREM
EFE S -

Bt 75 [0 R
BRI

ZEZZFFEF AEENKAB
8199E BB L T __FL¥F
#J938.6 8 & /& L 4 12.6% - —F =
=FL¥F EFNARI2088 BT
R —F LEFMIR27TEERT
#MN6.1% o AR B RIERFH AENE
BRI 7TABEIT - SREIE AB43TE
il FARE EFER1.058 T
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Management Discussion and Analysis

EEEN®KR DN

OEM/ODM Business

During the 1H2023, the turnover derived from
the OEM/ODM business recorded a decrease to
HK$495.3 million from HK$681.7 million during the
1H2022. Apparel in silk, cotton and synthetic fabrics
continues to be the major products of the Group,
which contributed HK$383.5 million (1H2022:
HK$559.5 million), representing 77.4% (1H2022:
82.1%) of the total turnover of the OEM/ODM
business.

Customers from China and the United States
continued to be the Group’s principal market with
sales amounted to HK$429.7 million (1H2022:
HK$602.1 million), representing 86.8% (1H2022:
88.3%) of the total turnover of the OEM/ODM
business. Sales to Europe and other countries
were HK$42.4 million (1H2022: HK$64.1 million)
and HK$23.2 million (1H2022: HK$24.7 million),
respectively.

Fashion Retail Business

During the 1H2023, the retail sales increased to
HK$291.3 million from HK$225.6 million during the
1H2022. FINITY, the major brand of the Group,
contributed HK$140.4 million to the retail business,
representing an increase of 14.9% as compared
with HK$122.2 million during the 1H2022.

RRERERRAREXY

:Z::¢L¥¢ RERERERE

BETREEBNEEER T ==
¢t¥¢a’9681.7§%f%m5w\§495.3
BEBTT - 448 - 18R A B # R
BRANEENEEER  #K383.5
BEBT(ZE__F L¥F 55958
BET)  EREBEHEREIREBERE
EREEEENTTA (- —F |
HEF821%) o

FREERERTFEBEXNAREENE
TG HERERTAEE B L=
T —F E¥EF 602188 BT
EREERERIFTREERKR
BERENB8% (ZEZZF L¥F:
88.3% ) o ¥ UM & H b Bl K #) 85 & &8
DAl BAABEBT(ZEZF ¥
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ZE=FLE¥F TEHEEEM
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EEEN®KR DN

In terms of retail revenue analysis by sales channels,
sales from concessions amounted to HK$116.3
million (1H2022: HK$97.5 million), accounting
for 39.9% of total retail turnover. Sales from
free-standing stores, franchisees and e-commerce
amounted to HK$2.4 million (1H2022: HK$6.4
million), HK$54.5 million (1H2022: HK$64.7 million)
and HK$118.1 million (1H2022: HK$57.0 million),
respectively.

Property Investment Business

The Group has started the development of part of
the Group’s industrial complex into the China Ting
International Fashion Base (3 & B B B i EE 2 &
#b) in 2019, and continued to expand the plant area
in the current period. The main purpose of the China
Ting International Fashion Base is to facilitate the
regional development, fashion expert localisation
and e-commerce development for the fashion
industry. All these provide significant contributions
to the fashion industry in Yu Hang District,
Hangzhou, while facilitating the development of the
Group’s diversified business models.

During the 1H2023, the revenue from the property
investment business amounted to HK$33.3 million,
representing an increase of 6.7%, as compared to
HK$31.2 million during the 1H2022.

HREHERESMHTERAMS -
HESEEAIEEET (-2 -
FLE¥F:758EBT) HEELR
EHFE39.9% - HEE - HEREF K
EHMEEES A AAEEBAL(ZE
T L¥F GAEEBTT) 5458
EAT(CTE_ZFL¥F 647HE
B RIBIEERT(ZE-_—_F
FE57T0EBHETT) o
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B & &P o0 T2 (B 79 3% 0 3 % B R B i
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ERMRRENNEENREER -
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HEMNTHMERENRHEEELE
RNER ARREAESEZTILER
EXHERE -
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Management Discussion and Analysis

EEENWE DN

Liquidity and Financial Resources

During the 1H2023, the Group satisfied its
working capital needs principally from its business
operations. As of 30 June 2023, the Group had
cash and cash equivalents of HK$396.6 million,
representing a decrease of HK$108.9 million, as
compared to HK$505.5 million as of 31 December
2022. The Group’s total bank borrowings were
HK$338.4 million (31 December 2022: HK$322.8
million). The debt-to-equity ratio (total borrowings
as a percentage of total equity) was 15.2%
(31 December 2022: 13.7%). The Directors
consider that, after taking into account the existing
available bank borrowing facilities and internal
financial resources, the Group has adequate
financial resources to support its working capital
requirement for future expansion.

Contingent Liabilities

The Group had no material contingent liabilities as
of 30 June 2023.

REBEERUBER
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XK EERTHEBEERME -HE
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EEEN®KR DN

BUSINESS OUTLOOK

In the second half of 2023, with the recovery of
the domestic economy in the PRC, the Group’s
business is expected to recover gradually. Despite
the grim situation of the international economy and
the modest performance of the PRC economy,
the Directors believe that opportunities continue to
exist. The Group will follow the trend and seek new
opportunities. The PRC retail market has shown
notable signs of recovery in 2023, and the stable
market and the continued prosperity of the online
market have brought development opportunities
for the Group’s retail business. The Group will
continue to maintain the high growth achieved in
the first half of the year, expand the cooperation
with franchise partners and increase the market
share and exposure of the brands. Meanwhile, the
Group will devote solid efforts on the conversion
of online performance to improve the online sales
performance of various brands.

Even though the OEM/ODM business is affected by
various factors, such as the sluggish performance
of the international economy and the regional
tensions, it continues to be the most important
business segment of the Group. The Group plans
to establish multiple international and domestic
production bases and continue to improve the
platform-based management capability of the
supply chain. In the second half of 2023, the Group
will continue to explore new international and
domestic customers and extend the footprints of its
OEM/ODM business.

EHEBEERERAF
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EEEN®KR DN

INTERIM DIVIDEND

The Board does not recommend the payment of
any interim dividend for the 1H2023.

HUMAN RESOURCES

As of 30 June 2023, the Group employed a total of
4,420 employees in the Mainland China, Hong Kong
and the United States.

The Group recognises the importance of
good relationships with its employees and has
established an incentive bonus scheme for them,
in which the benefits are determined based on
the performance of the Group and individual
employees, reviewable every year. The Directors
believe that a comparative remuneration scheme,
a safe and comfortable workplace, and career
development opportunities are incentives for
employees to excel in their areas of responsibilities.

Pursuant to the applicable laws and regulations,
the Group has participated in relevant defined
contribution retirement schemes administered
by the Chinese government authorities for the
Group’s employees in the Mainland China. For
the Group’s employees in Hong Kong, all the
arrangements pursuant to the mandatory provident
fund requirements set forth under the Mandatory
Provident Fund Schemes Ordinance (Chapter 485
of the Laws of Hong Kong) are duly implemented.
There is no mandatory retirement schemes under
the applicable laws and regulations in the United
States. The Group has not implemented retirement
schemes for the Group’s employees in the United
States.
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CAPITAL EXPENDITURE AND
COMMITMENTS

The Group exercised careful control over
capital expenditure. The Group incurred capital
expenditures of HK$223.6 million for the 1H2023
which was primarily used in the expansion of the
China Ting International Fashion Base and the
leasehold improvement of the Group’s retail outlets
and factories. Capital commitments contracted
for but not incurred by the Group as of 30 June
2023 amounted to HK$811.8 million, which were
mainly related to the construction of the China Ting
International Fashion Base.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITION AND DISPOSAL

Save as disclosed in Note 8 to the condensed
consolidated interim financial statements, the
Group has no significant investments, material
acquisition and disposal for the 1H2023.

SUBSEQUENT EVENTS

There were no material subsequent events
undertaken by the Group after 30 June 2023 and
up to date of this report.

CAPITAL STRUCTURE

During the 1H2023, there has been no change in
the capital structure of the Company. The capital of
the Company comprises only ordinary shares.
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TREASURY POLICIES AND EXPOSURE
TO FLUCTUATION IN FOREIGN
EXCHANGE RATES

The Company uses Hong Kong dollars (“HK$") as
its functional currency and the Group’s presentation
currency. Since HK$ was pegged against United
Sates dollars (“USD”), the Directors consider the
Group’s foreign currency exchange exposure
arising from USD transactions to be minimal during
the 1H2023.

The sales and purchase of raw materials of
the Group are mainly denominated in USD
and Renminbi (“RMB”). During the 1H20283,
approximately 28.9% and 71.1% of revenue were
denominated in USD and RMB, respectively, and
approximately 8.7% and 91.3% of purchase of raw
materials were denominated in USD and RMB,
respectively.

As of 30 June 2023, approximately 12.6%, 82.5%
and 4.7% of cash and cash equivalents and
pledged bank deposits were denominated in USD,
RMB and HKS$, respectively, and approximately
54.7% and 45.3% of bank borrowings were
denominated in HK$ and RMB, respectively.

Regarding the trade disputes between China and
the United States, it is expected that on-going
currency fluctuation of RMB against USD is
unavoidable. To minimise the impact, the Group will
monitor the foreign currency risk closely to ensure
the net exposure is at an acceptable level. The
Directors may consider using financial instruments
to reduce the currency risk exposure when
necessary. During the 1H2023, the Group did not
use any financial instrument for hedging purpose.
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Hitt & #

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OR
DEBENTURES OF THE COMPANY AND
ANY ASSOCIATED CORPORATIONS

As of 30 June 2023, the interests and short
positions of the Directors and chief executive of the
Company or any of their associates in the shares,
underlying shares or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance
(the “SFQO”)), which were required to be (a) notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken
or deemed to have taken under such provisions
of the SFO); (b) entered in the register kept by the
Company pursuant to section 352 of the SFO; or (c)
notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the
“Model Code”) as set forth in Appendix 10 to the
Rules Governing the Listing of Securities of the
Stock Exchange of Hong Kong Limited (the “Listing
Rules”), were as follows:
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(a) Interests in the shares of the Company (a) RELXARBHER

Approximate
Number of percentage
shares  of interestin

Name of Directors  Capacity (Note 1) the Company*
ROBE GXATESR

EEpnE 514 (FIzE1) MO BE D~
Mr. TING Man Yi Interest in a controlled corporation  1,490,000,000 (L) 70.96%
THREE ZEGEEER (Note 2)

(P 5E2)
Mr. TING Hung Yi Interest in a controlled corporation  1,490,000,000 (L) 70.96%
THREE ZEGEEER (Note 3)

(P 5E3)
Mr. DING Jianer Interest in a controlled corporation  1,490,000,000 (L) 70.96%
TREEE ZEGEEER (Note 4)

(B 5E4)
Mr. CHENG Chi Pang Beneficial owner 200,000 (L) 0.01%
BEMEE ERBERA
Mr. WONG Chi Keung Beneficial owner 1,000,000 (L) 0.05%
B2BESE ERBERA
Ms. LI Yuet Mui Xera  Beneficial owner 1,848,000 (L) 0.08%
FRAKL T ERBERA
* The approximate percentage of interest in the *EARARESBMOBE DL TIEAR

Company is based on the issued share capital NRABEZTE=_=FX"A=1+H
of the Company as of 30 June 2023. HEEITRAE -
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Notes:

The letter “L” stands for the Director’s long
position in shares.

Longerview Investment Limited
(“Longerview”) is owned as to 41.5% by
Firmsuccess Limited (“Firmsuccess”)
which is wholly-owned by Mr. TING Man
Yi. Longerview is a controlled corporation
(within the meaning of the SFO) of Mr. TING
Man Yi. As such, under the SFO, Mr. TING
Man Yi is deemed to be interested in the
1,490,000,000 shares held by Longerview.

Longerview is owned as to 40.5% by In
Holdings Limited (“In Holdings”) which
is wholly-owned by Mr. TING Hung Yi.
Longerview is a controlled corporation
(within the meaning of the SFO) of Mr. TING
Hung Yi. As such, under the SFO, Mr. TING
Hung Yi is deemed to be interested in the
1,490,000,000 shares held by Longerview.

Pursuant to a shareholders’ agreement
dated 18 November 2005 and entered into
between Mr. TING Man Yi, Firmsuccess,
Mr. TING Hung Yi, In Holdings, Mr. DING
Jianer, Willport Investments Limited
(“Willport”) and Longerview (collectively,
the “Controlling Shareholders”), each of
the Controlling Shareholders (other than
Longerview) has agreed to enter into
pre-emptive arrangements in respect of
their shareholding in Longerview. For the
purpose of Part XV of the SFO, each of
Mr. TING Man Vi, Mr. TING Hung Yi and
Mr. DING Jianer is therefore deemed to
have effective voting power in respect
of the 1,490,000,000 shares held by
Longerview. As such, under the SFO,
Mr. DING Jianer is also deemed to be
interested in the 1,490,000,000 shares
held by Longerview.

EHEBEERERAF

MEE

FRLIBEERROFTH
R -

Firmsuccess Limited
([ Firmsuccess |) # &
Longerview Investments
Limited ([ Longerview ]) &9
N5%HE= T BE%AE
8] & & # BFirmsuccess °
Longerview?’%T@?Eﬁ‘E E:y)

EHDEE (RESH KT G
15”]3’]/@%) Eut - REBEEF
RERE G T 857 %k EW
R {E # B Longerviews & 1)
1,490,000,000/% A& 17 &) 8 5 °

In Holdings Limited ([ In
Holdings J) # 7% Longerview
M40.5% « i T M R & A&
Bl & & # AIn Holdings °
Longerview & T 1 /R % 4 &)
SEREE (REHF RS
BleymE) - Bt RIFFFH
REFE WGA - T HR &AW
18 E # A lLongerview# A )
1,490,000,0000% % 15 B i 75 o

B ® T & % % £-
Firmsuccess * ] # /R %t 4 -
In Holdings * T # 5 % & -
Willport Investments Limited
(I'Willport 1) % Longerview ( £t
BRMMERRRIR =T
TRF+—-—ATNBIFTZ
WRRBHR SERRR
(Longerviewls 4 E A & 5t
% % WM Longerview Z A% 1 &7
VYEBEABERHE -RHIEFFH
KB & & B EXVED T S
TE®REE THREE
ETRERAE4ESZB8REILK
B ¥ # Hlongerviewfr ¥
1,490,000,0008% A% 17 #) B B
S EEE REBEFEHFR
HEGKY TERXENH
18 1& # A LongerviewiF A #)
1,490,000,000/% % 7 &) # 25 ©
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(b) Interests in the shares of associated (b) REBIERMOHER
corporations

Total number Approximate
of ordinary percentage
Name of shares of of interest in
Name of associated Nature of associated the associated
Directors corporations interest corporation corporation
HEEE EEBEZEER
EEHE B EEER EatE TEREH BABD L
Mr. TING Man Yi  Firmsuccess Personal interest 1 100%
THRE%EE EA# S
Longerview Corporate interest 415 41.5%
EEE R (Note 1)
(B 5E1)
Mr. TING Hung Yi In Holdings Personal interest 1 100%
THREE EA S
Longerview Corporate interest 405 40.5%
EEE R (Note 2)
(B 5E2)
Mr. DING Jianer ~ Willport Personal interest 1 100%
TREEE EA S
Longerview Corporate interest 180 18.0%
EEER (Note 3)
(P 5E3)
Notes: B E
1. The 415 shares in Longerview are held by 1. Firmsuccess# B415/%
Firmsuccess, which is wholly-owned by Longerviewf& 17 » T & 52 5 &
Mr. TING Man Yi. 8I| 2 & # B Firmsuccess °
2. The 405 shares in Longerview are held 2. In Holdings# 5405
by In Holdings, which is wholly-owned by Longerviewf& ) + T HE/R 54
Mr. TING Hung Yi. 8l 2 & # AIn Holdings °
3. The 180 shares in Longerview are held 3. Willport#§ 4 180/%Longerview
by Willport, which is wholly-owned by Bip TEREEAZEHE
Mr. DING Jianer. B Willport ©
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Save as disclosed above, as of 30 June 2023,
to the knowledge of the Company, none of the
Directors or the chief executive of the Company
and any of their associates had or was deemed to
have any interests or short positions in any shares,
underlying shares or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the SFO), which was required to be (a)
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of
the SFO; or (c) notified to the Company and the
Stock Exchange pursuant to the Model Code.

EREEZRARAF

BEXmBEEEN BE-_T =4
NA=ZTR - BEZFRAN BEEER
RRARZESTRARREEZ A
ZARARR REBBEE (ZEHR
HI B R B SEXV AR B9 R 38 ) B9 AR AT A A
BRI D S ERERET  HE A AR
BB @@RIEE S R E G EXVEET?
87 BRHI IR E R AN G AN R A R B2 B
iR RAR (BERBEESKBME K
1 B0 8 B8 5 STAR TE 1B 1R SRR (E R
ERERERAR) OBRBEEFRAE
GOIE3B21MGABRNARAFENE
M AR RAR  ROBIERE
ST R E R A AR A) R A AT e R

[N
=mRKE
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
THE SHARES OR UNDERLYING SHARES
OF THE COMPANY

As of 30 June 2023, the following persons (other
than Director or chief executive of the Company)
had, or where deemed to have interests or short
positions in the shares or underlying shares of the
Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under
to section 336 of the SFO, were as follows:

FERRREAQARGNEER
DHEANEZERKXR

BHE-ZZ-_=ZFXA=+H BAEARQ
RAZEFHESTHRABSN T AL
A A R R AR B AR 1D R A St
WAEHE B ] Be BB IR % 5 K S 150
EXVEE2RID MW EXME TAR
T HIRIEFE H & B E &5 533614 %

CRARBBEGFENE MR EZ
M#E

Approximate

Name of percentage of
substantial Number of shares interest in the
Shareholders Capacity (Note 1) Company*
BRHEE EAERBES
TERRER 51 (BF&E1) RER
Longerview Beneficial owner 1,490,000,000 (L) 70.96%
EREAA
Firmsuccess Interest in a controlled corporation  1,490,000,000 (L) 70.96%
REHEEE S (Note 2)
(B 5E2)
In Holdings Interest in a controlled corporation  1,490,000,000 (L) 70.96%
SR HEE S (Note 3)
(Kt 7E3)
Willport Interest in a controlled corporation  1,490,000,000 (L) 70.96%
SR HEE S (Note 4)
(B 5E4)
* The approximate percentage of interest in the ~ * EARRREEROBES L IRAR

Company is based on the issued share capital of
the Company as of 30 June 2023.

AEE-Z ==
BITRAGE -

FRA=ZTHHE
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Notes:

The letter “L” stands for the substantial
shareholders’ long position in the shares.

Longerview is owned as to 41.5% by Firmsuccess.
As such, Longerview is a controlled corporation
(within the meaning of the SFO) of Firmsuccess.
Firmsuccess is therefore deemed to be interested
in the 1,490,000,000 shares held by Longerview.

Longerview is owned as to 40.5% by In Holdings.
As such, Longerview is a controlled corporation
(within the meaning of the SFO) of In Holdings. In
Holdings is therefore deemed to be interested in
the 1,490,000,000 shares held by Longerview.

Pursuant to a shareholders’ agreement dated
18 November 2005 and entered into between the
Controlling Shareholders, each of the Controlling
Shareholders (other than Longerview) has
agreed to enter into pre-emptive arrangements
in respect of their shareholding in Longerview.
For the purpose of Part XV of the SFO, each of
Firmsuccess, In Holdings and Willport is therefore
deemed to have effective voting power in respect
of the 1,490,000,000 shares held by Longerview.
As such, Willport is also deemed to be interested in
the 1,490,000,000 shares held by Longerview.

Save as disclosed above, as of 30 June 2023, the
Directors were not aware of any other person or
corporation having an interests or short positions
in the shares and the underlying shares of the
Company as notified to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO.

EHEBEERERAF

MEE

FRMLIBEZERRRKRO T HTF
o

Firmsuccess# B Longerview /]
41.5%H e It + Longerview &
Firmsuccess®) % 1% il /= B (& &
FREE KO &R R L
Firmsuccess# % { # 7 Longerview
¥ 75 #91,490,000,0000% A& 17 F 4 2%

In Holdings# & Longerview#)
40.5%1 % o B Lt - Longerview &In
Holdings#) 52 12§ /% B (12 3% % & 5
B &0 R &) o Bt - In Holdings
W 18 1 ¥ Hlongerviewitr B
1,490,000,0000% & 17 #) #E 2= ©

BESERBREA—ZSTAFE+—
A+NBEIZORERE  SER
%5 (LongerviewBr M) BE R BB E S
M Longerview Z IR FERT LB R E &
P EHRBEEAEXVEmE
Firmsuccess * In Holdings & Willport
% B B It 1% 18 1E ¥ A Longerview T
¥ 51,490,000,0000% fx 7 #) & IR 4%
= o A I 0 Willport IR 4% 18 1E B
Longerview#¥ A #1,490,000,000/% f&
DEE R °

BEXRBEREEN BE_T_=4%F
AAZ+TH EEHEATEMEAM
AT ZOEB R A QB D KA BE A £
A IR E 5 R RDI EXVEE S
2EBNEHME T ARABHREEF R
HIE RO B3R ABLENARAFR
EMELMANBRIOAR
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SHARE OPTION SCHEME

No share option scheme had been adopted by the
Group as of 30 June 2023.

PURCHASE, SALE AND REDEMPTION OF
LISTED SECURITIES

There was no purchase, sale or redemption by the
Company or any of its subsidiaries of the listed
securities of the Company during the 1H2023.

AUDIT COMMITTEE AND REVIEW OF
INTERIM RESULTS

The audit committee (the “Audit Committee”) of
the Company has reviewed with the management
and the auditor (the “Auditor”) of the Company the
accounting principles and practices adopted by the
Group and discussed internal controls and financial
reporting matters including the review of the
unaudited interim financial information. The Audit
Committee has reviewed the unaudited interim
financial information for the 1H2023.

PricewaterhouseCoopers, the external auditors of
the Company, have reviewed the unaudited interim
financial information for the 1H2023 in accordance
with Hong Kong Standard on Review Engagements
2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public
Accountants. The Audit Committee comprises
three independent non-executive Directors, namely
Mr. WONG Chi Keung (Chairman), Mr. CHENG Chi
Pang and Mr. LEUNG Man Kit.

BT E

BE_Z_=%A=+t8 X&H
W R E ] B AR At &

BE -HEREELWES

SEoSE Y AAAREEM
HEAAMEHBE LEREEAL
ArmEs -

ERZEEREHTHES

ArrEzZRe((ERZBEg)E
B TR E A R AR BED ([ BeEm))
ERAKBEIRANGE R RIE
Pl SEwmAMEERMBREEE
BRUREEZTHYBEHNNE
B-ZERZE8gCEHN _T_=Ft
FENREEZTRUBEEFR -

AR B OMNES A BRI 2 ST R KB & RTAD
EBMECRBEBE LS GABEN
BB ENERFE24105 (AR ERENIE
SAZBERITR M E R EH]EH
TEC=F LY FNREERTHM
BEKH ERZEEM =B ILIFHN
TEEFEZRELE(XRE) BEEX
ERRRGITEEK
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REMUNERATION COMMITTEE

The remuneration committee of the Company
has been set up with written terms of reference
in accordance with the requirements of the
Listing Rules, amongst other things, to make
recommendations to the Board on the Company’s
remuneration policy and structure for all directors
and senior management. The remuneration
committee comprises one executive Director,
namely Mr. TING Hung Yi and two independent
non-executive Directors, namely Mr. WONG Chi
Keung (Chairman) and Mr. CHENG Chi Pang.

NOMINATION COMMITTEE

The nomination committee of the Company has
been set up with written terms of reference in
accordance with the requirements of the Listing
Rules, amongst other things, to review the
structure, size and composition of the Board. The
nomination committee currently consists of one
executive Director, namely Mr. TING Hung Yi and
two independent non-executive Directors, namely
Mr. LEUNG Man Kit (Chairman) and Mr. CHENG Chi
Pang.

CORPORATE GOVERNANCE CODE

The Board is committed to enhancing the corporate
governance of the Group, and the Group reviews
and updates all such necessary measures in order
to promote good corporate governance.

The Company has complied with the applicable
code provisions of the Corporate Governance Code
as set forth in Part 2 of Appendix 14 to the Listing
Rules during the 1H2023.

FHEES

AABERIFHEE S URE L
MARMNREEEEMBRELE B
TEERERARNMBEEERSEE

EAEBNFHEELRERNESSR
HEZE -FHEZEReh —E2RTES
TR %E&ﬁ%@iﬁﬁﬁ§$i
ZREE (EFE) REBEMHEEEERK -

REZEE

AABERIRBEZEES URE L
MARMNREEETEMBRELE B
TEERTESFENRE  RENAE
K2R ERRABRE-—RNTE
ETHREENMEBBIUFENATES
RRGEE(ER)RBEMRBEE -

EREERTH
EXSRIRSAKEENEEE AKX
FomALEEB B REHRRRER
FREERN—YIMBEREE -

SECSEREE ARA-EET
L RAIK 8+ M 0 T E L X
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as
set forth in Appendix 10 to the Listing Rules as its
code of conduct regarding securities transactions
by the Directors. Having made specific enquiries
to the Directors, they have confirmed that they had
complied with the required standard of dealings as
set forth in the Model Code during the 1H2023.

SUFFICIENCY OF PUBLIC FLOAT

As of the date of this report, based on the
information that is publicly available to the Company
and within the knowledge of the Directors, the
Company maintained sufficient public float as
required under the Listing Rules.

ESETESREZEETH

AR B BB AR AR+ P BT
ETA EREFETESFRHMT
BT MEFFEHREERR  BF
EHAREENR T _=FL¥F—
BEETRETAMRENRHIRE-

REBRERE

BEARSAH REAQAAER
MARENRBESERE ARAR
TR A AR TE R TR R A A RS
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