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FINANCIAL HIGHLIGHTS
MBRE

FINANCIAL PERFORMANCE

. Revenue increased by 10.0% to approximately
HK$90.2 million

. Profit attributable to the equity shareholders
increased by 12.5% to approximately HK$49.6
million

. Net profit margin increased by 1.2 percentage

points to 55.0%
. Basic earnings per share is HK2.6cents

. The principal of gross loan receivables
increased by 10.8% to approximately
HK$1,027.8 million

BUSINESS PERFORMANCE

3 Total amount of new pawn loans granted
decreased by 16.1% to approximately
HK$402.0 million

. Total amount of new mortgage loans granted
decreased by 24.6% to approximately
HK$282.7 million

. Net interest margin for pawn loan increased
by 0.6 percentage points to 37.7%

. Net interest margin for mortgage loan
increased by 0.8 percentage points to 11.4%

. The average LTV ratio of our mortgage loan
portfolio maintained at around 55.0%
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Oi Wah Pawnshop Credit Holdings Limited
(the "Company” or “our Company”), and
its subsidiaries (together with the Company
are collectively referred to as the "Group”)
is a financing service provider in Hong Kong
operating under the brand name of “Oi Wah",
principally engaging in providing secured
financing, including mortgage loans and pawn
loans.

MORTGAGE LOAN BUSINESS

For the six months ended 31 August 2023
("FP2024" or "“the period”), the interest
income of the mortgage loan business of the
Group increased by approximately HK$4.7
million or 10.4% from approximately HK$45.3
million for the six months ended 31 August
2022 ("FP2023") to approximately HK$50.0
million in FP2024, which accounted for
approximately 55.4% of the Group’s total
revenue. The gross mortgage loan receivable
was approximately HK$849.1 million as at 31
August 2023 with total new mortgage loans
granted amounted to approximately HK$282.7
million in FP2024. During the period, net
interest margin of the mortgage loan business
increased by 0.8% to 11.4% (FP2023: 10.6%).
There were 52 new cases of mortgage loan
transactions.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

During the period, the local real estate and
stock markets remained stagnant. A ‘wait
and see' attitude dominates the market as a
consequence of the economic recovery and
the interest rate hike in both the U.S. and
Hong Kong. In response to this, the Group
continued to maintain a cautious oversight
of its loan portfolio, particularly on the
repayment activities of its existing customers.
With such effort, there was no bad debt
recorded during the period. In FP2024, the
loan-to-value ratio for first mortgage was
approximately 54.9%, while the overall loan-
to-value ratio for subordinate mortgage was
approximately 54.2%, of which, loan-to-value
ratio of subordinate mortgage that the Group
participated in was approximately 13.3%.

PAWN LOAN BUSINESS

During the period, the interest income
generated from the pawn loan business
increased by approximately HK$1.7 million or
4.9% from approximately HK$34.6 million in
FP2023 to approximately HK$36.3 million in
FP2024. The Group recorded gain from disposal
on repossessed assets of approximately HK$3.9
million, representing an increase of 85.7%. It is
mainly attributable to the prevailing gold price
and stability of secondary luxury goods prices.
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MANAGEMENT DISCUSSION AND ANALYSIS

During the period, the Group continued
to channel resources to advertising and
promotion, in order to enhance the Group’s
brand exposure. Such effort has generated
demand of one-to-one pawn loan appointment
services for pawn loans of loan size exceeding
HK$0.1 million. During FP2024, the Group
recorded 345 pawn loan transactions with
amount exceeding HK$0.1 million. The
Group recorded average loan amount of
approximately HK$10,500 per transaction
(FP2023: HK$13,700 per transaction).

INDUSTRY OVERVIEW

With the prevailing interest rate environment,
which adversely affects the international gold
price, investor sentiment is increasingly shaped
by geopolitical risks, especially the Russia-
Ukraine conflict. The instability in the banking
sectors of Europe and the U.S., combined
with the weakening mainland Chinese
property market, have also heightened risk
aversion sentiments among investors. These
have bolstered the demand for gold, with
projections suggesting a potential return to
the USD 2000 per ounce mark. Meanwhile,
the secondary luxury goods market is showing
signs of stability, without the pronounced highs
and lows seen in the previous year. Collectively,
these factors present a favorable outlook for
the pawn loan industry.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

The local real estate market is navigating a
deceleration phase. Despite the amendment
of value bands of the Ad Valorem Stamp Duty
(AVD) (Scale 2 rates) applicable to residential
and non-residential properties, and the
further easing of Loan-to-Value (LTV) ratio for
residential properties, both under construction
and completed, the market has yet to witness a
substantial uptick in valuations or transactional
momentum. The Board remains unwavering in
its commitment to prudent lending practices
to ensure the stability of its credit portfolio.
Meanwhile, projections indicate that the
U.S., even without immediate rate hikes, is
expected to maintain its existing interest rate
for a prolonged period as a measure against
inflation. This signals the possibility of rising
interest rates in Hong Kong. The Group will
keep a close eye on local and global economic
trends, adjusting its mortgage loan interest
rates in line with these market conditions.

FINANCIAL REVIEW

Revenue

Our Group's revenue increased from
approximately HK$82.0 million in FP2023 to
approximately HK$90.2 million in FP2024,
representing an increase of approximately
HK$8.2 million or 10.0%. Detailed analysis of
the increase in revenue during the period are
as follows:
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MANAGEMENT DISCUSSION AND ANALYSIS

Mortgage loan business

The increase in our interest income derived
from our mortgage loan business of
approximately HK$4.7 million or 10.4% (from
approximately HK$45.3 million in FP2023 to
approximately HK$50.0 million in FP2024).
The average month-end balance for the gross
mortgage loans receivables increased from
approximately HK$780.2 million in FP2023
to approximately HK$833.3 million in FP2024
and the total amount of new mortgage loan
granted during FP2024 was approximately
HK$282.7 million (FP2023: approximately
HK$375.0 million).

Pawn loan business

Revenue from our pawn loan business
increased from approximately HK$36.7
million in FP2023 to approximately HK$40.2
million in FP2024, representing an increase of
approximately HK$3.5 million or 9.5%. This
was attributable to the increase in our interest
income earned on our loan receivables by
approximately HK$1.7 million or 4.9% from
approximately HK$34.6 million in FP2023 to
approximately HK$36.3 million in FP2024 with
the increase in gain on disposal of repossessed
assets by approximately HK$1.8 million or
85.7% from approximately HK$2.1 million in
FP2023 to approximately HK$3.9 million in
FP2024.

The increase in our interest income earned
on our pawn loan receivables was primarily
attributable to the increase in the average
month end balance for the gross pawn loan
receivables from March to August from
approximately HK$183.2 million in FP2023 to
approximately HK$190.5 million in FP2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Revenue from disposal of repossessed assets
represents the gain/(loss) we received as we
sold the repossessed assets in the event of
default in repayment of our pawn loans. The
increase in our gain on disposal of repossessed
assets in FP2024 was mainly due to (i) the
sudden significant drop of the price of brand
watches in July and August 2022 while no
such event happened during FP2024, and (ii)
the increase in the gold price per ounce from
around US$1,800 in March 2023 to around
US$1,950 in August 2023. Since every pawn
loan has a loan term of four lunar months,
the revenue increased with the appreciation of
gold price and the stabilization in the price of
brand watches during FP2024.

Other revenue

Other revenue decreased from approximately
HK$2.1 million in FP2023 to approximately
HK$1.8 million in FP2024, representing a
decrease of approximately HK$0.3 million or
14.3%, which was mainly due to (i) the receipt
of a one-off subsidy from the Government
of the Hong Kong Special Administrative
Region under the Anti-Epidemic Fund for
relieving financial burden of the businesses
of approximately HK$0.8 million in FP2023
while no such income was received in FP2024,
netting off against the increase in our rental
income, bank interest income and credit related
fee income by approximately HK$0.5 million,
HK$0.3 million and HK$0.3 million respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Operating expenses

Operating expenses increased by approximately
HK$0.4 million or 1.5% from approximately
HK$26.7 million in FP2023 to approximately
HK$27.1 million in FP2024.

During FP2024, staff costs slightly increased by
approximately HK$0.7 million or 5.4% from
approximately HK$13.0 million in FP2023 to
approximately HK$13.7 million in FP2024.
The increase was mainly contributed by the
increase in the salaries and bonus of staff of
approximately HK$0.6 million.

According to HKFRS 16, all operating lease
should be treated as finance lease. Thus, the
contractual liabilities for the rental agreements
are discounted and recognised as finance lease
assets. Rental expenses and depreciation for
right-to-use assets decreased by approximately
HK$0.6 million or 9.1% from approximately
HK$6.6 million in FP2023 to approximately
HK$6.0 million in FP2024. The decrease
was mainly due to the closure of one of our
pawnshops in April 2023.

Apart from staff costs, rental expenses
and depreciation for right-to-use assets of
approximately HK$19.6 million and HK$19.7
million in FP2023 and FP2024 respectively as
mentioned above, other operating expenses
increased by approximately HK$0.3 million or
4.2% from approximately HK$7.1 million in
FP2023 to approximately HK$7.4 million in
FP2024, which was mainly due to the increase
in legal and professional fees by approximately
HK$0.2 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Finance costs

The finance costs decreased by approximately
HK$1.6 million or 34.8% from approximately
HK$4.6 million in FP2023 to approximately
HK$3.0 million in FP2024. It was mainly due
to the decrease in debt securities issued in
FP2024.

Charge for impairment losses on loan
receivables

The charge for impairment losses on loan
receivables of approximately HK$2.5 million
in FP2024 was measured based on the
requirement under HKFRS 9. The charge for
impairment losses represented an impairment
made to four pawn loan agreements and the
management considered there is a growing
likelihood of the value of the collaterals of
these four loans not being able to fully cover
the outstanding loan amount. No impairment
losses on loan receivables was recorded in
FP2023.

Income tax expenses

Our Group's effective tax rate remained at
approximately 16.3% in FP2023 and FP2024.
No material fluctuation was noted.

Profit and total comprehensive income for
the period

As a result of the foregoing, our Group's
profit for FP2024 increased to approximately
HK$49.6 million from approximately HK$44.1
million in FP2023, representing an increase of
approximately HK$5.5 million or 12.5%.
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MANAGEMENT DISCUSSION AND ANALYSIS

LIQUIDITY AND FINANCIAL
RESOURCES

The Group adopts a prudent funding and
treasury policy and maintained a healthy
financial position during FP2024. During
FP2024, the Group’s operational and capital
requirements were financed principally through
retained earnings, bank loans and overdrafts,
loans from the immediate holding company,
other loans and debt securities issued.

Throughout FP2024, there was no material or
significant impact of COVID-19 on the Group's
liquidity and financial resources with reference
to the operations and capital commitments.

As at 31 August 2023, all outstanding interest
bearing bank loans and overdrafts were
denominated in Hong Kong dollars, repayable
in one year and bore interest at variable rates.
The bank loans and overdrafts were secured
by (i) a sub-mortgage charge on certain loans
receivable of a subsidiary of the Company;
(ii) the aggregate principal amount of the
mortgage loan receivables of a subsidiary;
and/or (iii) a corporate guarantee executed
by the Company. During FP2024, the Group
had fulfilled all the financial covenants, if any,
under the Group's banking facilities.

As at 31 August 2023, the loans from
immediately holding company were repayable
in one year and bore interest at 5% per
annum. The loans were secured by a corporate
guarantee executed by the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

As at 31 August 2023, the debt securities
issued bore interest at 6% to 7%. Except
for the amount which was approximate to
HK$22.0 million and shall be repayable in one
year, the remaining shall be repayable over one
year but less than five years.

Based on the Group's current and anticipated
levels of operation, the Group's future
operations and capital requirements will be
mainly financed through bank loans and
overdrafts, loans from the immediate holding
company, other loans, retained earnings
and share capital. There were no significant
commitments for capital expenditure as at 31
August 2023.

As at 31 August 2023, cash and cash
equivalents, after netting off against the bank
overdraft, amounted to approximately HK$91.3
million, representing a net decrease of
approximately HK$71.1 million as compared to
the position as at 28 February 2023. Cash and
cash equivalents as at 31 August 2023 were all
denominated in Hong Kong dollars.

For FP2024, net cash outflow from operating
activities of our Group amounted to
approximately HK$41.9 million which is mainly
due to the increase in our loan receivables by
approximately HK$110.3 million. The net cash
outflow from financing activities of our Group
amounted to approximately HK$29.4 million
for FP2024. It was mainly contributed by the
dividend payment, finance costs paid and the
repayment for debt securities during FP2024
which were amounted to approximately
HK$16.8 million, HK$2.6 million and HK$5.0
million respectively.

RZE-_=ZFNA=1+—H BT
BEBALO%ET%N N X E B
AR —FNEERZI22,000,000% 7T
SN RBEZER —FRERFAERER -

RIBRAEE B A MBS EKRT - K
SEzARZEREAREREEE
BIRITEFREX BERERIAZ
55 Kt ER - REBF RARARER
B - R-ZB-=F/\A=+—R0 #
EEREARFSRLE -

RZE-_=ZFNA=1+—"H BER
ReEEY (ENBRETET)NAE
91,300,000 L W -_T_=F_§
—+\HEFERA#I71,100,000/ 7T
RZZE-_=ZFNA=+—H Hek
WEZBY MBS TAHE -

R - NFHBPH AEE
BERELEHNBEESREFHENE
41,900,000/ 70 * L JhE B HNER
BEIZN4110,300,000/8 7T X —
S ONFH M AEBEREE
R IR &M FEEA 529,400,000
T oHTER T - NFEHHEREN
BES I RMERAREEEE
BEFATE £ 54516,800,000
77T+ 2,600,000 7T 2 5,000,000/
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MANAGEMENT DISCUSSION AND ANALYSIS

PLEDGE OF ASSETS

As at 31 August 2023 and 28 February 2023,
in order to obtain facilities to finance the
Group’s business, the Group had pledged its
mortgage loan receivables with net book value
of HK$353.8 million and HK$312.3 million
respectively.

CONTINGENT LIABILITIES

There were no significant contingent liabilities
for the Group as at 31 August 2023.

FOREIGN CURRENCY EXPOSURE

The business activities of the Group were
denominated in Hong Kong dollars. The
Directors did not consider that the Group was
exposed to any significant foreign exchange
risks during FP2024. As the impact from
foreign exchange exposure was minimal,
the Directors were of the view that no
hedging against foreign currency exposure
was necessary and the Group currently has
not used derivative financial instruments to
hedge its foreign exchange risk. In view of the
operational needs, the Group will continue to
monitor the foreign currency exposure from
time to time and take necessary actions to
minimise the foreign exchange related risks.

EEENWE DN

EEKF

RZE_=ZFNA=Z1+—HBHEKZ=ZE
=B+ N\HB AKERAE
EEBMENRE  AEEDEFR
BREF1E D A A&353,800,000/%8% 7T &
312,300,000/ T2 ERIZIBIERE

=+
e

HAREE
RZEBE-_=ZFN\A=1+—8 x%H
WEARENKABLE-

SMEE L B
AEENRBEHAE LA E - EF
R N -E-FWBEIE - A&E
A 8 7R AE o] B R SME R - R Sh
ERBRNTEBRN REERAR/BA
ZSINEE [\ B 1F b K AN 5 B B A2
RAE AT & B T A LA HAMNE &,
o ENEETE  AEEBEETR
EERSMER R - W SRER S BITE AR
(SN AR R LB o
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BEMEEEERERAF

FREARE 2023

MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

KEY FINANCIAL RATIOS

TEHHLER

As at As at

31 August 28 February

2023 2023

A=—Z=—= R-IE-=F

NA=+—H —A=-+NH

Current ratio ™ BN RO 10.4x 11.9x
Gearing ratio @ [E=Ge 8.5% 9.3%
For the six For the six

months ended  months ended

31 August 31 August

2023 2022

BZE HE

—E-=4F —E-—fF

NB=+—HiE NA=+—H1t

~EA ~NEA

Return on total assets © BERFERIRO 8.4% 7.4%
Return on equity @ Mz Bl @ 9.3% 8.8%
Net profit margin © LR EO 55.0% 53.8%
Net interest margin © FEEE 16.3% 15.6%
— pawn loan services — BEERART 37.7% 37.1%
— mortgage loan services — BRI EFRTE 11.4% 10.6%

Notes:

(M

Current ratio is calculated by dividing current
assets by current liabilities as at the respective
period/ year end.

Gearing ratio is calculated by dividing total
borrowings (summation of bank loans, bank
overdrafts, loans from immediate holding
company, other loans and debt securities
issued) by total equity as at the respective
period/year end.

(1

@)

MELLETRER FRZRBE
ERRAREBENF -

BELEDNREY FRZBER
(RITEF RITEX  BEBERLD
AZER  EMERREEITERE
R BRI RBERATE -
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MANAGEMENT DISCUSSION AND ANALYSIS

(3) Return on total assets is calculated by dividing
annualised profit for the period by the total
assets as at the respective period end.

(4) Return on equity is calculated by dividing
annualised profit for the period by the total
equity as at the respective period end.

(5) Net profit margin is calculated by dividing
profit for the period by the revenue for the
respective period.

(6) Net interest margin during the period refers
to our interest income in respect of our pawn
loans and mortgage loan less our finance
costs, divided by the average month-end gross
loan receivables balances of the corresponding
loans during the period.

Current ratio

Our Group's current ratio decreased from 11.9
times as at 28 February 2023 to 10.4 times as
at 31 August 2023, which was mainly due to
the decrease in cash and cash equivalent by
approximately HK$71.1 million.

Gearing ratio

Our Group's gearing ratio remained stable at
approximately 9.3% as at 28 February 2023
and approximately 8.5% as at 31 August 2023
and no material changes were noted.

Return on total assets, return on equity
and net profit margin

Our return on total assets, return on equity and
net profit margin increased from approximately
7.4%, 8.8% and 53.8% in FP2023 to 8.4%,
9.3% and 55.0% in FP2024 respectively,
which were mainly due to the increase in our
net profit by approximately HK$5.5 million in
FP2024.

EEENWE DN

(B) EHEAFLRHBRIAFELET
BRAS HRE B EL R E -

(4 R RIDIE N F A FIRR A
BHR 2 A

(5) MRS T4 B P R A R
Mgt -

6 HAZFEEEAKEEHAR
R IR BB E T2 FBUATR
BRA - BRIABABEREERZ A
WE RSB TI9 8 -

&
i

&

BN =R

KEEBZ RS ER T =_=F=A
“HNEHMIMIETRE-T -_=F
NA=+—BM104E HEXEHRR
S RBSEEYRA 471,100,000
on

BB =
FEBZEBELER T =4 "R
ZHtNBARZZFEZ=FAA=+—H
HIFIIE - DRI /R#)9.3% K #18.5% -
WARERBEAES -

EEAEDR S0 H R AR =R

AEBZEEAERR - #EBHE
MAMRD RN - - = FBHER
H#7.4% ~ 8.8% N 53.8% Nz —
T FBBHIRAS8.4% 9.3% &
55.0% ' JhEE RN =T = N4 5 B Hf
FE 48R3 hn495,500,00078 7T °

19



20

BEREGEERARA FREARE 2023

MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Net interest margin

There was an increase in our net interest
margin from approximately 15.6% in FP2023
to approximately 16.3% in FP2024. The reason
for such an increase was mainly due to the
decrease in finance cost by approximately
HK$1.6 million during FP2024.

PROSPECTS

Having a strong foothold in the Hong Kong
pawnbroking industry for nearly half a century,
Oi Wah has consistently been at the forefront
of industry innovation, with a dedicated
commitment to modernizing the pawn sector.
The Group has recently launched a premium
service center at East Tsim Sha Tsui MTR
Station of Tuen Ma Line, marking a significant
milestone for our Group by establishing our
presence within Hong Kong’s railway system,
one of the busiest and most crowded locales in
the city. The design of our new store seamlessly
blends modern aesthetics with traditional
pawnshop features. Complemented by our
cutting-edge mobile app, customers can obtain
preliminary collateral evaluation, loan valuation
and application of loan, etc. By digitizing
the entire pawn loan application process, we
offer an efficient and streamlined one-stop
loan solution, catering for the evolving needs
of our clients. The Board believes that the
pawn industry continually adapts to meet the
evolving demands of modern consumers. The
Group will continue to break with tradition,
introducing more innovative services for our
clients.

FEE
FEEN T _=ZFHBBABNY
15.6%IEE — T — UF B MY
16.3% ~ MEFTERHRBMEK AR
Z T Y4 B BR B R 491,600,000
/’%7‘5"

'T%
S (B AR AR - AR BB S 2
E TRE RN —ERETEEN

HARHEZRNRRCER &I A
SEEHRBHRRBEWERRT —
BERBHL EHEHEBFTEREL
RARRESENEE RS RHEER
MEE—EEENERE - HENR
AAERAXBREREHNFETE
ﬂA°MAﬁﬁﬁﬁm$%ﬁﬁ&ﬁ
BRI LAETRS %*%ﬁﬁm%ﬁ

HEBRERBES? iﬂH"”
EEEERBRE //\ﬁi%ﬂ_ﬂt ﬁﬁﬁi
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MANAGEMENT DISCUSSION AND ANALYSIS

Given the current global inflation and monetary
tightening policies, various asset classes have
witnessed increased volatility. Consequently,
real estate-backed private credit has emerged
as an alternative investment option for capital.
Leveraging on our real estate expertise, Oi
Wah strategically partnered with PACM
Group (Holdings) Limited (“PACM Group”)
to venture into this new business opportunity.
This partnership marks our entry into the real
estate private credit institutional investment
management sector, with investment strategies
including asset-backed direct lending, non-
performing debt acquisition, acquisition financing,
stretch senior financing, project financing, bridge
financing and other debt related strategies within
Hong Kong and overseas. The board of directors
of the Company believe that the cooperation
provides an invaluable opportunity for efficient
allocation of resources, simultaneously aiding in
the expansion of overseas market, broadening
revenue sources and customer base. We firmly
believe that our prudent management approach
and cautious vetting process will bolster our
investment management business, ensuring the
protection of investor assets and maximizing
returns.

EEENWE DN

ERNERRRBR LB R BR
ZEEERNNESME - Bt B
WEKFLAGEXAEREARHE
REEEZ - BERMOBHESRE
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BEREEERRERAR  PHRE 2023

REVIEW REPORT TO THE BOARD OF DIRECTORS

HEES2ERARS

B SW

Review report to the board of directors of Oi
Wah Pawnshop Credit Holdings Limited
(Incorporated in the Cayman Islands with
limited liability)

INTRODUCTION

We have reviewed the condensed consolidated
financial statements of Oi Wah Pawnshop
Credit Holdings Limited (the “Company”)
and its subsidiaries set out on pages 25 to 72,
which comprises the condensed consolidated
statement of financial position as of 31
August 2023 and the related condensed
consolidated statement of profit or loss and
other comprehensive income, statement of
changes in equity and statement of cash
flows for the six-month period then ended,
and other explanatory notes. The Main Board
Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim
financial information to be in compliance with
the relevant provisions thereof and Hong Kong
Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The

SHINEWING (HK) CPA Limited
17/F, Chubb Tower, Windsor House,
311 Gloucester Road,

Causeway Bay, Hong Kong
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REVIEW REPORT TO THE BOARD OF DIRECTORS

directors of the Company are responsible for
the preparation and presentation of these
condensed consolidated financial statements in
accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed
consolidated financial statements based on
our review, and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity”, issued by the Hong Kong Institute
of Certified Public Accountants. A review
of these condensed consolidated financial
statements consists of making enquiries,
primarily of persons responsible for financial
and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.

HEES2ERARS
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REVIEW REPORT TO THE BOARD OF DIRECTORS

HEES2ERARS

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
condensed consolidated financial statements
are not prepared, in all material respects, in
accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: PO5591

Hong Kong
26 October 2023
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
HRGRERaREMEEm B AR

for the six months ended 31 August 2023 #Z =T =/ \A=+—H1/XAA
(Expressed in Hong Kong dollars) ( A7 TR )

Six months ended

31 August
HENA=+—HLKEA
2023 2022
—E-=f —T-—F
Notes $°000 $°000
o Fr Fr

(unaudited) (unaudited)
(REEER) (REER)

Revenue & 5 90,201 81,991
Other income HeA 6 1,774 2,060
Operating income REWA 91,975 84,051
Other operating expenses HE e 7(b) (27,146) (26,735)
Charge for impairment loss kM ERZ

on loan receivables HEEE (2,462) =
Profit from operations R 62,367 57,316
Finance costs BE KA 7(a) (3,035) (4,632)
Profit before taxation BB ATEF 59,332 52,684
Income tax PS8 8 (9,684) (8,564)
Profit and total % SR P4 5 P g R

comprehensive RE2EBA

income for the e

period attributable to

shareholders 49,648 44,120

Earnings per share (in HK BREF (EL)
cents) 9 2.6 2.3
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR E BRI T
as at 31 August 2023 R=ZE=_=F\A=+—H
(Expressed in Hong Kong dollars) (A TTHIR )

31 August 28 February
2023 2023
—E-=f —EB-=F
NB=+—B —A=-t+ANH
Notes $°000 $°000
Hist F Frr
(unaudited) (audited)
(REER) (&%)
Non-current assets FRBEE
Plant and equipment B = K& 1,793 2,036
Right-of-use assets FREEE 10 11,916 14,719
Loan receivables ERER 11 38,733 67,926
Other receivables H b U RIE 12 2,291 3,463
Deferred tax assets EERBEE 516 109
55,249 88,253
Current assets REBEE
Repossessed assets I E A E 10,768 10,226
Loan receivables FEWE 11 1,022,365 885,304
Other receivables Hofth fE W skIE 12 8,718 7,340
Cash and cash equivalents RekREEEY 13 91,481 162,447
1,133,332 1,065,317
Current liabilities REBEE
Accruals and other payables &M & A R E M fER
IE 14 8,167 5,487
Bank loans and overdrafts RITERRES 15 10,196 10,060
Lease liabilities HEBE 10 6,452 7,803
Loans from the immediate
holding company HBIEBRARZER 16 47,500 47,500
Debt securities issued BEITERES 17 21,992 11,993
Tax payable FERIHIIE 14,162 6,972
108,469 89,815
Net current assets 1,024,863 975,*@2

| REBEERR

-

I e,
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR & Bk R &
as at 31 August 2023 R=ZT=_=F/\A=+—H

(Expressed in Hong Kong dollars) ( A7 TR )

31 August 28 February
2023 2023
—EC-=F —EC=F
NA=+—B —A=tNH
Notes $’000 $°000
Wiz Fr Frr
(unaudited) (audited)
(REEER) (#'1%)
Total assets less current EEABERRBAR
liabilities 1,080,112 1,063,755
Non-current liabilities *RBEE
Debt securities issued BRITELES 17 10,987 25,973
Lease liabilities HEAE 10 6,199 7,737
17,186 33,710
NET ASSETS BEETFH 1,062,926 1,030,045
CAPITAL AND RESERVES EXRRE
Capital LN 18 19,272 19,272
Reserves e 1,043,654 1,010,773
TOTAL EQUITY EREE 1,062,926 1,030,045
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HRGEEZEHX

for the six months ended 31 August 2023 &

(Expressed in Hong Kong dollars) ( LAZE7TII7R )

EF-FT =

FNA=+—H1EREA

Capital
Share Share  Capital redemption Other ~ Retained
capital  premium  reserve  reserve  reserve profits Total
et
BE  BOEE  EKEE B EHEE  REEA 5
$000 $000 $000 $000 $000 $000 $ooo
7 I I I I T T
At28February 0Band  RZZZZEZBZTNR
1 March 2023 (audited) R=BzZ§ZR-A
(#21) 19272 14303 44,963 2112 12,001 937,39 1,030,045
Profit and totel comprehensie ~ EFIR2ERAEE
income - - - - - 49,648 49,648
Finel diidend decred and X HEEBERREZ
pad i respect of prvious.~ KEBRE (A 180)
year (nate 18/b) - - - - - (6767 (16767)
At 31 August 2023 H-BZZENA=1-A
(unaudited) (FBEH) 19272 14303 44,963 211 12,001 970275 1,062,926
At28February 2022and ~ R=FZZE-B-FNR
1 March 2022 (audited) R-EZZE=8-A
(828) 19,289 14726 44,963 2,09 12,001 89837 982911
Profit and totel comprehensie ~ EHRZENAEE
income - - - - - 4120 4120
Purchase of own shares BEE4HN (12) (39 - 1 - - (309
Special dhidend declared and B HEFEERRRAZ
paid in respect of prevous R (i)
year note 181b) - - - - - (7113) (1.13))
Finel diidend decredand R HEERERREZ
pad i respect of pevious.~ KEBRE (A 180)
year (note 18/b) - - - - - (13883 (13683
At31 August 2022 (unaudited)  H=F=ZFNA=T-R
(REEH) 1027 W47 M9 2100 100 9B
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

for the six months ended 31 August 2023 &%

HHGEEHERER

—ZE=FN\A=t+—HIEKREA

(Expressed in Hong Kong dollars) ( A7 TR )

Six months ended 31 August
BENA=T-HLAEA

2023 2022
ZEC=F “E-—F
$'000 $°000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Operating activities ek
Operating cash flows before changes ~ “EELE B 2
in working capital BERERE 69,418 60,630
Increase in loan receivables FES BT (110,338) (130,932)
Other cash flows generated from HitEXBHAERERE
operations 1,914 5419
Cash used in operations EBFmARSE (39,006) (64,883)
Hong Kong Profits Tax paid BREBTIEH (2,901) (4,439)
Net cash used in operating BEXBFARERE
activities (41,907) (69,322)
Investing activities REEH
Payment for the purchase of plant and BB E R RkakfE 2 78
equipment (122) (9)
Other cash flows generated from R EXBHMERENE
investing activities 308 44

Net cash generated from investing
activities

REXBAEREFE

186 35
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
f& BF %éiﬁzﬁblbii

for the six months ended 31 August 2023 #Z =" —=F ) \A=+—H1:/~AA
(Expressed in Hong Kong dollars) (A TTHIR )

Six months ended 31 August
BENA=T-HLAEA

2023 2022
—g-c=% “ZoF
$°000 $'000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Financing activities REEH
Dividends paid BRRE (16,767) (20,820)
Repayments of debt securities BEERES (5,000) (17,000)
Repayments of principal on lease BRAEAE A
liabilities (4,610) (3,786)
Finance costs paid ERTEERAR (2,566) (4.162)
Repayments of interest on lease EERERELFIR
liabilities (438) (539)
Repayments of bank loans BERRITER - (3,000)
Payment of purchase of own shares BE B FRH 58 - (309)
New bank loans raised MERITER - 10,000
Government subsidy received BT R - 799
Net cash used in financing activities BEZKFABEFE (29,381) (38,817)
Net decrease in cash and cash RERRSEENHDFE
equivalents (71,102) (108,104)
Cash and cash equivalents at the BIZRERRLEEN
beginning of period (note 13) (KiZ13) 162,387 206,630
Cash and cash equivalents at the BRZBERBLEEY
end of period (note 13) (Kfe13) 91,285 98,526
Analysis of components of cash ReRBLSENARTS
and cash equivalents: At
Bank balances and cash (note 13) BAEBRERS (HiE13) 91,481 112,640
Bank overdrafts (note 13) RITES (W7t13) (196) (14,114)
91,285 98,526
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NOTES TO THE INTERIM FINANCIAL REPORT

GENERAL INFORMATION

Oi Wah Pawnshop Credit Holdings
Limited (the “Company”) was
incorporated in the Cayman lIslands and
is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the
“Stock Exchange”). The Company and
its subsidiaries (hereinafter collectively
referred to as the “Group”) are
principally engaged in secured financing
business in Hong Kong, including pawn
loans and mortgage loans.

BASIS OF PREPARATION

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2023 have
been prepared in accordance with
the applicable disclosure provisions of
Appendix 16 to the Rules Governing
the Listing of Securities on the Stock
Exchange (the “Listing Rules”) and
with Hong Kong Accounting Standard
("HKAS") 34 "Interim Financial
Reporting”, issued by the Hong Kong
Institute of Certified Public Accountants
(the "HKICPA").

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2023 are
presented in Hong Kong dollars (“HKD"
or "HK$" or “$"), which is also the
functional currency of the Company, and
all values are rounded to the nearest
thousand ($'000) except when otherwise
indicated.

1

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

—REHR

BERXEEERER DA
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B ([B3RT]) TR ET - AR
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£ TZNEBENEFER
A (BEAREERRRISER
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=+—HIEARNBEAZHBEES
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AR (T EmRA )Mk +x
ZEAEBEXRBESER
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2B BEgTEN ([EBEs
8 |) 53458 [ HIB SR |
R o
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32 BEMXERERBRAR  H#iRE 2023

NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

PRINCIPAL ACCOUNTING
POLICIES

The condensed consolidated financial
statements have been prepared on the
historical cost basis except for loan
receivables at fair value through profit
or loss (“FVPL") that are measured at
fair values, at the end of each reporting
period.

The accounting policies used in the
condensed consolidated financial
statements are consistent with those
followed in the preparation of the
Group's annual consolidated financial
statements for the year ended 28
February 2023 except as described
below.

FTESTHE

RERE A - BREAHBR
R TVIRARE £ A LR -
BAFEHARE ((RATE
AR 2R ERAE A
FEIE -

BRGEA M B RERAA SR
RERUAKEHE_FT_=
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REMBHRRMEEE S/ —
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NOTES TO THE INTERIM FINANCIAL REPORT

PRINCIPAL ACCOUNTING 3

POLICIES (CONTINUED)

Application of new and amendments
to HKFRSs

In the current interim period, the Group
has applied, for the first time, the
following new and amendments to Hong
Kong Financial Reporting Standards
(“HKFRSs") issued by the HKICPA which
are effective for the Group's financial
year beginning 1 March 2023:

HKFRS 17 and Insurance Contracts

related
amendments
Amendments to Disclosure of
HKAS 1 and Accounting Policies

HKFRS Practice
Statement 2

Amendments to Definition of
HKAS 8 Accounting
Estimates

Deferred Tax related to
Assets and Liabilities
arising from a
Single Transaction

International Tax
Reform-Pillar Two
Model Rules

Amendments to
HKAS 12

Amendments to
HKAS 12

Except as described below, the
application of the new and amendments
to HKFRSs in the current interim period
has had no material effect on the
Group's financial performance and
positions for the current and prior
periods and/or on the disclosures set
out in these condensed consolidated
financial statements.

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

FTESEEER (#)
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WA HHRE  AEEE B RE
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B|EER ) RfEFT

EREMBREE RRAY
BIE1 75 R AR
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EREEAE  ERBRERE
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FLRIEFT
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85 ZIERT
EREREAE AE-RHMEL
1255, 2183] ZEERARE
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RIEFTET
BEGHEAE BEERBHE—
1257 2 5] EZRAEHA
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34 BEREEERRERAR  PHRE 2023

NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Impact on application of
Amendments to HKAS 1 and HKFRS
Practice Statement 2 - Disclosure of
Accounting Policies

The amendments to HKAS 1 and
HKFRS Practice Statement 2 Making
Materiality Judgements provide guidance
and examples to help entities apply
materiality judgements to accounting
policy disclosures.

The amendments aim to help entities
provide accounting policy disclosures
that are more useful by replacing the
requirement for entities to disclose their
‘significant’ accounting policies with a
requirement to disclose their ‘material’
accounting policies and adding guidance
on how entities apply the concept of
materiality in making decisions about
accounting policy disclosures.

These amendments had no impact on
the interim condensed consolidated
financial statements of the Group as
they relate to disclosures of accounting
policies in complete financial statements
rather than interim financial statements.
The amendments are expected to affect
the accounting policy disclosures in the
Group's annual consolidated financial
statements for the year ending 29
February 2024.

FTESHEE (#)

EREBETENF1RRER
MBHREERNBRREFE2HR 2
B - B BRERE2HE

BREGFEUF 1R LB B
BEEREBREF 2R 2 BT
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ZEEEEEDEREHE
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LHE BRI MIEP
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Oi Wah Pawnshop Credit Holdings Limited Interim Report 2023

NOTES TO THE INTERIM FINANCIAL REPORT

PRINCIPAL ACCOUNTING 3

POLICIES (CONTINUED)

Impact on application of
Amendments to HKAS 8 - Definition
of Accounting Estimates

The amendments to HKAS 8 clarify
the distinction between changes in
accounting estimates, and changes in
accounting policies and the correction of
errors. They also clarify how entities use
measurement techniques and inputs to
develop accounting estimates.

The amendments had no impact on the
interim condensed consolidated financial
statements of the Group.

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (ExRBAIEBAZEIN  IABTIIR)

FESHHE (#)

EREESTERER2E
F-BRtfhit e ERZHE

ERB B e EAIE8E ZER]
EHEEBBE A EE 5K
RETE NFEREEHNRE]
REMEBERNAERTE
Bl R A BB R G S HERT

ZEETHAEENTHEHHR
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36 BEMECEERABRAR  FHIRS 2023

NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Impact on application of
Amendments to HKAS 12 - Deferred
Tax related to Assets and Liabilities
arising from a Single Transaction

The amendments to HKAS 12 narrow
the scope of the recognition exemption
of deferred tax liabilities and deferred
tax assets in paragraphs 15 and 24
of HKAS 12 so that it no longer
applies to transactions that, on initial
recognition, give rise to equal taxable
and deductible temporary differences,
such as leases and decommissioning
liabilities. Therefore, entities are required
to recognise a deferred tax asset
(provided that sufficient taxable profit is
available) and a deferred tax liability for
temporary differences arising from these
transactions. The amendments shall be
applied to transactions related to leases
and decommissioning obligations at the
beginning of the earliest comparative
period presented, with any cumulative
effect recognised as an adjustment
to the opening balance of retained
profits or other component of equity
as appropriate at that date. In addition,
the amendments shall be applied
prospectively to transactions other than
leases and decommissioning obligations.

The amendments had no impact on the
interim condensed consolidated financial
statements of the Group.
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NOTES TO THE INTERIM FINANCIAL REPORT

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (BkSHBEEAZESIN - LIS TIIR)

4

SEGMENT REPORTING

The Group has one reportable segment,
which is the provision of secured
financing business in Hong Kong,
including pawn loans and mortgage
loans. Therefore, no additional reportable
segment and geographical information
has been presented.

REVENUE

The principal activities of the Group are
engaged in secured financing business
in Hong Kong including pawn loans and
mortgage loans.

4

7 B &
AEEE—HT2HHEH - AR
ERRUEEARE (RERY
ERRRBERER) 275 - A
Ut AR 25BN 2 WA R
SO AR -
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EFEHEARE (BEAEERR
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38 BEMXERERBRAR  H#iRE 2023

NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

nature of business of revenue recognised
during the period is as follows:

5 REVENUE (CONTINUED) 5 W= (&)
Revenue represents interest income WasiERE B NIERERE
earned on pawn loans and mortgage FRETERELZ A B A A K B
loans and results on disposal of BB E 2 Was - FEBIEE
repossessed assets. The amount of each REAN R 2 W e REA T

Six months ended 31 August
BENA=+—HLXEA

2023 2022
—8-= —E-—F
$°000 $°000
F Fr
(unaudited) (unaudited)
(REER) (REEEZ)
Revenue from pawn loan  HEE R
business &
— Interest income from —BRAFERFA
pawn loan receivables Bi 2 B
at FVPL HEERZ
AMEHA 31,589 26,862
— Interest income from —RERFERE
pawn loan receivables E‘f%ZFEJW
calculated using the HEBERZ
effective interest FEMA
method 4,710 7,681
— Gain on disposal of —HELKE
repossessed assets BE W 3,917 2,141
40,216 36,684
Revenue from mortgage RIS E R
loan business 152 W
— Interest income from —IRERFERE
mortgage loan FTE 2B
receivables calculated RIBHEHRE R
using the effective ZFEHA
interest method 49,985 45,307
ik
Total _. @zt 90,201 81,991
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NOTES TO THE INTERIM FINANCIAL REPORT

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

5

REVENUE (CONTINUED) 5 Wz (&)
Gain on disposal of repossessed assets HERKEEEZ REERB
is the revenue from contracts with 75 3 45 22 RIJ 28 1 5 55% &3 B (9 2R
customers within the scope of HKFRS BEEEPIIUMEANE M
15 and the timing of recognition is at TRORNHEERE —REH-
a point in time. The cost of disposal of HE_Z_=F/\A=+—H
repossessed assets for the six months LERMER - HEAUKEE E 2K
ended 31 August 2023 amounted to 7X7%30,200,000 T (HE—F
HK$30.2 million (six months ended 31 ——FNA=t+—HLEXEA:
August 2022: HK$21.6 million). 21,600,000%7T) °
The Group’s customer base is diversified REBEPERZ T KW
and does not include any customer with B BRI HEAEE
whom transactions have exceeded 10% ETHAEREERZR10% 232
of the Group’s revenue during both 5 e
periods.
OTHER INCOME 6 HWA
Six months ended 31 August
BHENB=1+—HL<EAR
2023 2022
—E=fF —E-—fF
$°000 $°000
Fir Fir
(unaudited) (unaudited)
(REEZ) (REHEZ)
Credit related fee income  {EE R EAUWA 623 310
Rental income AN 801 277
Bank interest income RITHBUA 308 44
Others HAtb 42 19
Government subsidy BT R
(Note a) (Hizta) - 799
COVID-19-related rent 2019 ARE SR
concession (Note b) HEAZES
=R (ffath) - 611

39
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NOTES TO THE INTERIM FINANCIAL REPORT

o B R Y R

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

6 OTHER INCOME (CONTINUED)

Notes:

(a) During the six months ended 31
August 2022, the Group recognised
the COVID-19-related subsidies, of
which amounted to approximately
HK$799,000 related to Employment
Support Scheme provided by the
Government of Hong Kong Special
Administrative Region under the
AntiEpidemic Fund. No such subsidy
has been granted during the six months
ended 31 August 2023.

(b) Due to the outbreak of COVID-19, the
Group has received rent concessions
from lessors in the form of rent
reduction. The Group has early adopted
Amendments to HKFRS 16 and applied
the practical expedient not to assess
whether a rent concession occurring as
a direct consequence of the COVID-19
is a lease modification.

6 HfyA (&)

Wikt

(a)

(b)

BE-_T-_—_FNA=1+—
HIEANEAR AEEHERT
2019 MRESRBANH
8 HR49799,000/8 L EEF
8 F B 1T IR [ BT R B R 4
EES TIRHEMREEST B
B -HE_ZT-_=%)\A
=+—RBIENEASEER
BRwHYE -

BR2019BRA SRR
AEEE 8 HAANERURE
FRAZEEER - AEEDR
A RAE R IR EERIE
16 ZIERT L EMAIITRE
TR FRER AR EART
HEZERN2019ERESH
EENEERREEBER
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (ExRBAIEBAZEIN  IABTIIR)

7 PROFIT BEFORE TAXATION 7 BR¥BADER

Profit before taxation is arrived at after R 5 A& B Th A& R LA T B 18
charging: 1R

Six months ended 31 August
BENB=t+—HLXEA

2023 2022
—E-=F —E-CfF
$’000 $°000

F Frr
(unaudited) (unaudited)

(REE) (RIEEZ)

(a) Finance costs (a) @& KA
Interest on debt BEITERS
securities issued FHFE 964 2,368
Interest on loans from HEER
the immediate AAEZ
holding company BRHE 1,197 1,197
Interest on bank loans RITER K
and overdrafts BERFE 436 528
Interest on lease HEAEZ
liabilities A2 438 539

3,035 4,632
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NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

7 PROFIT BEFORE TAXATION 7 BBiANEF (&)

(CONTINUED)

Six months ended 31 August
BEN\A=+—HLXEA

2023 2022
—E=-= —E-—4F
$°000 $°000
FiT Frr
(unaudited) (unaudited)
(REERZ) (REEZ)
(b) Other operating (b) Hft & & B
expenses
Premises and equipment LEYSET
expenses excluding FX (T8
depreciation EIE)
— rental of premises —YERE 1,453 2,054
— maintenance, repairs —RE - #E
and others R EH A 635 432
2,088 2,486
Depreciation of plant &
and equipment e 365 252
Depreciation of right-of-  {#R#EEE
use assets e 4,524 4,514
Net losses on loan RAFERA
receivables at FVPL Bz
FEME K
) 5t
JEER 8 2
Staff costs BT kA 13,688 13,021
Advertising expenses BERE 976 1,208
Auditor's remuneration ZEEME & 475 425
Bank charges RITER 1,127 1,140
Legal and professional EEREZE
fees E=9:3! 1,220 1,066
Others HAh 2,675 2,621
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NOTES TO THE INTERIM FINANCIAL REPORT

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

8 INCOME TAX

The Group calculates the income tax for
the periods using the tax rate that would
be applicable to the expected total
annual earnings. The major components
of income tax in the condensed
consolidated statement of profit or loss
and other comprehensive income are:

FRS %t
AEECABERRNERAEE
BR BB REFTHBAMG
i o MRAGEIEE I EM 2 EK
ARAZFAEREZEKRDS
Y=

Six months ended 31 August
BENA=+—HILAKEA

2023 2022
—E-= T
$°000 $°000

Frr Fr
(unaudited) (unaudited)

(RBER) (RIEEZ)

Hong Kong Profits Tax ~ E&RISH
Provision for the period BB
— Current tax —BNEATE IR

Deferred taxation IRAE IE

10,091 8,577

(407) (13)

9,684 8,564
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NOTES TO THE INTERIM FINANCIAL REPORT
o 5 B 75 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

INCOME TAX (CONTINUED)

On 21 March 2018, the Hong Kong
Legislative Council passed The Inland
Revenue (Amendment) (No. 7) Bill 2017
(the “Bill") which introduces the two-
tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018
and was gazetted on the following
day. Under the two-tiered profits tax
rates regime, the first $2.0 million of
profits of qualifying corporation will
be taxed at 8.25%, and profits above
$2.0 million will be taxed at 16.5%.
For both periods, Hong Kong Profits
Tax of the qualified entity of the Group
is calculated in accordance with the
two-tiered profits tax rates regime. The
profits of other Group entities in Hong
Kong not qualifying for the two-tiered
profits tax rates regime will continue to
be taxed at the flat rate of 16.5%.

Pursuant to the rules and regulations of
the Cayman Islands and the British Virgin
Islands, the Group is not subject to any
income tax in the Cayman Islands and
the British Virgin Islands.

8

Fﬁﬁgﬁ (nlﬂ)
R-_ZE—NE=ZA=-+—8"
?/%L/fé 115 <<7 ‘ti
Bis (185T) (FE75) KHIE
=) ([EBIER])  SIAFE
BMEMBH - EOIERR-F
—N\F=ZA=-_+TNBEEXA
EE YR ERTEER B
FEREMAS  AEREE
B2,000,0007C 2 5 F 1 2
K8.25%H i » 2,000,0007T
A E 2w MR % 16.5% 54
o REEES B E BN RER
Mz BBNEHARNERE
MEFFE - KEBTFA A
BREMBHES 2 EMEH
B EMGEEIRSE —FHE
16.5% 857t

REFSHEREBRELES
ZEBRERD - REEBAENR
EHRENEBRUBEEHMNE
fAIFT1S R




Oi Wah Pawnshop Credit Holdings Limited Interim Report 2023 45

NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (ExRBAIEBAZEIN  IABTIIR)

9 EARNINGS PER SHARE 9 BRER
The calculation of the basic earnings per AARBRRELETRERNEF
share attributable to the shareholders of TR T OISR E
the Company is based on the following
data:
Earnings BR

Six months ended 31 August
BENA=+—HLXEAR

2023 2022
—EB-=F —E-F
$°000 $°000

FiT F
(unaudited) (unaudited)

(REBE) (REEZ)

Profit for the period PG &Y
attributable to 1B

shareholders of the
Company 49,648 44,120
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NOTES TO THE INTERIM FINANCIAL REPORT

o B R Y R

(Expressed in Hong Kong dollars unless otherwise indicated) (ExBAIERAZEIN  IABTTIIR)

9 EARNINGS PER SHARE

(CONTINUED)

Weighted average number of

ordinary shares

BREN (&)

HERINFET I E

Six months ended 31 August
BENB=t+—HLXEA

2023 2022

—E-=4F —E_—fF

Number of Number of

shares shares

RHOER gy 2]

‘000 ‘000

TR FH

(unaudited) (unaudited)

(REEZ) (REEEZ)
Issued ordinary shares at R=A—Hz

1 March BETERERKR 1,927,236 1,928,876
Effect of purchase of own &[0 B &A%

shares (note 18(a)) 2B

(Htet18(a)) - (603)
Weighted average number  F{Est E &
of ordinary shares for BEARBFZ
the purposes of basic Tz e

earnings per share T2k 1,927,236 1,928,273

The basic earnings per share and the
diluted earnings per share are the same
as there were no potential dilutive
ordinary shares in issue during both
periods.

R AR E HA e 1 A e
BITERE  RERERE M H

SRBIEFIAR -
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

10 RIGHT-OF-USE ASSETS AND 10 {FHESERHEEESRE

LEASE LIABILITIES

(i) Right-of-use assets (i) EREEE
31 August 28 February
2023 2023
B —ET_=F
NAB=+—H —RA=+NH
$°000 $'000
Fr Fr
(unaudited) (audited)
(RBER) (&%)

Leased properties — HEWHE—

buildings BT 11,916 14,719

The Group has lease arrangements
for leased properties. The lease
terms are generally ranged from
one to six years with fixed lease
payments.

Additions to the right-of-use
assets for the six months ended
31 August 2023 amounted to
HK$1,721,000 (six months ended
31 August 2022: HK$3,295,000)
due to new leases of buildings.

During the six months ended
31 August 2023, the Group has
subleased part of the leased
properties. The Group has
classified the sublease as operating
lease. During the six months
ended 31 August 2023, the Group
recognises rental income from
subleasing right-of-use assets of
approximately HK$801,000 (six
months ended 31 August 2022:
HK$277,000).

AEBCHRHEENEFELEE
ZH -MEH-BRNTF—EX
FWEXNEEHERE -

BE—_ZT-_=%)\A=+—HIt
ANMEARFIEFHEMRNEER
BEEE1,721,0008 7T (BBE =
- —_F#NA=+—BL~E
A :3,295,000/6 7T ) °

HE_ZT-_=—€#)\A=1+—H
ERER  AEEE SIS
EM¥-AEEEHIELE
ARERE - HE-_T—_=F
NA=Z+—RHLAEA K&
ERRIEEAEEEL S
WA 49801,0008 T (BRE—F
——FNA=+—HLEXEA:
277,000/7T) °




o R R

(Expressed in Hong Kong dollars unless otherwise indicated) (ExBAIERAZEIN  IABTTIIR)

10 RIGHT-OF-USE ASSETS

10 FRAEEERBESRE

AND LEASE LIABILITIES (##)
(CONTINUED)
(i) Lease liabilities (i) HEEE
31 August 28 February
2023 2023
—EBEo=F —E =4
NB=+—H —A-+NH
$°000 $°000
FT Fr
(unaudited) (audited)
(REBERZ) (& #IZ)
Current BPER 6,452 7,803
Non-current JEBNER 6,199 7,737
12,651 15,540
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NOTES TO THE INTERIM FINANCIAL REPORT

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (ExRBAIEBAZEIN  IABTIIR)

10 RIGHT-OF-USE ASSETS

AND LEASE LIABILITIES

(CONTINUED)

(iii) Amounts recognised in profit

or loss

10 EAREEREEER

(%)
(i) WESBRZSHE

Six months ended 31 August
BENB=t+—HLXEA

2023 2022
—EC=H —E-F
$°000 $'000
SEom For
(unaudited) (unaudited)
(REER) (REEEZ)
Depreciation of right- fEREEE>
of-use assets — neE-HE
leased properties IES 4,524 4,514
Interest on lease HESEFE
liabilities 438 539
Expenses relating to ERREHEE
short-term leases ZHEX 1,453 2,054
Rent concession 20198 KRS
related to JRAERE 2
COVID-19 (Note) HeER
(Kiz) - (611)
Income from o FE{E
subleasing right- BEZWA
of-use assets (801) (277)
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NOTES TO THE INTERIM FINANCIAL REPORT

o B R Y R

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

10 RIGHT-OF-USE ASSETS
AND LEASE LIABILITIES
(CONTINUED)

(iii) Amounts recognised in profit
or loss (continued)

Note: During the six months ended
31 August 2022, the Group
received rent concessions in
the form of a discount on fixed
payments during the period
of severe social distancing
and travel restriction measures
introduced to contain the spread
of COVID-19.

These rent concessions occurred
as a direct consequence of
COVID-19 pandemic, which met
all of the conditions in HKFRS
16.46B, and the Group applied
the practical expedient not to
assess whether the changes
constitute lease modifications.
Accordingly, during the six
months ended 31 August
2022, rent concessions totalling
approximately HK$611,000 have
been accounted as negative
variable lease payments and
recognised in the profit or loss,
with a corresponding adjustment
to the lease liabilities.

(iv) Others

During the six months ended
31 August 2023, the total cash
outflow for leases amounted to
approximately HK$6,501,000 (six
months ended 31 August 2022:
HK$6,379,000).

10 EHEEERBEERRS

&)

(i) REZWR2EHE (H)

Hist: BiE—FE=-—%/)1H4
=+ —HIENEA -
Bi8H#I2019BM K E
T 1B T HE 7T R 15 4L
EERER M TTIR # 15
THR - K& E R
EE 1547 #7209

He BERABEEAR
20197 R IEERFRZ IS
FRESLAFFEE RS
BHEERIE16.468
00 =N SR &
EECEATTTE
HEZ LT 8
BELIEKHEE
F e At REZE=
E-_—FNA=+—
BIEANEA HEE
BAHEAE611,0005
TAFRZIER AT #
B30 1825 1
B AHHEBGEE
A RE S

(iv) Hst

Hz_Z2_-_=%/)\A
=+—HB1LA~EAR H
EZHRERHBENA
6,501,000/8 7 (EZ=E—=
T-_—_F#NA=+—H
IE7<1E A : 6,379,000/
JC) ° 1
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

11 LOAN RECEIVABLES 11 BREXR
31 August 28 February
2023 2023
—E-=4F —E =4
AA=+—8~ —A=+NH
$°000 $'000
Fr Frr
(unaudited) (audited)
(REERZ) (&%)
Loan receivables at REBERATTEZ
amortised cost: BEWE%”A :
— Pawn loans —HEER 41,277 42,225
— Accrued interests of —HPE BN EA
pawn loans FE 729 1,199
42,006 43,424
Less: Impairment B BEEFURE
allowance on pawn Bt —F3PEER
loans — Stage 3 (2,462) -
Net pawn loan receivables JEIERE EFFE 39,544 43,424
- Mortgage loans — IR E R 849,097 754,491
— Accrued interests of —RIBIEREERZ
mortgage loans FERTFIS 23,764 13,860
Net mortgage loan FEUURIB IR E R
receivables FEE 872,861 768,351
Net loan receivables at BEENAGTEZ
amortised cost FEWE F R 912,405 811,775
Loan receivables at BRATESTABRE
FVPL: Z WA
— Pawn loans —HEEX 148,693 141,455
Total loan receivables PEW B SR 1,061,098 953,230
Current portion included  FIRRENEEIR T
under current assets 2 BIHAEL 7 (1,022,365) (885,304)
Amounts due after one IRIEREN B ETH
year included under TR—F1&E|
non-current assets HAZRIA 38,733 F7,926
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BEMEEEERERAR

FRERE 2023

NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

1

LOAN RECEIVABLES 11 EWER (&)
(CONTINUED)
During the six months ended 31 August HE_Z_=Z#/\A=1+—H
2023, impairment losses of approximately 1IEAEA - BIRBHEEEIEE
HK$2.5 million (six months ended 31 A BB EE 472,500,000/ T
August 2022: nil) were recognised as (BE2=ZT=_=_FNA=+—H
expense in accordance with the expected WEREAR T ERARXZ -
credit loss model.
Ageing analysis BRiR D AT
Ageing analysis of the gross amount of ERAHNIHBERE BT EN
loan receivables is prepared based on REERECERRERETE 2
contractual due date and not net of loss BRECDATANTE
allowance as follows:
Pawn loans
at amortised  Pawn loans Mortgage
cost at FVPL loans Total
REHERA BOYE
FEVAE  HARHEZ RBER
£ BEEN ¢ @it
$°000 $°000 $°000 $°000
Fr F F F
31 August 2023 —E-=£)\A
(unaudited) Sr=[
(REER)
Not past due tEeH 20,106 145222 593,964 759,292
Less than 1 month BELMEA
past due 578 2,433 60,891 63,902
10 less than 3 BEIEAZD
months past due R3fEA 503 607 25,611 26,721
3 to less than 6 BE3EAZED
months past due 6(E A 20,229 431 64,241 84,901
6 months to 1 year BMEARIE
past due 590 - 65,276 65,866
Qver 1 year past due TS - - 62,878 62,878
42,006 148,693 872,861 1,063,.FI_60
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkSHBEEAZESIN - LIS TIIR)

11 LOAN RECEIVABLES

11 ERER(E)

(CONTINUED)
Ageing analysis (continued) BRI DT (&)
Pawn loans
at amortised ~ Pawn loans Mortgage
cost at FVPL loans Total
REHERA BAYE
FEZEE  HABHZ RRER
&% HEEH ¢ EH
$°000 $°000 $°000 $°000
F F T F
28 February 2023 —E-=f_f
(audited) =tNA
(8ER)
Not past due g3kt 41,782 138,161 507,483 687,426
Less than 1 month BEALMEA
past due 1,097 2,045 91,675 94,817
1 to less than 3 BEIEAZD
months past due R3fEA 545 730 66,307 67,582
3 to less than 6 BEREAZS
months past due 6@ A - 519 39,474 39,993
6 months to 1 year BMeEARIE
past due - - 29,957 29,957
Over 1 year past due BEEEF - - 33,455 33,455
43,424 141,455 768,351 953,230
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BEMEEEERERAR

FRERE 2023

NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

1

LOAN RECEIVABLES
(CONTINUED)

Ageing analysis (continued)

At 31 August 2023, of these pawn
loans at amortised cost and mortgage
loans which have been past due for
one month or above, except for four
pawn loans at amortised cost amounted
to approximately HK$20.2 million
(28 February 2023: nil) on which an
allowance for expected credit loss
amounting of approximately HK$2.5
million (28 February 2023: nil) had been
recognised, the respective valuations
of the collaterals can fully cover the
outstanding balances of these loans as at
the end of reporting periods. In respect
of the pawn loans at amortised cost and
mortgage loans which have been past
due for less than 1 month, the amounts
mainly represent occasional delay in
repayment and are not an indication of
significant deterioration of credit quality
of these pawn loans at amortised cost
and mortgage loans.

1

BWER (&)

BRI AT ()
RZZE=Z=F/\A=+—HB"1t
EIRBEK AT EZHEEBR
e B —fE B sk A | 2 R B iK
FER - BRI R A AN E
E7HEEF#20,200,000
T (ZEZ=F=ZA=+NA:
L) EERBEHEEEBERED
2,500,000 (ZE ===
AZ+NB:Z) HEEH
AR G2 (A 1E R ARSI E
ZERRBREHRZREESE
B IR K AT ECHEER
Mg ER D — @ A 2 1218 1K 18
BERDEZHANERERER
Fr& R - AR SR $HAK
AEEZHEBERRIZBIKIF
BERzEEERBESRL-
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Oi Wah Pawnshop Credit Holdings Limited Interim Report 2023

NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

OTHER RECEIVABLES

12 HMEWRIE

31 August 28 February
2023 2023
—=-= —E =4
NAB=+—H —A=+N\H
$°000 $°000
FiT FT
(unaudited) (audited)
(REERZ) (& &#EZ)
Non-current JERNHEA
Others Eith 2,291 3,463
Current BP A
Deposits and payments in  && RIFER
advance 8,616 7,238
Others Hih 102 102
8,718 7,340

All of the other receivables are not
impaired as the expected loss rate is
close to zero and are expected to be
recovered within one year.

CASH AND CASH
EQUIVALENTS

Cash and cash equivalents include short-
term bank deposits for the purpose of
meeting the Group's short term cash
commitment, which carry interest at
prevailing market rates as at 28 February
2023 and 31 August 2023.

MR EHEEEEAT  #AE
HAth MR IR AR RE - I FE AR

R—FERLkE -

13 RERBRESEEY

RekBFSEEMRERRRM
EAEBREHRESEAENE
HRITIFER RS -_=F—
AZ+N\BE-Z-_=FNA
=t+—RERITMBEFEFB -
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NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

13 CASH AND CASH 13 B2 RKRHBEELZEY

EQUIVALENTS (CONTINUED) (#&)
For the purpose of the condensed MERALERERERMS - R
consolidated statement of cash flows, SRBESEBYRENTSE:
cash and cash equivalents included the
following:
31 August 28 February
2023 2023
—E2=-= —E-=fF
AA=+—8 —A=+NH
$°000 $°000
F Frr
(unaudited) (audited)
(REERZ) (g2E%)
Cash on hand FER e 6,939 5,480
Cash at banks R1T7IF S 84,542 156,967
Cash and cash equivalents R ERLERE TS
in the condensed MRAERZRE
consolidated statement LIRS EEY
of financial position 91,481 162,447
Bank overdrafts (note 15) $R1Ti&E%
(B1at15) (196) (60)
Cash and cash equivalents R EIES
in the condensed MERZRE
consolidated statement KRR eEEY
of cash flows 91,285 162,387
Cash at bank carries interest at prevailing RITIR S N M E R E BRI RE

market rates for both reporting periods. FTMISHEET R
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (ExRBAIEBAZEIN  IABTIIR)

14 ACCRUALS AND OTHER 14 E%E—rﬁﬁl&,ﬁ\mgﬁ%k
I

PAYABLES
31 August 28 February
2023 2023
—EB-=H —ET-=F
NA=+—H —A=+N\H
$°000 $°000
FT Fr
(unaudited) (audited)
(REEZR) (&%)
Accrued interest expense BT FI B 532 514
Accrued expenses EETERRX 4,505 3,091
Provision for long services K HIIRF & B
payment 1,136 1,028
Other payable and HAbEARER
deposits received BEUES 1,994 854
8,167 5,487
All of the accruals and other payables i et & A & H fh fE 5118
are expected to be settled within one FEHR—FREFHIZERKE

year or are repayable on demand. = °
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BEREXEEERERAF  FHRE 2023

NOTES TO THE INTERIM FINANCIAL REPORT

o B R Y R

(Expressed in Hong Kong dollars unless otherwise indicated) (ExBAIERAZEIN  IABTTIIR)

15 BANK LOANS AND

OVERDRAFTS

The details of the bank loans and

overdrafts were as follows:

RITERREX

RITERTBEZWFBNAT :

31 August 28 February

2023 2023

—EB-=5 —E =4

NB=+—H —A-+NH

$°000 $°000

Fr Frr

(unaudited) (audited)

(REER) (& &#Z%)
Unsecured bank ERIRITE Y

overdrafts (note a) (Kizta) 196 60
Secured bank loans BRBRITER

(note b) (Ktethb) 10,000 10,000
Total bank loans and RITERRBEX

overdrafts k) 10,196 10,060
Analysed for reporting REBREOST

purposes as: FONE
Current mEh 10,196 10,060
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NOTES TO THE INTERIM FINANCIAL REPORT

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

15 BANK LOANS AND
OVERDRAFTS (CONTINUED)

Notes:

(a)

As at 31 August 2023, unsecured bank
overdraft facilities of approximately
HK$40.5 million (28 February 2023:
HK$41.0 million) were provided to the
subsidiaries and utilised to the extent as
disclosed above. As at 31 August 2023,
the bank overdrafts carried floating
interest rate range from prime rate
minus 0.75% to prime rate plus 1.5%
per annum with repayment on demand
clause (28 February 2023: prime rate
minus 0.75% to prime rate plus 1.5%
per annum with repayment on demand
clause). As at the end of the reporting
period, the Group has approximately
HK$40.3 million (28 February 2023:
HK$40.9 million) undrawn unsecured
bank overdraft facilities carried floating
interest rate and expiring beyond one
year.

EE

(a)

15 RITERREX (&)

R-ZT-_=Z=FNA=+—
B - A A IR AL I R
1TiE X B & #940,500,0007%8
T(ZEZ=F=—A=+AN
H :41,000,000/87T) * i
EEBALEXMEESE K
—TZ=FfNA=+—8"
RABIENTREEF
M 0.75% & B EF E N
1.5% 2B FF KL -
7 BT AR Bk EE R (=
TZ=F-A=+NH:&F
H = R R EBEF ERK0.75%
EREBEMNEM1.5% 1
B AR ESREEIER) o R
WEBMK AEBRZHF
Rt B R EEIFRITIE S AL
&5 #4940,300,0008 7L (=
T-_=F-_A=+NB:
40,900,000/ 7T ) AR HEEL »
BR—F1%EH -
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BERECERRARDA  RHIRSE 2023

NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

15 BANK LOANS AND
OVERDRAFTS (CONTINUED)

Notes: (continued)

(b)

As at 31 August 2023, the total
secured bank revolving loan facilities
of the lower of HK$145.0 million (28
February 2023: HK$145.0 million) and
a certain percentage of the aggregate
principal amount of certain mortgage
loan receivables of the subsidiaries
which are then sub-charged/sub-
mortgaged to the bank, the total
available secured bank revolving loan
facility after taking into consideration
of the drawdown was HK$31.7
million (28 February 2023: HK$24.4
million). The loan facility was secured
by certain mortgage loan receivables
for the Group with a carrying value of
approximately HK$318.1 million (28
February 2023: HK$276.6 million). As
at 31 August 2023, the bank revolving
loan carried floating interest rate of
three months Hong Kong Interbank
Offered Rate (“HIBOR") plus 3.50%
per annum and one month HIBOR plus
4% per annum (28 February 2023:
three months HIBOR plus 3.50% per
annum and one month HIBOR plus
4% per annum). As at the end of the
reporting period, the bank facilities are
expiring beyond from one year to three
years.

15 RITER

&ﬁi ( llﬁ)

Brat: (&)

(b)

RZFE==FNA=+—
B BEFERRITERER
& 4258 /145,000, ooo,%yc
(ZE==%=A=+NB:
145,000,000/ 7T ) &% S M
BRBERE R RET
RITZ2E TRIIZBIKEE
RACBEZETADLLS
ZRIEE &t REREGRE
& AEHA 2 BB BIRIEIT
EF @& 4% 431,700,000
BTt (ZE2=Z=4=-A
—+/\H :24,400,000/%
) ERBMEREEMELD
/318,100,000 7T ( =
T-_=f-RA=+N\A8:
276,600,000/ 7T ) 2 #& T2
& B FE W IR 18 1 1 B R AR 4R
B-RZE-_=FN\A=1—
B ERRTEFIE=EAE
%ﬁﬁﬂ%ﬁ%ﬁﬁéﬁ
FEEFLE ) MN3.50% 2 F &)
FHER—EABBRITRE
EIRBMNA% 2 T B EFFI Rt
B(ZE=Z=F=ZA=+AN
B Z={E A BBRITREN
BN3.50% 2 F B F F & K&
— @A BBERITRER S M

4% ZFBFFEFFE) - 1

HEHR BOTRESK —F
BRE=FRNEIH-
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NOTES TO THE INTERIM FINANCIAL REPORT

15 BANK LOANS AND

OVERDRAFTS (CONTINUED)

As at 31 August 2023, except for the
bank facilities mentioned in note (a)
and note (b) above, the Group also
obtained unsecured bank loan facilities
of approximately HK$20.0 million (28
February 2023: HK15.0 million). As
at 31 August 2023, the bank loans
carried floating interest rate at prime
rate minus 0.75% (28 February 2023:
prime rate minus 0.75%). As at the
end of the reporting period, the Group
has approximately HK$20.0 million
(28 February 2023: HK$15.0 million)
undrawn unsecured bank loan facility
carried floating interest rate and expiring
within one year.

During the period ended 31 August
2023 and year ended 28 February 2023,
the Group had fulfilled all the financial
covenants, if any, under the Group's
banking facilities and all banking facilities
were guaranteed by the Company and
secured by certain loan receivables held
by the Group.

15

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

RITERREX (&)

RZE_=FN\A=+—08"&%
b Bt R (@) B B 5 (b) BT 3t B0 4R
TRVE SN NEB I ES E A
SRITE R & 420,000,000/
T(ZFE=_=F-_A=+N\H:
15,000,00087C) cR=T ==
FENA=+—8 BIERER
BEMEFK0.75% 2 FEFI =X
FE(ZE-_=F_A=-+AN
H: &EEMERK0.75%) - R
A HAR - ANEEIRZEF K5
BE2ERHETERRERYD
20,000,000 (ZTE==F—
A=-+)\H:15,000,000% )
HAIRE B R —FREE -

BT _=—#/\A=1+—H
B EEE T -_=F_"A
Z+N\BLFE AEEBREIT
AEERITREBETNZMBY
BEH (WMA)  mMArERTHR
BHARANRRMERERRAE
EREHE TRKERIEDE
o
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BEMXERERBRAR  H#iRE 2023

NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

17

16 LOANS FROM THE 16 EEZRARAZER
IMMEDIATE HOLDING
COMPANY
During the six months ended 31 HE-_ZT-_=—FN\A=+—8
August 2023, the Group obtained an WERER  AEEEBEBEERA
unsecured revolving loan facility from AN —EERFBERENR
the immediate holding company with & - g EMREEA200,000,0005%
a facility limit of HK$200.0 million (28 T(ZE-_=F—_A-+N\H:
February 2023: HK$200.0 million). The 200,000,000/7T) - ZEE XK
loans are interest-bearing at 5% per BS% 2 FME(ZTE_=F=
annum (28 February 2023: 5% per A=+ N\B :5%2FFxK)&
annum). B
At 31 August 2023, the available loan RZEZ=F/\A=+—8"
facility after taking into consideration Kt REREKRIE A8 A2
of the drawdown was approximately EREE % A152,500,00058
HK$152.5 million (28 February 2023: T(ZEZ=F-A=+/\HB:
HK$152.5 million) and the accrued 152,500,000/ 7C) r MR =Z
interest payable as of 31 August 2023 —=FNA=+—8" EfE
was approximately HK$31,000 (28 T AIE A A31,0008 L (=ZF
February 2023: HK$23,000). —=%—"A=+/\H 23,0008
JL) °
DEBT SECURITIES ISSUED 17 EBRTEBRS
31 August 28 February
2023 2023
—E-=4F —E-=fF
NB=+—H —A=+NH
$°000 $°000
Fir Fir
(unaudited) (audited)
(REERZ) (&%)
Current mED 21,992 11,993
Non-current IERED 10,987 25,973
32,979

37,966
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NOTES TO THE INTERIM FINANCIAL REPORT

R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

17

DEBT SECURITIES ISSUED
(CONTINUED)

The debt securities are unsecured,
denominated in HK$, interest-bearing
ranging from 6% to 7% per annum (28
February 2023: 6% to 7% per annum)
with interest coupon being paid semi-
annually and are matured between 2024
and 2025. All debt securities issued are
measured at amortised cost.

During the six months ended 31 August
2023, the Group repaid debt securities
on maturity date amounting to HK$5.0
million (six months ended 31 August
2022: HK$17.0 million).

17

CRITERES ()

ZEEBBHFHEERR BT
FHE BN T6% 2T % 2 FHI=
—Z-=F-A=+\H:6%
7% Z2FME)FEBETGFF
TN—KRBE BN -_Z=M
FE_ZT-hFHEER T8
BEITERE S TR EHK A

HE -

BE-_ZT-_=N\A=+—H
WEARER  REBMREPAE
{E385,000,000/8 T EIEE 5
(B2 N \A=+—8H
1E7518 A : 17,000,000/ 7T ) °

63




64

BEMXERERBRAR  H#iRE 2023

NOTES TO THE INTERIM FINANCIAL REPORT

o B R Y R

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

18 CAPITAL AND DIVIDENDS BEXARRKRE
(a) Share Capital (a) KR
Nominal value
of ordinary
Par value  No of shares shares
A RGEE LEREE
$ ‘000 $'000
T Fi F
Authorised: iy
At 1 March 2022, 31 R-F-—%=F—H
August 2022 and ZZ2ZZFN\A
1 March 2023, 31 =t+-BkK
August 2023 ZTZ=%=f-AH
“ZE-=F)\A
=t-A 0.01 100,000,000 1,000,000
Issued and fully paid: BIRBR:
At 1 March 2022 i ?::i A—H
(audited) (E=%) 0.01 1,928,876 19,289
Purchase of own shares BEBgRk (M)
(note) 0.01 (1,640) (17)
At 28 February 2023, 1 W-Z-=#-f
March 2023 (audited) it IVER
and 31 August 2023 ZT-=%=f-H
(unaudited) (BEZ)R=F==
#\B=1+—H
(REEH) 0.01 1,927,236 19,272
Note: During the year ended 28 Kt BE_ZT-_=F_A8

February 2023, the Company
repurchased 1,640,000 shares
of the Company on The Stock
Exchange with prices ranging
from HK$0.230 to HK$0.275.
The total consideration paid for
these shares was approximately
HK$423,000. All these shares
were cancelled by 28 February
2023. The Group did not
repurchase and cancel the
shares during the six months
ended 31 August 2023.

—+tNBLEFEE K
REIRB R FTEN T
0.230 7L E0.275/
T EEBEAARD A
1,640,000/ A% 15 ° 5t
ZERHEMZBR
{B#%9/423,0008 7T °
FBZERHER=
%:Ei:ﬂ:+ﬂ
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R B R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTTIIR)

18 CAPITAL AND DIVIDENDS 18 ¥ARKRE (##)
(CONTINUED)
(a) Share Capital (continued) (a) mWA&(#E)
For the year ended 28 February HE-_T-_=%=-A4
2023 —TNABLEFE
Month Number
of shares Aggregate
repurchased  Purchase price per share  consideration
At 2iE
RHOBE SREEE aRE
('000) Highest Lowest ($°000)
(FiK) BE = (Fr)
March 2022 —E-—F=f 56 $0.238 $0.238 13
June 2022 ZTZZERA 1,096 $0.275 $0.270 296
September 2022 —Z="%N.A 152 $0.249 $0.239 36
November 2022 =Z==4F
+—A 336 $0.237 $0.230 78
Total @ 1,640 423

Pursuant to section 37(3) of the
Companies Law of the Cayman
Islands, the issued share capital
of the Company was reduced
by the nominal value of the
repurchased shares. Pursuant to
37(4) of the Companies Law of
the Cayman Islands, an amount
equivalent to the par value of the
shares cancelled at approximately
HK$17,000 was transferred from
share premium to the capital
redemption reserve. The payments
for purchase of own shares with
approximately HK$423,000 were
charged to share premium.

REMASEEARAEI7(3)
& RARZEBEITRATIIEE
%@%@Zﬁﬁﬁwm ﬂ%ﬁ
“E';ﬁ% j/ﬁ%37 E,EI
%%ﬁﬁﬁmwpm%EZ%
BEeHEECARNDZEEREZE
AEEFE REDE FRHOE
5t 2 #3423,000/8 T2 B B %
BRI o
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NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

18 CAPITAL AND DIVIDENDS 18 BEXEKKRE (&)

(CONTINUED)
(b) Dividends (b) KRE
(i) Interim dividend payable to iy BE_Z_=FN\
equity shareholders of the A=+—BIEHK
Company in respect of the BBz EAARRR]
financial period ended 31 IR 2 H AR
August 2023: B

Six months ended 31 August
BENA=t—HLEXEAR

2023 2022
—=E=-= —E-—fF
$°000 $°000

FiT Frr
(unaudited) (unaudited)

(RIBER) CREER)

Interim dividend A HEHAE

declared after BEIRZ

the interim HREAAR B

period of BhE

1.04 cents #A1.04

per ordinary (==

share (2022: — 4

0.92 cents per B

ordinary share) 3#[%0.92

fill) 20,043 17,648

The interim dividend HE-_T-_=FN\A=+—8H
declared for the period IEHE B R 2 B AR B BA
ended 31 August 2023 ReERN -BEZZT__F)N\
will be satisfied by way of R=+—RIFHAEIR 2+ H
cash. The interim dividend BREERBEE=ZZT=_=F—"A
declared for the period ZHN\BIEFERRSIRS

ended 31 August 2022 has
been paid by way of cash
during the year ended 28
February 2023.
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (ExRBAIEBAZEIN  IABTIIR)

18 CAPITAL AND DIVIDENDS 18 EAXERE (&)

(CONTINUED)
(b) Dividends (continued) (b) RKRE (&)
(i) Final dividend payable to (i)  HAFRHAERREHE M K
equity shareholders of the AT 2 £ — B B X
Company attributable to FEERMNARRE
the previous financial year, mRE 2 RERK
approved and paid during =%

the interim period:

Six months ended 31 August
BENB=t+—HLXEA

2023 2022
—E-=4F —E-F
$°000 $°000

Fr Fr
(unaudited) (unaudited)

(REE) (RIEEZ)

Final dividend BT —{E+
in respect of EREAfE HE
the previous R
financial year, Z E—1@
approved and BMEFE
paid during REARR S
the following %
interim period #HA%0.87
of 0.87 cents il (==
per ordinary ==&:
share (2022: sHiE
0.71 cents per BA%0.71

ordinary share) i) 16,767 13,683
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NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (ExBAIERAZEIN  IABTTIIR)

18 CAPITAL AND DIVIDENDS 18 BXARKE (&)

(CONTINUED)
(b) Dividends (continued) (b) RKRE (&)
(i) Special dividend payable to (i) AR HREARE 0 E &
equity shareholders of the AT 2 £ — B B X
Company attributable to FERMNARRE
the previous financial year, R R 2 % AR
approved and paid during =%

the interim period:

Six months ended 31 August
BENB=t+—HLXEA

2023 2022
—E-=4F —E-F
$°000 $°000

Frr Fr
(unaudited) (unaudited)

(REE) (RIEEZ)

2022 Special KT —{EH
dividend in HREARE
respect of BER
the previous &z E
financial year, — &
approved and FEZZ
paid during S
the following RIS
interim period EhE
of 0.37 cents 3#A0.37
per ordinary i (==
share (2023: —=F:

nil) ) - 7,137
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NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (ExRBAIEBAZEIN  IABTIIR)

19 MATERIAL RELATED PARTY

TRANSACTIONS

In addition to the transactions and
balances disclosed elsewhere in the
interim financial report, the Group
entered into the following material

related party transactions:

(@) Key management personnel

remuneration

EXBRERRZ

B b BABA 5 R KA B E AT IR
B2 REHIN REBERT
IATERBERRS

(a) FEEBASHM

Six months ended 31 August
BENB=t+—HLXEA

2023 2022
—EC=H —E-F
$°000 $°000
SEom For
(unaudited) (unaudited)
(REERZ) (REEEZ)
Salary and other e kHM
benefits G| 3,942 3,697
Contributions to BHIENTES
Mandatory K
Provident Fund 45 45
Others Hh 15 15
4,002 3,757
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NOTES TO THE INTERIM FINANCIAL REPORT
A B 1 R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (ExBAIERAZEIN  IABTTIIR)

19 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

(b)

Transactions with other related

parties

During the period, the Group
entered into transactions with
related parties in the ordinary
course of its business as follows:

19 EXBELRS (&)

(b) EREMBEELZRS

B AEBERE R EEKBIZ
RERENRIL 2R BT

Six months ended 31 August
BENB=t+—HILAEA

2023 2022
—E-= —E-fF
$°000 $°000

FiT Frr
(unaudited) (unaudited)

(REFE) CREER)

Rental payments paid
to

— Kwan Chart
(Holding) Company
Limited (“Kwan
Chart Holding”)

— Kwan Chart Estate
Company Limited
(“Kwan Chart
Estate”)

— Mr. Chan Chart
Man

Management fee
incurred to

— Kwan Chart Holding

[FA &7 2
fzlE
ES

—E2R&HE
BRAF]
(IZ#FE
£ME])

—HREX
BRAF]
(IB%E
Bx))

—BRE L

BT &S
EEZ
ERY

~BHEEE

480 480
321 330
540 540

20 20
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B—

NOTES TO THE INTERIM FINANCIAL REPORT
o A B 7 R 5 Y

(Expressed in Hong Kong dollars unless otherwise indicated) (ExRBAIEBAZEIN  IABTIIR)

19 MATERIAL RELATED

PARTY TRANSACTIONS

(CONTINUED)

(b) Transactions with other related

19 EXBELRZ (&)

b) HREMBBEESTZXRS

parties (continued) (%)
31 August 28 February
2023 2023
—EB-=H —E-=F
NA=+—8H —A=+NH
$°000 $°000
FT Fr
(unaudited) (audited)
(REEZ) (&%)
Rental deposits placed  BEA T &
with TAZHEE
e
— Kwan Chart Holding —ZX%H 160 160
— Kwan Chart Estate —HEXEHE 104 110
— Mr. Chan Chart —BREX K E
Man 180 180
Management fee MATER
deposit placed BTAZ
with ERBIES
- Kwan Chart Estate —HREHE 23 23
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NOTES TO THE INTERIM FINANCIAL REPORT

o B R Y R

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBHEEAESIN - LABTTIIR)

19 MATERIAL RELATED
PARTY TRANSACTIONS
(CONTINUED)

(b) Transactions with other related
parties (continued)

During the periods ended 31
August 2023 and 2022, the Group
entered into short term lease
agreements with Kwan Chart
Holding, Mr. Chan Chart Man and
Kwan Chart Estate, for leasing of
premises. The Directors consider
that all the above related party
transactions during the periods
were conducted on normal
commercial terms and in the
ordinary and usual course of the
Group's business.

Note: The Group entered into
agreement in respect of the
rental of properties from Kwan
Chart Holding and Kwan Chart
Estate, companies with common
beneficial owners with the
Company and Mr. Chan Chart
Man, a director of the Company.

19 EXBELRS (&)

b) HEMBEIZXRS
(4&)
REE-T-_=FK_-F
——ENA=+—HILH
M AEEEZREER -
PREE e MBS R B X
HEWEIIVEHHEE
AR -EFRA Ll H
NETERBER RS ik —
BEEETIREEBBE
R—MREBBERET

HfiE: ARBRAZREEE
REREZE (BAR
AAAARERESR
AZRA]) ARAR
AEEREELER
- L/ECIVAE M
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SUBSTANTIAL SHAREHOLDERS'’
INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 August 2023, so far as is known
to the Directors or chief executives of the
Company, the following persons (other than
a Director or chief executive of the Company)
had an interest or a short position in the
shares and underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the
Securities and Futures Ordinance (the “SFO"):

OTHER INFORMATION
H &

FERRRIRAD R AEER G
ZERRKXR

RZE-_=ZFN\A=Z+—H BE=E=
HARNBEBITHABA AR
NERBEZFSFRBAEGRD ([EHRE
E&Hl))E3361KAFHE 2 LM
Fracsk M TTAL (BEEHARAEE
TR BBRIN) R RIRD R ABRE R
DR EEESSAR

Approximate
percentage of

Number of shareholding
Name of Shareholder Capacity ordinary shares (Note 2)
BasRast
PRERETE,/ 1% g LRREA (Hfit2)
Kwan Lik Holding Limited Beneficial interest 1,347,247,024 69.91%
(Note 1) (Kat1) kR
Kwan Lik (BVI) Limited Interest in a controlled 1,347,247,024 69.91%
(Note 1) (H1i£1) corporation
WEEE 2 e
TMF (Cayman) Limited Trustee 1,347,247,024 69.91%
(Note 1) (Hat1) A
(Note 3) ([173)
Ms. Chan Nga Yu Discretionary trust 1,347,247,024 69.91%
PR AEH 22+ interests (Note 3)
BisEatiks (M3)
Interest held jointly with 53,477,564 2.77%

another person

Bt A SR H R 2 aR
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OTHER INFORMATION
Hth & H

Approximate
percentage of

Number of shareholding
Name of Shareholder Capacity ordinary shares (Note 2)
BARRES L
RERERE, R g1 TERHA (Kte2)
Ms. Mui Hang Sin Discretionary trust 1,347,247,024 69.91%
il L interests (Note 3)
BisEtER (Ma3)
Interest held jointly with 53,477,564 2.77%
another person
Nyl
Great Roc Capital Limited Beneficial interest 190,706,029 9.87%
(Note 4) (fiz4) EnlkEn
Mr. Yan Kam Cheong (Note 4)  Interest in a controlled 190,706,029 9.87%
REEELE (Hita) corporation
REEEB 2
Notes: Miat
1. The 1,347,247,024 shares is held by Kwan Lik 1. Kwan Lik Holding Limited (Kwan
Holding Limited, a wholly-owned subsidiary Lik (BVI) Limitedz 2 &K B R]) 45
of Kwan Lik (BVI) Limited, which is in turn a H1,347,247,024F8 8515 - T Kwan
wholly-owned subsidiary of TMF (Cayman) Lik (BVI) Limited BlIl/ATMF (Cayman)
Limited. Limitedz 2 & M@ A7

2. There were 1,927,236,406 shares of the 2. MRZEZ=FN\A=+—H £ALQF
Company in issue as at 31 August 2023. £ %%171,927,236,406 A% A% 17 ©
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3. These 1,347,247,024 shares were owned by a
discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued
share capital of Kwan Lik Holding Limited. Ms.
Chan Nga Yu, Ms. Mui Hang Sin, Mr. Chan
Kai Ho Edward, Mr. Chan Chart Man, Ms.
Chan Mei Fong, Ms. Chan Ying Yu and Mr.
Chan Kai Kow Macksion are the discretionary
beneficiaries of the trust.

4. Great Roc Capital Limited is wholly-owned by
Mr. Yan Kam Cheong who is the substantial
Shareholder of the Company.

Save as disclosed above, as at 31 August 2023,
there was no other person so far known to the
Directors or chief executives of the Company,
other than the Directors or chief executives of
the Company, as having an interest or a short
position in the shares or underlying shares
of the Company as recorded in the register
required to be kept by the Company under
section 336 of the SFO.

OTHER INFORMATION
H &

3. —EBRBERXEBRZSE
1,347,247,024 %217 - ZEFE2 &
FEABTMF (Cayman) Limited + £
##EAB Kwan Lik Holding LimitedZ
2EEEITRA - RERML L 185
iz BREASR e 4 - R XX Se 4
BREF L+ ﬁ?”ﬂﬁﬁi&ﬁ%%&ﬂfﬁ‘ﬁ
ERZIEEZBBEZ A

4. Great Roc Capital LimitedFiER 2
EEREHEE  MREEXERER
AIZEERE -

R ENXFIBEZREN RZTEZ=FN

BA=+—HB BESERAQGEET

A BFTA AR AR IR & 5 & 8

EIEPIE336(KATHE Z B MR

8% Iﬂﬁ’rﬁl/\i(§$jﬂi AIEE

ﬁBz/\é-\fLMMBAZJS 19 S AR B A%
AR ERRESSAE -
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OTHER INFORMATION
H &

DIRECTORS’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 August 2023, the interests and
short positions of each Director and chief
executive of the Company and their respective
associates in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of
the SFO) which were required to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions
which he was taken or deemed to have under
such provisions of the SFO); or were required
pursuant to Section 352 of the SFO to be
entered in the register referred to therein; or
were required pursuant to the Model Code for
Securities Transactions by Directors of Listed
Companies to be notified to the Company and
the Stock Exchange, are set out below:

EERROREERD 2

mRRR

RZBE-_=ZFN\A=+—H ==
RARNREBITHRABUREEE S
28 AR AR R BT A A B L E
(EEREHFLRBEEMEXVED) 2%
? - HERD RESFPEEIREES
NMEAE GBI EEXVERET M EE8H Bh/A M
AR RBIHEZRAR (B
FEIREEH R B EGO A BB SUE %
EEREABEZETAR) IR
BB A R EAE IEHI 35218 A A I
Frigs stz ESZ AR  IRE
T RARBERHEITELSR S ZIZAEST
BIZEME AN R MR AT 2 S A
BHERSET
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OTHER INFORMATION
H &

Interest in the shares of the Company RAEDBRGD ZEE
Approximate
percentage of
Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BOSRAED T
EEFiE EntE LRk#A (Ks22)
Mr. Chan Kai Ho Edward Discretionary trust interests 1,347,247,024 69.91%
535 Tk (Note 1)
BisEwER (M)
Beneficial interest 53,477,564 2.77%
Bakn
Mr. Chan Chart Man Discretionary trust interests 1,347,247,024 69.91%
B (Note 1)
BigiErtEs (M)
Interest held jointly with 53,477,564 2.77%
another person
B ARFHE 2 B
Ms. Chan Mei Fong Discretionary trust interests 1,347,247,024 69.91%
BER L (Note 1)
BigiErtEs (M)
Interest held jointly with 53,477,564 2.77%

another person

i AKRRE 2 ER
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OTHER INFORMATION
Hth & H

Approximate
percentage of

Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BARRAS L
EE e Rt Limkea (Hizt2)
Ms. Chan Ying Yu Discretionary trust interests 1,347,247,024 69.91%
RE®zT (Note 1)
WisERER (M)
Interest held jointly with 53,477,564 2.77%
another person
B AR 2 R
Notes: Miat
1. These 1,347,247,024 shares were owned by a 1. —BHBETH®EEZE
discretionary trust whose trustee, TMF (Cayman) 1,347,247,024 %15 - 27t 2 %
Limited, indirectly owns the entire issued FEABTMF (Cayman) Limited + £ &
share capital of Kwan Lik Holding Limited. Ms. A Kwan Lik Holding Limitedz
Chan Nga Yu, Ms. Mui Hang Sin, Mr. Chan 2EED BTN - PRI 2+ A
Kai Ho Edward, Mr. Chan Chart Man, Ms. iz L R A BRE AL
Chan Mei Fong, Ms. Chan Ying Yu and Mr. PRIEFS 22+ R 22+ M RARER 5
Chan Kai Kow Macksion are the discretionary HE AT EIEZHA
beneficiaries of the trust.
2. There were 1,927,236,406 shares of the 2. N-_ZE-—=—FE N \A=+—H AR

Company in issue as at 31 August 2023.

Save as disclosed above, as at 31 August 2023,
none of the Directors and chief executives of
the Company or their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the
Company or any associated corporation (within

A5 3171,927,236,406 A8 B (5

BREXFIEEEIN RZTEZ=FN
BA=Z+—HB EFERARAETETH
ABRBEEZAZHEABERRIR
Al EAE (EEREHFLB
EIEBIZEXVED) 2R - B, RE
F A RIEEFH KB & A5 XVER
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the meaning of Part XV of the SFO) which
were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which he was taken or
deemed to have under such provisions of the
SFO); or were required pursuant to Section
352 of the SFO to be entered in the register
referred to therein; or were required pursuant
to the Model Code for Securities Transactions
by Directors of Listed Companies to be notified
to the Company and the Stock Exchange.

HUMAN RESOURCES

As at 31 August 2023, our Group had a total
of 48 staff (28 February 2023: 50). The total
staff costs (including directors’ emoluments)
were approximately HK$13.7 million for
FP2024 (FP2023: approximately HK$13.0
million). Remuneration is determined with
reference to the market conditions and the
performance, qualifications and experience
of an individual employee. Bonus based
on individual performance will be paid to
employees as a recognition of and reward
for their contributions. Other benefits include
trainings and contributions to statutory
mandatory provident fund scheme to our
Group's employees in Hong Kong.

OTHER INFORMATION
H &

BT MFE8D AR MG AN T M 2P
ZEmERE AR (BREREESF K
IR R0 B BRSO R B F R R
BzERIRR)  HRBEEFREE
GPIFE 3521 AR AL IRPTIEE LM A
ZAEAEREORR BB LT AR
EZETESFRGZIBETAANE
DA R E R P 2 AL TR SRR

ABER

RZEBE-_=ZFNA=+—8 K&
BHELI8KRET (T _=ZF_A
—+N\B:50%) —Z _MNEB
FMZzBIXARE (BREEEHE)D
#£13,700,0008 0 (ZE - =ZFEK
HARS : 4913,000,00058 7T ) © Hr il Jo &
2EMHRAAREREE 2 KB
BERREHEET AEEBRERE
B EARBRIEERICL  EBY
BERMERER R R EE - EfhiE
FEREB)RERALEBZEEE
BER LA ERE EATERTE 2 4#

=/
e
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OTHER INFORMATION

INTERNAL CONTROL

The Board considers that our Group's internal
control system was effective and adequate for
FP2024.

The Board, through the audit committee of
our Company, has conducted a review on
the internal control system and identified no
significant areas of concern which could affect
the operations of our Company.

PURCHASE, SALE OR
REDEMPTION OF OUR
COMPANY'S LISTED SECURITIES

During FP2024, neither the Company nor any
of its subsidiaries purchased, sold or redeemed
any of the Company's listed securities.

SIGNIFICANT INVESTMENTS
HELD, MATERIAL ACQUISITIONS
AND DISPOSALS

Our Group did not hold any significant
investments and did not engage in any material
acquisitions or disposals during FP2024.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL
ASSETS

The Group did not have any future plans for
material investments or capital assets as at 31
August 2023.

A ﬁB BE }u“ﬂ.

EZeRp AKREZANHEERR
RZZE-_MFEFRBRARBERR R
o

BEEQOBABARFIZEREZESRY
MEPEEIE R AUETTIRET - BUE R A
ERHARARZEERTEZEMEKX
e o

BE -HEYE
LR

ﬁ:ﬂ

1P NN o d

Zll

N T MFE B
EAHEARBEEE
ERAREZ EHES -

REEARE -BERUBEBER
H&E

CARRAEE
HEKER

R-T-FEHKRERE  NEBL &
BEAMEKREE B EETTM
FAWBERLE -

B AR R R AR E
o |

R-ZE-Z=FNA=+—08 Fr%H
I EAEMERKENERNEENRK
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CORPORATE GOVERNANCE
PRACTICES

During FP2024, the Company has adopted and
complied all the code provisions (the “Code
Provisions”) as set out in the Corporate
Governance Code contained in Appendix 14
to the Listing Rules, except Code Provisions
C.2.1 which requires that the roles of the
chairman and the chief executive should be
separate and should not be performed by the
same individual. Mr. Chan Kai Ho Edward,
an executive Director, currently holds both
positions. Mr. Chan Kai Ho Edward has been
the key leadership figure of our Group, who
has been primarily involved in the formulation
of business strategies and determination of
the overall direction of our Group. He has
also been chiefly responsible for our Group's
operations as he directly supervises other
executive Directors and senior management
of our Group. Taking into account the
continuation of the implementation of our
Group's business plans, the Directors (including
the independent non-executive Directors)
consider that Mr. Chan Kai Ho Edward is the
best candidate for both positions and the
present arrangements are beneficial and in the
interests of our Company and the shareholders
of the Company (the “Shareholders”) as a
whole.

OTHER INFORMATION
H &

TEERER

MR- - FEMEBERE AARER
REESTATA £ AR B 8+ P AT
EE AT EIFR 2 57 RIS (1 <p R
1) - HESTRIESCE C.2. 1 BRI - 5%
RGN E TR EITRAER 2 A
EERD  TEHR— ARERE-H
175 = RS 5t A 30 A S A2 o vl M B
fl-REEEE-—BERAEEZEE
FEEN T2EERFTAREZER
RSN EEANEE 2 BRI - AR
FEEREEHMOATEERARESR
RERE HERT - ERAKREZR
SEEAEA -ERINEHAEEE
BEt g2 EE N EF (BREBIIEHR
TEF)RE RESELERZWER
fzREANRE MERZRFHAR
AIRARBBRER ([RR])BEEF

WA 7 BT -
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OTHER INFORMATION
Hth & H

MODEL CODE FOR DIRECTORS
SECURITIES TRANSACTIONS

Our Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out
in Appendix 10 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. The Board made specific enquiry
to all Directors and the Directors confirmed
that they had complied with the required
standards as set out in the Model Code during
FP2024.

REVIEW OF INTERIM RESULTS

The Group's condensed consolidated financial
statements for the six months ended 31 August
2023 have not been audited, but have been
reviewed by SHINEWING (HK) CPA Limited, the
Company’s external auditor, under Hong Kong
Standard on Review Engagements 2410 whose
review report is included in the interim report
to be sent to shareholders.

The audit committee together with the
management of our Company have reviewed
our Group's unaudited interim consolidated
financial statements for the six months ended
31 August 2023. The audit committee is of
the opinion that such financial statements
have complied with the applicable accounting
standards, and the requirements of the
Stock Exchange and the applicable legal
requirements, and that adequate disclosure
has been made. The audit committee has also
reviewed this announcement and confirmed
that it is complete and accurate and complies
with the Listing Rules.

%%Eﬁ%%ﬁ%Z?ﬁ
/\I

FIN/N ﬁEﬂ@i%ﬁ%Wﬁ+%ﬁi
MBTAESETEHFERHZIRE
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INTERIM DIVIDEND

On 26 October 2023, the Board declared an
interim dividend of HK1.04 cents per ordinary
share, representing approximately 40.4% of
the profit attributable to the Shareholders
for FP2024. The total payout for the interim
dividend will amount to approximately
HK$20.0 million. The aforesaid interim
dividend will be paid on 21 December 2023 to
the Shareholders whose names appear on the
register of members of our Company at the
close of business on 7 December 2023.

CLOSURE OF REGISTER OF
MEMBERS

In order to establish the identity of the
Shareholders who are entitled to the interim
dividend, all duly completed transfer forms
accompanied by the relevant share certificates
must be lodged with our Company's Hong
Kong branch share registrar, Boardroom Share
Registrars (HK) Limited at 2103B, 21/F, 148
Electric Road, North Point, Hong Kong, no
later than 4:30 p.m. on 4 December 2023. The
register of members of our Company will be
closed from 5 December 2023 to 7 December
2023, both days inclusive, during which no
transfer of shares will be registered.

OTHER INFORMATION
H &

FRHEIRR 2
R-_E-_=F+A-+H BFg
Tk EARR B AR AR 104780 - (h
— =~ DU EF B B HA RS AR SR RS A A
40.4% - FHAIRR B 2 D IRBEEAE K A
20,000,000/ 7T o Ll AR HARE B
—E=F+_A-+—BERMFR
TECZFE+ - ALHEREBBER
B2 YA RN A IR A 2 AR o

EENERNBFETTFE

AETHEEERTFIHAREZRRE S
AR EREZZBEREER
FERE ZEMNEAR_ZT_=F
+ZAMA T =+ 5 AT X ER
RAZEBROBEELYREEE
EHEERABRAR it AHEIL A
BERE1489211822103BE - KA A
RZE-_=F+-_ARARHZE-_ZT_=
F+_A+tH (EEMBEBREER)Y
ERERMHBPELTE  BMET
SNRERDBFEELFE-
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OTHER INFORMATION

EVENTS AFTER THE END OF
THE REPORTING PERIOD

In October 2023, the Group was pleased to
announce that a premium service center was
launched at East Tsim Sha Tsui MTR Station.
The premium service center does not only
provide pawn loan services, but also serves as
a mortgage enquiry center of the Group. The
Board believe that this can be one of the drives
of the growth of the Group in the coming
years.

Save as disclosed above, there was no
important or significant event that affects
the business of the Group subsequent to 31
August 2023.

BREWREER
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