








Notes to the Financial Statements

BA %5 R T ot

23.EQUITY SETTLED SHARE-BASED
TRANSACTIONS (CONTINUED)

(ii) Post-1PO Scheme (Continued)

(a) The terms and conditions of the share options granted
are as follows:

23. NERGEEURD BERDN

R (&)
(i) BEXAFARERE(HF)

(a) CEOBEENERRRGHDT

Number of Contractual life  Vesting
options  of options conditions
BREHE BRENSHY e
Options granted to directors: REEFLMERE
— On 15 December 2022 —2022F12A15H 1,000,000 10 years Note a
104 MiTa
— On 15 December 2022 —12022F12A15H 880,000 10 years Note b
104 H&Eb
Options granted to employees: ES XL MERE :
— On 15 December 2022 —1R2022%12A15H 1,440,000 10 years Note b
10 fizEb
— On 15 December 2022 — 12022 12A15H 840,000 10 years Note ¢
104 MiEc
— On 15 December 2022 —M2022%12A15H 3,660,000 10 years Note d
106 Kzt
7,820,000

(a) 50% on the date of grant; and 50% on the first (@ BS50%ARELBEHEE: &

anniversary from the date of grant. 50% 7 1% i B iR A9 & (@8
FHEE -

(b) 10% on the first anniversary from the date of (b) 10%MEH B ERA) & EA
grant; 10% on the second anniversary from the FHERB  10%RNFEH
date of grant; 10% on the third anniversary from HENFE _([ERFASES ;
the date of grant; 10% on the fourth anniversary 10% A H AN E =1E
from the date of grant; 40% upon meeting certain BAFBRE  10%RNEEHA
research and development as well as financial HiRE M SN EBF B BB
performance milestones; and 20% upon meeting 40%PNEFKCE T2 R BT TS
certain market conditions. KEEREEREE  k20%

RERE T M5 &R

(c) 10% on the first anniversary from the date of (€) 10%AFH B ERs E @R

grant; 10% on the second anniversary from the
date of grant; 10% on the third anniversary from
the date of grant; 10% on the fourth anniversary
from the date of grant; and 60% upon meeting
certain research and development as well as
financial performance milestones.
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Notes to the Financial Statements
IR R M5

23.EQUITY SETTLED SHARE-BASED 23. U EREEURDAERY
TRANSACTIONS (CONTINUED) R5 (&)
(ii) Post-1PO Scheme (Continued) (i) BEX2FREEE (&)
(a) (Continued) (a) #&

(d) 25% on the first anniversary from the date of (d) 25% T HEREE R & (EE
grant; 25% on the second anniversary from the FAHBB 250K EEA
date of grant; 25% on the third anniversary HREME_ERAFERE
from the date of grant; and 25% on the fourth 250 R H B BRI E =
anniversary from the date of grant. BERFAERE : R25%RNE

i A AR Y LA A F B 55
B o

The contractual life of the above options is ten years. BRSNS O RL10EF o

For accounting purposes, service and performance MEFEREMS - 2GRS

conditions are not considered in the grant date fair RFTERKRBRELE B HN A TE

value measurement of the services received and I R E AR R R BRIEM o TR
performance met. The completion of certain research ETHERMBREBRBERR

and development as well as financial performance AR B E B B RES A

milestones are considered non-market performance ZERMIFMBRIBBIGME - KE

vesting conditions which are taken into consideration in B EIR QA FER R M5 G o

estimating the number of options that are expected to
vest. Market conditions are reflected in the grant date

fair value.
(b) The number and weighted average exercise prices of (b) MERIERNZE RnEFEITEER
share options are as follows: T:
2023 2022
2023%F 2022%F
Weighted Weighted
average average
exercise Number of exercise Number of
price options price options
pilik: hnsE
FIGTHEME BRESE FH9FTEE(E FEAREEE
Outstanding at the beginning Ei#31 751
of the period HK$3.26 7,820,000 — —
3.26% T
Granted during the period R HK$3.26 7,820,000
3.26/87T
Exercised during the period HiR77{E HK$3.26 (143,500) = =
3.26% 7T
Forfeited during the period  HiRRUL HK$3.26 (839,750) = =
3.26% T
Lapsed during the period BB HK$3.26 (41,250) = =
3.26% T
Outstanding at the end of AR BTSN HK$3.26 6,795,500 HK3.26 7,820,000
the period 3.268T 3.26/57T
Exercisable at the end of HIRAI T HK$3.26 1,497,250 HK3.26 500,000
the period 3.26#ET 3.26/87C
The options outstanding at December 31, 2023 had 2023912 A31 HEITEINERR
an exercise price of HK$3.26 and a weighted average HERTTEER3.26/87T » MiET
remaining contractual life of 8.96 years. Fleh & #EA/38.965F °
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23.EQUITY SETTLED SHARE-BASED
TRANSACTIONS (CONTINUED)

(ii) Post-1PO Scheme (Continued)

©

(@

23. NERGEEURD BERDN
X5 (&)

(i) BEXRFIRERE(E)

Fair value of share options and (c) BRENATERER
assumptions
The fair value of services received in return for share LA % H B AR A MR ER ) B BUVAS AR TS
options granted is measured by reference to the fair WATEDZ2EMEEBRENR
value of share options granted. The estimate of the fair FEETE o FTRHEREN D TE
value of the share options granted is measured based on BEHRIE —HARE G 8 - Bk
a binomial model. The contractual life of the share option KA #HA B ERZ B AL iy 8 A B -
is used as an input into this model. Expectations of early RAMMTENBEHEFAZENE
exercise are incorporated into the binomial model. Bl o
December 15,
Grant date 2022
RHAH 2022%12A15H
Fair value at measurement date =i Eo/NS | HK$1.44 — HK$1.84
1.44%8tE1.84% T
Share price IRAD(EHE HK$3.23
3.23% 7T
Exercise price fT6EfE HK$3.26
3.26/8 7T
Expected volatility TEER &) 47.19%
Option life RERR 2 HARR 10 years
10%
Expected dividend yield THAAAR B & 0.00%
Risk-free interest rate R = 3.65%
The expected volatility is based on the historic volatility T8 HR)K B T B IR SR B (IR R AR A
(calculated based on the weighted average remaining IiEEIOFIAEARETE) - WRER
life of the share options), adjusted for any expected DFE R TE B R A R AOR B
changes to future volatility based on publicly available {ELH A% - HHIRE I ERE LR
information. Expected dividends are based on historical BISH - THHABBRIENES
dividends. Changes in the subjective input assumptions AR AT EMATEEEATE -
could materially affect the fair value estimate.
Equity-settled share-based payment expenses (d) TEREBERPERNUEREE

recognized in the consolidated statement of profit or loss
are as follows:

Research and development expenses  ffZ5Fs2
General and administrative expenses  —f& M{TEE
Selling and distribution expenses SHE R HFAX
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VAR TR N RBA X

2023 2022
2023% 20224
RMB’000 RMB’000
AR¥T T ARETT
1,661 88
2,309 878
689 37
4,659 1,003



equity

The reconciliation between the opening and closing balances of
each component of the Group’s consolidated equity is set out
in the consolidated statement of changes in equity. Details of

24.CAPITAL AND RESERVES

(a) Movement in components of the

Notes to the Financial Statements
SRR M5

24 . EXK #E
(a) Bz E 5

REBFA RS ERBY FINRFRE
REEmEHER o ANFE
sfER AR AR ERE MY RHR 2

BREERF N AR

the changes in the Company’s individual components of equity HEBFIEHNTX
between the beginning and the end of the reporting period are
set out below:
Company ARF]
Share Share Other Capital Exchange Accumulated
capital premium reserve reserve reserve losses Total
B REEE Hibfate BhGEE EXffE RitHR &3t
Note RMB’000 RMB'000 RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
i3 ARETT ARETT ARETR ARETT ARETT AREBTTR ARET
Balance at January 1,2022  R2022%1A1AM%S 5,413,964 (129,033) 86,759 (8898)  (2542,628) 2,820,164
Changes in equity for 2022: 20225 HEXEE :
Loss for the year FREE - - - - - (12,369) (12,369)
Other comprehensive income  Efti 2 EE - - - - 247,341 = 247,341
Equity-settled share-based MR EAR A A
payment expenses EROAFRR - - - 48,051 - = 48,051
Shares issued under share REBRE 2R T0RN
option schemes —* 13,547 - (12,297) - - 1,250
Balance at December 31, 2022 12022512318 &
and January 1, 2023 2023F1A1BMER —* 5427511 (129,033) 122,513 238,443 (2,554,997) 3,104,437
Changes in equity for 2023: 20235 MEHSH :
Loss for the year FRER - - - - - 26,495 26,495
Other comprehensive income  Eft 2 - - - - 88,107 - 88,107
Equity-settled share-based IWREEENRAA
payment expenses ARMAREY - = = 22,023 = = 22,023
Shares issued under share REBREEIETRD
option schemes —* 16,125 - (14,272) - - 1,853
Lapsed share options BRHmRE - - - (7,457) - 7,457 -
Balance at December 31, 2023  12023F 12318 /45 —* 5,443,636 (129,033) 122,807 326,550 (2,521,045) 3,242,915
* The balance represents amount less than RMB1,000. B @ IR ARKL0007T
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24.CAPITAL AND RESERVES 24 BXR f#i& (&)
(CONTINUED)
(b) Share capital (b) BRZ&
Issued and fully paid ERTRAR
2023 2022
2023% 20228
Number of Number of
shares Amount shares Amount
RHEE &8 RH#A S8
RMB’000 RMB’'000
AREFT AREFR
Ordinary shares, issued and ERTRMREER
fully paid
At the beginning of the year F4 543,843,992 541,946,928 =+
Shares issued under share option BB RE B TR
schemes 2,295,180 1,897,064 —*
At the end of the year FX 546,139,172 543,843,992 —*
* The balance represents amount less than RMB1,000. < @R ARKL 0007
(c) Issued ordinary shares (c) ERITEBER
The holders of ordinary shares are entitled to receive dividends LBRHA ABRKRTRERNRE
as declared from time to time and are entitled to one vote per WRARBAE ERERBRHEE —FN
share at meetings of the Company. All ordinary shares rank BEE - IALTBRNAARFBREES
equally with regard to the Company’s residual assets. ZHEHENRER
(d) Dividends @) KRE
The directors do not recommend the payment of any dividend BETEFRNEZE2023F12A318 1t
for the year ended December 31, 2023 (2022: Nil). FEMEMRE (20225 : ) ©
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Notes to the Financial Statements

24.CAPITAL AND RESERVES
(CONTINUED)

(e) Nature and purpose of reserves

O

(i)

GiiD)

(iv)

Share premium

The share premium represents the difference between
the par value of the ordinary shares of the Company and
proceeds received from the issue of the ordinary shares
of the Company. Under the Cayman Companies Act, the
share premium account of the Company is distributable
to the ordinary shareholders of the Company provided
that immediately following the date on which the
dividend is proposed to be distributed, the Company
would be in a position to pay off its debts as they fall
due in the ordinary course of the business.

Other reserves

Other reserves represent (i) the waiver of the amount
from a shareholder arising from the issue of the
Company’s ordinary shares to a shareholder as deemed
distribution to a shareholder; and (ii) the waiver of the
amounts due to fellow subsidiaries arising from research
and development activities as capital contribution to
the Group, pursuant to instructions from the then
ultimate holding company in July 2020 and August 2020
respectively.

Capital reserve

The capital reserve comprises the portion of the grant
date fair value of unexercised share options granted to
employees, directors and consultants of the Group that
has been recognized in accordance with the accounting
policy adopted for share-based payments in note 2(0)(ii).

Merger reserve

Merger reserve represents the difference between the
fair value of the consideration paid for the acquisition
of Zhaoke Guangzhou from Zhaoke PHK and the
investment cost as originally contributed by Zhaoke
PHK.

BT ERR o

24 B R ikt (&)

(e) FEMHERBH

O

(i)

@iiD)

Q%)

R4 E

Wi s B R A A R &R E A
NAVEITE BB PTIS RIBZ
MHZH - REREQRDE AR
AR BERAT DK FARAE
BRR - EEREEE D IRE Z
A& - ARRABEINATER
TBERIEE o

Hith it 5

Hih B ERBEERSEERAR
1412202097 A % 202048 A
HRETR - (YRERARQBR—Z
P& PR B 1T 2 AR i B Uk — Z IR R Y
FIE - AEARER—BREDIE
R (i) B4 S0 R A 25 V8 0 1 A~ 1R) 2R B
BARIMNIE - (EAEASEND
g °

—ENE

BARBEERETALEERE
B EFRERMATENER
EREEAHNAFES 2R
B 5E2(0) (i) F BLIARR (5 A A
NN S 5T BER RS ©

Ot
B EEERAIR X T RS
JERHEMN 2 S B RE 2 A FESK

MEXRENTHERERAZMH
HZERE °
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24.CAPITAL AND RESERVES
(CONTINUED)

24 B R ikt (&)

(e) EHEMHER B (&)

(e) Nature and purpose of reserves

(Continued)

(v) Exchange reserve

The exchange reserve comprises all foreign exchange
differences arising from the translation of the financial
statements of operations with functional currency other
than RMB. The reserve is dealt with in accordance with
the accounting policies set out in note 2(s).

() Capital management

The Group’s primary objectives when managing capital are to
safeguard the Group’s ability to continue as a going concern,
so that it can continue to provide returns for shareholders and
benefits for other stakeholders.

The Group actively and regularly reviews and manages its
capital structure to ensure optimal capital structure and
shareholders return, taking into consideration the future of
the Group and capital efficiency, prevailing and projected
profitability, projected operating cash flows and projected
capital expenditures.

The Group manages its capital structure and makes
adjustments to it, in light of changes in economic conditions.
To maintain or adjust the capital structure, the Group may
adjust the dividend payment to shareholders, return capital
to shareholders, issue new shares, new debt financing or the
redemption of existing debt. The Group made no changes to
its capital management objectives, policies or processes during
the current and prior years.

Neither the Company nor any of its subsidiaries are subject to
externally imposed capital requirements.
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) ER#E

ERFHERERENEEBIIEA
REHEBHI SRR TEERAT
BHNEEEE - ZREHIREWE
2(s)FTE E TR IEE ©

(H BEXEE

FEEEREANEREIBHIRELEE
FrBS LA - A AIRRIZHEIER
RABEMFFNE SR

REBERGME SR REREARRE -
NERFEERRERBREE - YEE
REBEBNRRRERYE - B RIEHE
FlaeH  RHELERENERAEHEARL
¢ o

REEE R EARRBIARBIRE AR N E
BEHAE - REERSBBABMAR
RFEHRE - ARFREEAR - BITH
B HEBREREEIRE EBARIT R
HEBEARE AEEAFERBEFE
MEAERBR  BORIIEFILEEE

AR RS AT M 2 7438 B SN
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Notes to the Financial Statements

25.FINANCIAL RISK MANAGEMENT
AND FAIR VALUES OF FINANCIAL
INSTRUMENTS

Exposure to credit, liquidity, interest rate and currency risks arises in
the normal course of the Group’s business. The Group’s exposure to
these risks and the financial risk management policies and practices
used by the Group to manage these risks are described below:

(a) Credit risk

Credit risk refers to the risk that a counterparty will default
on its contractual obligations resulting in a financial loss to
the Group. The Group’s credit risk is primarily attributable to
trade and other receivables. The Group’s exposure to credit
risk arising from cash and bank balances is limited because
the counterparties are reputable banks, for which the Group
considered to have insignificant credit risk.

The Group does not provide any guarantees which would
expose the Group to credit risk.

The Group has assessed that during the year, trade and other
receivables has not had a significant increase in credit risk
since initial recognition. Thus, a 12-month expected credit
loss approach that results from possible default event within
12 months of the end of the reporting period is adopted
by the Group. The Group assesses the credit quality of the
counterparties by taking into account their financial position,
the past loss experience, existing market conditions as well as
forward looking information at the end of the reporting period.
Further quantitative disclosure in respect of the Group’s
exposure to credit risk arising from trade and other receivables
is set out in note 15.

(b) Ligquidity risk

Individual operating entities within the Group are responsible
for their own cash management, including the short-term
investment of cash surpluses and the raising of loans to
cover expected cash demands, subject to approval by the
Company’s shareholders when the borrowings exceed certain
predetermined levels of authority. The Group’s policy is to
regularly monitor its liquidity requirements to ensure that it
maintains sufficient reserves of cash and adequate committed
lines of funding from major financial institutions to meet its
liquidity requirements in the short and longer term.

B H5 sk M et

25. ¢AKMEEREMIT A
NFE

$EIEH%%%¢Eh% CRBES - FIE

HEER - NEBEERZSRAROM O KRS
laﬁ%%ﬂ % BT A B2 BhJEL R B 3R BUR AE )
T

(a) EERE

EERBEXSHTFERAOEEMER
AEERZUBEENRR - AEESE
ERBIERAESNEMEBKTIE - &
SEREREMRTEHNERRARE
R ERXZHFHEBRIFRT &$
SERREERRILAERX -

AEEYERHESCASERRERR
EVEAATHELR o

$%laﬁﬁimﬁ%&ﬁm%%ﬁﬁm
ZER B B R ARI & ANE T -
At - $%l%%ﬂﬁ%%%nﬂﬂmﬂ
%@%$#Fi%mlﬂﬁ%@%&%ﬁ
K o RIREHR - $¢lﬁﬂ%ﬁx%ﬁ
?W%%#ﬂ BAEBELR 5
#%u&m%ﬁﬁﬂﬁﬁx%ﬁimﬁA
Bx - FANSERE S K EKZKIE
MEANEERBRAE - PEERBER
BAHIEELS ©

(b) REEZERE

AREANELEERARTEANREE
E’@%%ﬁ@%%ﬁﬁﬁ%&ﬁﬂ%%
SENEMNEMBESHR - HERMEE
%¥ﬁi§%m$5%%$ﬁjm%$m
o ARENEREEHNERRDEST
ko RRESTRENRSRHBALAE
EoRMBBESRENEREERE &
NEMEBREARDESFL
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25.FINANCIAL RISK MANAGEMENT
AND FAIR VALUES OF FINANCIAL
INSTRUMENTS (CONTINUED)

25. cRiEREENR SR T E
DNEE(E)

(b) Liquidity risk (Continued) (b) nEEZ/EE (&)

The following tables show the remaining contractual maturities
at the end of the reporting period of the Group’s non-
derivative financial liabilities, which are based on contractual
undiscounted cash flows (including interest payments
computed using contractual rates or, if floating, based on rates
current at the end of the reporting period) and the earliest

TRIRAEEFTESBREBENREH
ROBTROHR - HREAHARBIRER
ERE(BREERRONEFENFEN
o RMAFEFIE - AIRBRBER
EERTT M RETE) A R AN E B AT B8 N A
R AHGE

date the Group can be required to pay:

Contractual undiscounted cash outflow
ANRERRE R
Within ~ More than ~ More than
lyear  1lyearbut 2 yearsbut

oron less than lessthan ~ More than Carrying

demand 2 years 5 years 5 years Total amount
R-FRg BB-F BBmE

RER BORME BOYREE fichhik:3 E ik

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT  ARETT  ARBTT  ARETT  ARETR  ARETR

As at December 31, 2023 12023%12A31H
Trade and other payables ZAREMENTE 116,637 116,637 116,637
Amounts due to related companies  JEMEIBARIZIE 2,473 2,473 2,473
Bank loans FITER 206,577 206,577 206,577
Lease liabilities HERR 9,859 34,599 31,449
335,546 360,286 357,136
As at December 31, 2022 120225128318
Trade and other payables ZAREMENTE 83,418 - - - 83,418 83,418
Amounts due to related companies  JEMERARZE 6,897 - - - 6,897 6,897
Bank loans HATEH 94,500 = = = 94,500 94,500
Lease liabilities HERRE 9,899 8,166 21,883 2,193 42,141 37,428

194,714 8,166 21,883 2,193 226,956 222,243

(c) FIERE

REERBERRNZBFI R ZAOER
BERRITER - M2 HABIEM AR
EiSM RS e mELNESRERNEE
BREGERTERN - ARERREBRNAE
EMEFEHN TR A ARREEKAGE
MEERE  MHEFEEPHrEcRE
EERRSRENERER - BERNE 0 K
SEHEBENFRRBITERK ©

(c) Interest rate risk

The Group’s interest-bearing financial liabilities at variable
rate at the end of the reporting period are bank loans, and
the cash flow interest risk arising from the change of market
interest rate on the balance of relatively short maturity is not
considered significant. The Group’s interest-bearing financial
liabilities at fixed interest rates at the end of the reporting
period are lease liabilities that are measured at amortized
cost, and the change of market interest rate does not expose
the Group to cash flow interest rate risk. Overall, the Group’s
exposure to interest rate risk is not significant.
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25.FINANCIAL RISK MANAGEMENT 25. 2RERBEEREHMIA

AND FAIR VALUES OF FINANCIAL DNFEGE)

INSTRUMENTS (CONTINUED)

(d) Currency risk (d) E¥EfE
The Group is exposed to currency risk primarily through AEEEBENEERBREERGSHER
different functional currency in different subsidiaries which AITENEER  ZEWBARELINA
give rise to cash and bank balances and payables that are RBEITHFENNEEE LMY EREFHE
denominated in a currency other than the functional currency IR S RIRTTAEBRIA R ERFIE - EAL
of the operations to which the transactions relate. The BRI EEEERRITERET

currencies giving rise to this risk are primarily EUR and US$.

(i) Exposure to currency risk () HEEYRE

The following table details the Group’s exposure at TRAMAEERREARAC
the end of the reporting period to currency risk arising REEXBBEUNEAERBEMSE
from recognized assets or liabilities denominated in a BEIRE BB AINE B EHE) M E £
currency other than the functional currency of the entity BEERER - REREH - BERK
to which they relate. For presentation purposes, the SEIAAREIIR - ERAFLEB
amounts of the exposure are shown in RMB, translated RIBNERRE RIRE o BN TSR
using the spot rate at the year end date. Differences MBBRMERAEEZ BB
resulting from the translation of the financial statements EAENERTESELERN -

of foreign operations into the Group’s presentation
currency is excluded.

Exposure to foreign currencies

SMERER
2023 2022
2023% 20225

US$ EUR USss$ EUR

EY BT ES B

RMB’000 RMB’000 RMB’000 RMB’000

ARETR ARETR AR®T T AR®F T

Cash and cash equivalents & NBELEEY 28,564 5,145 689

Trade and other payables B 5 REMERTIE - - (1,733)
Net exposures arising from  CHEREEEBEELN

recognized assets and R F R
liabilities 5,145 (1,044)
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25.FINANCIAL RISK MANAGEMENT 25. cREREEREMTA

AND FAIR VALUES OF FINANCIAL DNFEGE)

INSTRUMENTS (CONTINUED)

(d) Currency risk (Continued) (d) BE¥Efz (&)

(i) Sensitivity analysis (i) HBESW

The following table indicates the instantaneous change TR BURMEFT A H R B EUR
in the Group’s loss after tax (and accumulated losses) TEMERT - MRBRERARSKE
and other components of consolidated equity that would SEMERS KRR INEEERRZ

arise if foreign exchange rates to which the Group has
significant exposure at the end of the reporting period

AHREE  KNEBERBRER
(RRFHER) RirA R LA

had changed at that date, assuming all other risk oG IR R BN S E o

variables remained constant.

plopic
2023%
(Decrease)/
Increase/  increase on
(decrease) loss after
in foreign tax and
exchanges accumulated
rates losses
REBEER
SMEER RitEE
EF/(TH) (R2),/ 1
RMB’000
ARBT T
uss$ I (1,428)
1,428
EUR BT
* The balance represents amount less than RMB1,000.

Results of the analysis as presented in the above table
represent an aggregation of the instantaneous effects
on each of the group entities’ loss after tax and equity
measured in the respective functional currencies,
translated into RMB at the exchange rate ruling at the
end of the reporting period for presentation purposes.

The sensitivity analysis assumes that the change in
foreign exchange rates had been applied to re-measure
those financial instruments which expose the Group to
foreign currency risk at the end of the reporting period.
The analysis is performed on the same basis for 2022.
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2022
20224

(Decrease)/

Increase/ increase on
(decrease) loss after
in foreign tax and
exchanges accumulated
rates losses

BB EEBER

SNEEER RitEE
£7/(TH) (R2),/#m
RMB’000

AREF T
5% (257)

(5%) 257

5% 52
(5%) (52)

* BHeEIRAREL 0007 ©

EREINOMBERTIBE2HREN
FARBEHRNERERHER
EEENEE AR RENR
ik B R E s AR ATE
AR EIENES S22 o

BHAGUKESTBRENRERRS
AEBAERINERBRHSHMTAS
FEFRINSTEREBEHFTE - %D
TR E2022 F ER MY BT ©
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25.FINANCIAL RISK MANAGEMENT 25. 2RERBEEREHMIA
AND FAIR VALUES OF FINANCIAL DNFEGE)
INSTRUMENTS (CONTINUED)
(e) Fair value measurements (e) AFEE
All other financial instruments are carried at amortized costs M2023F 2022612 A31H * fTEH
not materially different from their fair values as at December heEMmIAKEEATFTETEEAEZRN
31, 2023 and 2022. BIHRARTER
26.COMMITMENT 26. &R
Commitments outstanding at December 31, 2023 not provided for in BIISHER AR 2023412 A31 A WA B BN RE
the financial statements were as follows: TTAREWT -
2023 2022
2023% 20224
RMB’000 RMB’000
AR¥T T ARETT
Contracted for research and development PR ETH
expenses 9,841 239,027
Contracted for acquisition of machinery and M EREE RRETN
equipment 13,637 13,441
Contracted for purchase of materials BB EMRETL 34,800 24,691
58,278 277,159
27.MATERIAL RELATED PARTY 27. EXBEBE RS
TRANSACTIONS
(a) Key management personnel (a) TEEEBANSFH
remuneration
Remuneration for key management personnel of the Group, TEBEFEERREASFHM(BER AT
including amounts paid to the Company’s directors as IOFfBEANBIEE KM F10FHEE T
disclosed in note 9 and certain of the highest paid employees as e EERE)NT

disclosed in note 10, is as follows:

2023 2022

2023%F 20224

RMB’000 RMB’000

ARET T AREET T

Salaries and other emoluments He MEHMIME 26,491 25,430
Discretionary bonuses BIBTEAL 6,590 6,339
Share-based payments AR R B ERER S IR 16,080 33,917
Retirement scheme contributions RIREEIE TR 1,150 1,243

50,311 66,929

Total remuneration is included in “staff costs” (see note 7(b)). Fol@EEst Al 8 TR [(RHTEE7 (b)) °
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27.MATERIAL RELATED PARTY
TRANSACTIONS (CONTINUED)

(b) Financing arrangements

Lease liabilities due to Zhaoke FERPIRRIEEZ (M) BIR

27 EXREB LR 5 (&)

(b) HELH

Amounts owed by
the Group to a related party  Related interest expense

FEEER—RBBERE HERFI X
As at December 31, Year ended December 31,
M12A31H HZ12A318LFE

2023 2022 2023 2022

2023 20224 20234 20224
RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETTT AR¥ET T AREEFTT

28,520 33,957

Pharmaceutical (Guangzhou) RAMEEEE
Limited
Note: The outstanding balances arising from the leasing arrangements

with Zhaoke Pharmaceutical (Guangzhou) Limited are included
in “Lease liabilities” (note 21). Further details of the lease
arrangements are set out in note 12(b)(i).

On March 1, 2022, Zhaoke Guangzhou renewed the leasing
arrangements in relation to the leased premises with Zhaoke
Pharmaceutical (Guangzhou) Limited, an indirect wholly owned
subsidiary of Lee’s Pharmaceutical Holdings Limited (“Lee’s
Pharm”), a substantial shareholder of the Company. The
terms of the arrangements commenced on March 1, 2022 and
will expire on January 31, 2025.
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27.MATERIAL RELATED PARTY 27. EXBAH AR S ()
TRANSACTIONS (CONTINUED)
(c) Other significant related party (c) BEtEXEH XS
transactions
The Group had the following transactions with related parties: AEEEEESITENTRS -

Year ended December 31,

HZ12A31HLFE
2023 2022
20234 20224
RMB’000 RMB’000
ARETR AREFT
Purchase of goods BEER
Guangzhou Zhaoke Lian Fa Pharmaceutical &/ JKRIEE 3B LA 1R A7)
Limited (note (i)) CiEELO)) 162
Zhaoke Pharmaceutical (Guangzhou) JkRtEEZE (FEIN)BRAF)
Limited (note (ii)) (F3E(ii)) 735
Procurement of CRO Services BECROMRK
Zhaoke Pharmaceutical (Hefei) Co. KB EE(AR)BRAA
Limited (note (iii)) (MSECii)) 15,124
Procurement of administrative services BEE{THR®E
Zhaoke Pharmaceutical (Guangzhou) JkRI B (BN AR AT
Limited (note (iv)) (MIRE@V)) 153
Procurement of CMO Services BECMOR
Zhaoke Pharmaceutical (Hefei) Co. KB (AR)BRAR
Limited (note (v)) (HFEEV)) =
Acquisition of distribution rights Wi iE o S RE
Zhaoke Pharmaceutical (Hefei) Co. KB B (AR)BRAR
Limited (note (vi)) CEICD)) =
Short-term lease of properties WEEHEE
Zhaoke Pharmaceutical (Hefei) Co. Limited  JKRIZ% (A HE)GR AT
(note (vii)) (BRECvii)) -
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27.MATERIAL RELATED PARTY
TRANSACTIONS (CONTINUED)

(c) Other significant related party
transactions (Continued)

Notes:

(i) This represents purchase of goods from Guangzhou Zhaoke Lian
Fa Pharmaceutical Limited, an indirect wholly owned subsidiary
of Lee’s Pharm, in respect of materials for research and
development.

(ii) This represents purchase of goods from Zhaoke Pharmaceutical
(Guangzhou) Limited, an indirect wholly owned subsidiary
of Lee’s Pharm, in respect of equipment for research and
development.

(iii)  This represents CRO Service fee paid to Zhaoke Pharmaceutical
(Hefei) Co. Limited, an indirect wholly owned subsidiary of Lee’s
Pharm, in relation to research and development.

(iv) This represents consultancy service fee paid to Zhaoke
Pharmaceutical (Guangzhou) Limited, an indirect wholly
owned subsidiary of Lee’s Pharm, in relation to research and
development.

w) This represents CMO Service fee paid to Zhaoke Pharmaceutical
(Hefei) Co. Limited, an indirect wholly owned subsidiary of Lee’s
Pharm, in relation to manufacture and supply of goods.

(vi)  This represents acquisition of distribution rights and associated
assets of a drug from Zhaoke Pharmaceutical (Hefei) Co. Limited,
an indirect wholly owned subsidiary of Lee’s Pharm.

(vii) This represents short-term lease of properties from Zhaoke
Pharmaceutical (Hefei) Co. Limited, an indirect wholly owned
subsidiary of Lee’s Pharm.

(d) Applicability of the Listing Rules
relating to connected transactions

The related party transactions disclosed in note 27(b) and
(c) above constitute connected transactions or continuing
connected transactions. Among which, purchase of goods,
procurement of administrative services and short-term lease
of properties are exempt from the disclosure requirements
in Chapter 14A of the Listing Rules as they are below the
de minimis threshold under Rule 14A.76(1). The disclosures
required by Chapter 14A of the Listing Rules are provided in
section headed “Connected Transactions” of the Report of
Directors.
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27 EXBABMLER5 (&)

(c) RttEXBEH XS (&)

BiRE

0] LA M B R BRI R B AR
REAFRAEROEZZEMNBRF)
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58 .
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D RAREE o
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28.COMPANY-LEVEL STATEMENT OF 28. AT EH MBI AR RE

FINANCIAL POSITION

At December 31,

A12A31H
2023 2022
20234 20224
Notes RMB’000 RMB’000
Bt AR¥T T AREETTT
Non-current assets FREEE
Intangible assets mEAE 106,752 103,815
Investments in subsidiaries RETBARIMNEE 14 144,130 126,902
250,882 230,717
Current assets REEE
Other receivables and prepayments i FEUCGRIE R IB A FOE 8,336 8,356
Amount due from a subsidiary FEU— P R B ZIE 1,827,903 1,530,923
Pledged bank balances BIRIRRITER 68,394 35,763
Time deposits with original maturity JREEA A BB =8 A 8 EBFER
over three months — 8,873
Cash and cash equivalents ReRReEEY 1,093,156 1,295,407
2,997,789 2,879,322
Current liabilities REEE
Other payables and accruals Hip e sE R EE R 5,756 5,602
5,756 5,602
Net current assets REBEEFE 2,992,033 2,873,720
Net assets EEFE 3,242,915 3,104,437
Capital and reserves ERREE 24
Share capital &R 24(b) = ==
Reserves & 3,242,915 3,104,437
Total equity iR 3,242,915 3,104,437
o The balance represents amount less than RMB1,000. * “HEBINAREL 0007 ©

Approved and authorized for issue by the board of directors on

March 27, 2024.

Dr. Li Xiaoyi

=R
Director

EF

K2024F3 27 ACEE S LM RIFRETIEE -

Mr. Dai Xiangrong
L4
Director

2
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29.POSSIBLE IMPACT OF AMENDMENTS, 29.
NEW STANDARDS AND
INTERPRETATIONS ISSUED BUT NOT
YET EFFECTIVE FOR THE YEAR ENDED
DECEMBER 31, 2023

Up to the date of issue of these financial statements, the HKICPA
has issued a number of new or amended standards, which are not
yet effective for the year ended December 31, 2023 and which have
not been adopted in these financial statements. These developments
include the followings which may be relevant to the Group:

REBZ2023F12H31H1E
FECEME S RERN
CHIRE R )52 N
EENEE

HEAVBHREATIZRAY  EASTHASEE
HREE2023F 12 A31 B ILFEHAEM B
ERARI SRR PR S IEH T SIS T H
Bl o AlRE A BMAEBNEHRIENTSIE -

Effective for
accounting periods
beginning on or

after
RUTBE#Z2%
MM E R ER
Amendments to HKAS 1, Presentation of financial statements: Classification of liabilities January 1, 2024
as current or non-current (“2020 amendments”)
ERGHERBLR (BRI BIHRENZES) - #EED B R RnE I wE ([ 2020FEFTZ]) 2024 1A1H
Amendments to HKAS 1, Presentation of financial statements: Non-current liabilities with January 1, 2024
covenants (“2022 amendments”)
BEGTHERELR BRI HHZNZS - WERZMFnBE E ([ 2022F1857T 4 1) 2024%1A1H
Amendments to HKFRS 16, Leases: Lease liability in a sale and leaseback January 1, 2024
BRI BMEERIEL6 (BRI R)HE - ERHEFHIHERE 2024 1H1R
Amendments to HKAS 7, Statement of cash flows and HKFRS 7, Financial Instruments: January 1, 2024

Disclosures: Supplier finance arrangements

EEGHERBETR(BIR)HeREXRE B HHEERETH (BT X) 2@ ITA - #5E - HEBHELH 2024F1H1H
Amendments to HKAS 21, The effects of changes in foreign exchange rates: Lack of January 1, 2025

exchangeability
BB ERE 215 (BRI RN EXZ B2 - phZ Al AL

202591 H1H

The Group is in the process of making an assessment of what the
impact of these developments is expected to be in the period of
initial application. So far it has concluded that the adoption of them
is unlikely to have a significant impact on the consolidated financial
statements.
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“AGM”
[ERAFAE ]

“ANDA”

[{cHEEmss

“Articles of Association”

A= R4mA]

“ASEAN”
[RE]

“Audit Committee”

[EREEE

“Board” or “Board of

Directors”

[E%2)

“Business Day”

[&%A)

“BVI”
[EBRLES]

“CBO”
[ERX%E]

“CDE”

“CEO”
[{TEAEE ]

“CFO”
[ERHMHE]

“CG Code”
[{bZEEA=FA

“China” or “the PRC”

[ B

Definitions

e

the annual general meeting of our Company
RRFBRRBEERE

abbreviated new drug application, an application for a generic drug to an approved drug in
China
LR EER TS - NP B DR SR (T B R 55

the articles of association of our Company conditionally adopted on April 1, 2021 and
affective on the Listing Date, as amended from time to time
RARR2021F4 A1 B B REEMIH T BB EREEBERMA - ETRERT

the Association of Southeast Asian Nations
R ERIRE R

the audit committee of the Board
EEEBRTHEZZEY

the board of directors of our Company
RARESE

a day on which banks in Hong Kong are generally open for normal banking business to the
public and which is not a Saturday, Sunday or public holiday in Hong Kong
BRRITREMARFRIIE —RRBITEBNOEF - W2 - EHESEEARRE

the British Virgin Islands
RBELES

the chief business officer of our Company

ARREFEERE

the Center for Drug Evaluation of NMPA (EIRZEREEETIEBEFEFF L), a division of the
NMPA mainly responsible for review and approval of IND and NDA
BHREREEETRRERENTL BREERN TENM - TEABNESARBBRTERFNEL

corneal epithelial defect

AR R

the chief executive officer of our Company
RNRRITHAE

the chief financial officer of our Company

ARAREENHE

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules
AR BIFSRCLETE i B AR A

the People’s Republic of China excluding, for the purpose of this annual report and for
geographical reference only and except where the context requires otherwise, Hong Kong,
Macau Special Administrative Region of the PRC and Taiwan

HEE NRHFE - RAFRM S REMIER2ERRXESEEIN - TEEES - RERPIRFRITTEE &

L\
(=W
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Definitions

“CMO”
[EFRESE]

“Companies Act of the
Cayman lIslands”

[FHERSRENE]

“Company”, “our Company”,
“the Company”, “we”, or
“Zhaoke Ophthalmology”

[ARRA]]  [FAP Ik JERIER R

“connected person(s)”
[BEEAL]

“connected transaction(s)”
[RER 5]

“Controlling Shareholder(s)”
[ ARARER

“Core Product(s)”
[z 0Em]

“CRO”

[CRO]

“CsA”
[BR7EZ=A

“CSo”
[EFMBE]

“DED”
[ ARE |

“Director(s)”
[E=%]

“DME”
[DME |

“EMA”
[EMA ]

U
e

“Executive Committee”
[FITEEE

the chief medical officer of our Company
ARTEFERE

the Companies Act Cap. 22 (Act 3 of 1961, as consolidated and revised) of the Cayman Islands
as amended, supplemented or otherwise modified from time to time
FHEHEEEF22ERANE(1961FANI3 « KRG RIEFT) - TRERT « W IIARA T gk

Zhaoke Ophthalmology Limited

KERMABR AT

has the meaning ascribed thereto under the Listing Rules
R AR TR AR R

has the meaning ascribed thereto under the Listing Rules
ERRRIE T & A RE

has the meaning ascribed thereto under the Listing Rules
R AR TR AR R

has the meaning ascribed to it in Chapter 18A of the Listing Rules; for purposes of this
annual report, our Core Product refers to CsA ophthalmic gel and ZKY001
BEA LHRAE+N\ARE TZANESE  SIAFRNET - HANZOERERBEARER KZKY001

contract research organization, a company that provides support to pharmaceutical
companies by providing a range of professional research services on a contract basis
EHMERIE - DOREARUESEEERRRE - AREQATREIENLAF

a selective immuno-suppressant that inhibits calcineurin, an activator of T cells

5 TR B RS (TR MY BUE 32) HOB B I e R I

the chief science officer of our Company
KAREEREE

dry eye disease

FRRAE

the director(s) of our Company, including all executive directors, non-executive directors and
independent non-executive directors

ARAREE  BEEZENTES  FATEERBURTES

diabetic macular edema

KRR EHIK R

European Medicines Agency
BN ZEmER R

the European Union
BN S B

the executive committee of the Board

EEEBTHITEES
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“FDA”
[FDA]

“Financial Statements”

[Tk

“Global Offering”

[2EREE]

“GMP”
[GMP]

“Greater China”

PNGE

“Group”, “our Group”, “the
Group”, “we”

[AE @ sk F ]

“HK$” or “HKD”

(%l

“HKFRS”

[ BB BRG]

“Hong Kong”
(&8

“IND”

(e rs]

“Investment Committee”

[REZ 8]

“KOLS”

[KOL |

“Latest Practicable Date”

[ & BEERAITT A

“Lee’s Pharm”

[ 2R |

Definitions

the United States Food and Drug Administration
EEEREREEERR

the consolidated financial statements of the Group for the year ended December 31, 2023 as
audited by KPMG
KESHRS M EHMBZNAEEH E2023F 12 A31 A I FELEEMHRE

the offer for subscription of the shares and placing of the shares as described in the
Prospectus
AR EIRFTA AR (D BB EL MO BECE

good manufacturing practice
EREELESERRE

the PRC, Hong Kong, the Macau Special Administrative Region of the PRC and Taiwan
PE B PERFIRAITRER S

our Company and its subsidiaries
RRABREME AR

Hong Kong dollars, the lawful currency of Hong Kong
BREEERET

Hong Kong Financial Reporting Standards

BRI E LR

the Hong Kong Special Administrative Region of the PRC
hEERERITTRE

investigational new drug, the application for which is the first step in the drug review process
by regulatory authorities to decide whether to permit clinical trials. Also known as clinical trial
application, or CTA, in China

MERRSREE  EREEURRERESAMETHRRAABRNEYELBENE - - EHETHELER
RSB

the investment committee of the Board
EEgE TREAZES

key opinion leaders, who are professionals that influence their peers’ medical practice,
including but not limited to prescribing behavior
MRS REn  HEENERER(BEETRRESTR)BFENNEXAL

April 19, 2024, being the latest practicable date prior to the printing of this annual report for
the purpose of ascertaining the information contained herein
202448198 - ANARERN AT ATETE H s &R 0 K% B A7 B H

Lee’s Pharmaceutical Holdings Limited (2 X A % i % I 5 R 2 @), an exempted company
incorporated in the Cayman Islands with limited liability whose shares are listed on the Main
Board of the Stock Exchange (stock code: 950)

FRAEBIZERERAF  —ERHSHSTMKZAERRERAR - EROPERZRAAER Em (ARG
§% 1 950)
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Definitions

“Lee’s Pharm Guangzhou”

[FRAZEm(EM) ]

“Lee’s Pharm Hefei”

[FERREERm (AR ]

“Lee’s Pharm International”

[ZFRARZERR B |

“Listing” or “IPO”

[ s R AREE]

“Listing Date”

[ LA

“Listing Rules”

[ LA

“MAH”

[ EWRFARAAL

“Main Board”

[ 1R

“MOA”
[VERH

“Model Code”

[&2EsT Al

“NDA”

[ e

“NMPA”

[

2

REES |

“Nomination Committee”

[fRaZAe]

Zhaoke Pharmaceutical (Guangzhou) Limited (KRl 22 (E ) B R A 7)), a limited liability
company established in the PRC on March 3, 2011 and a subsidiary of Lee’s Pharm
KBIEZ(EM)BRAR - M2011F3A3BERBERIHAREET AR AFRASEEAIME QR

Zhaoke Pharmaceutical (Hefei) Company Limited (k%222 (&) ERAF]), a limited liability
company established in the PRC on February 7, 1994 and a subsidiary of Lee’s Pharm
HKEIEEZE (RIE)BRAF - N1994F2 A7 ETBERINARBELRR - BERKEFNHE LR

Lee’s Pharmaceutical International Limited, a limited liability company incorporated in the
BVI on August 1, 2001 and a subsidiary of Lee’s Pharm

Lee’s Pharmaceutical International Limited * —f/200148 A 1B REE Z S TMAIMERA
A - RERAREBHMEAT

the listing of our Shares on the Main Board of the Stock Exchange
PRI TRER R PR T

April 29, 2021, being the date on which dealings in our Shares first commence on the Main
Board of the Stock Exchange
2021547290 - AIRMHRE R PAEIRE XM EE A H

the Rules Governing the Listing of Securities on the Stock Exchange, as amended or
supplemented from time to time
Bz praE s EARAI - S TRHERT M T

Marketing Authorization Holder, an authorization acquired by the holder upon receipt of the
drug registration certificate granted by the NMPA, which allows the holder to partner with
contract manufacturing organizations to manufacture the drug concerned

BE EWRFAIRFAA - BEARKEIEREE BRI ERTMEBEGRGHTA - DHFEARSORE
WS ERLE R R

the stock exchange (excluding the option market) operated by the Stock Exchange which is
independent from and operated in parallel with GEM of the Stock Exchange
R ATEFRRES R (T RIERETS) - BIY XX IGEMIL 8 2 WITEE

mechanism of action

1ER# S

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules
AR BIFSRCIFTE E M BEITAZ R EITE SRR HHIZESFA

new drug application, an application through which the drug sponsor formally proposes that
the relevant regulatory authority approve a new drug for sales and marketing
MELTRE  FEMBEIRARBZABEA RS AR MBI EHER LT

National Medical Products Administration, the institution that performs the functions of China
Food and Drug Administration instead according to the Institutional Reform Plan of the State
Council of the PRC

BEREMEEEER  BETEEERARENESR  RBERRMEMEEERAREITHANEE

the nomination committee of the Board
EEeRTHREEZEY
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“Post-1PO Share Option
Scheme”

[BRAMBERBRIEE]

“Pre-1PO Share Option

Scheme”

[BRAREERBRIER S]]

“Prospectus”

[HEE=EE]

“R&D”
[ ]

“Remuneration Committee”

[#iZz8e]

“Reporting Period”
[#RE 8

“Retained Lee’s Pharm Group”

[REFRALEREE ]

“RMB”
AR

“SFO”

[R5 R & 5]

“Share(s)”
A&7 |

“Shareholder(s)”
(AR R

“South Korea”

[F%2]

“Stock Exchange”

(B2 P

“Substantial Shareholder(s)”
[EZ2RE]

Definitions

the post-1PO share option scheme adopted by our Company on April 1, 2021, effective from
the Listing Date, as amended from time to time, the principal terms of which are set out in
“Appendix IV — Statutory and General Information — D. Share Option Schemes — 2. Post-IPO
Share Option Scheme” in the Prospectus

RAFR2021F4 B 1A B FH B HRERNERARAEEEERESS - CTRER] - HEEHRRK
HPN B EIR[ T8RN — A F R —RER —D.EREAE —2. R AREEEBERETE ]

the pre-IPO share option scheme adopted by our Company on November 17, 2020, the
principal terms of which are set out in “Appendix 1V — Statutory and General Information — D.
Share Option Schemes — 1. Pre-1PO Share Option Scheme” in the Prospectus
AATN2020F11 A 17 BERAM E R AR EERBRE S - KX 2EREANBRERPERM —EE &
—RRER —D. B S - LR ARSI ERERTE ]

the prospectus issued by our Company dated April 16, 2021
RRAN2021F4A16 A TN BRER

research and development
W aak S

the remuneration committee of the Board

EEgETHHMZES

the year ended December 31, 2023
HZE2023F12A31HILFE

Lee’s Pharm and its subsidiaries, for the avoidance of doubt, excluding our Group
FRRNEHREMBAR - AEERM - TEEREE

Renminbi

AR

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time
BEREEDIESTIECGESF KRGS - KTRHER] - fFnsi A E M B

ordinary shares in the share capital of our Company of US$0.00000025 each
A RIS G AR EE0.000000253 7T 1) & Ak

holder(s) of Shares
B FAA

the Republic of Korea, its territories, its possessions and all areas subject to its jurisdiction
AHERE - HE+T  BMEXHAEEENAE TR

The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of Hong Kong
Exchanges and Clearing Limited

BEMARSAARIE - AEERHREEMARARNZENE AR

has the meaning ascribed thereto under the Listing Rules
AR BIRE T R R R R
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Definitions

“TOT BIOPHARM”

[TRAEZE |

“United States”, “U.S.” or

“Us”
[E ]

“US$” or “USD”
[

“VEGF”

[VEGF

“WAMD”

[WAMD |

“Zhaoke Guangzhou”

[JRFHEM ]

“Zhaoke HK”

[

TOT BIOPHARM International Company Limited (58 %% i&{p A R A /), formerly known as
TOT BIOPHARM International Company Limited ((RRE R & ZE% %5 BRAR]), a limited liability
company established under the laws of Hong Kong in 2009 and one of our licensing partners,
whose shares are listed on the Stock Exchange (stock code: 1875)

REBEXRMNBRAT - AIBRRERBERMNERRT - R2009F RIFEEEIKIHBERIF - /R
PIEETAl AR 2 — - ERHAEEAFT E (BRGHK5 - 1875)

the United States of America, its territories, its possessions and all areas subject to its
jurisdiction
ENBRERE  HELS -  HERZEAEZEENME R

United States dollars, the lawful currency of the United States
EBUEEEMEET

vascular endothelial growth factor, a signal protein produced by cells that stimulates the
formation of blood vessels
MEREERRET - @RFESMEENERKO—EEREDE

wet age-related macular degeneration
BRI ZFEIERE

Zhaoke (Guangzhou) Ophthalmology Pharmaceutical Co., Ltd. (JkKRIEM) BRRIZEY HR A 7)),
a limited liability company established in the PRC on June 16, 2016 and an indirect wholly-
owned subsidiary of our Company

JEEHGEM) IRBIEYBR AR - K2016F6 A6 BETBRKIMNBREE AT - AEARRNEEZENE

AR

Zhaoke (Hong Kong) Ophthalmology Pharmaceutical Limited (JKRHFEE )RR AR AT, a
limited liability company incorporated in Hong Kong on July 24, 2017 and a wholly-owned
subsidiary of our Company

KEHEB)REIZEYBR AR - R2017F7 A24BEBBFMKZHERAR] - BARFNEZEWB AR
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