CHANGYOU ALLIANCE GROUP LIMITED
WG HR EE EE A TR A
(incorporated in the Cayman Islands with limited liability)
CIA ] B AT ALY B IR A D
(Stock code B#r4R5E: 1039)

NOTIFICATION LETTER ## &1 8 &

30 April 2024
Dear Non-registered holder(s)™®,

Changyou Alliance Group Limited (the “Company”)
— Notice of Publication of 2023 Annual Report, Circular and Notice of Annual General Meeting (the “Current Corporate Communications™)

The Current Corporate Communications of the Company have been published in English and Chinese languages and are available on the website of The Stock Exchange
of Hong Kong Limited (“HKEX”) at www.hkexnews.hk and the Company’s website at www.changyou-alliance.com. For the shareholders who have selected to receive
the Company's Corporate Communications in printed version, enclosed is the Current Corporate Communications of the Company in both English and Chinese versions.
If you have any difficulty in receiving or gaining access to the Current Corporate Communications posted on the Company’s website for any reason, please send your
request (specifying your name, address and request) by email at changyou.ecom@computershare.com.hk or by notice in writing to the Company’s Hong Kong share
registrar (the “Share Registrar”), Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong
Kong. The Company will promptly upon receipt of your request send the Current Corporate Communications to you in printed form free of charge.

Arrangement of Electronic Dissemination of Corporate Communications

Pursuant to Rule 2.07A of the Rules Governing The Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”), the Company is writing
to inform you that the Company has adopted electronic dissemination of corporate communications, which mean any documents issued or to be issued by the Company
for the information or action of holders of any of its securities, including but not limited to (a) the directors’ report, its annual accounts together with a copy of the
auditors’ report and, where applicable, its summary financial report; (b) the interim report and, where applicable, its summary interim report; (c) a notice of meeting;
(d) a listing document; (e) a circular; and (f) a proxy form (the “Corporate Communications”).

Please note that both the English and Chinese versions of all future Corporate Communications will be available electronically on the website of the Company at
www.changyou-alliance.com and the HKEX website at www.hkexnews.hk (the “Website Version”) in place of printed copies.

Notwithstanding the above, please note that actionable corporate communications, being any corporate communications that seek instructions from the Company's
securities holders on how they wish to exercise their rights or make election as the Company's shareholder (the “Actionable Corporate Communications”) will be
sent to you individually in printed form or through email in accordance with your indicated preference, in addition to being made available electronically on the
Company's website and the HKEX website.

As anon-registered holder, if you wish to receive Corporate Communications and Actionable Corporate Communications from the Company by email pursuant
to the Listing Rules, you should liaise with your bank(s), broker(s), custodian(s), nominee(s) or HKSCC Nominees Limited through which your Shares are
held (collectively, the “Intermediaries”) and provide your email address to your Intermediaries.

Going forward, if the Company does not receive your functional email address from the Intermediaries, until such time that the functional email address is
provided to the Intermediaries, you will (i) be unable to receive any notifications regarding the publication of Corporate Communications; and (ii) need to
proactively check the Company’s website and the HKE Xnews website to keep up with the publication of Corporate Communications.

If you want to receive the future Corporate Communications and Actionable Corporate Communications in printed form, please complete and return the reply form on
the reverse side to the Share Registrar or send an email with a scanned copy of the duly completed reply form to changyou.ecom@computershare.com.hk.

Should you have any queries relating to this letter, please contact the Share Registrar by sending an email to changyou.ecom@computershare.com.hk.

Yours faithfully,

By order of the Board
Changyou Alliance Group Limited
Mr. Cheng Jerome
Chairman

Note:  This letter is ssed to Non-registered holders (*1 istered holder” means such person or company whose shares are held in The Central Clearing and Settlement System (CCASS) and who has notified the Company from time to time through
Hong Kong Securities Clearing Company Limited to receive Corporate Communications). If you have sold or transferred your shares in the Company, please disregard this letter and the Reply Form on the reverse side.
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REPLY FORM [El{&

To:

Computershare Hong Kong Investor Services Limited ¥: BEPREFBLARLET
(the “Share Registrar”) ("ERBFEE.)
17M Floor, Hopewell Centre HEEEBFERKER 183 5
183 Queen’s Road East, Wan Chai, Hong Kong SRPNH 1TM 12

REMINDER 127R
As a non-registered shareholder, if you wish to receive Corporate Communications™ and Actionable Corporate Communications™ pursuant
to the Listing Rules, you should liaise with your bank(s), broker(s), custodian(s), nominee(s) or HKSCC Nominees Limited through which
your shares are held (collectively, the “Intermediaries”) and provide your email address to your Intermediaries.
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Request for Corporate Communications” and Actionable Corporate Communications™ in printed form
FRUELA B E R ol IRERTEIRY A S) @A EN I AR
(Please mark “v" in the below box if applicable) ( #13EM « FEM T ABREIL "v 1 88)
Name of the listed company (the “Company”) : Changyou Alliance Group Limited
EFBAT (AT ) B i Ebrh BR SR B A TR /N F]
I:l 1/we would like to receive future Corporate Commumcatlons* and Actionable Corporate Communications** in printed form.

AN 7 B IR TER R ORI T B R A T RENRUAR -

Name(s) of Non-registered holder(s): Signature(s): (Note 1)
FFERTRRYS : gg . WEY
(Please use ENGLISH BLOCK LETTERS &% F ¥ S IFREHLET)
Contact number: Date:
AR B RE SRS ¢ BE -
Notes:
i
1. “Non-registered holder " means such person or company whose shares are held in The Central Clearing and Settlement System (CCASS) and who has notified the Company from time to time through Hong Kong Securities

wox

Clearing Company Limited that such person or company wishes to receive Corporate Communications*.

U THEERE ) ISR O FEHR PREERLNFAIIN LN E] - BB ETREGEBIRA I FIFEE L R LB - T AL EEH »

Please complete all your details clearly. If your shares are held in joint names, all of the joint shareholders should jointly sign this Reply Form in order to be valid.

B B FEBEAZRTBEEN - NBHERR  AIXEEELEHERRBEEEE  FTREN -

If the Company does not receive a functional email address of yours from the Intermediaries, you will receive notices of publication of the Website Version of Corporate Communications* and printed form of Actionable
Corporate Communications** by post until such time that a functional email address is provided to the Intermediaries. The Company will be considered to have complied with the Rules Govemlng the Listing of Securities on
The Stock Exchange of Hong Kong Limited if it sends Corporate Communications* and Actionable Corporate C ions™** to the email address provided by you without receiving any “non-delivery message .

LS ERHLEF TN L EIE] (8 FRIE R E TE R - (8T & U B 2R 25 538 B0 2~ B A1 R o] PR AT T 2 E] 38R Z IR - - BB 72N BR8] AT T A - 1552\ 53
FHAR O] RN (T B 2\ AR 18] F T AT B T B G BRI T RETHARE - IR L 5 2 AT 8 & X 5P AR S5 5 L i RIATHLE -

Any form with no box marked (v'), with no 5|gnature or otherwise incorrectly completed will be void.

WERRERBETEAB L T 5 5 HFREEE  ATER M EEFFIEE B XRETEFE -

For the avoidance of doubt, the Company does not accept any other instructions given on this Reply Form.

WBFLE - ERENE LRI ITERINET - LG T EE -

Corporate Communications refer to any documents issued or to be issued by the Company for the information or action of holders of any of its securities, including but not limited to the annual report, interim report,
notice of meeting, circular and proxy form.

LNEJEA 75 2 B DR BN T R BRR T BRI IFEN SIRARRTENIF O - BPEEBTIRKFR  PHRE - BHEE  BARARSEFLE -

Actionable Corporate Communications refer to any corporate communications that seek instructions from the shareholders of the Company on how they wish to exercise their rights or make election as the Company's
shareholder.

TJRIRIR TN 1 BT B 15 18 R BR BTN B 515 BN N R BT 1T R R B i85 75 BRI BEFY S 1F 1 8E AT 1 BT -

PERSONAL INFORMATION COLLECTION STATEMENT
LESEUN-ee £

(0]
(ii)

(iii)

(iv)

“Personal Data” in this statement has the same meaning ds “personal data” in the Personal Data (Privacy) Ordinance, Chapter 486 of the Laws of Hong Kong (the “PDPO™).

AEADAEN "EAER BEBLOE 86 B (BAER (FME) %61 (7 (FARRG) o ) P "EAZER, BOREAEE -

Your Personal Data provided in this Reply Form will be used in connection with the Company’s electronic dissemination of Corporate Communications* and Actionable Corporate Communications**. Your supply of Personal
Data to the Company is on a voluntary basis. In case of a failure to prowde sufficient information, the Company may not be able to process your instructions and/or requests as stated in this Reply Form.
BETIRALEFRANEAEREANRBHEATINEF S ARG ATEBARIRENTHNASDBANEEL - BTR2EROAATRHBEAZR - & BTIRERHEHER - AR IEREERE BTERR
16 LR IR TR R /S EK -

Your Personal Data may be disclosed or transferred by the Company to its subsidiaries, the Share Registrar, and/or other companies or bodies for any of the stated purposes, or when it is required to do so by law and will be
retained for such period as may be necessary for our verification and record purposes.

ASUMEAFARPUBRAEZOIRENER T - 1§ BTHEAAERNBREXAEBRATNNEAS  ROBPE - R/AEMATHLEE - UHEESHBREZSEAEMIRERLHAR -

You have the right to request access to and/or correction of your Personal Data in accordance with the provisions of the PDPO. Any such request for access to and/or correction of your Personal Data should be in writing, by
mail to the Hong Kong Privacy Officer of the Share Registrar at 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong or by email at PrivacyOfficer@computershare.com.hk.

BT AERE (ARG REXEMR/RENR BTIHNEAER  EUZSEFHR/FBREAERNERGENZEARNBSERDEBEFE (HILAEEEFERARER 183 REMPL 17TM 12 ) OFEBEAEE
HEH - HEEEBEE PrivacyOfficer@computershare.com.hk

Mailing Label 3 & 1% &

Please cut the mailing label and stick it on an envelope to return this form to us.

Computershare Hong Kong Investor Services Limited No postage is necessary if posted in Hong Kong.
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