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The board of directors (the “Board”) of Harbour Digital
Asset Capital Limited herein present their unaudited
condensed consolidated interim results of the Company
and its subsidiaries (collectively referred to as the “Group”)
for the six months ended 30 June 2024 (the “Period”),
along with selected explanatory notes and together with
comparative figures are set out on pages 4 to 23 of this
report. The interim results for the Period are unaudited,
but have been reviewed by the Company’s audit committee
("Audit Committee”) of the Board. The Board has
approved the unaudited condensed consolidated financial
statements of the Company for the six months ended
30 June 2024.

BEBFEXEABRAFESS ([E
EEBEMRZ2NARARENBAR (5
BIAEEHEE_T_WNFA=1H
WERER (TREE]) 2 REEZBH ALK
RS REEMNEIREREEHT
—HEINABREFIZ23B - AMHEZ
THEEDNAKLEZ BEEAARAES
BT LEe ([BFEEGEHN -EF
BEHRAEARRRABE_S-_NF A=+
BIEREAZAEEZERLEE VB R
%o

Condensed Consolidated Statement of

Comprehensive Income
FAGREZE WS R

For the six months ended 30 June 2024
BHE—F—mFENA=F+HIFAEA

Unaudited
REER
Six months ended 30 June
BEZAA=tHILAKER

2024 2023
—EomE —E-=F
Notes HK$'000 HK$'000
Wiz BET R BT T
Gross proceeds from disposal of HERSESW
trading securities PSR ERE 1,466 5,650
Gain/(loss) from the sale of listed HEZBBBREOAE
equity investments at fair value IR ([EBBHERARA
through profit or loss (“FVPL") ESIR]) 2 ETRAE
REZWE/ (BE) 34 (165)
Revenue W= 2 600 840
Other income H A 2 2 -
Changes in fair value of listed equity BERBEREANEYER
instruments at FVPL ZETRAIAZ
AVIRIEE:: (43,438) (30,187)
Other operating expenses H A& f (3,120) (3,822)
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Condensed Consolidated Statement of
Comprehensive Income (Continued)
BHEEsEeEEEWER (&

For the six months ended 30 June 2024
BHE—F - pmFENA=+HIFANEA

Unaudited
REEEX
Six months ended 30 June

BEAA=tTRHLAEA

2024 2023
“ENE —T=F
Notes HK$'000 HK$'000
HiiF BET T BETT
Loss before tax BRELATE 18 4 (45,922) (33,334)
Income tax BIRET 5 - -
Loss and total comprehensive loss FRREBEE ARG
for the Period attributable to THEEER
equity holders of the Company 2HEEBEAR (45,922) (33,334)
Loss per share BREE
- Basic and Diluted - EXREE 6  BHHK(16.09 cents i) A HK(11.85 cents L)
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Condensed Consolidated Statement of Financial
Position
IGLEEE SR 3

As at 30 June 2024
R-ZFE-pIFENHA=4+H

Unaudited Audited
RIBEX KEZ
30 June 31 December
2024 2023
—E-MEF —E-=F
ANAB=+H +=-—A=+—H
Notes HK$'000 HK$'000
K1t BEET T BT T
Non-current assets ERBEE
Debt investment at amortised cost B SERART R 2
BFERE 7 18,759 18,159
Current assets REBEE
Equity investments at FVPL FRBERIZEANEYER
ZRAREE 8 70,909 112,441
Deposits and prepayments e MFERR 430 242
Due from securities brokers JE W 5B 5 48 42 5B 9 56 3,000
Other receivables H b e U 5k 0B 35,325 35,325
Bank balances and cash WITHEENRR® 3,946 1,978
110,666 152,986
Current liabilities REEE
Other payables and accruals HAh R ESTE R 460 840
Due to securities brokers JEH B A5 & 42 5B 10 - 1
460 841
Net current assets REBEEZFE 110,206 152,145
NET ASSETS EEZEE 128,965 170,304
Capital and reserves R K @&
Share capital N 11 296 281
Reserves i 128,669 170,023
TOTAL EQUITY AR 128,965 170,304

6 INTERIM REPORT 2024 Harbour Digital Asset Capital Limited



Condensed Consolidated Statement of Changes in
Equity
EECESEY $d - B

For the six months ended 30 June 2024
BHE—F - pmFENA=+HIFAEA

Attributable to equity holders of the Company

ANRERBEAERL
Share
Share Share  Contributed options  Accumulated Total
capital  premium Surplus reserve loss reserve Total
BA  RHEE BB BRERE RiEE  REaH A%
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

BETR BETR BET T BET T BETR BEETR  B%TR

At 1 January 2024 R-Z-_mE-A-A 281 1,065,814 186,046 14,314 (1,096,151) 170,023 170,304

Loss and total comprehensive loss AR ERER

for the period 2EERLE - - - - (45,922) (45,922) (45,922)
Contributions and distributions FERA R
Issue of shares upon exercise of RITEEREREITRG
share options 15 6,601 - (2,033) - 4,568 4,583
Lapse of share options SR - - - (2,299) 2,299 - -
Total transactions with owners BEBAZRZEE 15 6,601 = (4,332) 2,299 4,568 4,583
At 30 June 2024 (Unaudited) R-B-MEXA=TH
(REER) 296 1,072,415 186,046 9,982 (1,139,774) 128,669 128,965
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Condensed Consolidated Statement of Changes in
Equity (Continued)
BRGEERRBE R (&)

For the six months ended 30 June 2024
HE—_FT_mFNA=FHIAEA

Attributable to equity holders of the Company

AQRHERFBEAEN
Share
Share Share  Contributed options  Accumulated Total
capital  premium Surplus reserve loss reserve Total
BRE  ROEE MBS BRERE RitER  RESH &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETr B%Tx BETR BETR BETr B¥%Tx B%Tn
At 1 January 2023 RZ-ZB-=Z5-H-H 281 1,065,814 186,046 14,770 (1,081,824) 184,806 185,087
Loss and total comprehensive loss ~ AHEFER
for the period ZEEREE - - - - (33,334) (33,334) (33,334)
Contributions and distributions EERSE
Lapse of share options BRELU - - - (456) 456 - -
Total transactions with owners BREEAZRZHAE - - - (456) 456 - -
At 30 June 2023 (Unaudited) R-ZB-=FXA=+A
(REER) 281 1,065,814 186,046 14314 (1,114,702) 151,472 151,753
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Condensed Consolidated Statement of Cash Flows
BHHSGEeRERER

For the six months ended 30 June 2024
HE—F - pmFENA=+HIFANEA

Unaudited
REEZ
Six months ended 30 June

BEAA=THLEAEA

2024 2023
—E-NE —TE-=F
HK$'000 HK$ 000
BET T BT T
NET CASH USED IN REEBFTARESFEE
OPERATING ACTIVITIES (2,615) (6,586)
NET CASH FROM METHMERETFH
FINANCING ACTIVITIES 4,583 -
NET INCREASE/(DECREASE) IN BeREEZEEY2
CASH AND CASH EQUIVALENTS ®in CGRd) BE 1,968 (6,586)
CASH AND CASH EQUIVALENTS REAPEAZREERE
AT BEGINNING OF PERIOD EEY 1,978 7,424
CASH AND CASH EQUIVALENTS RAEAFERZRERESEEY
AT END OF PERIOD, (ZEARTHEERERSD)
REPRESENTED BY BANK
BALANCES AND CASH 3,946 838
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Notes to the Condensed Consolidated Financial
Statements
GLEEE IS E L

For the six months ended 30 June 2024
HE—ZE—pUFENNHA=+HIFNEA

1.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
("Interim Financial Statements”) for the Period have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules (the “Listing
Rules”) Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
and Hong Kong Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“"HKICPA").

The Interim Financial Statements should be read in
conjunction with the 2023 annual financial statements.
The accounting policies and methods of computation used
in the preparation of the Interim Financial Statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2023.

The Group has adopted all the new and revised HKFRSs
issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January
2024. HKFRSs comprise Hong Kong Financial Reporting
Standards (“HKFRS"); HKAS; and Interpretations. The
adoption of these new and revised HKFRSs does not result
in significant changes to the Group's accounting policies,
presentation of the Group's financial statements and
amounts reported for the Period and prior years/periods.

1 0 INTERIM REPORT 2024 Harbour Digital Asset Capital Limited
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REVENUE AND OTHER INCOME
The Group is principally engaged in the investments in listed
and unlisted securities. The details of revenue recognised

W R H MU A
AEEFTEEKARE LT NIELTFE
S HET _WNFNAZ=ZTHIEAME

during the six months ended 30 June 2024 are as follows: AERERZWmFFIBNT
Unaudited
REEX

Six months ended 30 June

BEAA=+tRHLEAEA

2024 2023
—E-E —E-=%F
HK$000 HK$'000
BET T koA e
Revenue U &5
Interest income from debt BEIEKAYRE 2 BERREZ
investment at amortised cost 2 WA 600 597
Dividend income from listed equity BBEZIZAAETIEREZ
investments at FVPL AR E 2 B A - 243
600 840
Other Income Hrk A
Interest income from amount due  JEUR & 42 738 2 ) B U A
from broker 2 -
602 840

SEGMENT INFORMATION

For the purpose of internal reporting, the Group only has
one business segment, namely, investments in listed and
unlisted securities. Business segment information, which
is the Group's primary basis of segment reporting, is not
required as the Group's turnover, contribution to operating
profit, assets and liabilities are attributable to this only
segment.

Geographical information

The geographical location from which the Group derives
revenue is based on the location of the markets of the
respective investments; and geographical location of
the specified non-current assets (excluding the Group’s
investments) is based on the physical location of the asset.
However, over 90% of the Group’s revenue and non-
current assets are principally attributable to Hong Kong.
Consequently, no geographical information represented.

7 RE R
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4. LOSS BEFORE TAX

BR B A5 18

Unaudited
REEEX
Six months ended 30 June

BEAA=TBHLXEAR

2024 2023
—E-OF —E=F
Notes HK$'000 HK$'000
Bz BT T BT T
This is stated after charging: KRR -
Staff costs, including directors’ ETIRA BEEEHe
emoluments
— salaries - 852 848
— pension scheme contributions — RN ET B 19 20
871 868
Operating lease charges BTy IEE Z
in respect of ETHES
— land and buildings — Ly RAEF 94 85
Disclosures pursuant to RE LHEA
Rule 21.12(1)(c) of the 521.12(1)(c) 1%
Listing Rules &
Realised (gain)/loss on disposal of & FHRAKE 2
listed equity investments BE#H (k&) BB (i) (34) 165
Unrealised loss on listed equity EARAREE 2 KRR
investments &5 18 (i) 43,438 30,187
Notes: Biat -
(i) The amounts are calculated based on the sales ) BB BNIREE S HRIBERZ

proceeds less cost of those investments.
(ii) The amounts represented changes in fair value of

unrealised investments during the period and cumulative
change in fair value of realised investments.

1 2 INTERIM REPORT 2024 Harbour Digital Asset Capital Limited
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INCOME TAX
The Group did not derive any taxable profit for the Period
and the six months ended 30 June 2023.

LOSS PER SHARE

The calculations of basic and diluted losses per share
are based on the Group’s loss for the Period attributable
to the equity holders of the Company of approximately
HK$45,922,000 (2023: HK$33,334,000).

The basic and diluted losses per share for the Period were based
on the weighted average number of 285,324,537 ordinary
shares in issue. The Company had no potentially dilutive
ordinary shares in the six months ended 30 June 2024. The
share options during the six months ended 30 June 2024 were
anti-dilutive.

The basic and diluted losses per share for the 30 June 2023
were based on the weighted average number of 281,181,680
ordinary shares in issue for that period.

Fri&®t
AEERAHEERBE_Z_=FH
=+ BN E A I E A A R B
e

BRER
BREARBEEEDRBEARR A E
HRAAEBEAESERARARBELE
#45,922, 000 (ZEZ=F: B ¥
33,334,00070) 5T & »

AEEERERAREEEERDRED %
T B 2 hnHEF 9 %0285,324,537 %5
B-BHEZT-_NWFANA=+THINE
R AXRRATNGEEEEE#HETE Y
TR BE-_ZE-_MEA=1+H1E
NEAZEREAERBETE -

RZEZ_=FA=1THZ28RELRK
HEEsEDREZPBRE BT TR
hnwE 9 87281,181,6800% 1 & -
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7. DEBT INVESTMENT AT AMORTISED COST 7. BEBERASRZEBRE

Unaudited Audited
KRB K%
30 June 31 December
2024 2023
—E-E —ZEC-=f
AB=+HA +=ZA=+—H
HK$'000 HK$'000
BT T BT IT
Unlisted debt investment (Note) FLEMEBEE (M) 20,000 20,000
Interest receivable FELUR) & 1,524 924
Less: Allowance for credit losses B EEEEEE (2,765) (2,765)
18,759 18,159
Analysed as: DA
Non-current ERE 18,759 18,159
Note: Bt -
The unlisted debt investment represented unlisted bonds FIETEBREEES LT RRAERE
with principal amount of HK$20,000,000 issued by AMCO, 17 2 R4 #%20,000,0005C 2 3E L&
which is listed in Hong Kong. It is unsecured, carries interest o RERWR RENR6% 5B KRRS
at 6% per annum and matured in 8 years (i.e. 96 months). F(RBEA) BRI -EHFT X BER
The principal activities of AMCO were sale of medical devices AHEEESHBER HEBRBEAE
products, sale of plastic moulding products, money lending M HEXBEREHEE -
business and securities investment.
The movements in the allowance for credit losses of debt RHBER AT ECEHRRECFEEBE
investment measured at amortised cost are as follows: BE2HET
Unaudited Audited
RSB K
30 June 31 December
2024 2023
—ECNE —E-=4F
AA=+B +=-ZA=+—H
HK$°000 HK$'000
BT T BT T
At the beginning of the period/year R E A 2,765 3,824
Impairment losses, net B EE T - (1,059)
At the end of the period/year REFER 2,765 2,765
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8.

EQUITY INVESTMENTS AT FVPL 8. EREREAAEYEREZRAEE
Unaudited Audited
RBER REZ
30 June 31 December
2024 2023
—E-NEF —F-=F
AB=+RA +=-A=+—H
HK$'000 HK$'000
BT T BT T
Current mE
Listed equity investments BB LTRAKRE
in Hong Kong 70,909 112,441
As at 30 June 2024, the net fair value loss in respect of the R-ZE-_MERNA=+TH AEFHRE
Group’s listed equity investments in Hong Kong recognised HEREBETE TR AEEZ AAE
in profit or loss amounted to approximately HK$43,438,000, B 18 % %8 A #9758 #843,438,0007T * 2N A
and net gain of approximately HK$34,000 was recognised Faﬁﬁéﬁj’gtm&jx;ﬁﬁE%ﬁE U EE
upon disposal of the listed equity investments for the Period. #4974 34,0007, ©
The Group’s major investments as at 30 June 2024 were REFBR -_ET-_MEXA=+HBZTE
detailed below: BT
As at 30 June 2024 For the six month ended 30 June 2024
RZB-mEXB=tH HE-B-MEXAZTHLAER
Approximate
percentage of  Approximate
Fair/  the Group’s percentage of
Market ~ Investment  the Group’s  Unrealised Realised Dividend
Notes  Stock code value portfolio  total assets  gain/(loss)  gain/(loss) received
EAEE EAEE KER BE%
MAB/  REEEZ BEEZ g/ Wi/
Wit BRBRS mE  BAEAR  BAESH (&) (BB) CHURE
HK$'000 HK$'000 HK$'000 HKS$'000
BYETT B¥TT  BETR  ERTR
Listed equity investments ERLTRERE
in Hong Kong
SEEC Media Group Limited FHEREEERAT ) 205 6,874 7.7% 5.3% (7,597) - -
China Jicheng Holdings Limited ~ FEISRBRERAR @) 1027 7,390 8.2% 5.7% (11,676) - -
WLS Holdings Limited ERERERAA (i) 8021 15,262 17.0% 11.8% (10,406) - -
Asia Grocery Distribution Limited 2| E B £ B 2K (i) 8413 7,167 8.0% 5.5% 2,027 - -
AR
BEBRTEXELRABR AR 2024 FHBE
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8.

EQUITY INVESTMENTS AT FVPL (Continued)

Notes.

(i)

SEEC Media Group Limited (“SEEC") is incorporated
in the Bermuda as an exempted company and
continued in Bermuda with limited liability and its
shares are listed on Main Board of the Stock Exchange
(Stock code: 205). SEEC is principally engaged in
the provision of advertising agency services and
distribution of books and magazines in the People’s
Republic of China and the securities broking business,
money lending business and provision of e-commerce
platform services and sales of high-tech products in
Hong Kong. For the year ended 31 December 2023,
the audited consolidated loss attributable to owners
of SEEC was approximately HK$23.3 million with
basic and diluted loss per share of HK$0.032. As
at 31 December 2023, its audited consolidated net
assets attributable to the owners was approximately
HK$207.2 million.

China Jicheng Holdings Limited (“China Jicheng”) is
incorporated in the Cayman Islands as an exempted
company and continued in Cayman Islands with
limited liability and its shares are listed on Main Board
of the Stock Exchange (Stock code: 1027). China
Jicheng is principally engaged in the manufacturing
and sale of POE umbrellas, nylon umbrellas and
umbrella parts such as plastic cloth and shaft. For
the year ended 31 December 2023, the audited
consolidated loss attributable to owners of China
Jicheng was approximately RMB92.7 million with
basic and diluted loss per share of RMB22.48 cent. As
at 31 December 2023, its audited consolidated net
assets attributable to the owners was approximately
RMB239.6 million.

1 6 INTERIM REPORT 2024 Harbour Digital Asset Capital Limited
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8.

EQUITY INVESTMENTS AT FVPL (Continued)
Notes: (Continued)

(iii)

(iv)

WLS Holdings Limited (“WLS") is incorporated in the
Bermuda as an exempted company and continued
in Bermuda with limited liability and its shares are
listed on GEM of the Stock Exchange (Stock code:
8021). WLS is principally engaged in the scaffolding
and fitting out services and other auxiliary services
for construction and buildings work and money
lending business. For the year ended 30 April 2024,
the audited consolidated loss attributable to owners
of WLS was approximately HK$11.1 million with
basic and diluted loss per share of HK0.078 cent.
As at 30 April 2024, its audited consolidated net
assets attributable to the owners was approximately
HK$383.9 million.

Asia Grocery Distribution Limited (“Asia Grocery”) is
incorporated in the Cayman Islands as an exempted
company and continued in Cayman Islands with
limited liability and its shares are listed on GEM of
the Stock Exchange (Stock code: 8413). Asia Grocery
is principally engaged in the provision of food and
beverage grocery distribution and provision of food
catering services through restaurants in Hong Kong.
For the year ended 31 March 2024, the audited
consolidated profit attributable to owners of Asia
Grocery was approximately HK$1.9 million with basic
and diluted earnings per share of HKO0.160 cent.
As at 31 March 2024, its audited consolidated net
assets attributable to the owners was approximately
HK$98.9 million.

8.
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9. DUE FROM SECURITIES BROKERS o. F‘Eqﬂ%#%‘:ﬁ@ E
Amounts due from securities brokers represent deposits ERB AL FBEREE LHRER
placed with securities brokers for the trading of listed MR 5 48 %EZHZEE\ CEREREERR
investments which are repayable on demand and interest- R
free.
10. DUE TO SECURITIES BROKERS 10. BEAEZLL
Amounts due to securities brokers represent margin loans JENT 28 5 8848 Iﬁ?ﬁﬁgtﬁ?ﬁﬁﬁﬁﬁ
arising from the trading of listed investments which are EENIRE /i‘ffm EHREREREX
repayable on demand. No ageing analysis is disclosed in EBE - BNBHFLELFTBBZERD L
respect of due to securities brokers. In the opinion of the AEBERI - ARBIEERA RAEE
directors of the Company, an ageing analysis does not give EBUEM S R DITALMEBIMEE -
additional value in view of the Group’s business nature.
11. SHARE CAPITAL 11. [N
Number of
Ordinary
Shares of
HK$0.001 Nominal Value
BREE
7 1£0.001T
ZER™E H{E
‘000 HK$'000
F® BT T
Authorised: EE
As at 1 January 2023, R=-—ZE-_=%—-H—H8"
31 December 2023, —E-=f+=ZA=+—-8"
1 January 2024 and “E-ONE-A-HEK
30 June 2024 —E_MEAXA=TH 2,000,000 2,000
Issued and fully paid: ERITRAR:
As at 1 January 2023, ﬁé:;fizﬁfﬂfﬁ .
31 December 2023 and ZE=FFZA=1+—HBRK
1 January 2024 —F-mMFE—HF—H 281,182 281
Issue of shares upon exercise of EAT R R R TR
share options 14,500 15
As at 30 June 2024 R-B-MEXRA=1H 295,682 296
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12.

SHARE OPTION SCHEME

The existing share option scheme of the Company was
approved and adopted by shareholders’ resolution at the
annual general meeting held on 30 April 2013 (the “Option
Scheme”), unless otherwise cancelled or amended subject
to resolution passed at general meeting of the Company
the Option Scheme will remain in force for ten years from
30 April 2013. The Option Scheme was expired on 30 April
2023 and no new share option scheme was adopted as at
the date of this report.

The purpose of the Option Scheme is to reward the
participants who have contributed or will contribute to the
Group and to encourage the participants to work towards
enhancing the value of the Company and its shares for the
benefit of the Company and its shareholders as a whole.
Under the Option Scheme, the Board of the Company may
grant options to those participants who, in its sole discretion,
have contributed to or will contribute to the Group.

Eligible participants (the “Participants”) of the Option
Scheme include any directors of the Company (including
executive directors, non-executive directors and independent
non-executive directors of the Company) and employees
of the Group, any directors or employees of a company or
entity in which the Group has invested in and any advisors
(professional or otherwise), consultants, distributors,
contractors, suppliers, agents, customers, business partners,
joint venture business partners, promoters, any directors or
employees of any service providers of any members of the
Group.

Without prior separate approval from the Company’s
shareholders, (i) the total number of shares which may be
issued upon exercise of all options to be granted under
the Option Scheme and any other share option scheme of
the Company must not exceed 10% of the shares of the
Company as at the date of the shareholders’ approval of the
option limit; and (i) the maximum number of shares issued
and to be issued upon exercise of the options granted to
each Participant under the Option Scheme (including both
exercised and outstanding options) in any 12-month period
shall not (when aggregated with any shares of the Company
subject to options granted during such period under any
other share option scheme(s) of the Company) exceed 1% of
the shares of the Company in issue for any time being.

12.
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12.

SHARE OPTION SCHEME (Continued)

Any grant of options to any directors, chief executive or
substantive shareholders (as such terms as defined in the
Listing Rules) of the Company, or any of their respective
associates under the Option Scheme or any other share option
scheme of the Company or any of its subsidiaries shall be
subject to the prior approval of the independent non-executive
directors or shareholders of the Company as the case may
be. Without prior separate approval from the Company’s
shareholders, the maximum number of shares issued and
to be issued in respect of which options granted and may
be granted to a substantial shareholder or an independent
non-executive director of the Company in the 12-month
period up to and including the date of such grant shall not
(i) exceed 0.1% of the shares of the Company in issue on the
date of such grant; and (ii) have an aggregate value, based
on the closing price of the shares of the Company as stated in
the daily quotations sheets issued by the Stock Exchange on
the date of grant, in excess of HK$5 million.

Under the Option Scheme, the options granted may be
accepted by the participants concerned for a period of
twenty-eight days from the date of such offer. An option shall
be regarded as having been accepted when the Company
receives from the Participant the duplicate of the offer letter
duly signed by the Participant together with a remittance
in favour of the Company of HK$1 as consideration for the
grant of option. Options may be exercised in accordance with
the terms of the Option Scheme at any time not exceeding a
period of ten years from the date on which the share option is
granted. The subscription price for the shares on the exercise
of an option under the Option Scheme shall be determined by
the Board in its absolute discretion but in any event shall not
less than the highest of:

(i) the closing price of the Company's share as stated
in the daily quotation sheets issued by the Stock
Exchange on the date of grant which must be a
business day;

(ii) the average closing price of the Company's share
as stated in the daily quotation sheets issued by the
Stock Exchange for the five business days immediately
preceding the date of grant; and

(iii) the nominal value of the Company’s share.
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12.

SHARE OPTION SCHEME (Continued) 12. BRESE(E)
Set out below is the schedule of movement of the Company's TXH#HIARBEHZE T Y ¢ N ﬂ
Options during the six months ended 30 June 2024: =+HI1AEA Zﬁﬁﬁxﬁéﬁgﬂ EIED
Number of
Number of Number ~ Number of Options
Options held ~ of Options Options cancelled/  Number of
as at granted exercised lapsed  Options held
1January  duringthe  duringthe  during the asat
Category Date of Grant Exercise Price  Option Period 2024 period period period 30 June 2024
“EomE RZE-mE
M ABER AEER TEER AAZtA
KBz Rz iz HE/%02 =2
£ RiLBH f1%E BRESR BREHR  BREXE  BREHE  BREHR  BREYE
Directors
£
Ms. CHUNG Fai Chun 11 May 2021 HK$0.316 Three years from date of grant 750,000 - (750,000) - -
FRY T CRO-ERAT-R BMO6R ERMAHRCF
Employees 11 May 2021 HK$0.316 Three years from date of grant 16,500,000 - (13,750,000) (2,750,000) -
(in aggregate)
8 (&) ZTI-FRAT-B 0 E%03en  BREAHESE
28 June 2021 HK$0.305 Three years from date of grant 5,000,000 - - (5,000,000) -
CEC-ERACTAE BR0sT  BRHAER=F
12 May 2022 HK$0.800  Three years from date of grant 22,000,000 - - (2,750,000 19,250,000
CROCERATCR BHOS0T  ERMAHRCZE
28 June 2022 HK$0.780 Three years from date of grant 5,500,000 - - - 5,500,000
ZECZERACTAE BRI BRHBERSF
Total 49,750,000 - (14,500,0000  (10,500,000) 24,750,000
@t

The outstanding 49,750,000 Options as at 1 January 2024
and 24,750,000 Options as at 30 June 2024 were with
immediate vesting period.

As the Option Scheme has lapsed in April 2023, no Option
was available for grant under the scheme mandate during
the six months ended 30 June 2024.

As no Option was granted during the six months ended
30 June 2024, the number of shares that may be issued in
respect of the Options granted under the Option Scheme
during the six months ended 30 June 2024 divided by the
weighted average number of shares in issue for the same
period is 0%.

oy

R ZMF— H—E49Bomm@
BRELMR-_Z-_mOFEFNA=T1H
247%0&ﬂ“@&%#ﬂﬂTﬁ B 5B
FRE AR

Hﬂﬁﬁﬁﬂxﬁé#iu _YZ_EEH%
7B A A A B AR R AR R AT B X T A

HRBZE-Z_MFA=1THIXE
ﬂﬁ%ﬁi‘ihﬂﬁ%ﬂxﬁé HMRBE—ZT M
FRAZTBIENER RREERET
RBzBREMARERTZRNEAE
BRARBEZETRO ZNEFHES
0% -
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13.

14.

15.

CHARGE OF ASSETS AND MARGIN FACILITIES 13. HEEEARRIEEEFEER
As at 30 June 2024 and 31 December 2023, margin facilities RZE-_NFERA=Z+THEZZ-=F
from several regulated securities brokers were granted to the +ZA=+—HB ZEZHEFHFLL
Group which were secured by the Group’s equity instruments MAEERHREZESEE MZEEE
and investments held for trading. As at 30 June 2024 and DUAEE CRATARFIEEERE
31 December 2023, the Group had not utilised against these ERER- RZE_MEA=Z+THR=
facilities. T =F+ZA=+—H AEEUTE
HRA%EEE-
CONTINGENT LIABILITIES 14. ZHAREE
Financial guarantee issued 2Rz B ER
The Company had corporate guarantee for securities trading ARABIBE P —KHE R R R4 7 5
account maintained by one of its subsidiaries with a broker, BeBHBEBEPAZRBEEER K=
which was unutilised at 30 June 2024 and 31 December ENFAA=ZFTHERZEZ=F+=
2023. AR=+—H®EKREHH-
The directors of the Company do not consider probable that RZZFZWMFANAA=ZTHEHERZZTZ=F
a claim will be made against the Company under any of the TZA=ZF+—H ARAFREZTREAEAR
guarantee at 30 June 2024 and 31 December 2023. AEEMERMERBEIHE TR
RELATED PARTY TRANSACTIONS 15. BEAXS
(i) During the six months ended 30 June 2024, (i) BHE_ZE-_WFAA=1+HIEAN
significant transactions with related parties and BA RNEEEREH T REEA
connected parties are as follows: THOTZEAZHNAT:
Unaudited
REER
Six months ended 30 June
BZEXA=+RHLAKER
2024 2023
—EomE —E-=F
HK$'000 HK$'000
BT T BT
Evergrande Securities (Hong Kong) BEREFH (BB)
Limited, being existing investment BRAA AQTA
manager of the Company RERELKIE
Investment management fee paid ENEREAERE 300 300
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15. RELATED PARTY TRANSACTIONS (Continued)

(i)

Compensation of key management personnel
of the Group

The remuneration of directors and other members
of key management during the six months ended
30 June 2024 are as follows:

15. BBIXRZ (&)
(i) FAEBFEEEBAEZHH

REZ-_FT _WFAA=+HI
ANEAN EEREMEEEE
B8 zBamT :

Unaudited
RBEZX
Six months ended 30 June

BEANA=1THILAMEA

2024 2023

—E-mE —ECo=fF

HK$'000 HK$'000

BT T BT T

Short-term benefits EHETN 600 600
Post-employment benefits RIKEET 9 9
609 609
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Management Discussion and Analysis

BEEENWR T

INTERIM DIVIDEND

The Board does not recommend the payment of any interim
dividend for six months 30 June 2024 (the "Period”) (six
months ended 30 June 2023 Nil).

RESULTS

The Group recorded a net loss of approximately HK$45.9
million for the Period, as compared to approximately
HK$33.3 million in the corresponding period of last
year. The net loss generated by the Group for the Period
was mainly attributable to fair value loss of listed equity
instruments at fair value through profit or loss (“Listed
Investments”) of approximately HK$43.4 million during
the Period (six months ended 30 June 2023: HK$30.2
million). Basic and diluted losses per share of the Company
for the Period of HK16.09 cents were recorded as
compared to basic and diluted earnings per share, being of
HK11.85 cents for the same period in 2023.

BUSINESS REVIEW

The Company is an investment company and its shares
are listed on the Main Board of the Stock Exchange since
27 October 1999, pursuant to Chapter 21 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). During the period under review, the
Group remains principally engaged in listed investments in
Hong Kong, other major stock markets around the world,
and in unlisted companies to achieve medium-term or
long-term capital appreciation.

Given the deteriorating market condition, the listed equity
investments classified under investments held for trading
has posted net realised gain of approximately HK$34,000
(2023: loss of HK$0.2 million) and unrealised loss of
approximately HK$43.4 million (2023: HK$30.2 million).
During the Period, the Board remains focus on listed equity
investments in Hong Kong. The Company continues to
be cautious in identifying any investment opportunities to
achieve medium-term or long-term capital appreciation.
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In order to keep reasonable spread of the Group's
investments, the Board will maintain a diversified
investment portfolio to cover a wide range of business
sectors, including, but not limited to, companies engaged
in sectors such as finance, consumer goods and consumer
services, media, manufacturing etc.

The investment portfolio of the Group as at 30 June
2024 mainly comprises of a portfolio of listed shares in
34 companies of HK$70.9 million and 1 direct unlisted
debt investment of HK$18.8 million which represent
approximately 55.0% and 14.5% of the Group’s
consolidated net asset value respectively.

Significant Investments

Significant investments of the Group are the debt
investment and the major listed equity investment as
detailed in notes 7 and 8 to the condensed consolidated
financial statements. Save for these investments, the Group
has not held any investment, the value of which was over
5% of the value of the Group’s total assets as at 30 June
2024. Set out below are further information of these
significant investments:

The Group held an unlisted bond Investment in AMCO
United Holding Limited ("AMCO"). AMCO is a company
incorporated in Bermuda with limited liability and principally
engaged in medical device businesses. The company
operates through four business segments, namely Medical
Devices Business, Plastic Molding Business, Money Lending
Businesses and Securities Investment. It is listed on main
board of the Stock Exchange (stock code: 630). Based on
AMCO's annual report for the year ended 31 December
2023, its net asset value was approximately HK$61.4
million, its net current assets were approximately HK$92.3
million. Accordingly, the Company considers that AMCO
has sufficient working capital to meet the ongoing business,
there is no signal of default of bonds issued by AMCO.

The Group held certain significant listed equity investments,
which are SEEC Media Group Limited (“SEEC”) (HKSE
stock code: 205), China Jicheng Holdings Limited (“China
Jicheng”) (HKSE stock code: 1027), WLS Holdings Limited
("WLS") (HKSE stock code: 8021) and Asia Grocery
Distribution Limited (“Asia Grocery”) (HKSE stock code:
8413) as at 30 June 2024.
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SEEC is principally engaged in the provision of advertising
agency services and distribution of books and magazines
and the securities broking business, money lending
business and provision of e-commerce platform services
and sales of high-tech products. For the year ended 31
December 2023, the audited consolidated loss attributable
to owners of SEEC was HK$23.3 million. The percentage
of fair value of the Group’s investment in SEEC to the
Group’s total assets as at 30 June 2024 was approximately
5.3%. The unrealised loss on the Group investments in
SEEC during the Period was approximately HK$7.6 million.
Based on SEEC Media’s 2023 annual report, SEEC will
actively develop its advertising business, especially the
digital media marketing and the MCN business which
their Board considers that the market is growing rapidly
in recent years. The Company believes the SEEC's will
maintain its cautiously optimistic outlook and explore other
suitable investment opportunities which are able to bring
satisfactory and sustainable returns to itself and maximize
its shareholders’ value.

China lJicheng is principally engaged in the manufacturing
and sale of POE umbrellas, nylon umbrellas and umbrella
parts such as plastic cloth and shaft. For the year ended 31
December 2023, the audited consolidated loss attributable
to owners of China Jicheng was approximately HK$92.8
million. The percentage of fair value of the Group's
investment in China Jicheng to the Group's total assets as
at 30 June 2024 was approximately 5.7%. The unrealised
loss on the Group investments in China Jicheng during
the Period was approximately HK$11.8 million. China
Jicheng will shift business focus from developing upstream
manufacturing to downstream distribution network and
brand building so as to facilitate promotion of its branded
umbrellas which command higher margins and create
higher values as well as bringing better return to its
shareholders. To diversify its business and explore potential
business opportunities, its exploring and developing
business opportunities and projects. The Company believes
the China Jicheng will continue to explore the potential
of this business opportunities and utilize its resource with
prudence in the future.
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WLS is principally engaged in the scaffolding and fitting
out services, management contracting services and other
services for construction and buildings work, money
lending business and securities investment business. For
the year ended 30 April 2024, the audited consolidated
loss attributable to owners of WLS was HK$11.1
million. The percentage of fair value of the Group’s
investment in WLS to the Group's total assets as at 30
June 2024 was approximately 11.8%. The unrealised
loss on the Group investments in WLS during the Period
was approximately HK$10.4 million. In view of present
economic uncertainty and difficulties, WLS is reviewing its
existing assets structure and business strategies and may
make adjustment to our existing assets structure, with
the aim to consolidate our resources, so as to be flexibly
prepared for uncertainties in the future. Meanwhile, in
order to enhance its competitiveness, WLS will look for
opportunities to revitalise the scaffolding business to keep
up with the recent development and trend in the industry,
in particular the declining use of bamboo scaffolds. At the
same time, WLS will continue focusing on those business
segments that generate higher profit margins and show
ample growth potential such as money lending operations.
WLS will strictly adhere to its cost control policy, and
swiftly adjust business strategies of its scaffolding business
in response to ever-changing market dynamics in order
to generate better financial returns for shareholders. The
Company agrees the WLS's business strategy and believes
that profit will be generated in long run.

Asia Grocery is principally engaged in the provision of
food and beverage grocery distribution and provision of
food catering services in Hong Kong. For the financial year
ended 31 March 2024, the audited consolidated profit
attributable to owners of Asia Grocery was HK$1.9 million.
The percentage of fair value of the Group’s investment in
Asia Grocery to the Group’s total assets as at 31 December
2023 was approximately 5.5%. The unrealised gain on the
Group investments in Asia Grocery during the Year was
approximately HK$2.0 million. Asia Grocery supplied over
300 brands of products originated from different areas,
with customers covering restaurants, non-commercial
dining establishments, hotels and private clubs, food
processing operators and wholesalers in Hong Kong. The
Company believes the Asia Grocery will continue to explore
the potential of this business opportunities and utilize its
resource with prudence in the future, and Asia Grocery will
bring positive return to its shareholders.
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Segment Information

There is no material change in the Group’s investment
segment, principally investment in listed and unlisted
securities, during the Period.

Performance of the Group’s Listed Securities

The net loss on listed securities of approximately HK$43.4
million for the Period represented net realised gain on
disposal of listed securities of approximately HK$34,000
and net unrealised loss of listed securities of approximately
HK$43.4 million. Set out below are further information of
these net realised gain and unrealised losses:

Net Realised Gain on Disposal of Listed Securities

The amount represented realised gain on disposal of listed
securities of approximately HK$34,000 and no realised loss
on disposal of listed securities was recognised during the
Period.

Net Unrealised Loss of Listed Securities

The net unrealised loss of approximately HK$43.4 million
represented the unrealised gain of approximately HK$4.3
million net of unrealised loss of approximately HK$47.7
million.

The unrealised gain of approximately HK$4.3 million
principally represented:

7 ERE R
RABE AEEZ2REDR(ETER/ L
MEIFEEMESKRE)MEERE-

AEELETHRHFZRR
APHE LETTESFBEBRBIFROEE
43 400,000cHEHE FTHESH 2 E RN
WIERRA)BE34,000L K FTHESEZAE
IEJEHE}%‘%EZ’L #£43,400,0007T ° A B Itk
EERKNEEAEREEFENESE
ﬂﬁwwu?

HEFTEFEZEEBHE K FE
ZEBEELE MBS 2R WELE
#34,0000 MAABET EERLE L
MEBEEZEEIRER-

L RE LR FE

R B30 55 18 )% 58 4058 #643,400, oooﬂ‘éﬂi
5 38 U 25 4978 154,300,000 FO B K & 2
BB 48 #47,700,0007T ©

AR IR U 25 4978 84,300,000 E B 5 ¢

Company name Stock code Unrealised gain
NCIEZE B 1R 5% REBB W=
HK$ million

BEBEET

Asia Grocery Distribution Limited 8413 2.0

DMEREEERARA
In addition to above stock, there is no stock which brought

unrealised gain over HK$2 million to the Group during the
Period.

28 INTERIM REPORT 2024 Harbour Digital Asset Capital Limited

B Fit AR ZESN  RANEARS Y IR R AR
£ B 2 58 H82,000,0007T LA _E 7 R IR U

o

Bk



The unrealised loss of approximately HK$47.7 million

principally represented:

35 8518 405 #47,700,0007T £ B #5 -

Company name Stock code Unrealised loss
NCIEE gy A KREBEEE
HK$ million

AEABTT

China Jicheng Holdings Limited 1027 11.7

Bl RIERR B R A A

WLS Holdings Limited 8021 10.4

ERZERER QA

SEEC Media Group Limited 205 7.8

HABREBBR AR

Milan Station Holdings Limited 1150 3.5

KU ZERER A A

AMCO United Holding Limited 630 3.1

EHRERARA R

Tai Kam Holdings Limited 8321 2.6

R IEBAR 2 A

In addition to above six stocks, there is no stock which
incurred unrealised loss over HK$2 million to the Group

during the Period.
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PROSPECTS

The general expectation of decrease in the rate of US
Dollars is the main theme of the global investment market
in the first half of 2024. Both Dow Jones Industrial Average
Index (“DJI”) and Hang Seng Index (“HSI") recorded
increases in this half year. DJI rose by 3.8% from 37,689
points as at the last trading day of 2023 to 39,118 points
as at the last trading day of the Period. HSI's performance
was similar to that of DJI. HSI rose by 3.9% from 17,047
points as at the last trading day of 2023 to 17,718 points
as at the last trading day of the Period.

Although DJI recorded increase in the Period, the outlook
of US economy may not be such positive. The US economy
is considered decelerating moderately as we pass the
midyear point. Nothing alarming, but labor market
momentum is cooling with initial claims for unemployment
on a gentle uptrend, the unemployment rate creeping up
past 4%, payrolls gently slowing, hours worked moderating
and wage growth easing. With real disposable income
growth having slowed to a modest pace, consumers are
favoring prudence over exuberance. Lower- and median-
income household with higher debt burdens and weaker
savings buffers are showing more price sensitivity and
discretion in their purchases while higher-income families
are still spending relatively freely. Businesses are also
being more judicious with their hiring and investment
decisions while offering discounts and incentives to draw
more price-discriminating customers. The housing market
remains largely frozen with limited supply and depressed
affordability constraining demand. Looking ahead, cost
fatigue and general macroeconomic uncertainty around the
elections, policy and geopolitical developments have kept
expectations in check.
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China, the largest economy in the East, has been in a
different economic cycle to the West. Over the last few
years its economy has been under pressure from a historic
housing downturn, but coming into 2024 some promising
signs have started to emerge. In particular, outperformance
in the manufacturing sector has contributed to economic
stability and improved the growth outlook. High-
end manufacturing such as electric vehicles, industrial
automation, digitalization, together with supply chains are
all growing at a fast pace. While these higher value-add
sectors are a decade in the making, they are now having a
bigger impact on the macro cycle.

Elsewhere, after two years of deceleration, a range of
indicators are looking more mixed. This could be a sign
of a bottoming out from a cyclical perspective (retail sales
surprised a bit on the upside in May of this year). While the
overall state of consumption is weak, and “consumption
downgrade” is still a clear theme, volume growth is staying
resilient. Purchasing Managers’ Indexes (PMI) are still
diverging — but with more cyclical components bottoming
out. Exports have started to do better. In the housing
market, some analysts consider policymakers are now more
focused on preventing further slowdown. While structurally
slower growth in the housing sector is still our base case,
stability and marginal improvement are good news for the
rest of the economy.

The China economy looks better than that in US, and we
would continue to focus on our investment in China and
Hong Kong markets. However, no sign to end the Ukraine
war and Israel Gazza war, and the potential appreciation of
Japanese Yen may have significant impact of the investment
markets. We believe the risks and chances co-exist in the
worldwide investment environment in the second half of
2024. We will continue to monitor the market dynamics,
and adopt a conservative approach on investments, so as
to enhance value to our Shareholders.

Future Plans for Material Investments or Capital
Assets and Their Expected of Funding in Twelve
Months

As at 30 June 2024 and up to the date of this Interim
Report approved, the Company does not have any concrete
plan for material investments or capital assets.
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FINANCIAL REVIEW

Liquidity, Financial Resources, Capital Structure and
Gearing Ratio

The Group's asset portfolio was mainly financed by
internally generated cash resources. As at 30 June 2024,
net current assets of the Group amounted to approximately
HK$110.2 million (As at 31 December 2023: approximately
HK$152.1 million) with cash and bank balances of
approximately HK$3.9 million (As at 31 December 2023:
approximately HK$2.0 million).

As the Group held current assets of approximately
HK$110.7 million as at 30 June 2024 (31 December
2023: HK$153.0 million) and it only has non-interest
bearing current liabilities of approximately HK$0.5 million
(31 December 2023: HK$0.8 million), which is denominated
in Hong Kong Dollars, the Company considers its liquidity
is healthy and there is no currency and interest rate risks
exposure of its debt and obligation.

The unaudited consolidated net asset value per share of
the Company as at 30 June 2024 was HK$0.436 (As at
31 December 2023: audited HK$0.606). The consolidated
net asset value per share is calculated based on the net
assets of the Group as at 30 June 2024 of approximately
HK$129.0 million (As at 31 December 2023: approximately
HK$170.3 million) and the total number of 295,681,680
ordinary shares of the Company (As at 31 December 2023:
281,181,680 ordinary shares of the Company) in issue as
at that date. The increase in the total number of issued
ordinary shares of the Company is because 14,500,000
ordinary shares of the Company were issued and allotted
for exercise of share options during the Period.

There was no material change in available credit facilities
when compared to the financial year ended 31 December
2023. The gearing ratio of the Group was 0.4% as at
30 June 2024 (As at 31 December 2023: 0.5%), which is
calculated based on the Group’s total liabilities divided by
its total assets. Considering the amount of liquid assets on
hand and available short-term or margin loan facilities, the
Group has sufficient working capital to meet its ongoing
operational requirements.

32 INTERIM REPORT 2024 Harbour Digital Asset Capital Limited

B % B B

REBES MEKER EFAEBREXREE
[
AEEZEEHRAFEURNBELERESE
BEN - RZ_E-_MFA=Z1+H X%
E 2 mE B EFEAAAE 110,200,000
T(RZEZ=F+ZA=1T—8:4%
#£152,100,0007T) ' MR & RR1TE T A
#4978 %3,900,000c (R=ZFE=Z=F+=H
=-+—H : #%%2,000,0007T) °

AR AEER -_ZE_MEA=1+8B&EH
#4975%110,700,000c (ZE = =F+=H
=+—H:/&%153,000,0007T) R B E
= N2 #)#500,000c (T - =F+—
A=++—H8:#%800,0005T)H Tt B iR
HEE(UBEE) HARARBER
HEoREAEGEHERAETEEE LT
R B o

ARRIRZE-_NFNA=Z+THZEBRX
KEZIEEGEEFERBM0L436T (R
—E =+ -A=+—H:5%0.606
TL(EEZ)) BREGEEFHEELAS
BN -—_ZE-_WNFEA=Z+tHZEEFE
#4975 %129,000,000c (R=ZZE - =F +=
A=+—H:4#%%170,300,0007T) &
% BB 17 2 IR 1D 4 £0295,681,680/% A<
RElEBER (RZTEZ=F+=-A=1+—
H:281,181,6800x &N A &) L MAR )5t & -
RAARBEHTEBRASEMNDRERAR
RNEEANEEREEITE M T R
14,500,000 & A2 &) &A% o

AEEAPHAEEREHEBE T _—F
T A=+ —HUEMBFELRIWESERKR
BN T _WFASA=ZTH KAEEBEZ
ERBELERAE0LA% (RZE_=ZF+=
A=1T—H:05%) NixASEBE &R
NHBEERNEER -ZRBARDE
ETHACCHARBCERRER
AEEERHEEECRNESBELE Y

=Ko



Charge of Assets and Margin Facilities

Details of charge of assets and margin facilities of the
Group as at 30 June 2024 are set out in note 13 to the
condensed consolidated financial statements.

Capital Commitments
As at 30 June 2024, the Group had no material capital
commitment.

Contingent Liabilities

As at 30 June 2024, contingent liabilities of the Company
are set out in note 14 to the condensed consolidated
financial statements.

Foreign Exchange Exposure

As at 30 June 2024, the majority of the Group’s
investments were either denominated in Hong Kong dollars.
The Board considers its exposure to foreign exchange risk
was not significant, therefore, no financial instruments was
made to hedge such exposures.

SIGNIFICANT ACQUISITION AND DISPOSAL OF
SUBSIDIARIES

During the Period, the Company does not have any
significant acquisition and disposal of subsidiaries.

DIRECTORS’" AND CHIEF EXECUTIVES’ INTEREST AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY

Save as 750,000 shares of the Company held by Ms.
CHUNG Fai Chun, as at 30 June 2024, none of the
Directors or the chief executive of the Company had or
were deemed to have any Discloseable Interests or Short
Position in the shares, underlying shares and debentures of
the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were notified to
the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the Securities and Futures Ordinance
("SFO") (including interests or short positions which they
are taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein,
or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies
contained in the Listing Rules (collectively “Discloseable
Interests or Short Positions”).

EEEARRIESEE
AEER-_ZE-_NFENAZTBHZEER
ARREFESEEFBRANEHLEE TR
FMIEE13 ©

BAESE
R_E_MNFERA=1TH AEEITRESE
RERALE -

HAREE
RZZB_WNERA=Z+TH KARAZHA
BEHENERASE M ERRMEI4-

BE 5 FE B
RZZE_MNFRA=1TH xEEAHH
BRENABEE - ESERRMERZE
AEBRAAN BAUBERSRBT AL E
[ 5 -

MEBLABMNEARBERHE

RAEIE > AR B A B ERNNNE R
AU R h & o

EERIETBRAERAQATZKRM A6
BROREF2EER LR

BriEE Y 22458 2 750,0000 A R A5
SNVRZZEZMENA=+TH WELAQT
EMEEXNFETHRABEARARRET
RIAREEE (T ELEHF M EERIEXV
)RR ARG MEHFTER IER
BHRERBEEFLBERN ((RFRPE
Bl )EXVEBETRESHEAME AR
BIREBRFTAEA BT REEDIAR (B
FERBEESFNMAE GO ERRETEHE Ek
BREEBNEZRIOXE)  HIRIEFS K
EIED FE3521F B E R EZIKAT A &R
MAMERAETEEZEEZKIAR  HIRE
THRAFEH LT AR ERETESRS
MAZ2E ST BIZE A AR &) B R AT B0 (E (A
ATHBEERSAR (KB EFHEREZR
HHXE]) -

BERTELEALR AT 2024 FHBME 33



INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 30 June 2024, there was no person who had any
interest or short position in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO, or as otherwise notified to the Company and the
Stock Exchange.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY

Save as disclosed under the “Share Option Scheme”
in note 12 to the condensed consolidated financial
statements, at no time during the Period was the Company
or any of its subsidiaries a party to any arrangements to
enable the directors of the Company to acquire benefits
by means of acquisition of shares in, or debt securities
(including debentures) of, the Company or any other body
corporations, neither the directors of the Company nor any
of their spouses or children under age of eighteen, had any
right to subscribe for the shares or debt securities of the
Company or had exercised any such rights.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix C3 of the Listing Rules as the code of conduct
regarding securities transactions by the directors of
the Company. Upon specific enquiry by the Company,
all directors of the Company have confirmed that they
complied with the required standards as set out in the
Model Code throughout the Period.

SHARE OPTION SCHEME

Details of share option scheme adopted by the Company
on 30 April 2013 and expired on 30 April 2023 are
disclosed in note 12 to the condensed consolidated
financial statements.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S SHARES

During the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.
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CORPORATE GOVERNANCE

The Company has complied with the code provisions set
out in the Corporate Governance Code (the "CG Code”)
stipulated in Appendix C1 of the Listing Rules throughout
the Period, save and except for code provision C.2.1,
details of which are summarised and explained below.

Based on Code provision C.2.1, the roles of chairman
and chief executive should be separate and should not
be performed by the same individual. The division of
responsibilities between the chairman and chief executive
should be clearly established and set out in writing. The
Company has not appointed the Chief Executive Officer
since the resignation of Mr. NG Chi Hoi on 1 August
2016. The Board's current significant decisions are made
in Board meetings. Every Board member has the rights
and responsibility to propose Board meetings to discuss
significant issues he/she concerns, and has the power to
make the decisions among other Board members.

The practice of the corporate governance of the Company
will be reviewed and updated from time to time in order to
comply with Listing Rules requirements.

EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2024, the Group had 16 employees,
including directors of the Company. They are remunerated
based on their performance, working experience and
prevailing market standards. Employee benefits include
medical insurance coverage, a defined contribution
Mandatory Provident Fund retirement benefits scheme
under the Hong Kong Mandatory Provident Fund Schemes
Ordinance and share option scheme. There was no
significant change in the Group's remuneration policy
during the Period.

AUDIT COMMITTEE

The Audit Committee and management of the Company
have reviewed the accounting principles and practices
adopted by the Group and discussed risk management,
internal controls and financial reporting matters, including
a review of the unaudited interim accounts for the Period.

As at the date of this report, the Audit Committee of the
Company is comprised of all independent non-executive
directors, namely, Mr. YU Tat Chi Michael, Mr. HUNG Cho
Sing and Ms. CHUNG Fai Chun. Mr. YU Tat Chi Michael is
the chairman of the Audit Committee.
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REMUNERATION COMMITTEE

As at the date of this report, the Remuneration
Committee of the Company is comprised of all
independent non-executive directors, namely, Mr. HUNG
Cho Sing, Ms. CHUNG Fai Chun and Mr. YU Tat Chi
Michael. Mr. HUNG Cho Sing is the chairman of the
Remuneration Committee. The major roles and functions
of the Remuneration Committee are to determine
the remuneration package of individual executive
director(s) and senior management of the Company. The
Remuneration Committee also has the responsibility to
make recommendations to the Board on the remuneration
of the non-executive directors of the Company.

NOMINATION COMMITTEE

As at the date of this report, the Nomination Committee of
the Company is comprised of all independent non-executive
directors, namely, Mr. HUNG Cho Sing, Ms. CHUNG Fai
Chun and Mr. YU Tat Chi Michael. Mr. HUNG Cho Sing is
the chairman of the Nomination Committee. The major
roles and functions of the Nomination Committee are to
review the structure, size and composition of the Board.
The Nomination Committee also recommends matters in
relation to appointments or re-appointments of directors
to ensure that the composition of the Board meets the
requirements of the Listing Rules and that the Board is
capable to fulfill its obligations in terms of fiduciary duties
and can act in the best interest of the members of the
Company.

BOARD OF DIRECTORS

As at the date of this report, the Board is comprised of
Ms. SHUM Kit Lan Anita as executive director; Ms. YE Ying
as non-executive Director and chairman of the Board; and
Mr. HUNG Cho Sing, Ms. CHUNG Fai Chun and Mr. YU Tat
Chi Michael as independent non-executive directors.

APPRECIATION

On behalf of the Board, | would like to take this
opportunity to express our appreciation to the Group’s
management team and staff for their contribution during
the Period. | would also like to give our sincere gratitude to
all our shareholders for their continuous support.

By Order of the Board
Harbour Digital Asset Capital Limited
SHUM Kit Lan Anita
Executive Director

Hong Kong, 29 August 2024
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