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CORPORATE PROFILE
NGy

Solomon Systech (International) Limited and its
subsidiaries as a group is a leading semiconductor
group specialising in the design, development and
sales of integrated circuits products and system
solutions that enable a wide range of display and touch
applications for smartphones, tablets, TVs/monitors,
notebooks and other smart devices, including
wearables, electronic shelf labels (ESLs), healthcare
devices, smart home devices, as well as industrial
appliances, etc.

VISION

Provide the ultimate silicon solution

for every display system
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FINANCIAL HIGHLIGHTS
B E

(A) Results ¥%& Unaudited
REEX
Six months ended 30 June
6H30H 1L61E A
2024 2023
US$ million  US$ million Change %
BEBER BEXRL EZFHEHL
Revenue HE R 61.9 85.3 274%
Gross profit EF 19.8 279 -29.0%
Gross margin (%) F M =K (%) 32.0 32.7 -0.7% point
ERa i
Profit attributable to owners of KRNRIER AEA
the parent St A RE 75 13.2 -43.3%
Earnings per share (US cent) FRAR (EL) 0.30 0.53 -43.4%
(B)  Financial Position Bf %R 5% Unaudited Audited
RIEERZ KEZ
As at As at
30 June 31 December
6A30H 12H31H
2024 2023
US$ million  US$ million Change %
BEBER BEXT EZFHEHL
Total assets BEE 171.4 157.4 8.9%
Shareholders’ funds PR R 2 134.4 126.9 5.9%
(C)  Financial Ratios Bf# Lt &
(i) Current ratio B L & 4.59 4.96
(ii) Debt to equity ratio EfEmL = 0.009 0.013

Interim Dividend

The Board of Solomon Systech (International) Limited
does not recommend the payment of an interim
dividend for the six months ended 30 June 2024.

Unaudited Interim Results

The Board is pleased to announce the unaudited
condensed consolidated interim results of the
Company and its subsidiaries (collectively referred to
as the “Group”) for the six months ended 30 June
2024 together with the comparative figures for the
corresponding Period as follows.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Yavay ,—b/_\ = N/
PHEIS AR A B R R
For the six months ended 30 June 2024
H %2024F6A30R k61 A
Unaudited
REEX
Six months ended 30 June
6H30H LL61E A
2024 2023
Notes Us$’'000 US$'000
M FE FEx SFESTE
Revenue HER 5 61,915 85,334
Cost of sales 45 K R (42,072) (57,393)
Gross profit EF 19,843 27941
Research and development costs 9% Ko B 2% B AR (7,999) (10,591)
Selling and distribution expenses HERDHEAX (1,858) (1,272)
Administrative expenses THHAX (4,601) (3,771)
Other income and gains - net Hig A Rz — 558 18 32
5,403 12,339
Finance income — net HEIWA—F58 7 2,096 902
7,499 13,241
Share of profits/(losses) of associates FE/EHZ AT &AM, (EE) 58 (76)
Profit before tax B 350 Al g A 7,557 13,165
Income tax expense FriSfif 8 (86) >
Profit for the Period HREF 7,471 13,165
Attributable to: FEAR :
— Owners of the parent /NI N 7471 13,165
- Non-controlling interests — JEIEpRRERS _ v
7471 13K1BS
Earnings per share attributable ARREBREFTFAA
to ordinary equity holders of the AR EREF
parent: (in US cent) (=) 9
- Basic — AR 0.30 0.53
- Diluted — 8 0.30 0158

GPAYERERAE 2024FhH%E 3



INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
PHEREA 2 ERAR

For the six months ended 30 June 2024

H =2024F6A30R L6 A
Unaudited
REEX
Six months ended 30 June
6H30H LL61E A
2024 2023
USs$'000 US$'000
FEx FET
Profit for the Period HA R 7471 13.165
Other comprehensive income/(loss) Hip 2wz (E18)
Other comprehensive income/(loss) RAEZREE  Et2E
that may be reclassified to profit or loss Wz (EBR)EEHHE
in subsequent Periods: FiEmK
— Exchange differences arising on — MEGINERRESE
translation of foreign operations ZEHER 2 (2,434)
Total comprehensive income B2 A Uk 2= 42 5T
for the Period 7473 10,731
Attributable to: FEAG -
— Owners of the parent — ARBHEBA 7473 10,731
— Non-controlling interests — iR - -
7473 10,731

The notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.

SH8ZE28A MY it A A MR B4R & B 75 B RO A A BB 1D
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
PHIBREEBBIRE

As at 30 June 2024

7202446 F30H
Unaudited Audited
REEX 2
30 June 31 December
M6H30H ®12H31H
2024 2023
Notes US$'000 US$'000
MIFE FEx SESEt
NON-CURRENT ASSETS ERBEE
Property, plant and equipment W% BE L& B 5,854 4,836
Right-of-use assets FREEE 3,084 1,391
Investments in associates REE RRINIEE 819 761
Equity investment designated at BRATEERTA
fair value through other H i 2 mik e
comprehensive income IR 3R & 1,161 1,161
Other receivables, prepayments Hab R TR
and deposits kA 1 407 679
Total non-current assets JERBNE ERE 11,325 8,828
CURRENT ASSETS REBEE
Inventories FE 28,102 27920
Trade and other receivables, JE W3R K2 A R
prepayments and deposits i‘EHﬁ\IE .Ji " 29,905 31, Sil
Pledged bank deposits B A B RIT17 K 6,000 6,000
Cash and cash equivalents BeMREE FE% 96,069 80,339
Financial asset at fair value through R AFEE ABZZ
profit or loss ETREE = 2,622
Total current assets mENE E LR 160,076 148,598
CURRENT LIABILITIES p’.‘iéﬁﬁfﬁ
Trade and other payables FEASH R N E Ath FEF R 12 32,101 26,908
Interest-bearing bank borrowings fETT qu BER 1,261 1,657
Lease liabilities HEBE 1,021 985
Tax payables FERT R R 492 424
Total current liabilities mEN BB 34,875 29,974
NET CURRENT ASSETS REBEEFE 125,201 118,624
TOTAL ASSETS LESS CURRENT BEERME
LIABILITIES =R 136,526 127,452
NON-CURRENT LIABILITIES FkRBEME
Lease liabilities HEBE 2,118 521
Total non-current liabilities BB EER 2,118 521
Net assets EEFE 134,408 126,931
EQUITY e
Equity attributable to owners KATEEBA
of the parent bR
Issued capital BTN 13 32,166 32,166
Reserves & 102,307 94,830
134,473 126,996
Non-controlling interests JEERER (65) (65)
Total equity MRS 134,408 126,931

The notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.

F8E28A MK i A AT MR ARLR & B 5 B RO AR (D
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
THERER e EREDR

For the six months ended 30 June 2024

#HE202456A30H 1L61H A
Unaudited
#EEH
Attributable to owners of the parent
LNEE N
(Accumulated
Equity losses|/
Issued compensation Fair value retained Non-
capital Share Exchange reserve reserve Other profits controlling Total
BET premium Merger reserve reserve hxER TR resee  (Z3tEE)/ Totl  interests equity
i RERE  AKERE EXfE  HMER i ibRE  REEA B FERER g
US§'000 US§/000 US§1000 188000 188000 US§1000 US8§000 18§00 US§'000 US§1000 US§000
i i1 i Tin i i1 Tin T i i Tin
A1 dnuary 2023 HsE1 81 e B 28 S 1,00 m o 108 B 09
Profitfor the Period B - = = . - - - 13,165 13,165 - 13,165
Other comprehensive Bnih2aER
loss for the Period
-Exchange dfferences - REENEKE
arising on translation EtZ
of foreign operations EiZE - - - 243 - - - - 2430 - (2434
Total comprehensive 2N/
incomeloss) (B8 - = s 2434 - - - 13,165 10,731 - 10,731
Equitysettled share option ~ FRAE R 8
arrangements = = - - M - - - M - 9
Issue of shares upon fikEkEn
exeroise of share options /&1 17 ¢l - - (10) - - - 3 - 3
4130 Jne 2023 HIBECANE B 7B 2 0% 1866 100 W BT e B
At 1 January 2024 H04E1A1R 32,166 78,092 2,082 (2,941) 18,647 1,019 20 (2,299) 126,996 (65) 126,931
Profitfor the Period Bl - - - - - - - T4 n - “n
Other comprehensive BREf2AER
income for the Period
-Bichenge diferences -~ BEBNEER
afising on translation Bz
of foreign operations EiZE - - - 2 - - - - 2 - 2
Total comprehensive EhEs/
incomeloss) (F8) - - - 2 - - - N 3 - T
Equitysettled share option ~ FRAER 8
arrangements - - - - 4 - - - 4 - 4
Transfer of equity RERE S/
compensation reserve upon /R4
the cancelationflapse/ e RnER
forfeiture of share options~~ FEEEED - - - - (384 - - 384 - - -
30 e 2024 T Wi B 2 Y BEr B¢ OB 1B L

The notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.

SE8E28 A MM FE /AT BB AAARS M5 BRI B

& These reserve accounts comprise the consolidated reserves of US$102,307,000 (31 December 2023: US$94,830,000) in the interim
condensed consolidated statement of financial position.

* ZEHERESARE102,307,0005 7T (2023412 5318 : 94,830,000k 7T) SN h HARS AR 4R & BT AR X o
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

hHEREeHERE

For the six months ended 30 June 2024

HZE2024%6A308 1161 A
Unaudited
RISEX
Six months ended 30 June
6H30H LL61E A
2024 2023
Us$'000 US$'000
SFE3m SFEE
Net cash flows from operating activities = EEZBELMRSABESR o 287
Cash flows from investing activities REFTBZRERE
Purchases of items of property, plant and BEDE WE
equipment B (1,778) (122)
Placement of time deposits with original FARESRZRREE ABS
maturity of more than three months when @A ZEBREFEXR
acquired - (583)
Decrease in financial asset at fair value BERAFEFAERZER
through profit or loss BERD 2,522 -
Interest received 2 UF B 2,132 934
Net cash flows from investing activities RAZHEEN fﬁﬁﬁiggﬁ ______________ 2,876 229
Cash flows from financing activities METBZRERE
Proceeds from exercise of share options TS - 37
Principal portion of lease payments HEMRHMAEID (754) (707)
Drawdowns of bank borrowings THERTTER 1,261 =
Repayments of bank borrowings BERITER (1,657) (1,421)
Net cash flows used in financing activities BAZHEANREABFSE (1,150)
Net increase in cash and cash equivalents BEE&REREESZEYWEM 15,757 26,862
Cash and cash equivalents at HONBRESERE
beginning of Period ZEW 80,339 45,556
Effect of foreign exchange rate changes, net [EXREF) v &2 - H5E (27) (1,544)
Cash and cash equivalents at end of HARESRREEEY
Period 96,069 70,874
Cash and cash equivalents as stated in the ERAAR A IS RFTAIA IR &
condensed consolidated statement of KIS EEBY
financial position 96,069 71,457
Less: Non-pledged time deposits with B RNEBRZREEEABR
original maturity of more than =B A 2 BB T BT RK
three months when acquired - (583)
Cash and cash equivalents as stated in the HRGEHeRERMINE R
condensed consolidated statement of LIRS ZEEY
cash flows 96,069 70,874

The notes on pages 8 to 28 form an integral part of this interim condensed consolidated financial information.

SE8E28E WM AAT R AL A M IS E R AR A
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHGRG S MHERN

8

General information

Solomon Systech (International) Limited and its
subsidiaries are fabless semiconductor group
specialising in the design, development and sales
of integrated circuits (“IC"”) products and system
solutions that enable a wide range of display
applications for smartphones, tablets, TVs/
monitors, notebooks and other smart devices,
including electronic shelf-labels (ESLs), wearables,
healthcare devices, smart home devices, as well
as industrial appliances, etc.

The Company was incorporated in the Cayman
Islands on 21 November 2003 as an exempted
company with limited liability under Cap. 22, the
Cayman Islands Companies Law (Law 3 of 1961,
as consolidated and revised). The address of its
registered office is Third Floor, Century Yard,
Cricket Square, PO. Box 902, Grand Cayman,
KY1-1103, Cayman Islands (with effect from 1
October 2022) and the address of its principal
office in Hong Kong is Unit 607-613, 6/F. Wireless
Centre, 3 Science Park East Avenue, Hong Kong
Science Park, Shatin, New Territories, Hong Kong.

The Company has been listed on the main board
of The Stock Exchange of Hong Kong Limited
since 8 April 2004. This interim condensed
consolidated financial information is presented in
US dollars, unless otherwise stated.

The interim condensed consolidated financial
information has been reviewed but not audited,
and it was approved for issue on 22 August 2024.

Basis of preparation

The interim condensed consolidated financial
information for the six months ended 30 June
2024 of the Group has been prepared in
accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public
Accountants. The unaudited interim condensed
consolidated financial information does not
include all the information and disclosures
required in the annual financial statements, and
should be read in conjunction with the Company’s
annual consolidated financial statements for the
year ended 31 December 2023.

Solomon Systech (International) Limited Interim Report 2024
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Material accounting policies

The accounting policies adopted in the
preparation of the interim condensed
consolidated financial information are consistent
with those applied in the preparation of the
Group’s annual consolidated financial statements
for the year ended 31 December 2023, except for
the adoption of the following revised Hong Kong
Financial Reporting Standards (“HKFRSs") for the
first time for the current Period’s financial
information.

Changes in accounting policies and
disclosures

The Group has adopted the following revised
HKFRSs for the first time for the current Period'’s
financial information:

3.

EXEHBE
BRBEASEBARE 2 B 5 B R B4R T 51 &R AE B 848
R BB BHmEER (BB BHRELER D 5 -
mE P EIR AR A IS B R T 2 2 AT BUR BER
SIAREBEE2023F12A31 8 It FE 2 44 MR
RETERMNE—B -

BRI EE

REE D RAHE 2 BB E R & IRERA T IEERT
ZEEMBRBZEA

Amendments to HKFRS 16
ARV BREEAF165K 21EF]
Amendments to HKAS 1

Lease Liability in a Sale and Leaseback
E#MHONHEERE

Classification of Liabilities as Current or Non-current

(the “2020 Amendments”)

ER G ERIE 1R ZER]

Amendments to HKAS 1

BB ERE IR B85

Amendments to HKAS 7 and HKFRS 7

ERGTHERETR K
BENBHRELRETR 2 ER]

BEASE— 7w &I (120205 (E5] 1)

Non-current Liabilities with Covenants (the “2022 Amendments”)
2 I i B B (& ([ 20226 (85] 1)

Supplier Finance Arrangements

REBBEZH

The nature and impact of the revised HKFRSs are
described below:

(a) Amendments to HKFRS 16 specify the
requirements that a seller-lessee uses in
measuring the lease liability arising in a sale
and leaseback transaction to ensure the
seller-lessee does not recognise any amount
of the gain or loss that relates to the right of
use it retains. Since the Group has no sale
and leaseback transactions with variable
lease payments that do not depend on an
index or a rate occurring from the date of
initial application of HKFRS 16, the
amendments did not have any impact on the
financial position or performance of the
Group.

TRl RCIEETM BBV R E LN 2 EERTET
A

(a) FBHEUBREERFIKZEFTAAES
BRENMXSEENHEGBRANE S &
MAZHRTE - AERES —ABAT SRR E
RBERERANEMNREBESRE -
HRAEETEEMEREERSTE B
ERBEBMBRELERF 165 < ABPREEL
FEARERIMER A EHENR  ZF

& AT b 48 9 7K 62 B B A6 A 000 s R 3R B AR (AR

2

4

RS
iit3

GPAYERERAE 2024FhH%E 9
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HEPG MBEN N e

Material accounting policies (continued)
Changes in accounting policies and
disclosures (continued)

(b)

(c)

The 2020 Amendments clarify the
requirements for classifying liabilities as
current or non-current, including what is
meant by a right to defer settlement and
that a right to defer must exist at the end of
the reporting Period. Classification of a
liability is unaffected by the likelihood that
the entity will exercise its right to defer
settlement. The amendments also clarify
that a liability can be settled in its own
equity instruments, and that only if a
conversion option in a convertible liability is
itself accounted for as an equity instrument
would the terms of a liability not impact its
classification. The 2022 Amendments further
clarify that, among covenants of a liability
arising from a loan arrangement, only those
with which an entity must comply on or
before the reporting date affect the
classification of that liability as current or
non-current. Additional disclosures are
required for non-current liabilities that are
subject to the entity complying with future
covenants within 12 months after the
reporting Period.

The Group has reassessed the terms and
conditions of its liabilities as at 1 January
2023 and 2024 and concluded that the
classification of its liabilities as current or
non-current remained unchanged upon initial
application of the amendments. Accordingly,
the amendments did not have any impact on
the financial position or performance of the
Group.

Amendments to HKAS 7 and HKFRS 7
clarify the characteristics of supplier finance
arrangements and require additional
disclosure of such arrangements. The
disclosure requirements in the amendments
are intended to assist users of financial
statements in understanding the effects of
supplier finance arrangements on an entity's
liabilities, cash flows and exposure to
liquidity risk. The disclosure of relevant
information for supplier finance
arrangements is not required for any interim
reporting Period during the first annual
reporting Period in which an entity applies
the amendments. As the Group does not
have supplier finance arrangements, the
amendments did not have any impact on the
interim condensed consolidated financial
information.

Solomon Systech (International) Limited Interim Report 2024
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EXEEBE )

(b)

(c)
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Fair value and fair value hierarchy of
financial instruments

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values,
are as follows:

EMIRZAFERAFRER

BREEESEMBOIAFENSRITAN  AKE
ERITANKREAEMAFERNT

Carrying amounts Fair values
REE NFE
Unaudited Audited  Unaudited Audited
RAREX REZ REER REZ
30 June 31 December 30 June 31 December
64308 12A318 6H30H 12H31H
2024 2023 2024 2023

Us$'000 US$'000 Us$'000 US$'000
TER i TER TET

Financial assets cHMEE
Equity investment designated at &R FBET A E
fair value through other ZEBARRERE
comprehensive income 1,161 1,161 1,161 1,161
Financial asset at fair value BRAFEFAEBRZZ
through profit or loss TREE - 250% - 2,522
1,161 3,683 1,161 3,683

Management has assessed that the fair values of
cash and cash equivalents, pledged bank
deposits, trade receivables, trade payables, the
current portion of financial assets included in
deposits and other receivables, financial liabilities
included in other payables and accruals, and the
current portion of lease liabilities approximate to
their carrying amounts largely due to the short
term maturities of these instruments.

The fair values of the financial assets and
liabilities are included at the amount at which the
instrument could be exchanged in a current
transaction between willing parties, other than in
a forced or liquidation sale.

BEECHGERERASFEY EEMRTER
R - BN R RENRE  SRERS M
EREMERATHNEREE  BRELMENR
LEFEETNERABERRBANNEEEED
AVPEEEREFASERLI T2RANELTA
S SESIRIAEI R

TREEMBENAFEEKABBR S (MIFR
BHEREE) NERR ST REZTENSBAR

RPALERBFRAA 2024FFHBE 11



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION frtined)
PHBEEeBEM N

4. Fair value and fair value hierarchy of 4. SMIAZATFERAFEERN B
financial instruments (continued)
The following methods and assumptions were AT EMBEAR G ATFEE :

used to estimate the fair values:

The fair value of an unlisted equity investment MIRA AR BEFAEMEEWRARNIEETRERE
designated at fair value through other comprehensive NARBENZAERERIBUEENHEE XY
income is estimated by observable prices or rates H-BERA GAEUBHRARPREENGER AR
of sale of similar assets. The directors believe that BEARAAREEMNMEBEES (EAEME2EKE)
the estimated fair value, which is recorded in the EEEN  WETRHREHREEENEE-

consolidated statement of financial position, and
the related changes in fair values, which are
recorded in other comprehensive income, are
reasonable, and that it was the most appropriate
value at the end of the reporting Period.

The following table illustrates the fair value TRFBTAEE LRI EN AL BETERT
measurement hierarchy of the Group’s financial
instruments:
Assets measured at fair value: BERRAVEEZ
As at 30 June 2024 74202456 830H
Fair value measurement using
AVEHBHA
Quoted
prices Significant Significant
in active observable unobservable
markets inputs inputs
RER T8E TABE
mERE BARE BARE
(Level 1) (Level 2) (Level 3) Total
(E1ER) (SE2)E ) ($3EBHR) Bt
US$'000 US$'000 US$'000 US$'000
TER TER FER TER
Equity investment designated at fair BAFEETAEM
value through other comprehensive FHBANKE
income - 1,161 - 1,161

12  Solomon Systech (International) Limited Interim Report 2024



Fair value and fair value hierarchy of
financial instruments (continued)
Assets measured at fair value: (continued)

As at 31 December 2023

EMIAZLAFERLOFRERS
BEERATEFE : (B)

72023128318

Fair value measurement using

AFEET 2
Quoted
prices Significant Significant
in active observable  unobservable
markets inputs inputs
INETE: R THBR
MHRE AR AR
(Level 1) (Level 2) (Level 3) Total
(B1ER) (52EH) (£3ER) et
US$'000 US$'000 US$'000 US$'000
TEr T=r Tt TET
Equity investment designated at fair BATEETAEMD
value through other comprehensive FERARKRE
income - 1,161 - 1,161
Financial asset at fair value through BRAFEFARERLZ
profit or loss PREE - 2,622 - 2,522
- 3,683 Y 3,683

During the six months ended 30 June 2024, there
were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into
or out of Level 3 for financial assets (1H 2023:
Nil).

The Group did not have any financial liabilities
measured at fair value as at 30 June 2024 and 31
December 2023.

#H E£2024F6A308 Lt6fEl A - F1ERKRF2ERZ
MEBATEAE2EE  REFELEMEES
A E W (20234 ¢4« &) o

M2024%6 A30H Kk2023F12H31H » A& B R H
SREBEENATEE -

RPALERBFRAA 2024FFHHRE 13



Segment information and
disaggregation of revenue

The Group has principally engaged in the design,
development and sales of proprietary IC products
and system solutions that enable a wide range of
display and touch applications for smartphones,
tablets, TVs/monitors, notebooks and other smart
devices, including electronic shelf-labels (ESLs),
wearables, healthcare devices, smart home
devices, as well as industrial appliances, etc.

The Group has been operating in one single
operating segment, i.e. the design, development
and sales of proprietary IC products and system
solutions.

The chief operating decision-makers have been
identified as the Executive Director and senior
management led by the Chief Executive Officer.
The Executive Director and senior management
reviewed the Group's internal reporting to assess
performance and allocate resources. A management
approach has been used for the operating
segment reporting.

Sales amounted to US$61,915,000 for the six months
ended 30 June 2024 (1H 2023: US$85,334,000).

The Company is domiciled in Hong Kong. The
Group mainly operates in Hong Kong. During the
Period under review, the Group's products were
mainly sold to customers located in Hong Kong,
Japan, Europe and Taiwan.

(a) Revenue from contracts with
customers disaggregated by
geographical market

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION frtined)
PHBEEeBEM N

SBEARBERSN

AEEFERER  HE HEZAICEMRE
MBRDER  REEZEMNEETH  FREM -
BN FRS FRATHUARAMERER &
RETERGE AFHEM BERERE &
EERERE UWRTEAREFETERRREE
FEF °

AEE-—BEE-ZBEOMLE R RAER
HERBICEMRRGHRTE

AEBRSEERARELSAEETRAHRERET
MATEZNEREERE ATEFNSNEEE
R ARBABREATEFRERIEER - B
BERZEREHEESEDBHRS

B Z£2024F6H30H IH61E A - $5E % A61,915,000
%77 (20234 ¥ 4F : 85,334,000 7T) °

ARBAEMUREE - AEEBLTERNTBLE

HER -REBEPAR AEEZERTRHETM
N&EE - BA - BMNREENEP -

(a) BHMBTHIFHERSHNRE

Unaudited
RIBEZX
Six months ended 30 June

6H30H LL61E A
2024 2023
US$’'000 US$'000
FER FET
Hong Kong 5% 36,878 46,427
Mainland China MR A i 2,007 1,917
Taiwan == 8,538 9,899
Japan SN 2,339 11,968
Europe = 11,891 12,600
Korea B2 101 121
South East Asia W 29 124
USA e 31 2,113
Others Hip 101 165
61,915 85,334

Sales are classified based on the places/
countries in which customers are located.

Solomon Systech (International) Limited Interim Report 2024
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5. Segment information and 5. APRERBERSIT @)
disaggregation of revenue (continued)

(b) Revenue from contracts with (b) BMESREESENERSHKES
customers disaggregated by product
types
Unaudited
KRB
Six months ended 30 June
6H30H LL61E B
2024 2023
UsS$'000 US$'000
FEx S0
New Display ICs #TEVEE RICs 36,385 39,847
OLED Display ICs OLED# RICs 8,843 9,290
Mobile Display and Mobile Touch ICs  # 8% /R & F 8 8} ICs 9,826 33,177
Large Display ICs KA RICs 6,861 3,020
61,915 85,334
(c) Non-current assets (c) FKRBEE
Unaudited Audited
REEX LRz
30 June 31 December
6H30H 12A31H
2024 2023
uUS$'000 US$'000
STEE L SESEa
Hong Kong 58 3,047 1,403
Mainland China R R R D 5,103 3,953
Taiwan = 1,607 1,632
9,757 6,988
Non-current assets are listed based on ERBEE (TBE2MIE) HIRBEEHR
where the assets are located which exclude BT 72 DA B & o
financial instruments.
(d) Capital expenditures (d) BFFAX
Unaudited
RBEX
Six months ended 30 June
6H30H LE61E A
2024 2023
US$'000 US$'000
FEx FET
Property, plant and equipment ME- -BERRZE
Mainland China A B A 1 1,640 122
Hong Kong BB 90 -
Taiwan = 48 -
1,778 )
Capital expenditures are listed based on BARRE ZIBBEEEMIE T ASIE °

where the assets are located.

RPALERBFRAA 2024FFHBE 15



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION frtined)
PHBEEeBEM N

5.

6.

16

Segment information and
disaggregation of revenue (continued)

(e)

Major customers

For the six months ended 30 June 2024,
the largest and second largest customers
were located in Hong Kong and Europe,
respectively. Sales amount to those
customer were US$27,630,000 and
US$10,588,000, respectively, which were
over 10% of the Group's total revenue. For
the six months ended 30 June 2023, the
largest, second and third largest customer
was located in Hong Kong, Japan and
Europe, respectively. Sales amount to
those customer were US$32,566,000,
US$11,968,000 and US$11,492,000,
respectively, which were all over 10% of
the Group's total revenue.

Profit before tax

The Group’s profit before tax is arrived at after

SBEARBETIB 9

(e)

FEER

B £2024F6A30H t6E A - ZZARFE =K
BEEPARMREERBMN HIEEED R A
27,630,000 7T }.10,588,0003% Jt * i & 1 A
EEAHEEBIBI0% » H 2=202346 A30H
AR ZA B_AREZABFURE
B BARREUM o E $ & 58 /32,566,000
JC ~ 11,968,0003 7T 511,492,000 7T, * 15 A&
SEBIEEREBAI0% °

FRIR AR T
AL B BB AR T 0RRGEA) THIRIRRE

charging/(crediting): H o
Unaudited
REER
Six months ended 30 June
6H30H 1t6{E A
2024 2023
uUS$’000 US$'000
FER F=E7
Cost of goods sold HE KA 44,323 55,926
(Reversal of provision)/provision for BE T ER (BEQE),/
slow moving inventories B EE (2,542) 1,127
Depreciation of property, plant and MEBEREBITE
equipment (note) (B =E) 760 710
Depreciation of right-of-use assets FHEEETE 723 659
Foreign exchange differences, net SNEZERE - HEE (319) (1,564)

Note: Depreciation expense of US$291,000 (1H 2023:

US$340,000) has been charged in cost of sales,
US$48,000 (1H 2023: US$48,000) in research and
development costs and US$421,000 (1H 2023:
US$322,000) in administrative expenses.
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9.

Finance income - net

RBEWA — B

Unaudited
RBER
Six months ended 30 June

6H30H It6{E A
2024 2023
US$’000 US$'000
F x5t FEI
Interest income AEMA 2,132 934
Interest on bank loans RITEFOFE X H (1) =
Interest on lease liabilities HEARNAMEZ (35) (32)
2,096 902

Income tax

No provision for Hong Kong profits tax has been
made as the Group has available tax losses
brought forward from prior years to offset the
assessable profits generated during the current
and prior Periods. Taxes on profits assessable
elsewhere have been calculated at the rates of
tax prevailing in the jurisdictions in which the
Group operates.

FRrisR
AEBRGAR B AEFE I SARBEEIRA B
B AN B E SRR EL 2 BRI -
S EAEFR B NS REE - BINASHAREBEARS
B2 ERERERR ZERRETE

Unaudited
RCER
Six months ended 30 June
6H30H 1E6{E B

2024 2023
US$'000 US$'000
TER ST

Current — Elsewhere
— Charge for the Period

BN —H it
—AHx

86 -

Total tax charge for the Period

AEIFF1S TR X 8 86 -

Earnings per share
(a) Basic earnings per share

The basic earnings per share is calculated
based on the Group's profit for the Period
attributable to owners of the parent and the
weighted average number of 2,495,652,351
(TH 2023: 2,494,642,406) ordinary shares in
issue during the Period.

The Group's profit for the Period attributable
to owners of the parent was US$7471,000
(TH 2023: US$13,165,000).

sSERERN

(a) BEREXERF
ERERBFZBIBEARARANEES ABELASE
B2 E M MR ANH A B 317 T @R I AE &
2,495,652,351 1% (2023 | 3 4 : 2,494,642,406
BFTE -

AR BEEAPAEBLHAERZ 554
7.471,0003< 7T (2023 | 4F : 13,165,0005<7T) °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION frtined)
PHBEEeBEM N

9. Earnings per share (continued) 9.

(b)

10. Dividend
No dividend for the year ended 31 December
2023 was declared or paid by the Company. In
addition, the Board resolved not to declare an
interim dividend for the six months ended 30

Diluted earnings per share (b)
The diluted earnings per share is calculated
based on the Group’s profit attributable to
owners of the parent and the weighted
average number of ordinary shares in issue
after adjusting for the effects of all dilutive

potential ordinary shares during the Period.

The information related to the weighted
average number of ordinary shares is as
follows:

BERAF (®

sRBEERT
BEREFERAIIRERNARNER ARGEAR
SEZEMEERHARBEAEEEEYE
MEBRELDFERZEETMEFHER
BREGTE

EFERREBENBRERIIETT -

Number of shares
R&EE
Unaudited
KRB
Six months ended 30 June
6H30H 1L61E A

2024 2023

\Weighted average number of ordinary £ 317 i ¥ 15 I i i%
fig 21

Conversion of all dilutive share options 3,3 Fr B 7] T 21T B #5%
FE ) i AR

shares in issue

outstanding

2,495,652,351 2,494,642,406

- 354,297

RERT E SR ET R MK
B AR DN T 1 E B A
P B

Adjusted weighted average number
of ordinary shares for diluted
earnings per share calculation

2,495,652,351 2,494,996,703

(i) No adjustment has been made for the six (i)
months ended 30 June 2024 as there is no
dilutive effect on the 19,240,000 share options
outstanding for the weighted average number
of ordinary shares. Adjustment had been made
for the six months ended 30 June 2023 in
respect of a dilution on the 30,150,000 share
options outstanding for the weighted average
number of ordinary shares assumed to have
been issued at no consideration on the
deemed conversion of all dilutive potential
ordinary shares into ordinary shares.

10. B2

A& -

June 2024 (six months ended 30 June 2023: Nil).
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11. Trade and other receivables, 1. BlEmREMERR RAARERTS

prepayments and deposits

Unaudited Audited
RIEER KEZ
30 June 31 December
6H30H 12H31H
2024 2023
Note uUS$’000 US$'000
Fff 5 SPESTE SESsot
Trade receivables JE U R 14,504 12,477
Trade receivables from related parties B3 77 & U5k 16 4,765 4,938
Impairment ERE (322) (123)
Trade receivables — net UK —F 58 18,947 17,292
Other receivables, prepayments EM R - B RIE R
and deposits HA 10,878 14,344
Prepayments to related parties B HE 5 TR 3K 16 96 221
Impairment B G (16) (40)
Trade and other receivables, FE W E N E Ath fE R -
prepayments and deposits ENFIEES
- current portion —E® 29,905 31,817
Other receivables, prepayments EM R - B RIE R
and deposit kA
- non-current portion —JEm#E 407 679
30,312 32,496
As at 30 June 2024, the Group's trade receivables R2024F6H30  AEEYHCXRRE 2 EWRR{Z
from corporate customers were mainly on credit EHIE Z R/30F90H o U AR B B R
terms of 30 to 90 days. The ageing analysis of ERENEBOTIT :
trade receivables based on invoice date and net
of loss allowance, is as follows:
Unaudited Audited
RIEER KEZ
30 June 31 December
6H30H 12H31H
2024 2023
US$’000 US$'000
FEx F=Ex
1-30 days 1-308 12,279 12,102
31-60 days 31-60H 3,417 2,430
61-90 days 61-90H 1,779 57
91-180 days 91-180H 1,472 TSV
181-360 days 180-360H = =
Over 360 days Hi®360H - 306
18,947 17292
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PHBEEeBEM N

11. Trade and other receivables,

1. BERREMELRR  AIRRARETR (9

prepayments and deposits (continued)

The movements in the loss allowance for

FENGORERBERINT

impairment of trade receivables are as follows:

Unaudited Audited

RISER Kz

30 June 31 December

6H30H 12H31H

2024 2023

US$’000 US$'000

FEx F=ET

At beginning of Period/year RER, F ) 123 214
Provision/(reversal of provision) of VERERE =P RN IR

impairment losses 199 (91)

At end of Period/year REIR F R 322 123

12. Trade and other payables 12. FEfHFR B B FE &=

Unaudited Audited

RIBER KEZ

30 June 31 December

6H30H 12H31H

2024 2023

Note US$’'000 US$'000

Ff 5 FEx FETT

Trade payables NN 14,284 8,610

Accrued expenses and other payables  JE&T 5% [ H i fE 1 30 12,959 13,140

Contract liabilities BHEE 3,386 3,282

Contract liabilities to a related party B EMasE 16 202 456

Refund liabilities RREE 1,270 1,420

32,101 26,908
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12. Trade and other payables (continued)
As at 30 June 2024, the ageing analysis of trade

12. EfIRBREMERRE
M202466H308 @ JERN XA Z HHHERE DT

payables based on invoice date is as follows: m
Unaudited Audited
RISER REZ
30 June 31 December
6A30H 12H31H
2024 2023
US$'000 US$'000
FEx T=ET
1-30 days 1-30H 4,693 3,891
31-60 days 31-60H 4,473 3,529
61-90 days 61-90H 4,766 765
Over 90 days #3890 H 352 425
14,284 8,610
13. Issued capital 13. ERTERE
Unaudited Audited
REER KEZ
30 June 31 December
6A30H 12A31H
2024 2023
Number Number
of shares US$'000 of shares US$'000
RAEE TR SNt 4 TEx
Authorised: ETE
- Ordinary shares of ~BREEI0BTHLER
HK$0.10 each 5,000,000,000 64,433  5,000,000,000 64,433
Issued and fully paid: BEIRER
At 1 January M ATE 2,495,652,351 32,166  2,494,352,351 32,149
Exercise of share options (i) T B - - 1,300,000 17
At end of Period/year RER /X 2,495,652,351 32,166  2,495,652,351 32,166

The subscription rights attaching to 1,300,000
share options were exercised during the year
ended 31 December 2023 at the weighted
average subscription price of HK$0.2181 per
share, resulting in the issue of 1,300,000
ordinary shares for a total cash consideration,
before expenses, of approximately
US$37,000. An amount of approximately
US$10,000 was transferred from the equity
compensation reserve to share premium
account upon the exercise of the share
options. No share options were exercised
during the Period ended 30 June 2024.

(i)

*2023%12H31H 14 [ » 1,300,00017 & %
T Bt 75 B SR B A DA DN T 19 3R B8 (B B R0.2181
BT R R IBE 1T E - B B E171,300,0004% A%
7 - MR & A A1 4237 & (B £ 4937,000% 7T °
RERAEITER - —2£410,000F TR H
AR A HE 25 3R M R A S AR D i (B IR © 720244
6430 HA M I A AF al B AR i A BRI T o
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14. Equity compensation scheme
The Share Option Scheme

The Company adopted a share option scheme
(“2013 Share Option Scheme"”) at the annual

22

general meeting held on 28 May 2013.

The following share options under the 2013 Share

14. BREESIEENETS
MEER 4T
RAT 20135 H28ARTHRRBF AE 2K
m— R R8I (1201308 AR #ERT &I )) -

BN 20138 At Bl M R ITE R IR 2R B

Option Scheme were outstanding during the mr
Period/year:
Unaudited Audited
RIEER REZ
30 June 31 December
6A30H 12H31H
2024 2023
Weighted Weighted
average Number of average Number of
exercise price Options exercise price Options
i1 nwEF
TEE BREHE 188 BRI E
HK$ HK$
BT BETT
At beginning of the REAYFE A
Period/year 0.684 29,600,000 0.705 27,150,000
Granted during the A, R
Period/year 2R - - 0.470 5,900,000
Exercised during the HW,/ F R
Period/year [BEREES - - 0.218 (1,300,000)
Lapsed/forfeited during the  EARR,“E R
Period/year B hE 0.816  (10,360,000) 0.649 (2,150,000
At end of Period/year REIRF R 0.612 19,240,000 0.684 29,600,000
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14. Equity compensation scheme (continued) 14. REFESFMETE (&)
The Share Option Scheme (continued) MERR Rt ()
During the Period, movements in the number of HIW - B BB AR Bl M RTT B REE E &
share options outstanding under the share option NEEBITHEEYEET -
scheme and their related exercise prices are as
follows:
Unaudited
REER
Number of share options (in thousand units)
BREHE (UFA)
Exercise Held on Lapsed/ Held on
price 1 January Forfeited 30 June
per share 2024 Granted Exercised during 2024
HK$ 120245 during during  the Period H20245
Grant date gRAHEE 1818 thePeriod the Period BRE 6A30H Vesting Period Exercise Period
REAH B BE  HACRE HRETHE  F8/BE B8 BEH fixid
1 June 2021 0.840 3,000 - - (3,000) - 1 June 2021 1 June 2022 to
202156 A18 2021%6A1H 31 May 2024
20225618 %
202455A31R
0.840 2,400 - - (2,400) - 1 June 2021 to 1 June 2022 to
31 May 2022 31 May 2024
2021F6A1HE 2022F6A1HE
202245A31R 202454310
8 December 2021 0.790 4,960 - - (4,960) - 8 December 2021 to 8 June 2022 to
2021412484 7 June 2022 7 June 2024
2021%12A8HZ 202266A8HE
20226778 20245678
0.790 7440 - - - 7440 8 December 2021 to 8 June 2023 to
7 June 2023 6 June 2025
202156128 % 2023F6A8HZE
202356 A7H 2025%6A6H
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14. Equity compensation scheme (continued)
The Share Option Scheme (continued)

24

During the Period, movements in the number of

share options outstanding under the share option

scheme and their related exercise prices are as

follows: (continued)

14. BRFHERMWMES (&)

RRBxHERTE ()

B30 - WA B AR AT 8L R 1T (R BRI B R P02 )
REEMEENRDT : ()

Unaudited
REEN
Number of share options (in thousand units)
BREHE (AT

Exercise Held on Lapsed/ Held on

price 1 January Forfeited 30 June

per share 2024 Granted Exercise during 2024

HK$ 120245 during during the year 12024%
Grant date SRITHEE 1818 the year the year ERE 6A30A Vesting Period Exercise Period
REAH B BE ERERY FRETHE  ZH/HE BE HBH ild ]
22 June 2022 0.530 3,000 - - - 3,000 22 June 2022 23 June 2023 to
202267220 2022%6A22R 20 June 2025
A202356H238 2
2025%6A20A
0.530 2,400 - - - 2,400 22 June 2022 to 23 June 2023 to
21 June 2023 20 June 2025
2022566222 A202356A236 2
2023%6A21A 2025%6A20A
0.530 250 - - - 250 22 June 2022 to 23 June 2023 to
21 June 2023 20 June 2025
202256 722% A202356A2362
2023%6A21A 2025564208 1
0.530 250 - - - 250 22 June 2022 to 24 June 2024 to
21 June 2024 23 June 2026
H202246A22% H202446A24AF
2024%6A21A 20266723 1
24 March 2023 0.546 250 - - - 250 24 March 2023 to 25 March 2024 to
2023F3A24H 24 March 2024 24 March 2026
H12023%3R24A % 1202443R25A %
2024%3A24A 2026%3A24A
0.546 250 - - - 250 24 March 2023 to 25 March 2025 to
24 March 2025 24 March 2027
A202353R2408 % F12025%3 A 25H
2025%3A24A £20273R24H
25 May 2023 0.463 3,000 - - - 3,000 25 May 2023 25 May 2023 to
2025%5 7250 2023%5A25R 25 May 2025
F2023F6A258 %
2025%5H25H
0.463 2,400 - - - 2,400 25 May 2023 25 May 2023 to
2023%5A25A 25 May 2025
M202355A26H %
202554250

Total
@it 29,600 - - (10,360) 19,240
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14. Equity compensation scheme (continued)
The Share Option Scheme (continued)

At the end of the reporting Period, the total
number of share options which are exercisable
under the 2013 Share Option Scheme is
18,990,000 (31 December 2023: 28,850,000).

At the end of the reporting Period, the Company
had 19,240,000 share options outstanding under
the 2013 Share Option Scheme during the Period.
The exercise in full of the outstanding share
options would, under the present capital structure
of the Company, result in the issue of 19,240,000
additional ordinary shares of the Company and
additional share capital of approximately
US$1,520,000 (before issue expenses).

14.

Bx &gt ® (5
MR i et ()

RIREHIR - IRIE201 38 I AE =T 2 7] 17 58 19 B8 AR 4
#4201 /518,990,000 (2023912 A31H : 28,850,000) °

%%ﬁzf?ﬁfﬁﬁﬁﬂ%ﬂ&%ﬂ%gﬁ%ﬁw
T3 378 % 2 58 M IR A< 491,520,000 7T A
R °

AT ERERAA



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION frtined)
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15. Capital commitments 15. BEKIE
Capital expenditure contracted but not provided RIFEHAREBTE A NERBEENE AR M
for at the end of the reporting Period: T
Unaudited Audited
RIEERZ BEZ
30 June 31 December
6H30H 12A331H
2024 2023
US$'000 US$'000
FEx F=Ex
Property, plant and equipment Y R NMRE 596 2,297
Aside from the aforesaid, there was no other f Fat B IR EEE SN - I E A B KB AR -
material capital commitment.
16. Related parties transactions 16. RBHBEXH
(@) China Electronics Corporation (“CEC"), a (@) FEEFEEEXEEERAR(HEET))
state-owned information technology RERRBRTERRENEENEFET

EERMEEEE BBEMBLARENY

conglomerate under the administration of the . - o
. HEE RN R A #9283% A A 2 BT

central government of the PRC, through its A MARAT T FTERE o AEEEAET
subsidiary, Huada Semiconductor Co. Ltd., owns BB AT S HBE AN SERBEH TS -

approximately 28.3% of the issued shares of
the Company and is thus a substantial
shareholder of the Company. Transactions
between the Group and the subsidiaries or
associates of CEC are regarded as transactions
with related parties.

The following transactions were carried out UNTIRGBEHITZRS
with related parties:

Unaudited
RIBER
Six months ended 30 June
6H30R 1E6{@ A
2024 2023
Notes US$'000 US$'000
M 5 FEx F=ET
Sales: SHE FE
Subsidiary of CEC B E TR B A A (i) 27,630 32,566
Associate of CEC FEEFHBEA (ii) 303 591
Rental service charges: HERBKE :
Subsidiaries of CEC FEEFHMNE QR (iii) 15 17
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16. Related parties transactions (continued)

(a)

(continued) (a)
Notes:

(i): This represented the transaction amount for
the supply of IC and driver products (“IC
Products”) from the Group to CEACI during
the six months ended 30 June 2024 and 30
June 2023, based on the agreement dated 22
October 2020 and has been supplemented by
the supplemental agreements dated 23 March
2021 and 6 May 2022 (altogether defined as
the "“IC Products Supply Agreement”)
entered into between the Company and
CEACI. The IC Products Supply Agreement has
a term of three years from 1 January 2021 to
31 December 2023. The Company intends to
continue carrying out the existing
arrangements with CEACI on sales and
distribution of the Products, the Company
entered into 2024 Product Sales and
Distribution Agreement with CEACI on 14
November 2023 to renew the arrangements
under the IC Products Supply Agreement for a
term of three years from 1 January 2024 to 31
December 2026. Details of which have been
set out in the announcement of the Company
on 14 November 2023 and circular of the
Company on 4 December 2023. The IC
products supply transactions contemplated
under the IC Products Supply Agreement
constituted non-exempt continuing connected
transactions for the Company under the Listing
Rules and the Company has complied with the
relevant requirements under the Listing Rules
in respect of the non-exempt continuing
connected transactions.

(i):  This represented the transaction amount for
the supply of IC and driver products from the
Group to an associated company of CEC which
constituted a related party transaction and not
a continuing connected party transaction under
the Listing Rules.

(il):  This represented the rental service charges
from a subsidiary of CEC to the Group which
constituted a fully exempted continuing
connected transactions under the Listing Rules.

Period-end balances arising from sales/
purchases:

(#8)
P RE :

(i)«

(ii) ©

(iii) -

16. RBEAXH (&)

ERERAEERH 202456308 %2023456
A30R 1-61E A A MCEACIHE FEIC K & B 22 &
(TICER MRS  THRIEA A A EHCEACI
FraT 3z A #1/52020F10 8220 &9 3% * 202143
A23H Kk2022F5 A6 H M = (KR EE A
[ICEREERZE]) - ICEREERENHRA
=4 - 20211818 £2023F12831H ° A
A AR EIRIR TR HEECEACIETIHE RO
B, BAAA R ECEACIR2023F11 8148 %R 5]
20244F EE T EHE R D e, DAIGICEE @ FE 15
HLHEE=F, H2024F1 818 #£ 52026512
A318 1k - Hift — P FH BN A2 7 182023F
1MA148 2 2% K2023F12 A48 2 B ° ICE
it EIE TEUETTHICEREER SEAK L
MRAETARRKEREFERERS  MA
NAERZSHRRIFERERFET LETR
A AERE AR E -

ERRAEE MCECH — KB =& A B EICK
BREMNRHCHE  FRRIBREME RS
f3E ERRIA THHEREALRS -

BERRCECH—RIB R R AAKEUKRNES
RIBE  FARXZEXETRAB THEZEAR

MIHE RBEREHRIRE

Unaudited Audited
REBEX K%
30 June 31 December
6H30H 12H31H
2024 2023
Notes US$'000 US$'000
M FE SREZ SESSE
Trade receivables: FEUR SR
Subsidiary of CEC FEETFHNEBAQA 11 4,679 4,856
Associate of CEC FEETFRBEA 11 86 82
Prepayments: AR
Subsidiaries of CEC FEEFHME ARG 11 96 221
Contract liabilities: AHAaE:
Subsidiary of CEC FREFRMNER A 12 202 456
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION feontinced)

PHBEEeBEM N

16. Related parties transactions (continued) 16. RBAXH (&)

(b) Compensation of key management

personnel of the Group:

(b)

REBEFEZEEABHRB -

Unaudited
RBER
Six months ended 30 June
6H30H 1t6{E A
2024 2023
USs$’000 US$'000
FEx FE7
Salaries, allowance, bonuses e FR - FEAR
and other benefits H b 18 F 1,125 1,116
Pension scheme contributions RIREETEIHK 22 25
Share-based payment expense  BR#ERI S = 83
Total compensation paid to key BENEEEBAEZ
management personnel RN s 1,147 1,224

Note: The transactions in respect of the compensation

of key management personnel of the Group were

exempted continuing connected transactions

under the Listing Rules.
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INDEPENDENT REVIEW REPORT

EY:

To the Board of Directors of Solomon Systech (International) Limited
(Incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information set out on pages 3 to 28, which comprises the condensed
consolidated statement of financial position of Solomon Systech (International) Limited (the “Company”) and its
subsidiaries (the “Group”) as at 30 June 2024 and the related condensed consolidated statements of profit or loss,
comprehensive income, changes in equity and cash flows for the six-month Period then ended, and explanatory
notes. The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 Interim Financial Reporting ("HKAS 34") issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA"). The directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance with HKAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410 Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the HKICPA. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the interim financial
information is not prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

27/F, One Taikoo Place
979 King's Road
Quarry Bay

Hong Kong

22 August 2024
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CHIEF EXECUTIVE OFFICER'S MESSAGE
TIRABE )

Dear Shareholders,

The first half of 2024 presented a challenging global
economic landscape. Multiple factors such as
persistent inflation, high interest rates, and geopolitical
tensions exerted significant pressure on growth across
sectors. While the PRC market faced headwinds in its
economic development, the weak domestic demand
also dampened the demand for consumer electronics
products, resulting in continued downward price
pressure on end products. However, we also observed
encouraging signs. The semiconductor industry is
nearing the end of its inventory adjustment cycle, with
supply-demand dynamics gradually stabilising.
Recognising the importance of keeping up with market
demand, we strategically adjusted our product portfolio
during the first half of the year. Our investment in
research and development focused on innovative and
higher-end products. Besides, our expansion into new
application areas will diversify our offerings and
strengthen our competitiveness.

Sales Suffered a Short-term Setback While
Shipment Volume Increased Compared to
the Second Half of 2023

Amidst the economic slowdown, our shipment volume
for the six months ended 30 June 2024 (the “Period”)
experienced a 3.7% year-on-year decrease to
approximately 170 million units, but shipment volume
notably increased by 6.6% compared to the second
half of 2023. Sales revenue decreased by 27.4% year
on year to US$61.9 million due to the decrease in
shipment volume and lower average product prices.
Profit attributable to owners of the Company decreased
by 43.3% year on year to US$7.5 million. Despite this,
the Group achieved a significant increase in net profit
for the Period compared to the second half of 2023.
Our commitment to supply chain stability, inventory
control and product innovation during the Period has
driven operational improvement, enhanced our
competitive edge, and helped maintain a reasonable
level of profitability.

BRLARR

ClEE ¥ F  2REEERERRLE - 5ENBERK
NESEARMEBEREBERELERNZMRIERT
RKAPWED - mEMSEERRENIESE  AFRKS
LEHHEETERNRBRENEARE SRR HEM
FEmMBEBRTITNESD - AM - RALED T — L&
BOER FERTENEFARCDRORER  Em
HBERLESREFE - RARNBEUTHERTRKOE
EM EL¥FRBRUENAERERES B TRANE
FEREERER  BUNRE @A E R S
PYIE:ES0h e

frEERLRABSEIEH

ELBERERNIRE T » AEBEREZE2024F6 H30H 1E7X
@A (THAD NEEREFRBAMRIITINELN1708 &
% BEEFTHFMELRIEING6% ARTESFHD
HERTFHER TR HERAREAFREATEK274% =
61.98 & XETT - AR RIHA AL R ANIZERKD43.3% 2
75EBET - AMAEE2023F T F - AR E E/F
FHEBRHBNER - RERMEHANESBREEELN
BE UBANESIEFMEEEREF  EAREEML
EERABANE HREEMNRFIES  WARSED
FEIKE o
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CHIEF EXECUTIVE OFFICER'S MESSAGE fcontinued)

TTBZIWW E’J nﬁ &)

Building a Solid Foundation to Seize Market
Opportunities

The first half of the year saw a decline in demand for
mature semiconductors, driven by challenging
economic conditions and weak consumer spending.
We flexibly adjusted our product portfolio and focused
on strengthening our business foundation to capitalise

on growth opportunities amidst the adversity.

We benefited from a series of home appliance subsidy
policies implemented in mainland China late last year.
These policies fuelled a surge of sales of large-size
display during the Period, resulting in a more than
double yearon-year growth in the revenue of our large
display ICs. In addition, we capitalised on the
significant increase in demand for OLED display ICs,
driven by the generation upgrade of certain
high-demand electronic products. Our timely response
to the market opportunity enabled us to secure a
significant increase in the shipment volume of OLED
display ICs by nearly 30% compared to the second half
of 2023.

Turning to new display ICs, our bistable display
products continued to experience steady shipment
growth. However, market competition and retailers
anticipating the launch of the new-generation
four-colour displays (E5) impacted both the gross
margin and average selling price of three-colour display
labels (E4). Meanwhile, shipment volume of our mobile
display and mobile touch IC products declined in line
with the ongoing weakness in the personal
consumption market.

Continuous Product Innovation Leading to
Promising Future Prospects

Despite the short-term challenges posed by the
economic downturn, we remained committed to
investing in research and development, focusing on
high value-added new products to unlock new markets
and growth potentials.
Regarding new display ICs, trial production of
small-sized four-colour display labels will commence
soon, with volume and selling price of our new display
IC segment projected to increase significantly upon
reaching mass production.
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For the OLED display IC segment, smart home
appliances have become a major trend in the market.
Demand for PMOLED smart home solutions and
Internet of Things (loT) applications is expected to
surge, and our icon ICs will play a vital role in
expanding the large display market for smart home
appliances. Meanwhile, we have developed IC products
supporting transparent PMOLED displays, with end
products already launched in the market during the
Period.

Regarding mobile display and mobile touch ICs, we
collaborated with leading small-to-medium-sized
TFT-LCD panel makers to develop a human interface
display platform during the Period. This product is
scheduled for mass production in the second half of
the year. In addition, we are developing a mini-LED
backlight solution, with the FPGA development
platform already completed. Development of standard
ICs is underway, and we anticipate a launch for
automotive applications in 2025.

For our large display ICs, we have launched mass
production of several mainstream new products for
international brands in partnership with major panel
makers. Moreover, we have been authorised by a
leading Chinese display manufacturer to develop a new
generation P2P high-speed interface display driver IC.
Project implementation is expected to commence in
the third quarter of the year, further strengthening the
competitiveness of our product portfolio. Beyond our
existing IC solutions for medium and large displays, we
have identified key future trends and initiated the
development of automotive driver IC solutions. Building
on a memorandum of understanding on strategic
cooperation signed with a Shenzhen automotive display
manufacturer late last year, we have begun
co-developing our first automotive-specific integrated
driver IC, targeting mass production in 2025 for
application in major automotive systems in the PRC.

For the medium and large-size electronic paper market,
we shipped large quantities of full-colour electronic
paper notebook and e-book reader driver IC packages
during the Period. Three internationally renowned
electronic paper notebook and e-book reader brands,
partnering with us, are expected to launch their end
products in the second half of the year. We are
confident that our shipment volume in this sector will
continue to grow.

FEOLEDERICHH - Bt X BEMEM S LB/ AREAM
8 - FEEH AR IRPMOLEDZE 88 R /& R R 75 22 A4 6k 48 (1oT) &Y
EERBERHEER ASEMNEZRICERRESERED
RNERT I o B & - #3% A] X $FPMOLED:E Bf 8 T FF
WICE @ - E#&imE mIr P AR HE % o

ERSBRTLEHEECHE  NEERAESRRE
SEEy AR/ NEVTFT-LCDRE R 2= AR R P B & P S A ER
TFE ZRERBRTHFEAEE - B AEELE
FEFA Emini-LEDS X H & - FPGARZE F A E &K » A
BB FEREC  BAERSAN2026FEH TS - &
AREREKE -

ERBEBERCHE  ARER E¥FEEF ZERFR
HEFEEZRARBBERmmE 2 E RN m e SN
7N 5 B 15 B R U B K R R R ) 2 T T (P2 P 3R (5.8
NEBTEHIC BARSEEF=FEAMRRKIER ' 8
RRRAXEEZERBEFN - RIREP - REEREICH
250 BB EHERRERBE - EETEHEES)ICHE
RDEME - EECDNEFREERINESHFBRFREE
HEREEENS YHREAIEFETEREARBESE
BICZ RAFE BIER2026F EREE ARFEE
/)\LE%Z/\/}L

R RBEFASTE SEXYRAALEREEF
EFRECARETHERBEICHE - MEBRESE
“FERMNLRETFRELANEFERERmE - BET
HRSETFFHELRKER - KERELORKEER
BICEmMNEERREEK -
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CHIEF EXECUTIVE OFFICER'S MESSAGE fcontinued)

TTB(/wﬂZ E’J nﬁ &)

Future Prospect and Strategies

Looking ahead to the second half of the year,
uncertainty persists in the global economic outlook.
High interest rates, ongoing trade friction and policy
uncertainties, are expected to continue impacting the
personal consumer electronics market, with short-term
pressure on product pricing. Meanwhile, products that
previously benefited from government subsidies may
experience price adjustments. On the cost front, wafer
foundry prices are anticipated to remain steady in the
second half of the year.

Despite these challenges, we remain steadfast in the
future prospect. We will continue investing in the
research and development of high value-added new
products, consolidating our market leadership and
ensuring we are well-positioned for the economic
recovery. In addition to strengthening our existing
businesses, we are actively expanding into new
applications such as automotive devices and medium
and large-size electronic paper. We are looking forward
to the immense market potential for new automotive
devices presented by the localisation of automobile
manufacturing in the PRC. We will also pay close
attention to market changes, flexibly adjusting our
product portfolio and prioritizing technology
advancements to maintain our competitive edge.

On behalf of the Company, | extend my sincerest
gratitude to our management team and staff. | would
like to thank all of you for your hard work and
commitment amid the challenges we faced in the first
half of the year. To our shareholders, investors and
partners, thank you for your continued support and
trust. Looking forward, we will continue working hard
to deliver strong results and create greater value to all
our shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS
ERENR AT

BUSINESS REVIEW & OUTLOOK

Business Review

In the first half of 2024, the global economic growth
remained slow due to unfavorable factors such as
persistent inflation, tightening of monetary policy and
geopolitical tensions, of which the Chinese market was
suffering from shrinking real estate activity and weak
domestic demand, which significantly affected the
demand for consumer electronics. Despite the ongoing
downward price pressure on end products, it is
fortunate that the destocking of inventory for the
overall industry is coming to an end as the balance
between market supply and demand is gradually
restored. In terms of costs, wafer foundries began to
reduce prices last year and the real benefits have been
reflected during the Period, alleviating the cost
pressure on the Group to a certain extent. At present,
the wafer foundries have basically maintained their
prices after last year’s price reductions, and the market
supply and demand has remained balanced.

Amidst the economic slowdown, the Group's shipment
volume for the six months ended 30 June 2024 (the
“Period”) decreased by 3.7% to approximately 170
million units compared with the same Period of last
year (176.5 million units), and increased by 6.6%
compared with the second half of 2023 (159.5 million
units). Sales revenue decreased by 274% to US$61.9
million compared with the same Period of last year
(US$85.3 million) due to decrease in shipment volume
and lower average product prices.

New Display ICs

New Display IC products mainly refer to bistable
display products of the Group. Bistable display is a
non-traditional display technology where the display
device is illuminated by reflecting ambient light.
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MANAGEMENT DISCUSSION AND ANALYSIS fcontinced

S EREPRC

Currently, the market for three-color (E4) and four-color
(EB) electronic display labels is undergoing a
changeover Period. During the Period, the shipment
volume of the Group's new display IC products grew
steadily. However, as retailers were waiting for the
launch of the new generation four-color displays (E5),
which affected the sales of three-color display labels
(E4), coupled with the competition in the market, the
average selling price of the Group's new display IC
products dropped, resulting in a decrease in revenue.
The Group supported E Ink in developing the Display IC
Solutions for Spectra™ 3100, a next-generation
specialised platform for ESL and retail signage
application. This has successfully enabled a four-color
spectrum display which helped place the Group in a
leading position in this huge market. The large-size
four-color display labels supported by the Group's IC
products were launched on the market in the fourth
quarter of 2023, and as the upgraded small-sized
four-color display labels are expected to commence
trial production soon, the volume and price of the
Group's new display IC segment are expected to rise
when mass production commences.

ESL provides flexibility in price update and facilitates
efficiency improvement and easy stock management. It
not only reduces long-term costs, but also reduces the
carbon footprint of merchants, meeting the global trend
of paperless for sustainable development. ESL is not
only prevailing in Europe and North America, but it is
also becoming an emerging trend in other Asian
countries. The Group has been a pioneer in developing
ESL ICs for many years, and our customers include
many of the world’s top-ranked supermarkets.

In addition to ESL, which the Group has been deeply
engaged in, the Group is also committed to expanding
the application of electronic paper IC products to other
areas, and is particularly optimistic about the market
potential of medium and large-size electronic paper. As
global businesses are becoming more and more
environmentally conscious, the Group believes that
energy-efficient displays will be inevitable for future
development. To align with the Group’s development,
medium and large-size electronic papers, including
display IC products related to e-book readers and
large-size retail signages, will be reclassified into large
display ICs business.
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OLED Display ICs

Solomon Systech offers a wide range of OLED display
driver ICs to match with various applications, including
PMOLED display products, mini/micro-LED products
and icon IC products. The Group is the world’s number
one PMOLED display driver IC player with a dominant
market share in terms of unit of shipment during the
Period.

During the Period, the shipment volume of the Group's
OLED display IC products remained constant compared
to the same Period last year, while having increased
significantly by nearly 30% compared with the second
half of 2023. This was mainly attributable to the Group
seizing market opportunities at a timely fashion and the
generation upgrade of certain high-demand electronic
products which significantly boosted the demand for
OLED display IC products. The Group provides a full
range of PMOLED driver ICs from icon to matrix, mono
and grey scale to full color with highly integrated
features and are ideal display solutions for portable
devices.

In 2023, the Group launched a series of icon ICs with
competitive prices, and during the Period, the
customers continued to promote their end products
that were using this series of icon ICs. The Group's
icon ICs are applicable to displays ranging from 1 to 4
inches, which can help the Group expand into the large
display market for smart home appliances. Smart home
appliances have already become a major market trend,
and it is expected that demand for PMOLED smart
home solutions and the Internet of Things (loT) will
continue to grow in the future. The Group has newly
developed IC products that can support transparent
PMOLED displays, and its end products were launched
in the market during the Period. Transparent PMOLED
displays are a new technology that can be applied to
end-use applications such as diving goggles that
require transparent displays.
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MANAGEMENT DISCUSSION AND ANALYSIS fcontinced

S EREPRC

The Group is also a forerunner in the application of
mini/micro-LED. Our mini-LED DDI solutions for 50" to
100" indoor signage display have been in mass
production since 2018 and are used in the curved
signage display in the underground and subways in the
UK and the US. The Group has launched the world’s
first small-sized passive matrix micro-LED display driver
IC — SSD2363 in 2023, which can be applied to
next-generation high brightness 16.7M color displays of
3 inches or less for wearable devices, home appliances
and industrial appliances. This IC product is currently
used mainly for customers to validate and test the
micro-LED function of their end products, and the
Group is also actively approaching various types of
customers to seek application of our products in
different types of high value-added projects, such as
automotive devices.

Mobile Display and Mobile Touch ICs

Solomon Systech provides a wide range of Mobile
Display and Mobile Touch IC solutions that is
everexpanding, including In-Cell Touch Display Driver
IC, TFT Display Driver IC, STN Display Driver IC, MIPI
Bridge IC and Display Controller IC, which support
industrial and consumer applications, such as
smartphones, tablets, wearables, gaming devices and
loT devices.

During the Period, shipment volume and revenue of
the Group’'s mobile display and mobile touch IC
products significantly declined as the personal
consumption market remained weak, with sales of
game console controller ICs being particularly affected.
In addition, mainstream products in the current game
console market have been on the market for a few
years, further contributing to the slowdown in
consumer demand.

The Group pioneers the MIPI solutions for display with
a series of proprietary features that support
high-resolution, high-speed and low-power display of
smart devices. During the Period, the Group
co-developed a human interface display platform with a
number of leading small-to-medium-sized TFT-LCD
panel makers. The product will enter mass production
in the second half of the year.
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With profound expertise in TDDI technology, the Group
designs game console controller ICs that enable more
accurate controls, faster response and longer battery
runtime. We are actively researching and developing
the application of mobile display and mobile touch ICs
to a wider range of areas. The Group is currently
developing a mini-LED backlight solution in which the
FPGA development platform has been completed and
to be followed by the development of standard ICs. The
product is expected to be launched in 2025 for
automotive applications. We will continue to reach out
to customers who produce different kinds of end
products to gather and understand their needs so as to
develop products for specific applications.

Large Display ICs

The Group is committed to work with domestic and
overseas display manufacturers to develop a wide
range of large display driver IC solutions that support
various applications, including commercial displays,
high-end gaming monitors, smart TVs of various sizes,
and medium and large-size electronic color signages
and e-book readers.

During the Period, benefiting from a series of home
appliance subsidy policies in Mainland China that were
introduced in the end of 2023, the sales of large-size
display such as monitors and smart TVs have surged,
which resulted in the shipment volume and revenue of
the Group’s large display ICs to more than double
compared with the same Period of last year. The global
market trend together with the subsidies that
encouraged consumers to choose high-end and
large-size display, and the accelerated product structure
upgrade which led to the introduction of more high-end
products such as mini-LED and OLED TVs, were all
favorable to the Group's profitability during the Period.
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In the first half of 2024, the Group carried out mass
production of a number of mainstream new products
for international brands in conjunction with major panel
makers, including projects for 23.8-inch UHD gaming
monitors with a high-refresh rate of 100Hz, 43-inch
smart FHDTVs and 32-inch HD entry-level smart TV. The
Group has also been authorized by a major Chinese
display manufacturer to develop a new generation P2P
high-speed interface display driver IC, which is
expected to commence project implementation in the
third quarter of the year, thereby enhancing the
competitiveness of the Group’s products.

Looking ahead to the year 2024, the Group will
continue to focus on the display market and actively
expand into new applications, seeking diversified
development while consolidating existing markets. In
addition to the existing IC solutions for medium and
large displays, the Group has identified the main trends
in the future and started the development of
automotive driver IC solutions. The Group signed a
memorandum of understanding on strategic
cooperation with a Shenzhen automotive display
manufacturer in the end of 2023 and began
cooperation in the design and development of the first
automotive-specific integrated driver IC, with a mass
production target set at 2025 for application in major
automotive systems in the PRC.

For the medium and large-size electronic paper market,
the Group has successfully shipped large quantities of
full-color electronic paper notebook and e-book reader
driver IC packages during the Period. Three
internationally renowned electronic paper notebook and
e-book reader brands with which the Group has
partnered are expected to launch their end-products in
the second half of the year, among which the full-color
electronic paper notebooks have adopted the Group's
AMEPD driver IC for Advanced Color e-Paper Active
Matrix Electrophoresis Display (ACeP) products. In
addition, the Group produced prototypes for large-size
e-Paper learning whiteboards and large-size color
electronic retail signage driver ICs in July. The Group is
actively involved in the electronic paper market and will
continue to monitor subsequent demand. The shipment
volume of the Group's IC products is expected to
continue to grow in the future.
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Outlook

Amidst the global inflationary environment, coupled
with intensifying trade frictions and increasing policy
uncertainties among countries, interest rates are likely
to remain high for a long Period of time, thereby
affecting personal consumption expenditure. In the
short term, products will continue to face price
reduction pressure, while products that benefited from
subsidy policy may face pressure to adjust after such
benefits end. In terms of costs, it is expected that
wafer foundries will maintain or reduce prices in the
second half of the year, and the chance of price
increases is relatively low.

In view of the slowdown in economic growth, the
Group will put more resources into the development of
high value-added new products to enhance its strength
and prepare for the economic recovery, and is hopeful
to see success in its research and development in the
next couple of years. While there are still uncertainties
in the foreseeable future and the global economy will
continue to be challenged, the International Monetary
Fund expects China's economy to grow by 5% in 2024
and states that emerging economies in Asia, such as
China, will continue to be a main driver of the global
economy.

In addition to consolidating its existing businesses, the
Group will actively expand into new applications such
as automotive devices and medium-to-large-size
electronic paper. As China is now promoting the
localization of automobile manufacturing, the Group
believes that automotive devices should have great
market potential. The Group will continue to closely
monitor market changes, flexibly adjust product
strategies and focus on technology enhancement to
ensure its competitiveness.
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FINANCIAL REVIEW
Revenue and Results Overview

The Group recorded a decrease of about 27.4% in
revenue to US$61.9 million during the Period (1H 2023
US$85.3 million). The gross profit of US$19.8 million
and gross margin of 32.0% were recorded during the
Period (1H 2023: US$27.9 million and 32.7%,
respectively). The decrease in sales revenue and gross
profit mainly attributable to the demand on
consumption electronic has yet recovered due to the
high inflation rate, also, ESL is under the process of
transiting from three colour technology (E4) to four
colour technology (E5), our Group strategically cleared
its inventory on E4 IC in the first half of 2024 at a
relative low selling price. These are the main factors
which drove down the average price of the Group's
products which lead to decrease in sales revenue and
gross profit.

Selling and distribution expenses of US$1.9 million and
administrative expenses of US$4.6 million represented
an increase by 46.1% and 22%, respectively, as
compared to corresponding Period in last year.

The Group has utilised the resources on the products
that more adopt with the global market trend and
market needs and remains selective in its product R&D
spending. The R&D costs during the Period amounted
to US$8.0 million (1H 2023: US$10.6 million), represent
a decrease of 24.5%, the R&D costs to sales ratio for
the Period was about 12.9% of the total revenue for
the six months ended 30 June 2024 (1H 2023: 12.4%),
a slight increase of 0.5 percentage point when
compared with the same Period of last year. The Group
is committed to its long-term development and has set
a bold target in R&D for innovation to solidify the
leading position in IC display industry.
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The Group reported a net profit attributable to owners
of the parent of US$75 million during the Period (1H
2023: US$13.2 million). The Board does not
recommend a payment of an interim dividend for the
six months ended 30 June 2024.

Despite the decrease in the net profit attributable to
owners of parent in the first half of year 2024 when
compared with the first half of year 2023, the Group is
still able to manage a better net profit attributable to
the owners of parent in the first half of year 2024
when compared with that of the second half of year
2023, which is mainly attributable to better product
development strategies coping with market needs
which in turn lead to a decrease in provision for slow
moving inventories, and the Group will continue its
on-going stringent effective cost controls measures to
enhance operational efficiency.
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Liquidity and Financial Resource EEHEERMBEER
Unaudited Audited
RS E X 1Rz
30 June 31 December
6H30H 12H31H
2024 2023
us’o00 Us’'o00
TEx SEEST
Current assets MENEE 160,076 148,598
Current liabilities nBAEE 34,875 29,974
Net current assets MBEEFE 125,201 118,624
Current ratio B b 2 4.59 4.96

The Group’s current ratio was 4.59 as at 30 June 2024
(31 December 2023: 4.96), reflecting a strong liquidity
in its financial position. The position of working capital
representing by net current assets was US$125.2
million (31 December 2023: US$118.6 million), which
had no significant adverse change from the last
financial year end.

The Group has invested in financial assets (mainly bank
deposits) as part of its treasury management for
interest and dividend income. During the Period, the
Group recorded an interest income of US$2,132,000
(TH 2023: US$934,000).
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Treasury Management

The Group has an internal treasury review team (the
“Team”) to execute treasury management policy,
review the overall investment portfolio and monitor the
performance on a regular basis to increase the yield of
cash reserves. The Team conducts regular review
meetings or teleconferences with individual external
portfolio managers and holds internal review meetings
to evaluate and monitor the investment performance.

Total cash and cash equivalents and pledged bank
deposits of the Group were US$102.1 million as at 30
June 2024 (31 December 2023: US$86.3 million), an
increment of US$15.7 million, of which US$6.0 million
denominated in US dollars (31 December 2023: US$6.0
million) were pledged to banks to secure for general
banking facilities for general operation purpose. Cash
and cash equivalents and bank deposits of the Group
were mainly denominated in US dollars, New Taiwan
dollars, Australian dollars, Hong Kong dollars and
Renminbi.

The Group will continue to allocate funds for product
development, securing production capacity, broadening
its customer base and capture market and sales
opportunities, entering into strategic corporate
ventures and meeting general corporate operational
purposes. The Group will also continue to execute its
treasury management policy to enhance the yield of
cash reserves during the Period of low interest return.
As at 30 June 2024, the Group had no major borrowing
other than a bank loan in connection with a PRC
subsidiary for working capital financing amounting to
US$1.3 million, which was denominated in Renminbi.
The Group's cash balance was mainly invested in
various deposits in banks.

Most of the Group’s trade receivables and payables are
quoted in US dollars. The Group closely monitors the
movement of foreign exchange rates and constantly
seeks to obtain favorable exchange rates for conversion
of US dollars into other currencies for paying local
operating expenses. During the Period, the Group had
not used any derivative instruments to hedge against
foreign currency exposure in operation as the Board
considered this exposure to be insignificant.
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Capital Expenditure and Contingent Liabilities

During the Period, capital expenditure of the Group
was US$1,778,000 (1H 2023: US$122,000).

As at 30 June 2024, there was US$596,000 capital
expenditure contracted but not provided for (31
December 2023: US$2.3 million).

Aside from the aforesaid, the Group had no other
material capital commitment or contingent liability.

Acquisition and Disposal of Material
Subsidiaries and Associates

The Group did not acquire or dispose of any material
subsidiaries and associates during the Period.

Charge of Assets

As at 30 June 2024, pledged bank deposits which
amounted to US$6.0 million (31 December 2023:
US$6.0 million) were pledged to banks to secure
against banking facilities.

HUMAN RESOURCES AND
REMUNERATION POLICY

As of 30 June 2024, the Group had a total workforce of
309 employees*. About 37% of the workforce were
based at the Hong Kong headquarters, with the rest
located in mainland China and Taiwan. Employee salary
and other benefit expenses decreased to
approximately US$11.1 million during the Period from
approximately US$12.7 million in the first half of 2023,
which represented a decrease of 12.6%. The decrease
was because of the decrease in bonus, which mainly
attributable to the decrease in profit for the prior year.
The Group’s remuneration policies are formulated on
the performance of individual employees, which will be
reviewed every year. Apart from the provident fund
scheme (according to the provisions of the Mandatory
Provident Fund Schemes for Hong Kong employees) or
the government-managed retirement pension scheme
(for mainland China and Taiwan employees), medical
and other insurances, discretionary bonus is also
awarded to employees according to the assessment of
individual performance.

* Data excludes the testing center in mainland China
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DIRECTORS INTERESTS
S5 Em

As at 30 June 2024, the interests and short positions
of each Director and the chief executive in the shares
and underlying shares of the Company or its associated
corporations (within the meaning of the Securities and
Futures Ordinance), as recorded in the register required
to be kept by the Company under Section 352 of part
XV of the SFO or as notified to the Company and the
Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
were as follows:

R2024F6 A30H » FEF MITHARN AR E R EHHEEH
EE(EERBHFLBERDD VRO RBEROPER
BN IRIESFOEXVEI 36216 E AR RIRIFEMNERL
Hft b RARBETETAZEZTETESFRSINERE
SRS AR R MBS PrE i ORB T

Ordinary shares in the Company as at 30 June 2024
202456 A30A AR AN EER

Number of % of the issued
share options share capital of
Number of held ? the Company
Position  shares held gl Total HAAREER
BRfR FERGHE REZE O @i TREFAM
Independent Non-executive Directors  BUFHTEE
Dr. Chan Philip Ching Ho REREBL Long position & 1,600,000 - 1,600,000 0.06%
Mr. Chan Chi Kong REAEE Long position & - - - -
Dr. Kwok Hoi Sing Pk EL Long position 11 & - - - -
Non-executive Directors FYTES
Mr. Ma Yuchuan SEEE Long position & - - - -
Mr. Wang Hui TREE Long position & - - - -
Dr. Kang Jian (resigned on 13 May 2024)  EflE+ Long position & - - - -
Ms. Liu Fei (appointed with effective from 21384+ (7%2024F  Long position iF & - - - -
13 May 2024) SABEEZT)
Executive Director BTES
Mr. Wang Wah Chi, Raymond TESELE Long position & 5,600,000 6,000,000 11,600,000 0.46%
Notes: BEE
(i) Details of share options granted under the 2013 Share (i ZEERERRIR2013ME R At &) (FH1E R 34951538 & 1

Option Scheme are disclosed on pages 49 to 53.

(ii) The 800,000 share options of the Company granted to Dr.
Chan Philip Ching Ho on 22 June 2022 have been vested
and are exercisable from 23 June 2023 to 20 June 2025,
and another 800,000 share options of the Company granted
to Dr. Chan Philip Ching Ho on 25 May 2023 have been
vested and are exerciseable from 25 May 2023 to 25 May
2025.

(i) The 3,000,000 share options of the Company granted to
Mr. Wang Wah Chi Raymond on 22 June 2022 have been
vested and are exercisable from 23 June 2023 to 20 June
2025, and another 3,000,000 share options of the Company
granted to Mr. Wang Wah Chi Raymond on 25 May 2023
have been vested and are exercisable from 25 May 2023 to
25 May 2025.
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Saved as disclosed above, at no time during the Period,
did the Directors and chief executive (including their
spouse and children under 18 years of age) had any
interests in, or had been granted, or exercised, any
rights to subscribe for shares of the Company and its
associated corporation required to be disclosed
pursuant to the SFO.

Saved as disclosed above, at no time during the Period
was the Company, its subsidiaries or its associated
corporation a party to any arrangement to enable the
Directors and chief executive of the Company
(including their spouse and children under 18 years of
age) to hold any interests or short positions in the
shares or underlying shares in, or debentures of, the
Company or its associated corporation.

Saved as disclosed above, at no time during the Period
had the Directors and chief executive of the Company
(nor their associates) any interests in, or been granted,
or exercised, any rights to subscribe for shares of the
Company or its associated corporation required to be
disclosed pursuant to the SFO.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
TERRER

The register of substantial shareholders required to be
kept by the Company under section 336 of Part XV of
the SFO shows that as at 30 June 2024, the Company
had been notified of the following substantial
shareholders’ interests in the shares of the Company,
being interests of 5% or more of the Company's
issued share capital. These interests are in addition to
those disclosed above in respect of the Directors and
the chief executive officer of the Company.

RIESFOEXVEBEI6IKBFEN EERFEFLEMAR -
R2024F6H308 - ARFIEEANE T EEREMEE
(BIRARBIEBITRAERS %I A LER) - ZE#R
BENEBRNRNRARESRITBEEER AN

Ordinary shares in the Company as at 30 June 2024
R202456A308 R ARANEER

% of the issued

share capital

Number of of the

Number of share Company

Name of shareholder Capacity Position  shares held  options held Total ERAFE

RRE® &% BEfR FEROBE FEBREHA @i BOREBAL

Huada Semiconductor Co., Ltd  Beneficial owner Long position 706,066,000 - 706,066,000 28.29%
EXFERERAT ERAEA e

*China Electronics Limited" Interest of controlled corporation Long position 706,066,000 - 706,066,000 28.29%
REEFERAR el ok 4y e

*China Electronics Corporation”  Interest of controlled corporation Long position 706,066,000 - 706,066,000 28.29%
HEEFEREXSEERAA MiEfmEENER e

Note: MEE -

(i) Huada Semiconductor Co., Ltd is a 58.07% owned by China
Electronics Limited, and China Electronic Limited is 81.66%
owned by China Electronics Corporation (“CEC"). CEC is a
state-owned information technology conglomerate under
the administration of the central government of the
People’'s Republic of China.

ke English name is for identification purpose only

Saved as disclosed above, as at 30 June 2024, no
other persons (other than the Directors) were recorded
in the register of the Company required to be kept
under Section 336 of the SFO as having interests or
short positions in the shares and underlying shares of
the Company.
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SHARE OPTION SCHEME
G

The Company adopted a share option scheme (the
“2013 Share Option Scheme”) at the annual general
meeting held on 28 May 2013. The terms of the 2013
Share Option Scheme are in accordance with the
provisions of Chapter 17 of the Listing Rules. The 2013
Share Option Scheme is valid and effective for a Period
of 10 years commencing on 28 May 2013, being the
date of adoption of such scheme by the shareholders
of the Company. The Board shall be entitled at any time
within 10 years commencing on 28 May 2013 to make
an offer for the grant of an option to any qualifying
participants.

The purpose of the 2013 Share Option Scheme is to
provide the participants (directors, employees,
advisers, consultants, agents, distributors, contractors,
contract manufacturers, suppliers, service providers,
customers, business partners, joint venture business
partners, etc., of any member of the Group) with the
opportunity to acquire proprietary interests in the
Company and to encourage them to work towards
enhancing the value of the Company for the benefit of
the Company and its shareholders as a whole.

The total number of shares which may be issued upon
exercise of all options to be granted under the 2013
Share Option Scheme must not in aggregate exceed
10% of the issued share capital of the Company at the
date of approval of the 2013 Share Option Scheme or
30% of the issued share capital of the Company from
time to time.

The total number of shares of the Company issued and
to be issued upon exercise of the options granted to
each participant (including exercised, cancelled and
outstanding options) in any 12-month Period shall not
exceed 1% of the shares of the Company in issue.

An offer shall remain open for acceptance by the
qualifying participant concerned for a Period of 21 days
from the date of the offer (or such longer Period as the
Board may specify in writing). HK$1.00 is payable by
the grantee to the Company on acceptance of the offer
of the option.

NAFIR2013F5 A28 A RITHRFBEF RS E RN —E
B sr & ([201388 ARERT 211) - 201308 B i 51 1 A9 153X
R ETHBIE17E /G - 2013 AR #E 5T 21 2013
F5A288 (AR AIREKMAZBRETEZA) BE
W B0 - ERE A LAK2013F5 A28 H 105 A
HERETEER2EE -

2013 EIEER TRERSEE (AEEKEZE
£ BT EBMR ## KRE 2#HE AER A%
ER - HER - IREREE  BP  BEREMR AELR
BEBHF)REEGARRAZEGROMEBARGIES
ARRREBRRBEENmMEF AR BEE °

BIE2013M R AE T B TR KA P8 B EE T Emal T
BINRMAE  TEBARILEBRETSIE AR
AIEBITIRA10% AR AN E B1TIRZAN30% ©
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SHARE QPTlON SCHEME (continged)
BTl

The subscription price of share option shall be
determined by the Board at its absolute discretion in
accordance with the terms of the 2013 Share Option
Scheme. The subscription price in respect of any
particular option shall be no less than the higher of (a)
the closing price of the Shares as stated in the daily
quotations sheet issued by the Stock Exchange on the
date of grant; and (b) the average closing price of the
Shares as stated in the daily quotations sheets issued
by the Stock Exchange for the five business days
immediately preceding the date of grant.

Given that the 2013 Share Option Scheme expired on
27 May 2023, no share option was granted during the
Period, and the number of share options available for
grant under the scheme mandate limit as of 1 January
2024 and 30 June 2024 was nil and nil, respectively.

The number of share options outstanding as at 30 June
2024 was 19,240,000, with rights to subscribe for
19,240,000 shares of the Company, representing
0.77% of the total number of issued shares of the
Company.

Details of the share options outstanding as at 30 June
2024 under the 2013 Share Option Scheme are as
follows:

2013 BIEXRET  EFSRBAREE NG
VEBRENREE -  ERENBRENRBEARAT
MESE  (@QRHNRR L B RERAETHRERMAS
W ME : Mokt B & H B HIRI6ME S X B i A
FRBERMIFHEHE -

201388 i #E 5T &I 2 202355 A27 8 @i - NEIEHR
I B AR AE - LA R FA20244F1 A1 A 2024564308
BT E T IR PRITHBRESRE 2RI AT -

A20245E6 A30H & #£7519,240,0008% /& &5 B A% #E K 48
1718 - BREFEE AR T119,240,0000% X 15+ (E AN A T B
TN B EN0.77% ©

7202496 A30H 20138 B AT 2R 1 2 B RO 5
EFUNNE

Unaudited
#EH
Number of share options (in thousand units)

BRERA (AFf)

Exercise price *Share price of
Lapsed/ for the share the Company
Held on Grant Exercised forfeited Held on options immediately before
1 January during during during 30 June gantedper  the exercise/grant date
Name of Directors 204 the year the year the year share of share options (note) Grantdate  Vesting Period/date Exercise Period
HKS HK$
ZRERE
Haous ERBEE/ Ruus  ShEkE fif/ReREz
FEET 1818EE  FAERE  EAEAE HE  GANARE  REZARE A RRRE () Gl BEHA fikH
AT o
Executive Directors
#1183
Wang Wah Chi, Raymond 3,000 - - (3,000) 0840 NAY0.790 1 Jung 2021 1 June 2021 1 June 2022
1 1031 May 2002 10 31 May 2004
00156518 0156818 00256817
E0NF5A31A E)0E5A31A
3,000 - - - 0530 NAY.520 2 June 2022 2Jne2022  From 23 June 2023
1020 Jung 2025
002%56A228 2002568228 H202356/238
F)0556A2081E
3,000 - - - 0463 NAJ0.455 25 May 2023 25May 203 From 25 May 2023
1025 May 2025
00354258 ABFHABA HNBEEA2A
ENE5ABAL
Subtotal
it 9,000 - - (3,000)
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Unaudited

FEEH
Nurmber of share options (in thousand units)
BREHA (AT )
Exercise price *Share price of
Lapsed/ for the share the Company
Held on Grant Exercised forfeited Held on options immediately before
1 January during during during 30 June granted e the exercise/grant date
Name of Directors 2024 the year the year the year 2024 share  of share options (note) Grantdate ~~ Vesting Peri
HKS HKS '
SRERRE
Haoug FAEEE/  MoME  ShERE fife/BliR%E2
EEL 1BIR%E  ERSRE  ERERE HE  6RNARE  RHIARE HARARE(HiE)
i 1
Independent Non-executive
Directors
BUFHGES
Chan Philip Ching Ho 0840 NAD.790
RE%
0530 NA0520
0463 NA485
Subtotal
Moo
EX-Director 0840 NAOT90
iEs
0530 NAOSH)
0483 oS
Subtotal
it

m Pl &



SHARE QPTlON SCHEME (continged)
BTl

Unaudited
#IEH
Number of share options (in thousand units)
BREHA (1 Ffsh)
Exercise price *Share price of
Lapsed/ for the share the Company
Held on Grant Exercised forfeited Held on options immediately before
1 January during during during 30 June grantedper ~ the exercise/grant date
Name of Directors 2004 the year the year the year 2024 share  of share options (note] Grant date ~ Vesting Period/date Exercise Period
HKS HKS
il
oot ERBHE/ HouE  GhERE fife/RLA%2
X2 1A1BKE  ERERE  EREAE HE  6RNAKE  RHARE HALERE RiAS FEHIR ik
BT B
Senior management & others 4,960 - - (4,960) - 0.790 NA.770- 8 December 2021 8 December 2021 8 June 2022
ROERERAN 07 Jung 2022 107 June 2024
021512788 021512788 20225658A
200256878 00456578
440 - - - 1440 0790 NA.770- 8 December 2021 8 December 2021 8 June 2023
t07June 2023 106 June 2025
001%12R8A ANE12A8A 0236A8H
200356778 22025%66H
250 - - - 250 0530 NAY0.520 22 June 2022 20 June 2022 From 23 June 2023
t021 June 2023 020 June 2025
02256228 HN256A28 HAB3E6ANA
ENBE6ANA  ENHE6AA
250 - - - %0 0530 NAY0.520 20 June 2022 0dune 2022 From 24 June 2024
1021 June 2024 1023 June 2026
WNF6RNA ENNEEANE EME6ANA
ZNWEGANE  E206F6ANAL
250 - - - 250 0.546 NAJ0.500 24 March 2023 24 March 2023 From 25 March 2024
to 24 March 2024 to 24 March 2026
NBEIRUR BU23F3AUA BANUEIRTA
ENWFIANE  EN06FIANUAL
250 - - - 250 0546 NAJ.500 24 March 2023 24 March 2023 From 25 March 2025
t0 24 March 2025 to 24 March 2027
N3F3A2E BANBEIAUA HN2553A2A
ENBEIAUR  ENEIRMRBL
Subtotal
it 13,400 - - (4,960) 8,440
Total
i 29,600 - - (10,360) 19,240

52

The weighted average share closing price of the shares
immediately before the date on which the options were
exercised or the closing price of the shares immediately
before the dates on which the options were granted (as

applicable)
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The Company uses the Binomial Valuation Model (the
“Model”) to value the share options granted. The key
parameters used in the Model and the corresponding
fair values of the share options granted during the
Period and the year ended 31 December 2023 are

AARMER B ERR ((ER ) TEE R A EIE -
AE R R2023FE12A31 A IFE B HEREN A EE
NMEALEXNEERXZHENT :

listed below:

2023 2023
25 May 24 March
Date of grant & B H 5H25H 3H24H
Number of share options granted ERLERESE 5,400 500
(in thousand units) (A FALED)
Total share option value ERESE
— HK$'000 —F&T 887 110
- US$'000 equivalent —FETEE 114 14
Share price at date of grant (HK$) HHBEHKREGET) 0.455 0.500
Closing price immediately ZERLHAZKME 0.455 0.580
before the date of grant (HK$) ()
Exercise price (HK$) TEE (BT) 0.463 0.546
Expected life of options (years) B TEEIR H () 2 3-4
Annualised volatility F R IE 76.9% 77.2%-83.6%
Risk free interest rate = [ b ) X 3.64% 2.78%-2.84%
Dividend payout rate K B xR 2.33% 2.33%
The Binomial Valuation Model is used to estimate the THEIBEREASARGEERENATEE FEHAOA

FEX4A

EREMEN B FRHIMEERBEENEBRIER

fair values of share options. The fair values calculated
are inherently subjective and uncertain due to the
assumptions made and the limitations of the Model
used. The value of a share option varies with different
variables of certain subjective assumptions. Any
change in variables so adopted may materially affect
the estimation of the fair value of a share option.

The volatility measured at the standard deviation of
continuously compounded share returns is based on
statistical analysis of daily closing share prices over the
last few years.

THE - BRENEBESHE L L IRRRINTHE
ﬁﬂﬁo%ﬁ%mﬁ@MEﬁ&@Tﬁﬁﬁ%h%®$
i EEREAYE

MEDERBERBLIENBEHFEE A RO KD ED
Bt oMz EE R BEZFTEHR
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CORPORATE GOVERNANCE AND SUPPLEMENTARY INFORMATION

FERNMEER

Compliance with Corporate Governance
Code

The Board and the management of the Group are
committed to achieving and maintaining high standards
of corporate governance, which the Group considers as
critical in safeguarding the integrity of its business
operations and maintaining investors’ trust in the
Company.

The Company has complied with all the applicable
Code Provisions in the Corporate Governance Code as
set out in Appendix C1 to the Listing Rules throughout
the six months ended 30 June 2024.

Compliance with the Model Code

The Company has its own written guidelines on
securities transactions by Directors and relevant
employees on terms no less exacting than the required
standard set out in Appendix C3 to the Listing Rules.
Specific enquiry has been made to all Directors, and all
Directors have confirmed that they have been in
compliance with such guidelines during the six months
ended 30 June 2024. In addition, during the six months
ended 30 June 2024, the Company was not aware of
any non compliance of Model Code by the relevant
employees of the Group.

Purchase, Sale or Redemption of the
Company'’s Listed Shares

There was no purchase, sale or redemption of the
Company's listed shares by the Company or any of its
subsidiaries during the six months ended 30 June
2024.

Review of Interim Condensed Consolidated
Financial Information

The Audit Committee is composed of two Independent
Non-executive Directors and one Non-executive
Director. The unaudited interim condensed
consolidated financial information has been reviewed
by the Audit Committee of the Company alongside the
management.

The unaudited interim condensed consolidated financial
information has been reviewed by the Company's
independent auditor, Ernst & Young, in accordance with
Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.
The auditor’s independent review report is included in
the Interim Report of the Company.
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Investor Relations and Communications

The Group recognizes the rights of the Company's
shareholders to know more about its business and
prospect, and therefore it has always taken a proactive
approach to communicate with the investment
community, for example, institutional investors,
sell-side analysts and retail investors. During the
Period, the Group held conference calls with investors
and analysts. Stakeholders of the Company are
recommended to visit the Group’'s website
(www.solomon-systech.com) from time to time, where

up-to- date information of the Group can be accessed.

Publication of Interim Results on the Stock
Exchange’s Website and the Company’s
Website

All the interim financial and other related
information of the Group required by the Listing
Rules has been published on the Stock Exchange's
website (www.hkexnews.hk) and the Company’s

website (www.solomon-systech.com) on 22 August
2024.

On behalf of the Board

Solomon Systech (International) Limited
WANG Wah Chi, Raymond

Chief Executive Officer

Hong Kong, 22 August 2024
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DEFINITIONS AND GLOSSARY

Board Board of Directors

CEACI CEAC International Limited, a company incorporated in Hong Kong with limited liability
and a wholly-owned subsidiary of CECI, and a connected person of the Company

CEC China Electronics Corporation, a state-owned information technology conglomerate
under the administration of the central government of the PRC, is a substantial
shareholder of the Company through its interests in Huada

CECI wII BRI E B R HZ B R A RF] (CECI Technology Co., Ltd.*), a company established

in the PRC and an indirect subsidiary of the CEC, and a connected person of the
Company

Code Provision(s)

Code provision(s) in the Corporate Governance Code contained in Appendix C1 to the
Listing Rules

Company Solomon Systech (International) Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the Main Board of the
Stock Exchange

Director(s) The director(s) of the Company

ESL Electronic Shelf Label

Group The Company and its subsidiaries

HKAS Hong Kong Accounting Standards

HK$/HKD Hong Kong dollars

HKFRS Hong Kong Financial Reporting Standards, or collectively for HKAS and Hong Kong

Financial Reporting Standards

Hong Kong/HK/HKSAR

Hong Kong Special Administrative Region

Huada

Huada Semiconductors Co. Ltd., a PRC company with limited liability to consolidate all
IC businesses under CEC group. It is a substantial shareholder of the Company

IC Integrated Circuit
ECID) Liquid Crystal Display
Listing Rules The Rules Governing the Listing of Securities on the Stock Exchange

Mainland China

Mainland China, for the purpose of this report, excludes Hong Kong Special
Administrative Regions, Macau Special Administrative Regions and Taiwan

MIPI Mobile Industry Processor Interface

Model Code Model Code for Securities Transactions by Directors of Listed Issuers contained in
Appendix C3 to the Listing Rules

OLED Organic Light Emitting Diode

PMOLED Passive Matrix Organic Light Emitting Diode

R&D Product Design, development and engineering

S&D Selling and Distribution

SIF@ Securities and Futures Ordinance

the Stock Exchange

The Stock Exchange of Hong Kong Limited

TDDI

Touch and Display Driver Integration

TIEIR Thin Film Transistor

UK United Kingdom
USA/US/United States United States of America
Uss US dollars

- for identification purpose only
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CORPORATE AND SHAREHOLDER INFORMATION

ARRBEEH

Financial Calendar

Financial Year End
31 December

Announcement of Interim Results
22 August 2024

Share Listing

Listing Venue and Date

Main Board of The Stock Exchange of Hong Kong Limited
8 April 2004

HKSE Stock Code
2878

Board Lot
2,000 shares

Trading Currency
HKD

Issued Shares
2,495,652,351 (as at 30 June 2024)

Principal Share Registrar and Transfer Agent
Tricor Services (Cayman Islands) Limited

Third Floor, Century Yard,

Cricket Square, P.O. Box 902

Grand Cayman KY1-1103

Cayman Islands

Hong Kong Branch Share Registrar
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

Tel: (852) 2980 1333

Fax: (852) 2810 8185

Website: www.tricoris.com

Independent Auditor

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King's Road

Quarry Bay

Hong Kong
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Solicitors
Loeb & Loeb LLP

Board Members

Executive Director
Mr. Wang Wah Chi, Raymond (Chief Executive Officer)

Non-executive Directors

Mr. Ma Yuchuan (Chairman)

Mr. Wang Hui

Dr. Kang Jian (resigned on 13 May 2024)

Ms. Liu Fei (appointed with effective from 13 May 2024)

Independent Non-executive Directors
Mr. Chan Chi Kong

Dr. Chan Philip Ching Ho

Dr. Kwok Hoi Sing

Authorized Representatives
Mr. Wang Wah Chi, Raymond
Mr. Yu Chon Man

Company Secretary & Qualified Accountant

Mr. Yu Chon Man
CPA, FCCA

Cormporate Communications/Investor Relations

Email: ir@solomon-systech.com

Principal Office

Unit 607-613, 6/F Wireless Centre,
No.3 Science Park East Avenue
Hong Kong Science Park

Shatin, New Territories

Hong Kong

Tel: (852) 2207 1111

Fax: (852) 2267 0800

Website

www.solomon-systech.com

ERERN
LERMEHMBEREIEAETERE

EFEHR

BITEE
FELTRE (TTHAEZ)

ERITES

SEINEE(EE)

TrEsaE

EERI1E L (72024F5 8 138 &)
B2+ (H2024F5 138 EET)

BIFRTES
&S
RIESE L
HEREL

BREAE
FESRE
REHBEE

ATRERESRE S
REBEE
CPA, FCCA

LRER REERRE

B E : ir@solomon-systech.com

HMEE

B

AL H

BERER

FHE KB RIFEZEH L
61£607-613%

B &E 1 (852) 2207 1111

B A : (852) 2267 0800

# ik

www.solomon-systech.com

GAYEBERAE 2024FHH%KE 59



CORPORATE AND SHAREHOLDER INFORMATION (continsed

N RBREER @

This 2024 Interim Report (bilingual version in English
and Chinese) has been posted on the Company’s
website at www.solomon-systech.com.

Shareholders who have chosen to receive the
Company’s corporate communications (including but
not limited to annual reports, summary financial reports
(where applicable), interim reports, summary interim
reports (where applicable), notices of meeting, listing
documents, circulars and proxy forms) via the
Company's website and for any reason have difficulty
in gaining access to the Interim Report posted on the
Company's website will promptly upon request be sent
by post the Interim Report in printed form free of
charge.

Shareholders may at any time change their
choice of means of receipt of the Company’s
corporate communications.

Shareholders may request for printed copy of the
Interim Report or change their choice of means of
receipt of the Corporate Communications by sending
reasonable notice in writing to the Company’s branch
share registrar in Hong Kong, Tricor Investor Services
Limited, at 17/F Far East Finance Centre, 16 Harcourt
Road, Hong Kong or by sending an email to
solomon2878-ecom@hk.tricorglobal.com.
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