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CHAIRMAN’S STATEMENT
EEHE

On behalf of the Board of Directors (the “Board”), | am pleased to
present the interim report of China Castson 81 Finance Company
Limited (the “Company”) and its subsidiaries (collectively the
“Group”) for the six months ended 30 June 2024. The Company is
an investment company pursuant to Chapter 21 of the Rules
Governing the Listing of Securities of The Stock Exchange of Hong
Kong Limited (the “Listing Rules”).

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the period ended 30 June 2024 (1H 2023: Nil).

KEY PERFORMANCE INDICATOR

The key performance indicator for an investment company is
typically its net asset value (“"NAV"), and our NAV as at 30 June
2024 decreased to around HK$34.9 million (31 December 2023:
HK$49.3 million). The decrease was mainly due to the impact of
net fair value change on financial assets at fair value through profit
and loss which turned from a fair value gain of approximately
HK$19.5 million for the six months ended 30 June 2023 to a fair
value loss of approximately HK$8.3 million for the six months
ended 30 June 2024. The net asset value per share was HK$0.25
(31 December 2023: HK$0.35).

INVESTMENT PORTFOLIO REVIEW

As at 30 June 2024, the Group's portfolio financial assets at fair
value through profit or loss were listed Hong Kong equities and
amounted to about HK$26.1 million (31 December 2023: about
HK$31.3 million).

The current and the non-current portion of the listed equities
portfolio amounted to about HK$15.7 million and HK$10.4 million
(31 December 2023: HK$21.9 million and HK$9.4 million)
respectively.
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REVIEW OF OPERATIONS

During the period, the external environment has become more
complex, severe and uncertain. The expected slowdown in US
economic growth has yet to materialize, leading to high inflation
and possibly delaying the Federal Reserve’s easing of monetary
policy. In Mainland China, the gross domestic product (“GDP")
grew by around 5.0% as compared to prior period, domestic
demand continued to recover and external demand improved
which showing a warm recovery. Major overseas markets advanced
during the first half of 2024. In US, the Dow, Nasdag and S&P rose
3.8%, 18.1% and 14.5% respectively. US stocks hit new highs
again and again, driven by strong gains from seven technology
giants.

Due to the Mainland China central government’s successive moves,
Hong Kong stocks market rebounded in February 2024. Entering
the second quarter of 2024, Hong Kong stocks market has support
at low levels and reached the highest point in late May 2024. The
overall market is looking forward to Mainland China’s increasing
policies to further support the economy. The Hang Seng Index
("HSI") once reached a high of 19,706 points in late May 2024 as
rebounded 4,912 points or 33% from its lowest point of 14,794 in
late January 2024. Although the HSI finally rose 3.9% and the
Hang Seng TECH Index fell 5.6% respectively during the period,
we have recorded net fair value loss from our listed equity
investment portfolio of approximately HK$8.3 million for the
period which mainly due to the rebound in February 2024 was
mostly focusing on the index constituents of major Hang Seng
indices instead of non-constituent stocks.
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CHAIRMAN'S STATEMENT
TEHRE

Gross proceeds from operations
The external environment remained complicated and interest rates

in advanced economies are expected to remain high during the
first half of 2024. The tightened financial conditions, conflict
between US and China and the global and Mainland economic
situations have put Hong Kong stock market performance under
pressure. HSI finally only recorded a light increase and erased most
of the rebound in February 2024 at the end of the first half of
2024. The average daily turnover of the Hong Kong stock market
remained at the similar level in the first half of 2024 as compared
to prior period. Due to the inactive trading volume of
non-constituent stocks market, the overall trading volume during
the period was affected. Consequently, the gross proceeds from
the disposal of investments and investment income for the period
decreased to about HK$15.9 million (1H 2023: about HK$55.8
million).

Revenue

For the interim period, our revenue mainly comprised dividend
income from listed securities and decreased to about HK$165,000
(1H 2023: HK$197,000). Such decrease was partly caused by a
lower payout by certain investee companies.
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(Loss)/profit from operations
Loss from operations for the interim period was about HK$14.4

million (1TH 2023: operating profit of HK$7.6 million). The
turnaround from profit to loss for the period was mainly
attributable to the net fair value change on financial assets at fair
value through profit and loss.

Net (losses)/gains on financial assets at fair value through

profit or loss
As mentioned above, we have decreased the trading volume

during the period and recorded net fair value loss from our listed
equity investment portfolio of approximately HK$8.3 million during
the period, while there were net fair value gains of about HK$19.5
million in prior period which was due to the aftermath of market
downturn of Hong Kong stock market in the second half of 2023.
In prior period, we conducted more short-term trading and
increased the re-balancing in non-constituent stocks and the above
gains included about HK$19.9 million net realized gains, mainly
arising from the disposal of certain non-constituent stock.

Other income
In current period, other income mainly represented the bank

interest income and sundry income. Other income in the prior
period was insignificant.

Other gains and losses
In current period, other gains and losses mainly represented gain
on disposal of property, plant and equipment and reversal of
accruals in respect of written back of over-provision for legal and
professional fee in prior period. Other gains and losses for the prior
period was insignificant.
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CHAIRMAN'S STATEMENT
TEHRE

Administrative expenses and other operating expenses
Administrative expenses of about HK$6.0 million (1H 2023:
HK$11.5 million) mainly comprised employment benefit expenses
of about HK$4.3 million (1H 2023: HK$7.2 million). The
employment benefit expenses decreased during the period was due
to the retirement of several staffs in the last quarter of 2023.
Professional fees decreased to HK$0.1 million (1H 2023: HK$2.0
million), and they were mainly related to the change of Company’s
name and the possible cash offer received by the Company in early
January 2023 in prior period. Other operating expenses remain
stable to the level of HK$0.6 million (1H 2023: HK$0.6 million).

Interest in an associate
The interest in an associate represented our interests in the 30%

shareholdings of Superb Kingdom Limited and its subsidiaries and
it had no carrying value at the reporting date.

PROSPECTS

The conflict between China and US has been ongoing and US
recently imposed investment curbs that will restrict US companies,
private equity and venture capital funds from investing in China’s
microchips, artificial intelligence, quantum computing,
biotechnology and clean energy projects. At the Central Economic
Work Conference of Mainland China, for the promotion of
industrial innovation through scientific and technological
innovation, especially to use disruptive and cutting-edge
technologies to give birth to new industries, new models, new
momentum, and develop new quality productivity. We will consider
investment prospects in these sectors if suitable.

6

CHINA CASTSON 81 FINANCE COMPANY LIMITED | Interim Report 2024

THRXEHEMEERX

£ :11,500,000%7T) - T2BREEREBAIFZD
4,300,000 T (ZE =4 ¥4 : 7,200,000/
L) c MAEEBRAMIA_Z_=FENFEH
FZETRRMBD - HEERRF L E100,000%
(=T == ¥4 :2,000,00087T) * £B%
FERERARREHEARARNFAR T =F—
BB 2 AT BH) - Hab Q&R 3
TEFA600,000/ T (ZE = =4 L+ : 600,000
BIT) o

R—EBERT zER
R—EBERARZERHERERMARNBEAERA
AN EM B AR Z30% B EED - ZFEENR
SHHYEREER -

Al =

BAl RRUDFETE MBI AERKE
Bl BRHEEAR RERELEBRRERES
BRENRFBRMER ALZ& 2758 &9
M B REREER - PEAMBITHRERE
TFEE  REBUNMKAIFHESEREF 5
B R AB BRI MAT s M AR ESR - 8
A HBE BRFELEED  RABEEER
REBZFEHZRER= -



Going forward, external macro factors remain the major risks. The
monetary stance of major central banks and the financial health of
the US and European banking sectors may affect global market
performance. In Mainland China, the pace of economic recovery,
the extent of policy stimulus and Sino-US relations are the key
focuses. Moreover, the troubled real estate sector also weighs on
the market sentiment.

Although the worldwide major stock markets resumed an upward
trend after experiencing a rapid correction in the second quarter of
2024, the changes of international situation may affect the world’s
major economies, the global economy may be uncertain in the
second half of 2024.

The Company will continue its investing activities in a prudent but
proactive manner. We will emphasise on diversification of
investment in the second half of the year which is crucial for our
risk management. We will also consider various ways to enhance
our financial strength with an aim to improve our overall
performance for the whole year.
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MANAGEMENT DISCUSSION AND ANALYSIS

EREwED T

FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2024, the bank and cash balances amounted to
approximately HK$2.4 million (31 December 2023: HK$12.2
million) and the net current assets amounted to approximately
HK$16.5 million (31 December 2023: HK$31.6 million). The
decrease in bank and cash balances was mainly attributable to the
net cash used in operating activities. As at 30 June 2024, the
Group did not have any capital commitment (31 December 2023:
Nil).

GEARING RATIO (TOTAL BORROWINGS DIVIDED BY
TOTAL EQUITY)

As at 30 June 2024, the Group maintained a low level of gearing
ratio of about 0.9% (31 December 2023: 1.2%).

PROPERTY, PLANT AND EQUIPMENT

As at 30 June 2024, property, plant and equipment amounted to
approximately HK$8.0 million (31 December 2023: HK$8.3 million)
and there was no addition during the period (1H 2023:
HK$25,000).

MATERIAL ACQUISITION AND DISPOSAL
During the period, for the purpose of cost-saving, we have
continued the deregistration or strike-off of certain inactive
subsidiaries. Other than the above, there were no significant
acquisitions or disposals of principal subsidiaries.

CAPITAL STRUCTURE

The Company’s total number of issued shares remained unchanged
and was 141,423,187 at par value of HK$0.01 each, as at the
balance sheet date.

SHARE OPTION SCHEME

In the current period, no share options lapsed, granted, exercised
and cancelled and there were no shares options outstanding as at
30 June 2024.
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EVENTS AFTER THE REPORTING PERIOD

The net losses on financial assets at FVTPL as at 30 June 2024 to
the date of approval of these condensed consolidated financial
statements amounted to approximately HK$2.2 million.

EXPOSURE TO FOREIGN EXCHANGE

The investment portfolio primarily comprised listed equities in
Hong Kong stock market and other funds were usually maintained
in the banks. Majority of them were denominated in Hong Kong
dollars. The Board considered that the Group had no significant
exposure to foreign exchange fluctuation at the balance sheet
date.

BORROWING AND PLEDGE OF THE GROUP’S ASSETS

The Group pledged its leasehold land and building with a carrying
amount of about HK$8.0 million (31 December 2023: HK$8.3
million) as security for its bank loan in the outstanding amount of
HK$0.3 million (31 December 2023: HK$0.6 million). The bank
loan bears interest at 2.5% below prime rate per annum and its
whole amount was stated in the current portion borrowing.

HUMAN RESOURCES

As at 30 June 2024, the number of employees of the Company
was 15 (31 December 2023: 13). The remuneration packages for
the employees and the directors were in line with the prevailing
market practice and were determined on the basis of performance
and experience.
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP
AKEREZ2ERIREZHF

Particulars of ten major investments held by the Group as at 30 BREWEZEEENE  AERR _Z_UFE R
June 2024, in terms of carrying value of the respective investments, A=THRBTAZEREZFBHINGOT :
are set out as follows:

Percentage of
Net assets/ investment
(liabilities) attributable
Nature of Interest ~attributable Invested Carrying  Fair value Dividend Dividend to the Group's
Name of investment business held to the Group amount amount  (losses)/gain received cover  total assets
REBEL rEEBEE
.  EE/(8R) _ D4 BlERE2
RELH ERME fisa B REE FEE (BR)/kh& EhRE REWE Batt
Note % HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 % %
i T TEn Tigxn Ti#gxn T
Financial assets at FTPL
BOAERABRZEREE
Listed equity investments
LTHRF#ES
China Oriented International Holdings Limited
("China Oriented") 1 9.63% 19,313 12,700 10,416 (2,284) - NA 27.99%
mEEEERERAF (R ) AR
Allegro Culture Limited ("Allegro Culture”)
(formerly known as Kingkey Inteligence
Culture Holdings Limited) 2 3.49% 9,985 4,49 1,786 (2,709) - N/A 4.80%
BELERAT2E ) gk
(RRERE UL ERERAR
JFT International Holdings Limited (*JTF") 3 0.33% 1524 2,135 1,540 (595) - NA 4.14%
SRLBRIERERLT (£7Y)) AER
Sky Blue 11 Company Limited ("Sky Blue 11") 4 0.99% (30) 2,200 149 (704) - NA 4.02%
FERNERLD(RER ) MR
Alibaba Group Holding Limited ("Alibaba”) 5 0.0001% 1,146 1610 1410 (200) 48 440 3.79%
MEEELBERARAF(HERE))
XiangXing International Holding Limited
("XiangXing") 6 0.48% 1,028 1,047 1159 112 - NA 3.12%
SABRERERLE(ZREE]) NER
ID.com.Inc ("JD.com") R 7 0.0003% 1,002 1498 1,082 (416) 3 2.84 2.91%
RREERAERLA ([ RREA))
Okura Holdings Limited (" Okura") 8 0.71% 2,299 2,805 1,063 (178 - NA 2.86%
iyl
Hong Kong Exchange and Clearing Limited
(”HKEX”) 9 0.0003% 168 1389 1,001 (388) 16 240 2.69%
BERGREEHARLA(ARA)
Xiaomi Corporation ("Xiaomi") 10 0.0002% 439 1,195 989 (206) - N/A 2.66%
MRgE(IR]) TER
31,074 21,942 (9,132) %
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The above major investments represented investments in equity
securities of issuers listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The performance of such listed
issuers during their respective latest financial period/year, material
factors underlying their respective results and financial position,
significant events, if any, during their respective financial periods
under review, and their respective future prospect are disclosed in
their respective announcements/reports made available on the
website of HKEX. To facilitate a review on the performance of the
significant investments held by the Group, relevant information is
extracted from such announcements/reports and provided below
for easy reference. The Company has not independently verified
the information published by such listed issuers. All monetary and
percentage figures cited below are approximate figures only.

These significant investments are held for achieving capital
appreciation or generating interest or dividend income. To meet
our investment objective, listed securities are managed and
reviewed on a portfolio basis. Regarding listed equities, the
buy-and hold strategy and short-term trading tactics are used to
enhance the investment returns. Investments in unlisted equities is
reviewed on an investment-by-investment basis and can typically
provide a high return if there is a successful exit.

Notes:
1. China Oriented (STOCK CODE: 1871. HK)

1.1 China Oriented is a provider of driving training services based
in Zhumadian City, Henan province, the People’s Republic of
China (the "PRC"). China Oriented engage in the provision of
driving training services through China Oriented two major
operating subsidiaries, namely Shun Da School and Tong Tai
School. Shun Da School is a qualified level Il driving school
established and commenced operation in 2012 which offers
driving training services for preparation for driving tests of
Small Vehicles. Tong Tai School is a qualified level | driving
school established and commenced operation in 2014 which
offers driving training services for preparation for driving tests
of both Large Vehicles and Small Vehicles.
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP
REBEFEZETEREZHE

2.1

2.2

2.3

2.4

For the financial year 2023, its total revenue decreased from
approximately Renminbi (“RMB") 47.7 million to RMB39.9
million, down by 16.4% on a year-over-year basis. Its gross
profit decreased from approximately RMB11.3 million to
RMB8.6 million for the financial year 2023. Net loss was
approximately RMB8.4 million for the financial year 2023
(2022: RMB8.7 million).

The net asset value as at 31 December 2023 was approximately
RMB189.6 million (31 December 2022: RMB198.0 million).

The share price of China Oriented on the Stock Exchange at
the end of June 2024 changed to HK$0.248 (31 December
2023: HK$0.223), up about 11.2%. The highest and lowest
closing prices of China Oriented’s shares on the Stock
Exchange during the six months ended 30 June 2024 were
HK$0.435 and HK$0.189, respectively.

Allegro Culture (STOCK CODE: 0550. HK)

Allegro Culture acts as an investment holding company and
the principal activities of its major subsidiaries include provision
of advertising services, sales of medical and health products,
provision of E-commerce services and investment holding.

Its revenue for the financial year 2022 increased by
approximately HK$19.3 million (or approximately 55.3% on a
year-over-year basis) to HK$54.2 million.

Its loss for the year was approximately HK$8.7 million as
compared to a loss of approximately 7.0 million for the prior
year.

The net asset value as at 31 December 2022 was approximately
HK$196.1 million (31 December 2021: HK$177.0 million).

In the first half of its financial year 2023, Allegro Culture’s
revenue decreased by approximately HK$8.8 million to
HK$20.2 million. Its net loss was approximately HK$10.0
million and rose approximately HK$8.8 million on a
period-over-period basis.
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2.5

2.6

The share price of Allegro Culture on the Stock Exchange at
the end of June 2024 changed to HK$0.134 (31 December
2023: HK$0.46), down 70.9%. The highest and lowest closing
prices of Allegro Culture’s shares on the Stock Exchange
during the six months ended 30 June 2024 were HK$0.45 and
HK$0.126, respectively.

Due to the delay in publication of the 2023 Annual Results and
the dispatch of the 2023 Annual Report, trading in the shares
of Allego Culture on the Stock Exchange has been suspended
since 9:00 a.m. on Tuesday, 2 April 2024.

JTF (STOCK CODE: 9689.HK)

3.1

3.2

3.3

3.4

JTF is an investment holding company. JTF is principally
engaged in the blending and sale of fuel oil, sale of refined oil
and other petrochemical products in the PRC.

JTF's shares were listed on GEM of the Stock Exchange (GEM
stock code: 8479.HK) on 17 January 2018 and subsequently its
listing was transferred to the Main Board of the Stock
Exchange on 17 May 2023.

Its revenue for the financial year 2023 declined by
approximately RMB 295.0 million (or approximately 19.2% on
a year-over-year basis) to RMB1,239.5 million.

Its loss for the year was approximately RMB1.5 million as
compared to a profit of approximately RMB31.7 million for the
prior year.

The net asset value as at 31 December 2023 was approximately
RMB431.5 million (31 December 2022: RMB418.4 million).

The share price of JTF on the Stock Exchange at the end of
June 2024 changed to HK$0.495. (31 December 2023:
HK$0.55), down 10%. The highest and lowest closing prices
of JTF's shares on the Stock Exchange during the six months
ended 30 June 2024 were HK$0.7 and HK$0.455, respectively.

Sky Blue 11 (STOCK CODE: 1010.HK)

4.1

4.2

The principal businesses of the Sky Blue 11 were i) the design
and sales of integrated circuits and semi conductors parts, ii)
executive jet management, and (iii) manufacturing and sales of
yachts and other yachts related businesses.

Its revenue for the financial year 2023 decreased by
approximately HK$67.1 million (or approximately 37.1% on a
year-over-year basis) to HK$114.0 million.

Its loss for the year was approximately HK$46.4 million as
compared to a loss of approximately 2.2 million for the prior
year.

3.1
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3.4

25 RBENMCRBRMAHIKER T -0
FRAKRRCIBAEBIL(ZE_=F+_A

=+—H:04687T)  TER70.9% ° &

TECWERAZTAHLERER - #E
SUER D IRBE R PR FT 3R 2 & = R (B

BEH R A0.45 BT K%0.126/8 7T °

26 MRTEETE-_Z_="F2FXENTH
TECZFFR FEXERMER-F
TWENAZH RS D) EFARERR

BIMEEEE -
£FY (RPMKE : 9689.HK)

%Jﬁ%ﬂ&%‘ﬁ%mi*ﬂriéa

DA ERYTERPELE
iﬁ%ﬁumﬁi&ﬁﬁﬂifb?uu °

SRENBHR - \F— AT LtBRBRFT
GEM Em (GEMARD SR : 8479) r HHIE A = F
CEFRATEEBERIAERLET -

HE-_Z-_—FUHRFERFZHIOARE
295,000,0007C (K AL A919.2% ) E AR
1,239,500,0007T °

FEBIBLHARK,500,0007T - i1 L F 7 F
#) AR #31,700,0007T ©

R-ZTE—ZF+_A=Z+—ABRBEEFE
495 AR #431,500,0007C (2 - —F+ = A
=+—H8: AR%418,400,0007T) °

CRERBRAARzRER_T_MF A
[KA0.4958 L - (ZE=Z=F+=-A=+—H":
0.55%7T) * KIEX10% - HE_FT_IMF,NA

=+HLERNER  SRERORBFTATHRZ &
= EREWTHE S R A0.7% 7T &0.4558 7T °
KERE11 (BB - 1010.HK)

4.1 i@ﬂ&ﬂaﬁ\}%%ﬁ%ﬁﬁm‘c%ﬁi&*&

AT R SEE LA R E 12 Kiii)
%L&ﬁﬁ%ﬁﬂi&ﬁ@ﬁﬁ*ﬁﬁaifﬁz

42 HE-_Z-_=-FUWHRFERZALLH
67,100,000/ 7L (KA L 437.1% ) =
114,000,000 JT °

F[Z E 18 4946,400,00058 7T T EF A
18 492,200,0005 7T °

TRHSRIEEMERAR | —E-NEFHEE

13




4.3 The net liabilities of Sky Blue Il as at 31 December 2023 was
approximately HK$3.0 million (as at 31 December 2022: net
asset HK$47.2 million).

4.4 The share price of Sky Blue 11 on the Stock Exchange at the
end of June 2024 changed to HK$0.34. (31 December 2023:
HK$0.69), down 50.7%. The highest and lowest closing prices
of Sky Blue 11's shares on the Stock Exchange during the six
months ended 30 June 2024 were HK$0.78 and HK$0.33,
respectively.

Alibaba (STOCK CODE: 9988.HK)

5.1 Alibaba businesses are comprised of China commerce,
International commerce, Local consumer services, Cainiao,
Cloud, Digital media and entertainment, and Innovation
initiatives and others. An ecosystem has developed around
Alibaba platforms and businesses that consists of consumers,
merchants, brands, retailers, third-party service providers,
strategic alliance partners and other businesses.

5.2 The revenue for the full year of 2024 of Alibaba was
approximately RMB941.2 billion (US$130.4 billion), an increase
of 8.3% from the full year of 2023.

5.3 Its net Income from operations for the full year of 2024 was
approximately RMB71.3 billion (US$9.9 billion), compared to
approximately RMB65.6 billion for the full year of 2023.

5.4 The net asset value as at 31 March 2024 was approximately
RMB1,112.6 billion (US$154.1 billion) (31 March 2023:
RMB1,122.9 billion).

5.5 In the first quarter of its financial year 2024, Alibaba’s total net
revenue increased by approximately RMB9.1 billion to
RMB243.2 billion (US$33.5 billion). Its net income was
approximately RMB24.0 billion (US$3.3 billion) and drop
approximately RMB9.0 billion on a period-over-period basis.

5.6 The share price of Alibaba on the Stock Exchange at the end of
June 2024 changed to HK$70.5 (31 December 2023:
HK$75.6), down about 6.7%. The highest and lowest closing
prices of Alibaba’s shares on the Stock Exchange during the six
months ended 30 June 2024 were HK$85.7 and HK$65.45
respectively.
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6.

XiangXing (STOCK CODE: 1732.HK)

6.1

6.2

6.3

6.4

XiangXing is principally engaged in provision of intra-port
services, logistics services and supply chain operations in the
area of Xiamen, Quanzhou, Wuhan and Chengdu of the PRC.
Among them:

o Intra-port services consist of (i) intra-port ancillary
services and (ii) intra-port container transportation
services;

o Logistics services consist of (i) import and export agency

services and (ii) road freight forwarding services; and

o Supply chain operations consist of (i) trading of building
materials and (ii) trading of automobile accessories

Its revenue for the financial year 2023 declined by
approximately RMB61.7 million (or approximately 26.0% on a
year-over-year basis) to RMB175.6 million.

Its profit for the year was approximately RMB10.5 million as
compared to a profit of approximately RMB10.1 million for the
prior year.

The net asset value of XiangXing as at 31 December 2023 was
approximately RMB200.6 million (31 December 2022:
RMB161.6 million).

The share price of XiangXing on the Stock Exchange at the end
of June 2024 changed to HK$0.187. (31 December 2023:
HK$0.174), up 7.5%. The highest and lowest closing prices of
XiangXing's shares on the Stock Exchange during the six
months ended 30 June 2024 were HK$0.197 and HK$0.135,
respectively.

JD. Com (STOCK CODE: 9618.HK)

7.1

JD.com is a leading supply chain-based technology and service
provider. JD.com’s cutting-edge retail infrastructure seeks to
enable consumers to buy whatever they want, whenever and
wherever they want it. JD.com has opened its technology and
infrastructure to partners, brands and other sectors, as part of
its Retail as a Service offering to help drive productivity and
innovation across a range of industries.
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PARTICULARS OF MAJOR INVESTI\/IENTS HELD BY THE GROUP

AREBFBEZER

7.2

7.3

7.4

7.5

7.6

}_L/m
X 8 L

Z 1B

Total net revenues of JD.com for the full year of 2023 were
approximately RMB1,084.7 billion (US$152.8 billion), an
increase of approximately 3.7% from the full year of 2022. Net
service revenues for the full year of 2023 were approximately
RMB213.4 billion (US$30.1 billion), an increase of 17.8% from
the full year of 2022. Income from operations for the full year
of 2023 was approximately RMB26.0 billion (US$3.7 billion),
compared to RMB19.7 billion for the full year of 2022.

Net income attributable to ordinary shareholders of JD.com for
the full year of 2023 was approximately RMB23.3 billion
(US$3.3 billion), compared to a net profit of RMB9.7 billion for
the full year of 2022.

The net asset value as at 31 December 2023 was approximately
RMB296.4 billion (US$41.7 billion) (31 December 2022:
RMB274.1 billion).

In the first half of its financial year 2024, JD.com’s total net
revenue increased by approximately RMB20.5 billion to
RMB551.4 billion (US$75.9 billion). Its net income was
approximately RMB21.0 billion (US$2.9 billion) and rose
approximately RMB7.0 billion on a period-over-period basis.

The share price of JD.com on the Stock Exchange at the end of
June 2024 changed to HK$103.3 (31 December 2023:
HK$112.5), down about 8.2%. The highest and lowest closing
prices of JD. Com’s shares on the Stock Exchange during the
six months ended 30 June 2024 were HK$136.8 and HK$82.5
respectively.

8. Okura (STOCK CODE: 1655.HK)

8.1

8.2

Okura is a pachinko hall operator in Japan, operating mainly
pachinko and pachislot machines. We currently operate 11
pachinko halls in the Kyushu, Kanto, Kansai and Chugoku
regions in Japan under the trading names “Big Apple.” and
"K’s Plaza”.

Its revenue for the financial year 2023 increased by
approximately Japanese Yen("¥") ¥722 million (or
approximately 13% on a year-on-year basis) to ¥6,284 million.

Its profit for the year was approximately ¥3,220 million as
compared to a loss of approximately ¥1,321 million for the
prior year.
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8.3

8.4

8.5

Okura’s net asset value as at 30 June 2023 was approximately
¥5,718 million (30 June 2022: ¥2,160 million).

In the first half of its financial year 2024, its revenue increased
by ¥85 million to ¥3,191 million. Its net profit was
approximately ¥1,116 million as compared to a profit of
approximately ¥90 million for the prior year.

The share price of Okura on the Stock Exchange at the end of
June 2024 changed to HK$0.25. (31 December 2023:
HK$0.45), down about 44.4%. The highest and lowest closing
prices of Okura’s shares on the Stock Exchange during the six
months ended 30 June 2024 were HK$0.43 and HK$0.241,
respectively.

HKEX (STOCK CODE: 0388.HK)

9.1

9.2

9.3

9.4

9.5

HKEX and its subsidiaries own and operate the only stock
exchange and futures exchange in Hong Kong and their
related clearing houses, a clearing house for clearing
over-the-counter derivatives contracts in Hong Kong, an
exchange and a clearing house for the trading and clearing of
base, ferrous and precious metals futures and options
contracts operating in the United Kingdom, and a commodity
trading platform in the Mainland.

For the year ended 31 December 2023, revenue and other
income of HKEX was approximately HK$20.5 billion,
approximately 11.2% higher than the record 2022. Profit for
the year ended 31 December 2023 of HKEX was approximately
HK$12.0 billion, approximately 18.7% higher than the record
2022.

The net asset value of HKEX as at 31 December 2023 was
approximately HK$51.8 billion (31 December 2022: HK$50.1
billion).

In the first half of its financial year 2024, HKEX revenue and
other income increased by approximately HK$46 million to
HK$10.6 billion. Its net profit was approximately HK$6.2
billion and dropped approximately HK$182 million on a
period-over-period basis.

The share price of HKEX on the Stock Exchange at the end of
June 2024 changed to HK$250.2 (31 December 2023:
HK$268), down about 6.6%. The highest and lowest closing
prices of HKEX's shares on the Stock Exchange during the six
months ended 30 June 2024 were HK$295.8 and HK$214.6
respectively.
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP
AEEBBZEEREZHR

10.

Xiaomi (STOCK CODE: 1810.HK)

10.1

10.2

10.3

10.4

10.5

10.6

Xiaomi was principally engaged in development and sales of
smartphones, IoT and lifestyle products, provision of internet
services and investments holding in the PRC and other
countries or regions.

Its revenue for the financial year 2023 declined by
approximately RMB9.1 billion (or approximately 3.2% on a
year-on-year basis) to RMB271.0 billion.

Its profit for the year was approximately RMB17.5 billion as
compared to a profit of approximately RMB2.5 billion for the
prior year.

The net asset value of Xiaomi as at 31 December 2023 was
approximately RMB164.3 billion (31 December 2022:
RMB143.9 billion).

In the first half of its financial year 2024, Xiaomi's revenue
increased approximately RMB37.6 billion to RMB164.4 billion.
Its profit for the six months ended 30 June 2024 was
approximately RMB9.2 billion, increased about RMB1.3 billion
on a period-over-period basis.

The share price of Xiaomi on the Stock Exchange at the end of
June 2024 changed to HK$16.48 (31 December 2023:
HK$15.6), up 5.6%. The highest and lowest closing prices of
xiaomi’s shares on the Stock Exchange during the six months
ended 30 June 2024 were HK$19.98 and HK$12.12,
respectively.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
EAGSRER

For the six months ended 30 June 2024 H=ZE—_ZT —_WHF NA=Z+H I ~EA

Six months ended 30 June

BEAA=THL-EAR

2024 2023

—EME —E-=4F

Note HK$’000 HK$'000
B 2 Ti#&x FET

(Unaudited) (Unaudited)
(REBEER) (REER)

Gross proceeds from operations LIEFTIS NIRRT 5 16,054 55,951
Revenue W
Dividend income from financial assets at BARER AER
fair value through profit or loss (MEARBEFHAER]DZ
("FVTPL") TREEZRBWA 165 197
Net (losses)/gains on financial assets at BARBEFAEBRZZ SR
FVTPL BEZ (BR)/WRFHE (8,265) 19,537
Other income E AU A 6 82 -
Other gains and losses b s RSB 7 215 (M
Administrative expenses TEFA X (5,987) (11,534)
Other operating expenses Hfbis & (571) (603)
(14,526) 7,399
(Loss)/profit from operations 2IE (B18), & F (14,361) 7,596
Finance costs BB B A 8 (9) (16)
(Loss)/profit before tax BRE AT (B1B), 8 F (14,370) 7,580
Income tax expense Fris%i B 2 10 - -

(Loss)/profit for the period attributable to 7R A R #E B A FE1L BE A
owners of the Company (E18),/&F 9 (14,370) 7,580

(Loss)/earnings per share attributable to RATIHER AEL

owners of the Company R (EBB), /BT 12
Basic (HK cents per share) AR (BB (10.16) 5.36
Diluted (HK cents per share) B3 (AW (10.16) 5.36

TEFRIEMARRAE | ZEBE-NERHERE 19




-

AND OTHER COMPREHENSIVE INCOME
BRGEREREMEEINER

For the six months ended 30 June 2024 HZ —ZE — W& XA =+HIEX@AA

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Six months ended 30 June
BZAA=1+HIEAEA

2024 2023
—E-ME =
HK$’000 HK$'000
T#&x FHET
(Unaudited) (Unaudited)
(REBER) (REEZR)
(Loss)/profit for the period B (B58), B F (14,370) 7,580
Other comprehensive income for the period, HIREMZEURZ
net of tax (BHBRHIE) = -
Total comprehensive (loss)/income AAEEEAELBEAZE
for the period attributable to owners (B518) WP
of the Company (14,370) 7,580

20 CHINA CASTSON 81 FINANCE COMPANY LIMITED | Interim Report 2024 /




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B4R S M AR R

Asat30June2024 R—E-MEA=+H

As at As at
30 June 31 December
2024 2023
—EIOEF —EC=F
~A=+H +=-—A=+—H
Note HK$'00_0 HK$'000
M=E TEx FHET
(Unaudited) (Audited)
(REBER) (EEZR)
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment ME BB NEE 13 8,022 8,294
Financial assets at FVTPL BARBEEABRY
EHEE 14 10,416 9,366
Interest in an associate R—RBERR) 2 - -
18,438 17,660
Current assets mBEE
Financial assets at FVTPL BERARBERABRZZ
SREE 14 15,668 21,976
Other receivables, prepayments and Hib e zRIE « FERS
deposits RERZS 744 745
Bank and cash balances RITRBELEH 2,364 12,177
18,776 34,898
TOTAL ASSETS BEEHE 37,214 52,558
EQUITY AND LIABILITIES EEREE
Equity attributable to owners of the A THE AE(L
Company =
Share capital f& 7 15 1,414 1,414
Reserves B 16 33,520 47,890
Total equity HEZSEEE 34,934 49,304
LIABILITIES =K
Current liabilities mEAaE
Accruals FETR 1,955 2,657
Secured bank loan BERWRTER 325 597
Total liabilities BELE 2,280 3,254
TOTAL EQUITY AND LIABILITIES ERXREELHE 37,214 52,558
Net current assets REBEEZRE 16,496 31,644
Net assets BERE 34,934 49,304
Net asset value per share (HK$) BREEFE(GER) 17 0.25 0.35
FEHERSIERERAR | ZEZMNEHPHEE 21




CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GRS =S BN RSk

For the six months ended 30 June 2024 HZ T W& A=+ HIE @A

Share Share  Contributed Accumulated
capital premium surplus losses Total
[ I3 E MAZRR RitE#E Foh
HK$'000 HK$'000 HK$'000 HK$'000 HK$’000
TiEn T TR TER THER
As at 1 January 2023 (Audited) R-ZT-=F—HF—H
(BER) 1,414 7,725 394,561 (348,085) 55,615
Total comprehensive income HR2ERERE R ER
and changes in equity )
for the period - - - 7,580 7,580
As at 30 June 2023 (Unaudited) R-Z==%FA=1H
(REER) 1,414 7,725 394,561 (340,505) 63,195
As at 1 January 2024 (Audited) R-ZT-MFE—HF—H
(=) 1,414 7,725 394,561 (354,396) 49,304
Total comprehensive lossand IR 2 E 18458 g%
changes in equity for the 2
period - - - (14,370) (14,370)
As at 30 June 2024 (Unaudited) R=Z=MEXA=1H
(RBER) 1,414 7,725 394,561 (368,766) 34,934
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRGERERE

For the six months ended 30 June 2024 H=ZE—_ZT —_WHF NA=Z+H I ~EA

Six months ended 30 June

BESA=1+HL-EA

2024 2023
—EME T =%
HK$°000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(REFR) (REEZ)
OPERATING ACTIVITIES BREER
(Loss)/profit before tax BEAT (B 1), % A (14,370) 7,580
Net losses/(gains) on financial assets at FVTPL BARBEFABTZZEE
BEZEER/ (W) F5E 8,265 (19,537)
Proceeds from disposal of financial assets at FVTPL &R AL EE ABZE 2
CREEZMERIE 15,889 55,754
Payments for purchases of financial assets at FVTPL B E#Z AR Bt ABZEZ
SRIEE 2R (18,896) (33,357)
Other operating cash flows (net) HigeRane (F58) (460) 1,658
NET CASH (USED IN)/GENERATED FROM WEEK (A, B2
OPERATING ACTIVITIES RERE (9,572) 12,098
INVESTING ACTIVITIES REER
Purchases of property, plant and equipment BEEWE KERR - (24)
Proceeds from disposal of property, plant and HEE - f}%& S A2
equipment RS 40 _
NET CASH GENERATED FROM/(USED IN) BEEKEE (FTA) 2
INVESTING ACTIVITIES HEBE 40 (24)
FINANCING ACTIVITIES MEER
Repayment of secured bank loan BEEEMRITER (272) (264)
Interest paid EENEESS (9) (16)
NET CASH USED IN FINANCING ACTIVITIES MEEXRFBAzZREEE (281) (280)
NET (DECREASE)/INCREASE IN CASH AND iﬂi&iﬁ.i%{a%
CASH EQUIVALENTS W) R EE (9,813) 11,794
CASH AND CASH EQUIVALENTS AS AT 1 R—A—BzRE
JANUARY REE£ZEY 12,177 1,828
CASH AND CASH EQUIVALENTS AS AT 30 JUNE, RABA=+HZHE&R
ReEEEY -
Represented by bank and cash balances HIRTT MRS 2,364 13,622
REERSISMARAR | —E-NEREKE 23




B R X

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA")
and the applicable disclosures required by the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

These condensed consolidated financial statements should be
read in conjunction with the 2023 annual financial
statements. Except as described below, the accounting
policies (including the significant judgements made by
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty) and methods of
computation used in the preparation of these condensed
consolidated financial statements are consistent with those
used in the annual financial statements for the year ended 31
December 2023.

NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS
A. New and amended standards adopted by the Group

The Group has applied the following amendments for
the first time from 1 January 2024

° Classification of Liabilities as Current or Non-current
and Non-current Liabilities with Covenants -
Amendments to HKAS 1;

o Presentation of Financial Statements — Classification
by the Borrower of a Term Loan that Contains a
Repayment on Demand Clause — HK Int 5
(Revised);

o Lease Liability in Sale and Leaseback — Amendments
to HKFRS 16; and

° Supplier Finance Arrangements — Amendments to
HKAS 7 and HKFRS 7.

The Group did not change its accounting policies or
make retrospective adjustments as a result of adopting
amended standards or revised interpretation.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS

For the six months ended 30 June 2024 HZ T W& A=+ HIE @A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B S SRR M 5

For the six months ended 30 June 2024 H=ZE—_ZT —_WHF NA=Z+H I ~EA

2. NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS (CONTINUED)

B.

Impact of new and amended standards issued but

not yet adopted by the Group
In September 2023, HKICPA amended HKAS 21 to help

entities to determine whether a currency is
exchangeable into another currency, and which spot
exchange rate to use when it is not. These new
requirements will apply for annual reporting periods
beginning on or after 1 January 2025. The management
does not expect the amendment to have a material
impact on the consolidated financial statements.

In July 2024, HKICPA issued HKFRS 18 which is effective
for annual reporting periods beginning on or after 1
January 2027, with early application permitted. HKFRS
18 introduces significant changes to the presentation of
financial statements, with a focus on information about
financial performance present in the statement of profit
or loss, which will affect how the Group present and
disclose financial performance in the financial
statements. The key changes introduced in HKFRS 18
relate to (i) the structure of the statement of profit or
loss, (ii) required disclosures for management-defined
performance measures (which are referred to alternative
or non-GAAP performance measures), and (iii) enhanced
requirements for aggregation and disaggregation of
information. The management is currently assessing the
impact of applying HKFRS 18 on the presentation and
the disclosures of the consolidated financial statements.

ﬁi&@%ﬂ%%%ﬁﬁ%ﬁ%
fi|

B.

R EREEE RERA ZH
AREEIEA &

R-ZT-_=FhA BESHLE
ERTEBEEUF25  AHEE
BRAEREEBREOAABRS &
B AR A] R R A AR
BIHER - ZEMRETHERRN-F
—REF- A BHZEFMENFER
THIAE - BEEEEPRET TG HER
BMBRRENERTE -

R-Z_WELA BESOLE
BB BMBHREENF 185 - x %
AR T _+tF A -HBHHZEKRM
M FEREHRMER L AIRFE
- BAEMBGHRE LT 18R EH I
BROZI T A ABRNES) BH
REB@mRPEINZHBEREER It
BRFTELAKREEVBRRT2IR
BREVBERRAZTN - BEVBRS
ER B85S AWM ET BE )W K()E
BmROERE - (NVEEERAENRIRET
B (BERLFLRERAUKRRE
B BERE - Ri)naBE@EMN
RBRDBHBRE - EEER LN
ERAERBMBREENF18H YRS
BB EROZIIRBEOTE

TREERSICRARRAG | ZEZNFERHRE
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B4R B B 75 AR Y R

For the six months ended 30 June 2024 HEZE T —WHF XA =+ H I /~@AA

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and
financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective
fair values.

Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The
following disclosures of fair value measurements use a fair
value hierarchy that categorises into three levels the inputs to
valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the
Group can access at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group's policy is to recognise transfers into and transfers

out of any of the three levels as of the date of the event or
change in circumstances that caused the transfer.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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FAIR VALUE MEASUREMENTS (CONTINUED) e
The following table shows the carrying amounts and fair
value of financial assets, including their levels in the fair value
hierarchy. It does not include fair value information for

D RfERE (F)
TRETSRAEZEEERAAM &
BRESHMAERAREERZ SR - ke
YT BES AL BIRA A B R (HR

financial assets not measured at fair value if the carrying

amount is a reasonable approximation of fair value.

(a) Disclosures of level in fair value hierarchy at 30

HEARRENEROR) 2 DR EEH -

(a) F—:—.i/\ﬁ +HZ2

June 2024: REBRIKE
Fair value measurements as at
30 June 2024: (unaudited) Total
R-B-MEAA=+HZ
AREFTE (REEXR) et
Description H 3l Level 1 Level 2 Level 3 2024
ER 2R E3 —F-MF
HK$'000 HK$'000 HK$'000 HK$'000
TET T8 TExT TET
Recurring fair value BEEARERE:
measurements:
Financial assets at FVTPL BRASEFAERRE
LEMEE
— Listed equity securities — EHRAE 24,298 - 1,786 26,084
Fair value measurements as at
31 December 2023: (audited) Total
RZZBE_=F+-A=+—HZ
ARrEETE (BEZR) it
Description i Level 1 Level 2 Level 3 2023
E1R E28% F3Mp —T-=F
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FAET FAET
Recurring fair value BEERAREFE
measurements:
Financial assets at FVTPL BARBEAER
ZERMEE
— Listed equity securities — EmkRAES 31,342 - - 31,342

FRAERISBARAT |

CECNERHERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REGRE B wRME

For the six months ended 30 June 2024 HZ T W& A=+ HIE @A

3. FAIR VALUE MEASUREMENTS (CONTINUED) 3. AREE (&)

(a) Disclosures of level in fair value hierarchy at 30
June 2024: (continued)

If one or more of the significant inputs are not based on

—
~

a

observable market data, the instruments are included in
Level 3. During the six months ended 30 June 2024, a
listed equity security was transferred from Level 1 to
Level 3 due to no available quoted price in active
markets for the shares which were subject to suspension
of trading since 2 April 2024. The fair value was
referenced to the latest transaction price with an
adjustment of discount for lack of marketability and
return on relevant industry index.

(b) Reconciliation of assets measured at fair value (b)
based on Level 3:

RZZFE-_WNFARA=+HZA
REEBREE : (&)
W—IEZIEEEM ASIBRILIFEER
AERMEEE MZIAENAES
FeBE—_T-_WMFA=FTHLEAR
AR —BEmREAFFBRERD
BE-Z - NFNNA _HEEEEEM
PRVERTIS EWER ARE - WASE
TREREEIR - RAELXERER
SER Wik mERBETER
HETERSERETUARAE -

RE=ZBRAIAEFENEE
HER
Financial assets at FVTPL

BOAERABRSZEMEE

2024 2023

—E-MEF —E-=F

Description fi HK$°000 HK$ 000

TExT FAT

(Unaudited) (Unaudited)

(REEZX) (REEER)

At 1 January )‘EA—)EJ—EI = -

Total unrealised losses recognised in ~ RIEXHER

profit or loss (#) REWEEBTEM#H) (346) -

Transfer from Level 1 SENFIEEE 2,132 -

At 30 June MANA=+H 1,786 -
(#) Include gains or losses for assets  (#) BIEREHREEZEEDN

held at end of reporting period Iz 8k 548 (346) -
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3.

FAIR VALUE MEASUREMENTS (CONTINUED) 3. AREFTE(E)

(c)

Disclosure of valuation process used by the Group (c
and valuation techniques and inputs used in fair
value measurements at 30 June 2024

~

The Group’s financial controller is responsible for the
fair value measurements of assets and liabilities required
for financial reporting purposes, including Level 3 fair
value measurements. The financial controller reports
directly to the Board of Directors for these fair value
measurements. Discussions of valuation processes and
results are held between the financial controller and the
Board of Directors at least twice a year.

AEBR-_ZSE-_MNEANA=T
HEAZGERFREQABEG
EXAZHEFERBAYE
W E

AREET B BRERERYBHARE
TEERBBIARENS  BIES3
BRAREHE -HBREEENES
SERZEAAMEHE - HBRER
EEeRGEEFEREEETRD

K

Level 3 fair value measurements IR DN AREFTE
Effect on Fair value
fair value for as at
Valuation increase of 30 June
Description technique Unobservable inputs inputs 2024
WA BUR 7t R-F-MF
HARER A~NA=+H
SRS HEFE TRIBR G ARE P& 2R RE
HK$'000
TExT
(Unaudited)
(REEXK)
Listed equity security classified ~ Market Discount for lack of Decrease 1,786
as financial assets at FVTPL approach marketability at
(which had been halted for 24.8%
trading)
DERBANEFAEBRZ mi5A BR= M5 A
TREEN ETHIRAEF YT E24.8%
(HEEREE
Market multiple at Increase
11.4%
TIZEE1.4% &

TRERIEBMBERLDR |

“ERCNFRHEE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

|A.|
:%/"F A B

L

For the six months ended 30 June 2024 HZ T W& A=+ HIE @A

4., SEGMENT INFORMATION

The Group’s principal activity is investment in equity and debt

instruments. For the purpose of resources allocation and

assessment of performance, the management regularly

reviews and manages the Group's investments on a portfolio

basis. Information is regularly provided to the management

and mainly includes fair value of respective investees and the

related investment income. Therefore, no segment

information is presented other than entity-wide disclosures.

The Group’s revenue is generated from operations in Hong

Kong. The Group’s non-current assets (excluding financial

assets at FVTPL) are located in Hong Kong.

5. GROSS PROCEEDS FROM OPERATIONS

4, HDEERE
AEEYIBEEEIHARERBRARE

BTA -pLERNERMERRME - B
BRAAEETHEAREEARE 2K

o THRERERRZEN TR BIENAM
REHRARZ AR ERBREERA -

Gross proceeds from disposal of financial
assets at FVTPL

Dividend income from financial assets at
FVTPL

Eit - BRIARE TS AEMRETEREN - I
W|EFNDEER -
AEEZWEREEACEE AEEZ
3Emu§bé§?(TE”‘HE#)\TE@Z%@&F
AN IR EE -
5- ‘ Fﬁ ?E :’:h IE IIVU\§E
Six months ended 30 June
BZ,A~A=1+H1tAEA
2024 2023
—ENEF —E-=
HK$'000 HK$'000
TFiE&x FHET
(Unaudited) (Unaudited)
(REER) (REEER)
HEZAREFABRZ
S REE B HIAHEE 15,889 55,754
BARBEFABREZSMEEY
g B A 165 197
16,054 55,951
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6.

OTHER INCOME

HA WA

Six months ended 30 June

BEAA=THILAEAR

2024 2023
—EME —E =4
HK$’000 HK$'000
FiExT FET

(Unaudited) (Unaudited)
(REFR) (REEZR)

Bank interest income
Sundry income

RITHBUA

77 -
5 -

82 -

OTHER GAINS AND LOSSES

Hihzm REER
Six months ended 30 June

BEAA=+HIEAEA

2024 2023
—ENE —E-=4
HK$’000 HK$'000
TiExT FAET

(Unaudited) (Unaudited)
(REE) (REEZR)

Exchange gain

Gain/(loss) on disposal of property,

plant and equipment
Reversal of accruals

F& AT R IA

BB KRz s

- 3
40 )
175 -
215 (1)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAAGS I®R M

For the six months ended 30 June 2024 HZ T W& A=+ HIE @A

8. FINANCE COSTS 8. BEAE
Six months ended 30 June
HEXA=1+HLAEA

2024 2023
—E-NmE T
HK$'000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(REBEZ) (CREEFEZ)
Interest on secured bank loan ABERBETERZFE (9) (16)

9. (LOSS)/PROFIT FOR THE PERIOD ATTRIBUTABLE TO 9.
OWNERS OF THE COMPANY

ADREEABERR (BER)

i

ARBEEEAREREEHA (BE) 57

The Group's (loss)/profit for the period attributable to owners

of the Company is stated at after charging the following:

T@ink FHEE M8

Six months ended 30 June

BESA=1+HLEAR

2024 2023

—E-MF —E-=%

HK$'000 HK$'000

Fi#&n FH&T

(Unaudited) (Unaudited)

(RBEXR) (REEZR)

Depreciation e 272 277

Donation SR 2 45
Employee benefits expense: EERMAX

Directors’ emoluments EEM= 1,402 1,326

Salaries, allowances and other benefits e RMREMEFR 2,791 5,776

Mandatory provident fund contributions A EATE SR 75 95

4,268 7,197

Custody service fees (Note) AERBE (K1) 45 9

Investment management fees (Note) KEERE (M) 195 152

Note: They were de minimis continuing connected transactions of
the Company under Rule 14A.73(1) of the Listing Rules.
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10.

1.

12.

INCOME TAX EXPENSE

No provision for Hong Kong Profits Tax is required for the six
months ended 30 June 2024 since the Group has no
assessable profit for the period.

No provision for Hong Kong Profits Tax was made in the
condensed consolidated financial statements for the six
months ended 30 June 2023 since the Group had sufficient
tax losses brought forward to set off against assessable
profits for that period.

DIVIDEND

No dividends was paid, declared or proposed during the six
months ended 30 June 2024 (six months ended 30 June
2023: Nil), nor has any dividend been proposed since the end
of the reporting period.

(LOSS)/EARNINGS PER SHARE ATTRIBUTABLE TO
OWNERS OF THE COMPANY

Basic (loss)/earnings per share

The calculation of the basic loss (six months ended 30 June
2023: earnings) per share is based on the loss (six months
ended 30 June 2023: profit) for the period attributable to
owners of the Company of approximately HK$14,370,000 (six
months ended 30 June 2023: HK$7,580,000) and the
weighted average number of ordinary shares of 141,423,187
(six months ended 30 June 2023: 141,423,187) in issue
during the period.

Diluted (loss)/earnings per share
For the six months ended 30 June 2024 and 30 June 2023,

diluted loss per share was same as the basic loss per share as
there were no potential dilutive ordinary shares.

10.

11.

12.

Fri8®BiBA

HRAEERBE_T _MFEA=1+H
W78 A 3 FE SR B s A - BB B
BEL BB NS HBME

HRAEBEREBEZE _T-_=FA=1TH
LS ME A A AR5 T8 85 18 R DA 85 5% 23 B
ZIERB A - B 5% A 2 R BA AR
BMBRRFLBTBNEGH ARG -

e
REE-Z-NFNA=ZTHIENBATE
R ERIEZRETRE (HEZT ==
FRA=ZTHIEAEA &) FEAAR
EENRREHRBIRM

AABEEANEEER (BE),
2

SREX(FE) BF
BREAEE (BE_T=Z=F,A=1H
WERER : 8F) TIREBEARRGHE AEMS
HAEE(HBHE_ZT-_=F-~A=1+81t
~EA EF) £914,370,0008 T (B = =
To=FA=1+HI/EA 7,580,000
BL) REAB BT ERRINE TFHIEH
141,423,187 (BAZE T _=F A=+

BiE<EAR 141,423,187k 5t &
SREE (5B EA

BE_ZT_MFAA=1TRARZ-ZZT_=F
NAZTHIEARNER  BARILELETE
BIERZEBR Attehk#EEERES
PREREEER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
REGRE B wRME

For the six months ended 30 June 2024 HZ T W& A=+ HIE @A

13. PROPERTY, PLANT AND EQUIPMENT 13. ¥ -BERRE
During the six months ended 30 June 3024, there is no BE-_ZT-_WFAA=+HIEXNEAR I
capital expenditure for acquisition of property, plant and EHERKEDE BMEMREHNERMEX
equipment (six months ended 30 June 2023: HK$25,000). (Bz-ZE-_=FXA=1+HILAXEA:
25,000/ 7T) °
14. FINANCIAL ASSETS AT FVTPL 14 RAREFABEZERHEE
As at As at
30 June 31 December
2024 2023
—EMEF TEC=F
AA=+H +=-A=+—8
HK$'000 HK$'000
TET FHT
(Unaudited) (Audited)
(REBEZ) (&%)

Equity securities listed in Hong Kong, BE TR ARES

at fair value BRARBEAE 26,084 31,342
Analysed as: DT A
Current assets BB E 15,668 21,976
Non-current assets ETRHEE 10,416 9,366
26,084 31,342
Fair values of equity securities listed in Hong Kong are ERELETRABHZARBEIEZEERTS
primarily based on quoted market prices. ] o
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15. SHARE CAPITAL

15. B

Number of
shares Amount
R ER o
'000 HK$'000
;& FAET
Authorised: FERE :
Ordinary shares of HK$0.01 each BRMEE LY EimAR 20,000,000 200,000
Issued and fully paid: BEITRAR:
Ordinary shares of HK$0.01 each FIEE0.OE T2 LA
As at 1 January 2023, 31 December 2023 HR-Z-_=F—H—H "
(audited), 1 January 2024 and —E-=FE+=-A=+—H
30 June 2024 (BERZ)  —ZT-_MF—A—BR
—TMFERA=1TH 141,423 1,414
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R B B 75 AR Y R

For the six months ended 30 June 2024 HEZ — T —WE A=+ H 1L/~ A

16. RESERVES
(@) Group
The amounts of the Group’s reserves and movements
therein are presented in the condensed consolidated
statement of profit or loss and other comprehensive
income and condensed consolidated statement of
changes in equity.

(b) Nature and purpose of reserves
(i) Share premium
Share premium represents premium arising from
the issue of shares at a price in excess of their par
value per share. The application of share premium
account is governed by Section 40 of the
Companies Act of Bermuda.

(ii) Contributed surplus
The contributed surplus mainly represents (1)
accumulated amounts transferred from share
premium account in previous years and (2) the
total amounts of credit transfer after capital
reorganisation.

17. NET ASSET VALUE PER SHARE
The calculation of the net asset value per share at the end of
the reporting period is based on the Group’s net assets of
approximately HK$34,934,000 (31 December 2023:
HK$49,304,000) and the number of ordinary shares of
141,423,187 (31 December 2023: 141,423,187) in issue as
at that date.
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16.

17.

&

(@ =&EH
AEBRESBREZFHZ5NE
%ﬁéaﬁﬁﬁm£ﬁw SR &R

AHREEHHRE -

b) EEZHEERE®N
(i) BH=E
& 1 % (B 5 DAR (2 A% D & IR T (B
ZEBRBEITRMDMMEAZ&E -
BHaERZERAZAREMD
AR FA0GEEE -

(i) HMAZRER
BMABBIBRNBEFEER
DHBERZFEAZSERQK
AERBER T EREE -

BREEFE

RBEERRZEREEFENREBEAEE
HZEZHZEEFEL34,934,0008 L (=
T =F+=ZH=-+—H :49,304,000/%
7o) REBEITERREE 141,423,187k (=
T-ZF+-A=+—H:141,423,187/)
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18. SIGNIFICANT RELATED PARTY TRANSACTIONS AND 18 EXHEAEIRZRAERS

CONNECTED TRANSACTIONS

(a) Transactions with related parties and connected (a)
persons
In addition to those related party transactions and
balances disclosed elsewhere in the condensed
consolidated financial statements, the Group had the
following transactions with its related parties and
connected persons during the period:

FAEATIRZRBAERS

BN E S SR A E & TR
BLHEATRGRRZEHIN K
EEREIA G R EA THEIT TR
5

Six months ended 30 June

BESA=1+HL-EAR

2024 2023
—EMF B4
HK$'000 HK$'000
FET FAET

(Unaudited) (Unaudited)
(REER) (REEZR)

Investment management fee paid and ENREMNEZEEEERR
payable to Success Advance Investments A& ([B£12 ) 2 &8 &
Limited (“Success Advance”) (Note (i) BB (Wat0)

Employee benefits expense paid and ENRENTERZ
payable to Ting Lai Ling (Note (i) & B @A (K aai)

195 152

964 964

TEFRIEBMARRAE | —E-NERHERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAAGS I®R M

For the six months ended 30 June 2024 HZ T W& A=+ HIE @A

18. SIGNIFICANT RELATED PARTY TRANSACTIONS AND 18
CONNECTED TRANSACTIONS (CONTINUED)
(b) Compensation of key management personnel
The key management personnel of the Group comprise
all directors and the chief executive officer. Details of
their emoluments are disclosed below:

N%‘r

Six months ended 30 June

BEAA=1THLE-EAR

2024 2023
—EomE —ZEZ=F
HK$'000 HK$'000
T TFATT
(Unaudited) (Unaudited)
(REBEEFR) (REEZR)
Fee e 1,106 1,030
Salaries and allowances e KRR 287 1,773
Contributions to retirement benefit RUKAE T &) 450
schemes 9 18
1,402 2,821
Notes: W1aT -

(if)

Pursuant to Rule 14A.08 of the Listing Rules, any
investment manager, investment adviser or custodian
(or any connected person thereof) is regarded as a
connected person. Success Advance was appointed as
the Company’s new investment manager with effect
from 25 January 2021. Mr. Lee Kwok Leung (“Mr. Lee"),
Executive Director of the Company is the responsible
officer of Success Advance.

Ms. Ting Lai Ling, wife of Dr. Lam Man Chan, Chairman
and Non-executive director of the Company, acted as
the Project and Administration General Manager of the
Company and received employee benefits in exchange
for services rendered to the Company.

19. EVENTS AFTER THE REPORTING PERIOD

The net losses on financial assets at FVTPL as at 30 June 2024
to the date of approval of the condensed consolidated
financial statements amounted to approximately HK$2.2
million.

20.

APPROVAL OF THE FINANCIAL STATEMENTS

The condensed consolidated financial statements were
approved and authorised for issue by the Board of Directors
on 28 August 2024.
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19.

20.

(i) IRIELETWIRBIE14A.081& @ (EAE
BigiR WEBRHSAEEA (SHE
ZIERBEEAT) R REEA
T - BEEZEAARAIZHEKE
KR g —F—AF=+HA
BER - RARNITESTFTHRE
E(IZxE]) REBERZBEAR -

(i)  ARFEFERIFNTESMHRE
T ETERLTEEARAZIE
B RATHAAKE WA RA
REZRBUEREEREHN -

WREHBSEE

#_Y_mﬁ/\ﬂ +EBEBZEARE
FFABRCeREE  EEHBPHEEME
& HBEBHRLE - B5IBIE LY A2,200,000
BIT °

it B 3% 3 R
MREAMBRREEEEN _ B NEF
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INDEPENDENT REVIEW REPORT
B ERRE

TO THE BOARD OF DIRECTORS OF
CHINA CASTSON 81 FINANCE COMPANY LIMITED
(Continued into Bermuda with limited liability)

Introduction
We have reviewed the interim financial information set out on

pages 19 to 38 which comprises the condensed consolidated
statement of financial position of the China Castson 81 Finance
Company Limited (the “Company”) and its subsidiaries (the
“Group”) as at 30 June 2024 and the related condensed
consolidated statement of profit or loss, condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and selected explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants (the “"HKICPA"). The
directors are responsible for the preparation and presentation of
this interim financial information in accordance with HKAS 34. Our
responsibility is to express a conclusion on this interim financial
information based on our review and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

Scope of Review
We conducted our review in accordance with Hong Kong Standard

on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of interim financial information
consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit
opinion.

HHEERSISEMARAT
EET
(REREFEZBRLA])
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HMEERBHENEI19E38E 2RI HER -
HHEBHMBEERBETRERSIEMBER AR
(TERARDEEWNBAR (HBIEE®E]) K=
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PELEAZERERERARKET 2 HE2
sk - BEABERHMBRARFES LTRAR
E o ARBEMBRIREBGHMAG ([FE
SEMAG]) BH BB G ERE345 [H H
MwmE | ([BALERFE3458]) HmEH HE
BERZHRE  -EEHABREEB ST ELSE
B4R mE R ZWMAFHUBER - RMZEER
BEHRMZEHNE AP P BERMEL &R - I
RBEMER MR EREGKRK &M BT HE
REB)MERMOGER  MTAEEMAR - &K
PR ERREcND > HEMEMALTERR
AEERT -

EHEE
BMCREELSTMASHEMNEEENZ
EXERIZE24105% [ A ERA B X BAENERH + B
MBEERETEN ZBHTHUBENERE
ERBEMBNEHEBZABELER  ME
Ao MMEMERRIEF - BEHZBEERRRES
AEEAETERZBE R/ WAL H
RERMGNETEEZTAIERRZIABERS
He HKt > RATEEREZER
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INDEPENDENT REVIEW REPORT
BYERRE

Conclusion &Eom

Based on our review, nothing has come to our attention that ZREMzER  RPUERREIMEE <K
causes us to believe that the interim financial information is not MEETHHVBEENESERFTEAERESRS
prepared, in all material respects, in accordance with HKAS 34. BRERE34RER -

RSM Hong Kong EERXEMEBERAA
Certified Public Accountants HEDEED
28 August 2024 —E-MENAZTNH
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OTHER INFORMATION
Hi &

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS AND EERFTETHABENRAEADTSHEM
SHORT POSITIONS IN THE SHARES, UNDERLYING BB EEZRG  HEROEESEZ

SHARES AND DEBENTURES OF THE COMPANY OR ANY @ RRE

ASSOCIATED CORPORATION
As at 30 June 2024, pursuant to the Model Code for Securities RZEZNFARA=1+H RELWHRAMES L

Transactions by Directors of Listed Issuers contained in the Listing MBETAESETEFIZNIRESTR - LT A
Rules, below were the interest and short positions of the directors ARAZEZRFETHRABERARASNE M
and chief executives of the Company in the shares, underlying BEEE (TR REHFRBEGRD) 2Rkt - 12
shares or debentures of the company or any of its associated BipkEHF - EARIEE S RPEGROIEXVED
corporations (within the meaning of the Securities and Futures E3BEARNARERAFE 2 T MATatss -
Ordinance) as recorded in the register required to be kept by the BARTHNERAATREBHERIMERARZ

\\

Company pursuant to section 352 of part XV of the SFO, or as Em kxR

otherwise notified to the Company and the Stock Exchange of

Hong Kong Limited:

Number of Shares held
FERA#E
Number of Percentage of

Name of Directors and Long Short share options  Issued share

Chief Executive Officer ~ Position Note Nature of interest position position held capital

fits HERTRA

BERTHARKE B Mt ERtE e we  EREXA Btk

Lam Man Chan ("Dr. Lam") Chairman and Non-executive Director 1 Beneficial owner 35,305,770 - - 24.96

R (THEL]) IRFRFNTES ERABA

Notes: it -

1. Dr. Lam is the sole shareholder of Goodchamp Holdings Limited. He 1. ME L AGoodchamp Holdings Limited.Z Mt — %
thus has the beneficial interest in the 35,305,770 shares of the B oo A R35,305, 770 AR RN P HEEE
Company and his wife, Ms. Ting Lai Ling, who is one of the g ﬁ’ﬁ,ﬁ\ﬁTEfAﬁi(Z]& A& TR E B K
management team members of the Company, is deemed to have an B2 ) WRIENR LA QARG P HEBEZE -

interest on such shares of the Company.
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OTHER INFORMATION
H & #

DIRECTORS' RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the share option scheme disclosures, at no
time during the six months ended 30 June 2024 were rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any Director or their
respective spouse or minor children, or were any such rights
exercised by them; or was the Company a party to any
arrangement to enable the Directors to acquire such rights in any
other body corporate.

SUBSTANTIAL SHAREHOLDERS' AND OTHER PERSONS’
INTERESTS IN SHARES AND UNDERLYING SHARES

As at 30 June 2024, so far as was known to the directors or chief
executive of the Company, the following persons (other than the
interests disclosed above in respect of certain directors and chief
executive of the Company) has, or is deemed to have, interests or
short positions in the Shares or underlying Shares of the Company
as recorded in the register to be kept under Section 336 of the SFO
are set out below:

EERERDIESF 2ER

BREBERESEIRBEAREEN  REE-F -
FRAZTALERNEAREMNRRE  SIEEFNE
ERRESTBZEBARKF FRERKITEME
A EBARRR RN X ESMER 2 EHN A
RE)ER AR 2B B E S A NEE A
ENBBEE L EER

TERRREMATRRG RARRK
hz =

R-T-MEXNAZ+E RARAEEREE
TRABMA A TAL (FEEEXRAAF
ETEEREIETHRABRREZ D) NEA
ARG AAABRG - FEXREAEARRD
SRR B R E R0 33615 F B 2 B
2 TSR AA -

Capacity/ Long Short Percentage
Name of shareholders Note Nature of interest position position of holding
BRREWE Mizt B ERIMHE R xeE EkkEosk
Goodchamp Holdings Limited 1 Beneficial owner 35,305,770 - 24.96
EnEAA
Lam Man Chan 1 Beneficial owner 35,305,770 - 24.96
MR EnEEAA
Ting Lai Ling 1 Beneficial owner 35,305,770 - 24.96
TE®R EnEAA
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Note:

1. Dr. Lam is the sole shareholder of Goodchamp Holdings Limited. He
thus has the beneficial interest in the 35,305,770 shares of the
Company and his wife, Ms. Ting Lai Ling, who is one of the
management team members of the Company, is deemed to have an
interest on such shares of the Company.

Save as disclosed above, as at 30 June 2024, the directors and
chief executive of the Company are not aware of any persons who
had an interest or short position in the shares or underlying shares
of the Company as recorded in the register required to be kept
under Section 336 of the SFO.

SHARE OPTIONS
2022 Share Option Scheme

Pursuant to an ordinary resolution passed on 27 June 2022, the
“2022
Scheme”) for the primary purpose to recognising and

Company adopted a new share option scheme (the

acknowledging the contributions the eligible participants had or
may have made to the Group. Eligible participants include the
full-time and part-time employees, executives, officers, directors
(including executive directors and non-executive directors) of the
Company or any of its subsidiaries and other non-employee
participants (as defined in the 2022 Scheme). Unless otherwise
cancelled or amended, the 2022 Scheme will remain valid for a
period of 10 years from the date of its adoption.

The Company was authorised to grant share options under the
2022 Scheme for subscription of up to a total of 14,142,318
shares, representing approximately 10% of the issued share capital
of the Company as at the date of adoption.

opa

1. #ME 1 AGoodchamp Holdings Limited .~ M — %
R e A 35,305, 770 AR R AN A E
wiEem MEZTEBRLZ L (RAREEBEBKAK
BZ ) WRIER ERARBRMNFHEEER -

%LY&?%%’%:%:@iﬁﬂ:+E'$

NEIZEERFETBRABRTNEBBEMALTR
RRR 2RO SABAERD P HEBECENIBIRE
HFREEEGIE36KERE 2T LM 2RIk

A

=

i8I #E
—EZCFBRESE
*E?Fﬁ\_v__i/\ﬂ ++HEBAMN—EE

BREE - AQ TR BB (=T
HE))  TEEHRARRRAAARS

HEDKAIGEDHAREFLNER - AERS
B2 BAR AN A B S BT Y B A R e 2 B R
BE 1TBRAER SABE 5 (8FEHTE
ERFMITES) MEMIFRE2EE (EXR -

E=— %%J) o BRIEEE MR AT IEET
GRIZ ESEEERMBEETTER
B e

KA EERE-Z - %%?ﬁTﬂﬁ?%

G 14,142,318t 2 BRKE - HERAR
REMHED BT AL10% -
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The total number of shares in respect of which options may be
granted under the 2022 Scheme is not permitted to exceed 10%
of the shares of the Company in issue at any point in time without
prior approval from the Company’s shareholders. The number of
shares in respect of which options may be granted to any individual
in any one year is not permitted to exceed 1% of the shares of the
Company in issue at any point in time, without prior approval from
the Company’s shareholders. Options granted to substantial
shareholders or independent non-executive directors in excess of
0.1% of the Company’s share capital or with a value in excess of
HK$5 million must be approved in advance by the Company’s
shareholders.

For the six months ended 30 June 2024, no share options lapsed,
granted, exercised and cancelled and there were no shares options
outstanding as at 30 June 2024.

CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining and implementing a
high standard of corporate governance and recognises that good
governance can help the business to deliver its strategies, generate
shareholder value and meet its obligations towards shareholder
and other stakeholders. The Company has established a
governance structure, and embeds governance and principles in
the business to ensure accountability, fairness, integrity and
transparency.

The Board adheres to corporate governance practices by adopting
and complying with the established rules, codes, guidelines under
the Corporate Governance Code (the “CG Code”) as set out in
Appendix C1 of the Rues Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”). The
Company has followed the CG Code and formulated its own
policies and procedures regarding the corporate governance
practices. During the period ended 30 June 2024, the Company
complied with all of the provisions under the CG Code except for
the following:
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Code C.5.8

It is required an agenda and accompanying board papers should be
sent, in full, to all directors for regular board meetings and as far
as practicable in all other cases. These papers should be sent in a
timely manner and at least 3 days before the intended date of a
board or board committee meeting (or other agreed period).

Due to the practical reasons, an agenda and related board papers
have not been sent, in full, in 3 days in advance to certain
meetings of the Board or Board Committee. Save for the disclosure
for certain inside information which demanded timely publication
of announcements, the Company Secretary has used the best
endeavour to fulfil the above practice of three days advance
notice.

Code provision C.2

According to Code Provision C.2 of the Part 2 of Corporate
Governance Code, there are two key aspects of the management
of a listed company - the management of the board and the
day-to-day management of business. There should be a clear
division of these responsibilities to ensure a balance of power and
authority, so that power is not concentrated in any one individual.
The roles of chairman and chief executive should be separate and
should not be performed by the same individual.

Before October 2023, the Company has separated the above two
roles and the Chairman and Chief Executive Officer ("CEQ") are
Dr. Lam Man Chan and Dr. Yeung Cheuk Kwong (“Dr. Yeung")
respectively.

However, Dr. Yeung retired as CEO and chief investment officer
with effect from 1 November 2023 after reaching retirement age.
After the step down of Dr. Yeung, the responsibilities of the CEO
of the Company have been taken up by the other members of the
Board and senior management of the Company.

AUDIT COMMITTEE

The Audit Committee currently consists of three Independent
Non-executive Directors, namely, Mr. Tam Yuk Sang, Sammy, Dr.
Ng Chi Yeung, Simon and Ms. Law So Fun. Mr. Tam Yuk Sang,
Sammy is the Chairman of the Audit Committee.

<F Bl 5 32 3B C.5.81%
ZERTEEeTHeER AR R AR HH
BERHREEI2BES  YELEHERITE
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ARBER=RATWE| = B2 RAEREZ X - &
ETARESBANKTIEAEAERESN - 2
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<F R SCSE C.216

BIBEEXERTRSE &0 TRANEXEC 205
BRITAREKEER FTEAMAFTE—E%F
THREEENEBNATERE - EMEZRL
ABEREES  UBERESNEESHHE TR
BOEEPR AL - TEERTRAHNAE
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BEy - EFETHRARD BB RIE L &5
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The Audit Committee has reviewed with the management the
accounting principles and practices adopted by the Company and
discussed financial reporting matters, including a review of the
unaudited condensed consolidated financial statements of the
Group for the six months ended 30 June 2024, which has also
been reviewed by the Company’s auditor, RSM Hong Kong, in
accordance with Hong Kong Standard on Review Engagements
2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants. The auditor’s independent
review report is set out on pages 39 to 40 of this report.

REMUNERATION COMMITTEE

The Remuneration Committee currently consists of three
Independent Non-executive Directors, namely Mr. Tam Yuk Sang,
Sammy, Dr. Ng Chi Yeung, Simon and Ms. Law So Fun. Mr. Tam
Yuk Sang, Sammy is the Chairman of the Remuneration
Committee.

NOMINATION COMMITTEE

The Nomination Committee currently consists of one Executive
Director, namely, Mr. Lee Kwok Leung and three Independent
Non-executive Directors, namely, Dr. Ng Chi Yeung, Simon,
Mr. Tam Yuk Sang, Sammy and Ms. Law So Fun. Dr. Ng Chi Yeung,
Simon is the Chairman of the Nomination Committee.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding
directors’ securities transactions (the “Model Code”). Having made
specific enquiry of all directors of the Company, the directors of
the Company have confirmed that they have fully complied with
the required standard as set out in the Model Code throughout
the period ended 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
SECURITIES

During the six months ended 30 June 2024, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.
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CORPORATE INFORMATION

ATER

BOARD OF DIRECTORS AND CHIEF EXECUTIVE OFFICER

Chairman and Non-executive Director
Dr. Lam Man Chan

Executive Director
Mr. Lee Kwok Leung

Independent Non-executive Directors
Dr. Ng Chi Yeung, Simon

Mr. Tam Yuk Sang, Sammy

Ms. Law So Fun

AUDIT COMMITTEE

Mr. Tam Yuk Sang, Sammy (Chairman)
Dr. Ng Chi Yeung, Simon

Ms. Law So Fun

REMUNERATION COMMITTEE
Mr. Tam Yuk Sang, Sammy (Chairman)
Dr. Ng Chi Yeung, Simon

Ms. Law So Fun

NOMINATION COMMITTEE

Dr. Ng Chi Yeung, Simon (Chairman)
Mr. Lee Kwok Leung

Mr. Tam Yuk Sang, Sammy

Ms. Law So Fun

COMPANY SECRETARY
Ms. Cheng Suk Fun

AUDITOR

RSM Hong Kong

Certified Public Accountants

Registered Public Interest Entity Auditor

INVESTMENT MANAGER

Success Advance Investments Limited
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CORPORATE INFORMATION
AR EH

PRINCIPAL BANKERS

Chong Hing Bank Limited

The Hongkong and Shanghai Banking Corporation Limited
Chiyu Banking Corporation Limited

CUSTODIAN
Chong Hing Bank Limited

SOLICITORS
As to Hong Kong Law
Sidley Austin

As to Bermuda Law
Appleby

REGISTERED OFFICE
Victoria Place,

5th Floor, 31 Victoria Street,
Hamilton HM 10, Bermuda

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat 18, 9/F. Focal Industrial Centre,

Block B, 21 Man Lok street, Hunghom, Kowloon,

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER AGENT IN BERMUDA

Ocorian Management (Bermuda) Limited
Victoria Place,

5th Floor, 31 Victoria Street,

Hamilton HM 10, Bermuda

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Tengis Limited
17/F, Far East Finance Centre 16 Harcourt Road
Hong Kong

WEBSITE
http://www.hk0810.com.hk
http://www.irasia.com/listco/hk/810

STOCK CODE
810

CHINA CASTSON 81 FINANCE COMPANY LIMITED | Interim Report 2024
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Victoria Place,

5th Floor, 31 Victoria Street,
Hamilton HM 10, Bermuda
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Ocorian Management (Bermuda) Limited

Victoria Place,
5th Floor, 31 Victoria Street,
Hamilton HM 10, Bermuda
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