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FINANCIAL HIGHLIGHTS

MBEEE

For the six months ended 30 June

Operating results (RMB’000)

Revenue
Gross profit
Profit for the period

Profitability (%)
Gross profit margin
Net profit margin
Return on equity
Return on total assets

Liquidity

Current ratio (time)

Quick ratio (time)

Trade receivables turnover
(days)

Trade payables turnover
(days)

Capital adequacy
Gearing ratio (%)
Net debt to equity ratio

Per share data

Earnings per share — basic
(RMB)

Dividend per share (HKD)
— Interim

B Z=6H30H 1L AEA
2024 2023 Increase/(Decrease)
20245 20234 AR/ (TH)

EEXBAR%E TR %
I = 455,473 462,027 (6,554) (1.4)
EH 55,318 56,348 (1,030) (1.8)
HY % A 3,818 1,846 1,972 106.8
2 F % (%)
EME 12.1 12.2 (0.1) (0.8)
A= 0.8 0.4 0.4 100.0
F # (5] 37 K 1.3 0.5 0.8 169.0
BEERRE 0.4 0.2 0.2 100.3
B & (f5) 11 1.2 (0.1) (8.3)
R B L (fF) 11 1.2 (0.1) (8.3
BH5REWFIABEXRE

(XR) 103.0 105.1 (2.1) (2.0)
BOENFEBERY

(XR) 59.0 59.2 (0.2) (0.3)
BEXFZEREKE
EEBRELE%) 73.4 47.0 26.4 56.2
FEBHREL X Net cash Net cash

position position
BREMRR FREMN — —

BREE
BRAEM —EX

(AE¥) 0.01 . 0.01 100.0

BRKRE(ET)

— — -
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In this interim report, unless the context otherwise
requires, the following terms and expressions shall have
the meanings set out below. The English translation of

DEFINITIONS
Bx

RAPHBRED  BXESEMEI - T5I
A & K R mﬂﬁﬁ THE - BIEM R X
HEMEFH %E’J;&‘Xﬁ%)ﬂ%f\}é&ﬂ

company names in Chinese or another language which 2 F °
are marked with “*" is for identification purposes only.

“Audit Committee”
[BZLZEE 15

“Board” or “Board of
Directors”

[EEg] i}
“"CG Code”
[EREATRI i
“Company”
/NN |

“connected person”

[FdiE AL £
“Controlling

Shareholder(s)”
[ 12 {% A% 3 Ei1

“Director(s)”

[E =] 18
"Group”
[R&H ] 5

“"HK$"” Or “HK dollars” or
"HK cents”

[l Al |

“"Hong Kong” or "HK"
g 15

the audit committee of the Company
ARAREREES

the board of Directors of the Company
KAREEG

the Corporate Governance Code as set out in Appendix C1 of the Listing
Rules

EHRBMECOEERER TR

Riverine China Holdings Limited &I E1ZE B BR A7), an exempted
company incorporated under the laws of Cayman Islands with limited
liability on 27 July 2016
IR BERAER AR - M2016F7A27HR EREH S EE MK L
WEREBEREEAF

has the meaning ascribed to it under the Listing Rules

BB LA RIPTE T %8R E

has the meaning ascribed to it under the Listing Rules and, in the context
of the Company, means a group of controlling shareholders of the
Company, namely Partner Summit, Vital Kingdom, Mr. Xiao, Source Forth,
Mr. Fu, Pine Fortune and Mr. Chen

ERALTRAUAETZANEE  LAREME - HARA A EBRK
R&EH am =M HELE R #HEE -FHLREE

the director(s) of the Company
KABHNES

the Company and its subsidiaries

RRR R HME QA
Hong Kong dollars and cents, the lawful currency of Hong Kong
BREREN BENEEER

the Hong Kong Special Administrative Region of the PRC
TEEAEFITRR

TR B AR A R PHIRRE 2024
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DEFINITIONS

e

“Independent Third

Party(ies)”

"Listing”
[ 7]

“Listing Rules”
[ 7 £ Bl
“Model Code”

[+

SAiB

A7) |

“Mr. Chen”
[ 5 4 |

“Mr. Fu”
[ 4]
“Mr. Xiao”
[H k4]

"

“Partner Summit

|'/_\

“Period”

[HA )

“Pine Fortune”

=18

an individual(s) or a company(ies) who or which is/are independent
and not connected with (within the meaning of the Listing Rules) any
directors, chief executive or substantial shareholders (within the meaning
of the Listing Rules) of the Company, its subsidiaries or any of their
respective associates and not otherwise a connected person of the
Company

BYRARA - EMBRARIZEMNEZES R TBRABXREERECE
ERFTRANFAEZAZEMABREARR L HERE(TER ETHR
ANTREARRR ZHEANTHEAKRA]

the listing of the Shares on the Main Board of the Stock Exchange
PRADFERE R P E R BT

the Rules Governing the Listing of Securities on the Stock Exchange, as
amended, supplemented or otherwise modified from time to time
BXAESEMRA BTEEE] - sk AH M &k

the Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix C3 to the Listing Rules
FHRAIMERCIAE LT BETAEETETESFRHNRESTH

Mr. Chen Yao (F3£), the Controlling Shareholder
PREESCAE - ERIRE

Mr. Fu Qichang ({8 & &), the Controlling Shareholder, vice-chairman of
the Board and an executive Director

BEERLE EBRRR EFCEIFERIUTES

Mr. Xiao Xingtao (H #%&), the Controlling Shareholder, chairman of the
Board and an executive Director

HEBLE BEERERR EZgIFRRATES

Partner Summit Holdings Limited (& =% #% B BR 2 A1), a company incorporated
under laws of the BVI on 16 June 2016 with limited liability, which is owned as
to 87% by Vital Kingdom, 10% by Source Forth and 3% by Pine Fortune and is
one of the Controlling Shareholders

ERERBRLOA - —ER2016F6H16AREBE EBRE KBS ERET
MEXZHBERAR  AEH  REAEREHEDHEBET% » 10% K3%
BERERKREZ—

the six months ended 30 June 2024
H 22024F6A308 1F /<@ A

Pine Fortune Global Limited (& (R Bk A R A F]), a company incorporated
under laws of the BVI on 16 June 2016 with limited liability, which is
wholly-owned by Mr. Chen and is one of the Controlling Shareholders
EMRRRERAA  —ER2016F6A16BREBERBELEE A2 T
MKW BERAR  DHBRTCEZEES  BERAERRR 2 —

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024



"PRC"” or “China”
[ B

“RMB” or “Renminbi”
[A R

“SFO"

& & R I G & Bl

“Shanghai Bund”

[ L850 ]

“Shanghai Bund Ke Pu”

[ L8 5N RHH |

“Share(s)"”
[ 7]
“Share Option Scheme”

[ 8 B 4 &t 21

“Shareholder(s)”
[ A% 28 |

“Source Forth”

[ R

“Stock Exchange” or
“Hong Kong Stock
Exchange”

(B3 AT Sk [ B BB AP 48

DEFINITIONS
Bx

the People’s Republic of China which, for the purposes of this interim
report, excludes Hong Kong, Macau and Taiwan
REARKNE - EXRAPHBRENS  TEEEE  RFAKEE

Renminbi, the lawful currency of the PRC

AR fEEEEER

Securities and Future ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
(BHERBEEOFNEBEQES71E)  KTREE] - Mk HAi
7Bk

Shanghai Bund Property Company Limited* (/& 9M# %W ¥ AR Q7)) a
limited liability company established in the PRC on 8 April 1996 and is an
indirect associate of the Company
EENEMERRAR - —HEM1996F4ASBEFRBEK IO AR EF
NAE BARTNEERERE

Shanghai Bund Ke Pu Engineering Management Company Limited* (L
EINERE TRREEAMRAR]), a limited liability company established
in the PRC on 30 November 2004, a non wholly-owned subsidiary of the
Company and indirectly owned as to 97% by the Company and as to 3%
by an Independent Third Party

EEIMNERDETIRER AR AR - —ER2004F11H308 &+ B K 7
WEREBEERA  BREARABIFE2ENBRR AR AIMERFI%
EBH—EZBIE=FEFEE3I%

share(s) of HK$0.01 each in the share capital of the Company
RAB A & R E{E0.0178 T By I

the share option scheme conditionally adopted by the Company on 15
November 2017
AT 201711 15 B B 16 14 5140 10 B8 AR v 51 &)

holder(s) of issued Share(s)

BEEITRONIFTAEA
Source Forth Limited ((REXBFR A F]), a company incorporated under

laws of the BVI on 8 June 2016 with limited liability, which is wholly-
owned by Mr. Fu and is one of the Controlling Shareholders

REEBRAR - —HER2016F6AAREBEBRABAESEIMAINEA
RAR - DHELEEZERE  BERERKRRZ—

the Stock Exchange of Hong Kong Limited

BEEBMERZMARRDE

TR B AR A R PHIRRE 2024
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DEFINITIONS

e

“Vital Kingdom”

“Zhong Min Zhi Da”

PREE]

"%" or "Per Cent”
[%]

Vital Kingdom Investments Limited (ZE 1 Z B BBR A RF]), a company
incorporated under laws of the BVI on 17 May 2016 with limited liability,
which is wholly-owned by Mr. Xiao and is one of the Controlling
Shareholders

ZHREBRAR > —ER2016F5A17TERBEREBREXBES EZET
M ERAR - THEEEZ2EEE  BAERBRRZ—

Zhong Min Zhi Da (Shanghai) Information Technology Company Limited*
(FREEE(LEBEERKEABRAQF), alimited liability company
established in the PRC on 13 November 2018, a joint venture company
of the Company and indirectly owned as to 63.8% by the Company and
36.2% by four Independent Third Parties

TREE(LB)ESHEARAR S —HR2018F1NAIBER P EK
YHERAR  RARANAERERT  AARAIMEEF638%
e ROEBIE=FHE362% %

per centum or percentage
B

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024



BOARD OF DIRECTORS
Executive Directors

Mr. Xiao Xingtao (Chairman)
Mr. Fu Qichang

Mr. Xiao Yugiao

Ms. Wang Hui

Non-executive Director
Mr. Zhang Yongjun

Independent non-executive Directors
Mr. Cheng Dong

Mr. Weng Guogiang

Mr. Shu Wa Tung Laurence

AUDIT COMMITTEE

Mr. Shu Wa Tung Laurence (Chairman)
Mr. Cheng Dong

Mr. Weng Guogiang

REMUNERATION COMMITTEE
Mr. Cheng Dong (Chairman)

Mr. Fu Qichang

Mr. Xiao Yugiao

Mr. Shu Wa Tung Laurence

Mr. Weng Guogiang

NOMINATION COMMITTEE
Mr. Xiao Xingtao (Chairman)

Mr. Fu Qichang

Mr. Cheng Dong

Mr. Shu Wa Tung Laurence

Mr. Weng Guogiang

HEADQUARTER IN THE PRC
14th Floor, Jiushi Tower

28 South Zhongshan Road
Shanghai, PRC

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

5/F Manulife place,

348 Kwun Tong Road, Hong Kong
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CORPORATE INFORMATION
NS

COMPANY SECRETARIES
Ms. Cheung Kam Mei Helen
Mr. Cai Yufei

AUTHORISED REPRESENTATIVES
Mr. Xiao Yugiao
Mr. Cai Yufei

LEGAL ADVISER
Cheung & Choy, Solicitors & Notaries

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King’'s Road

Quarry Bay, Hong Kong

PRINCIPAL BANKERS
Shanghai Pudong Development Bank Co., Ltd.
Bank of China (Hong Kong) Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

WEBSITE ADDRESS

www.riverinepm.com

SECURITIES CODE
Equity: 1417.hk

COMPANY ENQUIRES

Email: ir@ppmc.com.cn
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The Group is a comprehensive provider of urban public
services in the PRC and is mainly engaged in the
provision of property management service for high-end
non-residential properties, leases services of commercial
buildings, catering services and integrated urban sanitary
services in the PRC.

The Group provides a wide range of property
management services and value-added services to a
variety of properties. The properties managed by the
Group can generally be classified into four categories
based on nature and usage, which are comprised of
(i) public properties (including public arenas such as
cultural venues, stadiums, exhibition halls and public
transportation properties such as rail station and airport
etc.); (ii) commercial establishments (including shopping
malls, hotels, commercial and entertainment complexes)
and office buildings; (iii) residential properties; and (iv)
others (including schools, land parcels, industrial areas
and properties under construction).

The integrated urban sanitary services include
road cleaning, refuse classification, collection and
transportation and maintenance of public environmental
sanitary facilities such as public toilets and garbage
containers.

THE GROUP
REHE

AEEBRPREABTARREHER =
ERFERTESHIITEDRERDEERE
R BWEEBTHERY - ERKRERIEHR
WHE - BICRERE -

AEERTRERNDEREZEDXER
R MIBERSE  ARENEEDE KA
REEMEEMAESSOERER - BIOAR
MEBREXLSH BEERREESA
FIGEARERIE RS FERARIBYE)
(EEZAREERS BE BERR
LEER)RBAKE (INVEEWE: Kv)
Hah ¥ (BREER il  TE¥ERERER
E IR

ISR %)

WHE-BIELRERBEHRERE
3 R0 By B2 17 3 AR

BREMBEUNRFENR
ERHRFREHOME -

TR B AR A R PHIRRE 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENwWE DN

INDUSTRY OVERVIEW

The urbanization development of the PRC has been
gradually accelerating since 1980s with urbanization rate
increasing from approximately 19.4% in 1980 to 66.16%
in 2023. As compared with the average urbanization
rate of approximately 70% in developed countries, there
are further potential for urbanization development in
the PRC. Improved urbanization has led to an increased
demand for residential and other property developments,
resulting in an increased demand for comprehensive
urban public services including property management
services, sublease services from investment properties
and urban sanitary services.

However, amid the global economic downturn, the
recovery of post-pandemic economy remained sluggish
and also resulted in the reduction of government
expenditure. The property management and urban
sanitary industry continued to face various risks and
challenges.

BUSINESS REVIEW

The Group, through its operating subsidiaries and
investments in associates, provides a wide range of
comprehensive urban public services, including property
management services with valued-added services to a
variety of properties in the PRC, sublease services from
investment properties and urban sanitary services to
various areas.

The properties managed by the Group are mainly located
in Shanghai and expanded to Beijing, Tianjin, Anhui,
Zhejiang, Jiangsu, Shandong, Jiangxi, Fujian, Sichuan,
Henan, Hubei and Hunan provinces. The urban sanitary
services are mainly performed in Fujian and Sichuan
provinces.

During the Period, the Group through its subsidiaries and
investments in associated companies had entered into
547 property management agreements for the provision
of various kinds of property management services for
the properties in the PRC, remaining at a stable level
compared with 554 property management agreements in
the same period of 2023.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024

TEBE
hENEECERE T LN TERINUK
& IR - 19804 K 3k SR 1L R 49 519.4% -
20234 N £66.16% ° £ 2 1= B R F 15 4
70% By BB EARLL - PR ELERD
BEN - BBEHEKENREESEERHAM
FEMBERFEEN BEHBREWMEE
BRE REMEEHESHREEMERE
IR MMEREE AERBFRKBZEM -

AT - EEBE R BRATE TAT - R 1R AT
DEFE  WERKFMERT RN - WL
ERRBARGTESETES SRR RN
B -

E 3 3C) ]
AEEEBELBENBATAIRNEEBED
KRERFBEZONGEAHETARRYE  BES
FEARBENYEREZBYEEERS
MIBERYE REUEFHEEERELR ST
[F] &Y [ 32K 4 £ oAk SR IR BT AR A%

AEBTEENETYERNLOAR LS - X
mREIRT - REW - R OMT TH
WER T & |- oA - 84 Kok
ME - MERFREBEIEBERELRTEIIER
R’ o

HAN AEESBENBRARI KRR & Q7]
WIEEBEL TH47TEMEE R HZE - UBR
PEOMERESEVEETRERSE - 822023
FRAM4EMXEETEREMEZMBEL  #HFRN
BEKE o



MANAGEMENT DISCUSSION AND ANALYSIS

During the Period, approximately 72.0% of total
revenue was generated from the provision of property
management services, of which approximately 91.1% was
generated from non-residential properties whereas the
remaining of approximately 8.9% was generated from
residential properties. Also, approximately 25.2% of the
Group's total revenue was generated from the provision
of urban sanitary services, approximately 2.0% of the
Group’s total revenue was generated from catering
services, and approximately 0.8% of the Group’s total
revenue was generated from sublease services from
investment properties.

The Group’s property management services have been
and will continue to be strategically focused on high-end
non-residential properties in the PRC and the Group's
urban sanitary service is an important part of the
comprehensive urban public services.

The table below sets forth a breakdown of revenues by
type of services provided for the period indicated.

ERENwWE DN

HR AREFPO720% 45 FREIRENDE
EERE  EPHNI%NELEBREREE
MEREDMEERERY - MR T48.9% 52K
BEEVERS - R AEBERAKIEHL
2% NEAERUENBERGRSE A5 E
B FPL20%NELAREERRYE &
AEERKRZFHNO8%IEELEBRERE
MEEERERE -

74 S 8 10 ) 32 T IR T 94 A A A LR M
BIIRPESREEENE  TAEE
MBRBERBARTEEAARBOEEME
RS -

TR IR AR HI 1R 4 AR 75 JR AL 81 5 rO MR
s e

For the six months ended 30 June

B Z6H30HLLAEA
pLipZ:} 2023
2024F 2023%
Revenue % of total Revenue % of total
CECE HHBE
& Bol I & B
RMB’'000 RMB'000
AR TR ARBTT
Property management services £ % ¥ % & 12
on the lump sum basis Az 7% 327,014 71.8% 342,286 74.1%
Property management services B & il #) % & 3%
on the fixed remuneration AR 75
basis 774 0.2% 787 0.2%
Urban sanitary services W, $8 3R 137 AR 7 114,848 25.2% 118,440 25.6%
Catering services Z R 9,255 2.0% — —
Sublease services from KEMEMESEME
investment properties Ak 75 3,582 0.8% 514 0.1%
Total 4t 455,473 100% 462,027 100%

TR B AR A R PHIRRE 2024



MANAGEMENT DISCUSSION AND ANALYSIS
EEENWEDN

The table below sets forth a breakdown of revenues TER&HINIEZFRHAREEWERALE HKRAE
from providing property management services by type of REWEEEREHO UM -
managed properties for the period indicated.

For the six months ended 30 June

EZE6H30BL~EA
2024 2023
20245 20235
Revenue % of total Revenue % of total
CECE HHBE
& Bol I 2 B
RMB’000 RMB'000
AR® T ARBETTT
Commercial establishments & EELEER
office buildings WAKE 182,876 55.8% 212,415 61.9%
Public properties NRYE 84,829 25.9% 88,218 25.7%
Residential properties TEWE 29,236 8.9% 30,328 8.9%
Others H b 30,847 9.4% 12,112 3.5%
Total M Et 327,788 100% 343,073 100%

The table below sets forth a breakdown of revenues 3 & %Il #% 7~ H3 1 &) @ 18 21 5 2 (5 42 it
from providing urban sanitary services by various areas YkIEIREARIEA U RAAE o
for the period indicated.

For the six months ended 30 June

BZ6A308LA<EA
2024 2023
2024 20234
Revenue % of total Revenue % of total
1 8 Ha%
W = ADL W 25 Eklsd
RMB’000 RMB'000
ARE TR ARETF T
Fujian mE 78,108 68.0% 68,495 57.8%
Sichuan g )l 11,276 9.8% 27,807 23.5%
Other H i 25,464 22.2% 22,138 18.7%
Total 45t 114,848 100% 118,440 100%

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024



MANAGEMENT DISCUSSION AND ANALYSIS

HUMAN RESOURCES

The Group employed 4,842 employees and dispatched
staff comprising 2,335 female employees and 2,507
male employees as of 30 June 2024. The Group also
subcontracted part of the labour intensive work, such
as security, cleaning and gardening services and certain
specialized engineering repairs and maintenance works
to sub-contractors. The employment contracts either
have no fixed terms, or if there are fixed terms, the
terms are generally up to three years, after which the
Group will evaluate renewals based on performance
appraisals. All of the full-time employees are paid a fixed
salary and may be granted other allowances, based on
their positions. In addition, discretionary bonuses may
also be awarded to employees based on the individual
employee’s performance. The Group conducts regular
performance appraisals to ensure that the employees
receive feedback on their performance.

PROSPECTS

The Group has striven to develop as an operator for
systematic urban management engaging in environmental
and property management businesses in core regions
around the country. Currently, the Group has been
actively developing its business in the cities along the
eastern coast, as well as the regions along the Yangtze
River by extending the horizontal development of
complementary products and vertical development along
the industrial chain. The Group has gradually kick-started
its acquisition and investment activities. Against the
backdrop of global economic downturn, the Group will
carry out its acquisition activities in a prudent manner,
and focus more on those businesses of superior synergy
effects with comprehensive urban public services, such
as sublease services from investment properties and
operation of urban public parking resources.

As a leading service provider in the non-residential
property management service industry, the Group
will continue to build up its core competitiveness in
equipments and facilities maintenance technology.
We endeavor to achieve innovative development in
technology with our ability to operate and maintain the
online and offline integrated equipment and facility for
Shanghai Bund Ke Pu as well as professional resources
synchronization mechanism.

ERENwWE DN

ABTER

B £2024F6A308 - A& B H4,842% &
BRIRES T (B1E23358 L EE k2,507
ZEHEE) AEENS BRI LHEER
T flanfRe - BERBEBERBURE T
EMNTIRAECLREIRTFOIBEHE - %S
BENEETHR BB THR - Bl —
MEBHTZR=F MASEHZESRIE
FBEEZRTEREGEN -FEE2BEEHE
BRETHES TSR EBRumEREM

AREL - BESN BB AR RE R BB RBRE
BRBIRAL - AEEEHETRRER  #
REEURENRAESRERZR -

Al =

AEBESHERASZEZLREME - 8
RRENDEEESEHRARENRBIENT
EREMELH  BAIEE - FPEERI LS
EAEISFRESKEE(IHHE  Em
15 100 B A 45 BB L SR A % 72 3R 9 At ) A f
BROZIPHMBRBRKREES - M HERT
REEBKEBEVBISRNRE  AEEKE
EEBREERE U EZENRNEMY T
BAXBRBEAEBRTHRMENES - flan
KREUEHENEEARSE BT ARKEEE
RELE o

AEEEREEMEEERBITERNRAL
MGIRHE  FHETERBERIEEZERIND
LB o BRTIE @B £IBSNERDE T &
MERTH - BIERBREELEELEDIMEE
LERBREES - BRTMBHNEIFHER -

TR B AR A R PHIRRE 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENwWE DN

Furthermore, based on various technologies, such as
the Internet of Things, the Internet, 3D technology and
big data, the Group will continue to utilize its property
management business as a pilot business to develop and
enhance a self-owned open source smart building system,
“Dynamic Building Matrix” (“DBM”) to manage the data
of basic status of buildings, which allows the provision
of data and information as well as professional services
to relevant parties, including property owners, property
users, managers and regulators. In 2024, we continued
to achieve the sales of this system to customers at home
and abroad. The Group will ensure the stability and
reliability of our advanced technology, prudently expand
the market at home and abroad and gradually realize the
output effect of our technology investment in China.

Facing the challenge of poor post-pandemic
macroeconomic environment, the Group will continue
to deepen its strategic positioning, assess and measure
the risks, and identify and seize the opportunities in this
crisis.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

The Group’s revenue decreased by approximately 1.4%
to approximately RMB455.5 million for the Period from
approximately RMB462.0 million for the six months
ended 30 June 2023. The decrease in revenue was mainly
attributable to (i) the revenue generated from property
management services decreased from approximately
RMB343.1 million for the six months ended 30 June 2023
to approximately RMB327.8 million for the Period, which
was mainly due to the disposal of Shanghai Bund in July
2023, (ii) the revenue generated from urban sanitary
services decreased from approximately RMB118.4 million
for the six months ended 30 June 2023 to approximately
RMB114.8 million for the Period, (iii) the revenue
generated from sublease services from investment
properties increased from approximately RMBO.5 million
for the six months ended 30 June 2023 to approximately
RMB3.6 million for the Period, and (iv) the revenue
generated from newly initialized catering services of
approximately RMB9.3 million.

Cost of services provided

The Group's cost of services provided decreased by
approximately 1.4% to approximately RMB400.2 million
for the Period from approximately RMB405.7 million for
the six months ended 30 June 2023. The decrease in cost
of services kept in line with the decrease in revenue.

Gross profit and gross profit margin

The Group’s gross profit decreased by approximately
1.8% to approximately RMB55.3 million for the Period
from approximately RMB56.3 million for the six months
ended 30 June 2023 due to the decrease in revenue.
Gross profit margin kept stable at 12.1% for the Period
as compared with the gross profit margin of 12.2% for
the six months ended 30 June 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENwWE DN

Other income and gains

The Group’s net other income and gains decreased by
approximately 43.9% to approximately RMB2.3 million
for the Period from approximately RMB4.1 million for
the six months ended 30 June 2023. The decrease in
net other income and gains was primarily due to the
decrease in subsidy income.

Selling and distribution expenses

The selling and distribution expenses increased by
approximately 27.4% to approximately RMB14.9 million
for the Period from approximately RMB11.7 million for
the six months ended 30 June 2023. The increase in
selling and distribution expenses was primarily due to
the increased rental expenses which resulted from newly
initialized catering services.

Administrative expenses

The administrative expenses decreased by approximately
4.4% to approximately RMB34.9 million for the Period
as compared with that of approximately RMB36.5 million
for the six months ended 30 June 2023.

Changes in fair value of investment
properties

Changes in fair value of investment properties with the
amount of RMB3.0 million for the Period represented
valuation loss on decrease in the fair value of the
investment property, which decreased by approximately
50.8% as compared with that for the six months ended
30 June 2023.

Interest expenses

The interest expenses increased by approximately 9.7%
to approximately RMB7.9 million for the Period from
approximately RMB7.2 million for the six months ended
30 June 2023, which was due to the increase in average
bank loans and other borrowings during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Share of profits and losses of joint ventures
The shares of profit of joint ventures increased to
approximately RMB1.5 million for the Period from losses
of approximately RMB1.2 million for the six months
ended 30 June 2023. The increase was primarily due to
the decrease in losses shared from Zhong Min Zhi Da.

Share of profits and losses of associates

Share of profit of associates kept stable at approximately
RMB5.7 million for the Period as compared with the
share of profit of associates of approximately RMB5.3
million for the six months ended 30 June 2023.

Income tax expense

The income tax expenses was approximately RMBO.3
million for the Period, while the income tax expenses was
approximately RMB1.2 million for the six months ended
30 June 2023.

Profit for the Period and net profit margin

As a result of the foregoing, the net profit increased by
approximately 111.1% to approximately RMB3.8 million
for the Period from approximately RMB1.8 million for
the six months ended 30 June 2023, while the net profit
margin increased to 0.8% for the Period from 0.4% for
the six months ended 30 June 2023.

Other intangible assets and goodwiill

The other intangible assets and goodwill primarily
included customer relationship and goodwill obtained
from a business combination. The other intangible assets
and goodwill decreased by approximately 6.0% to
approximately RMB35.9 million as at 30 June 2024 from
approximately RMB38.2 million as at 31 December 2023,
which was primarily due to the amortization of customer
relationship.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENwWE DN

Trade receivables

The trade receivables increased by approximately 19.0%
to approximately RMB280.2 million as at 30 June 2024
from approximately RMB235.5 million as at 31 December
2023, which was mainly due to the slow-down in
collection caused by the economic recession. The trade
receivables turnover (average trade receivables divided
by revenues multiplied by 182 days) was kept at a stable
level of 103.0 days as at 30 June 2024 as compared to
105.1 days as at 30 June 2023.

Prepayments and other receivables

The prepayment and other receivables increased by
approximately 21.8% to approximately RMB133.2 million
as at 30 June 2024 from approximately RMB109.4 million
as at 31 December 2023. The increase was primarily due
to the increase in payments on behalf of residents.

Trade payables

The trade payables increased by approximately 4.5% to
approximately RMB132.6 million as at 30 June 2024 as
compared with approximately RMB126.9 million as at 31
December 2023. The trade payables turnover (average
trade payables divided by cost of services multiplied by
182 days) was kept at a stable level of 59.0 days as at 30
June 2024 as compared to 59.2 days as at 30 June 2023.

Other payables and accruals

The other payables and accruals increased by
approximately 10.1% to approximately RMB138.8 million
as at 30 June 2024 as compared with approximately
RMB126.1 million as at 31 December 2023. The increase
was primarily due to the increase in other payables on
behalf of residents.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024

E S EWRRIE

Z5EIRBREE2023F12831HH A
R #2355 & TN 419.0% E & £20244F
6A30EMHARE202BEETL TEAN
B ZREHERKE - & £2024F6A30
HESRUARENEBESEXRHE(FHESEK
FHIEBR AW S FINE2KR) B EFERNBEKE
/103.0K * M&E E2023%F6H300 A105.1K °

A RE R H A EWRFRIE

TERFFRTE & H Ath fE UK ZRTE B & 22023512 A
BTEM A RBI109.48 & T IMNA21.8% F
B E2024F6 A30BMAAREEIZ32BE T ©
EINEFEREAERREPAFTIE N -

EZENRE

EZENREBRE Z2023F12A31THNLO A
R®¥12698 BT 11494.5% = # £2024F6
A30BMHAREI326B & T - & £2024%F
6A30R - ESEMNREBEHNBERHK(EHE
5 P& 3R T8 B DA AR 75 B AN SR BA182.K) #E R
BEKTE - B59.0K - & =2023F6H30H
A59.2K o

HENSRERETER
HiEARERETEAHEE2023F128
BIEMHAREI61E E T M101% E
B £2024F6A30B 4 A R#¥138.88 & 7t
EMOFZERAZRRRTPOEMENKIE
1IN AT BK o



MANAGEMENT DISCUSSION AND ANALYSIS

Cash Flow

For the Period, the net cash used in operating activities
was approximately RMB21.9 million. The net cash used
in investing activities for the Period was approximately
RMB9.8 million. The net cash used in financing activities
for the Period was approximately RMB8.0 million.

PLEDGE OF ASSETS

Certain property, plant and equipment with carrying
amount of approximately RMB15.3 million as at 30
June 2024 (31 December 2023: approximately RMB16.2
million) were pledged to financing institutions. Besides,
the Group had also pledged and factored certain
of its trade receivables with net carrying amount of
approximately RMB26.1 million (31 December 2023:
RMB37.4 million) to secure the Group’s borrowings as at
30 June 2024.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURES

As at 30 June 2024, the Group had cash and cash
equivalents of approximately RMB99.7 million. Cash and
cash equivalents decreased by approximately RMB39.9
million as compared with the beginning of 2024. The
total interest-bearing bank loans and other borrowings
increased to approximately RMB206.9 million as at 30
June 2024 from approximately RMB199.8 million as at 31
December 2023. The gearing ratio (total debts divided by
average total equity) as at 30 June 2024 was 73.4% (31
December 2023: 61.6%). The current ratio (total current
assets divided by total current liabilities) as at 30 June
2024 was 1.1 (31 December 2023: 1.1).
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENwWE DN

Financial management and policy

The management has designed and implemented a risk
management policy to address various potential risks
identified in relation to the operation of the businesses,
including financial,
from the property management agreements. The risk

operational and the interest risks

management policy sets forth procedures to identify,
analyse, categorise, mitigate and monitor various risks.

The Board is responsible for overseeing the overall
risk management system and assessing and updating
the same, if necessary. The risk management policy is
reviewed on a quarterly basis. The risk management
policy also sets forth the reporting hierarchy of risks
identified in the operations.

Contingent Liabilities

As at 30 June 2024, the Directors were not aware of any
significant events that would have resulted in material
contingent liabilities.

INTERIM DIVIDENDS

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2024,
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

The Board is committed to maintaining and upholding
high standards of corporate governance of the Company
to ensure that formal and transparent procedures are
in place to protect and maximise the interests of the
Shareholders.

The Company has adopted the code provisions set out
in the CG Code contained in Appendix C1 of the Listing
Rules.

In the opinion of the Directors, the Company adopted
and complied with all the code provisions of the CG
Code throughout the six months ended 30 June 2024.

AUDIT COMMITTEE AND REVIEW OF
INTERIM RESULTS

The Company has established an audit committee with
written terms of reference in compliance with Rule
3.21 of the Listing Rule and the CG Code. The audit
committee consists of three members, namely Mr. Shu
Wa Tung Laurence, Mr. Cheng Dong and Mr. Weng
Guogiang, all being independent non-executive Directors.
Mr. Shu Wa Tung Laurence is the chairman of the
audit committee and is the independent non-executive
Director with the appropriate professional qualifications.
The unaudited consolidated interim results of the Group
for the six months ended 30 June 2024 and this interim
report have been reviewed by the audit committee
of the Board. The audit committee has reviewed with
management the accounting principles and practices
adopted by the Group and discussed internal controls
and financial reporting matters related to the preparation
of the unaudited consolidated interim results of the
Group for the six months ended 30 June 2024.
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OTHER INFORMATION
H &R

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code
of conduct for the Directors in their dealings in the
Company’s securities. Having made specific enquiry of
all Directors, all the Directors confirmed that they had
complied with the required standard of dealings as set
out in the Model Code throughout the six months ended
30 June 2024.

MATERIAL ACQUISITION AND DISPOSALS
OF SUBSIDIARIES OR ASSOCIATES

The Group had no material acquisition or disposal of
subsidiaries or associates during the six months ended 30
June 2024.

COMPETING INTERESTS

The Directors confirm that none of the Controlling
Shareholders of the Company or the Directors and their
respective close associates (as defined in the Listing
Rules) is interested in any business apart from the
business operated by the Group which competes or is
likely to compete, directly or indirectly, with the Group's
business.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests of the Directors in
the shares and underlying shares of the Company or its
associated corporations (within the meaning of Part XV
of the SFO), which (a) were required to be notified to the
Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors are taken or deemed
to have under such provisions of the SFO); or (b) were
required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein; or (c) were
required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:
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Number of issued Number of underlying

ordinary/underlying Shares held under Percentage
Director Nature of interests Shares held equity derivatives  of interest
FiseRTER/ REERITETIR P4t %2
s BEME HERGHE FEEBERGHE BALk
Mr. Xiao Xingtao Interest held jointly with another person; 302,634,000 74.72%
interest of controlled corporation®
HERRE BE—ATHAFAOES:
REHEEERY
Mr. Fu Qichang Interest held jointly with another person; 302,634,000 74.72%
interest of controlled corporation®
BHELE BE—ATHAFAOES:
REHEEERY
Notes: B &
(1) As at 30 June 2024, 302,634,000 Shares were held by Partner (1) #2024 6A30H  Am(—HMREBE ZHS T

Summit, a company incorporated in the British Virgin Islands
which is owned as to 87% by Vital Kingdom, 10% by Source
Forth and 3% by Pine Fortune. Mr. Xiao and Mr. Fu own the
entire issued share capital of Vital Kingdom and Source Forth
respectively. Thus, both Mr. Xiao and Mr. Fu were deemed to be
interested in 302,634,000 Shares.

(2)  All the interests disclosed above represent long positions in the
Shares.
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OTHER INFORMATION
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, the following persons (other
than the Directors) had interest in the Shares and the
underlying Shares of the Company which (a) would fall
to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein:

FERRRROREBROz2ERZ R
R

72024F6A308 + LM TAL(ESBBRINRKRA
NAIRDREBEROFPHEBQEREE 5K
HAEIE B EXVEBE2 K350 Z A AR 7] KB
B DS KO BALAREESFRBE
GO EIBHRBMEFTECECM o EE:

Number of issued

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FBEERTEE/ R
BREREE R EEME HERGHE BOk
Partner Summit Beneficial owner 302,634,000 74.72%
=) ExnlEBA
Vital Kingdom Interest held jointly with another 302,634,000 74.72%
person; interest of controlled
corporation®@
=1 BHE-—ATHERFEMNER:
REGEERER
Source Forth Interest held jointly with another 302,634,000 74.72%
person; interest of controlled
corporation®@
R BHE-—ATHERFEMNER:
REGEERER
Pine Fortune Interest held jointly with another 302,634,000 74.72%
person; interest of controlled
corporation®@
E 1 HE-—ATHERFEMNER:
XEGEERERZ
Mr. Chen Interest held jointly with another 302,634,000 74.72%
person; interest of controlled
corporation®@
PR 5t & BHE-—ATHERFEMNER:

REHZEEZ
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Number of issued

OTHER INFORMATION

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FEERTEE/ Fir 1 & &
BREREE R EEME HEROHE BOk
S.I. Infrastructure Holdings Interest of controlled 30,000,000 7.41%
Limited (“S.I.") corporation®
S.I. Infrastructure Holdings REfEEER
Limited ([S.I.])
Shanghai Industrial Holdings Limited Interest of controlled 30,000,000 7.41%
(“Shanghai Industrial”) corporation®
FBEXERBERAR XESEERERS
(EEZERD
Shanghai Industrial Investment Interest of controlled 30,000,000 7.41%
(Holdings) Company Limited corporation®
("Shanghai Industrial
Investment”)
EBER(EBE)BRAA XESEERRS
(EBEZE)
Shanghai Industrial Investment Interest of controlled 30,000,000 7.41%
Treasury Company Limited corporation®
("Shanghai Treasury”)
Shanghai Industrial Investment XEHEEERS
Treasury Company Limited
([Shanghai Treasury)
Shanghai Investment Holdings Interest of controlled 30,000,000 7.41%
Limited (“Shanghai Investment”) corporation®
EEREZERERAA XESEERRS
([EBEE)
Sure Advance Holdings Limited Beneficial owners® 30,000,000 7.41%

("Sure Advance”)
BREERER AR (TERE]

EDZBEBEAG
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OTHER INFORMATION
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Notes:

(M

Save

All the interests stated above represent long positions in the
Shares.

As at 30 June 2024, 302,634,000 Shares were held by Partner
Summit, which is owned as to 87% by Vital Kingdom, 10% by
Source Forth and 3% by Pine Fortune. Mr. Chen owns the entire
issued share capital of Pine Fortune. Therefore, Mr. Chen, Pine
Fortune, Vital Kingdom and Source Forth were deemed to be
interested in 302,634,000 Shares.

Information is extracted from the corporate substantial
shareholder notices filed by S.I., Shanghai Industrial, Shanghai
Industrial Investment, Shanghai Treasury, Shanghai Investment
and Sure Advance on 11 December 2017. Shanghai Industrial
Investment directly holds the entire issued share capital of
Shanghai Treasury, which in turn holds 100% of the issued
share capital of Shanghai Investment, which in turn holds
47.77% of the issued share capital of Shanghai Industrial,
which in turn holds 100% of the issued share capital of S.I.,
which in turn holds 100% of the issued share capital of Sure
Advance. Therefore, S.I., Shanghai Industrial, Shanghai Industrial
Investment, Shanghai Treasury and Shanghai Investment are
taken to be interested in the number of shares held by Sure
Advance pursuant to Part XV of the SFO.

as disclosed above, as at 30 June 2024, there was

no person who (i) had an interest or short position in
the Shares and underlying Shares which (a) would fall to
be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein; or (ii) were,

directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying the

right

to vote in all circumstances at general meetings of

the Company or any options in respect of such capital.
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SHARE OPTION SCHEME

The Company has conditionally adopted the Share
Option Scheme on 15 November 2017. No share option
has been granted under the Share Option Scheme since
its adoption.

Share Award Scheme

The Company adopted a Share Award Scheme (the
“Scheme”) on 30 August 2018 (the “Adoption Date”).
The Scheme was valid and effective for a term of four (4)
years commencing on the Adoption Date.

During the year of 2019, the trustee of the Scheme,
pursuant to the terms of the rules and trust deed
of the Scheme, purchased on the Stock Exchange a
total of 8,218,000 Shares at a total consideration of
approximately HK$20.0 million. The Scheme expired on
31 May 2022. The Directors are considering to sell the
Shares when the market improves or roll over the Shares
to a new share award scheme. If the Shares are sold, the
proceeds of sale, after making appropriate deductions
in respect of all disposal costs, liabilities and expenses in
accordance with the trust deed shall be remitted to the
Company immediately after the sale.

PURCHASE, SALE OR REDEMPTION OF THE

COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2024, neither
the Company, nor any of its subsidiaries repurchased,
redeemed or sold any of the Company’s listed securities.

SUBSEQUENT EVENT AFTER THE PERIOD
The Group does not have any material subsequent event
after the Period and up to the date of this interim report.
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OTHER INFORMATION
H &R

EMPLOYEES AND REMUNERATION POLICY

Quality and committed staff are valuable assets to the
Group's success. The primary objective of the Group’s
remuneration policy is to ensure there is an appropriate
level of remuneration to attract and retain experienced
people of high calibre to join the Group. The Group
links the remuneration of its employees to both the
Group's performance and individual performance, so
that the interests of the employees align with those
of the Company’s shareholders. As at 30 June 2024,
the Group employed 4,842 employees and dispatched
staff comprising 2,335 female employees and 2,507
male employees. To enhance the performance of the
employees, the Group provides its employees with
adequate and regular trainings. Employees’ remuneration
package comprises fixed and variable components
including salary, discretionary bonus and share options
that may be granted to eligible staff by reference to the
Group's performance as well as individual's performance.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

R AR S RER

For the six months ended 30 June 2024 #Z2024F6 A308 1E75E A

2024 2023
20244 20234
(Unaudited) (Unaudited)
(REBER) (REEZ)
RMB’000 RMB'000
AR Tt NG S
REVENUE U % 455,473 462,027
Cost of services provided BT 42 4 AR 75 Ak R (400,155) (405,679)
Gross profit £ F 55,318 56,348
Other income and gains NS 2,295 4,114
Selling and distribution expenses HERLHEBX (14,948) (11,722)
Administrative expenses THAX (34,894) (36,536)
Changes in fair value of investment & &M EMWENAFE
properties o5 (3,000) (6,075)
Finance costs B & R A (7.881) (7,194)
Share of profits and losses of: EREATARIER
Joint ventures EENLE 1,526 (1,203)
Associates Hes & b 5 5,721 5,346
PROFIT BEFORE TAX B B A = A 4,137 3,078
Income tax expense T3 # A X2 (319) (1,232)
PROFIT FOR THE PERIOD 5 % F 3,818 1,846
Attributable to: ATALTFE:
Owners of the parent (SE/NCIET PN 2,381 302
Non-controlling interests IF 12 IR HE = 1,437 1,544
3,818 1,846
EARNINGS PER SHARE BAFREEREEZRTEA
ATTRIBUTABLE TO ORDINARY EhHEERER
EQUITY HOLDERS OF
THE PARENT
Basic and diluted (RMB) HAR#E(ARE) 0.01 —

SEIT R BIEARA IR A 7 RHARRE 2024
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHAR AR S 2 E W ER

For the six months ended 30 June 2024 #Z£202446 A30H [F/5AA

2024 2023
2024% 20234
(Unaudited) (Unaudited)
(RRBER) G
RMB’'000 RMB’000
ARE Tt NG R
PROFIT FOR THE PERIOD B A 3% A 3,818 1,846
OTHER COMPREHENSIVE (LOSS)/ Ht2m(EE) WF
INCOME
Other comprehensive (loss)/income that [E&BEAG TS EHMHEE
will not be reclassified to profit or loss Bz EM2mE (EE),/
in subsequent periods: I &
Equity investments designated at fair EERQFEFTAEM
value through other comprehensive 2HE(BE) WED
(loss)/income: BRAKE : (215) (373)
Exchange differences: ME 5 =58
Exchange differences on translation REBINEBOER
of foreign operations k= (173) 16
Net other comprehensive (loss)/income BER BIE TS EH D ES
that will not be reclassified to profitor Bz EM2E (EFHE),/
loss in subsequent periods I &5 % &8 (388) (357)
OTHER COMPREHENSIVE (LOSS)/ HRaHEtEZE(ER),
INCOME FOR THE PERIOD, NET Wi (MR E)
OF TAX (388) (357)
TOTAL COMPREHENSIVE INCOME HAZEW=AE
FOR THE PERIOD 3,430 1,489
Attributable to: AT AT 1S :
Owners of the parent S/NCIE TS PN 1,993 (55)
Non-controlling interests FEVE R 2 1,437 1,544
3,430 1,489

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024



INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
IR RS AR R

30 June 2024 202496 H30H

EQBDOG-W 31 December
2024 2023
2024F 20234
6H30H 12H31H
(Unaudited) (Audited)
(REEZ) (%)
Notes RMB’'000 RMB’'000
B it AR%E Tt NG B
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME - BEREZE 10 53,047 54,215
Investment properties KEYHE 145,000 148,000
Right-of-use assets FREEE 10,816 15,520
Goodwill BES 25,901 25,901
Finance lease receivables el & & RIE 8,821 9,219
Other Intangible assets EEREE 10,028 12,311
Investments in joint ventures REZELHEKRE 24,964 23,438
Investments in associates REtEEERE 102,767 95,965
Equity investments designated at fair T & A FEA
value through other comprehensive  Eth 2 E W 25 &9
income N = 1,635 1,850
Other non-current assets HEfIEmEEE 12,373 13,786
Deferred tax assets REFIAE E 20,891 18,864
Total non-current assets EnBMEERE 416,243 419,069
CURRENT ASSETS REBEE
Inventories FE 244 100
Trade receivables 2 5 W I8 11 280,239 235,471
Prepayments and other receivables 81} 5K T8 &
H i & IR 133,206 109,367
Restricted bank balances % PR #l 3R 17 45 £ 12 22,832 27,105
Finance lease receivables JFE Y Rt & A & R E 786 768
Cash and cash equivalents B MIREeEEY 13 99,738 139,674
Total current assets MEEEMLE 537,045 512,485

SEIT R BIEARA IR A 7 RHARRE 2024
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR B R S AR AR

30 June 2024 202446 H30H

EONITH-W 31 December
2024 2023
20245 20234
6H30H 12 A31H
(Unaudited) (Audited)
(RBEX) (&2 %)
Notes RMB’000 RMB’000
okza ARE Tt INGE R
CURRENT LIABILITIES REBERE
Trade payables 2 5N RIE 14 132,624 126,912
Other payables and accruals H fih & 7 518 &
fEst & A 138,775 126,105
Interest-bearing bank and STERIT R EMhE K
other borrowings 192,487 186,285
Lease liabilities HEBE 21,030 25,025
Tax payable JE& 1 ¢ 18 17,720 17,943
Total current liabilities mEAaERE 502,636 482,270
NET CURRENT ASSETS REBEEEE 34,409 30,215
TOTAL ASSETS LESS CURRENT WEERARBAR
LIABILITIES 450,652 449,284
NON-CURRENT LIABILITIES ERBER
Interest-bearing bank and STRERITRAAMERK
other borrowings 14,386 13,563
Lease liabilities HEEE 151,226 154,628
Deferred tax liabilities REFIEBE 1,127 1,250
Total non-current liabilities ERBEaERE 166,739 169,441
Net assets BEEFHE 283,913 279,843
EQUITY E &
Equity attributable to owners of B AT HEE A EHES
the parent
Share capital % 7 15 3,391 3,391
Reserves ER 201,516 199,519
204,907 202,910
Non-controlling interests JEE RS 79,006 76,933
Total equity RS 283,913 279,843

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024



INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ISR SEES R

For the six months ended 30 June 2024 #Z2024F6 A308 1E75E A

Attributable to owners of the parent

BRARAARE

Fair value
reserve of
financial asset
atfairvalue  Shares
through ~ held for
Exchange other  the share Non-
Share Share  Capital  Merger Statutory fluctuation comprehensive  award  Retained controlling
capital  premium  reserve  reserve  reserve  reserve income  scheme profits Total interests
RAFEIA
ER2ENE HROZR
Ex NERmEEz HUREN
Bx  BROEE EA0E  AHEE  :RRE  RBEE  ATERE R REEA B FEREE A8
RMB'000  RMB'000*  RMB'000*  RMB'000*  RMB'000*  RMB'000* RMB'000*  RMB'000*  RMB'000*  RMB'000  RMB'000  RMB'000
AEBTR ARBTZ* ARBTR* ARETR* ARKTR* ARMTR* ARMTR* ARMTR* ARMTR* ARMTZ ARETZ ARET:

At 1 January 2024 (audited) HOUEIRIB(EER) 3391 143,798 9473 (30342) 34833 1235 (@n)  (17916) 58909 202910 76933 279883
Profit for the period Ehayil - - = = = = - - 2381 2381 1437 3818
Other comprehensive los for the period: BREf2aEE:

Change in fair value of equity investment at fair
value through other comprehensive loss, net

of tax - - - - - - (215) - - (215 - (215)
Exchange differences on translation of £
foreign operations - - - - - (113) - - - (1) - (113)
Total comprehensive income for the period BR2AK - - - - - (1m3) (215) - 2381 1993 1431 3430
Disposal of partial equiy in a subsidary HE-FRM - - 4 - - - - - - 4 0 208
Dividends paid to non-controllng shareholders SURiE 3 - - - - - - - - - - (92) %)
Interests arising from establishing a new subsidiary - - - - - - - - - - 05 05
Capitalinection from non-controling shareholders  —EM BR3B! ]
of a subsidiary - - - - - - - - - - 2199 299
Transfer surpls reserve to capita BRREESRE - - - - 350 - - = (350) = = =
At30 June 2024 (unaudited) RUE6AIR (REEH) 3391 143,198 9411 (30342) 35,183 1,062 (686)  (17,916) 60,940 204907 79006 283913

@ These reserve accounts comprise the consolidated reserves of — * MR2024F6H308 ' 2 EREERRELE T B
RMB201,516,000 in the consolidated statements of financial MR AH AR A A K #201,516,0007T (202346}
position as at 30 June 2024 (30 June 2023: RMB280,151,000). H308 : A R#280,151,0007T) ° i
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
PR RGR S ERR R

For the six months ended 30 June 2024 #Z202446 A308 1E75E A

Attributable to owners of the parent

BATREARR
Fair value
reserve of
financial asset
at far value Shares
thiough ~~ held for
Exchange other  the share Non-
Share Share Capital Merger  Statutory  fluctuation  comprehensive award  Retained controling Total
capital  premium Teserve reserve Teserve eserve income scheme profits Total Interests equity
BOTEFA
EnzENE SROZR
Ex HopAEz HEREN

B RMEE EAME AHBE fRER R9EE  DTEER R REER g FEbEE  g#E
RMB'OO0  RMB'00D*  RMB'00*  RMB'000*  RMB'000*  RMB000* RMBOOO*  RMBIOOD*  RMB'OO0*  RMB'000  RMB'000  RMBI0D
ABRTT ARBTR* ARMTT* ARMTR* ARBTR* ARMTT* ARMTR: ARETZ* ARMTR* ARETR ARMTR ARETR

£

At T January 2023 (audited) ROBEIFIR(EEY) 3391 147,501 9,466 (30342) 35,885 123 (19 (17916) 134,408 2183591 85,883 369,480
Profit fo the period AR - - - - - = = = 0 0 154 186
Other comprehensive los for the period: BnEfiEEe:
Change in fai value of equity investment at fir ~—~ RATEFAZB2EHEN
value through other comprehensive loss, net RAREzATERY
of tax (MkHE) = = = = = = (313 - = (373 - (313
Exchange differences on translation of BEBNERMELEE
foreign operations - - - - - 16 - - - 16 - 16
Total comprehensive loss for the period HRrENELE - - - - - 16 (31 - 0N (55) 1,544 1489
Dividends paid to non-controling shareholders % FERRERMES - - - - = = = = = = (78 (78)
Transfer surplus reserve to capital BRERBERE - - - - m = - - (119) - - —
At30 June 2023 (unaudited) R0BECENR (FEEH) 3391 147,501 9,466 (30342) 36,664 1239 (39) (17916) 133931 18354 87,349 370,891

9
A
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

hHS RS SRERE

For the six months ended 30 June 2024 #Z2024F6 A308 1E75E A

2024 2023
20244 20234
(Unaudited) (Unaudited)
(REERZ) PEF SN
Notes RMB’000 RMB’000
Ht i AR% Tt NG R
CASH FLOWS USED IN RETHMARERE
OPERATING ACTIVITIES
Profit before tax B 1% B 4 Al 4,137 3,078
Adjustments for: AT BB IERE
Finance costs Bl & K AR 6 7,881 7,194
Share of profits and losses of: AT RARIER
joint ventures B2 (1,526) 1,203
associates Hib e % (5,721) (5,346)
Interest income F B g A 4 (834) (1,317)
Changes in fair value of investment & EMENQFE 5
properties B 3,000 6,075
Depreciation of property, plant and ¥ % B E & &R & 5
equipment e 13,332 7,593
Depreciation of right-of-use assets ~ {F FE & E T & 5 4,704 1,973
Amortisation of intangible assets A B 5 2,283 3,189
Loss on disposal of an associate HE — A D5 5
&8 — 102
Loss on disposal of finance lease HERKMEMRE
receivables KIEEE — 43
Provision for impairment of trade 2 5 FE WA R E 5
receivables & (146) 1,716
Net loss on disposal of items of HEWME  BEK 10
property, plant and equipment, RiEEEEEFR
net 1,188 214
28,298 25,717
Decrease in restricted bank balances % [R &Il 88 17 45 &8 )5l 2 4,273 13,098
Increase in inventories 7 &Rk > (144) (44)
Increase in trade receivables 2 5 FE W 3k I8 3 N (44,622) (34,638)
Increase in prepayments, deposits EENE/ P Hzi K
and other receivables /HT‘@}EJ%Z X IE 3 A0 (26,785) (7,944)
Increase/(decrease) in trade payables & 5 & {i X 16 4% 7Jl]/
AL ) 5,712 (333)
Increase/(decrease) in other payables — H ff & 1+ 5 I8 &% fE 51 &
and accruals FAm,” Om ) 12,670 (29,849)
Decrease/(increase) in other long-term H b & 8 & &E # 4~
assets (3% hn) 1,413 (750)
Cash flows used in operations KEEHFARSME (19,185) (34,743)
Corporate income tax paid ENEERED (2,692) 200
Net cash flows used in operating K& FE AR SR E
activities FHE (21,877) (34,543)

LA IR AR A A H AR 2024
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

R RESRSRERE

For the six months ended 30 June 2024 #Z202446 A308 1E75E A

2024 2023
20244 2023
(Unaudited) (Unaudited)
(REERZ) ENEF TN
RMB’000 RMB’000
ARE Tt NG R
CASH FLOWS FROM INVESTING RETHMEBREERE
ACTIVITIES
Purchases of items of property, plantand EEEY % - E &R EHEE
equipment (13,789) (12,595)
Purchase of intangible assets BARTEEE — (33)
Proceeds from disposal of property, plant & ¥ % - @%&E&Lﬁ
and equipment Fr 15 218 437 895
Dividends received from associates W ER SR B A A R — 14,250
Investments in joint ventures and k=) % 2 Rk E E’\]
associates (1,081) (1,850)
Interests arising from establishing a new Wi* BE RN NCIN-
subsidiary T 7 225 —
Disposal of partial equity in a subsidiary HE— R B ARSI E 208 —
Disposal of an associate HE RS RE — 600
Receipt of finance lease W g &EHE 606 300
Advances of loans to joint venture and EELERBERAER
associates 2R (5,630) (3,300)
Repayment of advances to related parties & i& B B /5 4 3% 8,630 1,410
Interest received B E 554 830
Net cash flows (used)/from investing & & &8 (FTH), Fi &
activities REFHE (9,840) 507
CASH FLOWS FROM FINANCING MEITBHSRERE
ACTIVITIES
New bank loans HIBITER 181,810 107,365
Repayment of bank loans and other BERITER R EAMER
borrowings (174,785) (92,329)
Dividends paid to non-controlling XAt FIEERR R,
shareholders (92) (78)
Interest paid BB (7,881) (7,194)
Proceeds from other borrowings H A 18 FK P15 I8 — 1,400
Capital injection from non-controlling MEBAREERRFEEE
shareholder of a subsidiary 299 —
Principal portion of lease payments HENKOEREEH (7,397) (6,541)
Net cash flows (used)/from financing B & 58 (FiA) FiEHRE
activities REFH (8,046) 2,623
NET DECREASE IN CASH AND CASH HeERBESEEURD
EQUIVALENTS FE (39,763) (31,413)
Cash and cash equivalents at beginning of Hi#IME S KBS EEY
period 139,674 171,818
Effect of foreign exchange rate change, EXFHEEFH
net (173) 16
CASH AND CASH EQUIVALENTS AT HANBRERESEEY
END OF PERIOD 99,738 140,421
ANALYSIS OF BALANCES OF CASH REeERBSEEYERDIIN
AND CASH EQUIVALENTS
Cash and bank balances Re RRITER 99,738 140,421
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

2.1

CORPORATE AND GROUP
INFORMATION

Riverine China Holdings Limited (the “Company”)
is an exempted company with limited liability
incorporated in the Cayman Islands under the
Companies Law of the Cayman Islands. The
registered office address of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The Company
was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 11
December 2017.

The Company and its subsidiaries (collectively
referred to as the “Group”) are principally engaged
in the business of property management services
and urban sanitary services in the People’s Republic
of China (the “PRC").

In the opinion of the Company's directors (the
“Directors”), the holding company of the Company
is Partner Summit Holdings Limited (the “Parent”),
a company established in the British Virgin Islands
("BVI"). The ultimate controlling shareholders of
the Company are Mr. Xiao Xingtao, Mr. Fu Qichang
and Mr. Chen Yao (together the “Controlling
Shareholders”).

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2024
has been prepared in accordance with HKAS 34
Interim Financial Reporting. The interim condensed
consolidated financial information does not include
all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated
financial statements for the year ended 31
December 2023.

2.1

30 June 2024 202446 A30H
AAREEEFR

HILFRBRERERARTARRA]DIRE
MEMBEAREZERSHEEMK L
RERRBRAF - XA EMMtE
BZ L iF & Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands ° 2N 2 & 02017512 A 11
BEBEBERSMARAR ([BAZAM])
ER LT o

AREIMENBAR(SEIANEE]) X
EEPEARANMBE(TEDESEYE
EERBEBBARBTRBER -

ARREF(EFDR B ARFINE
BRARREREBRARAB(HRR]) -
—HERBEXBHE(RBRELAEE])
R EAE] e KRR &K EBRBRRA
BEBELE BEHERLERRELEE(A
IERRR]D -

mBLE A

B E2024%F6A308 Lt NEAB P HH
PREHBEERDBEEB ST EANE
B4 B mMERE - FHGRAESE
VBERUTBEFEMBREARTE
WAEBEEHKREEIER  LEEASEH
HE2023F12A3HELFEMNTFELSE
B ER —OrBIGE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 202446 H30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES

The accounting policies adopted in the preparation

of the interim condensed consolidated financial

information are consistent with those applied in

the preparation of the Group’s annual consolidated

financial statements for the year ended 31
December 2023, except for the adoption of the
following new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) for the first time
for the current period’s financial information.

Amendments to HKFRS 16

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7 and
HKFRS 7

Lease Liability in a Sale and
Leaseback
Classification of Liabilities as
Current or Non-current
(the "2020 Amendments”)
Non-current Liabilities with
Covenants
(the "2022 Amendments”)
Supplier finance Arrangements

The nature and impact of the revised HKFRSs are
described below:

(a)

Amendments to HKFRS 16 specify the
requirements that a seller-lessee uses in
measuring the lease liability arising in a sale
and leaseback transaction to ensure the seller-
lessee does not recognise any amount of the
gain or loss that relates to the right of use
it retains. Since the Group has no sale and
leaseback transactions with variable lease
payments that do not depend on an index
or a rate occurring from the date of initial
application of HKFRS 16, the amendments did
not have any impact on the financial position
or performance of the Group.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)
The nature and impact of the revised HKFRSs are
described below: (Continued)

(b)

The 2020 Amendments clarify the
requirements for classifying liabilities as current
or non-current, including what is meant by a
right to defer settlement and that a right to
defer must exist at the end of the reporting
period. Classification of a liability is unaffected
by the likelihood that the entity will exercise
its right to defer settlement. The amendments
also clarify that a liability can be settled in
its own equity instruments, and that only if a
conversion option in a convertible liability is
itself accounted for as an equity instrument
would the terms of a liability not impact its
classification. The 2022 Amendments further
clarify that, among covenants of a liability
arising from a loan arrangement, only those
with which an entity must comply on or before
the reporting date affect the classification
of that liability as current or non-current.
Additional disclosures are required for non-
current liabilities that are subject to the entity
complying with future covenants within 12
months after the reporting period.

The Group has reassessed the terms and
conditions of its liabilities as at 1 January
2023 and 2024 and concluded that the
classification of its liabilities as current or
non-current remained unchanged upon initial
application of the amendments. Accordingly,
the amendments did not have any impact on
the financial position or performance of the
Group.

IR S M IS E R

30 June 2024 202496 H30H
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 202446 H30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)
The nature and impact of the revised HKFRSs are
described below: (Continued)

(@)

Amendments to HKAS 7 and HKFRS 7
clarify the characteristics of supplier finance
arrangements and require additional disclosure
of such arrangements. The disclosure
requirements in the amendments are intended
to assist users of financial statements in
understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash
flows and exposure to liquidity risk. The
disclosure of relevant information for supplier
finance arrangements is not required for
any interim reporting period during the first
annual reporting period in which an entity
applies the amendments. As the Group does
not have supplier finance arrangements, the
amendments did not have any impact on
the interim condensed consolidated financial
information.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

3.

OPERATING SEGMENT INFORMATION 3.

Six months ended 30 June 2024
B Z2024%6A308 1L~ A

Segment revenue (note 4)

ABWE W74

Property
management
services
NEERRK
RMB'000
ARETR
(Unaudited)
(REER)

g&Ea
Urban
sanitary
services
HERERY
RMB'000
AR®TR
(Unaudited)
(REER)

30 June 2024 202446 A30H
BE R

Catering Sublease
services service Total
E0EE  EBHRY @t
RMB'000 RMB'000 RMB'000
AR%BTRT AR%TR AR%T:n
(Unaudited) (Unaudited) (Unaudited)
(REER) (RLBEK) (REER)

Service provided to external customers A1 5M b P 12 2 &0 R 7% 327,788 114,848 9,255 3,582 455473
Segment results PHEE 30,246 10,779 (1,087) (3,578) 36,360
Reconciliation: bil
Interest income M8 WA 607
Share of profits and losses of: EENTARER:

Joint ventures AEl% 1,526

Associates Bt 5,721
Other unallocated income and gains 4% 5 B WA R & 1,688
Corporate and other unallocated CEREBRIERX

expenses (37,894)
Finance costs (other than intereston  BERKA(EAEF S

lease liabilities) B4 (3.871)
Profit before tax BEAEA 4,137

SEIT R BIEARA IR A 7 RHARRE 2024
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 202446 H30H

3. OPERATING SEGMENT INFORMATION 3. RESHER (&)
(Continued)

Property Urban
management sanitary Sublease
Six months ended 30 June 2023 services services service Total
B ZE2023F6A30R 1L~ EA NEEERE HEARFHRS EHRRY st
RMB'000 RMB'000 RMB'000 RMB'000

AREFTT ARETTL AREFIL ARETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Segment revenue (note 4) 2 BB (A #4)
Service provided to external customers @ 9) 58 & F 12 4t #) IR %% 343,073 118,440 514 462,027
Segment results PHEE 43,903 14,222 (1,777) 56,348
Reconciliation: HE:
Interest income B YA 1,317
Share of profits and losses of: EEUTARE

Joint ventures REGE (1,203)

Associates Batx 5,346
Other unallocated income and gains ~ E 1 & 2 B WA & M & 2,797
Corporate and other unallocated TEREMRDERX

expenses (58,573)
Finance costs (other than intereston BEM A (R EBEF &

lease liabilities) BN (2,954)
Profit before tax B % A0 Al 3,078
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OPERATING SEGMENT INFORMATION
(Continued)

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/loss,
which is a measure of adjusted profit/loss before
tax. The adjusted profit/loss before tax is measured
consistently with the Group’s profit before tax
except that interest income, share of profits and
losses of joint ventures and associates, non-lease-
related finance costs, other unallocated income and
gains as well as corporate and other unallocated
expenses are excluded from such measurement.

No analysis of the Group’s assets and liabilities by
operating segment is disclosed as it is not regularly
provided to the chief operating decision-maker for
review.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR S M IS E R

3.

30 June 2024 202446 A30H
E M ()

S5
IR (IR AR W EE S B
PSR f B RS IR BT AR -

BEAETLED DU, ERF -
B ELABBRHAETEE - S5
BERBANA, BEZEEREAEE
BREARFER— B ARG ETE
FERBMA PEAECERBELE

MiEs  FHEMEBIBRERS  Hi
RO BEWA Rz AR d®EREAMRK
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 2024%6A30H
4. REVENUE, OTHER INCOME AND GAINS 4. W& - Httlg A Rt =

An analysis of revenue, other income and gains is as Wt B A Rz ST
follows:
An analysis of revenue is as follows: W otrmT:

For the six months ended
30 June

H Z6H308 1L~ 1E A
2024 2023
2024 % 20234
RMB’000 RMB’000
ARB Tt NG R
(Unaudited) (Unaudited)
(RREZ) G EEN

Revenue from contracts with customers X5 %5 & #8944 z5

Property management services BBRHYEEREREKA

income on the lump sum basis 327,014 342,286
Property management services B & &l 40 % B IR RS U A

income on the fixed

remuneration basis 774 787
Urban sanitary services income ¥ 88 IR 187 AR 75 UL A 114,848 118,440
Catering services income BRI A 9,255 —

Revenue from other sources Bt 2R 69 W 75

Gross rental income from sublease & M5B i E R 82 8 AR B
service from investment Frisf el A 258
properties 3,582 514

455,473 462,027

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

(Continued)

An analysis of revenue, other income and gains is as W =

follows: (Continued)

An analysis of revenue is as follows: (Continued)

W o mT: (&)

REVENUE, OTHER INCOME AND GAINS 4. Wz#m HtWg A RWK & (%)

CHMBARKREASNET - (88)

For the six months ended

30 June
HZ6A30HIEAEA
2024 2023
20244 20234
RMB’'000 RMB’000
AR¥ Tt BN R
(Unaudited) (Unaudited)
(RRREZ) G
Timing of revenue recognition iy 2 R
Services transferred over time PBEREEB RS
Property management services M EE B R 327,788 343,073
Urban sanitary services income W, $E 3R 147 AR 7S U A 114,848 118,440
442,636 461,513
At a point in time R — B
Catering services B RR 9,255 =
451,891 461,513

SEIT R BIEARA IR A 7 RHARRE 2024
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S S E R A R

30 June 2024 202446 H30H

4. REVENUE, OTHER INCOME AND GAINS 4. W#m Httlgr A RW &= (%)

(Continued)

An analysis of revenue, other income and gains is as Was Hl A RKEHITOT : (8)

follows: (Continued)

An analysis of revenue is as follows: (Continued) WEmAmawT: (&)

For the six months ended
30 June
B Z6H30HLEAEA

2024 2023
2024F 20234
RMB’'000 RMB"000
AR®T AR T T
(Unaudited) (Unaudited)
(REEZX) (REEEZ)

Other income H s e A
Bank interest income R AT A B A 607 1,109
Interest income from finance lease A& HE WA B U A
receivables 227 208
Government grants* T 4 BE 241 2,238
Others H A, 1,220 559
2,295 4,114
* Government grants include various subsidies received by & BRAEEEAESENREERTKEES
the Group from the relevant government bodies. There are WZERMB) - BIE AR ZE B RERK
no unfulfilled conditions or contingencies relating to these RS EEIE -
grants.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

5.

30 June 2024 202496 H30H

PROFIT BEFORE TAX 5. PBR® AT
The Group’s profit before tax is arrived at after AEEKBRBER R TMER,(GEA) T 5
charging/(crediting): BIBRISH
For the six months ended
30 June
B Z6H30RLL<EA
2024 2023
2024F 20234
RMB’000 RMB"000
AR®E Tt NG R
(Unaudited) (Unaudited)
(REEZ) PEY$3)
Cost of services provided T 42 4 AR 75 B AR 400,155 405,679
Depreciation of property, plant and ME- - BMEREBEHITE
equipment 13,332 7,593
Depreciation of right-of-use assets EREEENE 4,704 1,973
Amortisation of intangible assets* B B 2,283 3,189
Research and development cost fift 2% ik 2 2,715 2,640
Employee benefit expenses** (including & B@FI 5 X ** (B4
Directors’ and chief executive's EENETETHRAE
remuneration) B £)
Wages and salaries ITERH® 98,736 114,949
Pension scheme contributions (defined  EKR Lt EH R (RE
contribution scheme) HRETE)) 22,884 26,642
Lease payments not included in the RFAHEABRTHED
measurement of lease liabilities HER K 95 699
Auditor’s remuneration % £ R BN & 800 1,158
Bank charges RITHE 392 278
Office expenses WAERT 4,379 2,902
Impairment of trade receivables, net 2 5 pE W SR IE R E T R (146) 1,716
Net loss on disposal of items of property, L& - HE N & #EH
plant and equipment HEMEIEFE 1,188 214
Fair value loss on investment properties &M EithEH A FE
IR 3,000 6,075
Gain on disposal of an associate &ML RERR — 102
Interest income B U A (607) (1,109)
Interest income from finance lease B E & E R B A
receivables (227) (208)
Government grants Y #6 Bh (241) (2,238)
& The amortisation of other intangible assets for the @ HAEMETEE#RHTAGEBRERNT

period is included in “administrative expenses” in the

consolidated statement of profit or loss.

** Amounts of RMB301,190,000 and RMB314,801,000 of
staff costs were included in “Cost of services provided” in
profit or loss during the six months ended 30 June 2024

and 2023, respectively.

* %

B e

R E F 20244 2023668308 IE /<@ A -
B IRk A% B A AR301,190,0007T & A

314,801,000 st A B 25 M A9 [ T3 AR

AL -

SEIT R BIEARA IR A 7 RHARRE 2024

47



48

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S S E R A R

30 June 2024 202446 H30H

6. FINANCE COSTS

An analysis of finance costs is as follows:

[ =0
BMERASHBMT :

For the six months ended

30 June

H Z6H308 1L~ 1E A
2024 2023
2024% 20234
RMB’'000 RMB*000
AR®E Tt N
(Unaudited) (Unaudited)
(RRER) G

Interest expense on bank loans and  RITE R K&

other borrowings H At & KA B XX 3,871 2,954
Interest on lease liabilities HEERENE 4,010 4,240
7,881 7,194

INCOME TAX EXPENSE

The Group is subject to income tax on an entity
basis on profits arising in or derived from the tax
jurisdictions in which members of the Group are
domiciled and operate. The Group and the Company
are not liable for income tax in Hong Kong as they
did not have assessable income sourced from Hong
Kong during the period.

The Company is a tax-exempted company
incorporated in the Cayman Islands.

Provision for the PRC income tax has been made at
the applicable income tax rate of 25% (2023: 25%)
on the assessable profits of the PRC subsidiaries.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

INCOME TAX EXPENSE (Continued) BB xX(E)
For the six months ended
30 June
B Z6H30R 1< A8
2024 2023
20244 20234
RMB’000 RMB'000
AR®¥ T BN R
(Unaudited) (Unaudited)
(REREZ) EEGHEXY
Current Mainland China corporate HA P B HA AR B A b 1 2
income tax charge for the period FRE Bz i 2,469 7,131
Deferred tax i RE 18 (2,150) (5,899)
Total tax charge for the period A IE X HAERE 319 1,232

INTERIM DIVIDENDS

The Directors of the Company proposed not to
declare any interim dividend for the six months
ended 30 June 2024 (six months ended 30 June
2023: Nil).

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF
THE PARENT

The calculation of basic earnings per share amount
is based on the profit for the period attributable
to the ordinary equity holders of the parent and
the weighted average number of ordinary shares of
396,782,000 (2023: 396,782,000) in issue during
the period.

The Group had no potentially dilutive ordinary
shares in issue during the year ended 30 June 2024
(2023: Nil).

FEIRR B
ARRESEREZEDTEIR#H £202456
A30BIEAAE A EMFEBHRE(EE
2023F6A30H LR &) -

BRAAEERERAAERLGER
2R

EREARBN B NEI AR L BE
HEEBEAEGMHRNENMEBERNE ET
396,782,000 % (20234 : 396,782,000/% )
TmAR MG E -

H E202456A30B It FE > A& E I
EBEHBEERITEBR(2023F 1 &) °
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 202446 H30H

9. EARNINGS PER SHARE ATTRIBUTABLE 9. BRAREEREREAELER

TO ORDINARY EQUITY HOLDERS OF BF(E)
THE PARENT (Continued)
The calculations of basic and diluted earnings per BREARBEERNDIRATEETE -

share are based on:

For the six months ended
30 June
B Z6H30HLEAEA

2024 2023
2024F 20234
RMB’000 RMB’000
AR T AR T T
(Unaudited) (Unaudited)
(REER) PEF TN

Earnings X
Profit attributable to ordinary equity T AR L EEZREFE ARG
holders of the parent il 2,381 302
Number of shares
vl - §c|
2024 2023
20244 20234
Shares iz £
Weighted average number of ordinary 78 & & B 3 17 % 18 A% /9 0 4
shares in issue during the year 98 396,782,000 396,782,000
Earnings per share BREF
Basic and diluted (RMB) EXREE(ARK) 0.01 —
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10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the
Group acquired assets at a cost of RMB13,789,000
(30 June 2023: RMB12,595,000), excluding
property, plant and equipment acquired through a
business combination.

Assets with a net book value of RMB1,652,000 were
disposed of by the Group during the six months
ended 30 June 2024 (30 June 2023: RMB1,109,000),
resulting in a net loss on disposal of RMB1,188,000
(30 June 2023: RMB214,000).

The Group pledged certain of its motor vehicles
to secure the Group’s borrowings which were
included as interest-bearing other borrowings of
RMB13,879,000. The net carrying amounts of these
pledged motor vehicles as at 30 June 2024 were
RMB15,283,000.

11. TRADE RECEIVABLES

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

10. W% - BERRE

RE E2024F6A308 E <A K&
EREEE(EBEBAHKREND
X BELRIBERINOKEAAEARK
13,789,0007C (20236 A30H: A R ¥&
12,595,0007T) °

R E E2024F6A308 IE @A K&
B EREFEAARK,652,0005T
& E (202346 H308 : A K 1,109,000
TL)  EAHEEIRFE AKRK1,188,000
70 (20236 A30H : A R#214,0007T) °

AEBEEHEETAERAEE ZEK
REER ZFERAFTEEMMERA
2 #13,879,0007T A Bk © 70202446 H30
B ZEEWAENREFER/RARRE
15,283,0007T °

M. EZRKRFRE

QMO 31 December

2024 2023

20244 20234

64308 12A318

RMB’000 RMB’000

AR Tt NG R

(Unaudited) (Audited)

(REER) (&%)

Trade receivables B 5 WA 294,349 249,727
Impairment B (14,110) (14,256)
280,239 235,471
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 202446 H30H

11.

TRADE RECEIVABLES (Continued)

The Group’s trading terms with its customers are
mainly on credit. The credit period is generally
10 to 60 days, extending up to three months for
major customers. Each customer has a maximum
credit limit. The Group seeks to maintain strict
control over its outstanding receivables and has a
credit control department to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and
the fact that the Group’s trade receivables relate
to a large number of diversified customers, there
is no significant concentration of credit risk. The
Group does not hold any collateral or other credit
enhancements over its trade receivable balances.
Trade receivables are non-interest-bearing.

At 30 June 2024, included in the Group’s trade
receivables are amounts due from the Group's
associates of RMB2,941,000 (31 December
2023: RMB5,864,000) and of RMB69,000 from
joint ventures (31 December 2023: RMB23,000),
respectively, which are repayable on credit terms
similar to those offered to the major customers of
the Group.

At 30 June 2024, the Group has pledged trade
receivables of approximately RMB26,147,000 (2023:
RMB37,445,000) to secure certain of the bank and
other borrowings.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

11. 1. EZEWREE)

12.

TRADE RECEIVABLES (Continued)

An ageing analysis of the trade receivables as at
the end of the respective reporting periods, based
on the invoice date and net of loss allowance, is as
follows:

RERSHR BHRPWFAERES
WA NEERRENRESNOT:

VNIV 31 December

2024 2023

20244 20234

6H30H 12H31H

RMB’'000 RMB"000

AR Tt NG R

(Unaudited) (Audited)

(REE®X) (E=Z)

Within 1 year 14 A 258,329 216,374
1 to 2 years 1= 2% 20,632 17,993
2 to 3 years 2E3F 1,278 1,104
280,239 235,471

RESTRICTED BANK BALANCES

2. ZRFIRITHEER

30 June

2024
20244
6H30H

RMB’000
AR¥ T
(Unaudited)
(REEZ)

Restricted bank balances received EERKBMARYEERE

from residents for property
management services

AR 75 B 5 R 1] $R 17 45 R

22,832

31 December
2023

20234

12 H31H
RMB'000
ARETF T
(Audited)
(REZ)

27,105

Restricted bank balances earn interest at interest
rates stipulated by the respective financial
institutions. The restricted bank balances are
deposited with creditworthy banks with no recent
history of default.

EREBITHERBSSBEBITENFN
KE|EBAME - XRBRITERTDFRE

EER i N BT HIHE R R SR RO IR 1T ©
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S S E R A R

30 June 2024 202446 H30H

13. CASH AND CASH EQUIVALENTS 13. RERREZEEY

EQNDL-W 31 December
2024 2023

2024 F 20234
6H30H 12 H31H
RMB’000 RMB"000
AR% Tt NS R
(Unaudited) (Audited)
(REER) (REZ)

Cash and bank balances He RBITES

99,738 139,674

At the end of reporting period, the cash and
bank balances of the Group denominated in
RMB amounted to RMB97,230,000 (2023:
RMB137,842,000).The RMB is not freely convertible
into other currencies, however, under Mainland
China’'s Foreign Exchange Control Regulations and
Administration of Settlement, Sale and Payment
of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies
through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based
on daily bank deposit rates. The bank balances are
deposited with creditworthy banks with no recent
history of default.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

14.

15.

TRADE PAYABLES

An ageing analysis of the trade payables as at the

end of the respective reporting
the invoice date, is as follows:

periods, based on

14. ES BN KR

RERSHR BEHERNREREE

HORE T

VNI 31 December

2024 2023

2024F 2023%F

6H30H 12H31H

RMB’000 RMB'000

AR® TR AR T T

(Unaudited) (Audited)

(REER) (')

Within 3 months 318 A 126,595 121,143
3 to 12 months 321218 A 4,108 2,882
Over 1 year B iB1F 1,921 2,887
132,624 126,912

The trade payables are non-interest-bearing and are

normally settled on terms of 5 to

SHARE CAPITAL

90 days.

EHRNFTIERRBEIL —RIASEIOR

REIEE -

15. B&

VNIV 31 December
2024 2023
2024 20234
6H30H 12H318
RMB’000 RMB'000
AR% Tt NG R
(Unaudited) (Audited)
(REEZ) (&%)
Authorised: JATE
8,000,000,000 shares of HK$0.01 8,000,000,000 % & A% M &
each (2023: 8,000,000,000 shares 0.01B LA AR D (20234 ¢
of HK$0.01 each) 8,000,000,000 f% & i% T
B0.0175 7T 19 Bt 15) 70,096 70,096
Issued and fully paid: BEEITRHE:
405,000,000 shares of HK$0.01 each 405,000,0000% & % @ &
(2023: 405,000,000 shares of 0.0 TRy IR 19 (20234 -
HK$0.01 each) 405,000,000 B R E B
0.01%8 TR AR 1) 3,391

3,391 Sk
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 202446 H30H

16. CONTINGENT LIABILITIES 16. I BEAE
As at end of the reporting period, the Group had RIBERR  AEEWESRKAEE -
no significant contingent liabilities.

17. COMMITMENTS 17. & IE
The Group had the following contractual RBERR NEEBBUATERAE:

commitments at the end of the reporting period:

VNIV 31 December
2024 2023
2024F 20234
6H30H 12 H31H
RMB’000 RMB'000
ARB Tt NG R
(Unaudited) (Audited)
(REEX) (LEZ)

Capital injection for an associate m—EBEEETE — —
Property, plant and equipment ME- - BERZE 7,644 14,591
Total T 7.644 14,591
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

18. RELATED PARTY TRANSACTIONS
Particulars of the related parties which entered
into material transactions with the Group are

(a)

as follows:

Name

=E

Relationship

B &

30 June 2024 202496 H30H

18. BB AR Z
BEAEBITVLERRGHNBE S

Referred to as

& 78

Shanghai Boying Parking Management

Service Co., Ltd.
BB EEERERIEAR A A

Nanjing Songzhu Property
Management Company Limited.

ERRTHEERERAA

Hunan Pujiang Property Management
Co., Ltd.

MERINEEEBRAA

Shanghai Qiang Sheng Property Co.,
Ltd.

FEBREMERRQA

Shanghai Dongfang Xindi Business

Service Co., Ltd.
FERAMEEKREERAA
Zhongmin Zhida (Shanghai)

Information Technology Co., Ltd.
TREE(LBGEEMRERAR
Anhui Xingpu Property Management

Co., Ltd.
ZRERMEEEBRAA
Anhui Yupu Property Co., Ltd.
ZREBEMEBRAA

Nantong Pumin Property Management

Co., Ltd.
MERARMEEEBEAER QA

Anhui Yujiang Property Co., Ltd.
ZHRIIMEBRRF]
Anhui Jinshanjingmei Property

Manage@ent Co., Ltd.
TRHEEFEMEEEBEERAF

Shanghai Bund Property Co., Ltd

EBINEMERERAA

Hefei Zhengwen Bund Property
Management Co., Ltd

BRETERXINEMEERERAA

Guzhen Guxin service Co., Ltd

ElEFEEREERAR

Pubang City Management Service
(Anhui) Group Co., Ltd
AR TELRE (X EBER

NG

Controlled by the Controlling
Shareholders

B ¥ A% A% B
Associate

B D%
Joint venture
aEDE
Associate
B & 1 2
Associate
Hig & b 3
Joint venture
aeEhE
Associate
B & 1 3

Joint venture
ABDE

Associate
R

Associate
B b %

Joint venture
aeEhEE
Associate
B 2 1>
Joint venture
AELE

Associate
R

Associate

BaEtE

Shanghai Boying

tBRA
Nanjing Songzhu
BRI
Hunan Pujiang
4 B R L
Shanghai Qiang Sheng
tigRE
Dongfang Xindi
R MR
Zhongmin Zhida
PREE
Anhui Xingpu
ZHEM
Anhui Yupu
ZRHBEH
Nantong Pumin
MEER
Anhui Yujiang
ZHBT
Anhui Jinshanjingmei
TRHBEFE

Shanghai Bund
FiEoNE

Hefei Zhengwen
BB X

Guzhen Guxin
& 5 & {5

Anhui Pubang
2 OB F
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 202446 H30H

18. RELATED PARTY TRANSACTIONS 18. BB AR 5 (&)
(Continued)
(b) Transactions with related parties: (by HEBMIHNRS:
Transactions with related parties, other than HEBRTOXS(ERTBREKE
those already disclosed elsewhere in the fth 3 75 B BEE BR AN A0

financial statements are as follows:

For the six months ended
30 June
EZ6H30BLAEA

2024 2023
20245 20234
RMB'000 RMB'000
ARETR ARETT
(Unaudited) (Unaudited)
(RIBER) (REERZ)

Property management service income: # ¥ E 2 R WA :

Shanghai Bund FENE (i) 17,280 =
Shanghai Qiang Sheng LBRsE () 1,065 555
Nanjing Songzhu AR (i) 689 633
Anhui Yupu ZHRB (i) 190 —
Anhui Pubang ZHEH (i) 114 —
Anhui Jinshanjinmei THEZFE (i) 45 =
Anhui Yujiang ZHRIT (i) 28 =
Hunan Pujiang BT (i) — 170
Dongfang Xindi AR (i) — 21
Interest income: FEWA:
Zhongmin Zhida hREE (ii) 239 222
Shanghai Boying LBRA (ii) 54 58
Cost of property management service 1% % 12 R X
Nanjing Songzhu BRI (il 3,014 4,697
Anhui Yupu ZH B (iii) 591 —
Dongfang Xindi A M (iif) 487 606
Shanghai Bund LBng (iif) 228 —
Hefei Zhengwen AEH X (iif) 62 -
(i)  The services provided to related parties were made (i) AT IREORS DREREfER
according to the published prices and conditions SEFZEEFPHE AMERRIEMHE
offered to the major customers of the Group. i e
(i)  The amount due from Shanghai Boying and (i EREBRBERPREERETER
Zhongmin Zhida is unsecured and with interest rate - F B B478% M415% @ K &
of 4.78% and 4.15%, and it has no fixed payment TEERE -
terms.
(iii)  The services provided by related parties were made (i) REBITREENREDEERMHER
according to the published prices and conditions SEFEEPHNELMERREHE
offered to the major suppliers of the Group. e
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

18. RELATED PARTY TRANSACTIONS 18. BEE T R B (&)
(Continued)
() Due from related parties: () MEUREE: T A :

VNI 31 December
2024 2023
20244 20234
6H30H 12 A31H
RMB’000 RMB"000
AR T AR T T
(Unaudited) (Audited)
(REER) (B&E=Z)

Zhongmin Zhida PREE 10,825 13,586
Shanghai Boying EBRA 3,140 3,082
Shanghai Bund N 2,393 5,357
Anhui Xingpu ZHRER 580 580
Nanjing Songzhu E= /N 270 509
Shanghai Qiangsheng EB®RAE 251 —
Anhui Jinshanjingmei THEEFE 69 23
Anhui Yujiang ZRET 29 —
(d) Due to related parties: (d) FE{S A B 7 FRIE ¢

VNIV 31 December
2024 2023
20244 20234
6H30H 12 A31H
RMB’000 RMB’'000
AR®T T AR T T
(Unaudited) (Audited)
(REEZX) (&%)

Nanjing Songzhu AR 2,381 1,245
Anhui Xingpu ZHER 2,075 1,934
Anhui Yupu LB A 215 124
Dongfang Xindi R R 172 188
Hefei Zhengwen A BB B XX 66 131
Shanghai Bund BN — 182
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S S E R A R

30 June 2024 202446 H30H

18. RELATED PARTY TRANSACTIONS 18. BEEF R B ()

(Continued)
(d) Due to related parties: (Continued) (d)

The carrying amounts of RMB270,000 and
RMB580,000 from Nanjing Songzhu and Anhui
Xingpu are unsecured, interest-free and have
no fixed payment terms.

The carrying amounts of RMB3,140,000 and
RMB10,825,000 due from Shanghai Boying
and Zhongmin Zhida are unsecured and with
a fixed interest rate and has no fixed payment
terms.

Compensation of key management personnel
of the Group:

FETRAEE T BOR : ()

ERERRMTELZHEBHKIEN
REED A B AK®K270,0007T &
A R #580,0007t - A EEH - &
BREEEMNNE -

R EBREBEPFREEENERE
B A K #3,140,000T & A R ¥
10,825,0007T 4 & & 7 & 1% & & 7
EHERERENFKHAR -

For the six months ended
30 June
B Z6H30H L <EAB

2024 2023
20245 20234
RMB’000 RMB’000
AR Tt NG S
(Unaudited) (Unaudited)
(R HE &) (REEEZ)

Short-term employee benefits % HE B & A 2,001 1,469
Post-employment benefits RIKZREF 233 168
Total compensation paid to key ENEZEEABFH M

management personnel FEReE] 2,234 1,637
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

19. FINANCIAL INSTRUMENTS BY 19. REFSE2EMIA

CATEGORY

The carrying amounts of each of the categories of
financial instruments as at the end of the reporting

period are as follows:

At 30 June 2024 (Unaudited)

Financial assets

Equity investments at fair value through other

RRVEFARMZARENR

RBERAR SRR ITENKREE

mr

R202456A308 (KRB EXK)

TRMEE

Financial assets
at fair value
through other
comprehensive
income
BATEHA
B2 Eb

WemEE
Equity
investments

kxR &
RMB*000
AR®TR

Financial assets
at amortised cost
REHAATE
WemEE
RMB'000
ARETR

Total

RMB'000
AR® TR

comprehensive income TR E 1,635 — 1,635
Trade receivables BARYGE - 280,239 280,239
Financial assets included in prepayments and STATA IR R B A IR

other receivables TREE — 95,434 95,434
Financial assets included in other non-current assets SFAEMFERBEENGBEE - 10,256 10,256
Finance lease receivables ERRmERERE - 9,607 9,607
Restricted bank balances XBHBTER = 22,832 22,832
Cash and cash equivalents ReRAEZED - 99,738 99,738

1,635 518,106 519,741
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR B S S E R A R

30 June 2024 202446 H30H

19. FINANCIAL INSTRUMENTS BY 19. REEE» SR IAH)
CATEGORY (Continued)
At 30 June 2024 (Unaudited) (Continued) R2024F6H30H (KRB EZ)(E)
Financial liabilities cREE
Financial
liabilities at
amortised cost
BREBHKATE
HemaE
RMB'000
AR® T
Trade payables 2 5 A 132,624
Financial liabilities included in other payables st A H b fEft 0 H & =+ & A
and accruals e BE 85,457
Interest-bearing bank borrowings and FTERAITR B fth i 5K
other borrowings 206,873
424,954
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

19. FINANCIAL INSTRUMENTS BY 19. ZEFE M ITAH)
CATEGORY (Continued)
At 31 December 2023 (Audited)
Financial assets

R2023F12A31B (B E &)
TRMEE

Financial assets

at fair value
through other
comprehensive
income
BATETA
At 2ERE
Equity Financial assets
investments  at amortised cost Total
REHNAGE
RARE MeREE &3
RMB'000 RMB000 RMB'000
ARETT ARETT ARETT
Equity investments at fair value through other BATHEAARMZERES
comprehensive income RERE 1,850 — 1,850
Trade receivables BHRENE - 235,471 235,471
Financial assets included in prepayments and AT SR R B A W HIR B
other receivables TREE = 88,662 88,662
Financial assets included in other non-current assets sFAEMFRBEENSBEE — 13,786 13,786
Finance lease receivables EUWREREFE — 9,987 9,987
Restricted bank balances RRABTER = 27,105 27,105
Cash and cash equivalents ReRREZEY - 139,674 139,674
1,850 514,685 516,535
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R A R

30 June 2024 202446 H30H

19. FINANCIAL INSTRUMENTS BY 19. ZEFE M ITAH)
CATEGORY (Continued)
At 31 December 2023 (Audited) (Continued) R2023F12A8318 (B E &) (&)
Financial liabilities cRAas
Financial
liabilities at
amortised cost
28 XIS DN
FEMNERARE
RMB’000
ARBT T
Trade payables 2 S e IE 126,912
Financial liabilities included in other payables st A E M B HIBE R EFE A K
and accruals TRBE 63,747
Interest-bearing bank borrowings and SRR 1T I H & 3K
other borrowings 199,848
390,507
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20. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of
cash and cash equivalents, restricted bank balances,
trade receivables, trade payables, financial assets
included in prepayments and other receivables,
financial liabilities included in other payables and
accruals, lease liabilities, interest-bearing bank loans
and other borrowings approximate to their carrying
amounts largely due to the short-term maturities of
these instruments.

The Group’s finance department headed by the
finance manager is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. The finance
manager reports directly to the chief financial
officer and the audit committee. At each reporting
date, the finance department analyses the
movements in the values of financial instruments
and determines the major inputs applied in the
valuation. The valuation is reviewed and approved
by the chief financial officer. The valuation process
and results are discussed with the audit committee.

The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction
between willing parties, other than in a forced
or liquidation sale. The following methods and
assumptions were used to estimate the fair values:

For the fair value of the unlisted equity investments
at fair value through other comprehensive income,
management has estimated the potential effect of
using reasonably possible alternatives as inputs to
the valuation model.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR S M IS E R

20.

30 June 2024 202446 A30H
EMIANAFERAFESRH

BEECHERELASEFEY ER
HERITHEER  BEHRWFKIR  BHEN
KA~ A TR A K A A W R IR EY
EMEE FAHMENRBERESE
AmermaE HERE FRETE
AN EMERNAFEELREERS
TZARNZEFIAREHREE -

AEENBHEHGRERS ARE
EeRIART @ EOEERER -
MBEEERENMBRERERER
B - REREAM  HBBHN R
TR EES R E T E AR & E
IEHABE HEXBUBRES
BRBE - BRE BRI ERF R
RETH B -

TREENBENAFESABRES
AREMRXZ(BEXFEREERINH
RMZITAMBZEE - Bt A FER
RATHERRR :

BREBEAFESFAEGLEZEKENIEL
MERARE BEEECHEMBEREH
FEERAENBRBAREBEZER
TR -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S S E R A R

30 June 2024 202446 H30H

20. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)

Below is a summary of significant unobservable
inputs to the valuation of financial instruments

together with a quantitative sensitivity analysis as at
30 June 2024 and 31 December 2023:

Valuation
technique

CREE 30

20 TR TANAFERAFEER

(#&)

TR AN20245F6 8300 k2023512 A31
He@TAEGEEZE AT A BRig A
BEERELLHERELSTMOHBE:

Significant
unobservable
input (level 3)
ERTITEHEEBHA
HE(E=4R)

Sensitivity of fair
value to the input
N EHEAHE
ZHBRE

Equity investments at fair value  Valuation multiples
through other comprehensive
income

BAFEAAHELEZAKEN HEEH
PR E

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2024

Average EV/EBITDA
multiple of peers

[7] 2 £ 5 EV/EBITDA

(3 S

5% (2023: 5%)
increase/decrease
in multiple would
result in increase/
decrease in fair
value by RMB35,000
(31 December
2023: RMB35,000)

8 AT ¥5%
(20234 : 5%) ¥ &
BUAFEE IR
2 AN R #35,0007C
(202312 A318 :
A R #35,0007T)



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR S M IS E R

30 June 2024 202496 H30H

20. FAIR VALUE AND FAIR VALUE 20 eRMITENAFERAFESER
HIERARCHY OF FINANCIAL (&)
INSTRUMENTS (Continued)
Fair value hierarchy NEEER
The following tables illustrate the fair value TRINAAEE R T AN A FETE
measurement hierarchy of the Group's financial EF A
instruments:
Assets measured at fair value: EAFEFENEE:
As at 30 June 2024 (Unaudited) 7202456 A30H (R & &%)

Fair value measurement using

ERTHEARTAVENE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs

(Level 1) (Level 2) (Level 3)

RERTS EATEE EAFUEER

ZBE BARE BARE
(£-8&) (£=8) (E=8) @i
RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARBTR ARETR ARETR

Equity investments designated at fair value EFERATEFALMHZ
through other comprehensive income HhEmRiERE 935 - 700 1,635
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR B S S E R A R

30 June 2024 202446 H30H

20. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)

Fair value hierarchy (Continued)
As at 31 December 2023 (Audited)

20 TR TANAFERAFEER

(#&)

AFEFRE
R2023F 128318 (K EK)

Fair value measurement using

ERTHIBRETLTETE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

WERTE  BEAWER EATWEER
ZHE BARE AR
(F-#) (E=H) (E=®) it
RMB'000 RMB'000 RMB'000 RMB'000
ARBTR  ARETR  ARETR  ARETR

Equity investments designated at fair value  #EE R A FE A Lft
through other comprehensive income ENENRERE

1,150 = 700 1,850

21. EVENTS AFTER THE REPORTING PERIOD
The Group had no significant events after the
reporting period up to the date of the approval
of the unaudited interim condensed consolidated
financial statements.
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