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The board of directors (the “Board”/“Directors”) of Singamas B EELCXBR A ([ARF ) EEE
Container Holdings Limited (the “Company”) announces the (fﬁ%"\i/f§$i)¢?ﬁ RAal REWB
unaudited consolidated interim results of the Company and AR (AW AEE ) HE T _NF A
its subsidiaries (together the “Group”) for the six months =+ B IENEA 2 KK ER LGS R HEE N

ended 30 June 2024 as follows: N
FINANCIAL HIGHLIGHTS HEEE
For the six months ended
30 June For the year ended 31 December
BERA=TALAEA BZt-B=t-AL2E
2024 2023 2023 2022 2021 2020

“E-mg  -T-=F -F-=F ZEo-fE “F--F 0 CZECTE
US$'000 US$000 US$000 US$000 US$/000 US$/000
S TEn i T T T

Revenue et 242,864 189,391 382410 776,455 1,151,764 274,305
Profit attributable to owners RARRR G RN

of the Company 17,199 9,776 19,438 46,340 186,302 4576
Basic earnings per share EXERER ()

(US cent(s)) 0.72 041 0.82 192 1.73 0.19
Net assets value per share GREEFEE)

(US cents) 23.32 25.02 23.16 25.01 27198 20.58
Equity attributable to owners of YNG4

the Company 555,573 596,074 551,780 595,826 676,272 497 592
Cash and deposits with banks Be B TER 266,410 330,127 300,963 369,770 438171 48,787
Total borrowings (Note) RS 51,554 - 6,835 - - 27,584
Current ratio ok JnfeS EIRTGAN 48910/ 4l6toftl  430tokl  317toftl  234tofkkl
Gearing ratio EREBRIE EN  NATER 001  NATER  NADER 0.06
Annualised Return on equity (%)~ F{LIRARIHE(%) 6.19 328 350 7.80 216 09

Note: Total borrowings represent the aggregate amount of interest-  ffi# - HBEEBREREMEEER -
bearing borrowings.
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Deloitte

REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF SINGAMAS CONTAINER
HOLDINGS LIMITED
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Singamas Container Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as
the “Group”) set out on pages 4 to 32, which comprise the
condensed consolidated statement of financial position as
of 30 June 2024 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the
six-month period then ended, and notes to the condensed
consolidated financial statements. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

23 August 2024
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CONDENSED CONSOLIDATED STATEMENT OF B4 SEzLHME2H

PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
For the six months ended 30 June 2024

I 58 2=

HE_Z-_WNFEXA=+HIE/NEA

Notes
Kt
Revenue EE 2 3A & 3B
Cost of Sales SHE A
Gross profit EX
Other income HAA 4
Distribution expenses HIHER
Administrative expenses THER
Finance costs W% ER 5
Other gains and losses E bz & B8 6
Share of results of associates FE(REE N B2 ¥4E
Share of results of joint ventures EIEEERECEE
Profit before taxation BRBEADRER /
Income tax expense Frig i IA R 2 8
Profit for the period AR

Profit for the period attributable to: ~ Hf R FEAL R ¢

Owners of the Company VNN ) 32
Non-controlling interests TR AR R i 2
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Six months ended 30 June
BEZAA=1tHLXEAR

2024
—E-MF
(unaudited)
(REEZX)
US$’000
FEx

242,864
(206,186)

36,678

9,687
(6,809)
(17,761)
(520)

489

709

62

2023
—E-=F
(unaudited)
(RiCEZ)

US$’000
T

189,391
(163,003)

26,388

11,123
(5,013)
(14,868)
(168)
(2,996)

708

76

15,250
(3,660)

11,590

9,776

1,814

11,590

Singamas Container Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (continvea)

For the six months ended 30 June 2024

Six months ended 30 June
BZA<A=1tHILXEA

2024 2023
—E-NE —Eo=F
(unaudited) (unaudited)
(REER) (RgEIZ)
Note Us$’000 US$'000
Wizt FErx TF3TT
Other comprehensive expense Htt2mEXH
Item that will not be reclassified to ~ TEREH 7 EZT15%
profit or loss: HEE -
Fair value loss on equity instrument XA BEFAEMEE
at fair value through other stz T A (0B
comprehensive income MBETE) 2 A EE
(“FVTOCI"), net of tax effect B8 (2,274)
Item that may be subsequently HEWHEEREF 78
reclassified to profit or loss: ZEmWER -
Exchange differences arising on BmEINEFEZER
translation (1,326)
Other comprehensive expense HRHMEEZH
for the period (1,241) (3,600)
Total comprehensive income HAZHEHKSEE
for the period 7,990
Total comprehensive income B2 mEks ()
(expense) attributable to: W
Owners of the Company NN 353 15,995 6,327
Non-controlling interests FEIE IR I R R A (14) 1,663
15,981 7,990
Basic earnings per share BEXRERER 10 (N PALIE  USO.41 cent
EZIT A
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CONDENSED CONSOLIDATED STATEMENT OF f5BA4r S B &R R«

FINANCIAL POSITION
As at 30 June 2024

RZZE_WFA=1+H

As at

30 June

2024
R-F-F
NA=+H
(unaudited)
(REBEX)
Us$’000
FErx

Notes
Kt

Non-current assets FREBEE
Property, plant and equipment M - HES R 11 104,455
Right-of-use assets ERERE 33,498
Investment properties wREME 31,094
Interests in associates RN - 15,311
Interests in joint ventures REBPE R 6,375
Equity instrument at FVTOCI BAAEBETAEMD
THKE ERTA 25,097
Financial asset at fair value through X QA EET AEZRZ
profit and loss (“FVTPL") TRIEE 2,959
Trade receivables JE W BR 5K 13 65,128
Deposits for non-current assets FERBEELRS 936
284,853
Current assets REEE
Inventories 3 12 120,868
Trade receivables FEUS AR FK 15 71,893
Prepayments and other receivables — F&1 K2 £t fE U 5038 14 77,358
Amounts due from associates JiE Ui Bt 5 ) B FRIR 274
Amounts due from joint ventures JEY S B FERIE 412
Tax recoverable AT e 2 B8 101
Bank deposits with original maturity RE|HHBBE=EAK
over 3 months |ITFHK 92,717
Cash and cash equivalents RekERBES 173,693

537,316

INTERIM REPORT 2024

As at

31 December
2023
R-TE_=%F
+=A=+—H
(audited)
(BFEZ)
US$'000
FE7T

97,641
35,582
32,380
15,569

6,353

26,163

3,052
30,092
72

246,904

106,593
71,124
30,032

276
415
160

173,130
127,833

509,563

Singamas Container Holdings Limited



CONDENSED CONSOLIDATED STATEMENT OF fBA4R S B RR TR @)
FINANCIAL POSITION (contined)

As at 30 June 2024 R-ZE-_MFNA=1+H
As at As at
30 June 31 December
2024 2023

RZB-OFE R _=F
ANA=+H +-A=1+—H

(unaudited) (audited)
(REBEX) (&%)
Notes Us$’000 US$'000
ik FEx FET
Current liabilities REAE
Trade payables JETBR K 15 46,663 34,990
Lease liabilities HERE 1,247 2,099
Accruals and other payables FERTE A R H A E S BRFR 45,600 45,968
Advances from customers TEUBR X 30,316 36,525
Amount due to immediate holding &~ B #£12A IA
company 1 75
Amounts due to fellow subsidiaries FEHIT/?MTE AN 13 -
Amounts due to associates AL NG E/ S 355 370
Amounts due to joint ventures F’Eﬁ/\/ﬁmﬁ KIE 24 8
Tax payable JE(IFEIR 2,912 1,261
Bank and other borrowings IRITREMER 16 51,554 1,246
Dividend payable FERTAR B 12,202 -
190,887 122,542
Net current assets REEEFE 346,429 387,021
Total assets less current liabilities EEAERRBERS 631,282 633,925
Capital and reserves EXRGHE
Share capital Hﬁzli 17 268,149 268,149
Accumulated profits Z5tm 206,143 201,672
Other reserves E b 81,281 81,959
Equity attributable to owners of the ~ ZANA BIR ER FE(RAERS
Company 555,573 551,780
Non-controlling interests IR AR R e 61,687 62,855
Total equity REREEH 617,260 614,635
Non-current liabilities ERBEE
Lease liabilities HEAE 982 1,787
Deferred tax liabilities RERIEEE 13,040 11,914
Bank and other borrowings RITRHEAMER 16 - 5,589
14,022 19,290
631,282 633,925

BRMEECXERAF T E RS




CONDENSED CONSOLIDATED STATEMENT OF MBS EER
CHANGES IN EQUITY

For the six months ended 30 June 2024 (E—F _MFERNA=THIESNEA
Attributable to owners of the Company
FARRRER
Exchange PRC  Property Investment Non-
Share translation  statutory revaluation revaluation Other Accumulated controlling
capital reserve reserve reserve reserve reserve profits  Sub-total interests Total
NEFE  HEEE MEEME REERE FiER

/2N i i i e Hfthe  RER aE R g
US$000  US$000  USP000  USF000  USF000  USF000  US$000  US$000  US$000  USH000
TRr TR TR TR TR TR A TR TR TER

(Note b) (Note a)
(Hizn) (Hista)
At 1 January 2023 (audited) R=Z-=%—F—H
(&=7) 268,149 433 37756 18141 19583 (721) 248584 595826 63051 658877
Profit for the period B A = - - - - - 9,776 9,776 1814 11,590
Fairvaluelossonequity — IRAREBEF AL
instrument at FVTOCI, PEMNE ERTA
net of tax effect (BHBTE) 2
AREEER = = - - (2,274) - - (2,274) - (2,274)
Exchange differences arising BESENEZE
on translation - (1,175) - - = - - (1,175) (151)  (1,326)
Total comprehensive HR2E ()&
(expense) income for k|
the period = (1,175) = = (2,274) - 9,776 6,327 1,663 7,990
Dividend paid to non- SRR R R
controlling interests fRE - - - - - - - - (782) (782)
Dividend payable to owners BN ARRIRRRE
of the Company - - - - - - 6,079 (6,079 = (6,079)
Transfer from accumulated 8 A K3HE7
profits - - 291 - - - (291) = = =
At30 June 2023 (unaudited) R=E==%F,xA=1AH
(REER) 268,149 3,159 38,047 18,141 17,309 (721) 251,990 596,074 63932 660,006

At1 January 2024 (audited) R=—Z-ME—-F—H
(&%) 268,149 43,039 201,672 551,780 614,635

Profit for the period HmER 17,199 17,199 17,222
Fairvalue lossonequity ~ EAREEF AR
instrument at FVTOCI, PENGE ERTA

net of tax effect (MRHBT2) 2
DEEEE
Exchange differences arising HESNEHREZHE

on translation

Total comprehensive HR2E (L) E

(expense) income for g

the period 17,199 15,995 (14) 15,981
Dividend paid to non- FAERA L

controlling interests i) - - (1,154 (1,154
Dividend payable to owners  ERARRIRRAE

o the Company (Note )~ (#7329) (12,202)  (12,202) (12,202)
Transfer from accumulated ~ ER& A ZaHE7

profits (526) = =

At 30 June 2024 (unaudited) R=—B-MEXA=+H
(REBER) 268,149 43,565 206,143 555573 617,260
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (continved)
For the six months ended 30 June 2024

Notes:

(a) Other reserve included the difference between consideration
and book value attributable of the related net assets arose when
acquiring additional shares of subsidiaries.

(b) Pursuant to the relevant regulations in the People’s Republic

of China (“PRC”) (other than Hong Kong, Macau and Taiwan)
applicable to the Group’s PRC subsidiaries, these entities have to
provide for the PRC statutory reserves before declaring dividends
to their shareholders as approved by the board of directors. The
reserves are not distributable until the end of the operation periods
of the respective entities, at which time any remaining balance of
the reserves can be distributed to shareholders upon liquidation of
the subsidiaries. The reserves can be used to offset accumulated
losses of the entities or increase capital upon approval from
the PRC’s relevant authority. The distributable profits of the
subsidiaries are determined based on their accumulated profits
calculated in accordance with the PRC accounting rules and
regulations.
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CONDENSED CONSOLIDATED STATEMENT OF fSEAZSHRESHREREK

CASH FLOWS

For the six months ended 30 June 2024

HE_Z-_WNEA=+HIENEA

Net cash used in operating activities

EXTHRERSFE

Net cash from (used in) investing
activities

Proceeds from disposal of property,
plant and equipment

Purchase of property, plant and
equipment

Deposits paid for non-current assets

Interest received

Dividends received from associates
and joint ventures

Dividends received from unlisted
equity investment

Proceeds received from disposal of
subsidiaries in prior years

Cash settlement paid for derivative
financial instruments

Placement of bank deposits with
original maturity over 3 months

Withdrawal of bank deposit with
original maturity over 3 months

REFHHE () REFE
HEME - Has RRES
BEYE BENERE

BNERBDEERS
EHFE
BEWBERRIREELREE

B EMRERERE

WHRR AR FE HEHRB AR
IR
XMTESMITARSEE

FEHURE|S B BB = 10 A 1081
e
RS A BB A A MR
i
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Six months ended 30 June
BZEAA=1tHILXEAR

2024
—EMF
(unaudited)
(REHEZ)
Us$’000
FEx

(123,707)

204,120

85,489

2023
—T=F
(unaudited)
(REEzE=Z)

US$'000
FET

(45,458)

328
(909)
(242)

6,638
1,344

1,831

(826)

(76,285)

(68,121)

Singamas Container Holdings Limited



CONDENSED CONSOLIDATED STATEMENT OF fSBEZSHERERK @

CASH FLOWS (Continued)

For the six months ended 30 June 2024

HE-Z-_WNEA=+HIENEA

Six months ended 30 June
BZA<A=1tHILXEAR

2024 2023
—ENE —E-=F
(unaudited) (unaudited)
(REER) (RECEZ)
US$’000 US$'000
FErx FET
Net cash from (used in) financing RETERAE () RELFHE
activities
New bank loans FIRITER 43,791 =
Repayment of bank loans BERITER (1,299) -
Dividend paid to non-controlling A IR AR SR A 2 IR B
interests (1,154) (782)
Repayment of lease liabilities EEHEAR (1,471) (1,855)
Advance from immediate holding BABEER A RFIA
company 14
Repayment to immediate holding BREEERARIIA
company (76)
Advance from fellow subsidiaries BARZRMBARFKIE -
Advances from associates B R A)KIE 1,731
Repayments to associates BB E R a)KIE (1,235)
Advances from joint ventures BAGEBEERIA 44
Repayments to joint ventures BESELENIE (33)
(2,192)
Net increase (decrease) incashand RERZREBRLZEMORL)
cash equivalents EEE 46,103 (115,771)
Cash and cash equivalents at R—B—BZzRLEKERRE
1 January 127,833 329,770
Effect of foreign exchange rate [EREF) s B
changes (243) (157)
Cash and cash equivalents at 30 June AXA=+HZRERZFAES 173,693 213,842

BHSECEARAD —z-pme pgms 11



12

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 Interim Financial Reporting issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) as well as with the
applicable disclosure requirements of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited.

The financial information relating to the year ended 31 December
2023 that is included in these condensed consolidated financial
statements as comparative information does not constitute the
Company'’s statutory annual consolidated financial statements for
that year but is derived from those financial statements. Further
information relating to these statutory financial statements is as
follows:

The Company has delivered the financial statements for the year
ended 31 December 2023 to the Registrar of Companies as
required by section 662(3) of, and Part 3 of Schedule 6 to, the
Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement
under sections 406(2), 407(2) or (3) of the Hong Kong Companies
Ordinance.
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for equity instrument
at FVTOCI, financial asset at FVTPL and investment properties, that
are measured at fair values, as appropriate.

Other than changes in accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2024 are the same
as those presented in the Group’s annual consolidated financial
statements for the year ended 31 December 2023.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following

amendments to HKFRSs issued by the HKICPA, for the first time,

which are mandatorily effective for the Group’s annual period

beginning on 1 January 2024 for the preparation of the Group’s

condensed consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Amendments to HKAS 1 Non-current Liabilities with
Covenants

Amendments to HKAS 7 and Supplier Finance Arrangements

HKFRS 7

The application of the amendments to HKFRSs in the current
interim period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.

BREELXERAS

FESEFEE

R A MBIV IRE L RAREREL - R
ARBEFAEMEARGE 2 EETE  RAR
BEFABRGZESHEEMREMEREENR
REERE -

REKETEEMBREEN([BEMBRSE
AIDMEHEFBEEES  HE_T_MFX
H=1R1XEA NGRS B IRRARM 2
B BRENFEERAKBRE_T =4
TZA=1+—RUFEZMBEREM 2RO
_iﬂo

FEREETNE BRI BRE R

AEBDAART AR ERFAATBHEE SR
A AR IR HIR — T M — A —BRKRE
FEBERZEERT 2 BBMBREER - LR
BREEBREEWEWE

TR BMEENFIOR ELELFHEE

WEET BiE

EREHERBIRMIEE] BEESHEARLD
B R B
BRIEE LG
1£57(2020)

EREHERBIRMIEE] HERHIETE
BiE

BREREUETRNETE HREBHEDH
BTSSRI B 758
&=y

AReh HAEAR JE B RT VBB M S IR S R AU R
R SR B AR AR Ko PART AR 2 BE RO e R 3R
K/ LA EREA B RRPAESC REERE
N2




3A REVENUE 3A EHEE

Revenue represents sales of goods from manufacturing, containers EXREIENEXER I ARHEE SRAHERY
leasing and services income from logistics services operations, less MRS 2 RSB B BEER - WHOTIT :

sales related taxes, and is analysed as follows:

Six months ended 30 June
BEAA=THLANEA

2024 2023
—Z-mEF —T=F
US$'000 US$000
FER FEr
Manufacturing and leasing BIE REEER 228,730 175,702
Logistics services YIRS 14,134 13,689
242,864 189,391

Disaggregation of revenue from contracts with FoREBEEFEHHIKE

customers

Six months ended 30 June
BEANA=THLAXEA

2024 2023
—E-mEF T =F
Us$’000 US$'000
FErx FEx
Types of goods or services & 2 AR S A 28 R
Manufacturing BB
Sales of dry freight containers BEEMHE 165,306 89,424
Sales of tank containers BAEHE 10,344 35,713
Sales of other specialised containers and H A R A8 R S AR AL
container parts $HE 50,217 49,675
225,867 174,812
Logistics services Y AR
Container storage and handling services ST MR RE 2,180 1,935
Repair and drayage services s B AR 2,358 2,434
Container freight station services EREEBEWRS 8,351 7,668
Other container related services H th SR AR AR R AR TS 1,245 1,652
14,134 13,689
Revenue from contracts with customers REBRFA LMK 240,001 188,501
Leasing HEXK
Finance leases interest income BEMEF SWA 968 266
Operating leases income LETAERA 1,895 624
Total revenue arising from leases (Note) AEW AL E) 2,863 890
Total revenue FELE L 242,864 189,391

14
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3A

REVENUE (Continued)

Disaggregation of revenue from contracts with

customers (continued)

Note:

During the second half of year 2023, the management of

the Group considered leasing of containers as ordinary
course of business of the Group and accordingly has
classified leases interest income as the Group's revenue. As

a result, the corresponding comparative figures have been

reclassified from “other income” to “revenue” to conform

with current period’s presentation.

3B SEGMENT INFORMATION

Information reported to the Group’s chief operating decision maker
(i.e. Chief Executive Officer) for the purposes of resource allocation
and assessment of segment performance are organised into two

operating divisions — manufacturing and leasing and logistics

services. These divisions are the basis on which the Group reports
its segment information under HKFRS 8 Operating Segments.

Principal activities are as follows:

Manufacturing and —

leasing

Logistics services

BREELXERAS

manufacturing of dry freight containers,
tank containers, other specialised
containers (including but not limited to
collapsible flatrack containers, energy
storage system containers and offshore
containers) and container parts and
leasing of dry freight containers.

provision of container storage, repair and
trucking services, serving as a freight
station, container/cargo handling and
other container related services.

3A

3B

EERE @
FAREBEFFSHHNE @)

et R-B_ZFTHFR AEEEEE
BEEBHERRAEENAEER
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3B SEGMENT INFORMATION (continued)
Information regarding these segments is presented below:
Segment revenue and results

The following is an analysis of the Group’s revenue and results by
operating and reportable segments:

Six months ended 30 June 2024

3B

DEER @)
RESHEN2B/MT :
DEEEEBERES

REBEERAHMED B2 EEBREEDITN

BE-—Z-_NEAXA=1tHIEAAEAAR

Manufacturing

and leasing  Logistics services Total
HERHEEER L/pliE g wE
us$’000 Us$'000 US$’000

Fxx FER S

REVENUE B
External sales HINHE 228,730 14,134 242,864
SEGMENT RESULTS D EREE 12,385 1,967 14,352
Finance costs M5 ER (520)
Investment income BERA 8,005
Fair value loss on financial BARBEFABEZ SR
asset at FVTPL BEZANEEER (73)
Share of results of associates ~ JE{GHE & N F) 2 E4E 709
Share of results of joint ventures  FE(E & B3 2 #45 62
Profit before taxation BR A% Al E A 22,535
Six months ended 30 June 2023 BE-T-=F"A=1+HIEAAR
Manufacturing
and leasing  Logistics services Total
BERAEER Vi R 7S “REE
US$'000 US$'000 US$'000
FZEx FET FEx
REVENUE [ 4
External sales HINEE 175,702 13,689 189,391
SEGMENT RESULTS o EBEE 4,407 1,808 6,215
Finance costs 755 A (168)
Investment income BERA 8,784
Fair value loss on derivative ~ $TE£@ T EZ AR EEEE
financial instruments (365)
Share of results of associates ~ E{GHE = A a) 2 245 708
Share of results of joint ventures  fE{G & B % 2 ¥4E 76
Profit before taxation BR A AT 6 A 15,250
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3B SEGMENT INFORMATION (continued) 3B ZHER @

Segment revenue and results (continued) DEPE TR EE )

Segment results represent the profit earned by each segment DEEBEIRE DI 2FFERN » BRDEMEE
without allocation of finance costs, investment income (including B BERA(BEREHBEBWA) - ZAAE
interest or dividend income), fair value loss on financial asset at Bt ABRzEMEEZ A AABHEERE  T£%
FVTPL, fair value loss on derivative financial instruments, share BTAZAAREBEBE  BHBERARZEER
of results of associates and share of results of joint ventures. This BEEEREZHEE - WHIRE RS E R ED
is the measure reported to the Group’s Chief Executive Officer for BREMAARE G R TR 282 B -
the purposes of resource allocation and assessment of segment

performance.

Segment assets and liabilities PEHEERAE

The following is an analysis of the Group’s total assets and total AEBKERAIMENB L REERBEEST
liabilities by operating and reportable segment: I

As at 30 June 2024 R-ZE-WEXA=1+H

Manufacturing

and leasing  Logistics services Total
HERAEEK YIRS I
US$'000 US$'000 Us$’000
FEx FER FER
ASSETS BE
Segment assets DEVEE 482,591 500,477
Interests in associates =N o £ 15,311
Interests in joint ventures REBRFE 2R 6,375
Unallocated corporate assets KRB A FIEE 300,006
Consolidated total assets RERERRE 822,169
LIABILITIES &afE
Segment liabilities NEAE 117,553 124,808
Unallocated corporate liabilities 7k Bt A & & & 80,101
Consolidated total liabilites 434 A {E4HE%58 204,909

B SECEARAD —zoma hmgs 17
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3B SEGMENT INFORMATION (continued)

Segment assets and liabilities (continued)

As at 31 December 2023

3B oIHER @
THEEREE®

ANZE_=F+=-A=+—H

N

=

Manufacturing

and leasing  Logistics services Total
BlENHEER Wi AR TS “REE
US$'000 US$'000 US$'000
FET FEr FEr
ASSETS BE
Segment assets DEPEE 379,469 19,294 398,763
Interests in associates REE N R 2 s 15,569
Interests in joint ventures REBLEZER 6,353
Unallocated corporate assets KRB A FIEE 335,782
Consolidated total assets LA BERTE 756,467
LIABILITIES =Fi
Segment liabilities DEEE 109,438 11,931 121,369
Unallocated corporate liabilities &7 Bt /A 7 & (& 20,463
Consolidated total liabilites 47 & B{E4A%E 141,832

For the purposes of monitoring segment performances and

allocating resources between segments:

all assets are allocated to operating segments other
than interests in associates, interests in joint ventures
and unallocated corporate assets, which include equity
instrument at FVTOCI, financial asset at FVTPL, certain
property, plant and equipment, certain other receivables,
tax recoverable and cash and deposits with banks. Assets
used jointly by reportable segments are allocated on
the basis of the revenue earned by individual reportable
segments; and

all liabilities are allocated to operating segments other than
unallocated corporate liabilities, which included amount
due to immediate holding company, amounts due to fellow
subsidiaries, amounts due to associates, amounts due to
joint ventures, tax payable, bank and other borrowings,
dividend payable and deferred tax liabilities. Liabilities for
which reportable segments are jointly liable are allocated
in proportion to segment assets.

INTERIM REPORT 2024

REYEESBRANSMEERDEE K

- BREEARZED REBELEZHE
BRRARAREE(RERARBER
ARfEEP S B TR  BARE
Bt ABRZERMEE HTHE  #
BREHRE BT HRMEKREE - AT E
ZHIBEBRE RBTEHON  BEEE
BHRELEDE o A ME 7 B AHH
B2 EETRER A HRE DA B EHE
REEEDNE : &

- BARSEARAGE(BRENEREZERA
RIFUE - AR R B ARFIR - EA
BEQRHIE BNAELENEA JE
MHIE - RITREMER - BARER
BEERARBE)S  BEREADEELK
B - IREDHEEBELRETD
B EEEPELLHIESEL

Singamas Container Holdings Limited



3B SEGMENT INFORMATION (continued) 3B ZHER @

Geographical information & 2 Hh & R

The following table provides an analysis of the Group’s revenue TRE#HTASERVEREEER S PERE
by geographical market, based on the location of customers for F BT K W7 AR 7S 2 SR E R P &b BR A SR
manufacturing and leasing segment and based on the origin of the ED I TR A DT

goods/services for logistics services segment:

Six months ended 30 June 2024 Six months ended 30 June 2023
HE-Z-MEAR=THLEAER BE_T_=$/A=THIENEA
Manufacturing Logistic Manufacturing Logistic
and leasing services Total  and leasing services Total
BER SHER
HEEY WRBRE ekl REEH R bk

Us$'000 Us$'000 Us$'000 US$:000 US$000 US$000
TER TER FER TER e TET

Middle East R 51,848 51,848 12,365 = 12,365
Europe B 47,926 47,926 24,486 - 24,486
PRC H 43,020 57,154 41,234 13,689 54,923
Singapore I 27,998 27,998 7,536 - 7,536
Taiwan =) 18,649 18,649 14,396 - 14,396
United States of America EHBARE 18,113 18,113 23,500 = 23,500
Hong Kong 5% 10,791 10,791 38,384 = 38,834
South Africa EE3 3,667 3,667 222 - 222
Australia M 1,977 1,977 123 = 123
Malaysia BRAER 1,038 1,038 1,968 = 1,968
Korea 5 69 69 431 = 431
Canada nex 38 38 1,068 = 1,068
India e - - 65 = 65
Others Hity 3,596 3,596 9,424 - 9424
Total k] 228,730 14,134 242,864 175,702 13,689 189,391
4  OTHER INCOME
Six months ended 30 June
BEANA=THLEAREAR
2024 2023
—EImE —E=F
Us$’000 US$'000
FER FEx
Interest earned on bank deposits RITIF A BULA 1,967
Interest earned on bank deposits with original ~ RZI|HA B #8:@ = 1@ B 89$R 1717 51
maturity over 3 months A EUA 4814
Imputed interest income from consideration ~ FEURA (B 2 HEEF S ULA
receivable 172
Dividend income from equity instrument at BARBEFAEMEZEREEZ
FVTOCI ez TERRSURA 1,831
Government grants XA ED 411
Rental income from leased properties HEMEMNHS WA 1,015
Others Efth 913
11,123
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5  FINANCE COSTS 5 BBEH

Six months ended 30 June
BEASA=THLXEA

2024 2023
—E-@F —EC=F
US$'000 US$'000
FEx FET
Interest on bank borrowings BITEFRFE =
Interest on lease liabilities HERENS 120
Bank charges RITFEE 48
168
6  OTHER GAINS AND LOSSES 6 Hz=ERER
Six months ended 30 June
BEASA=THLAEA
2024 2023
—E-NE —T-o=F
US$’'000 US$'000
FEx FET
Net exchange gain (loss) P 5 e (&8 ) F 58 (2,641)
Fair value loss on derivative financial MESBMIAZ ARBEEE
instruments (365)
Fair value loss on financial asset at FVTPL BRARBEFABRZEHEE
ZRAREEERE (73) =
Fair value loss on investment properties (Note) 1XE¥ 2 A BEEE (M) (1,191) =
Impairment losses under expected credit loss ~ TEAME A B REZ T HIBR 1A
model, net of reversal DERIEECES (883) 75
Gain arising from modification of lease EREES LS| AR
agreement 250 =
Loss on disposal of property, plant and LEYIE  WRREEZEE
equipment, net FE (3) (36)
Loss on property, plant and equipment T - R REREZEBR
written off (194) (29)
489 (2,996)
Note:  Fair value loss on investment properties was mainly BiaE: REMEZ AABEBEIEZEHEAEH
related to the Group’s property in Hong Kong. The existing REBMYESH - BEFNRAHEE
rental agreement with the tenant will expire in November HEANR_E-_MF+— AR EH - P
2024. Neither the tenant has the intention to renew the WEEEEN S AEENMREE=
agreement, nor has the Group secured a new rental FEIVFMEERZ - AREAHEEE
agreement with a third party. Due to the drop in rental BET®  BRBRAERE - mENGHE
value in Hong Kong, based on the income approach, T BK#7895,000% 7T ©

the valuation of this investment property decreased by
approximately US$895,000.
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PROFIT BEFORE TAXATION

Six months ended 30 June
BEAXA=tHLXEA

2024 2023
—E-mEF —E=F
US$’000 US$'000
FEx FEx
Profit before taxation has been arrived at after ~ BREBD& A2 HBR T 515 IE -
charging the following:
Staff costs, including directors’ emoluments ~ {EEXA - BIEESEHE
— Salaries and other benefits —F& REAMER 36,345
— Retirement benefit costs —RIREFIE IR 1,384
Total staff costs B BR AN 4RET 37,729
Depreciation expense wEER
— Property, plant and equipment e/ ER G ] 4,546 4,192
— Right-of-use assets —FRREE 2,082 2,431
Total depreciation expense wEBRE 6,628 6,623
Cost of inventories recognised as expenses EEREBBAZFERA 206,186 163,003
/8
8 INCOME TAX EXPENSE 8 FMEMIERX

BT AT S B TD LA B A (A S AR B AR AR =
BB SR 2 RITHKRGTE -

PRC Enterprise Income Tax has been calculated on the estimated
assessable profit for the period at the rates of taxation prevailing in
the PRC in which the Group operates.

REFEBRERIESR  FTARHRNEEE
R H) R BB R R ] = 15% K B 2S5
BEBE o EAih P BIFE A RROB R 825%

Pursuant to the relevant law and regulations in the PRC, PRC
subsidiaries qualified as Hi-Tech Enterprise are entitled to a
favorable tax rate of 15% for PRC enterprise income tax. The tax
rate of the other PRC subsidiaries is 25%.

Six months ended 30 June
BEASA=THLAXEA

2024 2023
—E-—E —TE-=F
Us$’000 US$'000
FEn FET
Current tax: ZRERRRIRRIR -
PRC Enterprise Income Tax PR ZEFTISTY
— Current period —ZHAR 3,289
— Over provision in prior years — RIS AR (95)
Deferred tax: IRIERIIA -
— Current period charge (credit) — NERERRI S (3K %) (153)
— Withholding tax on undistributed profits — RO BAE R ET 619
3,660

BRMEECXERAF T E RS
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11

DIVIDENDS

The final dividend of HK4 cents in respect of the year ended 31
December 2023 per ordinary share, total of which equivalent
to approximately HK$95,288,000 (equivalent to approximately
US$12,202,000) was approved by the shareholders in the annual
general meeting held on 26 June 2024 and subsequently paid on
19 July 2024.

The directors of the Company have determined that an interim
dividend of HK3 cents (six months ended 30 June 2023: HK1
cent) per ordinary share, total of which equivalent to approximately
HK$71,466,000 (equivalent to approximately US$9,162,000)
(six months ended 30 June 2023: HK$23,822,000 (equivalent
to approximately US$3,055,000)) will be paid to owners of the
Company whose names appear on the register of members on 11
September 2024.

BASIC EARNINGS PER SHARE

The calculation of basic earnings per share attributable to the
owners of the Company is based on the following data:

10

85N

BHE-Z-_=F+-A=+—HLFESRE
ARABRER S - & $£4995,288,0005% 7T
(HEHER#12,202, OOO%E)EBA_7_E¢/\H
ZHABEINREEAFRE LEREIE - &
HEeR 2 —mF+ A+ BIRE -

AABEFRBIRBEEREBRIBW( ==
FARA=ZTHIERER 1B 2 HKRE - &
F 471,466,000 7T (FHE R 49,162,000 7T )
(ZBZ=FR"A=THIEXEA : 23,822,000
BT (FZFR493,055,000% L)) © #IKRE TR

“MEAA+T—BRINARBRRA M2
=

EXREREFN

AR RRREEERSIREF THRIA T BURF

sty
=L 5
e

Six months ended 30 June
BEASA=THLAXEA

Earnings: BH| -

Profit for the purposes of calculating basic
earnings per share

FEUAGTEEARGRAN ZEN

Number of shares: f&H &R -

Number of ordinary shares for the purpose of
calculating basic earnings per share S ¢E|

ENFTEEAEREN 2 & B

2024 2023
—E-ME —E-=F
US$’000 US$'000
FER FEr
9,776
%
2,382,205,918 2,382,205,918

No diluted earnings per share for the six months ended 30 June
2024 and 2023 was presented as the Company has no potential
ordinary shares in issue during both periods.

MOVEMENTS IN PROPERTY, PLANT AND
EQUIPMENT

During the six months ended 30 June 2024, there was an
addition of US$3,228,000 (six months ended 30 June 2023:
US$1,270,000) in property, plant and equipment for upgrading
existing manufacturing and logistics services facilities of the Group.
In addition, inventories amounted to US$8,448,000 (six months
ended 30 June 2023: US$4,845,000) were transferred to leased
assets during the current period.

INTERIM REPORT 2024
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12 INVENTORIES 12 78

As at As at
30 June 31 December
2024 2023

R-B-ME R-TZ=%F
XA=tH +-A=t-*H

US$'000 US$'000
FEx FEx
Raw materials JRITRL 58,341 38,160
Work in progress &M 31,493 22,827
Finished goods BIRK o 31,034 45,606
120,868 106,593
=,

13 TRADE RECEIVABLES 13 FEWERR
As at As at
30 June 31 December
2024 2023

R-Z-—MF R-TB-=%F
ANA=+B +=-A=t+—8H

US$’000 US$'000
FEx FEr
Trade receivables from third parties = REIERK 65,737 65,964
Trade receivables from fellow subsidiaries &) 2Bt 8 A A FE U BR X 559 385
Operating lease receivables from immediate ~ BE#IEIRA B4 & T ERUGR
holding company 296 233
Finance lease receivables from third parties F=FRERERKK 71,417 34,739
Less: allowance for credit losses B ERBRER (988) (105)
Net trade receivables FEUBRFOFE 137,021 101,216
Analysed for reporting purpose of: BRE B MmO
Amount shown under non-current assets IERBEEE NETHNSRE 65,128 30,092
Amount shown under current assets MBEEETNETNSE 71,893 71,124

137,021 101,216
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13

TRADE RECEIVABLES (continuea) 13 EWERERR @
Trade receivables from third parties E=FEWERN
A defined credit policy is maintained within the Group. The credit AEBCHIE—ERBEEERR - EEHH30
terms are agreed with each of its trade customers depending on REI2ORTMNE(ZEZ=F+=A=+—H:H@H
the creditworthiness of the customers ranging from 30 days to 120 30RZEI20RTE)  BEBRF ZEBME ©
days (31 December 2023: 30 days to 120 days).
The aged analysis of trade receivables from third parties, net of ATARREERNGRERBEREEZE=FE
allowance for credit losses, is prepared based on invoice date WERRK - MERR G2 EEREFE - WREE
of each transaction which approximated the respective revenue I AR B B IR (AR TS B BAMR A0 2 BRER D 4T -
recognition dates or date of rendering of services, at the end of the
reporting period is as follows:
As at As at
30 June 31 December
2024 2023
R-B-MEF R-ZT—=F
XBE+R  ftZA=t+—A
US$'000 US$'000
FEn F=ET
0 to 30 days TE=FX 34,711
31 to 60 days =t—FEX TXK 19,052
61 to 90 days ANT—ENTK 7,309
91 to 120 days Nt+—=Z=2—8B=+X 471
Over 120 days —BZTRNUE 4,326
Classified as current portion A RRENE D 65,869

As at 30 June 2024, total bills received amounting to
US$3,706,000 (31 December 2023: US$5,352,000) are held
by the Group for future settlement of trade receivables, of which
certain bills were further discounted/endorsed by the Group. The
Group continues to recognise their full carrying amounts at the end
of the reporting period. All bills received by the Group are with a
maturity period of less than one year.

INTERIM REPORT 2024
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=,
TRADE RECEIVABLES (continuea) 13 EWERR@®
Trade receivables from fellow subsidiaries 2] Z Bt /BB 2 R R U BR K
The payment term with fellow subsidiaries is that the transaction HEZRMBRARNNRERBR I ERNER
amount shall be settled within 60 days (31 December 2023: 60 AHEOR(ZZE_=F+=-A=+—H : 60K)KN
days) from the invoice date. HHE o
The aged analysis of trade receivables from fellow subsidiaries, net AR AR RS BRINGRERBAEE 2R RHE
of allowance for credit losses, is prepared based on invoice date NRIEBERS - WERR S BEAMHE - I
of each transaction, which approximated the respective revenue B ATERR B BRFR A0 < BREQ AT
recognition dates, at the end of the reporting period is as follows:
As at As at
30 June 31 December
2024 2023
R-B-MEF R-B—=%
AA=+H +=ZA=+—A~
US$'000 US$'000
FEn FET
0 to 30 days TE=FX 175
31 to 60 days =t+t—=~FK 178
61 to 90 days AT—EhTRK 32
91 to 120 days h+—Z—8=+X -
385

Operating lease receivables from immediate
holding company

For operating lease receivables from immediate holding company,
the lease rental shall be settled within 45 days (31 December
2023: 45 days) from the invoice date.

The aged analysis of operating lease receivables from immediate
holding company, net of allowance for credit losses, is prepared
based on invoice date of each transaction at the end of the
reporting period is as follows:

HEERARKEAERE

REEEZERARNCEHEREGK - BE
ﬁ':"; NEEHEASR(ZT_=F+=-A= ‘f'—
B : 453{) A:l/H °
AN AR RS BRINRERIBREE 2 EEER
DA ETHERYG - WEBRR 52 EER BT
H RO

0 to 30 days TE=FX
31 to 60 days ==

As at As at

30 June 31 December

2024 2023
R-ZZ-WF RIZZ=%F
~A=+H +ZA=+—H
US$’000 Us$'000
FER F=T

137

96

233
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13 TRADE RECEIVABLES (continued) 13 EWERERR @

Finance lease receivables from third parties E=FmEHERKR

The Group entered into finance lease arrangements as a lessor for AEBEARREEERENEAAGIUREHER
dry freight containers. The average terms of finance leases entered P o BRI R EAREN T HRBERIFHI5
into usually range from 3 to 15 years. All interest rates inherent in FRE - MAOPEENMEFNESESREBEE
the leases are fixed at the contract date over the lease terms. EREEHRA ©

As at 30 June 2024, unguaranteed residual values of assets REZZBZMFNA=+H U@ERgsrHE
leased under finance leases are estimated at US$17,342,000 B & E R EEREEMGE /17,342,000 T (=
(31 December 2023: US$7,746,000). The risk arising from T-=%F+=-RA=+—H:7,746,000%7T) -
unguaranteed residual value on dry freight containers under lease REBSERGEE_Fm%  AtREHERZE
is not significant, because of the existence of a secondary market SRENEEREEMEENERILTERK -

with respect to the dry freight containers.

For the period ended 30 June 2024, the finance lease receivables, (ZZZE_MERA=THRBAA - RRAHEERK
net of allowance for credit losses, increased due to more finance RONBRERERER) RV EZREBESH
lease contracts were entered. migan -
As at As at
30 June 31 December
2024 2023

R-ZE-WEF RZZEZ=%F
ANA=+H +—-A=+—~”

Us$’000 US$'000
FEx FEx

Finance lease receivables comprise: RIEHERKRBLE
Within one year —FR 9,795 6,168
In the second year E_fF 7,123 3,793
In the third year E=4F 7,006 2,654
In the fourth year Euikes 7,020 2,654
In the fifth year FRE 6,820 2,627
After five years hFE 45,816 22,196
83,580 40,092
Unguaranteed residual values BRI 17,342 7,746
Gross investment in the lease HEBEE 100,922 47,838
Less: unearned finance income W RS2 BRI A (29,524) (13,109)
Present value of minimum lease payments =OHEMNFENERE 71,398 34,729

Analyse as: DA -

Current portion BN 6,270 4,637
Non-current portion JEmENER D 65,128 30,092

71,398 34,729
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14 PREPAYMENTS AND OTHER RECEIVABLES

The Group’s prepayments and other receivables comprise:

14 FEANREMEWRFRIEA

REEFAN M EMEERARRE

As at As at
30 June 31 December
2024 2023
R-ZB-—mE N-ZB-=F
AA=1+H +=-—A=+—H
US$'000 US$'000
FEn FET

Consideration receivables in connection with & HB A & WA E
disposal of subsidiaries 4,753 4,753
Advance to suppliers TR LR IR 63,335 15,920
Value added tax ALRIEER X 2,890 2,567
Other advance payments HhIERR 6,380 6,792
77,358 30,032

15 TRADE PAYABLES 15 EAR™

Included in the Group’s trade payables at 30 June 2024 are bills
presented by the Group to relevant creditors of US$331,000 (31
December 2023: US$8,611,000) which are for future settlement.
All bills presented by the Group are aged within 365 days and not
yet due at the end of the reporting period. The Group continues to
recognise these trade payables as the relevant banks are obliged
to make payments only on due dates of the bills, under the same
conditions as agreed with the suppliers without further extension.
The following is an analysis of trade payables by age based on

invoice date of each transaction:

FEBER T -WNERNA=TENENERRTE
FER S (7 1R RE B A FR AR #9331,0003€ 7T (=
TZ=F+=-A=+—H :8611,000€T)NE
B BERBRANARREE - REBRRNR
BEENRRHEIORA - BRREHRE AR
B|H o REEFERRZFRNRS - BAARE
HEE G EM RER - HRERTEESEM
BN MAEE—FES - ATRBEFER
SEVERANENERRZREAN -

0 to 30 days
31 to 60 days
61 to 90 days
91 to 120 days
Over 120 days

FE=+X
=t—=EXTX
At—EhTK
ht+—=—8=+X
—BZTXRMUE

As at As at

30 June 31 December
2024 2023
R-EB-mE RZBE-=%F
A~A=+1+H +=—A=+—H
Us$’000 Us$'000
FER FET
20,528

6,182

6,175

305

1,800

34,990
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BANK AND OTHER BORROWINGS 16 RITRHEMER
During the current interim period, the Group obtained new bank RAFHEA  XEERSFHOARBRTE
loans amounting to US$43,791,000 (six months ended 30 June R &EAL43,791,000E T (ZE_=F XA
2023: nil) in terms of RMB borrowings. The loans carry interest =+HIEARER : £)  EXRFEAEFF28%H
at fixed rate of 2.8% per annum or floating rate at borrowing rate Bl F =P HARRITREAZEFIZ N L
offered by the People’s Bank of China plus certain basis points. EBETEE - BERFE—FREE - BEXFAENRIE
The loans are repayable within one year. The proceeds were used FARBLESEFH EE o
to finance manufacturing operation.
SHARE CAPITAL 17 BRA
Number of shares Share Capital
RA#A B
As at As at As at As at As at As at
30June 31 December 30 June 30June 31 December 31 December
2024 2023 2024 2024 2023 2023
RZB-mE R-T-=F RIBoEE RCBCRE RCZo=F RCECEF
RAZTH TZRA=t-H ~A=tA AAZtR TZA=t-H +ZA=t-H
US$'000 HK$'000 US$'000 HK$'000
T£n TAR TEr FAL
Issued and fully paid: BETRER :
At beginning and at end of the )
period/year H/EK RLYRISRIEE 2 382,205,918 268,149 2,078,513 268,149 2,078,513

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets are
determined (in particular, the valuation techniques and inputs
used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on
the degree to which the inputs to the fair value measurements is
observable.

o Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets;

o Level 2 fair value measurements are those derived from

inputs other than quoted prices included within Level 1
that are observable for the asset, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset that
are not based on observable market data (unobservable
inputs).
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18 FAIR VALUE MEASUREMENT OF FINANCIAL 18

|NSTRU ME NTS (Continued)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

ERMITEZARBETE®

BREEMHAREBEEEGEXRES
HNEMEEZAAEE®

Fair value
hierarchy Valuation techniques and key inputs
DAEEER MEFERTEHE

(Continued)
Fair value as at Fair value as at
Financial assets 30 June 2024 31 December 2023
R-ZEBZME RZZTZ=F
. XA=tR  +=A=t-A
THEE ZARERE ZRAREE
US$'000 US$'000
TEn FET
Unquoted equity investment 26,163
at FVTOCI
RAREEHA L2 ERE
Z I LR A
Financial asset at FVTPL 3,052

BARBEFARRZ SR
BE

Level 3 Market approach*

The key inputs are:

(1) price-to-earnings multiples of
comparables and

(2) discount for lack of marketability.

= RE v

FEHIRA

(1) ATLEERYIE T R =& EA

(2) BzmBitiTH -

Level 3 Share of the net asset values of the

investee, determined with reference to
the fair values of underlying assets and
liabilities and adjustments of related
expenses, if any.

=% FEIE B E B BB HEMEN M
REEBEENE BN AL EERE
BER(E)NREMEE -

* Significant unobservable inputs include:

- price-to-earnings multiples of comparables, taking
into account of the scale of the business of the
comparables and other individual factors such as
dividend yield generated by the comparables at
8.55 times (31 December 2023: 6.91 times). A
slight increase in the price-to-earnings multiples
would result in a slight increase in fair value and
vice versa.

- discount for lack of marketability, taking into
account of the results from the Finnerty option
pricing model of 20% (31 December 2023:
21%). A slight increase in the discount for the
marketability would result in a slight decrease in
fair value and vice versa.

The management considers that the exposure of fair value
in relation to the unobservable inputs of the unquoted equity
instrument is insignificant. No sensitivity analysis is presented
accordingly.

There were no transfers between different levels during both
periods.

BRMEECERRAT

* TETABRNEEREE
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A LB W 75 45 AR AN B Ath ] 7
E =N a] L S YIE £ R AR B UIRGES
RAE8ESE (T -_=F1+_A
=+—H :691fF) - MERZ
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g - R ZIRR o

= MBS - ZEE20%
(ZE-_=F+-A=+—H8:
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18 FAIR VALUE MEASUREMENT OF FINANCIAL 18
|NSTRUMENTS (Continued)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring bhasis
(Continued)

Reconciliation of Level 3 fair value measurements
of unquoted equity investment at FVTOCI

ERMITEZAREBETFE®

BREEMHARNEBEEENELRES
HEMEEZAIAEBE®

BALEETARMEE K2 HF
£ g@ﬁ&ﬁﬂ?ﬁfﬂ% AAEEE
E )

Unquoted equity
investment

at FVTOCI
BRAAEE
SFAHMEE
Wz £
RERE
Us$'000
FER

As at 1 January 2024 RZTZWF—HA—H

26,163

Fair value loss in other comprehensive income R E 2 FEWZEF A BERE (1,066)

As at 30 June 2024 R=_ZE-_FA=1+H

25,097

Reconciliation of Level 3 fair value measurements
of financial asset at FVTPL

BAABETAEGZZCHBEEN
FE=RAI N EETEH R

Financial asset
at FVTPL
RAARMEE
FABEZ
SREE
Us$’000
FErn

As at 1 January 2024 RZTZWF—HA—H
Fair value loss in profit or loss RIBZEP AR EBEETE
Exchange adjustment (ERTIEEE

As at 30 June 2024 R=_Z-_HFA=1H

Fair value of the Group’s financial assets and
financial liabilities that are not measured at

fair value on a recurring basis (but fair value
disclosure is required)

The directors of the Company consider that the carrying amounts of
financial assets and financial liabilities recorded at amortised cost
in the condensed consolidated financial statements approximate
their fair values, determined in accordance with generally accepted
pricing models based on discounted cash flow analysis.
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19 CAPITAL COMMITMENTS

19 BEAEE

As at As at
30 June 31 December
2024 2023
R-ZB-—mE N-ZB-=F
AA=1+H +—-A=+—~H
Us$’000 US$'000
FEn FET
Capital expenditure in respect of the BETAMER N RRAR G B 5 TR R &
acquisition of property, plant and equipment 2 BAME - HELREZE
contracted but not provided for in the A
condensed consolidated financial statements 4,571
Capital injection in an associate contracted BETHMER N ERALAR G B RS R R &
but not provided for in the condensed HBzH—BERREE
consolidated financial statements 3,925

20 RELATED PARTY TRANSACTIONS

During the six months ended 30 June 2024, the Group entered
into the following transactions with related parties that are not
members of the Group:

20 EEERTARS

HE_Z-_MNMFXA=Z+HLEXNEAR  AEEHR
IAREEKE 2 BBEARERNATRS ¢

Six months ended 30 June
BZEAA=1THILAEA

Sales to immediate holding company

Sales to fellow subsidiaries (Note)

Leasing income from immediate holding
company

Transportation expenses to a fellow
subsidiary (Note)

Interest expense on lease to a fellow
subsidiary (Note)

(Biet)

BR(H)

MEEERARHEESE R
RRRMEABHEEm(E)
A B AR A BIUCERAE & WA
] — [B) P B 2 B S B 6 2 R

B —E R B R RS HER S

2024 2023
—ENE —E-=F
US$'000 US$'000
FEx F=ET
1,250

584

683

1

The fellow subsidiaries are Pacific International Lines
(China) Ltd., PIL Logistics (China) Co., Ltd., and Mariana
Express Lines Pte. Ltd., in which Pacific International Lines
(Private) Limited, the immediate holding company of the
Company, has controlling interest.

Note:

BRMEECERRAT

i REMBARARKEMRGE(FRH)BRA
A KFEE(FHE)BRA T &Mariana
Express Lines Pte. Ltd. * K FMBEHERE L
Al —AQRZHEEERAG -HE%ZE
DR ZIERRER -

T E RS



20 RELATED PARTY TRANSACTIONS (continuea) 20 EBEATRS @

Compensation of key management personnel FEEEAB ZRM
The remuneration of the directors of the Company and other KEEE AN B ESE REMEZEEA S Z W
members of key management during the period was as follows: AN

Six months ended 30 June
BEAXA=tHLXEA

2024 2023
—E-@F —EC=F
US$'000 US$'000
FEx FET
Short-term employee benefits SEE=EEy] 942
Post-employment benefits EE R AR 30
972
The remuneration of the directors of the Company and key ARBIEEREMEEZERABR 2 RME B E B
executives is reviewed by the remuneration committee having ZEERIREARBERTISHBEER -

regard to the performance of individuals and market trends.
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BUSINESS REVIEW

During the six months ended 30 June 2024 (the “review
period”), the demand for dry freight containers experienced
an upsurge when compared with the same period in 2023.
This increase was due to The Red Sea crisis. Vessels were
rerouted to the Cape of Good Hope starting in December
2023, resulting in an increase in travel distances. Aside
from the aforementioned, another catalyst for dry freight
demand has been the uptick in restocking activities in the
US, and increasing exports to Africa and Latin America from
China, driving higher trade volume and increasing container
demand. Separately, new vessel delivered as scheduled in
the first half of 2024, which also contributed to the strong
demand for containers during the review period.

The Group’s customised container business continued
to grow healthily, especially the Energy Storage System
(“ESS”) containers for tapping the green energy sector.
We continued to focus on developing products with higher
technological requirements which, along with ESS, include
data equipment and Modular Integrated Construction
(“MIC”) containers. This allows the Group to benefit from
market differentiation, higher entry barriers and greater
resilience against seasonality and demand volatility with
higher margins. Aside from bolstering the manufacturing
operation, the management also sought to expand the
leasing business arm of the Group.

For the six months ended 30 June 2024, the
Group’s consolidated revenue increased by 28.2%
to US$242,864,000 (1H2023: US$189,391,000).
Consolidated net profit attributable to owners of the
Company rose by 75.9% to US$17,199,000 (1H2023:
US$9,776,000). Earnings per share were US0.72 cent
(1H2023: US0.41 cent).
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BUSINESS REVIEW (continved)
Manufacturing and Leasing

The manufacturing and leasing business generated
US$228,730,000 (1H2023: US$175,702,000) in revenue,
which accounted for 94.2% (1H2023: 92.8%) of the
Group’s total revenue for the review period. A segment
profit before taxation and non-controlling interests of
US$18,169,000 (1H2023: US$10,332,000) was recorded.
The total sales volume of dry freight and ISO specialised
containers was approximately 93,000 twenty-foot equivalent
units (“TEUS”) (1H2023: 49,000 TEUs). During the review
period, the average selling price (“ASP”) of a 20’ dry freight
container dropped to US$1,918 (1H2023: US$2,078).
However, with increased demand and higher utilization rate
of the production facilities, the Group achieved better gross
profit margin.

With the increase in demand, revenue derived from dry
freight containers accounted for approximately 73.2% of
manufacturing segment revenue, with specialised containers
taking up approximately 26.8% (1H2023: Dry freight
containers 51.2%, Specialised containers 48.8%). During
the review period, revenue generated from ESS containers
rose steadily by 24% compared to the same period last year.
Other customised containers like MIC, car racks and digital-
data-related containers have also continued to achieve
progress. Recurring orders have been received, especially
from the Group’s major customers, including a global
technology leader, and an international player in the electric
vehicle and clean energy segments. However, the demand
for tank containers and ISO specialised containers was not
satisfactory and recorded a drop in revenue.

As for the leasing business, it has been able to sustain
strong growth momentum during the review period. Since
leasing agreements involve terms of between 3 and 10
years or more, revenue is also relatively stable. The Group
therefore holds a high opinion of the leasing business
and envisages its ability to serve as a future growth driver.
We plan to increase investment in this business through
effective treasury management, like structured financing.
The leasing operation also plays an important role in
complementing our manufacturing business, helping
enhance overall margin and allowing the Group to optimise
operations and profitability.
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BUSINESS REVIEW (continved
Logistics Services

With containers in high demand and tight supply, depots
invariably experienced a decline in container storage days.
However, with additional revenue generated from other
logistics services, like container freight station services,
the Group’s logistics business recorded revenue of
US$14,134,000 (1H2023: US$13,689,000), slightly higher
than the same period last year. Profit before taxation and
non-controlling interests was US$4,366,000 (1H2023:
US$4,918,000). During the six months ended 30 June
2024, the logistics operation handled approximately
381,000 TEUs (1H2023: 337,000 TEUSs), with total number
of containers repaired at 59,000 TEUs (1H2023: 66,000
TEUs), and average daily container storage totalling 21,000
TEUs (1H2023: 24,000 TEUs). The Group will continue
to closely monitor the logistics operation with the objective
of further boosting efficiency and bolstering its business
portfolio. Internally, the Group will seek to strengthen the
management team as it strives to build an even more robust
business model for generating greater profits.

Prospects

The Group anticipates demand for dry freight containers
to remain strong in the upcoming half year as the impact
of The Red Sea crisis is expected to extend for a period
of time. Thus far, orders for the third quarter of 2024 are
looking favourable, as retailers in the US stock up on goods
ahead of the shopping season. As for the remaining quarter
of 2024, demand is less certain as it is traditionally a quieter
period. Moreover, the result of the US presidential election
in early November holds the potential for affecting Sino-US
ties, which in turn could have a knock-on effect on trade. In
respect of customised containers, their demand is expected
to further rise. ESS containers have particularly strong
potential as they are applicable to the renewable energy
sector, which itself is a growing market. Other specialised
containers, such as digital-data-related containers and MIC
containers, are also anticipated to continue enjoying healthy
growth.

Going forward, the Group will maintain an open mind,
continue exploring fresh opportunities that align with its
present business direction. Amid challenging times, the
Group will continue to strengthen its business foundation,
be flexible and humble, so that it is fully prepared to
capture opportunities ahead and create greater value for all
shareholders.
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INTERIM DIVIDEND

The Directors are pleased to declare an interim dividend
of HK3 cents per ordinary share for the six months ended
30 June 2024 (six months ended 30 June 2023: HK1
cent per ordinary share), payable on Friday, 20 September
2024 to shareholders whose names appear on the register
of members of the Company at the close of business on
Wednesday, 11 September 2024.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Monday, 9 September 2024 to Wednesday, 11 September
2024, both days inclusive, during which period no transfer
of shares of the Company will be effected. In order to
qualify for this interim dividend, all transfers accompanied
by the relevant share certificates must be lodged with the
Company’s share registrar, Computershare Hong Kong
Investor Services Limited at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong for registration no later than 4:30 p.m. on Friday, 6
September 2024.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls, risk management and financial reporting matters
including a review of the unaudited interim financial
statements for the six months ended 30 June 2024 (“Interim
Report”). At the request of the Directors, the Group’s
external auditors have carried out a review of the Interim
Report in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued
by the HKICPA.
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LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2024, the Group had bank balance and cash
of US$266,410,000 (31 December 2023: US$300,963,000)
and interest-bearing debts of US$51,554,000 (31 December
2023: US$6,835,000). This represented a gearing ratio,
calculated on the basis of the Group’s total interest-bearing
debts over equity attributable to owners of the Company, of
0.09 (31 December 2023: 0.01). The Group was in net cash
as at 30 June 2024 and 31 December 2023, calculation of
net gearing ratio was not applicable.

TREASURY POLICIES

The Group’s revenue is largely transacted in US dollars
(“US$”) or Renminbi (“RMB”). To match with the revenue
stream, the Group’s interest-bearing debts will be mainly
transacted in US$ or RMB.

Of the total interest-bearing debts as at 30 June 2024, all
bank borrowings are repayable within 1 year. The Group’s
interest-bearing debts are principally on a floating rate basis.

Several subsidiaries of the Group have foreign currency
sales and purchases, which expose the Group to foreign
currency risk. To mitigate the foreign currency risk, the
Group might enter into forward contracts to hedge against
its exposure to currency risk when necessary.

CHARGES ON ASSETS

As at 30 June 2024, no asset of the Group was pledged as
securities to any third parties (31 December 2023: Nil).

REMUNERATION POLICIES AND NUMBER OF
EMPLOYEES

The remuneration policies adopted for the six months
ended 30 June 2024 are consistent with those disclosed in
the Group’s 2023 Annual Report. As at 30 June 2024, the
Group, including its subsidiaries employed 4,362 full-time
employees; its associates and joint ventures, employed 871
full-time employees.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2024, the interests or short positions of the
Directors or chief executive of the Company in the shares,
underlying shares or debentures of the Company or any
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO")) which
(a) were required notification to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which any such Director or chief
executive of the Company is taken or deemed to have under
such provisions of the SFO); or which (b) were required
pursuant to Section 352 of the SFO to be entered into the
register maintained by the Company; or which (c) were
required, pursuant to Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) contained
in the Appendix C3 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”), to
be notified to the Company and the Stock Exchange were as
follows:
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ZHEBERRR

RZZB-WERA=1TH  FEFHALQH
R TBA BTG AN A A3 CE AR5
(E&ER(EH LB GRAD([EH RS &
B 1) EXVER) 2 Befn ~ HRRER D Sk IEHERE 2 1
@mAORR - WA@BBE S MEGRD)E
XVEBE7 R8N MR EMBEARR NEBEHE
RHMBRAB([BRAA]) 2 EEmIOXE (B
REFHARARHITHABREB(GES M
BIRHD 2B BIEIRRNEREER TR 2
@mIOKR) ¢+ RORBCES LB HRE)DE
352{FRBRBN AR BHRZ G IFE 2 Bl
ANZEETORR » HCRBERMES LT
FANT LR M EC3mE EHEITAE
SETEZFRXZNEESTR([1EEFA]) A
HMERNRRIRBRAZ EmSORBT

The Ordinary Shares of the Company (the “Shares”) QA FEHER ([ R4 1)

Percentage of

Total Issued

Number of Shares/ Shares

Underlying Shares Held (Note)

BEZRGFHERAHE H2E

Personal Corporate Total EBERTRH

Name Capacity Interest Interest Other Interest Bok

®A 514 BAER - ARER HAit R (Hiat)

Mr. Teo Siong Seng  Beneficial Owner 47,377,250 - - 47,377,250 1.99%
RN A ERBEAA

Ms. Chung Pui King, Beneficial Owner 195,291 - - 195,291 0.01%

Rebecca

wEmLt+ ExEEA

Note:  The percentages were computed based on the total number of
issued shares of the Company as at 30 June 2024 (i.e. ordinary

share of 2,382,205,918 shares).
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

The Ordinary Shares of the Company (the “Shares”)

(Continued)

All the interests disclosed above represent long position in
the Shares and underlying Shares.

At no time during the period was the Company, its holding
companies, fellow subsidiaries or any of its subsidiaries
a party of any arrangement to enable the Directors to
acquire benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.

Save as disclosed above, none of the Directors nor their
associates, had any other interests or short positions in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFO) which (a) were required notification to
the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short
positions which any such Director or chief executive of the
Company is taken or deemed to have under such provisions
of the SFO); or which (b) were required pursuant to Section
352 of the SFO to be entered into the register maintained by
the Company; or which (c) were required, pursuant to the
Model Code contained in the Listing Rules, to be notified to
the Company or the Stock Exchange and none of Directors,
nor their spouse or children under the age of 18, had any
right to subscribe for securities of the Company, or had
exercised any such right during the period.

BREELXERAS

EEREO - HERO N EER

ZHEZRAE @

ARREER(ERS D@

A LBz B et & BBy N AR B R D
ERAR R ©

ARAE -~ EERATF - REMBAR - ki
EAATFT I8 & R4 S 70 B N (Efr] B ] T SZAE AT
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(BH MG EDIEXVER) 2 B fn - 18R
MEEEZERIAR @ WAQBREB(ESFK
HBIRGIDEXVELET7 K8 #REFE AN A
RBRMiz EmAR (BREFHARAIR
BITBRABRB(ESFLRAEED D2 B BIE
XHRERE R RTRE 2R R) ¢ 3(b)
RIBCE 7 R AR GRPI)E 352K AL N AR
ARZGERFEZECMAZERIIXR
H(CRIE LR AFFE R IRETRIZBHE A
NEIRERMZEETORE  URALRFE
£ HARBHTN\BATZFRIVEBEMR
RIBARR R Z BN N ENTTEZ AR
FlJ o
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 30 June 2024, according to the register kept by
the Company pursuant to Section 336 of the SFO, and
so far as was known to any Director or chief executive
of the Company, the following persons (other than the
interests of certain Directors disclosed under the section
headed “Directors’ Interests and Short Positions in Shares,
Underlying Shares and Debentures” above), had an interest
or a short position in the Shares and underlying Shares
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO:

FERRZHE

RZZE_WHFEARA=TH  REBARGFRK
(BHFLEERAIE3B6HFEZZLMA
PR AR EZHARBRSITRAEM
o NHIAL(BRALIESERE - HEE
SERREZEalAR | —BREEETES
A v - R AR A 2 #E
@R R - WARREBCEZF BRI )DEXV
E2R3D BAANR BB T

Percentage of

Total Issued

Number of Shares Shares

€ (Note 1)

Direct Indirect (HEIERT

Name Notes Interest Interest RHEBEDE

"E ok HiEEs AR (K15#1)

Temasek Holdings (Private) Limited (“Temasek”) 2) - 993,825,345 41.72%
REHIER (A BRAR(NASH])

PIL Pte. Ltd. (3) - 993,825,345 41.72%

Pacific International Lines (Private) Limited (“PIL") (3) 993,825,345 = 41.72%

AKFEMEAR AT AKFEMmIE])
Shah Capital Management (4) 152,624,418 = 6.41%
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

(Continued)

Notes:

(1) The percentages were computed based on the total number of
issued shares of the Company as at 30 June 2024 (i.e. ordinary
share of 2,382,205,918 shares).

(2) Temasek is deemed interested in the Shares held by PIL via lvy
2 Investments VCC (“lvy 2”). lvy 2 is a controlling shareholder of
PIL Pte. Ltd.. vy 2 is controlled by Heliconia Capital Management
Pte Ltd. (“Heliconia”), an indirect wholly-owned subsidiary of 65
Equity Partners Pte. Ltd. (“65EP”). In turn, 65EP is an indirect
wholly-owned subsidiary of Temasek. 65EP and Heliconia are
independently-managed Temasek portfolio entities.

3) A total of 993,825,345 Shares are directly held by PIL which is
100% owned by PIL Pte. Ltd..

(4) A total of 152,624,418 Shares are directly held by Shah Capital
Management in the capacity of investment manager.

All the interests disclosed above represent long position in
the Shares.

Save as disclosed above, there was no other person known
to the Directors or chief executive of the Company, other
than the Directors or chief executive of the Company, who,
as at 30 June 2024, had an interest or a short position in
the Shares and underlying Shares which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO.

PURCHASE, SALE, OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed
securities during the period.

BREELXERAS
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(1)

(2)

BALEREARAR_Z_MOFEA=+HAEE
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K 54535 Blvy 2 Investments VCC([ vy 21) ¥ 4%
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A MAFMHEZ100%#Ea=BIBPIL Pte. Ltd.#F
ﬁ °

4@ B 5 152,624,418 B AR 3 B Shah Capital
Management AR & ACIE S () B FEA ©

A EWE A #ERE /RO LA

ANidE s
B e

B E Xk BT E SN -

BEFHARARDT

BABWEMBEMNALTCRAESRA QA
BERTBRAB) R -_ZE-_NFENA=1tRHAR
(BEHEREAEEGEXVEFE2R3D S AAR
B BEER G AR TR 2 EmSAR o

BE - HENEEAQAT 2 LS

A TS AT A T B B
i U A A RN L -

—FomE RS




UPDATE ON DIRECTORS’ INFORMATION RiE Em R RIS 13.51B(1) %R
PURSUANT TO RULE 13.51B(1) OF THE HEE2EHER

LISTING RULES

In accordance with Rule 13.51B(1) of the Listing Rules, #Ri#& EMRAIFE13.51B(IMERTE + BAR A
the change in information required to be disclosed by —ZTZ=FFHTNBEHPE - _MWF)\ A
the Directors pursuant to paragraphs (a) to (e) and (g) of Z—+=B(ABBE_ZT_NFHHREEH)
Rule 13.51(2) of the Listing Rules since the date of Annual  Hiff - EE& MR BIFE 1351216 FE @)=
Report 2023 up to 23 August 2024 (being the date of ()RR FB(QERMEBBELMNEFTMT
approval of the Interim Report 2024) is set out below:

Name of directors

EEHR

Details of changes

BEFE

Mr. Teo Siong Seng
BN

Mr. Ho Teck Cheong
fAfEE k4.

Mr. Cheng Fu Kwok, David
BREh e S A

Mr. Lau Ho Kit, Ivan
EIEIEAS e

42 INTERIM REPORT 2024

o Re-designated as member of the nomination committee of the Board
with effect from the conclusion of the annual general meeting of the
Company held on 26 June 2024 (“AGM”).

. AEREFERE NZREBREEEKE BT _WMF A=t H
BITNARAFRRAFARS([RREFAG DERBER -

o Retired as independent director and non-executive chairman of
China Shenshan Orchard Holdings Co. Ltd. with effect from 26 April
2024.

. REFBEGBILUREBIZERERAFICEIEERIENTERE - B=F
ZPOFEM A TN BRBERR o

o Appointed as chairman of the nomination committee of the Board
with effect from the conclusion of the AGM.

. BLZERESTEE I ZRELECXF  BRRAFRGEREE
2 o

Retired as independent non-executive director of the Company, the
chairman of the remuneration committee and the member of each
of the audit committee and nomination committee of the Board with
effect from the conclusion of the AGM.

. RERRFINB U EMITEENEFTSE NHFWNEESETTFUR
ERLZEGRIEREEGKE  BERRAFRGERBEY -

o Retired as independent non-executive director of the Company, the
chairman of the audit committee and the member of each of the
nomination committee and the remuneration committee of the Board
with effect from the conclusion of the AGM.

. RERRRINB U FMITEERESTGHE NCBEREEGEFEUR
RELZEGRFTMNEEGKE BERFAFRGERBEY -
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UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE
LlSTlNG RULES (Continued)

BiE E TR BISE13.51B(1)&R
HEZEZ2EHMER @

Name of directors Details of changes

ExEpR BEFE
Mr. Ng Wai Lim o Appointed as a non-executive director of the Company and a
REREE member of each of the audit committee and the remuneration
committee of the Board with effect from the conclusion of the AGM.
. BEEARARRNFNTESREFEE N EREZEGRFME
BgKE  BRREAFRGERBERY -
Mr. Lam Sze Ken, Kenneth ° Appointed as an independent non-executive director of the Company
e EE and the chairman of remuneration committee and a member of the
nomination committee of the Board with effect from the conclusion
of the AGM.
. BEERAARINBEIMTEESRNESTEE T2FNEEexXE
URIREBEEEKE BERREAFAGEREER
Ms. Wong Sau Pik o Appointed as an independent non-executive director of the
EREX T Company and the chairman of audit committee and a member of the

remuneration committee of the Board with effect from the conclusion
of the AGM.

. BEERAARINBFMTEENESTEE ( CEREZECEFE
NRFHMEESGKE  BRREAFRAGEREER -

B EXFRBES  UREMEFANE
JARHE AR 13.51B(L) AR 5 -

Saved as disclosed above, there is no other changes in the
directors’ information required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

COMPLIANCE WITH THE CODE OF BIFEERTRHZFANEX
CORPORATE GOVERNANCE CODE

M- _MF—A—HEBE_ZT_NFXA
= +RHIEEE ARF—BHMRARET L
MR BIMERCLETE 2 3 Ea<FAI([sFAI )
ZSPANMES - fERBIE AR AR EEIRRA
27 THIFTlZ REBETT RRRIN ©

Throughout the period from 1 January 2024 to 30 June
2024, the Company has consistently adopted and complied
with the applicable code provisions of the Corporate
Governance Code (the “Code”) as set out in Appendix C1
of the Listing Rules as guidelines to reinforce our corporate
governance principles, except for the deviation stated below.

Code Provision C.2.1 — As Mr. Teo Siong Seng took up
both roles as the Chairman of the Board and the Chief
Executive Officer of the Company, the roles of chairman
and chief executive officer are not separated. The Board
considers that this structure has the advantage of a strong
and consistent leadership which is conducive to making and
implementing decisions efficiently and consistently.

BREELXERAS
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STATEMENT OF DIRECTORS’
RESPONSIBILITIES FOR FINANCIAL
STATEMENTS

All Directors acknowledge that they are responsible for
overseeing the preparation of the financial statements of the
Company. In preparing the financial statements for the six
months ended 30 June 2024, the Directors have selected
suitable accounting policies and applied them consistently,
adopted all applicable new Hong Kong Financial Reporting
Standards which are in conformity to the International
Financial Reporting Standards, made judgments and
estimates that are prudent and reasonable and prepared the
accounts on a going concern basis.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having made
specific enquiry of the Directors, all of the Directors have
complied with, for any part of the accounting period covered
by the Interim Report, the required standard set out in the
Model Code.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 23 August 2024

The Directors as at the date of this Interim Report are
Mr. Teo Siong Seng, Ms. Siu Wai Yee, Winnie and
Ms. Chung Pui King, Rebecca as executive Directors,
Mr. Ng Wai Lim and Ms. Lau Man Yee, Vanessa as non-
executive Directors and Mr. Ho Teck Cheong, Mr. Lam Sze
Ken, Kenneth and Ms. Wong Sau Pik as independent non-
executive Directors.
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SINGAMAS CONTAINER HOLDINGS LIMITED

15th Floor, Allied Kajima Building, No. 138 Gloucester Road, Wanchai, Hong Kong
BB B ETITE138FMAES AE 1512

Tel B3 : (852) 2598 7831
Fax & t (852) 2598 7847
E-mail & : info@singamas.com

Website #8#1F : https://www.singamas.com
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