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BOARD OF DIRECTORS

Executive Directors

Ms. Wang Meng
Ms. Xie Rao
Ms. Zhou Rui

Non-executive Directors

Mr. Shum Chiu Hung (Chairman)
Mr. Bai Xihong (Vice Chairman)
Mr. Li Qiang

Independent Non-executive Directors

Mr. Lui Shing Ming, Brian
Dr. Wong Kong Tin
Dr. Chu Xiaoping

AUDIT COMMITTEE

Mr. Lui Shing Ming, Brian (Chairman)
Mr. Shum Chiu Hung
Dr. Wong Kong Tin

REMUNERATION COMMITTEE

Dr. Wong Kong Tin (Chairman)
Mr. Shum Chiu Hung
Dr. Chu Xiaoping

NOMINATION COMMITTEE

Mr. Shum Chiu Hung (Chairman)
Mr. Lui Shing Ming, Brian
Dr. Chu Xiaoping
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ENVIRONMENTAL, SOCIAL AND
GOVERNANCE COMMITTEE

Mr. Shum Chiu Hung (Chairman)
Ms. Wang Meng

Ms. Xie Rao

Ms. Zhou Rui

Mr. Lui Shing Ming, Brian

COMPANY SECRETARY

Ms. Ng Sau Mei (FCG, HKFCG)

AUTHORIZED REPRESENTATIVES

Ms. Zhou Rui
Ms. Ng Sau Mei

REGISTERED OFFICE

71 Fort Street
PO Box 500
George Town
Grand Cayman
KY1-1106
Cayman Islands

HEADQUARTER AND REGISTERED OFFICE
IN THE PEOPLE’S REPUBLIC OF CHINA (THE
"PRC")

1103, 11th Floor

410 Dongfeng Middle Road
Yuexiu District, Guangzhou
Guangdong Province

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG
KONG

Suites 501-2, 5th Floor
ICBC Tower

Three Garden Road
Central

Hong Kong
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HERERNBFEERERE PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN ISLANDS

Appleby Global Services (Cayman) Limited Appleby Global Services (Cayman) Limited

71 Fort Street
PO Box 500
George Town
Grand Cayman
KY1-1106
Cayman Islands
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42184201-03%12%

71 Fort Street
PO Box 500
George Town
Grand Cayman
KY1-1106
Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

LEGAL ADVISERS

As to Hong Kong and U.S. laws:

Sidley Austin

39th Floor, Two International Finance Centre
8 Finance Street

Central

Hong Kong

As to Cayman Islands law:

Appleby

Suites 4201-03 & 12, 42/F

One Island East, Taikoo Place
18 Westlands Road, Quarry Bay
Hong Kong
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CORPORATE INFORMATION

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King’'s Road

Quarry Bay, Hong Kong

PRINCIPAL BANKERS

Ping An Bank, Guangzhou Sinopec Building Branch
1st Floor, Sinopec Building, Tower B

191 Tiyu Xi Road

Tianhe District, Guangzhou

Guangdong Province

PRC

China Construction Bank, Zhongshan Longdu Branch
3 Xijiao Yunhan Road

Qijiang Highway

Zhongshan

Guangdong Province

PRC

Guangdong Huaxing Bank, Guangzhou Branch
Room 109, 1st Floor

Qiaoxin International Finance Centre

62 Jinsui Road

Zhujiang New Town

Tianhe District, Guangzhou

Guangdong Province

PRC

STOCK CODE

9928

COMPANY'S WEBSITE

www.shidaiwuye.com
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FINANCIAL HIGHLIGHTS
BZEZXA=1+HIEAEA
For the six months
ended 30 June
—EoNE ZTZ=F k=)
2024 2023 Changes
ARBTT ARBTT
RMB’000 RMB’'000
TEHRKER Key financial information
WA Revenue 1,151,455 1,221,756 (5.8)%
EH Gross profit 250,996 287,574 (12.7)%
HAR A, (E18) Profit/(loss) for the period
— BRI AR RS - Including non-controlling interests 42,353 (242,147) 117.5%
B RRHEAR AR — Attributable to owners of the parent 40,743 (243,629) 116.7%
BREHEE ARG LFNE Core net profit attributable to owners of
(TBREIFLEMERT) the parent (excluding the non-recurring
expense) 97,607 101,867 (4.2)%
R=F-N%F R-TZ=%F
ANA=+H +=ZA=+—8
As at As at
30 June 31 December
2024 2023
AR® TR ARBTT
RMB’000 RMB’'000
EEBE Total assets 2,583,561 2,604,783
BERE Total liabilities 1,101,135 1,141,584
BE NMBEITHE Cash and bank balances 982,069 941,366
] Total equity 1,482,426 1,463,199
B RRERE ARMLERS Equity attributable to owners of the parent 1,368,357 1,350,995
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FINANCIAL HIGHLIGHTS

BZXA=1+RHIAKMEA
For the six months ended 30 June

—E-mF —Eo=F
2024 2023
FTEHKLE R Key financial ratios
FEHE Gross profit margin 21.8% 23.5%
SF R Net profit margin 3.7% TEA NA
BRATES AJELSF & Net profit margin attributable to owners
of the parent 3.5% E A N/A
FREARREERT,(EHE) - Basic and diluted earnings/(loss) per share,
AR #E 5 RMB cents 4 (25)
R-Z-WF RIT =%
AHA=+AH +=ZR=+—H
As at As at
30 June 31 December
2024 2023
TEZEEHE Key operating data
RERYEEIBBALESEMEIE  The total contracted GFA of property
(B8 TFHXK) management as at the end of the period
(million sgq.m.) 119.1 117.6

BAMBIERARAR/ —E-MEHRH [



EEREBNWED N

MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS REVIEW

Overview

Times Neighborhood Holdings Limited (the “Company” or “"We"
or "Times Neighborhood”, together with its subsidiaries, the
“Group”) is a leading and fast-growing urban comprehensive service
operator in China, providing high-quality community services, urban
services and innovative services for diversified industrial types such
as residences, industrial parks, public buildings and other urban
spaces. In 2024, Times Neighborhood has continued to adhere to
the belief of “long-termism” in its development, as well as the
goals of profitable growth with cash flow, quality scale growth,
devoted service quality and cost-competitive organizational structure
in pursuit of high-quality development. It has continued to create
value unswervingly. In the first half of 2024, Times Neighborhood,
as a "modern service creator”, won the “11th in the 2024 Top 100
Property Management Companies in China”, “2024 Outstanding
Companies in Residential Property Management in China”, “2024
Leading Companies in Intelligent City Services in China”, “2024
Outstanding Property Management Enterprise of Industrial Parks in
China”, "2024 Outstanding Companies in IFM Service in China”, “7th
in Market Expansion Capability of the 2024 Property Management
Listed Companies in China”, “6th in China’s Exceptional Property
Management Companies in terms of ESG Development for 2024" and
“5th in 2024 Outstanding Property Management Listed Companies
in Investment Value in China” and other awards issued by Beijing
China Index Information Technology Academy for maintaining a
leading position in the industry, as well as its comprehensive strength
and core advantages. It also won the “Excellence Index — 24th in
2024 Property Service Enterprises with Excellent Performance” and
“Excellence Index — 2024 Top 10 Property Service Enterprises with
Excellent Performance in Digitalization” and other awards issued
by Guandian Index Academy for its strong comprehensive strength,
development potential and leading digitalization progress. Times
Neighborhood won the “13th in 2024 Top 20 Listed Companies of
China Property Management Service”, “2024 ESG Best Practice of
China Listed Property Management Service Companies”, “11th in
2024 Top 100 Property Management Companies in China”, “10th in
2024 Urban Service Enterprises in China”, “2024 Top 100 High-quality
Management Enterprises in China” and other awards presented by
Beijing Zhongwu Zhihui Information Technology Co., Ltd. for its
continuously improving comprehensive strengths, high-quality service
ability and unique potential creativity.

8  TIMES NEIGHBORHOOD HOLDINGS LIMITED / INTERIM REPORT 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

In 2024, Times Neighborhood has continuously and deeply engaged
in the four core urban agglomerations of Guangdong-Hong Kong-
Macao Greater Bay Area (the “Greater Bay Area”), Yangtze Delta,
Chongging-Chengdu region and Central China, focusing on project
density and in-depth business development. With the philosophy
of “creation of services” and by adhering to the core strategy of
“4321", which is to strengthen our position in the four core urban
agglomerations, deploy three core business formats, achieve two
core growth points, and establish a core platform of “Technology +
Service” for the whole life cycle. In the first half of 2024, the Group
recorded revenue of approximately RMB1,151.5 million, gross profit
of approximately RMB251.0 million, with a gross profit margin of
approximately 21.8%.

As of 30 June 2024, we had a total of 936 property management
contract projects with a total contracted gross floor area ("GFA")
of approximately 119.1 million square meters (“sgq.m.”), and had a
total of 863 projects under property management (excluding urban
public service projects), with a total GFA under management of
approximately 111.3 million sq.m.

Business Model

Our main business includes property management services, community
value-added services, value-added services to non-property owners
and other professional services, comprehensively covering the entire
property management value chain.

Property Management Services

As of 30 June 2024, our property management services under
management have covered 82 cities, with a total of 863 property
management projects under management (excluding 22 projects of
urban public services), and a GFA under property management of
approximately 111.3 million sgq.m. In addition, we had a total of 73
contracted property management projects which had not been handed
over to us for management, with undelivered GFA of approximately
7.8 million sq.m. In the first half of 2024, we strategically adjusted
our portfolio of properties under management to pursue better
profitability and cash collection performance.

BABBEERERAR / —E-mEhR 9
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MANAGEMENT DISCUSSION AND ANALYSIS

TEEHVEEMRESHERMNYDEEES The table below sets forth the movements of our contracted GFA
YEEAEBENTEEREAEBEZEBEN under property management and GFA under management as of the
dates indicated:

“E-MERA=TH ZEZ=F/ A=tH
30 June 2024 30 June 2023
ANEZER TEEREER ANREAE AEREEHE
(F¥HEXK) (F¥HK) (FFAK) (FEHX)
Contracted GFA under Contracted GFA under
GFA  management GFA management
(sq.m."000) (sq.m.’000) (sg.m."000) (s9.m."000)

B4 At the beginning of the period 117,577 110,933 134,142 118,708

FE 3ol New engagements'"’ 5,230 4,106 5,814 8,750

B Terminations” (3,742) (3,742 (10,915) (10,358)

Bx At the end of the period 119,065 111,297 129,041 117,100

Htat - Notes:

(M REMEENEENERIEFENET (1) In relation to residential communities and non-residential communities
= C HERTITEOIERERRYR R we manage, new engagements primarily include preliminary property
I MENREMESTERE AR &LIE management service contracts for new properties developed by
FENGBEARELHDESEREHS property developers and property management service contracts
HHYEEERESR - for non-residential communities replacing their previous property

management service providers.

Q) HERIBERMEABTEN L LY (2)  These terminations include our voluntary non-renewal of certain property
BEREAR EELERMEEREN management service contracts. We reallocated our resources to projects
DLW EZREHEELENIER  LUE with better profitability and cash collection performance in an effort to
{EBRMHMEEIEEBAS - optimize our property management portfolio.

10  TIMES NEIGHBORHOOD HOLDINGS LIMITED / INTERIM REPORT 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

Kyt 2 2 5 Our Geographic Presence
TEREFINBEMTBREMREHEHH The table below sets forth our contracted GFA under property
MEEEBEANEEMENEEEE@E - management and GFA under management by regions as of the dates
indicated:
R-ZB-WF RZZEZ=F
~A=ZTH +ZA=1+-H
As at 30 June 2024 As at 31 December 2023

ANEEERE HEREERE ASHRERE CERERE
(F¥HXK) (F¥HK) (FFAK) (FFAK)
Contracted GFA under Contracted GFA under

GFA  management GFA management
(sq.m."000) (sq.m.’000) (sq.m.’000) (sg.m."000)

REE Greater Bay Area
M Guangzhou 16,732 16,486 16,508 16,458
1 Foshan 13,319 13,185 12,659 12,524
79 Zhuhai 4,795 4,179 4,795 4,179
F L Zhongshan 2,169 2,060 2,127 2,060
= Dongguan 3,898 3,736 3,898 3,736
EF Zhaoging 2,195 1,968 2,206 1,979
=M Huizhou 3,261 3,100 2,994 2,643
I Jiangmen 4,309 4,087 4,110 3,887
w3 Shenzhen 100 55 55 55
Nt Subtotal 50,778 48,856 49,352 47,521
Hitt & Other Region
gwitmE" Northeast China"” 86 86 86 86
#inE? North China® 2,461 2,461 2,765 2,765
E=HiE" East China® 17,801 17,431 18,027 17,558
e South China® 10,026 7,412 9,113 7,292
#hipgE"® Central China® 9,856 8,845 10,194 9,183
FiL i E" Northwest China® 1,622 1,622 1,812 1,812
AEmE" Southwest China” 26,435 24,584 26,228 24,716
Nt Subtotal 68,287 62,441 68,225 63,412
A% Total 119,065 111,297 117,577 110,933

BAMEERAERAR/ —S-mEhE 11
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MANAGEMENT DISCUSSION AND ANALYSIS
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Notes:

Only the provinces, cities and autonomous regions where we have property
management projects are listed below:

(1) Northeast China includes: Liaoning Province, Jilin Province;
(2)  North China includes: Beijing, Tianjin, Hebei Province;

(3)  East China includes: Shanghai, Jiangsu Province, Zhejiang Province,
Anhui Province, Jiangxi Province, Shandong Province, Fujian Province;

(4)  South China includes: Guangdong Province (excluding cities in the
Greater Bay Area), Guangxi Zhuang Autonomous Region, Hainan
Province;

(5)  Central China includes: Henan Province, Hubei Province, Hunan Province;

(6)  Northwest China includes: Shaanxi Province, Gansu Province, Ningxia Hui
Autonomous Region; and

(7)  Southwest China includes: Chongqing, Sichuan Province, Guizhou
Province, Yunnan Province.

The Group has been deeply rooted in the Greater Bay Area for more
than 20 years and has continuously expanded the scope of property
management in the Greater Bay Area, further consolidating its
competitive advantage in the area. As of 30 June 2024, among the
Group’s projects under property management, the projects with the
GFA under property management of approximately 48.9 million sq.m.
were located in the Greater Bay Area, accounting for 43.9% of the
GFA under property management. With our successful management
experience in the Greater Bay Area and word of mouth in the market,
we also achieved quality layout in other cities.

Portfolio of Properties under Management

We manage a diversified portfolio of properties, and in addition to
the three major businesses of residential, industrial parks and public
buildings, we also manage commercial properties, office buildings,
urban space and other businesses, and are committed to enriching
and balancing the types of services we provide.

12 TIMES NEIGHBORHOOD HOLDINGS LIMITED / INTERIM REPORT 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

The table below sets forth a breakdown of our GFA under property
management as of the dates indicated and revenue generated from
property management services for the periods indicated by type of

property:
BEAAZTRHLAER
For the six months ended 30 June
b1 £:2 it Sy :3
2024 2023

EEREER 37 WA th EEREEE {44 /O bt
(FE5K) % (AR¥F7) % (FERK) % (ARETT) %

GFA under GFA under
management  Percentage Revenue  Percentage  management Percentage Revenue Percentage
(sq.m."000) %  (RMB'000) %  (sq.m.'000) % (RMB'000) %
TENE Residential properties 69,060 62.1 492,304 55.0 69,554 59.4 493,274 51.7
FEENE Non-residential properties 42,237 37.9 403,385 45,0 47,546 406 460,165 483
CHI Total 111,297 100.0 895,689 100.0 117,100 100.0 953,439 100.0

SHENRERMBEZHNBEREFHEREL
EEMEEAE HOAXNBEIHRRERRE
B WEHERZFINEERRD HE
—ECNFERAZTH EEEREERE
HHEBEA0IBEBF T K BEEZER
TELLBELA621% c — T - 4FE ¥ FEHF
EMENERBWAMSOHAR®EL923F
B (hMEEERB AR HS55.0% °
BMRE BBERZITILEEMBEN
KBHMAEE  BLRMUE—SERE
EMEBERETFE  BARRIGERN
FEMEIA o

FriR B AN MtE

BMARMBILE=FT5HE - BER
RS RE  BEXENREEZ LR TN
ARMBE RE=FTTE5HRMER
MEEHEEYEEERBEEERED
69.4% -

Benefitting from our continuous efforts to expand the customer
base and to optimize the portfolio of properties under management,
effective strategies for independent expansion were implemented
to gain a balanced and diversified business layout. As of 30 June
2024, the GFA under management for residential properties was
approximately 69.1 million sq.m., accounting for approximately 62.1%
of the total GFA under management. In the first half of 2024, the
revenue derived from the management of residential properties was
approximately RMB492.3 million, accounting for approximately 55.0%
of the revenue from property management services. We believe that
the experience and recognition gained from managing such diversified
businesses will enable us to further expand our portfolio of properties
under management and our customer base and generate a stable and
recurring income in the future.

Nature of Developers Served

We stepped up our expansion into independent third-party markets.
Leveraging on our high quality services, our professional service team
and our renowned reputation, the GFA obtained from the expansion
of third-party markets accounts for approximately 69.4% of the
management area in property management services.

BAMBEIERARAR/ —E-mEh®R 13
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MANAGEMENT DISCUSSION AND ANALYSIS

TREVNHPBEMREMNYEERRE
EEEEBELRRATHEYEFERREH

The following table sets forth a breakdown of our GFA under property
management as of the dates indicated and revenue generated from

VBB RIGEEMIARA : property management services by property developer for the periods
indicated:
BERR=THLAEA
For the six months ended 30 June
“EomE it Sy :3
2024 2023
TEREER fhitt WA it HEREEE {9 KA {59
(FE5K) % (AR¥T7) % (FERK) % (AE%TT) %
GFA under GFA under
management  Percentage Revenue  Percentage  management Percentage Revenue Percentage
(sq.m."000) % (RMB'000) % (sg.m.'000) % (RMB'000) %
EamEEE”  Times China Group” 34,009 30.6 398,601 44.5 32,106 274 368,736 387
E=HyE%E"Y Third-party property developers” 77,288 69.4 497,088 55.5 84,994 726 584,703 613
At Total 111,297 100.0 895,689 100 117,100 100.0 953,439 100.0
K iE Notes:

BEOAFRPEERERQF ([HALF
B ) MEMBAR (G AT EEE )
BEEHAENMEARBRPEEEEE
EREBARREmMERTEEE
RBEEBRESONYE -

BREBINERPEEENIMNIODE
VA e B P B S o] B L b ) 2 ) B 7 A
RRAZENYE BRYBEELESH
ZEMENZERRES - IMNIHMETE
RAR=ZNRERFZENBNMAR
EREMAEYE -

ERIINMOE=ZTMEMEENR AR
TECFEFEFNHARKESSLTEE
TIRE_Z_NFLEEFHHARE
4w1§%ﬁ K8 A15.0% ° B B IE =
mﬁ&ﬁﬁWEmﬂﬁEM%%@A
MLif&ﬂﬂT&ﬁ%@ Nig - E=H
VENEERBEMRD ©

(1

Includes properties solely developed by Times China Holdings Limited
(“Times China”) and its subsidiaries (together, the “Times China
Group”) and properties that Times China Group jointly developed with
other property developers for which properties Times China Group held
a controlling interest.

Includes properties solely developed by third-party property developers
independent from Times China Group, as well as properties jointly
developed by Times China Group and other property developers
for which Times China Group did not hold a controlling interest.
Properties developed by third-party property developers also include
government-owned buildings and other public properties, which are
constructed by third-party construction companies.

The revenue generated from managing properties developed
by third-party property developers decreased by 15.0% from
approximately RMB584.7 million in the first half of 2023 to
approximately RMB497.1 million in the first half of 2024. Such
decrease was mainly due to reduction in the area under management
of third-party properties after we strategically adjusted the portfolio
of properties under management in order to pursue a better profit
margin and cash collection.
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Community Value-added Services

As an extension of property management services, in order to
satisfy the property owners’ and residents’ pursuit of convenience,
to enhance customers’ experience and to increase their loyalty, we
provide a wide range of services in two categories, namely, public
space leasing and parking space management, and resident services.
Our resident services mainly include move-in furnishing, home
renovation, asset management and housekeeping services.

The table below sets forth the breakdown of revenue derived from
community value-added services for the periods indicated:

BZXRA=1HIEKER
For the six months ended 30 June

—EomE B
2024 2023
KA fhit WA it
(AE¥F ) % (AREFT) %
Revenue Percentage Revenue Percentage
(RMB'000) % (RMB'000) %
AEEHEERFENERE Public space leasing and parking

space management 57,694 42.6 58,665 433
R R Resident services 77,883 57.4 76,669 56.7
At Total 135,577 100.0 135,334 100.0

ZECNF T HEIEERSRAR
ZE - FRBMHNARBIS3EET
EMEHNAREISS6BET TEAR
A TERIGESLERE -

During the first half of 2024, the revenue from community
value-added services increased to approximately RMB135.6 million as
compared with approximately RMB135.3 million for the corresponding
period in 2023, which was mainly due to the adjustment made to the
structure of resident services business.

BAMBIERERAR / —E-maEhR 15



EEE WED N

MANAGEMENT DISCUSSION AND ANALYSIS

FETRERY

BRMAEEF (EEEWERALEN) RERE
R ERBEBRASR O REEEE
MEMRZBE ZEHERFRBE ()
RS - BB ERERRRREHEE
Y BIEENHH  HIRESE - A5
HERE AR Y EFRETE B MR REF (i)
M ISR - BIANFERA R AR ARTS ¢ (iii)
FE BENEELEEEPNTRS A

R(vymE#IEE R o — T ZUF E¥
FHEEFEERTHNUAR-_ZE_=FF
B AREA4.08 ETT T EE5.6%E 4
AREIS2EETTL - BEYHPEEHETT
ENRBETT  AEEHREEZSER
TEE e RIHEE  BAEEXEERERY
MEFBRE FH=2_FT-_NF A=+
BIEREA (THE ) BB IEE IR ER
HHIWA B BT T BE o

NREIIFRHAREIEE TR ERBWAR
4 -

Value-added Services to Non-property Owners

We offer a broad range of property-related business solutions to
non-property owners, primarily property developers, which cover
their entire property development process. Such solutions consist
of (i) sales assistance services to assist property developers in
showcasing and marketing their properties, services of which include
pre-sale consultation, display unit management, organizing sales
campaigns and visitor reception for property development projects; (ii)
construction site services, such as consultancy and security services;
(iii) housing agency services for residences, shops and parking spaces;
and (iv) urban redevelopment project services. During the first half of
2024, the revenue derived from value-added services to non-property
owners decreased by 65.6% to approximately RMB15.2 million
from approximately RMB44.0 million in the same period of 2023. In
response to the cyclical downturn of the PRC real estate industry,
the Group adjusted the business scale of value-added services to
non-property owners out of prudent considerations and to balance
the pace of cash collection, resulting in a decrease in overall revenue
of value-added services to non-property owners during the six months
ended 30 June 2024 (the “Period”).

The table below sets forth the breakdown of revenue derived from
value-added services to non-property owners for the periods indicated:

BZXA=1HIEKER
For the six months ended 30 June

—EomE “E-C=F
2024 2023

/O ke /ON {354
(AR®TR) % (AR¥EFT) %
Revenue Percentage Revenue Percentage
(RMB'000) % (RMB'000) %
RS Sales assistance services 13,472 88.9 39,330 89.3
1w IR GRS Construction site services 1,145 7.6 1,637 3.7
W B3R B R Urban redevelopment project services - - 304 0.7
EEFNR%E Housing agency services 535 3.5 2,763 6.3
At Total 15,152 100 44,034 100.0
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Other Professional Services

We provide other professional services to our customers, including (i)
elevator services (including sale, installation, repair and maintenance
of elevators); (ii) Zhilian (£ ¥#) technology services; and (iii) urban
public services.

The table below sets forth the breakdown of revenue derived from
other professional services for the periods indicated:

BEAA=tAHLEXAEAR
For the six months ended 30 June

“E-ME —T-=F
2024 2023

/O ke 1hON {354
(AE¥F ) % (AR¥EFT) %
Revenue Percentage Revenue Percentage
(RMB'000) % (RMB'000) %
BRI RS Zhilian technology services 3,136 3.0 17,657 19.9
BRHRS Elevator services 25,460 24.2 18,870 21.2
WA AR Urban public services 76,441 72.8 52,422 58.9
G Total 105,037 100.0 88,949 100.0

ZZEZHEF LT BMEERERTA
HIRBIER - R%SEBRETRRE -
LIRIGE - LIS EEEUREER
/%#E&j‘% %@i—g_mﬂz/\ﬂ_+a’
ﬁzTFﬁ* LB AKRBIER22ME - 2%
AESRHESBEOARKE3Z02BET -

In the first half of 2024, we continued to develop urban public
services projects, providing services such as municipal sanitation,
security patrol, integrated management of construction site and
comprehensive cleaning for these projects. As of 30 June 2024, we
had a total of 22 urban public service projects, with an aggregate
signed contract amount of approximately RMB330.2 million.
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INDUSTRY REVIEW

In the first half of 2024, the national economy continued to recover
and improve, and the overall operation was stable and progress was
made amidst stability. In the first half of 2024, the gross domestic
product grew by 5.0%, and the total retail sales of domestic social
consumer goods grew by 3.7%. China’s economy still has tremendous
developmental resilience and potential, among which the modern
service industry has been developing positively, and the growth of the
consumption of services has improved relatively.

In 2024, the real estate service industry has continued to give play
to its consumption characteristics of “rigid demand + long cycle”,
and as the back-end of the real estate industry chain, its value is
significant in the service economy, with a promising room for market
growth. The property services industry covers the “incremental +
inventory” market, and even with the slowdown in the growth of
real estate development, the scale of property management across
the country will still be expected to grow. On the other hand, the
property service industry has been continuing its technological
advancement, with property service enterprises actively exploring the
implementation of new quality and new productivity, and devoting
themselves to technological empowerment and new routes of
development. At the policy level, the property management industry
policy has continued to focus on regulating the development of the
industry and building industry standards, encouraging enterprises
to develop diversified services, and various national and regional
policies have been launched, continuing to build up a favorable policy
environment to “escort” the sustainable development of the property
management industry. In March 2024, the central government
released the Government Work Report, which proposed to “promote
the continuous improvement of the quality of commodities and
services to better satisfy the needs of the people for a better life;
promote the expansion of the capacity and quality of services for the
elderly, childcare and domestic helpers; and support the provision
of community services by the social forces”, and encouraged more
property service enterprises to develop diversified value-added
services. Property service enterprises will be given more opportunities
and practical assistance in promoting the development of value-added
services in the community.
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PROSPECTS

Looking forward to the second half of 2024, the external international
environment is characterized by rising instability and uncertainty,
and the domestic economy will still face difficulties and challenges.
However, the domestic economy has demonstrated strong resilience
in the first half of the year, and the growth rate is expected to pick
up in the second half of the year after the gradual implementation
of multiple policies, and the long-term positive development trend is
expected to continue. The upgrading and transformation of China’s
economy and the unleashing of consumption potential as a result
of the improvement in the growth of the population’s income imply
long-term development opportunities.

In the second half of 2024, the management team will be determined
to face the new changes and challenges in the policy environment,
industry environment and social environment, and to realize
sustainable growth and long-term high-quality development of the
enterprise with strong conviction.

The Group will focus on the “Spark Program” to expand the
scale of its property services, tap into the four core regions to
enhance its management density, and explore the three core
industries to consolidate its competitive advantages. We will make
use of data-based information and artificial intelligence ("Al")
tools to expand and improve the database of the regions under
our management, so as to achieve high-quality growth through
differentiated competitive solutions. At the same time, we will
continue to strengthen the four major service product ranges, namely
“Bauhinia”, "Tulip”, “Golden Lily” and “Sunflower”, to accelerate
the organic integration of property services with our core value-added
businesses. We will enhance product synergy and innovation in
value-added businesses to create one-stop asset management services.
With a deep understanding of customers’ demand for upgraded
consumption quality, we will focus on the in-depth development
of asset services, targeting the stock market of renovation business
and creating new growth points for our business through business
synergies.

Based on the core development concepts of “long-termism” and
quality growth, we are committed to improving our “endogenous
strength” in services and business operations. Service quality is the
basic foundation of a property enterprise. The Group will proactively
adapt to changes in the industry, proactively embrace the trend of
policy development, solidly enhance service quality, win customers’
recognition by matching quality and price with services, and
steadfastly implement the philosophy of “Surprise Customers with
Quality and Satisfy Customers with Service”, so as to make the value
of services become the core competitiveness of Times Neighborhood.
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The Group will adhere to the development path of digital
transformation. Through continuous online service process and
intelligent service experience tools, we will lead a digital lifestyle and
provide customers with a complete set of solutions to enjoy their
life in the future. At the same time, our organization construction
penetrates across “teams, tools and capabilities” as we embrace new
technologies, make good use of new tools, and make good use of
the development opportunities brought by Al. We will promote the
application of Al in housekeeping by accelerating the progress of
digitization and automation, and realizing the double enhancement of
efficiency and effectiveness.

As people’s pursuit of high quality of life becomes more and more
diversified, the property services industry has a vast market space
with both opportunities and challenges, and the future is full of
possibilities. The only way for the Group to realize “long-termism”
is to forge more valuable service capabilities. As a service-oriented
enterprise, Times Neighborhood will continue to pursue excellence in
quality services and focus on building real estate space services.

In the future, Times Neighborhood will also continue to use its strong
beliefs to achieve sustainable growth and long-term high-quality
development of the enterprise, create more value for customers,
create more benefits for shareholders, and enable more people to
enjoy a better life.

FINANCIAL REVIEW

Revenue

The Group’s revenue is mainly derived from property management
services, community value-added services, value-added services to
non-property owners and other professional services. The Group's
revenue decreased by approximately RMB70.3 million or approximately
5.8% to approximately RMB1,151.5 million for the six months ended
30 June 2024 from approximately RMB1,221.8 million for the six
months ended 30 June 2023, which was primarily attributable to
the decrease in our revenue from property management services and
revenue from value-added services to non-property owners after the
Group adjusted its business structure.
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The table below sets forth the breakdown of revenue of the Group by
operating segments for the periods indicated:

BEAA=THLAEA
For the six months ended 30 June

1 -3 —EC=F
2024 2023

AR® ke AR (=34
(F&Rn) % (B8T) %
RMB Percentage RMB Percentage
(in million) % (in million) %
MEEHERK Property management services 895.7 77.8 953.5 78.0
HEEERE Community value-added services 135.6 11.8 135.4 1.1
FETHERE Value-added services to non-property owners 15.2 1.3 44.0 3.6
HhEER%K Other professional services 105.0 9.1 88.9 73
At Total 1,151.5 100.0 1,221.8 100.0
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The property management services are still our largest source of
revenue. For the six months ended 30 June 2024, the revenue
from property management services was approximately RMB895.7
million, accounting for 77.8% of the Group’s total revenue. The
decrease in revenue was primarily due to the reduction in the area
under management after we strategically adjusted the portfolio of
properties under management to pursue better profitability and cash
collection performance. The revenue from community value-added
services remained basically the same. The decrease in revenue
from value-added services to non-property owners was mainly
due to adjustments made to the scale of value-added services to
non-property owners out of prudent considerations and to balance
the pace of cash collection in response to the cyclical downturn of the
PRC real estate industry market. The increase in revenue from other
professional services was mainly due to an increase in revenue from
urban public services.

Cost of Sales

Our cost of sales mainly consists of (i) labor costs and (ii) marketing
costs, etc. For the six months ended 30 June 2024, the total cost
of sales of the Group was approximately RMB900.5 million, which
decreased by approximately RMB33.7 million or approximately 3.6%
as compared to approximately RMB934.2 million for the same period
in 2023. The decrease in cost of sales was largely in sync with the
decrease in area under management.
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Gross Profit and Gross Profit Margin

Based on the above reasons, the gross profit of the Group decreased
by approximately RMB36.6 million or approximately 12.7% to
approximately RMB251.0 million for the six months ended 30 June
2024 from approximately RMB287.6 million for the six months ended
30 June 2023.

Gross profit margin of the Group by business lines was as follows:

BEAA=1+HLEARMEA
For the six months ended 30 June

“EWE ZTEZ=F

% %

2024 2023

% %

V)2 E I RS Property management services 20.8 22.9
o= IEERS Community value-added services 42.0 44.9
JEHE FIEER Value-added services to non-property owners 5.5 5.9
H i HZERRD Other professional services 6.8 7.0
LA EFE Total gross profit margin 21.8 23.5

HE-_Z-_WEA=1+HIENEAR - &K
EEFEMEEESR LR 1.7 E 5 20
FTEERAMEEIRIRGEF TSR -
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EPI K a0 8 RIS 3R A A B 7 &= HR 4R R B
B N = fm B RS o
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For the six months ended 30 June 2024, the gross profit margin
of the Group recorded a year-on-year decrease of 1.7 percentage
points, primarily due to the changes in gross profit margin of property
management services.

The gross profit margin of our property management services
decreased by 2.1 percentage points, primarily due to increasing
investment in the environment, fire safety, and quality service of
long-term projects to support long-term expansion strategies and
deliver high-quality services.

The gross profit margin of our community value-added services
decreased by 2.9 percentage points, mainly due to the adjustment
and change of service portfolio.

The gross profit margin of our value-added services to non-property
owners decreased by 0.4 percentage point, primarily due to the
cyclical impact of China’s real estate market.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Income and Gains

The other income and gains of the Group decreased by approximately
RMB67.8 million or approximately 86.7% to approximately RMB10.4
million for the six months ended 30 June 2024 from approximately
RMB78.2 million for the six months ended 30 June 2023, which was
primarily due to no fair value gain on put option recorded for the
Period.

Administrative Expenses

Administrative expenses mainly consist of (i) office expenses; and
(ii) depreciation and amortization, etc. For the six months ended
30 June 2024, the total administrative expenses of the Group were
approximately RMB108.6 million, which decreased by approximately
RMB26.3 million or approximately 19.5% as compared to
approximately RMB134.9 million for the six months ended 30 June
2023. Such decrease was mainly due to a reduction in staff costs
resulting from the Group’s continuing effort in adopting refined
management and applying smart devices with advanced technology.

Net Impairment Loss on Financial Assets and Contract
Assets

The net impairment losses on financial assets and contract assets
of the Group decreased by approximately RMBO0.3 million from
approximately RMB75.2 million for the six months ended 30 June
2023 to approximately RMB74.9 million for the six months ended 30
June 2024. There was no significant changes.

Other Expenses

The other expenses of the Group decreased by approximately
RMB367.5 million or approximately 99.6% to approximately RMB1.4
million for the six months ended 30 June 2024 from approximately
RMB368.9 million for the six months ended 30 June 2023. The
decrease in the other expenses was mainly due to the fact that
impairment losses in goodwill was not provided for the Period.

Finance Costs

The finance costs of the Group decreased from approximately RMBO.3
million for the six months ended 30 June 2023 to approximately
RMBO0.2 million for the six months ended 30 June 2024. There are no
significant changes.
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Income Tax Expense

For the six months ended 30 June 2024, the income tax expense of
the Group was approximately RMB14.7 million (for the six months
ended 30 June 2023: approximately RMB18.2 million). The decrease
in income tax expense was primarily due to the decrease in taxable
income.

Profit/(loss) for the Period

The Group recorded a net profit of approximately RMB42.4 million
for the six months ended 30 June 2024, as compared to the net loss
of approximately RMB242.1 million for the six months ended 30 June
2023. Such turnaround was mainly due to the stable performance of
the core business for the Period and the fact that impairment losses in
goodwill were not provided for the Period.

Property, Plant and Equipment

The Group's property, plant and equipment mainly included leasehold
improvement, motor vehicles and office equipment. As at 30 June
2024, the Group’s property, plant and equipment was approximately
RMB85.5 million, representing an increase of approximately RMB5.9
million from approximately RMB79.6 million as at 31 December 2023,
mainly due to an increase in the transportation equipment required
for urban public services.

Trade Receivables

Trade receivables mainly arise from property management services,
value-added services to non-property owners and other professional
services provided to Times China Group and third parties. The Group’s
trade receivables as at 30 June 2024 amounted to approximately
RMB830.0 million, representing an increase of approximately RMB6.5
million or approximately 0.8%, as compared to approximately
RMB823.5 million as at 31 December 2023, mainly due to the slight
expansion of the revenue scale from other professional services.

Prepayments, Deposits and Other Receivables

Prepayment, deposits and other receivables decreased by
approximately 17.3% from approximately RMB258.2 million as of 31
December 2023 to approximately RMB213.6 million as of 30 June
2024, primarily due to the decrease in the balance of receivables from
non-controlling shareholders in the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Trade Payables

The Group's trade payables as at 30 June 2024 amounted
to approximately RMB519.0 million, representing a decrease
of approximately RMB31.4 million or 5.7% as compared to
approximately RMB550.4 million as at 31 December 2023, mainly
because it improved the settlement efficiency for a few high-quality
suppliers to maintain good cooperative relationships.

Other Payables and Accruals

Other payables and accruals increased from approximately RMB358.4
million as of 31 December 2023 to approximately RMB360.9 million
as of 30 June 2024. There was no significant change during the
Period.

Financial Position and Capital Structure

For the six months ended 30 June 2024, the Group maintained a
sound financial position.

As at 30 June 2024, the Group's current ratio (current assets/current
liabilities) was 1.88 times (31 December 2023: 1.83 times) and net
gearing ratio indicated a net cash status (31 December 2023: net
cash). Net gearing ratio is calculated by interest-bearing borrowings
minus cash and cash equivalents, and then divided by net assets.
As at 30 June 2024, the Group did not have any outstanding
interest-bearing borrowings.

Financial Guarantee

As at 30 June 2024, the Group did not have any financial guarantee.

Pledge of Assets

As at 30 June 2024, none of the assets of the Group were pledged.

Contingent Liabilities

As at 30 June 2024, the Group did not have any material contingent
liabilities.
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Interest Rate Risk

As the Group had no significant interest-bearing assets and liabilities,
the Group is not exposed to material risk directly relating to changes
in market interest rate.

Foreign Exchange Risk

The Group mainly operates in the PRC and most of its operations
are denominated in RMB. The Group will closely monitor the
fluctuations of the RMB exchange rate and give prudent consideration
as to entering into any currency swap arrangement as and when
appropriate for hedging corresponding risks. As at 30 June 2024,
the Group did not engage in hedging activities for managing foreign
exchange rate risk.

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, AFFILIATES AND JOINT
VENTURE ENTERPRISES, AND FUTURE PLANS
FOR MATERIAL INVESTMENTS OR CAPITAL
ASSETS

There were no significant investments held, no material acquisitions or
disposals of subsidiaries, affiliates and joint venture enterprises during
the Period, nor was there any plan authorized by the Board for other
material investments or additions of capital assets at the date of this
report.

EVENT AFTER THE PERIOD

On 8 August 2024, the Group entered into an equity transfer
agreement with non-controlling shareholders of Joan Elevator
(Guangdong) Co., Ltd. (EER B ZE AR A A, “Joan Elevator”)
to acquire the remaining 30% interest in Joan Elevator, which is
mainly engaged in the business of installation, sale and maintenance
of elevators. The maximum consideration is RMB4.5 million for the
acquisition, which is in the form of cash. The relevant equity transfer
registration arrangement will be completed in 2024.

Save as disclosed in this report, no other material events took place
after 30 June 2024.

INTERIM DIVIDEND

The Board did not recommend the payment of any interim dividend
for the six months ended 30 June 2024 (for the six months ended 30
June 2023: Nil).
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approximately HKD786,744,178.

R-B-REARZTRASRERBAL (BERELR)

Actual Use of Proceeds (Including the Reserved Amount) as at 30 June 2024

USE OF NET PROCEEDS FROM THE LISTING

The shares of the Company were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on
the listing date (i.e. 19 December 2019) by way of global offering,
raising the total net proceeds (after deducting professional fees,
underwriting commissions and other related listing expenses) of

As at 30 June 2024, the proceeds from the listing have been and will
be continuously used according to the plans disclosed in the section
headed “Future Plans and Use of Proceeds — Use of Proceeds” in the
prospectus dated 9 December 2019 of the Company, namely:

HBRERNFETE HBARRNFENE
RERE NEHERERR

Expected Timeline
for Use of Remaining
Unutilized Proceeds

Intended Use of Remaining
Unutilized Proceeds

) ARMEFREEN%
511,383, 716% 2 7
IREEUBEREARY
BRENRE-FRRY

RABER

a)  Approximately 65% of
the total net proceeds or
HKD511,383,716 will be
used for seeking selective
strategic investment and
acquisition opportunities
and further developing
strategic alliances;

A3 FERERRACHEST 303716572 2 BENB R BN A RUBRE N RE 5T
BREEE BANT:

FIEFIEF BN H5.0%0 AR %32,722,984.87 (B E 1 4139,247,948.0% 1) B BB RN T
ERNEERERAANZDRE:

FIERBFENN23%H ARE14,868,132.67 (HE 117,832,838 25 ) EBRKEREM T
BENEERERADNZHRE:

Fr13 B R R 4135.7%8 A B 234,050,000.07 (112 14 4280,719,570.0%8 71 ) 2 BB
SRENEREERDTSI%HRIE

B HEF AN 720.8% A R 136,504,180.07 (1 E 1 4163,723,113.3% 1) E BRURER K
BREROTHEERAR([RAGE)) 49%0KE: R

FEREFEA1.2%% AR %8,220,982.67 (HER19,860,246.52 ) ERRNE BRI -

ERREERRER AL EENRE -

Approximately 65% of the total net proceeds or HKD511,383,716 was totally used for seeking selective
strategic investment and acquisition opportunities and further developing strategic alliances, as follows:

Approximately 5.0% of the net proceeds or RMB32,722,984.8 (equivalent to approximately
HKD39,247,948.0) was used for acquiring the entire equity interest in Guangzhou Haoging
Property Management Co., Ltd. (BN TEENEEEERAF);

Approximately 2.3% of the net proceeds or RMB14,868,132.6 (equivalent to approximately
HKD17,832,838.2) was used for acquiring the entire equity interest in Guangzhou Yaocheng
Property Management Co., Ltd. (BA A NEERERAA),

Approximately 35.7% of the net proceeds or RMB234,050,000.0 (equivalent to approximately
HKD280,719,570.0) was used for acquiring a 51% equity interest in Shanghai Kejian Property
Services Co, Ltd. (LERIENZREBR LT,

Approximately 20.8% of the net proceeds or RMB136,504,180.0 (equivalent to approximately

v.
HKD163,723,113.3) was used for acquiring a 49% equity interest in Chengdu Holytech Technology
Co., Ltd. (“Chengdu Holytech") ; and

V. Approximately 1.2% of the net proceeds or RMB8,220,982.6 (equivalent to approximately

HKD9,860,246.5) was used for other strategic acquisitions.

There was no material deviation for the actual usages from the original intended uses.

REMNBAEADAEHE TER

There are no remaining N/A
unutilized proceeds.
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FERERERE R-B-MEAAZTERERERBAR (BRRELR) HBARRNFERE ABRRANFERE
RERE HREEARER
Expected Timeline
Proposed Use Intended Use of Remaining ~ for Use of Remaining
of Proceeds Actual Use of Proceeds (Including the Reserved Amount) as at 30 June 2024 Unutilized Proceeds Unutilized Proceeds

b AFMBHREFENNG AHAETEFEN32%5103720M8ELEARFBLERMRITELENE RREEFRE NAADENAEHEFEN KZZ-R0F+2A
HUBONGETEER L8 BANMT: 1.8%%14,290 6798 THEE =+— B A
FBAERGRITERS 2 EE s 7 70 ot ARRERE -

HE RESZFREE e SE B E47.2%56,451 58 BT BN BEHBIAR
g i FEREREMS%TA0 S SBETC AR 2 EENELTE ]

i, FEREEEN0.9%H6913 414E TR BN E T RE T ELER -

ERREERRER L EEARE -

b)  Approximately 15% of Approximately 13.2% of the total net proceeds or HKD103,720,948 was used for improving the Approximately 1.8% of the On or before 31
the total net proceeds or customer service quality by using advanced technology and building a smart community, as follows: remaining unutilized net December 2025*
i . . . HKD
HKDHS’OU’MTWIH be i Approximately 7.2% of the net proceeds or HKD56,451,581 was used for the smart community prloceedsl or HKD14,290,679
used for improving the o will continue to be used for
, ‘ project; .
customer service quality by the original purpose.
using advanced technology Approximately 5.1% of the net proceeds or HKD40,355,893 was used for the nationwide
and building a smart integrated management and control platform; and
community;

iii.  Approximately 0.9% of the net proceeds or HKD6,913,474 was used for the property engineering
digital operation and maintenance project.

There was no material deviation for the actual usages from the original intended uses.

O ARFBREIEONG ARFENEEELNIION SUERERRE-SRE-URRHTA HANT HEABRNFEREIRN Ko 5715
% T %% BLTEEE TR ZH*
T HBRAFEN IO GORTE AR HERORBRIATESs [ CORTRER =T-RRZA

NEINERRE
i HETEFENN48%I37 8B AUATE AR EY B RS
i, FEFEFEMNN0.1%5963,6055 TEARETRE RS
. HSTUEEENN06%34334 3128 TEBREERLER
v, FIEFEFERNN04%H2,854 4628 TE BN 2 BELLERTAER |
Vi FSRBEBAAL0%RISNANEICEREETFAEE

=0

ERRCERRERELEENRE -
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RIB-REARZTRAERERKBAL (BERELE) HBARANFETE

RERE

HBRRANFERE
HREEARER
Expected Timeline
for Use of Remaining
Unutilized Proceeds

Intended Use of Remaining

Actual Use of Proceeds (Including the Reserved Amount) as at 30 June 2024 Unutilized Proceeds

Approximately 10% of
the total net proceeds or
HKD78,674,417 will be
used for further developing
an one-stop service
platform; and

AFABREFRA10%
578,674 MTETLE A IE
EERER-ROAME

Approximately 10% of
the total net proceeds or
HKD78,674,417 will be
used for working capital
and general corporate
PUrpOSES.

BRRESBEGHFIBARIREE >
B RDRRETHE - SIEEEMEE -
RARE R
FEREFERE_S-HF T = A
=t-BRZAREREM -

Approximately 9.0% of the total net proceeds or HKD70,847,934 was used for further developing an
one-stop service platform, as follows:

Approximately 1.0% of the On or before 31
remaining unutilized net December 2025*
proceeds or HKD7,826,483 will

continue to be used for the

original purpose.

i Approximately 1.1% of the net proceeds or HKD8,960,630 was used for the development of the
one-stop service platform “Neighborhood Services (2 75) " and the application development of
“artificial intelligence + property”;

il.  Approximately 4.8% of the net proceeds or HKD37,823,424 was used for the business and finance
integration system;

iii.  Approximately 0.1% of the net proceeds or HKD963,695 was used for the property owner service
system;

iv.  Approximately 0.6% of the net proceeds or HKD4,334,312 was used for the billing center project;

V. Approximately 0.4% of the net proceeds or HKD2,854,462 was used for the full-cycle operation
monitoring platform project; and

vi.  Approximately 2.0% of the net proceeds or HKD15,911,411 was used for the e-commerce
platform project.

There was no material deviation for the actual usages from the original intended uses.

AHFGRREFENI0%RT 64 MTETE 2 BRFEEES R-RARAL - RENBARAOAERE- TER

ERRGERRER AL EENRE -

Approximately 10% of the total net proceeds or HKD78,674,417 was totally used for working capital There are no remaining N/A
and general corporate purposes. unutilized proceeds.

There was no material deviation for the actual usages from the original intended uses.

In order to ensure that the funds will be utilized more effectively to
enhance the service quality, the Company has decided to further defer
the relevant plan. As at the date of this report, the Company expects the
unutilized net proceeds to be fully utilized on or before 31 December
2025.
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USE OF NET PROCEEDS FROM THE PLACING
AND SUBSCRIPTION OF SHARES

On 7 July 2020, the Company entered into an agreement (the
“Agreement”) with Credit Suisse (Hong Kong) Limited (the
“Manager”) (as Manager) and Asiaciti Enterprises Ltd. (“Asiaciti
Enterprises”) (as seller), being the then immediate holding
shareholder of the Company, pursuant to which the Manager
conditionally agreed to place 77,000,000 existing ordinary shares of
the Company at the placing price of HKD10.22 per share to not less
than six (6) placees on a best effort basis, while Asiaciti Enterprises
conditionally agreed to subscribe for new shares, the number of which
is equal to the number of the placing shares placed by the Manager,
at the issue price of HKD10.22 per new share (the “Issue Price”).
The Issue Price represented a discount of approximately 6.92% to the
closing price of HKD10.98 per share as quoted on the Stock Exchange
on the last trading day prior to the signing of the Agreement. The
Directors considered that the placing and subscription provide a good
opportunity for the Company to raise additional funds to consolidate
its financial position, broaden the shareholder base and capital base of
the Group, thus promoting future development, and helping increase
the liquidity of shares. The Company completed the placing of shares,
and allotment and issuance of new shares under the general mandate,
on 9 July 2020 and 20 July 2020, respectively. The total net proceeds
raised by the Company after deducting all relevant fees, costs and
expenses to be borne or incurred by the Company are approximately
HKD779,596,946. The net price for the subscription, after deduction
of all relevant fees, costs and expenses to be borne or incurred by the
Company was approximately HKD10.12 per share.
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follows:

RZB-BEAAZTAMBHEERARE (BRERSR)

Actual Use of Proceeds (Including the Reserved Amount) as at 30 June 2024

FHAKER
WHRESRERE AR
Intended Use

of Remaining
Unutilized Proceeds

As at 30 June 2024, the net proceeds from the placing and
subscription of shares have been and will be continuously used
according to the plans disclosed in the announcements of the
Company dated 7 July 2020 and 20 July 2020, which are set forth as

ARREANRERE
WRHAEAREE
Expected Timeline
for Use of Remaining
Unutilized Proceeds

AFMEREFRY

90%3701,637,251% ¢
RARSREEBE R

ERMEHRE R

Approximately 90% of
the total net proceeds
or HKD701,637,251
will be used for
seeking potential
strategic investment
and acquisition
opportunities; and

AFMEREFRY
10%377,959,695% 1T
RAEREE-REE
g

Approximately 10% of
the total net proceeds or
HKD77,959,695 will be
used for general working
capital of the Group.

??%ﬁﬁﬁ%ﬁm%o%ﬁmanqmaﬁﬁaﬁm@xﬁﬁﬁ%&ﬁ&%%ﬁé~ﬁ
[mr
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BRI A #49%M R E -

i) FTEFIBFER429.8%5 A K 194,492,100
ERRNRER A ENBHRE: R

i) FTSFUEFE40.6%5 A K #3,600,0007 (188
BEBUHEENEEEHER L F100%HRE -

ERARERRE ML EEARE -

(18R #4232,497,992% )

74474,268,539% ) B AR

Approximately 55.0% of the total net proceeds or HKD428,770,106 was used for seeking
potential strategic investment and acquisition opportunities, as follows:

i) Approximately 24.6% of the net proceeds or RMB160,083,020 (equivalent to
approximately HKD192,003,575) was used for acquiring a 49% equity interest in
Chengdu Holytech;

i) Approximately 29.8% of the net proceeds or RMB194,492,100 (equivalent to
approximately HKD232,497,992) was used for acquiring a 31% equity interest in
Chengdu Holytech; and

ii) Approximately 0.6% of the net proceeds or RMB3,600,000 (equivalent to
approximately HKD4,268,539) was used for acquiring 100% equity interest in
Heshan Jianmei Property Management Co., Ltd.

There was no material deviation for the actual usages from the original intended uses.

AR HIAFRA10%HK77959,695 B LE 2 BAEAEE-REELAL -

Approximately 10% of the total net proceeds or HKD77,959,695 was completely used for
general working capital of the Group.

HBAERNAE
TURFEL35.0%%
272,867,145 T 48
ERTA% -

Approximately 35.0%
of the remaining

unutilized net proceeds

or HKD272,867,145
will continue to be
used for the original
purpose.

RENGAERNAE

HE °

There are no remaining

unutilized proceeds.

A\ZZZRFTZA
=t+-BgzH*

On or before 31
December 2025*

TER

N/A

HRASEENMEEERREEFS *
AEBREERFTRLZBBRERK
BHE  RNOBDREE —FEEMARA

o MARE B RNABEEFARES
MBS HRBEFESE_T_AF+-A
=t BHZAETEEM -

As the Group has become more prudent in selecting and capitalizing on
strategic investment and acquisition opportunities that meet the Group’s
long-term development needs, the Company has decided to further
defer the relevant plan. As at the date of this report, the Company
expects the unutilized net proceeds to be fully utilized on or before 31
December 2025.
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As at the date of this report, (i) the Company actively explores any
targets that are related to its core businesses and has not identified
any new investment or acquisition targets; (ii) the Company has
developed a general list of prospects, but no agreement has
been entered by the Group in respect of any such investments or
acquisitions; and (iii) the rest of the net proceeds from the placing
and subscription of shares will be continuously used according to the
original intended use, subject to market conditions.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2024, the Group had 5,867 full-time employees (31
December 2023: 6,584 full-time employees).

The remunerations of the employees are commensurate with their
performance, skills, knowledge, experience and the market trend.
Employee benefits provided by the Group include provident fund
schemes, medical insurance scheme, unemployment insurance
scheme, housing provident fund and mandatory provident fund. The
Group reviews the remuneration policies and packages on a regular
basis and will make necessary adjustments that accommodate the
remuneration levels in the industry. In addition to basic salaries,
the employees may be offered with discretionary bonuses and cash
awards based on individual performances. The Group also provides
training programs for the employees with a view to constantly
upgrading their skills and knowledge.
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OPERATIONAL TARGETS

UPDATES ON OPERATIONAL TARGETS OF SHANGHAI
KEJIAN AND CHENGDU HOLYTECH

References are made to the announcements of the Company dated
28 June 2020, 10 July 2020 and 22 September 2023, respectively, in
relation to the acquisition of Xuzhou Mengmu Enterprise Management
Co., Ltd.* (M BELEEEFBRZAF), which in turn holds 51%
equity interest in Shanghai Kejian Property Services Co., Ltd.* ( /&%
ST 2R AR A 7)) (“Shanghai Kejian”), by the Group.

References are also made to the announcements of the Company
dated 11 December 2020, 16 April 2021 and 15 December 2023,
respectively, in relation to the acquisition of an aggregate of 80%
equity interest in Chengdu Holytech Technology Co., Ltd.* (Bk &8 & =
B4 47 RHE AR A 7)) (“Chengdu Holytech”) by the Group.

As at the date of this report, as the profit specific audit report of
Chengdu Holytech for the year ended 31 December 2023 has not
been finalised by the Company, the amount of shortfall in profit
guarantee for 2023 (if any) cannot be ascertained yet. The Company
will make further announcement(s) as and when appropriate to inform
the shareholders and potential investors of the Company of the actual
performance of Chengdu Holytech for the year ended 31 December
2023 pursuant to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) and the Company’s entitlement
to relevant distributions as of 31 December 2023.

While the profit specific audit report of each of Shanghai Kejian and
Chengdu Holytech for the year ended 31 December 2022 has been
issued, due to the impact of COVID-19 pandemic and the recognition
of significant amount of credit impairment loss as a result of the
downturn in the PRC economy, which were events that had not been
expected at the time the profit guarantees were agreed among the
parties, the parties have yet to agree the amount of net profit after
taxation. As at the date of this report, the parties are still trying to
negotiate and agree on a mechanism to determine the amounts of
shortfall payable to the Group in a fair and reasonable manner and
no unanimous consensus has been reached yet. In order to ensure the
continuous and smooth operations of each of Shanghai Kejian and
Chengdu Holytech, which is of the utmost priority to the Group, the
Company will continue to use its best efforts to negotiate with the
relevant parties with an aim to achieving a mutual consensus on the
amounts of shortfall as soon as practicable while at the same time
protecting its legitimate interest under the agreements. The Company
will make the best effort to try to agree on the amounts of shortfall
with the relevant parties, and will make further announcement(s)
on any update in accordance with the Listing Rules as and when
appropriate.
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In respect of Shanghai Kejian, the Company expects that the shortfall,
once such amount has been agreed upon by the parties, will be
sufficiently compensated by the entitled profit distribution of the
non-controlling shareholder of Shanghai Kejian for the year ended
31 December 2022. Given the Company is the major shareholder
of Shanghai Kejian and has control over decisions of its board of
directors, the Company will be able to determine the time and
amount of distribution of profits of Shanghai Kejian.

In respect of Chengdu Holytech, the Company expects that the
shortfall for the year ended 31 December 2022, once such amount
has been agreed upon by the parties, will be sufficiently compensated
by (i) the entitled profit distribution of the non-controlling shareholder
of Chengdu Holytech for the year ended 31 December 2022; and
(ii) equity interest, including undistributed profits, attributable
to the non-controlling shareholder. The Company will assess the
recoverability of the shortfall (if any) for the year ended 31 December
2023 after the profit specific audit report for 2023 has been issued.
Given the Company is the major shareholder of Chengdu Holytech and
has control over decisions of the board of directors, the Company will
be able to determine the time and amount of distribution of profits
of Chengdu Holytech. In addition, the non-controlling shareholder of
Chengdu Holytech executed an equity pledge over the 20% equity
interest of Chengdu Holytech held by it in favour of the Group. As at
30 June 2024, the amount of such non-controlling interests amounted
to approximately RMB57 million in accordance with the unaudited
management accounts of Chengdu Holytech. If the non-controlling
shareholder of Chengdu Holytech fails to compensate the Company
for the shortfall in full, the Company will have the right to enforce the
equity pledge. The Company considers that the equity pledge should
provide sufficient safequard to the Company in respect of its interest
in the profit guarantees related to Chengdu Holytech.

*  For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

SHARE AWARD SCHEME

On 23 September 2020 (the “Adoption Date”), the Company
adopted a share award scheme (the “Scheme”) to recognize the
contributions of selected participants and encourage them to
remain in office in the Group, thus promoting continuing operation
and development of the Group. The Scheme shall be valid until
the business day immediately prior to the 10th anniversary of the
Adoption Date. The details are set out in the announcement of the
Company dated 23 September 2020 and in the Company’s 2023
annual report. According to the Scheme, the award shares granted
under the Scheme (the “Award Shares”) will be satisfied by way
of acquisition of existing shares through on-market transactions by
the trustee and will be held on trust until they are vested. The total
number of Award Shares granted under the Scheme shall not exceed
3% (i.e. 29,570,182 shares) and the maximum number of shares
which can be awarded to any one selected participant is 1% (i.e.
9,856,727 shares) of the total issued shares of the Company as at the
Adoption Date. As the Award Shares will be solely satisfied by way
of acquisition of existing shares, the number of shares that may be
issued in respect of awards granted under the Scheme during the six
months ended 30 June 2024 divided by the weighted average number
of shares in issue for the Period is nil.

On 13 November 2020, according to the Scheme, the Company
granted 24 selected participants (including 4 executive Directors) a
total of 3,350,000 Award Shares, representing approximately 0.34%
of the total issued shares of the Company as at 13 November 2020.
The details are set out in the announcement of the Company dated
13 November 2020.

As at 30 June 2024, since all the remaining selected participants
ceased to be eligible persons or withdrew from the Scheme, all the
outstanding Award Shares granted were unvested and cancelled.

As at 1 January 2024 and 30 June 2024, a total of 26,220,182 Award
Shares were available for future grant under the Scheme.

During the Period, there was no purchase of any shares of the
Company by the trustee under the Scheme, and no Award Shares
were granted/vested/cancelled/lapsed/forfeited under the Scheme by
the Company save as disclosed above and in the summary below.
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A summary of the Award Shares granted and their movements during

J(aN the Period are set forth below:
EBRAEUA
Number of Award Shares
RZB-Q% R-2-mf
-A-H AAZTH
BEE HRITE/ REBA REER REER REER  WRGE/
BESHENE  RUEH FRH En A5 Rit ] HE AWK A5E
Outstanding/ Outstanding/
unvested Lapsed/ unvested
Purchase as at Granted Vested Cancelled forfeited as at
Name of Selected price 1January  duringthe  duringthe  duringthe  during the 30 June
Participants Date of grant Vesting period HKD 2024 Period Period Period Period 2024
L e CECRET-ATZA CECEEL-ATSRE SREARG 200,000 - - - 200000 -
‘ “E-MEZASH-8 51587
Ms. Wang Meng” 13 November 2020 13 November 2020 - HKDS.15 per
- 31 March 2024 Award Share ”
Agat’ CECRET-ATZA CECEEL-ATSRE SREARG 200,000 - - - 200000 -
CEMFZB=1-F 5.158T"
Ms. Xie Rao"” 13 November 2020 13 November 2020 - HKDS.15 per
‘ 31 March 2024 Award Share ”
Rfiat" CECRET-ATZA CECEEL-ATSRE SREARG 200,000 - - - 200000 -
\ CEMFZB=1-F 5.158T"
Ms. Zhou Rui”" 13 November 2020 13 November 2020 - HKDS.15 per
31 March 2024 Award Share ”
EEE2AE  “RoRFT-ATZA CToEEL-ATZRE BREARG 1,550,000 - - - 1,550,000 -
CEMFZB=1-8 5.158T"
Other employee 13 November 2020 13 November 2020 - HKDS.15 per
participants 31 March 2024 Award Share ”
aif 2,150,000 - - - 2,150,000° -
Total
Wz - Notes:
() BELETRANELASZ  BAKQFNE (1) Under Chapter 14A of Listing Rules, he/she is a connected person of the
BATL e Company.
(2) RHERBR  MEEEERODARANRE (2)  During the Period, the three connected award share grantees and other
MEEREEHD R HZEE - B employee participants have withdrew from the Scheme and no Award
FER SRR DER - BIE%tE - F1 Shares were vested. According to the Scheme, any Award Shares that
HARBEBRERA S ZEE N EBIRD have not yet been vested on such grantees/participants, that is, a total
BN & #£2,150,0000% 22 Bh A% 17 » © BD B 1 of 2,150,000 Award Shares have been immediately cancelled. These
HOY c 2 Zw U BB IR D EHR A cancelled Award Shares will be regarded as returned shares, which will
CHRENRD BEHEHSTIATE continue to be held by the trustee and can be used to satisfy any awards
At A] AR 2K B IS R AR I X ET &I T (E to be granted under the Scheme in the future.
fa] B2 ©
) BETL2HECHRAEREZBDROY (3) HKD5.15 per Award Share was paid by each selected participant as the

20% 7 X 2 B AR S ) AR 95,1508
THEREE BREEEEIN HERE
B AL HEEE -

purchase price for 20% of the Award Shares granted to him/her at the
time of grant. Save as disclosed, no purchase price was required to be
paid in respect of the Award Shares granted to him/her.
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of our shareholders and to
enhance corporate value and accountability. The Company has
adopted the Corporate Governance Code (the “CG Code"”) contained
in Appendix C1 to the Listing Rules as its own code of corporate
governance.

In the opinion of the Directors, the Company has complied with
all the code provisions as set out in Part 2 of the CG Code during
the six months ended 30 June 2024. The Company will continue to
review and monitor its corporate governance practice to ensure the
compliance of the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Listing Rules as its own Code of Conduct for
securities transactions conducted by Directors. After making specific
enquiries to all the Directors, each of them has confirmed that he/
she has complied with the required standards as set out in the Model
Code during the six months ended 30 June 2024.

CHANGES IN DIRECTORS’ INFORMATION

There is no change in the Directors’ information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules subsequent
to the date of 2023 annual report of the Company.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

There was no purchase, sale and redemption of any listed securities of
the Company (including the sale of treasury shares) by the Company
or any of its subsidiaries during the six months ended 30 June 2024.
As of 30 June 2024, the Company did not have any treasury shares.

AUDIT COMMITTEE

The audit committee of the Company, together with the management
of the Company, has reviewed the interim report of the Group and its
unaudited condensed consolidated interim results for the six months
ended 30 June 2024. The audit committee has also reviewed the
effectiveness of risk management and internal control system of the
Company, and considered the risk management and internal control
system to be effective and adequate.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFO")) which are required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of the SFO (including
interests and short positions which they were taken or deemed to
have under such provisions of the SFO), or which were recorded in the
register required to be kept by the Company pursuant to Section 352
of the SFO, or which are required, pursuant to the Model Code, to be
notified to the Company and the Stock Exchange, were as follows:

INTERESTS OF DIRECTORS AND CHIEF EXECUTIVE IN THE SHARES

OF THE COMPANY:

B AR E
Ex BRfTRABHS EEME RGEEB BMHE DL
Approximate
Percentage of
Number of Shareholding in
Name of Director/Chief Executive  Nature of Interest Shares the Company"
E G IS 72 )k B B R 2R 473,431,769 48.03%
Mr. Shum Chiu Hung Interest in a controlled corporation®
AipstELE BEamlEAA 509,000 0.05%
Mr. Bai Xihong Beneficial owner
fic B i 25 20,565,484 2.09%
Interest of spouse®
EBRLEE BEmlEAA 200,000 0.02%
Mr. Lui Shing Ming, Brian Beneficial owner
BIXREL BEamfEAA 200,000 0.02%

Dr. Wong Kong Tin Beneficial owner
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Notes:

1. As at 30 June 2024, the total number of issued shares of the Company
was 985,672,747 shares.

2. As at 30 June 2024, Mr. Shum Chiu Hung was deemed to be interested
in 473,431,769 shares. Such 473,431,769 shares were held by Best
Source Ventures Limited (“Best Source”), which is wholly owned by
Super Reach Ventures Limited (“Super Reach”), which is in turn 60%
and 40% owned by Renowned Brand Investments Limited (“Renowned
Brand”) and East Profit Management Limited (“East Profit"”)
respectively. Renowned Brand is wholly owned by Mr. Shum Chiu Hung.

3. As at 30 June 2024, Ms. Wan Zhi Ning, the spouse of Mr. Bai Xihong
was interested in 20,565,484 shares. Mr. Bai Xihong was deemed to be
interested in those shares.

INTERESTS OF DIRECTORS AND CHIEF EXECUTIVE IN ASSOCIATED
CORPORATIONS OF THE COMPANY:

EREHH
% HEEEEE 5/ REEE RO#E B2 (%)
Approximate
Name of Capacity/ Number of Percentage of
Name Associated Corporation Nature of Interest Shares Interest (%)"
Bk B R B AR B R A A IR EHEE S E R 1,244,877,716 59.23%
Mr. Shum Chiu Hung  Times China Holdings Limited Interest in a controlled corporation”
S BRAPEZERERADA EmBEA 43,074,000 2.05%
Mr. Bai Xihong Times China Holdings Limited  Beneficial owner
A (8 i 75 2,017,000 0.10%
Interest of spouse®
Miat - Notes:

1. MZZ-MEXA=+H BREFD
BTN 42 8052,101,816,0390% I 15 »

2. RZIZE-_WENA=1+H  Z28ERLE
WRARRRPERGKFH1,244,877,716
BlRmEREEZ  HERBERPEDHE
TR AN 4959.23% ° 5%1,244,877,7168%
REBBROELETCEBRAREFES -
HRABEXEAHER MEEREREF
7 Bk A B IER60% K240% © 2§ I
EEEMEERKRE -

3. RIZE-_WMEXNAZ=+TH AHtLsE
MEBESELIRERFEBROFH
2,017,000/% A% 5 A #E 25 - B 8L £
WRARZERDPES#ER -

1. As at 30 June 2024, the total number of issued shares of Times China
was 2,101,816,039 shares.

2. As at 30 June 2024, Mr. Shum Chiu Hung was deemed to be interested
in 1,244,877,716 shares of Times China, representing approximately
59.23% of the issued share capital of Times China. Such 1,244,877,716
shares of Times China were held by Asiaciti Enterprises Ltd., which is
wholly owned by Super Reach, which is in turn 60% and 40% owned by
Renowned Brand and East Profit respectively. Renowned Brand is wholly
owned by Mr. Shum Chiu Hung.

3. As at 30 June 2024, Ms. Wan Zhi Ning, the spouse of Mr. Bai Xihong
was interested in 2,017,000 shares of Times China. Mr. Bai Xihong was
deemed to be interested in those shares.
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Save as disclosed above, as at 30 June 2024, none of the Directors or
chief executive of the Company had any interest and short positions
in shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of the SFO, or which were
recorded in the register required to be kept by the Company pursuant
to Section 352 of the SFO, or which were otherwise required,
pursuant to the Model Code, to be notified to the Company and the
Stock Exchange.

INTEREST IN DEBENTURES IN ASSOCIATED
CORPORATION

EsuA BB EE BB EaME BEREENEE EEINEBEURME
Name of Associated Nature of Principal Amount Unit Size of

Name of Director Corporation Interest of Debentures Debentures

s BRPEZERBERA R foiEiEsm 5,500,000 7T 1,000

Mr. Shum Chiu Hung Times China Holdings Limited Interest of spouse Usb5,500,000

Biat - Notes:

1. 3,500,000 Jt K9 {5 #E 35 /B 2 813 55 A Y
B2 — S TiFH - 28I EWR
ARZEEESPHRAER BRI
FRES555%T 8 BAEFFFINN— K
WERZZTZME N AME -

2. 1,000,000 TR BEEFERF —SF L L H
B BRERERB AN ZSEREESP
HEEZ BEEBIRFNEET5%EE
BEYFIN—R TER_ZZE-_=F
+tA+BEH-

3. 1,000,000 TR EREFHRZFT —F LT
B ZBGERERRE AR ZEEREET
B EZ - EEFIRFFE6.60%5 8
BABEFEIN—X YERZZT_ZF
=AZ-B3H-

1. The USD3,500,000 debentures were held by Ms. Li Yiping, spouse
of Mr. Shum Chiu Hung. Mr. Shum Chiu Hung was deemed to be
interested in those debentures. The debentures borne interest at a rate
of 5.55% per annum payable semi-annually, and matured on 4 June
2024.

2. The USD1,000,000 debentures were held by Ms. Li Yiping. Mr. Shum
Chiu Hung was deemed to be interested in those debentures. The
debentures borne interest at a rate of 6.75% per annum payable
semi-annually, and matured on 16 July 2023.

3. The USD1,000,000 debentures were held by Ms. Li Yiping. Mr. Shum
Chiu Hung was deemed to be interested in those debentures. The
debentures borne interest at a rate of 6.60% per annum payable
semi-annually, and matured on 2 March 2023.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, to the best knowledge of the Directors, the
following persons (except Directors and chief executive of the
Company) had interests or short positions in the shares or underlying
shares of the Company which fall to be disclosed to the Company

REZHZ LG GRIIEBGETFEZE

SR R SAR -

Company pursuant to Section 336 of the SFO:

under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the

EA DB RE
e ERME ROHE BHES LD
Approximate
Percentage of
Number of Shareholding in
Name of Shareholder Nature of Interest Shares the Company"”
F—H L £? TEE R 473,431,769 48.03%
Ms. Li Yiping®? Interested in controlled corporation
=R? BEREAA 473,431,769 48.03%
Best Source Beneficial owner
fBE? RIELE RS 473,431,769 48.03%
Super Reach” Interested in controlled corporation
EE /B REEE RS 473,431,769 48.03%
Renowned Brand® Interested in controlled corporation
AP R EE S 473,431,769 48.03%
East Profit? Interested in controlled corporation
ERBEEEFRAE REKE 59,007,000 5.99%

Xingtai Capital Management Limited

Investment manager
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Hiat

1. RIZ-WEFRA=+H ARABSH#
1T D 48 81 /5985,672, 747 AR 17 -
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E(RZYEEE2ERA) RRM (BZF
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BB - IRIEE S MBI BRI - EE -
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Al sk E AL (AR B A R B R AT R 2 5F
HEEFAHEBEARTREMEMEA
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BEFIREZTAZIRBHISHEATHT
LR T AN IARB AR A S H
AANBBNRAREHES  RCTHE
EZFHER -

Notes:

1. As at 30 June 2024, the total number of issued shares of the Company
was 985,672,747 shares.

2. Best Source is wholly owned by Super Reach, and Super Reach is owned
as to 60% by Renowned Brand, which is wholly owned by Mr. Shum
Chiu Hung; and as to 40% by East Profit, which is wholly owned by
Ms. Li Yiping. By virtue of the SFO, Super Reach, Renowned Brand,
East Profit, Mr. Shum Chiu Hung and Ms. Li Yiping are deemed to be
interested in the shares held by Best Source.

Save as disclosed above, as at 30 June 2024, as far as the Directors
are aware, no other person (except Directors and chief executive
of the Company) had an interest or short position in the shares or
underlying shares of the Company that is required to be disclosed to
the Company under Divisions 2 and 3 of Part XV of the SFO; or must
be recorded in the register required to be kept under Section 336 of
the SFO.

DIRECTORS’ RIGHT TO PURCHASE SHARES
OR DEBENTURES

Save as disclosed in this report, during the Period, the Company or
any of its subsidiaries had not entered into any arrangement to enable
the Directors to acquire benefits by means of the acquisition of shares
in, or debentures of the Company or any other body corporate,
and none of the Directors or any of their spouses or children under
the age of 18, was granted any right to subscribe for the equity or
debt securities of the Company or any other body corporate nor had
exercised any such right.
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BYEH®E
INDEPENDENT REVIEW REPORT

Ernst & Young ZXEFT BT
27/F, One Taikoo Place & &8I &5F Tel T 5E: +852 2846 9888
979 King's Road ®EEITIR Fax f2E: +852 2868 4432

Quarry Bay, Hong Kong A &3 —EE27#  ey.com
To the board of directors of Times Neighborhood Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
45 to 72 which comprises the condensed consolidated statement
of financial position of Times Neighborhood Holdings Limited (the
“Company”) and its subsidiaries (the “Group”) as at 30 June 2024
and the related condensed consolidated statements of profit or
loss, comprehensive income, changes in equity and cash flows for
the six-month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 Interim Financial Reporting
("1AS 34") issued by the International Accounting Standards Board.
The directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance with
IAS 34. Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.

RFRMBEZEBRBRAR / —E—FHR
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CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

27 August 2024

44 TIMES NEIGHBORHOOD HOLDINGS LIMITED / INTERIM REPORT 2024



REIE RS B R

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

HE_T-_NFEA=+TRHIEAEA
For the six months ended 30 June 2024

BEXA=tHLAKEA
For the six months
ended 30 June

B it —E-NF ZEZ=F
ARET T ARBEF T
(REEXR) (REEEZ)
Notes 2024 2023
RMB’000 RMB’000
(Unaudited) (Unaudited)
WA REVENUE 5 1,151,455 1,221,756
SHE KR Cost of sales (900,459) (934,182)
EF GROSS PROFIT 250,996 287,574
PN Other income and gains 10,411 78,217
HE RIS HERAN Selling and marketing costs (19,404) (10,890)
TEFAX Administrative expenses (108,581) (134,894)
SREENARBEAERERIE Netimpairment losses on financial assets
FER and contract assets (74,886) (75,176)
HiF > Other expenses (1,442) (368,913)
Bh & B AR Finance costs 7 (181) (284)
wak s kNG En Share of profits and losses of associates 105 460
BB AFE(EE) PROFIT/(LOSS) BEFORE TAX 6 57,018 (223,906)
8= Income tax expense 8 (14,665) (18,241)
HARS FIE,(E51E) PROFIT/(LOSS) FOR THE PERIOD 42,353 (242,147)
TS IA R Attributable to:
ISTNETE =N Owners of the parent 40,743 (243,629)
FEVE R Non-controlling interests 1,610 1,482
42,353 (242,147)
BATEEERSEE AENL EARNINGS/(LOSS) PER SHARE
BREFN(FHE) ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE PARENT
AR EE Basic and diluted
(ABERAREDHIR) (expressed in RMB cents per share) 10 4 (25)

RFRMBEZEBRBRAR / —E—FHR
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FHERASSEZEKRAR
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HEZT-NEA=THIENEAR
For the six months ended 30 June 2024

*

BEXA=tHLAEA
For the six months
ended 30 June

—E-MEF
ARBT R
(REEXR)
2024
RMB'000
(Unaudited)

—E-=4F
ARBF T
(REgEHEZ)
2023
RMB’'000
(Unaudited)

HEFE (BER) PROFIT/(LOSS) FOR THE PERIOD 42,353 (242,147)
HibZ2mKA OTHER COMPREHENSIVE INCOME
NBERBAEFHDEEEZRA  Other comprehensive loss that may be reclassified
HEemEE to profit or loss in subsequent periods:
BEGINHT B R R ERER N Exchange differences on translation of
PN =% financial statements of overseas subsidiaries (8,590) (38,591)
REEHESETSEFTLER Other comprehensive income that will not be
B H A2 EA - reclassified to profit or loss in subsequent
periods:
WMERNTHBBREMMEN 25 Exchange differences on translation of financial
statements of the Company 8,865 39,016
HEEMAE2EmRA OTHER COMPREHENSIVE INCOME
FOR THE PERIOD 275 425
HEEEWA(EBE) 48 TOTAL COMPREHENSIVE INCOME/(LOSS)
FOR THE PERIOD 42,628 (241,722)
T3 & IBFEAS - Attributable to:
ISYNGIE 2PN Owners of the parent 41,018 (243,204)
R R Non-controlling interests 1,610 1,482
42,628 (241,722)
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% AR R 3R

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

—ZE-mF A=+H
30 June 2024

\ S —E=F
e ~AA=+H +zZA=+—H
AR®T T ARBEF T
(REER) (i)
30 June 31 December
Notes 2024 2023
RMB’'000 RMB’'000
(Unaudited) (Audited)
FRBEE NON-CURRENT ASSETS
ME - WENERE Property, plant and equipment 11 85,521 79,605
FREEE Right-of-use assets 4,561 5,482
SES Goodwill 12 123,242 123,242
Hf | & E Other intangible assets 13 139,052 165,023
REE QR HRE Investment in associates 68,901 68,796
FEFIBEE Deferred tax assets 134,423 124,891
TEIE e R EMEWFIE Prepayments, deposits and other receivables - 2,642
EREEEET Total non-current assets 555,700 569,681
REBEE CURRENT ASSETS
FE Inventories 2,156 3,121
EBUWE 508 Trade receivables 14 830,012 823,543
SEERE IR %;z%&ﬁ{ﬂgﬂ%l&mlﬁ Prepayments, deposits and other receivables 213,624 255,517
SR BRI T TR Restricted bank deposits 17,933 22,626
ReMASFEY Cash and cash equivalents 15 964,136 918,740
2,027,861 2,023,547
DEABELEN Assets of disposal groups classified
HEHBIEE as held for sale 15 - 11,555
BN EELREE Total current assets 2,027,861 2,035,102
nREAE CURRENT LIABILITIES
BN E 5708 Trade payables 16 519,000 550,397
HiEMRIE R ERTIEEB Other payables and accruals 17 360,923 358,416
aREE Contract liabilities 98,739 95,453
HEAE Lease liabilities 3,632 4,643
e R SR Tax payables 41,626 39,560
BB Government grants 39 786
PRI RERR B G EARERY  Financial liability for a put option written
SRAaE on non-controlling interests 52,230 52,230
1,076,189 1,101,485
EABARELEZ Liabilities directly associated with
EEEEHEBAE the assets classified as held for sale - 10,155
BN R Total current liabilities 1,076,189 1,111,640
REBEEFE NET CURRENT ASSETS 951,672 923,462
EEAERRDERE TOTAL ASSETS LESS CURRENT
LIABILITIES 1,507,372 1,493,143
B/ ..
continued/...
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FHERAKREMBERR R
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ZZMFESA=TH
30 June 2024

*

—E-NEF —E=F
~A=+H +zZA=+—H
AR®T T ARBEF T
(REER) (i)
30 June 31 December
2024 2023
RMB’'000 RMB’'000
(Unaudited) (Audited)
EELAERRBERE TOTAL ASSETS LESS CURRENT
LIABILITIES 1,507,372 1,493,143
FREBEME NON-CURRENT LIABILITIES
HEaE Lease liabilities 3,403 3,995
BEERIEBE Deferred tax liabilities 21,543 25,949
JEmB A EEEE Total non-current liabilities 24,946 29,944
BEFE Net assets 1,482,426 1,463,199
= EQUITY
BAGHEAE ARGER Equity attributable to owners
of the parent
f& Share capital 8,868 8,868
FHERR 0 22 ED &t B A0 AR (7 Shares held for the share award scheme (22,198) (22,198)
i Reserves 1,381,687 1,364,325
1,368,357 1,350,995
JEIERR RS Non-controlling interests 114,069 112,204
RSB Total equity 1,482,426 1,463,199
T B 5
Wang Meng Zhou Rui
S ESES
Director Director
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PSR E RS X
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE_T-_NFEA=+TRHIEAEA
For the six months ended 30 June 2024

BRARERARL
Attributable to owners of the parent
FERGRR EERH
& ROEE FEHNRE  AKERE AEE BORRBER  ENRR  EMEBE  EEAR g FEREE  REEE
ARETR  ARBTR AR®TR AR¥TR ARETR  ARMTR AR%TR  ARWTR ARETR  ARETR AR®Tn  ARETR
Shares held
for the share Statutory Share Non-
Share Share award Merger surplus award  Exchange Other Retained controlling Total
capital premium scheme reserve funds reserve reserve Reserve profits Total interests equity
RMB'000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB000
il 3 At 1 January 2024

-f-f (audited)

(&2H) 8868 1,261,831 (22198) (264000 136373 13,967 (80327)  (125442) 184323 1350,995 112204 1,463,199
jiili5pibed Profit for the period - - - - - - - - 40,743 40,743 1,610 42,353
HEEMAEMA Other comprehensive

income for the period - - - - - - 275 - - 275 - 275
HE2ERALE Total comprehensive

income for the period - - - - - - 205 - 40,743 41,018 1,610 42,628
SERIERITE  Capital injection from

non-controlling

interests - - - - - - - - - - 255 255
BER-E==F Final 2023 diidend

FERS (F359)  declared (note 9) - (23,656) - - - - - - - (23,656) - (23,656)
BETETAR  Transfer to statutory

NES surplus funds - - - - 4,135 - - - (4,135) - - -
2 At 30 June 2024

~AZtHH (unaudited)

(REER) 8868 1,238,175¢ (22198) (26400  140,508* 13,967 (80,052 (125442  220931* 1368357 114,069 1482426
RZTZ=F  At1January 2023

-A-H (audited)

(4%7) 8,868 1,283,516 (22,198) (26,400) 103,102 9,688 (80,547) (125,442) 419,357 1,569,944 120,044 1,689,988
HEER Loss for the period - - - - - - - - (243,629) (243,629) 1482 (242,147)
HARAH2EYA Other comprehensive

income for the period - - - - - - 425 - - 425 - 425
SH2EFELE Total comprehensive loss

for the period - - - - - - 425 - (243629)  (243,204) 1482 (241,722)
IREEEHRD Equity-settled share

ELRE] award scheme - - - - - 2,391 - - - 2,391 - 2,391
BERZE=F Final 2022 dividend

KERS declared - (21,685) - - - - - - - (21,685) - (21,685)
RFBRRFREA Dividends paid to

KE non-controlling

shareholders - - - - - - - - - - (3,506) (3,506)
HE-BIBAR Disposal of a subsidiary - - - - - - - - - - (868) (868)
SETETAR  Transfer to statutory

£ surplus funds - - - - 5,839 - - - (5,839) - - -
W-F-ZF At 30 June 2023

~AZTHH (unaudited)

(RE%H) 8,868  1,261831* (22,198) (26,400 108,941* 12,079* (80,122)x  (125442)*  169,889* 1,307,446 117,152 1,424,598

* RERERBRTRERASS BN

KRR G -

*

These reserve accounts comprise the consolidated reserves in the interim
condensed consolidated statement of financial position.

RFRMBEZEBRBRAR / —E—FHR

49



HEPEESHREERER

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BEZZ-IMFA= +E|_|J:/\ A
For the six months ended 30 June 2024

BEXA=tHLAEA
For the six months
ended 30 June

it —EomE —T-=F
ARET T ARBEF T
(REE®R) (REEZEZ)

Notes 2024 2023
RMB’'000 RMB’'000
(Unaudited) (Unaudited)
RETHFESRERE CASH FLOWS FROM OPERATING ACTIVITIES
BT AE,(Ei8) Profit/(loss) before tax 57,018 (223,906)
RATSHEELFE Adjustments for:
SN Finance costs 7 181 284
DG E A RER Share of profits and losses of associates (105) (460)
RITH B WA Bank interest income 6 (5,082) (4,034)
W BREREBRETE Depreciation of property, plant and
equipment 6 10,670 9,624
FREEENE Depreciation of right-of-use assets 6 2,718 3,177
HEhER EE#H Amortisation of other intangible assets 6 26,650 26,321
TREENEGREERE Net impairment losses on financial assets
gi=hE-cl and contract assets 74,886 75,176
HEWSE  BEMEZEHEBR Loss on disposal of items of property,
a8 plant and equipment 11 36 15
AR IEAESE Loss upon early termination of a lease 6 - (126)
HENARBEIFEILETA Gain on disposals of financial assets at
BEamemEEN kR fair value through profit or loss 6 (735) (1,354)
ORISR AR BEKS Fair value gain on put option 6 - (69,411)
HEME A A8 W Gain on disposal of subsidiaries - (606)
B = 1B 2 WU 18 B Government grants released to profit or
loss 6 (421) (1,037)
AR EEE® Equity-settled share award expenses
Wt 22 B B 2 - 2,391
[EENCRIE Impairment of goodwill 6 - 361,651
HtfmvEERE Impairment of other intangible assets 6 - 860
165,816 178,565
&/ ..
continued/...
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PHEAGSSRERER

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HE—T NG A=+THIENEAR
For the six months ended 30 June 2024

BEXA=+THLAKEA
For the six months
ended 30 June

—EUE —E-=4F
AR¥T ARBEF T
(REER) (REEFEZ)
2024 2023
RMB’000 RMB’000

(Unaudited) (Unaudited)

FER L Decrease in inventories 965 77
FEUNE 5 FRIE N Increase in trade receivables (66,259) (25,716)
SREEXEN Increase in contract assets (14) -
FERFIE - e R EAER Decrease in prepayments, deposits and
FRIE R A other receivables 26,838 8,685
FERTE 55 IBR D Decrease in trade payables (31,397) (63,372)
HufERZRIB R EETE B R4 Decrease in other payables and accruals (24,116) (43,324)
SRAaEEN Increase in contract liabilities 3,286 64
B T4 Bh ORi4>) /18 40 (Decrease)/increase in government grants (326) 1,273
SIRHIBRITIEZR D (1) Decrease/(increase) in restricted bank deposits 4,693 (13,595)
KESRS Cash generated from operations 79,486 42,657
BEATATER Income tax paid (26,537) (34,674)
RETERE Net cash flows from operating activities
RERERRE 52,949 7,983
F=
continued/...
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FHERASRSRERER
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BEZZ-MFA= + HIEAEAR
For the six months ended 30 June 2024

BEXA=tHLAEA
For the six months
ended 30 June

—EomE —E-=F
ARET T ARBF T
(REER) (RaEzEZ)

2024 2023
RMB’'000 RMB'000

(Unaudited)

(Unaudited)

KRETBHFEBESREFHE Net cash flows from operating activities 52,949 7,983
RETBFFESRERE CASH FLOWS FROM INVESTING

ACTIVITIES
B FE Interest received 5,082 4,034
ﬁ%,\%% M= K& E1E B Purchase of items of property, plant and

equipment (12,158) (4,108)
BEHMWELEE Purchase of other intangible assets (679) (1,222)
BENUAREBEFELFA Purchase of financial assets at fair value

B aemEE through profit or loss (401,300) (354,500)
HENARBEFELA Proceeds from disposal of financial assets at

B EENERIE fair value through profit or loss 402,035 355,854
BETEHER Purchase of time deposits (250,000) -
HEYE  BMENMEBEEBRS Proceeds from disposal of items of property,

Fri5 58 plant and equipment 914 681
HEWBARIRNIKZE Disposal of investment in subsidiaries - 31
%%Jtﬁ&}ﬂ’\ﬁ?%?ﬂ’ﬁﬂj’iﬂ’j Derecognition of disposal group classified

H & 48 71 as held for sale (72) -
I E %ﬁg\&;ﬁi%%ﬁ Receipt of net investment in the lease 447 579
WREEE (FrB) e Net cash flows (used in)/

REeREFE from investing activities (255,731) 1,349
RETBHFESRERE CASH FLOWS FROM FINANCING

ACTIVITIES
FERERTE Capital injection from non-controlling

interests 255 -
EATIEER SR Dividends paid to non-controlling interests - (3,506)
217 & Interest paid (181) (284)
HENZTOAREE D Principal portion of lease payments (3,399) (3,893)
BMETHFFARESREFEEE  Net cash flows used in financing

activities (3,325) (7,683)

continued/...
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FHERAREREAER
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HE_ZT-_NFA=+HIEAEAR
For the six months ended 30 June 2024

BEAA=THLAKEAR
For the six months
ended 30 June
i iF —E-IE =%
ARBT R ARBFT
(REEXK) (REgEHEZ)

Note 2024 2023
RMB’'000 RMB’'000
(Unaudited) (Unaudited)
RERBSEEYWORL),  NET (DECREASE)/INCREASE IN CASH
#nEE AND CASH EQUIVALENTS (206,107) 1,649
HYREeRBESEED Cash and cash equivalents at beginning
of period 919,312 810,359
GINEE [ 3R B B 5 B R R Effect of foreign exchange rate changes,
net 931 1,298
HAREREESZEY CASH AND CASH EQUIVALENTS AT END
OF PERIOD 714,136 813,306
ReRBRSEEYEHRIN ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS
BE NMIBITESR Cash and bank balances 15 982,069 839,937
B XRBIRITIER Less: Restricted bank deposits 15 (17,933) (26,631)
R ERRRR 4R A B ISR R R Cash and cash equivalents as stated in
HPENRE MRS EEY the interim condensed consolidated
statement of financial position 964,136 813,306
B RA BB B E3(E A 8 Less: Time deposits with original maturity
TFHTFER of more than three months (250,000) -
hEIR ARG A IR SR E R H A Cash and cash equivalents as stated in
MRS RIEEEEY the interim condensed consolidated
statement of cash flows 714,136 813,306
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TR RS S M E R

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
—E-mERA=TH

30 June 2024

RAREEEHR

RRMBEERERAR ((RAF])
R—ZREXR_E-NAFEA+ZH
EHEMESTMNINBR QA -
AR B HY M P S R A 71 Fort
Street, PO Box 500, George Town,
Grand Cayman, KY1-1106, Cayman
Islands °

RARABRBREERDA - REBE
ZECMFEARA=THREREAR
RRFNEMB AR (i 45 ])
RAPEARAME ((HE))EERE
WY R EIE R E B RT -

ARAR—_F-NAFE+=-ATNA
EEBBARIMABRATEIRLE
o

EERA ARANERERAA
RERARBRAR (AR EE B
REE((RBEEREB] EMX
) BREEBRAFRERRESR
RAA (R EE# B R A S A

M) e

mREE

HE-_Z-_NFNA=Z1+HLEAE
A RERE B ER ([
MEER ) HIRERE R 2R ([E
BREr st B |) E345 P A K &
mE e FEER T EEH B AR
FEMBHREANSIHZHER R
i = R NS = e ——
F+-_AZ+—HLEFENFELR
G BmE —OFHIE -

CORPORATE AND GROUP INFORMATION

Times Neighborhood Holdings Limited (the “Company”) is a
limited liability company incorporated in the Cayman Islands on
12 July 2019. The registered office address of the Company is
71 Fort Street, PO Box 500, George Town, Grand Cayman, KY1-
1106, Cayman Islands.

The Company is an investment holding company. During the six
months ended 30 June 2024, the Company and its subsidiaries
(together, the "Group”) were involved in the provision of
property management and other relevant services in the People’s
Republic of China (the “"PRC").

The Company was listed on the Main Board of The Stock
Exchange of Hong Kong Limited on 19 December 2019.

In the opinion of the Directors, the immediate holding company
of the Company is Best Source Ventures Ltd., which was
incorporated in the British Virgin Islands (“BVI"), and the
ultimate holding company is Renowned Brand Investments
Limited, which was incorporated in the BVI.

BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2024 (the “Interim Financial
Information”) has been prepared in accordance with
International Accounting Standard (“IAS") 34 Interim Financial
Reporting. The Interim Financial Information does not include all
the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group's
annual consolidated financial statements for the year ended 31
December 2023.
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PHAERGES P ERMKE

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

BBRRNEHRKE

AP BEERMRAN G K
REGUAKEEBRE_T_=F
TZA=+—BLEFENFELS
MBERERMFMANE B EREA
HIMO P B ER B ERRAN T
RIEFTEIR M B RS (TR
B|ERER BRI -

BEpBRE BSRBLAN
R FE165% HERE
ERTA

REFHER  HRESEBAH
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3.

—E-MERA=TH
30 June 2024

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
Interim Financial Information are consistent with those applied
in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2023, except for
the adoption of the following revised International Financial
Reporting Standards (“IFRSs"”) for the first time for the current
period’s financial information.

Amendments to IFRS 16 Lease Liability in a Sale and
Leaseback

Amendments to IAS 1 Classification of Liabilities as Current
or Non-current (the “2020
Amendments”)

Amendments to IAS 1 Non-current Liabilities with
Covenants (the 2022
Amendments”)

Amendments to IAS 7 Supplier Finance Arrangements
and IFRS 7

The adoption of the above new and revised standards has
had no significant financial effect on the Interim Financial
Information.
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30 June 2024

z<« M FaN M-B ﬁ*;l,

AEBUEERHMEEERS - 3F
EETRERYE HREBERSERE
X% - RERD B R EEFA
MASEEFRELRRERECE
£ EE¢W%KEIW§%LE
e REARAEENERES

éﬂ*hﬁﬁimWMﬁ$§ﬂ
At - BERE2LEDEHER -

HEE R

REBMIINBELMAERBHER
FEAMNES BRAEESEA
9,000/ 7T (M8 & M 4 A R #8,000
TI(ZEZ=F+=ZA=+—H":
12,0007 T (FHE R 49 A R 10,000
T BETYE  BEREZE A
% 4 %8/%1,395,000/8 7T (FHE R LA
R #1,240,0000) (ZE=—=ZF+=
B=+—H8 : 2,086,000/ 7T (& 7
4 N R #1,738,0007T)) 893 T B
BEEI AEENERBEEY
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OPERATING SEGMENT INFORMATION

The Group is engaged in the provision of property management
services, value-added services to non-property owners,
community value-added services and professional services.
Information reported to the Group’s chief operating decision
maker, for the purpose of resource allocation and performance
assessment, focuses on the operating results of the Group as a
whole as the Group’s resources are integrated and no discrete
operating segment information is available. Accordingly, no
operating segment information is presented.

Geographical information

The Group’s revenue from external customers is derived
solely from its operation in Chinese Mainland. Except for the
Group’s certain property, plant and equipment amounting
to HKD9,000 (approximately equivalent to RMB8,000) (31
December 2023: HKD12,000 (approximately equivalent to
RMB10,000)) and certain right-of-use assets amounting to
HKD 1,395,000 (approximately equivalent to RMB1,240,000) (31
December 2023: HKD2,086,000 (approximately equivalent to
RMB1,738,000)), the Group’s non-current assets are located in
Chinese Mainland.

Information about major customers

For the six months ended 30 June 2024, there was no revenue
from sales to a single customer or a group of customers under
common control amounting to 10% or more of the Group’s
revenue.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
—E-ERA=1H

30 June 2024

WA 5. REVENUE
WARDHTIT An analysis of revenue is as follows:
BEEEHWA Revenue from contracts with customers
DIHFWAE R Disaggregated revenue information
BEZEXA=1+TRHLAKEA
For the six months
ended 30 June
—E-mF ——
ARBT T ARBEF T
(REEZ) (REEEZ)
2024 2023
RMB’'000 RMB’'000
(Unaudited) (Unaudited)
PERREBRIE Services transferred over time:
SRR Property management services 895,689 953,439
JEE T ERE Value-added services to non-property owners 14,617 41,271
BRI ERE Community value-added services 117,050 104,173
EERB Professional services 89,640 77,694
NEF Subtotal 1,116,996 1,176,577
RE-—EBBHEBRER: Goods transferred at a point in time:
EXEFIERS Value-added services to non-property owners 535 2,763
1 & B (E RS Community value-added services 18,527 31,161
EERY Professional services 15,397 11,255
N Subtotal 34,459 45,179
Bt Total 1,151,455 1,221,756
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
ZZMFESA=TH

30 June 2024

6. BATRE (EE) 6. PROFIT/(LOSS) BEFORE TAX

AEEBAFE(EE) g,/
(FIFA) AT B REMER -

The Group's profit/(loss) before tax is arrived at after charging/
(crediting):

BZEXA=1+HLAEA
For the six months
ended 30 June

—E-mE —ZEC=4F
ARBT ARBEF T
(REER) (REEZ)
2024 2023
RMB’000 RMB’'000

(Unaudited) (Unaudited)

DR AR B Ak A * Cost of services provided* 879,261 914,525
DHEEFEM AN Cost of inventories sold 21,198 19,657
Y- REREBETE Depreciation of property, plant and
equipment 10,670 9,624

FREEETE Depreciation of right-of-use assets 2,718 3,177
HE A A Amortisation of other intangible assets 26,650 26,321
KA Research and development costs:

B RIEI X Current period expenditure 4,519 5,463

CDEEETE Deferred expenditure amortised 7,190 6,319
EERAFXZ Employee benefit expense

(BEERERTTBAEN (excluding Directors’ and chief

R AN executive’s remuneration):

TERES Wages and salaries 211,961 348,070

BRIRE B R Pension scheme contributions 31,636 44,181

DA RS #E 45 E B9 A% 19 S Eh BT Equity-settled share award expense - 1,583
#@Et Total 243,597 393,834
PR Impairment of goodwill** - 361,651
HEthEEEERE" Impairment of other intangible assets** - 860
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—E-ERA=1H

30 June 2024

6. PROFIT/(LOSS) BEFORE TAX (continued)

BE~A=1tHIEAHEA
For the six months
ended 30 June

—E-MEF
ARET T
(REEX)
2024
RMB’000
(Unaudited)

—E-=F
ARBF T
(REHEZ)
2023
RMB’'000
(Unaudited)

EREENEAREERERE

Impairment losses/(reversed) on financial

(BEm) : assets and contract assets:
— EWE S8 —Trade receivables 59,790 20,488
— BARE B2k — Prepayments, deposits and other
H b fE W SR IR receivables 15,082 55,012
- aRE&EE — Contract assets 14 (324)
MERX : Rental expense:
— HHHEE —Short-term leases 4,325 10,350
- KEEEEMSE —Leases of low-value assets 50 151
#Et Total 4,375 10,501
HRITH B WA Bank interest income (5,082) (4,034)
T4 BY Government grants (421) (1,037)
SN U 2 5 RE Foreign exchange gains, net - (546)
HEUARBEIEWET AIB2EM  Gain on disposals of financial assets at fair
T REENIEE value through profit or loss (735) (1,354)
ROREIEM AR BEKE Fair value gain on put option - (69,411)
RATR IR EEE Loss upon early termination of a lease - 126
* AR B IR AR 7S A AN R B * Cost of services provided for the Period included an

**

BERMNMAZ ME WE
LEHETE HttEEE
E#HEAEEMY AT A
R #205,548,0007¢ (& =
—E=FRNA=Z+THIER
& A : AR #334,983,000
JL) c e BEMBEETELEX
FROSERLEREF -

% EHIR B B YR B AR
BEARMIEMFEX ]S -

aggregate amount of RMB205,548,000 (six months
ended 30 June 2023: RMB334,983,000) which
comprised employee benefit expense, depreciation of
property, plant and equipment, amortisation of other
intangible assets and rental expense. This amount was
also included in the respective expense items disclosed

above.

> These items are included in “Other expenses” in the
interim condensed consolidated statement of profit or

loss.
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ZZMFESA=TH

30 June 2024

7. REKAK 7. FINANCE COSTS
BEAA=1+THLAKEAR
For the six months
ended 30 June
—E-NEF —E-=F
AR® T ARBEF T
(REER) (REER)
2024 2023
RMB’000 RMB’'000
(Unaudited) (Unaudited)
HEAENFERAX Interest expense on lease liabilities 181 284
8. FrfE#H 8. INCOME TAX
NEFBEBMAEBRRKE RN ENR The Group is subject to income tax on an entity basis on profits
REIERNMER EEEREE K arising in or derived from the tax jurisdictions in which members
TSR BEIR B 5L B E SR TS5 o of the Group are domiciled and operate. Pursuant to the rules
BEHSHENEBERREED and regulations of the Cayman Islands and BVI, the entities of
HAREE AEEAFRESEER the Group which were incorporated in the Cayman lIslands and
HEARAHETMK YN EE®E BVI are not subject to any income tax. The Group was not liable
BEHWNEMFEHR AR AERR for income tax in Hong Kong as the Group did not have any
HEARTENESELE TN ERE assessable profits arising in Hong Kong during the Period.
B AR EEARE RN
1% -
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Fris i ()

REE NP E RS B AT
Bt B R IR25% M R B > E 15
ROEEFREBH]) HERT - A&
BN E A LS THER R
AEIR N ZEH15%320%8) B &=
EFTISHE -

ZZENFERA=1H
30 June 2024

INCOME TAX (continued)

Subsidiaries of the Group operating in Chinese Mainland are
subject to the PRC corporate income tax (“CIT") rate of 25%
for the Period. Certain subsidiaries of the Group operating in
Chinese Mainland enjoyed a preferential CIT rate of 15% or
20% during the Period.

BZEXA=1+HLAXEA
For the six months
ended 30 June

—E-MEF —E=F
ARBT ARBEF T
(REBER) (REEZ)

2024 2023
RMB’000 RMB’000

(Unaudited) (Unaudited)

BOERFT1S % Current income tax 28,603 35,420
IEERTS L Deferred income tax (13,938) (17,179)
HEATE B Total tax charged for the period 14,665 18,241

R E 9. DIVIDENDS

BMEK-ZE_=FREBRETREHD
AR 45 (B35 AR®23,656,000
TT)  DREARFREN T M
FRAZTHRTHARRKRER
FRE LAE - ZARBREEFA
FHIERRAR A TR R [ E A g
NREEREFEEIRN TEER
—ZT-UF+ AR -

HEATEZRETHRE BE
TEREC=FRA=ZTHIEREA:
) o

The proposed 2023 final dividend of RMB2.4 cents per share,
totaling RMB23,656,000, was approved by the Company’s
shareholders at the annual general meeting of the Company
held on 30 May 2024. It was recorded in “other payables and
accruals” in the interim condensed consolidated statement of
financial position and was subsequently distributed in July 2024.

No interim dividend was proposed for the Period (six months
ended 30 June 2023: Nil).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
—E-mERA=TH

30 June 2024

10. B AR EERESEEA 10.EARNINGS/(LOSS) PER SHARE
EEERER,(&E) ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT

BEREAERN,(EB) £BIRE The calculation of the basic earnings/(loss) per share amount
BARERERSE ARMGAEAR is based on the earnings/(loss) for the period attributable to
BF (BB KPR ABEBITER ordinary equity holders of the parent and the weighted average
% hn #E ¥ 5 £7982,323,000/% (& = number of ordinary shares of 982,323,000 (six months ended 30
ZEC=FARNA=ZTHLAEA: June 2023: 982,323,000) in issue during the Period.
982,323,000/%) 5t & °

BREAREEAN (BB N The calculation of basic and diluted earnings/(loss) per share is
HER based on:

BZXA=1+RHIAKMEA
For the six months
ended 30 June

—E-WE —E-=F
(REEX) (REHERZ)
2024 2023
(Unaudited) (Unaudited)
el Earnings
AT EBEREB ABERE,  Profit/(loss) attributable to ordinary equity
() (AR®BFIT) holders of the parent (RMB’'000) 40,743 (243,629)
gn) Shares
HIFI N B 817 E AR NE T E Weighted average number of ordinary
(F ) shares in issue during the period
(in thousand) 982,323 982,323
FRAEF(EB) Earnings/(loss) per share
EAXAREE(BRARED) Basic and diluted (RMB cents per share) 4 (25)
AEBESHNRBE_ZE_WFR The Group had no potentially dilutive ordinary shares in
TEC=FXRA=1THLEAREAAN issue during the six months ended 30 June 2024 and 2023,
BEE T AT EERK - respectively.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ZZENFERA=1H
30 June 2024

ME - BMERSEE 11. PROPERTY, PLANT AND EQUIPMENT
HEe_Z W& A=+HI~E During the six months ended 30 June 2024, the Group
)51 $'§IL/U\E%17 536,0007C acquired assets at a cost of RMB17,536,000 (30 June 2023:
ZE=HEXA=TH:ARE RMB4,749,000).
4,749,0007T) KR AN Ui B & E o
REBREBEZE_ZT_NWE A=+ Assets with a net book value of RMB950,000 were disposed
B k7~ 1E A ﬁ%,ﬂﬁﬁ@fﬁ&/\ﬁﬁg by the Group during the six months ended 30 June 2024 (30
950,000t (ZE = XA=+ June 2023: RMB690,000), resulting in a net loss on disposal of
H: AR%690,0007T) WEE  E RMB36,000 (30 June 2023: RMB15,000).
iﬁEEEEﬁAE%%omﬁ
ZEZ=FRNA=ZTH: AR®
15,0007C) °
5k 12. GOODWILL
—E-NMEF —E=F
ANA=+H +ZA=+—H
AR¥ET T AREFTT
(REEEZ) (EER)
30 June 31 December
2024 2023
RMB’000 RMB’'000
(Unaudited) (Audited)
RE F 2R AR REE Cost and carrying amount at the beginning
of period/year 123,242 485,185
HE B AR Disposal of a subsidiary - (292)
8, F RRE Impairment during the period/year - (361,651)
RE FRZEAREEE Cost and carrying amount at the end of
period/year 123,242 123,242
B At 48 7 13. OTHER INTANGIBLE ASSETS

HE-_Z-_NFNA=F+HLEAHE
A AEBEASAZEMELEE
EEAARKEE79,000C (Z T ==
FEXA=+H: AR¥1,222,000
o) e BEZT-NFENA=ZTHIE
NER WELHIIBENEMER
BE(CZ-_ZFA=Z+H: &) -

@I—? qu/\ﬂ +E.|J:/\1
B AEETEHEEMELEE
—E-=FRNA=1+H:E) -

During the six months ended 30 June 2024, the Group
developed other intangible assets internally with a value
of RMB679,000 (30 June 2023: RMB1,222,000). No other
intangible assets were purchased externally during the six
months ended 30 June 2024 (30 June 2023: Nil).

No other intangible assets were disposed by the Group during
the six months ended 30 June 2024 (30 June 2023: Nil).
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—ZENEARA=1+A
30 June 2024

14. EWE Z FE

14. TRADE RECEIVABLES

—E-lE —T-=F

ANE=+H +ZA=+—H

ARET T ARBEF T

(REER) ('Z)

30 June 31 December

2024 2023

RMB’'000 RMB'000

(Unaudited) (Audited)

B 5 (M15E18(0)) Related parties (note 18(c)) 545,582 571,734
B=F Third parties 738,184 647,016
NE Subtotal 1,283,766 1,218,750
WA Impairment (453,754) (395,207)
st Total 830,012 823,543

REREARER AR E A B
BRBEENEWE S FERE DT

An ageing analysis of the trade receivables as at the end of
the period, based on the demand note date and net of loss

R allowance, is as follows:
—E-MEF —E=F
AAE=+H +ZA=+—H
ARBT AREBTF T
(REER) (&%)
30 June 31 December
2024 2023
RMB’000 RMB’000
(Unaudited) (Audited)
—FE PR Within 1 year 575,597 541,999
—EWF 1 to 2 years 130,694 240,519
WE=F 2 to 3 years 104,278 26,055
=ENF 3 to 4 years 18,393 14,824
m=RF 4 to 5 years 1,050 146
@z Total 830,012 823,543
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ZZENFERA=1H
30 June 2024

5. B84 REESEEBEYUR 15. CASH AND CASH EQUIVALENTS AND
ZRFEBITER RESTRICTED BANK DEPOSITS
—EB-NE —E=F
AA=+H +tZA=+—H
AR¥T AREF T
(REHER) (L giz)
30 June 31 December
2024 2023
RMB’000 RMB’000
(Unaudited) (Audited)
e RBITEH Cash and bank balances 982,069 941,366
B LR ERITFER Less: Restricted bank deposits (17,933) (22,626)
BekReEEY Cash and cash equivalents 964,136 918,740

R-ZE-_WNFENA=+H K&
EUARBAENRE RRTE
# B AR #947,209,000T (=&
Z=EFE+TZA=1+—H: AR
934,759,0007T) * B TTEHEMIR
& MIR1THE %A AR 34,717,000
T(ZE-=F+-_A=+—8: A
R #5,330,00070) * MLETLEER
Re MIB1T&H A AR143,0007T
—E-=FF+-A=+—8: AR
#1,277,0007T) - ARBETAIEBH
B HEMERE A RIERER
AN B IR GG R (HETE - BIE R
NEBTERT) AEEEEBRE
REETIINEEFNRITHEARE
HiphHMER -

PARLREEARTERAER
FEFERRFI S BTBRER
EREBRY AEEEROEHRNY
47 -

RZFE-_WMERNA=1+B " XREH
RITERTEBEER/FELENR
ENEMMORTREEFERRES
TR BOERGENVIRITRETF

=+
e

As at 30 June 2024, the cash and bank balances of the
Group denominated in RMB amounted to RMB947,209,000
(31 December 2023: RMB934,759,000), denominated in
HKD amounted to RMB34,717,000 (31 December 2023:
RMB5,330,000) and denominated in USD amounted to
RMB143,000 (31 December 2023: RMB1,277,000). The RMB
is not freely convertible into other currencies, however, under
Chinese Mainland’s Foreign Exchange Control Regulations and
Administration of Settlement, Sale and Payment of Foreign
Exchange Regulations, the Group is permitted to exchange
RMB for other currencies through banks authorised to conduct
foreign exchange business.

Cash at banks earns interest at floating rates based on daily
bank deposit rates. The bank balances are deposited with
creditworthy banks with no recent history of default.

The restricted bank deposits as at 30 June 2024 mainly
comprised of cash deposits in the banks as security for issuance
of performance bonds and cash deposits frozen by courts for
certain lawsuits.
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—ZENEARA=1+A
30 June 2024

16. B+ E S FE

RERRERNBRAMNENES

16. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of the

HIERB ST - period, based on the invoice date, is as follows:
—E_ME —E-=F
ANE=+H +ZA=+—H
ARET T ARBEF T
(REER) (EZ)
30 June 31 December
2024 2023
RMB‘000 RMB’000
(Unaudited) (Audited)
—F PR Less than 1 year 325,022 407,696
—F Ak Over 1 year 193,978 142,701
et 519,000 550,397

BN EZHIERERME TR
WEIR60E BIRAEE -

17. B ESFE R ERTIER

Trade payables are unsecured and non-interest-bearing and are
normally settled based on terms of 60 days.

17. OTHER PAYABLES AND ACCRUALS

—EmE —EZZ=F

~AB=+H +ZRA=+—H

ARET T ARBF T

(REBEX) (EER)

30 June 31 December

2024 2023

RMB’000 RMB’'000

(Unaudited) (Audited)

B & REF Payroll and welfare payables 119,132 159,233

H {th B 4N B 5K Other tax payables 36,985 29,848

REFEENES RERIA Deposits and temporary receipts from

property owners 108,590 106,789

JEETTEHE R E M ERZRIE Accruals and other payables 93,168 59,479

JE < BE B 05 708 (B 5E18(0)) Amounts due to related parties (note 18(c)) 3,048 3,067

mEt Total 360,923 358,416
N =T = @mE X The other payables were unsecured, non-interest-bearing and

< A
—E-=F+=-RA=+
JEAT FOE BB - e B R IR
SKAEIE -

repayable on demand as at 30 June 2024 and 31 December
2023.
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(b) EXBEBEXS

RAREF 15 &R B Mo b 75 P e At
ZRZHN - LR B R ] HE B

FHIERASRES M E MM
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
—E-ERA=1H

18. RELATED PARTY TRANSACTIONS

(a) Name and relationship

30 June 2024

Times China is a fellow subsidiary of the Company.
Guangzhou Times Rongxin Micro-credit Co., Ltd. is an
associate of the Company.

(b) Significant related party transactions

In addition to the transactions detailed elsewhere in
this financial information, the Group had the following

BMAEHEIATRS transactions with related parties during the period:
BEXA=THLXEA
For the six months
ended 30 June
B ME —EF-=
AR¥T T ARBF T
(REEZ) (CREEZ)
2024 2023
RMB’000 RMB'000
(Unaudited) (Unaudited)
Y E IR RS Property management services
— AR EEH TR — Entities controlled by Times China 9,584 29,648
— BFRPEAHE QR - Associates of Times China 1,457 133
- BRFIBENEELE - Joint ventures of Times China 1,352 2,983
st Total 12,393 32,764
XX HERS Value-added services to non-property
owners
— RPN FE — Entities controlled by Times China 8,403 19,914
— BRI EAREE AR — Associates of Times China 769 1,566
- KRAPBENEERE — Joint ventures of Times China 2,606 5,908
4=t Total 11,778 27,388
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
—E-mERA=TH

30 June 2024

1. RELATED PARTY TRANSACTIONS
(continued)

18. B TR 5 (&

(b) EXBBMAEXRS (H)

(b) Significant related party transactions
(continued)

PAZN B 1% & B E i b 5 BT EE Al In addition to the transactions detailed elsewhere in

RGN ANE B HARE H this financial information, the Group had the following

T HELNTRS : (8) transactions with related parties during the period:
(continued)

BZEAA=1+TRHLAKEA
For the six months
ended 30 June

—EComF —EC=F
ARMT ARBTT
(REERK) (RIEEZ)

2024 2023
RMB’000 RMB’000

(Unaudited) (Unaudited)

*f [ 2 (B AR 15 Community value-added services
- BEERPEERHNER — Entities controlled by Times China 7,983 7,857
- HRAPEEE R - Associates of Times China 8 3,882
-RRPBENEESE — Joint ventures of Times China 454 982
@t Total 8,445 12,721
BERB Professional services
- HERPRENNTE — Entities controlled by Times China 9,285 10,903
- BARPEEBE QT — Associates of Times China 207 1,325
-BRAEENEELE — Joint ventures of Times China 568 123
st Total 10,060 12,351
FEREZ Interest expense
- R A BT E 58 — Entities controlled by Times China 100 130

LARBEREMRHHERE
IR B A #0877 R B 1O 15

RETE °

The prices for the above service fees and other transactions were
determined in accordance with terms mutually agreed by the
contract parties.
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—E-ERA=1H

30 June 2024

1. RELATED PARTY TRANSACTIONS
(continued)

18. BEE A X 5 (&)

(o) EREARETT I REBEER

(c) Outstanding balances with related parties

—E-NEF —EZ=F
AA=+H +ZA=+—H
ARBTF T ARBEFTT
(REHER) (%)
30 June 31 December
2024 2023
RMB’'000 RMB'000
(Unaudited) (Audited)
JEUE 5 IA Trade receivables
— BB E e — Entities controlled by Times China 441,568 467,116
- BARAPEAE S DT — Associates of Times China 19,981 20,918
—-BARPENEELE - Joint ventures of Times China 84,033 83,700
NeF Subtotal 545,582 571,734
NERI=] Impairment (382,075) (334,950)
5t Total 163,507 236,784
FE A 308 I H i e W B Prepayments and other receivables
- AR AR EES A E RS — Entities controlled by Times China 5,545 6,478
—EFRPEEEDE - Joint ventures of Times China 763 765
-BAPEN—MEZ 2T - An associate of Times China 160 197
- —[EBE AT — An associate - 27
INEF Subtotal 6,468 7,467
B Impairment (4,164) (4,414)
FEEY Total 2,304 3,053
RRBEZERERAR / ZEZUFHHR
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ZEDUER

30 June 2024

Vi=11E

18. BB T XX 5 (&)

(c)

LR K R BB AR ()

18. RELATED PARTY TRANSACTIONS

(continued)

(c) Outstanding balances with related parties

(continued)

—EBo_nmEF —EZ=F
ANAE=+H +Z—A=+—H
ARET T AREEF T
(REEXR) (L giz)
30 June 31 December
2024 2023
RMB’'000 RMB'000
(Unaudited) (Audited)
HEAE Lease liabilities
- mRERP BT EE — Entities controlled by Times China 1,799 3,333
ARAR Contract liabilities
- R FEZESNEE — Entities controlled by Times China 5,004 7.344
-BRRIPBENEELE — Joint ventures of Times China 318 474
-BARPHEA—MEE AT - An associate of Times China 257 257
Bt Total 5,579 8,075
ERE 2R Trade payables
— B I% filleoN=ge - Entities controlled by Times China 3,389 1,660
-ERTEN-EAEENRE - Ajoint venture of Times China 2,485 2,485
—ERPELS —EEE AT — An associate of Times China 31 31
Bt Total 5,905 4,176
H h FE A FRR Other payables
— BB I% filleoh=e - Entities controlled by Times China 2,720 2,843
-BRRIPBENEELE - Joint ventures of Times China 157 53
-BERTEN—EEE AT - An associate of Times China 171 171
Bt Total 3,048 3,067
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18. BB AR 5 (&)

ZZENFERA=1H
30 June 2024

18. RELATED PARTY TRANSACTIONS

(continued)
(d) AEEFXTEEEASWEN: (d) Compensation of key management personnel of
the Group:
BEXA=+HLAKEA
For the six months
ended 30 June
—E-MEF —E=F
AR¥T ARBTF T
(REHER) (REEEZ)
2024 2023
RMB’'000 RMB'000
(Unaudited) (Unaudited)
Ha o EZAENREWER Salaries, allowances and benefits in kind 2,008 3,007
EIER e Performance related bonuses - 47
RS E R AR D B R X Equity-settled share award expense - 960
RIREFTEHR Pension scheme contributions 43 192
5t Total 2,051 4,206
SRITEN A AAEBER 19. FAIR VALUE AND FAIR VALUE HIERARCHY
AREEBR OF FINANCIAL INSTRUMENTS
R-_E-_NMENA=Z=4+BEE-Z As at 30 June 2024 and 31 December 2023, the fair values of
—=F+-A=+—H 'AEEHED the Group’s financial assets or financial liabilities approximated
%pﬁéﬁj%mﬂa BN AR EER to their respective carrying amounts.

HERmEERS

TREERBENAABEIEER
RHPET BREITRR S (FE3R K]k
BREE)UARBMTAZSBAR -
UTHERBEBRGTARARE
BFfENEZRMEERABENARE

(=

MEREN AR EETERBIRK
n N 85T B R R LU0 3R
i A 15 E’ﬁ‘J$?ﬁfﬁi‘EHﬁ$Xfﬁi

EERAR
mEm

AtE

7 5% B I 122 PR i 2R TR RROA HI AR
ERBEZHERABEAETON
RAEESREXETE -EATAHE
MABBRAERERAEEEEEN
BEMBESTRE - BlOHERER
BRERAHENERABEN A AE

(=DE)=!

AVD

BEEENE =4 -

)

¢
fm

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than
in a forced or liquidation sale. The following methods and
assumptions were used to estimate the fair values of those
financial assets and liabilities measured at fair value:

The fair value of lease liabilities has been calculated by
discounting the expected future cash flows using rates currently
available with similar terms, credit risk and remaining maturities.

The valuation of the Group’s financial liability for put option
written on non-controlling interests was determined using the
discounted cash flow method under the income approach. The
significant unobservable inputs is the expected discount rate
which was determined using the capital asset pricing model. The
fair value of the financial liability for the put option written on
non-controlling interests is categorised within level 3 of the fair
value hierarchy.
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ZZMFESA=TH
30 June 2024

20.

UWTAR-_Z-_MEA=THHR
JFIER RSB RRIENE R E
BEHEAERMEANEATTEEE
ABEZHMEUARE(LGREDNT

—E-OmEXNAZ=TH
EXRTUEEGARE

Significant unobservable input

19.

"
E“'”

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (continued)

Below is a summary of significant unobservable input to the
valuation of financial liability for a put option written on non-
controlling interests together with a quantitative sensitivity
analysis as at 30 June 2024:

30 June 2024

HE AAREEHBABEBNSRE

Range Sensitivity of fair value to the input

BHTIR =X

Expected discount rate

2.33% FTIREIEI, TR %G E B
R EEEN RS AREE262,0007T
1% increase/decrease in discount rate would
result in increase/decrease in fair value by

RMB262,000

2.33%

—E-=F+=-A=+—H
BEAFUEEGAZE

Significant unobservable input

31 December 2023

HE AREEHBHAHBNHRE

Range Sensitivity of fair value to the input

T8 B % AE

Expected net profit

1B BT IR &

Expected discount rate

AER#27,790,0007T TEHLFFIEIE IR A %GB AR EEEMN

A AR M750,0007T
RMB27,790,000 1% increase/decrease in expected net profit
would result in increase/decrease in fair value
by RMB750,000
4.87% HTIREEI, A1 %G E R A EEE I,
B> AR 334,000
1% increase/decrease in discount rate would result
in increase/decrease in fair value by RMB334,000

4.87%

REEA F-REE_RLHE
EleRBEzRYEQ AR EER
BER TEEASBLAEE=R
(BE_Z-_=FRA=1+HILLAXE
A &) -

EHRER

RZE-_WMFNANB - AEHHE
ERBLZESARAR ([BLEH])
RIEIRIR R R BT i E =
LAY B B8 22 B 16 82 T30% A% 4 5%
ARAETENETERNLE HER
HEEK WESBE2E=aRER
A E#4,500,000.007T * AR &R
STt EEREEEERLTHEBN
T PFTK °

20.

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers into
or out of Level 3 for both financial assets and financial liabilities
(six months ended 30 June 2023: Nil).

EVENTS AFTER THE REPORTING PERIOD

On 8 August 2024, the Group entered into an equity transfer
agreement with non-controlling shareholders of Joan Elevator
(Guangdong) Co., Ltd. (BB LB BR 2 7, "Joan
Elevator”) to acquire the remaining 30% interest in Joan
Elevator, which is mainly engaged in the business of installation,
sale and maintenance of elevators. The maximum consideration
is RMB4,500,000.00 for the acquisition, which is in the form of
cash. The relevant equity transfer registration arrangement will
be completed in 2024.
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