CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD
B KIS E R HRA

(Incorporated in the Cayman Islands with limited liability)
(RS EEMMULNBRAE)

Stock code {7 1t5% : 6162

E3

~ TIANRUL

Py




Corporate Information
Management Discussion and Analysis
Consolidated Statement of Profit or Loss

Consolidated Statement of Profit or Loss and Other
Comprehensive Income

Consolidated Statement of Financial Position
Consolidated Statement of Changes in Equity
Condensed Consolidated Statement of Cash Flows

Notes to the Unaudited Interim Financial Report

BHRGEREMNER

REBIZPHM B R EMEE

INTERIM REPORT FRHEA$RE 2024

Contents

B &%

Pages
BR

16

17

18
20
22

23

1



Corporate Information

2FEH

DIRECTORS
Executive Directors

Mr. Hou Jianli (Chairman)
Ms. Zhang Jingrong

Independent Non-executive Directors
Mr. Zhu Honggiang

Mr. Zhou Genshu

Mr. Chen Geng

Members of the audit committee
Mr. Zhou Genshu (Chairman)

Mr. Zhu Honggiang

Mr. Chen Geng

Members of the remuneration committee
Mr. Zhu Honggiang (Chairman)

Ms. Zhang Jingrong

Mr. Zhou Genshu

Members of the nomination committee
Mr. Hou Jianli (Chairman)

Mr. Zhou Genshu

Mr. Chen Geng

COMPANY SECRETARY
Mr. Ip Pui Sum

AUTHORISED REPRESENTATIVES

(FOR THE PURPOSE OF THE LISTING RULES)
Mr. Hou Jianli
Mr. Ip Pui Sum

LEGAL ADVISERS AS TO HONG KONG LAW
Gallant

AUDITORS

KPMG

Public Interest Entity Auditor
registered in accordance with the
Financial Reporting Council Ordinance

PRINCIPAL BANKERS

China Merchants Bank, Xi’an Chengbei Branch
Chang’An Bank, Xi’an Gaoling District Branch

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIH/SEANMFERAE

EX

BITES
ERMEE (£/F)
REBRU L

BIFAITESE
RALR S E

B 1R 1 55 &

R Ek 5t &

BREETE
BR#E T E (£/E)
RALR S E
BREk ST &

HMEEE
KA BT E (Z/F)
REAXL
& 1R 18 5 &

RLZET
ERMEE (£/F)
B R % &
BREK 5 &

REWE
BihARLE

REAXR(MLEHRAMS)

ERAEE
BmARLE

EREREZEEER
o] #2 12 22 B0 B F5 P

% 2 Em

EEHEMERF

RSt RMBERDED)
TR AR o B e % B

FEFRET
AR TIIE X 1T
RZBTAZHTEEEXT



REGISTERED OFFICE
3-212 Governors Square
23 Lime Tree Bay Avenue
P.O. Box 30746

Seven Mile Beach

Grand Cayman, KY1-1203

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

No. 6 Weihua Road North

Jingwei Xincheng

Xi’an Economic & Technological Development Zone

Xi’an City

Shaanxi Province

China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Room 4, 16/F

Ho King Commercial Centre

2-16 Fayuen Street

Mongkok Kowloon, Hong Kong

HONG KONG SHARE REGISTRAR
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN CAYMAN ISLANDS

Estera Trust (Cayman) Limited

Clifton House

75 Fort Street

P.O. Box 1350

Grand Cayman KY1-1108

Cayman lIslands

STOCK CODE
6162

COMPANY WEBSITE
www.trgcns.com

Corporate Information

2BEEH

= it 3t =5 B2

3-212 Governors Square

23 Lime Tree Bay Avenue
P.O. Box 30746

Seven Mile Beach

Grand Cayman, KY1-1203

FRASREEEXME

Y

PR S)

k=gl
ALEBERMAEE
KB

78 2 B% Jb ER 6 5%

EATEEEME
EHBNEE
EATEEAE2-169%
TEmERLOIGELIE

ERAEFERRE
SEEFELARAT
E;

B&E165%
BREMAPOITIE

FENEXTERMBRERLE

Estera Trust (Cayman) Limited
Clifton House

75 Fort Street

P.O. Box 1350

Grand Cayman KY1-1108
Cayman lIslands

iz 13 3R
6162

~E A

www.trgcns.com

INTERIM REPORT FR#AsRE 2024

3



Management Discussion and Analysis
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INDUSTRY OVERVIEW

In the first half of 2024, the automotive industry showed
an overall growth trend, with a slight increase in heavy
truck market sales and a steady growth in passenger car
market sales. However, the enterprises in the industry were
facing significant operational pressure amidst keen industry
competition and slowed domestic consumption growth.

BUSINESS REVIEW

We are the largest heavy truck interior decorative
components and parts manufacturer in North West China
with a market-leading position. Our products primarily
comprise a wide array of automotive interior decorative
components and parts and to a lesser extent exterior
decorative components and parts, which are designed to
be installed on heavy trucks or passenger vehicles. We
offer design and development solutions tailored to meet
our customers’ specific requirements of automotive interior
decorative products including functional specifications and
appearance.

The Group is principally engaged in the manufacture
and sale of automotive interior and exterior decorative
components and parts. Set forth below is the breakdown of
our revenue by product category for the six months ended
30 June 2024 and 2023:

TEER

2024F LH¥F RBITEXHMERERRBES
ERMIBGHEME ERAEMBHEREE
RECTERFME BERNBEEILERBR
TECEEmBER AR

E 3 A
HPCEERASPTEHELRANER FE
NEFZEHRER > EEHHAELMAAL - K
MNERTEOHRERFEARAERE
ARNERAERNG TG HREEINGHZ
B -HARRELHAEAMERNIIE
MBRIINBEFRBEERREHEEH RN
FEMRTDE-

AEBTEREAERNNEMESHH RS
KiHE - FREIN2024F %2023%E6 4
SORIWEARNERZERERE 22 FHMHIUW
A

Six months ended 30 June

HE6H30HLNEAR
2024 2023
2024 2023%
RMB’000 % RMB’000 %
ARBTT % ARBTT %
Heavy trucks’ decorative BAHRBEEMTEE
components and parts 90,942 92.4 104,832 90.2
Passenger vehicles’ decorative FEFIE R Z a4
components and parts 7,519 7.6 11,322 9.8
Total iz 98,461 100.0 116,154 100.0
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Management Discussion and Analysis

Revenue from sales of heavy truck decorative
components and parts

Revenue generated from sales of heavy trucks’ decorative
components and parts decreased from approximately
RMB104.8 million for the six months ended 30 June 2023
to approximately RMB90.9 million for the six months ended
30 June 2024, representing a decrease of approximately
13.2% as a result of a decrease in the sales volume in the
heavy truck engine market.

Revenue from sales of passenger vehicle decorative
components and parts

Revenue generated from sales of passenger vehicles’
decorative components and parts decreased from
approximately RMB11.3 million for the six months ended
30 June 2023 to approximately RMB7.5 million for the six
months ended 30 June 2024, representing a decrease
of approximately 33.6%. Such decrease was primarily
due to the fact that the Company has not yet achieved
mass production of the newly developed products, and
customers changed from outsourcing production to self-
production.

FINANCIAL REVIEW

Revenue

Qur revenue decreased from approximately RMB116.2
million for the six months ended 30 June 2023 to
approximately RMB98.5 million for the six months ended
30 June 2024, representing a decrease of approximately
15.2%. Such decrease was primarily due to a decrease
in sales of decorative parts and components of heavy
trucks and the new passenger vehicle business not having
achieved mass production.

Gross profit and gross profit margin

Our gross profit decreased from approximately RMB23.8
million for the six months ended 30 June 2023 to
approximately RMB15.8 million for the six months ended
30 June 2024, representing a decrease of approximately
33.5%. The decrease was consistent with the decrease
in revenue over the same period. Our overall gross profit
margin decreased from approximately 20.5% for the six
months ended 30 June 2023 to approximately 16.0% for
the six months ended 30 June 2024. Such decrease was
primarily due to a decrease in revenue and a slight increase
in fixed costs such as depreciation.

EXEE R
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BRABEEMTHMGHEEEZNRA
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2023F6H30HIEAEANOAREE11.3
BETREHHET2024FE6H30H LLE/NER
HAANRK7 5EET KB A33.6%° %
THREIEZEEHNEAFBEZRIEEEE AR
E HMFHEEREREEER -

Bt 7% [o] B8

KA
WAREE2023F6830HIERNERAND
AREB116.2BBTHEERHR E2024F6H30
HIEARNEEMNHOARKISSEE T RIELY
B15 2% Z THREIERHANRKMNEE £
BHEMTIHGHE TR OMTRBABEERERE
Eo

ENREFE
EMREE2023F6H30BEAEEBL
AR¥23. 8B BT E&E#H 220246830
HIEARBEEMNYOARKIS.8BETT REDN
#A33.5% Z FEEARBBHAMNA TE—-
PN EREEFNEXABEE2023F6830H
EREANA20.5% THEEHE20245F6H
SOHLEANEAMA16.0% - Z FREEZH
RWARE FTELZETEMRAEKILEER o

INTERIM REPORT FRHEA$RE 2024



Management Discussion and Analysis

EEE W Rka

Other income

Our other income decreased from approximately RMB1.1
million for the six months ended 30 June 2023 to
approximately RMB1.0 million for the six months ended
30 June 2024, representing a decrease of approximately
3.5%.

Selling and distribution expenses

Qur selling and distribution expenses decreased from
approximately RMB4.5 million for the six months ended
30 June 2023 to approximately RMB1.7 million for the six
months ended 30 June 2024, representing a decrease of
approximately 62.6%. Such decrease was primarily due to
the optimization of product transformation and adjustment
of the personnel structure.

Administrative expenses

Our administrative expenses decreased from approximately
RMB17.4 million for the six months ended 30 June 2023 to
approximately RMB15.2 million for the six months ended
30 June 2024, representing a decrease of approximately
12.6%. Such decrease was mainly due to the optimization
of product transformation and adjustment of the personnel
structure.

Finance costs

Our finance costs decreased from approximately RMB4.7
million for the six months ended 30 June 2023 to
approximately RMB3.4 million for the six months ended
30 June 2024, representing a decrease of approximately
27.7%. Such decrease was mainly attributable to the
decrease in the interest rates of our bank and other loans
during the six months ended 30 June 2024.

Income tax

Our income tax credit amounted to approximately RMB1.3
million for the six months ended 30 June 2024 and the
income tax credit amounted to approximately RMBO0.4
million for the six months ended 30 June 2023. The income
tax credit was mainly due to the negative profit before
tax during the period and the recognition of the deferred
income tax assets.
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Loss for the period

As a result of the foregoing, we recorded a loss for the six
months ended 30 June 2024 amounting to approximately
RMB3.7 million, while the loss for the six months ended 30
June 2023 amounted to approximately RMB3.0 million.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL

STRUCTURE

The Group’s business operations are primarily financed
by cash generated from operating activities and bank and
other loans. As of 30 June 2024 and 31 December 2023,
the Group had cash and cash equivalents of approximately
RMB50.3 million and RMB67.5 million, respectively.

The Group monitors the cash flows and cash balance on
a regular basis, and seeks to maintain an optimal level
of liquidity that can meet working capital needs while
supporting healthy development of business and its various
growth strategies.

Bank and other loans

Our bank and other loans increased from approximately
RMB102.1 million as at 31 December 2023 to
approximately RMB114.9 million as at 30 June 2024.
Among them, the credit loans and the loans guaranteed by
third party, the ultimate controlling party of the Company,
or a subsidiary of the Company amounted to approximately
RMB58.2 million (31 December 2023: approximately
RMB47.5 million); and the secured bank and other loans
in the amounts of approximately RMB51.8 million (31
December 2023: approximately RMB54.6 million) were
secured by trade receivables and bills receivables, cash
at bank, property, plant and equipment of the Group;
and the loans unsecured and unguaranteed amounted to
approximately RMB4.9 million (31 December 2023: RMB
nil).

Gearing ratio
The gearing ratio as at 31 December 2023 and 30 June
2024 were 53.6% and 52.3%, respectively.

Gearing ratio equals total debts divided by total equity as
at the end of the respective year or period. Total debts
include all interest-bearing bank and other loans.
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Secured assets BIEWREE

Certain of the Group’s bank and other loans are secured by HAEBMNETRTAEMETAHEAERW

the following assets of the Group: UTEEMEER:
As at As at
30 June 31 December
2024 2023
2024 20234
6H30H 12831H
RMB’000 RMB’000
ARBEFT AREF T
Property, plant and equipment ME BB RERE 106,766 109,855
Trade and bills receivables B ENTIE R ERERE 5,592 298
Cash at bank RITFENR 5,000 5,000
117,358 115,153

Capital expenditure

For the six months ended 30 June 2024, the capital
expenditures were approximately RMB9.23 million (six
months ended 30 June 2023: approximately RMB7.06
million). The capital expenditure incurred for the six months
ended 30 June 2024 primarily related to the construction
of new plants and the purchase of new machinery and
equipment.

Capital commitments

As at 30 June 2024, the capital commitments in respect
of property, plant and equipment contracted for was
approximately RMB23.7 million (31 December 2023:
approximately RMB22.4 million).

Contingent liabilities
As at 30 June 2024, the Group did not have any material
contingent liabilities (31 December 2023: Nil).

FLUCTUATION OF RMB EXCHANGE RATE AND
FOREIGN EXCHANGE RISKS

The majority of the Group’s business and all bank
borrowings are denominated and accounted for in RMB.
Therefore, the Group does not have significant exposure to
foreign exchange fluctuation.
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Management Discussion and Analysis

The Board does not expect the fluctuation of RMB
exchange rate and other foreign exchange fluctuations
will have material impact on the business operations
or financial results of the Group. The Group will closely
monitor the foreign exchange market and take appropriate
and effective measures from time to time to reduce any
negative impact from exchange-rate risk to the furthest
extent.

SIGNIFICANT INVESTMENTS HELD, MATERIAL

ACQUISITIONS AND DISPOSALS

The Group had no significant investments held or material
acquisitions and disposals of subsidiaries and associated
companies during the six months ended 30 June 2024.

INTERIM DIVIDEND

The board of directors of the Company (the “Board”) does
not recommend the payment of any interim dividend for
the six months ended 30 June 2024 (six months ended 30
June 2023: nil).

EMPLOYEE AND REMUNERATION POLICIES

As of 30 June 2024, the Group had a total of 357 full time
employees (80 June 2023: 397). For the six months ended
30 June 2024, the Group incurred total staff costs of
approximately RMB18.7 million (six months ended 30 June
2023: approximately RMB21.3 million).

The remuneration policy of our Group to reward its
employees and executives is based on their performance,
qualifications and competence displayed and market
comparable. A remuneration package is typically comprised
of salaries, discretionary bonuses, retirement scheme
contributions, and other benefits.

In order to retain and develop the knowledge, skill level
and quality of our employees, the Group places a strong
emphasis on training our employees. In addition, the Group
offers a competitive remuneration package to retain elite
employees, and reviews the package annually according
to industry benchmark and financial results as well as the
individual performance of employees.
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IMPORTANT EVENTS AFTER THE END OF THE

FINANCIAL PERIOD

There are no important events affecting the Group which
have occurred after the end of the financial period ended
30 June 2024 and up to the date of this report.

PURCHASE, SALE OR REDEMPTION OF LISTED

SECURITIES

For the six months ended 30 June 2024 and up to the date
of this report, neither our Company, nor its subsidiary have
purchased, redeemed or sold any of the Company’s listed
securities.

FUTURE PROSPECTS

Looking forward to the future, amid increasingly fierce
competition, the reshuffling of the automotive industry is
accelerating. Under the dual drive of domestic and foreign
demand, the automotive industry is expected to maintain a
sustained growth trend this year. The Group will take this
opportunity to continue to strengthen its cooperation with
existing customers in the development of new products
and actively expand new customers of passenger vehicles,
so as to continuously expand its product portfolio and
enhance its core competitiveness.

IN COMPLIANCE WITH THE CORPORATE

GOVERNANCE CODE

Our Company has committed to delivering and maintaining
a higher standard of corporate governance to meet
business needs and shareholders’ expectation. Our
Company has adopted the principles and code provisions
of the Corporate Governance Code (the “Corporate
Governance Code”) set out in Part 2 of Appendix C1
to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) as the basis of our
Company’s corporate governance practices. Our Company
has complied with all code provisions of the Corporate
Governance Code for the six months ended 30 June 2024,
save for the following deviation:
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Management Discussion and Analysis

Pursuant to code provision C.2.1 of the Corporate
Governance Code, the role of chairman and the chief
executive should be segregated and should not be
performed by the same individual. However, Mr. Hou Jianli
currently performs the roles as the chairman and general
manager. The Board believes that vesting the roles of
both chairman and chief executive in the same person has
the benefit of ensuring consistent leadership within our
Group and enables more efficient overall strategic planning
for our Group. The Board considers that the balance of
power and authority will not be impaired by the present
arrangement and this structure will enable our Company
to make and implement decisions promptly and effectively.
In addition, other Board members and independent non-
executive directors continue to scrutinise important
decisions and monitor the chairman and chief executive’s
power. The Board will continue to review and consider
whether the duties of the chairman and general manager
should be separated after taking into account the overall
circumstances of our Group.

MODEL CODE FOR SECURITIES TRANSACTIONS
The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 to the Listing Rules
as the Company’s code of conduct regarding Directors’
and employees’ securities transactions. Upon specific
enquiries, all Directors and members of the senior
management confirmed that they have complied with the
relevant provisions of the Model Code throughout the six
months ended 30 June 2024.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING

SHARES AND DEBENTURES

As at the date of this report, the interests or short positions
of each of our Directors and chief executive of our
Company in our shares, underlying shares or debentures of
our Company and our associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(the “SFQO”) which, were required to be notified to our
Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short
positions in which any of them was taken or deemed to
have taken under such provisions of the SFO) or which
were required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein or which were
required to be notified to our Company and the Stock
Exchange pursuant to the Model Code were as follows:

(@) Interest in our Company

ESRESITHRAESRRKRG - HEARKREG
REEENEDZRXE

REAREDH RPAEERESRATDETETH
ANEZBEREAREREEHKEIE (EXRE
ERPERY (TEHERBEKRG) HEXVIE)
AR M ERERMDAEEETEERIEE
R EEAEXVEHETREISDBENG &
NBRBXFANEZNXE (BERESE
EHEKINBEXTEAREREFERRE
BENREZRXE) ARBEEZSRBEKH
B3521M B A ZIKFT Al 09 B 52 M K iR 3%
ZETFTAHBNEARAAD MBI #ERE X
HKEBWOT

(a) MEATWED

Number of

Shares Percentage of
Name of Director Nature of interest (Note 1) shareholding
e it E & (MiaE1) FREL
Mr. Hou Jianli Interest in a controlled 1,500,000,000 (L) 75%
EEMEE corporation (Note 2)

REGEE R (HEE2)

Notes: FMIsE -

1. The letter “L” denotes our Directors’ long position (as
defined under Part XV of the SFO) in such shares.

2. The entire issued share capital of H&C Group Holding
Limited is beneficially and legally owned as to 60% and
40% by Mr. Hou Jianli and Ms. Chen Bierui respectively.
Mr. Hou Jianli is deemed to be interested in the shares in
which H&C Group Holding Limited is interested in under
Part XV of the SFO.
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Management Discussion and Analysis

(b) Interests in our associated corporations

BBt B o th

(b) MHEBEEE RS

Name of Name of associated Number of Shares Percentage
Director corporation Nature of interest (Note 1) of shareholding
BEfS B ERRN%TE g RHEE (1) gRESL
Mr. Hou Jianli H&C Group Holding Limited  Beneficial owner 60 (L) 60%
BRRIEE BHHEA A

Notes: MIEE

1. The letter “L” denotes the long position (as defined
under Part XV of the SFO) in such shares.

Save as disclosed above, as at the date of this report, none
of the Directors or the chief executive of our Company has
any interests or short positions in our shares, underlying
shares or debentures of our Company and our associated
corporations (within the meaning of Part XV of the SFO)
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions in which any
of them was taken or deemed to have taken under such
provisions of the SFO) or which were required, pursuant
to section 352 of the SFO, to be entered in the register
referred to therein or which were required to be notified
to our Company and the Stock Exchange pursuant to the
Model Code.

1. FETLERZERONVEFR (EERE
F B RPIEXVER) ©

FREXREEN REARSHH BIELRQ
BEFWTHAHNERAE KAEBHBEER
(EERBHFLAERABXVED) BIRM
HEKROXESTHEEREZS RBER
BIEXVERE7RE8D B RN & A QT K B
PR (B FE IR 3% 58 55 K B & 1% 1) BY 1% ST AT 1)
SHREFABFHEANERNKXR) XRE
BHE KRG RA B 3521% A5 A X IR Pt B9
ERMARRERETIANEEART K
BZPTHEm I KA e

INTERIM REPORT FRHEA$RE 2024

13



14

Management Discussion and Analysis

EEREAmRSW

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS IN THE SHARES

AND UNDERLYING SHARES OF THE COMPANY

As at the date of this report, the persons or corporations
who has an interest or short position in the shares and
underlying shares of the Company which were required
to be disclosed to the Company under the provisions of
Division 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept under section
336 of the SFO were as follows:

FTERRNROBEERGOFERDN
EmkXE

RERSBH REZIFRAEHERHEXV
BE2RFINDWARNEARDKEHAREE
SRAEFRAEFEI6HABFHECMATE
B T AL EBER TR BB D AEE
RPPEENEDTIXEDNT

Name of Number of Shares Percentage of

Shareholder Nature of interest (Note 1) shareholding

MRS HaEtE BB (M) HRESL

H&C Group Holding Limited Beneficial owner 1,500,000,000 (L) 75%
BHEEAA

Mr. Hou Jianli Interest in a controlled corporation (Note 2) 1,500,000,000 (L) 75%

EENLE REGEEER (ME2)

Ms. Chen Bierui Interest in a controlled corporation (Note 2) 1,500,000,000 (L) 75%

fR Bl #8 2 £+ ZEGEEER (EE2)

Notes: MI5E ©

1. The letter “L” denotes the long position (as defined under Part 1. FETLIIERZERONTE (EERBH5KR

XV of the SFO) in such shares.

2. The entire issued share capital of H&C Group Holding Limited
is beneficially and legally owned as to 60% and 40% by Mr.
Hou Jianli and Ms. Chen Bierui respectively. By virtue of the
SFO, each of Mr. Hou Jianli and Ms. Chen Bierui is deemed
to be interested in the same number of shares held by H&C
Group Holding Limited.

Save as disclosed above, as at the date of this report,
the Directors were not aware of any other person or
corporation having an interest or short position in shares
and underlying shares of the Company which were required
to be disclosed to the Company under the provisions of
Division 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept under section
336 of the SFO.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIH/SEANMFERAE

BIRGIEXVER) o

2. H&C Group Holding Limitedfy & 3 & 2178 7=
DARERFEERRNRLTEGTREE
WHB0%M40%  IRIFEFHF RPERM =2
Moo R AR Z T8 A FRH&C Group
Holding LimitedFifFEVIER & B R1D F#EE #

2z
2%

Im

MREXREEZEN REARSHH EFTLAF
MEEOEMALTH ZERERT RN N
HERNDTHEERBESRPEERMAEXV
BFRE2RFINDHWARAERBNEXREE
SRAEHRAEI6HFABFHECMATE
BOBmI KA -



Management Discussion and Analysis

AUDIT COMMITTEE

The audit committee of the Company had reviewed the
accounting principles and policies adopted by the Group
and discussed internal control and financial reporting
matters including a review of the interim results for the six
months ended 30 June 2024.

By Order of the Board

China Tianrui Automotive Interiors Co., LTD
Hou Jianli

Chairman

Xi’an, the PRC, 21 August 2024

EXEE R

BREET
ARBZEREZECCEREAEBTHEM
MESRAKREE WHmAEEERMF
REFEEH SEEREE2024F6830H 1L
NEBRFRHES-

AHEEF
FEXHESEANHGEERLA
FE

E=EH

FE AL 2024F8H21H
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Consolidated Statement of Profit or Loss
EalEEmE

For the six months ended 30 June 2024—- unaudited &, £2024F6H30H L/ NER — R & EZ
(Expressed in Renminbi (‘RMB”)) (XN B (T A & #) %I 717)

Six months ended 30 June

BE6H30R L EA
2024 2023
Note RMB’000 RMB’000

B 5 AR®FT AR®ET T

Revenue A 4 98,461 116,154
Cost of sales & B A& (82,665) (92,400)
Gross profit EF 4(b) 15,796 23,754
Other income Hh A 5 1,046 1,084
Selling and distribution expenses HE & (1,697) (4,535)
Administrative expenses THHX (15,193) (17,377)
Impairment losses on B 5 e W= B E At FE UK

trade and other receivables TIE R B8 (1,561) (1,647)
(Loss)/profit from operations g (B518) Ew (1,609) 1,279
Finance costs B 75 AR A 6(a) (3,366) (4,657)
Loss before taxation PRI AIES I8 6 (4,975) (3,378)
Income tax TSR 7 1,299 422
Loss attributable to NEERRREM

equity shareholders of HA K518

the Company for the period (3,676) (2,956)
Loss per share =EREE 8
Basic and diluted (RMB cents) EXARES (ARED) (0.18) (0.15)

The notes on pages 23 to 44 form part of these financial 523F 448 2B AMFEHREN— D ©
statements.
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

FSeRmkHMEE R DR

For the six months ended 30 June 2024 — unaudited 8, £2024F6H30H LE/NE R — R & E %
(Expressed in RMB) (X A B #5% 717)

Six months ended 30 June

B E6H30R LR EA
2024 2023
RMB’000 RMB’000

ARBTT ARBT T

Loss for the period HAmE518 (3,676) (2,956)
Other comprehensive income for HREMZ2EUEA
the period (after tax): (30pRIRIER) :
ltems that may be reclassified subsequently AEMEREMDER
to profit or loss: BENIEE
- Exchange differences on translation —MEREAEHR
into presentation currency of the 25 EHERN
Group b 2 = RE 68 311

Total comprehensive income attributable NE)EHREREMLEAR
to equity shareholders of the Company 2HEAEWA
for the period (3,608) (2,645)

The notes on pages 23 to 44 form part of these financial 523F 448 2 MisEEM A FEHREN—Z D o
statements.
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Consolidated Statement of Financial Position

A MBKRR

At 30 June 2024— unaudited 12024 %E6830H — R &K T %

(Expressed in RMB) (X A B #5851 7T7)

At At
30 June 31 December
2024 2023
120244 20234
6830H 12H31H
Note RMB’000 RMB’000
B 5 AR®BF T ARETFIT
Non-current assets EREBEE
Property, plant and equipment MENBERRE 9 161,295 164,989
Intangible assets B EE 1,093 1,198
Prepayments for acquisitions of BEME - BEKRREZ
property, plant and equipment SEENE e 12(a) 10,832 9,443
Deferred tax assets IR IEE = 8,820 7,521
N = 182,040 = 183,151 _
Current assets MAEE
Inventories 78 10 62,352 60,607
Trade and bills receivables B 5 rWRIE K B W ERE 11 177,458 167,045
Prepayments and other receivables FENRIEREMEKRRIE  12() 25,840 25,527
Cash at bank and on hand RTTRFHEIREE 13 59,791 92,603
e, 041 345782
Current liabilities mENAE
Bank and other loans IRITREMER 14(a) 100,291 87,286
Trade and bills payables B ENARBERENEE 15 109,172 141,437
Accrued expenses and other payables F& st 58 sz Kz H fth FE (< =18 16 33,670 33,542
Lease liabilities HEas 1,965 1,395
Current taxation BNHER#R 18 1,251 1,251
246,349 264,911
Netcurrentassets = #®AEF®H 79,002 80,871 _
Total assets less current liabilities 2EERTEIAE 261,132 264,022

B2RELMB I NFBA AT BRRA—ED -

The notes on pages 23 to 44 form part of these financial
statements.
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Consolidated Statement of Financial Position

R E MBI R R

At 30 June 2024— unaudited 12024E68530H — R &K T 1%
(Expressed in RMB) (LA B #5851 T)

At At

30 June 31 December

2024 2023

2024 20234

6H30H 12H31H

Note RMB’000 RMB’000

By 5E ARBTT ARBT T

Non-current liabilities ERBEE

Bank and other loans IRTREMER 14(b) 14,565 14,803

Leased liabilities HEaE 1,975 715

Deferred income 4% E WA 2,754 3,058
777777 19,294 18,576

NET ASSETS BEEFE 241,838 245,446

CAPITAL AND RESERVES BARRKGEE 17

Share capital & & 17,522 17,522

Reserves HE 224,316 207,924

TOTAL EQUITY WS 4E%E 241,838 245,446

The notes on pages 23 to 44 form part of these financial $23F44B 2 MisEEM AR FEIREIN—2L 7D o
statements.
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Consolidated Statement of Changes in Equity
FERmEHR

For the six months ended 30 June 2024 —unaudited &; £2024%F6 8 30H L7~ B — R & T %
(Expressed in RMB) (X N £ ¥ 31/77)

Attributable to equity shareholders of the Company

RAEEREELY
Other Statutory Exchange Retained
Share capital Share premium reserve reserve reserve profits Total

ke BMER  RMGE  ERERE  ERER  REEN it
RMB'OOO  RMBOOO  RMB'OOD  RMB000  RMBOO)  RMBOX  RMBYOWO
ARRTR  ARBTR  ARRTm  ARRTm  ARBTn  ARRTm  ARRTR

Balance at 1 January 2024 1#04E1517 11,522 96,854 (17,500) 26,784 1,431 120,355 245,446
Changes in equity for the period ended ~ &Z2024£6R30R LA EEZ

30 June 2024: Eigs.
Loss for the period BnEE - - - - - (3,676) (3,676)
Other comprehensive income for the period ~ BAEMAERA - - - - 68 - 68
o conpetensieoore ______ RERMA I o I o L
Balance at 30 June 2024 1202468308 17,522 96,854 (17,500) 26,784 1,499 116,679 241,838

The notes on pages 23 to 44 form part of these financial 523F 448 2B AMFEHREN— D ©
statements.
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Consolidated Statement of Changes in Equity
HEEHmEER

For the six months ended 30 June 2024 —unaudited & £2024F6H30H LE/NE R — R & E %
(Expressed in RMB) (W A B #3/ 7)

Attributable to equity shareholders of the Gompany

DAREREEE
Other Statutory Exchange Retained
Share capital - Share premium 8S6rVe reserve reere profits Total
B RiraE ittt HERE EQbE &R )

RVBOOD  RMBOD  RWBOO  RMBOD  RWBOOO  RWBOOD  RWBION0
AE#TT  ARETn  ARETR  ARETm  ARETn  ARETm ARETR

Balance at 1 January 2023 120231818 17,522 96,854 (17,500) 25,784 1207 117,600 241,566
Changes in equity for the six months ~ HZ2023%6R30R E7vER Z

ended 30 June 2023: Ehgs.
Loss for the period HhEE - - - - - (2936) (2,956)
Other comprehensive income for the period ~ BAEMAEWA - - - - 3 - 3
Todcorpetensvenoone ______ EEMA S . R >4 = mo____ I
Balance at 30 June 2023 and 1 July 2023 1A2023%6R30A K023 7R 1R 17522 96,854 (17,500) 26,784 1,608 114,653 238,921

Changes in equity for the six months ~ EE2023%12B31A 1L AR Z

ended 31 December 2023; Eazd.
Proft for the period S - - - - - 6,702 6,702
Other comprehensive income for the period ~ BAEH2ERA - - - - (177) - (17)
Todcorpetersenoone ____ =ESMA > A A A o Am & BEL5 _
Appropriaton to reserves NEZHE - - - 1,000 - (1,000 =
_______________________________________ oo Moo ST e
Balance at 31 December 2023 20235128318 17522 96,854 (17,500 26,784 1,431 120,355 245,446

The notes on pages 23 to 44 form part of these financial 5523F 448 Z Mzt E M A FHERER—L D ©

statements.

INTERIM REPORT FRHEA$RE 2024

21



22

Condensed Consolidated Statement of Cash Flows

MAGERERER

For the six months ended 30 June 2024 —unaudited &; £2024%F6 8 30H L7~ B — R & T %

(Expressed in RMB) (X A B #5851 7T7)

Six months ended 30 June

B E6H30H LR EA
2024 2023
Note RMB’000 RMB’000

b3 ARBFT ARBT T

Operating activities REES
Cash used in operations KEPTRIRE (24,275) (26,747)
Tax refunded BRRIE - 7
Net cash used in operating R EB PR
__activites _ _ ____________ ReFW 0 (24275)  (26,740)
Investing activities KREEE
Payment for the purchase of property, BEY % -BEKREHEZ

plant and equipment INEN (9,228) (7,057)
Other cash flows arising from KRETHEENEMRS

investing activities me 7,420 132
Net cash used in investing KREEZHFRARE R
__activites | ___ (1,808) ____(6,925)
Financing activities REES
Proceeds from bank and other loans fR17T R EMMERFREHIE 79,064 69,650
Repayment of bank and other loans EBER{TREMER (66,297) (73,545)
Other cash flows used in MBS AN EAM

financing activities HWERE (3,832) (5,168)
Net cash generated from/(used in) RiE;EENFRE, (FRA)

financing activites He®®g 893 (9,063
Net decrease in cash and RERRETEEY

cash equivalents W PR (17,148) (42,728)
Cash and cash equivalents M1B1EMNRERIREE

at 1 January B4 13 67,475 78,495
Effect of foreign exchange rate SNEEREHTZE

changes 1 1
Cash and cash equivalents H6B30HMIRE K&

at 30 June RELEEY 13 50,328 35,768

The notes on pages 23 to 44 form part of these financial
statements.
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Notes to the Unaudited Interim Financial Report

REERPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R 5 R)

CORPORATE INFORMATION

China Tianrui Automotive Interiors Co., LTD (the
“Company”) was incorporated in the Cayman Islands
on 27 April 2017 as an exempted company with
limited liability under the Companies Law (Law 3 of
1961, as consolidated and revised) of the Cayman
Islands, as amended, supplemented or otherwise
modified from time to time. The shares of the
Company were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 15 January 2019. The Company and
its subsidiaries (together, the “Group”) are principally
engaged in the manufacture and sale of automotive
interior and exterior decorative components and
parts.

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on
the Stock Exchange, including compliance with
International Accounting Standard (“IAS”) 34, Interim
financial reporting, issued by the International
Accounting Standards Board (the “IASB”). It was
authorised for issue on 21 August 2024.

The interim financial report has been prepared in
accordance with the same accounting policies
adopted in the 2023 annual financial statements,
except for the accounting policy changes that are
expected to be reflected in the 2024 annual financial
statements. Details of any changes in accounting
policies are set out in Note 3.

The preparation of an interim financial report in
conformity with IAS 34 requires management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts of
assets and liabilities, income and expenses on a year
to date basis. Actual results may differ from these
estimates.

~EEN
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NE o RANBRMDIKR2019F1B15HE
ERBERZMBERAR (TEXFTY)
TR LT - AR KREKEB AR (4
MIKEH)) FTEREFRERIIEHST
B E R IHE o

NPT EREREHCRES LD
RN BERERXREY GFEETHE
RaestZlEEe (ER g ELE

) EMANERSER (TERg
SHEER)) $F348%% ) RHEAM B R E o &b
B M E N 2024F8H21 R E T #
I 25 o

FH M B RS RIBE2023F FE M B R
RFTRWBBRE S5t BRRR TR
RIR2024FFEM B HRERPRMOE
SAHREFFIN  LWEEFHRETH
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BASIS OF PREPARATION (Continued)

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position
and performance of the Group since the 2023 annual
financial statements. The condensed consolidated
interim financial statements and notes thereon do not
include all of the information required for a full set
of financial statements prepared in accordance with
IFRS Accounting Standards issued by the IASB.

The financial information relating to the financial year
ended 31 December 2023 that is included in the
interim financial report as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that financial
year but is derived from those financial statements.
Statutory financial statements for the year ended 31
December 2023 are available from the Company’s
registered office. The auditors have expressed an
unqualified opinion on those financial statements in
their report dated 28 March 2024.

CHANGES IN ACCOUNTING POLICIES

The Group has applied the following amendments to
IFRS Accounting Standards issued by the IASB to
this interim financial report for the current accounting
period:

° Amendments to IAS 1, Presentation of financial
statements. Classification of liabilities as current
or non-current (“2020 amendments”)

o Amendments to IAS 1, Presentation of
financial statements: Non-current liabilities with
covenants (“2022 amendments”)

o Amendments to IFRS 16, Leases: Lease liability
in a sale and leaseback

. Amendments to |IAS 7, Statement of cash flows
and IFRS 7, Financial instruments: Disclosures —
Supplier finance arrangements

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE

Notes to the Unaudited Interim Financial Report
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(Expressed in RMB unless otherwise indicated) (bk5 A st BE& 4h » U A R H]R)
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Notes to the Unaudited Interim Financial Report

=% P 5 S sk

(Expressed in RMB unless otherW|se indicated) (B A EBEE I U A R HEF )

CHANGES IN ACCOUNTING POLICIES

(Continued)

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period. Impacts of the adoption of the
amended IFRS Accounting Standards are discussed
below:

Amendments to IAS 1, Presentation of financial
statements (“2020 and 2022 amendments”, or
collectively the “IAS 1 amendments”)

The IAS 1 amendments impact the classification of
a liability as current or non-current, and are applied
retrospectively as a package.

The 2020 amendments primarily clarify the
classification of a liability that can be settled in its
own equity instruments. If the terms of a liability
could, at the option of the counterparty, result in its
settlement by the transfer of the entity’s own equity
instruments and that conversion option is accounted
for as an equity instrument, these terms do not affect
the classification of the liability as current or non-
current. Otherwise, the transfer of equity instruments
would constitute settlement of the liability and impact
classification.

The 2022 amendments specify that conditions with
which an entity must comply after the reporting date
do not affect the classification of a liability as current
or non-current. However, the entity is required to
disclose information about non-current liabilities
subject to such conditions in a full set of financial
statements.

Upon the adoption of the amendments, the Group has
reassessed the classification of its liabilities as current
or non-current and did not identify any reclassification
to be made.
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Notes to the Unaudited Interim Financial Report

2 S

REE %P H S M s

(Expressed in RMB unless otherwise indicated) (bk5 A st BE& 4h » U A R H]R)

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE

CHANGES IN ACCOUNTING POLICIES

(Continued)

Amendments to IFRS 16, Leases: Lease liability in
a sale and leaseback

The amendments clarify how an entity accounts
for a sale and leaseback after the date of the
transaction. The amendments require the seller-lessee
to apply the general requirements for subsequent
accounting of the lease liability in such a way that it
does not recognise any gain or loss relating to the
right of use it retains. A seller-lessee is required to
apply the amendments retrospectively to sale and
leaseback transactions entered into after the date of
initial application. The amendments do not have a
material impact on these financial statements as the
Group has not entered into any sale and leaseback
transactions.

Amendments to IAS 7, Statement of cash flows
and IFRS 7, Financial instruments: Disclosures -
Supplier finance arrangements

The amendments introduce new disclosure
requirements to enhance transparency of supplier
finance arrangements and their effects on an entity’s
liabilities, cash flows and exposure to liquidity risk.
Since those disclosures are not required for any
interim period presented within the annual reporting
period in which the amendments are initially applied,
the Group has not made additional disclosures in this
interim financial report.
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Notes to the Unaudited Interim Financial Report

=% P 5 S sk

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R 5 R)

KA

4 REVENUE AND SEGMENT REPORTING

(a)

Revenue

The Group is principally engaged in the
manufacture and sale of automotive interior
and exterior decorative components and parts.
Further details regarding the Group’s principal
activities are disclosed in Note 4(b).

Disaggregation of revenue from contracts with
customers by major products is as follows:

4 WARDE®RS

(a)

WA
FEBITERFAEAINEHT
BHERERFE-EEERBETR
EHHN—TBERME4(0)KE -

REIBERHEREHNZHBAS
2WE

Six months ended 30 June

B E6A30R LR EA
2024 2023
RMB’000 RMB’000

ARBFT ARET T

Revenue from contracts with £ PR AL FS 3R S ZE A
customers within the scope of BI5GB ANHRER
IFRS 15 BTSN ZWA
Disaggregated by major products: BETEBERDME .
- Sales of heavy trucks’ decorative  —#H%E &8 KB 4L Hff
components and parts TER1 90,942 104,832
— Sales of passenger vehicles’ —iHE R EEMZ I
decorative components and parts 7,519 11,322
98,461 116,154

Disaggregation of revenue from contracts with
customers by the timing of revenue recognition
and by geographic markets is disclosed in Notes
4(b)(i) and 4(b)(iii) respectively.

2 W A B 58 B R AN M i T 45 ) 4R
HERBITAGMNZWAD KK
s4(b )()&4( ) (iii) 452 B& °
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4 REVENUE AND SEGMENT REPORTING

(Continued)

Revenue (Continued)

The Group’s customers with which transactions
have exceeded 10% of the Group’s revenue are
set out below:

(a)

(b)

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE

4 WARSHBHS @

(a)

WA (&)
AEBRZXZBBEANERIKA
10%MEREHIWT :

Six months ended 30 June

The Group manages its businesses by products.
In a manner consistent with the way in which
information is reported internally to the Group’s
most senior executive management for the
purposes of resource allocation and performance
assessment,
following two reportable segments. No operating
segments have been aggregated to form the
following reportable segments.

the Group has presented the

Heavy trucks’ decorative components and
parts: this segment includes primarily the
research, development, manufacture and
sale of decorative components and parts to
be installed in heavy trucks.

Passenger vehicles’ decorative
components and parts: this segment
includes primarily the research,
development, manufacture and sale of
decorative components and parts to be
installed in passenger vehicles.

B E6H30B LN ER
2024 2023
RMB’000 RMB’'000
AR®BF T ARETFIT
Customer A BEA 23,148 28,088
Customer B =FB 63,188 73,331
Segment reporting (b) DEIRE

rEBRERDBEEEHEER
RERNAERRSTHEERRERN
HEBRNENUDEE R RTME
FEZ2PIA B FSEEEER
DO w8 7] 2 ¥k 0 86 - 8] £ 43
KEDE > LA TITERD

B o

ERFERHBHY  ES
HITOFEEERELFE
[ 6T S OB B
RsHE o

EREEMTIMAF | & EF
TECORZXERFRAENE
B = B 1 BY B 3~ £ E K 8

£ o
=
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4 REVENUE AND SEGMENT REPORTING

(Continued)

(b) Segment reporting (Continued)

()

Segment results, assets and liabilities
For the purposes of assessing segment
performance and allocating resources
between segments, the Group’s most
senior executive management monitors
the results attributable to each reportable
segment on the following bases:

Revenue and expenses are allocated to the
reportable segments with reference to sales
and revenue generated by those segments
and direct expenses incurred by those
segments. The measure and revenue used
for reporting segment result is gross profit.
No inter-segment sales have occurred for
the six months ended 30 June 2024 and
20283. Assistance provided by one segment
to another, including sharing of assets and
technical know-how, is not measured.

The Group’s other operating expenses,
including other income, selling and
administration expenses and finance costs,
and assets and liabilities are not measured
under individual segments. Accordingly,
neither information on segment assets and
liabilities nor information concerning capital
expenditure, interest income and interest
expenses is presented.

4 WARSHBHSE @

(b) DEIE (@)

()

DEEE BERERE

75‘5 ME’\:‘I?%”,\&?_Q:‘BZ
PHRER *&EBRSTT

E&*E&M‘F%&?Fﬁ

AI2ERDWEEES !

WARBRZ2RZEDBE
CHHERZEDBELEN
EERT 2REEATERD
o2 D BELEUERN G
HoEH E2024%F K20234%6
B30B LE/RAEA » I & H 7
DEHEHE - —E@H I MBS
—EoEMRENHE (BE
HEAEEREMAM#A) I E

HE

AEBNWEME SR (W
H A~ E R~ TR
XRMBRAE) UREE R
BREH A AMERDE R
- EREAEIBEER
BENEN  THXEEHE
AR -FEWRARFER

XBER R ERS e
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4 REVENUE AND SEGMENT REPORTING 4 WARSR

(Continued)
(b) Segment reporting (Continued)
(i) Segment results, assets and liabilities

(Continued)
Disaggregation of revenue from contracts
with customers by the timing of revenue
recognition, as well as information
regarding the Group’s reportable segments
as provided to the Group’s most senior
executive management for the purposes
of resource allocation and assessment of
segment performance for the six months
ended 30 June 2024 and 2023 is set out
below.

()

IR S @)

(b) AHW|WRSE (@)
) DEEE BEREMRE (@

B E2024F 2023F6H30
BLENMED 2K ARDE
BREREIANZVAR
MOBEERKRTEDEBES
MmErsEERETHRERERE
REZEBMAEBTE2H D
HMER&HEIDOTF -

Six months ended 30 June 2024

B £2024%6H30A LR fER
Heavy Passenger
trucks’ vehicles’
decorative decorative
components components
and parts and parts Total
BYfE FRE
LT KT =
RMB’000 RMB’000 RMB’000
ARETR AREBTR AREBTR
Revenue recognised at a point in £ ¥ — B I 25 FEED
time from external customers REIBEEZ
A 90,942 7,519 98,461
Reportable segment gross profit A 2#H D IEEF] 15,714 82 15,796
Six months ended 30 June 2023
B E2023F6H30H 1E75 B B
Heavy Passenger
trucks’ vehicles’
decorative decorative
components components
and parts and parts Total
Epii ik \
LS G LS 8%
RMB’000 RMB’000 RMB’000
ARET T ARET T ARBTT
Revenue recognised at a point in £ ¥ — BRI 25 FE D
time from external customers RENHEEZ
A 104,832 11,322 116,154
Reportable segment gross profit B 28R HMEF] 23,358 396 23,754

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE
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REVENUE AND SEGMENT REPORTING

(Continued)

(b)

Segment reporting (Continued)

(i)

(iii)

Reconciliation of reportable segment
profit or loss

4

WARDEHERS (@

(b)

Total reportable segment gross A 2 8 4% %8 & | 42 28

DEIRE (&)
(i) B2 FE G2 2 HER

Six months ended 30 June

#E6H30H LA
2024 2023
RMB’000 RMB’000

ARBTT ARBT T

profit 15,796 23,754
Other income HMg A 1,046 1,084
Selling and distribution HEMX

expenses (1,697) (4,535)
Administrative expenses TEMAX (15,193) (17,377)
Impairment losses on trade B 5 & U Bz B fh FE UK

and other receivables I RERE (1,561) (1,647)
Finance costs B 75 AR AR (3,366) (4,657)
Consolidated loss before REBRIRATE 18

taxation (4,975) (3,378)

Geographic information

The Group’s revenue is substantially
generated from the sales of automotive
interior and exterior decorative components
and parts in the PRC. The Group’s
business is substantially conducted in the
PRC. Accordingly, no segment analysis
based on geographical locations of the
customers and assets is provided.

(iii) HIFER
AEBEBHNKRAETERERF
EiHERBERINFEMME S
HoREBZFTEBMPPEH-
Wit TEEHEBEERKE
ENMEABEETN DI D
o
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5 OTHER INCOME

5 HfthiltA

Six months ended 30 June

HZE6H30HIEEAR
2024 2023
RMB’000 RMB’000
ARBETT ARET T

Government grants (including amortisation 48 EBh (635 1% LE Uk

of deferred income) B9 H) 535 372
Net gain on sales of scrap materials & BE R 2 Wi 0 R 403 310
Quality compensation for received products U 2l B9 & & o B @8 - 161
Interest income A B U A 108 241
1,046 1,084

6 LOSS BEFORE TAXATION
Loss before taxation is arrived at after charging:

(@) Finance costs

6 PBRMAIEGIE

(a) FAFRLA

BRRAERDRARUTEERE R

Six months ended 30 June

HZE6H308 LLE/NEA
2024 2023
RMB’000 RMB’000
AREFx AREFT

Interests on F B H

- bank and other loans —RTTREMER 3,289 4,619
— lease liabilities —HHEa®E 77 38
3,366 4,657

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE
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LOSS BEFORE TAXATION (Continued)
(b) Other items

6 [RMAEIEIE @
(b) EHfthmg

Six months ended 30 June

H=6H30HIENEAR
2024 2023
RMB’000 RMB’000
AR®F T ARETFIT
Depreciation and amortisation T EE K iH 16,232 16,820
Research and development costs Bff 2% Al A 3,328 6,373
Cost of inventories FER A 82,665 92,400
INCOME TAX 7 FREM
Six months ended 30 June
HE6H30H 1L/ EA
2024 2023
RMB’000 RMB’000
AREFT AREFT
Current taxation: BNER#RI1E -
— Provision for the period — BB - =
Deferred taxation: IRIEFRIE -
- Origination and reversal of temporary — R AR E £ K O]
differences 1,299 422
1,299 422
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7 INCOME TAX (Continued)
Notes:

(i)

(ii)

(ii)

(vi)

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE

The Company incorporated in the Cayman Islands
and the subsidiary of the Group incorporated in the
British Virgin Islands (the “BVI”) are not subject to any
income tax pursuant to the rules and regulations of their
respective countries of incorporation.

The subsidiary of the Group incorporated in Hong Kong
is subject to Hong Kong Profits Tax rate of 16.5% for the
six months ended 30 June 2024 (six months ended 30
June 2023: 16.5%). The entity did not have assessable
profits which is subject to Hong Kong Profits Tax for the
six months ended 30 June 2024 (six months ended 30
June 2023: RMB Nil).

The subsidiaries of the Group established in the PRC
(excluding Hong Kong) are subject to PRC Corporate
Income Tax rate at 25% for the six months ended 30
June 2024 (six months ended 30 June 2023: 25%).

Certain subsidiaries of the Group established in the
PRC obtained approvals from the tax bureaux in 2021
that they are entitled to tax benefits applicable to
entities under the Third Phase of the Western Region
Development Plan of the PRC, and enjoy a preferential
PRC Corporate Income Tax rate of 15% for the calendar
years from 2021 to 2030.

The PRC Corporate Income Tax Law allows enterprises
to apply for certificate of “High and New Technology
Enterprise” (“HNTE”) which entitles the qualified
companies to a preferential income tax rate of 15%,
subject to fulfilment of the recognition criteria. Xi’an
Tianrui Automotive Interiors Co., Ltd. (“Xi’an Tianrui”) is
qualified as a HNTE and the qualification was valid for
three years from 2022 to 2024.

According to the relevant tax rules in the PRC, qualified
research and development costs, are allowed for bonus
deduction for income tax purpose, i.e. an additional
100% (six months ended 30 June 2023: 100%) of such
expenses could be deemed as deductible expenses.

Fr {5
M 5E -

U]

(i)

(ii)

(vi)

R @)

TRENEEMMIZAERAT RETER
REBEREYHE (RBRZHES)) T
BRIIZWBEABBARBEHE BEME
KBVER RO B ERTF SR

HE2024F6830H LA B » ZEER
EBEMBIULZHWB AT BR16.5%218
RBME A ER (EZE2023F6H30H
IENER ©16.5%) ° B E20245%E6H30H
WEANER  ZEARMEELEBBNES
AR ERREF (B E20235F6830
BLEARER : ARBZET) -

HE2024F6830H LB B » ZERER
HE (FREEES) RN EBABER
5% MEHMMPETERER (BE
2023%FE6H30H LE/NER : 25%) ©

755 @B A R E AR O B BT B A B 7220214
MERBRERI X AREZHEAR
PEARAMEFEE="HTEE>
RIS AR LR2021-2030BFEES
15% 2 BEDETERERREK-

(PEEEMMSRE) AFEERF SH
i) (TEHXTEE) FE e
REEREENEZEZEBMERNEI5%
MR B HEROIRZEE  FA R RIn /S EE N EM
BRAR (TAZXMH) fEsHid
FERK BAMERB2022F £20245F
RE=FFN-

RIETREARRBGRE » ST 4]
BEFRBMR BN Z g Bl 5%
BYZESIM00% (B E2023FE6830H Lk 1@
B 1 100%) AIR{EA] K INRI =L o
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LOSS PER SHARE

(a) Basic loss per share
The calculation of basic loss per share for six
months ended in 30 June 2024 is based on the
loss attributable to ordinary equity shareholders
of the Company of RMB3,676,000 (six months
ended 30 June 2023: loss RMB2,956,000) and
the weighted average of 2,000,000,000 (six
months ended 30 June 2023: 2,000,000,000)
ordinary shares.

(b) Diluted loss per share
There were no dilutive potential shares
outstanding during the six months ended 30
June 2024 and 2023.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the
Group incurred capital expenditure on property, plant
and equipment with a cost of RMB9,406,000 (six
months ended 30 June 2023: RMB4,921,000). Items
of property, plant and equipment with a net book
value of approximately RMB599,000 were disposed
of during the six months ended 30 June 2024 (six
months ended 30 June 2023: RMB22,000), resulting
in a loss on disposal of RMB RMB172,000 (six
months ended 30 June 2023: RMB22,000).

During the six months ended 30 June 2024, the
Group entered into a new lease agreement for use of
warehouse, and therefore recognised the additions
to right-of-use assets of RMB2,273,000 (six months
ended 30 June 2023: RMB1,401,000).

INVENTORIES

During six months ended 30 June 2024, RMB Nil
(2023: RMB Nil) has been recognised as a reduction
in the amount of inventories recognised as an
expense in profit or loss during the period, being the
amount of reversal of a write-down of inventories to
the estimated net realisable value.

8

10

B E1E

(a) ERELREIE
H E2024FE6H30HLENEA S
BREBELDREAATEZERER
REELEEE AR ¥KS,676,000
7T (B E2023F6830H Lk~
BA BB ARK2,956,000
7o) REETSERMNMEFE
B % 2,000,000,000M (8 =
2023F6H30H kXA
2,000,000,0000%) st EEH °

(b) SREEEIE
HFE20244F K2023F6H30H 1t
ANER EBEBERG

ME-BERERE
HZE2024%E6H308 L NER > AEH
EfNEAYE BEERLZBEERNE
AEHBAA AR, 406,00070 (F
F2023FE6H830HIERER : AR
4,921,0007T) & E£2024F6H30H
EARER AEBHERAFIENA A
K 1599,000tMNWE -HWEMKEE
B (8 Z2023F6H30HLEAEAR : A
K 1&22,0007m) " ERHEFBARR
172,00070 (BE = 2023%F6H30H LS
BA : ANE#22,0007T) °

B ZE2024%E6H308 L NER  AEH
SN EEFERMAERE FAILER
ENMNEREEEEARK2,273,000
TTe (BiE2023E6H308 LE/NEA :
AR #¥1,401,0007%) ©

78

HE2024F6HB308LENERA AR
Tt (2023F : AR Z ) EEMHR
WRIBAENREBERERTIERIZE
BBV BMBETEZELRSER
HE IR FE S
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2 S

11

A

TRADE AND BILLS RECEIVABLES 11 ESRURERERER
At At
30 June 31 December
2024 2023
120244 20234
6H30H 12H31H
RMB’000 RMB’000
AREF T AREFT
Trade receivables, net of loss allowance B 5l IE
(NExEs 1B H) 147,672 125,502
Bills receivables FE IS ZE 4% 29,786 41,543
177,458 167,045
All of the trade and bills receivables, net of loss FTEESREWRIEREREE KR
allowance for doubtful debts (if any), are expected to REE (WA)) Bt —FRrE e
be recovered within one year.
(a) Ageing analysis (a) ER&ES DR
At the end of reporting period, the ageing RIREHARENREZ[H (WA
analysis of trade and bills receivables, based on R B (MR E)) K0k A8 5
the invoice date (or date of revenue recognition, ENEZRERUBRIEREREZERR
if earlier) and net of loss allowance, is as follows: Bommr
At At
30 June 31 December
2024 2023
20244 20234
6830H 12831H
RMB’000 RMB’'000
AR®BF AERETFIT
Less than 3 months 3ME A URN 111,450 137,323
3 to 6 months 31E B £61M@H 29,103 16,205
6 to 12 months 6@ B E1218 8 36,905 13,517
177,458 167,045

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE
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11 TRADE AND BILLS RECEIVABLES (Continued)

(b)

Transfer of financial assets

The Group receives short-term bank acceptance
notes from its customers as a method of
settlement of goods sold. These notes entitle
the Group to receive the full face values from
the issuing banks upon the maturities of these
notes, which generally range from 3 to 6 months
from the dates of issuance.

At 30 June 2024, the Group had discounted
certain of the bank acceptance notes at banks,
and endorsed certain of the bank acceptance
notes to its suppliers and other creditors for
settlement of the Group’s trade and other
payables on a full recourse basis. Upon the
above discounting or endorsement, the Group
has derecognised the bills receivables in their
entirety. These derecognised bank acceptance
notes have maturity dates of less than six
months from the end of the reporting period.
In the opinion of the directors of the Company,
the Group has transferred substantially all
the risks and rewards of ownership of these
notes and has discharged its obligation of the
payables to its suppliers and other creditors.
The Group assessed that the discounted and
endorsed bank acceptance notes were issued
by highly-rated issuing banks, the credit risks
were relatively insignificant and the Group was
not exposed to the relative interest risk. At 30
June 2024, the Group’s maximum exposure
to loss and undiscounted cash outflow should
the issuing banks fail to settle the bills on
maturity dates amounted to RMB28,267,000 (31
December 2023: RMB96,267,000).

11 ESRUNAREBRERKRERE @)

(b)

HRTmEE
AEBBHZ R WEEHRRT K
TEERFSEERRN —EEE
BAE-ERERTAEEEF
URZERBEIHEKRIAZIR
THE2HBEE ZFEE—KE
MEBHES AHA3ERE6R -

R2024F6830H » &~ & B 7% iR
BETHRTAREZET 78
HoummEREEREMERE A
HEETHETAREEZ LU=
SERBEEEFEAERANES
FE (SRR I8 K H At FE T ZI8 o &5 UL
ERMBE IR BER AEEREE
EHMAILEEIERER ZZEE
WRIEEIBNIBTARREZN
HEHEHRSESHERESF AR AE
BeAXARBAEERAB KAEEBEBE
HEZSESRENMARNSE X
DR KRE®E WEEITHMHE
EmREMEREANGREE KA
EEFE EMREEREHERT
AREZHSTHROPEERITE
ToEERBEHEHRBERAEER
SR ER AR B A X R B o 122024
F6A308 > HEAREBITNIAL
REZFEZR A AEEBNR K
BARKRAWIBIRS R H R R AE
wEAANRM28,267,0007T (2023
F12831H : AK¥96,267,000
JT) °©
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12 PREPAYMENTS AND OTHER RECEIVABLES 12 FE{HRRIE K H th KR I
(a) Prepayments for acquisitions of property, (a) BEVE - BERREWNFEMCIIE
plant and equipment
The amount at 30 June 2024 represents R2024F6HB30H W RIBEIE A~ &
prepayments for the Group’s contracted SN EERARKSNTE
acquisitions of moulds and machineries. IRRIE ©
(b) Prepayments and other receivables (b) FE{FFRIE K E fthFE U =R I8
At At
30 June 31 December
2024 2023
1220245 1120235
6830H 12H31H
RMB’000 RMB’000

ARBFT ARBT T

Advances to staff EI=EEEEN 2,197 659
Receivables for disposal of property, &= & B ZE H FE U FUE
plant and equipment - 6,166
Others Hih 420 562
Financial assets measured at BEBIHN AT EN
_amortisedcost . EWMEE 2617 ___ 7,387
Prepayments for purchase of REBREME TR RIE
raw materials 15,581 13,661
Other miscellaneous prepayments HMBIBTENR 5,202 3,378
Value-added tax to be deducted FIRO L ER 2,440 1,101
N ____ 23,223 __ 18,140
25,840 25,527
All of the prepayments and other receivables FT B T8I A IE & H fih & UK 7k 18 T8
are expected to be recovered, or recognised as SR —F e e ERERX
expenses within one year. NEEEMED -

38  CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD FREIRESEREHERAR
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13 CASH AT BANK AND ON HAND

13 RTRFERS

At At

30 June 31 December
2024 2023
420244 R20234F
6830H 12831H
RMB’000 RMB’000

ARBFT ARET T

Cash at bank and on hand RITRFEIRE 50,328 67,475
Restricted bank deposits (Note (i) SR HIIRIT ERR (M 5E()) 9,463 25,128
Cash at bank and on hand in the MR e MBI RRE

consolidated statement of financial BRI RFHERE

position 59,791 92,603
Less: restricted bank deposits (Note (i) B ZREIRITIER

(B2 (i)) (9,463) (25,128)

Cash and cash equivalents in the RERGERERER

condensed consolidated cash flow HNREKRIRE

statement ZEBY 50,328 67,475

The Group’s operation in the PRC (excluding Hong
Kong) conducted its business in RMB. RMB is not a
freely convertible currency and the remittance of funds
out of the PRC (excluding Hong Kong) is subject

to the exchange restrictions imposed by the PRC

AEBRDE (FARN CEEHNES
UARBRER ARBILIFFBHR MR
Ef - RETELDPER (FBKIN BR
o B B 7 A0 AY Sb BE IR ) o

government.
Note: B 5E
(i) At the end of the reporting period, bank deposits are (i) RBEEHERBITERRBIREAETEER

pledged as guarantees for bank acceptance bills issued

by the Group.

BITZBITARERMER-
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14 BANK AND OTHER LOANS 14 SRITREMER
(a) The Group’s short-term bank and other loans (a) AEERCBARTERAMEREE
comprise:
At At
30 June 31 December
2024 2023
H#2024%5 1220234
6830H 12H31H
RMB’000 RMB’000
AREFT ARETT
Bank loans: IRITER
- Secured by trade and bills —HAEEE S EWRIE
receivables of the Group Bz FE U 22 5% 6% 460
(Note 14(c)) (Hf5E14(c)) 5,592 298
- Secured by property, plant and —HAEEVE -BEX
equipment of the Group REIEF (FI5E14(c))
(Note 14(c)) 20,000 20,000
— Guaranteed by a subsidiary of — B A B HE R
the Group 28,000 30,000
— Guaranteed by the ultimate —HERARERGER
controlling party of the Company 14,920 =
— Unsecured and unguaranteed —EHREX 4,850 =
— Secured by restricted deposits — A BR 4 77 FRIE R
(Note 14(c)) (FtsE14(c)) 10,000 10,000
Total =1 83,362 60,298
Add: current portion of long-term o RESBTREMER
bank and other loans BIBR A EB
(Note 14(b)) (MF5E14(b))
16,929 26,988
100,291 87,286

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE
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14 BANK AND OTHER LOANS (Continued) 14 SBITREMER @

(b) The Group’s long-term bank and other loans (b) "EBRHARTERHEMEREIE !
comprise:
At At
30 June 31 December
2024 2023
202445 1220234
6H30H 12H31H
RMB’000 RMB’000
AR¥EFT AEEFT
Bank loans: IRITER
— Guaranteed by a third party and —HE=F REERS

the ultimate controlling party of AR

the Company 6,000 8,000
— Guaranteed by a subsidiary of — AR S RER

the Company and the FRABHER

ultimate controlling party of

the Company 9,300 9,500
Other loans: HMmER .

- Secured by property, plant and —HAEEME - -BEX

equipment of the Group =R (fisE14(c))

(Note 14(c)) 16,194 24,291
Total AR5t 31,494 41,791
Less: current portion of long-term B RERIRIT R EA

bank and other loans BB ERER
(Note 14(a)) (FfsE14(a)) (16,929) (26,988)
14,565 14,803
(c) Certain of the Group’s bank and other loans are (c) REEBNETFROTEEMENH

secured by the following assets of the Group:

FEENUTEEFER:

At At
30 June 31 December
2024 2023
%2024 122023
6H30H 12831H
RMB’000 RMB’000
AR¥EFT AEEFT

Carrying value of secured assets: #ZREEMNEREE :
Property, plant and equipment ME-BBEREZE 106,766 109,855
Trade and bills receivables B S EWTIE R EWERE 5,592 298
Cash at bank IR1TE X 5,000 5,000
117,358 116,153
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Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (bk5 A st BE& 4h » U A R H]R)

15 TRADE AND BILLS PAYABLES 15 BESZRERARIERENGER
At At
30 June 31 December
2024 2023
2024 #2023
6830H 12831H
RMB’000 RMB’000

ARBFT ARET T

Trade payables B 5N TIE 88,610 100,716
Bills payables FE 24 20,562 40,721
109,172 141,437
All of the trade and bills payables are expected to be FMTEESENRERENEZEEATR
settled within one year or are repayable on demand. —FREERREREE-
At the end of reporting period, the ageing analysis of RREPEREREEZEHAHNEZEN
trade and bills payables, based on the invoice date, is TERENEZEN EE‘@ DWW
as follows:
At At
30 June 31 December
2024 2023
20244 1220234
6H30H 12831H
RMB’000 RMB’000

ARBFT ARBT T

Less than 3 months 31E B LA 56,034 66,821
3 to 6 months 31E B =61E8 2 21,896 39,558
6 to 12 months 618 8 =128 B 21,637 29,734
Over 1 year 1E 9,605 5,324

109,172 141,437
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16 ACCRUED EXPENSES AND OTHER PAYABLES

17

Notes to the Unaudited Interim Financial Report

REERPHMBERSME

(Expressed in RMB unless otherwise indicated) (&5 A stBEE 4b > B U R 5] R)

16 MR R EMEMRE

At At

30 June 31 December

2024 2023

%2024 122023

6830H 12H31H

RMB’000 RMB’000

AR¥EFT AEBFT

Payables for staff related costs BT HBMEENRIE 1,452 1,682
Payables for acquisitions of property, BEWE -BEKRRE

plant and equipment FE (S =R 18 15,393 13,686

Payables for other taxes HMMRIBEGRIE 9,290 10,581

Deposits HE 20 474

Others Hh 7,515 7,219

33,670 33,542

All of the accrued expenses and other payables
are expected to be settled within one year or are

repayable on demand.

CAPITAL, RESERVES AND DIVIDENDS 17

(@) Dividends payable to equity shareholders (a)
of the Company attributable to the previous
financial year, approved and payable during

the interim period

No dividend was paid or proposed during the
six months ended 30 June 2024, nor has any
dividend been proposed since the end of the
interim reporting period (six months ended 30

June 2023: Nil).

PRt A FE 5t B 2 B H A 78 1 7RIE T8 5F 0
—FREEAREREE -

BEX -HEERRE

FA o A HA R it 0 FE (S A9 BR B RS |
—HMRFEZEBNAXABRERRR
HAR S

HE2024FE6H830H LE/~1E B %
HEIR R IBIKEMTR S > B
KREPRTERKTHARE (BHE
2023FE6H30HLEANMER @ )
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2 S

A

EiZ P50 S M st

(Expressed in RMB unless otherwise indicated) (bk5 A st BE& 4h » U A R H]R)

17 CAPITAL, RESERVES AND DIVIDENDS
(Continued)

(b)

Capital management

The Group’s primary objectives when managing
capital are to safeguard the Group’s ability to
continue as a going concern, so that it can
continue to provide returns for shareholders and
benefits for other stakeholders and to maintain
an optimal capital structure to reduce the cost of
capital.

The Group actively and regularly reviews and
manages its capital structure to maintain a
balance between the higher shareholder returns
that might be possible with higher levels of
borrowings and the advantages and security
afforded by a sound capital position, and makes
adjustments to the capital structure in light of
changes in economic conditions.

Neither the Company nor any of its subsidiaries
are subject to any externally imposed capital
requirements.

18 COMMITMENTS
Capital commitments outstanding at 30 June 2024
not provided for in the interim financial report:

17 BEFXR-REERRE @

(b) EXERE
FEEEEBEAZTEZENER
EAEEENREFECEEE
RE EMEBARRERE R
WERKRHAMA AR E U R EF
REBARBUBRBEARRA -

FEBRTHENERAKREERS
ARBE UEERSRRERE
NTAEFBEZRSEEKER
RENEXARAERNEZRE
EZHEBMETFE  LAKRREEMR
MNEEHERRBFHARE-

ARBHEEAMNBLAAHESR
RICHNRIEIBIE AR E ©

18 K iE

202456 B30 EFTHUBREH
REFRHORECTELRRKEDT

At At
30 June 31 December
2024 2023
%2024 122023
6H30H 12H31H
RMB’000 RMB’000
AREFT AT
Commitments in respect of purchase of ERABEYE BERK
property, plant and equipment HERY A
— Contracted for — B4 23,725 22,377

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXImSEANEEAERAE



A

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD
HEIRIRSEREGHRA F




	封面
	目錄
	公司資料
	管理層討論及分析
	綜合損益表
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	簡明綜合現金流量表
	未經審核中期財務報告附註
	封底

