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(80,423) (276,851)
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—EomME —_F_-=
FET T # o

Dk

Sl - /N ey 89,398 88,584

ESRHEHMEMNEKRR
—E-QME —~&E =
FET T i oC
e ER AN CE R E % R M 2 B 5 AT BE 2 (K ) 3,688 9,866
i 8 AR BT 8 AY R AT R R 48,052 40,322
EHAE—CWRHERS - 63,117
51,740 113,305
Mt 7

()  BRE T

O WK - 48 s P (A R R A IR E B 2 B ) A IR R B R H I AR R A

T
—E_mE —_F_-=
FET T # T
0-30H 3,688 9,866

A A AR B TR I 22 PR DR U BB O P o R (RS T MR P MG X 2 1R 2 R TE H1E
WA AT BB AR BOE o % 5 5 B IR R AR ) S A R AR 2 R 1R 7 (B 2 R
i B o

T A B R Sy B H A R S BRSO R — AR TR &S A BRORE R ME R
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B & B k-]
T & T

3,000,000,000 3,000,000
1,302,130,149 1,302,130
355,372 356
1,302,485,521 1,302,486
54,151,441 54,151
1,356,636,962 1,356,637
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FEZECWEANA=ZTHIEFEFE(Z2 W BEE] 85 AL ARG 6
{F %6390,031,000 6> MK E " F = F XA =ZTHILEFE(ZE-_=ZBHREE))
I 8% 15 7 23 ) B HME A s 18 1R 48 318,547,000 #5 I © 7% % Al 3 Bl G TR A 3
o Sy 2 BB > L E AR 43 &8 36 A1) 403,722,000 ¥ IT ©

FTERBUERE

AN A R BE 4 & A Mount Gibson Iron Limited ([ Mount Gibson ) (I8 32 ffr A%
& 5% : MGX) ~ Tanami Gold NL ([ Tanami GoldJ) (¥ 22 FIf & /> 18 5% : TAM) ~ Metals X
Limited ([ Metals X 1) (I z¢ ft fIx 4 £ 9§ : MLX) &Prodlgy Gold NL ([ Prodigy Gold |) (&

22 BT e 4y AR 9% 0 PRX) 5 55 K & VR 4 Il E B 37.3% > 46.3% ~ 22.8% M 44.3% W 45 o 1K 55
i WO b R s

BQZIKETE:EEit%S?JEBQZE:EIEﬁHEJrEHﬁnMetalsXEﬁ%E"Eiz’Jzzs%:
oAt & whim & > 5% w4 B oK & TR Y B S A o fdk Eﬁi(%*/ﬁ%ﬁ"{fﬂ”@?i?ﬁ
(1 B 4 B 3K 24 W Prodigy Gold M #E A HEH —F ~ =F N H =1+ HN498% W > &
FZMENA=ZTHMN443% HEEGEH AT RKERMIELZENB LA -

T VO B AR R > R EOR M ME R E RE AL 6 R T BE 45 28,249,000 9 T (L FE =
Eﬁfﬂz@gz 5 4B 5010,632,000%8 J0) - SR > 5% % i A B W N FRE 5 10 W (E S 1R
80,423,000 % JC Fr #K 74 > 1 J5 & % i i Mount Gibson & Tanami Gold Y i 3 -

Mount Gibson

Mount Gibson 2 {8 Y| B #E 5 7 $8 #% G & & 42 7 7 Mount Gibson #E A P4 I ¥ 75 4t /A
Kimberley ¥ & Bff #T #J Koolan Island #% % - Mount Gibson B # T 1V i* Extension Hill Jb [fi
857> H ¥ Shine Iron Ore i H > 15 H 7 AR 7 88 B8 A A B B 0 B R 1Y B R R A T
WoE -t —AEEEE
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Koolan Island EER(E HE A —F — JLFEW A M BB E R A > Wit —F — JLEN
AZEEB R E - 3% E H ¥ A 2,100 & WH65.5% i 17 1) 8 % 1 f# & - Mount
Gibson 7T #I| 2 Ft B 3 S 0 P B 2 &5 oK > E sE IR UL 73 DR & > of 7 — 3 0 B AR
I o B B 410 8 R ME > B & T = W AR FE 300 # T ME K IE 38 o -

A =% Z V0 B BUAE JE - Mount Gibson £k 15 B Bi 4% 46 #1 6,000,000 # 7t » #8 = F = = B
B AF JB£5,000,0008 T F1 24 38 0 o & 65 M B S SR G E A% A E SR A Bl =
F = B IBUAF 450,586,000 1 ST 4 i &= & Y B B4R BE 667,678,000 T  SA T >
2 38 B I B AE AN (B =& = = B AR E [ 471,331,000 1 T 8 Ay —F I
Wt B 4F E BH 728,539,000 1 5T) & Koolan Island } 1 {6 19 FF 3 4 W8 {E B 52 159,100,000
T P $K 0 -

BME T HAFENH =T H LA E TS 55270 5 ME 2300 & MR > 1Al 5T 5
%ﬁgﬁmiﬁﬂ;ﬁ

BEpN R B AEEES KEH 4 > Mount Gibson i —FE W4 H =1+ HH
W4 B A A 58 WRE (30BR &) 4 441,000,000 1 5 5 47 & 7 5 50362 18

H

it % K 15 #(Platts IODEX 62% CFR China Index) M & ° 24 X 2 #HH —F >
TWHE—HANE S EE S ESRE AW (T8 AME]) 136 0> 1 —F ZUA4E = H HI
Bk E R HZ A MO9S 35 I0 o Y T U0 WE BUAR BE > V- BB AR 2 B R A MR 11435 0T o 850K
B S R BE HP B AR I KRR B IO g T R Y A I R B o i Y B R b AT 3 HE
YRS PR TE R — HR IS e

Tanami Gold

on K % R B RE 7 A Tanami Gold A9 46.3% HE 25 o

Tanami Gold . F % 3£ %5 {if B /5 ¥ & # ¥ - H £F i Central TanamiH H ) 50% #E 4 & B
4 iR %ﬁ 25 000,000 7T > DA K #E 4 500,000 f% Northern Star Resources Limited ([ Northern
Star|) (W8 z2 Fr B AR 55 : NST) it —F W 4E 5 A = + H 18 186,000,000 I ot 2 A%

1y TanamlﬁA_?_mﬁﬁiﬂzﬁﬂiﬁ%oooooo g EE AR FEAL DL LR E
Ko HE G o
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50% HE 2 1) 38 & % 2% 7) LA ¥ 25 Central Tanami Y8 H ° Northern Star [7] & 32 i 15,000,000
BiBle HHEHEZHBEBWHEAERIOREINES0% S EE I AT LY
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& 5y Tk & N w s B Ry PR & e

Metals X
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FAF HE BH IR A AT RE A BH ER o A8 AT A BH BE 0 56 R IR I ) R B AL A o A 1 A7
Ao T & DY B BLAF B > Renison B AR FE 10,037 ME 85 R B (#2 1009% £ HE FF )
A5 ME 29,141 18 5T B9 A8 A Fr BUAS S > T 85 (E S 19 ME41,680 8 T o ST R BT B I
i &5 Fir A {8 (EBITDA) %% 184,000,000 {# 7T -

TR T ARG E R B AR R TF = AR BLAE A 2 %R R 10,000 MR >
Metals X 74 27 11 55 47 3% 51 #1) (& 0% 35 it #§ &) o 22 ) Rentails TH H 19 B A& Hb 1 8l &
B R 52,400 B ME > 85 AV £50.44% > T % B R B T B R > B E%H B 09 B E
BEAA Lz e

B AE % T AEAD R T R T W - T 0 R R
SO RO - ) AT I 9 o AT o BN R P % A ) O o 0
v I A UG B o R U B B - 7 6 T 27,500 3%
6 - S 0 % 8 S 0K B IR - A T ) I B T 3 R S 9 0 R - T
1 5 7 53 06 o 0 i 5

WME _F _WAENA=THIEASMHH > Metals X 8k 15 B B 4 45 # 15,000,000 8 I >

WHERF B g E AEE . MA B 4 182,000,000 5T > 1M & & 1% £ 7,000,000 8
ﬁ o
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Prodigy Gold
i K & U ¥ A Prodigy Gold 1Y 44.3% HE 25 o

Prodigy Gold /% /A 18 22 fir | 17 2 2 & B #8287 o 3% 2> w) 76 W b 45 3b A9 Tanami 3 [&
WA K & B & 0% [® > 3F 4 H {7 ji® Hyperion ~ Tregony * Buccaneer /% Old Pirate J§ B %
JORCHE & ¥ 45 94 8 i v 5 & o FL 30 (0 % % B 41t 52 % 3% <2 /A F] (Newmont Corporation)
M IGO Limited % & 1E % £ DL & & A Al 2 XA o 18 K B4 2019 768 1R 9k 2 % 15 1)
PR il & > Prodigy Gold it — & — —4F & Bt H B ¥ 76 &) -

Prodigy Gold /A — & — VU B BU4F & $% 15 B B 4% 5 18 % % 10,000,000 8 75 » & 22 J5 A &
& B 324,000,000 18 7T K & A Ak & £8 K #F Ah B S 88 {H 5,000,000 8 7T o A ZF Y 4
7N H =1 H > Prodigy Gold # A Bl 4 &5 £ 2,000,000 # Jo > H 5 B 4% 2 {3 it Tregony &
HyperionTH H -

BATEREEREECSTHMEE
BAFERBRERERZ CMERE LT EAFHHERBE - R _F WENA =+

H o 50K I S L AR A R R (B AR ) G S BT B AR 639)
FAEREE HAEBBEESRLL L -

HEAKRE
R-F-QmE
BE-E-MEAR=THLEE AAZTH
R-B-ME R-B-ME EA%E
KBZtE #®AZtA hggy
BERG  BERH RERE
RRELARER %8 EAlt  REMA REWA BRENE AERUE AVEKE BEE Ao

Fér  T#r  THEL FEr TEL FEx
HHEL 134,836,000 2% 133484 37,754 00 16583 166335 431475 10.2%
T TP OB AR R FRAM R O AR LB B B S A O (H IR 45 166,335,000 % G

1 K ME A5 431,475,000 45 70 7 - F U0 BF B R > FRAM A B ol AR WL & O B 1S
% S i A 37,754,000 HE G o
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PRI B E R EERES - KRN PEEA S EES N _F - =4F 1+ H
= — B PR AT R = 5 5,900 B M o

BE T ZWHENA =T HIEAHEA > AR L A EE 225 & ME R R KO B
A B 134 8 ME R £ B o BE R E B D o TR R E AR AR R oM N IR 236
JU A AR N RO 26750 o UG > B AR 1L BR A5 U 25 2,498,000,000 ¥ T K JE 1k i
837,000,000 JG o A —F Z AN H =+ H > & AR L0 T E £ 15,700,000,000 H
gt o I H B A o W AF 3K 4 9,200,000,000 # T ©

BB 5 M T S AT SR R 55 - BT A AR A R = A R DL B T U BE e Y AT RE
P o o S 8 R A AR T SRR S A R WY B o B KA AR R ) MR B R
AR B~ BE 0 R K R SR A AR 1 Pk B v B S g8 AT S O T B T BOE A -

MR EEHRUFE SR AL LGRS T (QHERM - mER - FE - Ll &
X)) EHWARER AR D EH SR BB RMEZFELE R K
T A M M R B SF 2 W AL 0 ARG 22 E P A

BT T B AR &R OE Bk A5 A T H IR 45 364,260,000 95 T (T T = B AR
FE 1 16,813,00048 7C) » K& 51 K 40 30 4E B B S B Ho A % B i A KB B R & Y
BA BUAE B Bk 15 4 51 %8 1) 403,722,000 s 70 (& — = B BUAFE & © 92,801,000 JC) ©

FAM B A A R AL A CHL o AR B E M) R = — N AR N H 2 A B TR
BEMAG UKBERE LA SR R B M EER e A RE RN - &
A B A A N R E & AR W Rk > DK% CEE L AR BUAC Bk DL 5] B AR T AE S =
TERE -ZEZHBEAGHAL AN GRS E DA HBILRA QAR
TSR 5 B o A A BLE AL G M AR B 0 2 BRI OF 7T b 22 B 5R) - dE B (e
U By A - BH R R B (T B BR B A A ) R E A R RO R ks 2 80 DU BLELRR
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Hop—AHEREHAGHINRTEY LB MG BB BB - KM
di S H A B A P S AR N AR e B R RN H — Bk PR B R
HEHAHEF WENHA =+ HBEE B 3 2 558.6% - BH 2 HE (K8 5 W
AR B9 ASX 200/ i & R B (ASX 200 Smallcap Resources) & R AIM 2 I 2 A & i
% (FTSE AIM All Share Basic Resources) M £ ffi & i 77 38 5 B Bl ZE 4% & 18 B(TSX
Venture Composite) HJ A 5 #E 5 ) [B] # % -1.0% = H 557.6% ©

R BB N R R A B AL A A SRR R Y AR R R B oE BT A

mpE hOHRE

RERE REfA git gt
il Bl Be%E EBERB M@t Zi¥xE EBERR Of- F:
“E-AEYA-H ZEF-LEALA=TH 8.7% 4.0% 47% 8.7% 4.0% 4.7%
“E-tEFA-B 0 ZE-ANEALAZTH 9.6% -4.3% 13.9% 19.1% 0.4% 19.5%
“E-NEHA-R ZE-UEAAZTH 18.8% -15.4% 34.2% 41.4% 15.7% 57.1%
“E-NETA-H ZEZREARZTH 59.8% 29.4% 304% 126.0% 9.0% 117.0%
CECEREFA-H CEC-EARZTH 87.0% 33.5% 53.5% 302.6% 45,5 271.1%
CEI-EEA-H ZEZCZEAAZTH 14.2% 27.6% 41.8% 382.7% 5.4% 377.3%
CECCELA-H ZECZERAZAH 16.3% 3.2% 19.5% 461.2% 2.0% 459.2%
CEZEELA-R ZEZMEAA=TH 17.4% 2.9% 20.3% 558.6% -1.0% 557.6%
BEZEFZWAENRHA = HIEFERE > ZR B E A 17.4% 1) 1] )R Fz%m
EﬁﬁmmmNﬁﬁﬁ%W@%Eﬁ T AR )T A AR A AT i%

AT B DA B 36 W B R R AT 0 BB WA A S & E #fﬁiﬁﬁfﬁfrfi

Jik B % 5% 4% Galiano Gold Inc ([ Galiano Gold ) (£ fiy 2 #& 28 B & iy L 5% : GAU) » #% /A\
A HEAT T — JH = W] K nT OB (E 1 2 5 A A F Asanko 4 % - 37 HE R IR ERS - M
Westgold Resources Ltd ([ Westgold]) (# 32 fir i £73 £X 9% : WGX) & Resolute Mining Ltd
([ Resolute Mining |) (J& x%&%ﬁﬁ RSG) ¥ & BN 8 & ) & 18 K g 3 E A o
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W2 & A TR R il AR ¥R B AS EE K [ #t > 7E KazAtomProm GDRs ~ Paladin Energy Ltd &
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BE v 348 9 R s oK U 559 R A 2 BR > T Y O A8 U O FF A AR 0 B L SE P AR Ak
BHEABHRE BREHASKSHFEFM ZEA = HESHVLERRKNWBERE S
PEHEFHM4 B S HFA & -

FEWR L&A &
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b
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JCo MR FE WENHZ=ZTH &4 80 # 2 IR (E £ 686,052,000 # oo (1 —F
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A AE & IR B E 4 B0 i K 4 & £ Northern Star (8% 15 24 °F- {H Uk % 4,686,000 #
Joo M FE AN A = H B8R H{E 25 87,421,000 #5 J4) S Newmont Corp (4 32
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98+ 639) » HoA % T I0 W BUAE BE Bk 15 A °F (B IR 45 166,335,000 ¥ T K B Bl A
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W E VR ECAEE > BB WL T SR - B8R 8- 8 8 B A E]) B 1R
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FE I
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B mEK
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Ao Ho A AR F) AL 45 BN ESh (FF 85 3 35 OR By B Ho At 88 A0 A8 A1)

B FEWNENAZTH AL (R EKE A A HAERERE AR LE2S

LA E - ZFSNAZTH 28828 B o U F DY B BAE BE 2 AR AR K 4
HE 2% 4 % 55 36,344,000 35 7T (& = = B BLAE BF : 24,295,000 3 IC) ©

32—



TERR

A £ B PR 4 R0 JE B B BEAE 2K o A 4R B I RE AR B EBOR R AR 3 € R R %
BT DA E B B R R WM AL B R AN FEREZAEG
([FREEG) A E B MM BUOR LT ME RS BT B &
B 5 I 4 i AS 4R B SE 5 9 B - A0 ER A B A B % B IR BT T EE AL B0 B JE B B % 1Y
A ROE B B K Tk ER B AR R A 3 ) 3E S e M Rk bl 0H o

= = B

<l JEL By 6L A T 8 e B~ A5 B B e B B e A B e T 3 el B v R R M (B
Sy TR 2R 58 B T 2 A o FG nT o — 20 A0 o0 % A0 MEJRUBR - R % R B Kz HC At fE AR R BR - 15
B )a\ B 5 % 852 By T 05 R B8 W0 A SR R IE T 51 BUIR K 9 R B o B & & A B
HI ¥ K 45 % 78 o7 B0 R e b e fE T 3 B BB DA B 1k 18 5% Bl Bk P 5 i A R R

B o
& E R

A G2 [ T B R N J TR R AR > O R K A A SR AT RE A B
1B 2 Tl 3 Jal By o A 42 02 90 R ST R M Y TR R B 4R RS R RO R B e TR AR
oA S R R o) BE > 9D B 4 e 2 B e

FRCET b R PR AR B W AR b S BT B 6 B R B0 R R B R A B o AR
P9 254 28 i Al Jal B o WA R R R I Y A ROTE B R A L B 2 A B A AR BE o
A AT B B e AT oL B Kok WE M R s AR E R R ERE A ERE
e

33—



alj

EARE EARBERHENBLT BEQATRSEQLATAURRREARER
EXEE2E

BRAS S P i Es # 00 MR ZF AN H = H R AR 4R E R A AT
il HoAt B K& > IR EEEATAE T E R s BB A A BE s E ke E A
Al o BRAXNE T EEEN R FWEANA =T H > AL BT ECRE
B E A EE R #

B AREH

e ZF AR N A = B A 4R I AT ] 2 RT 29 B R 4R 2 B R B AR R Gl
FREE

AN E B A ECMNEANA=ZTH EF G AMBAEME RBRARE -
MRFERBEEELAREZERER

WM HAFEEREAREEARALNE Y BB AERZERFIH-

NI
BGRB8 U T 8 SRR T A AR M R
B~ AR BOR AR DL R LA R B S N R B R B o il R IR B R B> A SR

N E ) B AL W > Sl R A B I PR DO R R it M R DL AR B o AL AR
IR 51 1) € V8 A5 156 K R o A8 T A RO AR B R AL (EH -

— 34—



AMRRE

TR EREEA REMZ B TG E R RERKNE E IR - 7 &K
Wome RB AT HM B EE R R MRS IR
JE BE o MR KK I IR G MR AT AE S R T SE A B o DR R T 35 S O A B £y S B G
fi B 5K e AT R TR0 AR Ay I RO R A U0 A R O > RS o B It R R R B
o AR R I T R I R O S OR AT E R A SR AT B Y o Al R B B TR
S S o E A AT T S A5 MR B D LR FS R AT 3E > MRz AT A R R
WR - MEARENRESREERELNFEH AWM TSHEEN -F 1L
AF 400 LA AR i AR AT L — B e

B M A& EHG PR ENRA LA - HRMOAKEEEHEES KT R
AR AR R EE AR WM BEE KBRBEHS ERRWEE LEHEKE
[ °F- & > Mount Gibson & " & K 1 #& & - H & i 2 #& F+ Koolan Island % &5 1Y A= &
S HETC M AW FSat N = FEAEE A b B &0 WA E T80 a W
& A% T E o

Hﬁ /%\

FEGOERRSERE T WEANA=ZTHILEEEZ KRR E SR 108A(—
FZFERHRE B RI10E AR R R E)) > kB A 5L B A A G S RS R
Blo SR> WMLHIEH > BRKERNGRIES B BRI - AXFH &S5 KK
%% v (B A > [ IRF A RF 7 fig BEL AT RE A Y B AR 4 L A e

K 2 TR A B AT 2 R K G (S B MERREFAG)) L
2 B IR UR TR T AR b — A (R ) 4 9 2 I R4
P 2 A 24 7SR o R R IR R B AR A b N B ORI ) S
o ff -

— 35 -



TENEROBREERT

1

(2)

AEETHEARAAEAER=-ZE-_NF+-—AT+HhAhB(EPD)EBT 22 -1
FREBFASEINRESELRENER

- BEXMHREAXFAZEFEKRS —“FONFE+-A+T=ZHEH=

i E 5 R o e BB RE T T¢EM~+“
1% 1§ fR
LRGNl S g DR “EFEA— H+@HE%M
E2oFWNEFH LR (A
@%ﬁ%ﬁi

AEEUREBE_Z_NEFAAZTHELFEZEBARABRBE(AFRRR
TE_NEFRRBFAS LU EFTATEEINER

— BMEXMHREAXFAZIEFBRMS —F_WNE+-HZ+ZHERAR

i F 5 R o e BB RE T R AR = A
% 1§ fR
LIRCE L N/ART R B - “EFZNEF A SR HE (R
EOFNFEF—AZ +AH$%m
SOECN-N-AUPN)

bl T AR > AN R R 2 R TSN TR IR A A B
W D UEREEERGI ARG ERE, DA EEREEER AR
B FT AR S (R A B I B ZE Y R ) R AR RE R TR AR N R 2
ey PSR R BRI ARA A ESRT > ik & F6E R 169 =
B4 Rl L 1748 o

— 36—



BEO HEIBEARALQXF LHRES

Zf-‘/\jj?uﬁéﬁﬁl}ff%/\jif%ﬁﬁ/\éiﬁ_y_lﬂlfﬁ/\ﬁ + Bk A A ]
ol (0] A 2w AT ] B R R (B AR B0 (A ) )

TtEERTFAUAZEST

REZEZF ZENA =+ HIRFEE S A0 R C B K4 sy iR A AL
AR AERE EWRNTERRDM S +HMHE F =41+ "H="+—
O B R A P 2 B Bk C1) 2 A SEE IR ST JI T 8 — R AR S ih B I
SR ST b o e AR R R — B 2 SRR R 2 s RIS o

BEREEEEHEA
AEEBE F NEANHA=THILEFEZ R EGACKOFLLZBEGHMN -
ERVGCEERENNEERAERLATZIFER

AREB “F MW HAFEREZAEBGSMERILE  ZaBEEE 45818
ai S HC At 2 T 0 AR R K R B BT AR 2 8o © RS i AS AR R BORT AR O O (8 TR R | R
RSB P AR AR BRI —F "I FE 2 R FERG M BERETRZ &
R B o A W S0 AR T S| R RSB P A R R B AT B AR R A R AR TR A
a wt B2 G AR AR A T I 7 s T PR 2 D A B U A A 2 0 E R P A AT
(DR R L S N A VA s T SRR/ I 2 N /N (B v R SR LTI S

_37—



BB AR

EERFERETEAMA DGR R ¢ ) B A AR AT A R B b
AT NLLE T AL A ZERT 5 G i A o "R 9% A 5 R A R
bR R R A R T B R A AR Y s KRG TR BB RT - WL #
R PR R R AN R A A B A B RT - DU R R BR B A AN
RIJ > e 2H o AR 28 A e RO & AR i RO AF R & B DU I P ek 5 07 A HEAR
J7 AR o A0 FL MR W ) HBER A -l ek WA (P AR R ETR
BB BB RT R R [R] DA B AR R e

RE#HFEG
DREREBRATA
B3
Arthur George Dew

wi> “EFNESLH A+ RH
ARG HB ARAEFWT

P17 F
Andrew Ferguson ¢ /£ (77 ¢ 38 #¢)

1T #H H
Arthur George Dew 4% 2E (£ Ji5) (£ K £ 55 4 £ H B AT 3 3) ~ 2% R Jg A T bR Bk & &

1 57 I B AT H
KR A R AT S A K R A S R

Yy

— 38 —



