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S-Enjoy Service Group Co., Limited (the “Company” or “"We",
together with its subsidiaries, the “Group”) is a fast-growing provider
of property management services in China. We have been providing
property management services in China for more than 28 years.
According to China Index Academy (the “CIA") statistics, for years in a
row, we are among the top property services enterprises of a growing
nature in China. In addition, according to the list of top 100 Chinese
property management services enterprises announced by the CIA, our
ranking moved up from the 34th in 2010 to 11th in 2024. We provide
extensive property management services and value-added services for
property developers as well as residents and tenants from the projects
managed by us. We have also developed a one-stop information
services platform called Orange APP. Our residents and customers can
enjoy the services we provide through their mobile devices. Based on
our excellent services and enhanced market reputation, we have built a
property services brand emphasizing quality and customers.

OUR BUSINESS MODEL

For the six months ended 30 June 2024 (the “Reporting Period"”), our
revenue has been primarily derived from two business lines — property
management services and value-added services. Our value-added
services cover two business categories comprising community-related
value-added services and developer-related value-added services.

PROPERTY MANAGEMENT SERVICES

We provide an extensive range of property management services to
residents and tenants, including property and facilities maintenance,
security services, maintenance and cleaning services, horticulture
services, public areas repair and maintenance and other property
management related services. We manage diverse property portfolios,
including residential and non-residential properties, from office
buildings, multi-purpose complexes and factories to parks and industrial
zones. During the Reporting Period, the majority of our revenue came
from providing property management services.

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
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VALUE-ADDED SERVICES

Our value-added services encompass two types of services:
community-related value-added services and developer-related
value-added services.

o Community-related value-added services: We provide
value-added services to residents and customers, including
public resources management services, community engineering
services, extensive decoration services, asset management
services, catering services, facility and equipment management
and various other home living services.

° Developer-related value-added services: We provide relevant
services to developers during the property development process.
We mainly provide four types of services related to property
developers, namely on-site sale assistance services, consulting
services, house inspection services and smart community
services.

FiNIRRIE LM APR 2 5 S-Enjoy Service Group Co., Limited
2024 R HAER & 2024 Interim Report
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BOARD OF DIRECTORS

Executive Directors

Mr. Qi Xiaoming (Chairman)
Mr. Yang Bo
Ms. Wu Qiangian

Non-executive Directors

Mr. Wang Xiaosong
Mr. Lv Xiaoping
Mr. Lu Zhongming

Independent Non-executive Directors

Ms. Zhang Yan
Mr. Zhu Wei
Mr. Xu Xinmin

JOINT COMPANY SECRETARIES
Mr. You Jianfeng
Ms. Ng Sau Mei

AUDIT COMMITTEE

Ms. Zhang Yan (Chairman)
Mr. Lu Zhongming
Mr. Zhu Wei

REMUNERATION COMMITTEE

Mr. Zhu Wei (Chairman)
Mr. Xu Xinmin
Mr. Qi Xiaoming

NOMINATION COMMITTEE

Mr. Xu Xinmin (Chairman)
Ms. Zhang Yan
Mr. Lv Xiaoping
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ENVIRONMENTAL, SOCIAL AND GOVERNANCE
COMMITTEE

Mr. Qi Xiaoming (Chairman)
Mr. Yang Bo
Ms. Wu Qiangian

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central, Hong Kong

LEGAL ADVISER

Jingtian & Gongcheng LLP

Suites 3203-3207, 32/F, Edinburgh Tower
The Landmark

15 Queen’s Road Central

Central, Hong Kong

PRINCIPAL BANKERS

China Merchant Bank, Changzhou Branch
Tower 1

No. 88, Tongjiang Road South, Changzhou
Jiangsu, the PRC

Agricultural Bank of China, Changzhou Hutang Branch
No. 14, Renmin Road Central, Hutang

Waujin, Changzhou

Jiangsu, the PRC

China Construction Bank, Beijing Road West Branch of Nanjing
No. 43-6, Beijing Road West, Nanjing
Jiangsu, the PRC

AUTHORIZED REPRESENTATIVES

Mr. Qi Xiaoming
Ms. Ng Sau Mei
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Maples Fund Services (Cayman) Limited
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Link Market Services (Hong Kong) Pty Limited
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www.xinchengyue.com

REGISTERED OFFICE IN CAYMAN ISLANDS

Maples Corporate Services Limited
PO Box 309

Ugland House

Grand Cayman

KY1-1104

Cayman Islands

HEADQUARTERS IN THE PRC

12th Floor, Seazen Holdings Tower B
No. 5, Lane 388, Zhongjiang Road
Putuo, Shanghai

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two

Times Square

1 Matheson Street, Causeway Bay
Hong Kong

CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER AGENT

Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square

Grand Cayman KY1-1102

Cayman Islands

HONG KONG SHARE REGISTRAR

Link Market Services (Hong Kong) Pty Limited
Suite 1601, 16/F, Central Tower

28 Queen’s Road Central

Hong Kong

STOCK CODE

1755

COMPANY WEBSITE

www.xinchengyue.com
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FINANCIAL SUMMARY
REERE COMPREHENSIVE PERFORMANCE
BENANBLEE B Z6A30ALA{EA
For the year ended 31 December For the six months ended 30 June
AREFT RMB'000 2019 2020 2021 2022 2023 2023 2024
'ON Revenue 2,024,026 2,866,447 4,350,735 5179553 5,424,284 2,681,101 2,770,369
EH % Annual growth % 72.5% 41.6% 51.8% 19.1% 47% 8.7% 3.3%
ES | Gross profit 599,879 880,765 1,341,547 1,338,140 1,438,478 717,574 753,209
E 0% Annual growth % 73.9% 46.8% 52.3% (0.3%) 75% 0.2% 5.0%
Rk Gross margin 29.6% 30.7% 30.8% 25.8% 26.5% 26.8% 21.2%
FEM% Annual growth % 0.2% 1.1% 0.1% (5.0%) 0.7% (2.2%) 0.4%
FAREERR Net profit attributable to equity
EEFRE shareholders of the Company 282011 452387 525455 423476 445,045 293,789 301,599
ER 0% Annual growth % 85.3% 60.4% 16.2% (19.4%) 5.1% 30.1% 2.71%
FREE Net profit margin 14.9% 17.1% 12.8% 9.2% 9.4% 12.4% 12.0%
4 11% Annual growth % 0.8% 2.2% (4.3%) (3.6%) 0.2% 1.9% (0.4%)
DEBRIREE PERFORMANCE BY SEGMENTS
HENANALFE B Z6A30ALAEA
For the year ended 31 December For the six months ended 30 June
ARETT RMB'000 2019 2020 2021 2022 2023 2023 2024
MEEBMBEUWA  Revenue from property
management services 848,955 1,255,136 2,100,212 3,024,934 3,555,106 1,694,125 1,907,903
FHEMN% Annual growth % 16.0% 47.8% 67.3% 44.0% 17.5% 217% 12.6%
BERBRA Revenue from value-added services 1,175,071 1,611,311 2,250,523 2,154,619 1,869,178 986,976 862,466
FEMN% Annual growth % 166.2% 37.1% 39.7% (4.3%) (13.2%) (8.0%) (12.6%)
A Including
HELEMREBA  Revenue from community-related
value-added services 227,701 497,660 915,603 1,284,549 1,314,308 708,091 645,888
ERN% Annual growth % 375.5% 118.6% 84.0% 40.3% 2.3% 13.4% (8.8%)
BMEBEERBUA Revenue from developer-related
value-added services 947,370 1,113,651 1,334,920 870,070 554,870 278,885 216,578
FEMN% Annual growth % 118.3% 17.6% 19.9% (34.8%)  (36.2%) (37.9%) (22.3%)
NMEEBMBEEN  Gross profit from property
management services 242,343 392,623 631,870 739,899 854,063 418,218 471,114
EFEL Percentage of gross profit 40.4% 44.6% 47.1% 55.4% 59.4% 58.3% 62.6%

FHIRRIEEEBR AT S-Enjoy Service Group Co., Limited 7
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MBEE

FINANCIAL SUMMARY
HENANALFE BZ6A30ALAEA
For the year ended 31 December For the six months ended 30 June

ARETT RMB'000 2019 2020 2021 2022 2023 2023 2024
BERBEER Gross profit from value-added

services 357,536 488,142 709,677 598,241 584,415 299,356 282,095
ERAL Percentage of gross profit 59.6% 55.4% 52.9% 44.6% 40.6% 41.7% 37.4%
Hh Including
HERERBERN  Gross profit from

community-related

value-added services 128,935 214,014 387,805 414,120 468,873 240,288 233,744
ERhL Percentage of gross profit 215% 24.3% 28.9% 30.9% 32.6% 33.5% 31.0%
BMEBEERBERN  Gross profit from developer-related

value-added services 228,601 274,128 321,872 184,121 115,542 59,068 48,351
ERhL Percentage of gross profit 38.1% 31.1% 24.0% 13.7% 8.0% 8.2% 6.4%
NEEBRRBEENE  Gross margin of property

management services 28.5% 31.3% 30.1% 24.5% 24.0% 24.7% 24.7%
BERBENE Gross margin of value-added

services 30.4% 30.3% 31.5% 27.8% 31.3% 30.3% 32.7%
L Including
HEREREERNE  Gross margin of community-related

value-added services 56.6% 43.0% 42.4% 32.2% 35.7% 33.9% 36.2%
BREEERE Gross margin of developer-related

Ep RS value-added services 24.1% 24.6% 24.1% 21.2% 20.8% 21.2% 22.3%

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
2024F R Hi3R & 2024 Interim Report
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EEEERRAE SUMMARY OF BALANCE SHEET
MM2A31R H6A308
As at 31 December As at 30 June
AREFT RMB'000 2019 2020 2021 2022 2023 2023 2024
BERALEEN Cash and cash equivalents 1,339,092 1,882,136 2504102 1973696  1927,283 2,015,485 2,107,341
ESEKRE Trade receivables 262,767 356568 622,758  1292,257 1796855 1,813,310 2,286,548
RBEE Current assets 2,051,971 2985376 4,336,382 4,699,011 5,552,281 5,197,662 5,896,717
BgE Total assets 2,199,567 3,314,052  5409,645 6,150,647 6,682,643 6,712,349 6,970,481
EHEE Contract liabilities 390,342 628,073 776,038 747899 826,549 875,344 1,003,374
R EMEMRE Trade and other payables 773760 1,134,655 1,822,217 2,148,681 2,193,603 2,218,617 2,088,184
BafE Total liabilities 1,232,697 1,904,463  2,885013 3,242,124 3,391,435 3,596,833 3,572,101
BEE Net assets 966,870 1,409,589 2,524,632 2,908,523 3,291,208 3,115,516 3,398,380
ik ] 4z Liquidity ratios 168.9% 160.8% 161.7% 156.1% 176.0% 155.7% 172.4%
HEREXRRE SUMMARY OF CASH FLOW STATEMENT
BENANBILEE HZ6A30ALAEA
For the year ended 31 December For the six months ended 30 June
AREFT RMB'000 2019 2020 2021 2022 2023 2023 2024
BETHEEMRLFE  Net cash generated from
operating activities 544,683 787,028 755,334 63,876 423,710 6,578 20,622

RETH(ER)/EEN  Net cash (used in)/generated

BeFHE from investing activities (263579)  (95324)  (591,094)  (467,068)  (304,231) 9,171 160,530
BETH(ER)/EEN  Net cash (used in)/generated

BeFH from financing activities (224.867)  (143,246) 468,217  (144,421)  (175,253) 14,689 1,849
ReRREEEY Net increase/(decrease) of cash

/(R EE and cash equivalents 56,237 548458 632,457  (547613)  (55,774) 30,438 183,001

FHIRRIEEEBR AT S-Enjoy Service Group Co., Limited 9
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MANAGEMENT DISCUSSION AND ANALYSIS
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The Group is a national residential property management service
provider as well as a fast-growing comprehensive logistics service
provider. In the first half of 2024, the Group had maintained its
growth, and property management services and community-related
value-added services, our two core segments, had both performed well
and stable.

BUSINESS REVIEW

The Group recorded revenue of approximately RMB2,770.4 million
in the first half of 2024, representing a year-on-year increase of
approximately 3.3%, which was mainly contributed by the stable
growth of our property management services. Meanwhile, the profit
attributable to owners of the Company for the period reached
approximately RMB301.6 million, representing a year-on-year increase
of approximately 2.7%, the operating results were growing steadily.
During the Reporting Period, the Group achieved a net operating cash
inflow of approximately RMB20.6 million, better than the previous year.

In terms of property management services, the Group’s revenue
therefrom reached approximately RMB1,907.9 million in the first half
of 2024, representing a year-on-year increase of approximately 12.6%.
If compared with the second half of 2023, the revenue from property
management services increased by about 2.5%, maintaining a sustained
growth momentum.

In terms of community-related value-added services, the Group’s
revenue therefrom reached approximately RMB645.9 million in the first
half of 2024, representing a year-on-year decrease of approximately
8.8%. Among which, the Group’s recurring services overall had
maintained steady development, with the revenue from catering
services reached approximately RMB244.1 million, representing a year-
on-year increase of approximately 9.9%; whereas the revenue from
community-related value-added services related to the one-off services
including residential decoration-related ready-to-move-in service and
asset management service decreased by approximately 28.0% year-on-
year.

The real estate market in China remained weak during this six-month
period, making it difficult to stimulate related business demand.
Therefore, our revenue from developer-related value-added services
further decreased during the Reporting Period, representing a year-
on-year decrease of approximately 22.3%. The smart community
services previously disclosed separately have been incorporated into
the developer-related value-added services as the businesses are highly
related to the developers.

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
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MANAGEMENT DISCUSSION AND ANALYSIS
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PROSPECTS

Since 2022, the Group has been taking high-quality development as
the essential core objective of its business development. Within our
business portfolio, services provided directly to real estate developers
have been declining year over year, while integrated logistics services
provided to corporations, governments and other large organizations
have been increasing. We will uphold this goal, believing that this
will free our results from the high degree of bondage with the real
estate industry and will be conducive to our independent and healthy
development in the future.

In late 2023 and early 2024, for residential property management
services, we have proposed that we need to be more selective and
targeted in selecting our target markets. In the past, we preferred to
provide services to newly construction completed projects because
the landscape design, facility conditions and pricing of property
management fees for such projects were at a higher level in the market,
allowing it easier for property services companies to achieve a decent
return on their business. However, in recent years, due to changes in
real estate and other areas of the economy, there are fewer market
opportunities for such newly construction completed projects and the
uncertainty of their operating results has increased, necessitating a
change in our strategy. Therefore, we have started to shift our efforts
to the existing residential market, in view of the relatively stable
property management fee collection rate of the existing residential
projects and the increasing potential demand driven by the property
owners’ aspirations for a better life. In the six-month period of the
expansion for strategic transformation in 2024, the number of new
projects obtained by the Group in the market was lower than before.
We are fully aware that transformation cannot be achieved overnight
and that the newly obtained business volume cannot reach the previous
level within a short period of time. However, we have full confidence
in our future expansion because the existing market is huge enough to
provide adequate opportunities whenever we participate.

In terms of community-related value-added services, we will also
continue to make adjustments. We are placing higher demands on
the profitability of our businesses and the professionalism of our
teams, especially in the highly regarded recurring business, and we
are focusing on reshaping our business processes and organization
structure, as well as strengthening our professional talent pipeline, in
the hope that these potential businesses will have the opportunity to
reach new heights in terms of scale.

FiNIRRIE LM APR 2 5 S-Enjoy Service Group Co., Limited
2024 R HAER & 2024 Interim Report
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At last, | would like to say thank you to the shareholders of
the Company (the “Shareholders”). We have received a lot of
encouragement and advice from our Shareholders, even during this
relatively weak period in the capital markets. We are grateful for your
continued trust in us and we will do our utmost to deliver greater
returns to Shareholders in the future.

FINANCIAL REVIEW

Revenue

In the first half of 2024, the revenue of the Group amounted to
approximately RMB2,770.4 million, representing an increase of 3.3% as
compared to approximately RMB2,681.1 million for the corresponding
period in 2023.

The revenue of the Group is derived from three segments: (i) property
management services; (ii) community-related value-added services; and
(iii) developer-related value-added services.

HZ6HA30HIEA<EA

For the six months ended 30 June
2024%F BRE 20234
2024 Growth rate 2023
AR T % ARET T
RMB’000 % RMB'000
MEEERE Property management services 1,907,903 12.6 1,694,125
1 1 E RS Community-related value-added services 645,888 -8.8 708,091
B 2 pg 12 E R % Developer-related value-added services 216,578 -22.3 278,885
&5t Total 2,770,369 3.3 2,681,101

FIRRIEEMMAEPR 2 T S-Enjoy Service Group Co., Limited
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MANAGEMENT DISCUSSION AND ANALYSIS
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Property management services

We provide residents and tenants with an extensive range
of property management services, including property and
facilities maintenance, security services, maintenance and
cleaning services, horticulture services, public areas repair and
maintenance and other property management related services.

In the first half of 2024, the revenue from property
management services of the Group amounted to approximately
RMB1,907.9 million, representing an increase of approximately
12.6% as compared to approximately RMB1,694.1 million for
the corresponding period in 2023, accounting for approximately
68.9% of the total revenue.

The following table sets forth a breakdown of the revenue

A 4 generated from property management services:
B Z6H30HIEA<MEA
For the six months ended 30 June

20244 20234

2024 2023

MEER MEER

BR 5 W2 A BRE AR 75 4 A

Revenue from Revenue from

property property

management management

services Growth rate services

AR®B T % AREFT

RMB’'000 % RMB’000

AR S Seazen Group 1,133,011 16.1 976,249

F=H Third parties 774,892 7.9 717,876

& & Total 1,907,903 12.6 1,694,125

FHIRRIEEEBR AT S-Enjoy Service Group Co., Limited
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B Z6HA30HLL<EA

For the six months ended 30 June
20245 20234
2024 2023
MEER mEER
BR 7 W A BRE AR 75 W A
Revenue from Revenue from
property property
management management
services Growth rate services
AR®B T % ARBT T
RMB’000 % RMB’'000
FEME Residential properties 1,542,879 14.8 1,344,261
EEEWE Non-residential properties 365,024 4.3 349,864
&5t Total 1,907,903 12.6 1,694,125

. #t B 1 18 IR . Community-related value-added services

BARAXEIREFREAAKERER
MRS - R TRRE - BEZRERS
BEETERY  ERRYE  REEE
AEhEMZBREREERE  ZFXE
BEEZREERNGH KW ARM
METMEFPRAEFEEEED
EEMIERE -

2024F EHF - pRmIBERBEKA B
AN R®E64598 & 7T © E2023F 4
AR®E70818B BT T K 488% 15
WEBHALRUABNLG A 4L23.3%
WMERRN  REBXKEEMMEIEE
IR AMGLLEERS  E4RIE
BERRH WA BG L E R 484.9% + H
FEERBEDESHORABOARE
244 B &7 A EKRL9.9% °

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
2024F R Hi3R & 2024 Interim Report

We render public resources management services, community
engineering services, extensive decoration services, asset
management services, catering services, facility management
services and various other convenience and living services,
which cover various sectors and places, to property owners
and customers, with a view to providing them with a more
comfortable and convenient living and working environment.

In the first half of 2024, the revenue from community-
related value-added services amounted to approximately
RMB645.9 million, representing a decrease of approximately
8.8% as compared to approximately RMB708.1 million for the
corresponding period in 2023, accounting for approximately
23.3% of the total revenue during the Reporting Period.
During the Reporting Period, the percentage of revenue from
community-related value-added services related to the recurring
services increased continuously, accounting for approximately
84.9% of the revenue from community-related value-added
services. In particular, the revenue from catering services was
approximately RMB244.1 million, representing a year-on-year
increase of approximately 9.9%.
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. B % 5 18 (8 AR 7 .

BPEIT2RHEOBEYERFRZEM
MRS - DR RRSHEHRE -
wARYE BRERBNEZERER
s o

WERAN AEEEERBHERAR
HARM216.6E & T 820234 [A &7
HARE278.98 BT T PE4922.3% -
HRERNBRANLH ELT7.8% -

Developer-related value-added services

We mainly provide four types of services related to property
developers, namely on-site sale assistance services, consulting
services, house inspection services and smart community
services.

During the Reporting Period, the revenue from developer-
related value-added services amounted to approximately
RMB216.6 million, representing a decrease of approximately
22.3% as compared to approximately RMB278.9 million for the
corresponding period in 2023, accounting for approximately
7.8% of the total revenue during the Reporting Period.

HER R RK X Cost of Sales and Services

BREBRRN  AEENHEHERBRBAARALOA During the Reporting Period, the cost of sales and services of the Group

R¥2,017.28 870 B2023FRABAHARE was approximately RMB2,017.2 million, representing an increase of

1,963.58 BB K 4£92.7% © 5% KRB K approximately 2.7% as compared to approximately RMB1,963.5 million

ARHENFERHARNAEBEBRENEBLKRE for the corresponding period in 2023. The increase in cost of sales and

HEBEER - services was mainly due to the continued stable growth of the overall
business scale of the Group.

ENREFNE Gross Profit and Gross Profit Margin
B 2202456A30A LA A HZE2023F6/30H 1L~ A
For the six months ended 30 June 2024 For the six months ended 30 June 2023
| Yk ERGE ERE2E M ENE EMEL
Percentage  Change in Percentage
Gross profit of gross  gross profit Gross profit of gross
Gross profit margin profit margin  Gross profit margin profit
ARBTR % % BRE ARETR % %
RMB'000 % % ppt RMB'000 % %
NEEERE Property management services 471,114 24.7 62.6 - 418,218 247 58.3
itREERS Community-related value-added
services 233,744 36.2 31.0 2.3 240,288 339 335
REREERS Developer-related value-added
services 48,351 22.3 6.4 11 59,068 21.2 8.2
it Total 753,209 21.2 100.0 0.4 717,574 26.8 100.0

FHIRRIEEEBR AT S-Enjoy Service Group Co., Limited
2024 R HAER & 2024 Interim Report
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HEEERENENAEOARE23378E
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THE#H27%: EFEAEK36.2% R EFHA
23EBED B -

FEmEEREOENAODARKEISLIES
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THRER

TRERABHARE217EH &L 82023
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During the Reporting Period, the Group recorded gross profit of
approximately RMB753.2 million, representing a year-on-year increase
of approximately 5.0% as compared to approximately RMB717.6
million for the corresponding period in 2023. Gross profit margin was
approximately 27.2%, representing an increase of 0.4 percentage point
as compared to 26.8% for the corresponding period in 2023.

Gross profit of property management services was approximately
RMB471.1 million, representing an increase of approximately 12.6% as
compared to approximately RMB418.2 million for the corresponding
period in 2023. Gross profit margin was approximately 24.7%,
remaining stable as compared to that for the corresponding period in
2023.

Gross profit of community-related value-added services was
approximately RMB233.7 million, representing a decrease of
approximately 2.7% as compared to approximately RMB240.3 million
for the corresponding period in 2023. Gross profit margin was
approximately 36.2%, representing a year-on-year increase of 2.3
percentage points.

Gross profit of developer-related value-added services was
approximately RMB48.4 million, representing a decrease of
approximately 18.1% as compared to approximately RMB59.1 million
for the corresponding period in 2023. Gross profit margin was
approximately 22.3%, representing an increase of 1.1 percentage points
compared with the corresponding period last year.

Administrative Expenses

Administrative expenses were approximately RMB221.7 million,
representing an increase of approximately 3.0% as compared to
approximately RMB215.3 million for the corresponding period in 2023.
As a result of the Company’s strict expense management, the growth
rate of administrative expenses was slightly lower than the growth rate
of revenue.

Other Gains — Net

The other gains of the Group were approximately RMB23.4 million
during the Reporting Period, as compared to the other gains of
approximately RMB2.7 million for the corresponding period in 2023,
which was mainly due to the record of net fair value gains on financial
assets at fair value through profit or loss and net gains on disposal of a
subsidiary.

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
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FEHRER

FERERAROARKESIIBE T - 82023
FRPBOARKEIOSASE T TR THII%
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REMHEREHFEH -

HREBEMAINEEER  dRBES
NAEBETERDEMEAHPETENEHR
B WA R SR B B F B NS B4R
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HA A AR

AEEMNREHAFBEOARE3NR2E
B B2023F RO ARKEIZBSAEE T
TH#04%: ARARIEAAEBEF B ALY
AR¥301.68 &0 ®2023F R £EA LD
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RBEL RERELRE

P E E2024F6A308 LN A A&
MRS AR B - 2024 6A30H ¢ A
EERSEEBARKSS67TEHEE T &
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Income Tax Expense

Income tax expense amounted to approximately RMB84.1 million,
representing a decrease of approximately 7.1% as compared to
approximately RMB90.5 million for the corresponding period in 2023.
The decrease in tax expense was mainly due to the decrease in the
Group’s profit before income tax. The tax rate was approximately
20.2%, representing a decline as compared to approximately 21.3% for
the corresponding period in 2023.

Under the rules and regulations of the Cayman Islands, the Group is
exempted from income tax in the Cayman Islands.

For the Group entities incorporated in Hong Kong, as the Group did
not derive any revenue subject to Hong Kong profits tax during the
Reporting Period, the Group did not make provision for Hong Kong
profits tax accordingly.

Profit for the Period

Profit for the Reporting Period of the Group was approximately
RMB332.2 million, representing a decrease of approximately 0.4%
from approximately RMB333.5 million for the corresponding period in
2023; profit attributable to owners of the Company was approximately
RMB301.6 million, representing an increase of approximately 2.7% as
compared to that for the corresponding period in 2023; and net profit
margin was approximately 12.0%, down by 0.4 percentage point over
that for the corresponding period in 2023.

Liquidity, Reserves and Capital Structure

During the six months ended 30 June 2024, the Group had maintained
a sound financial position. As at 30 June 2024, the current assets
of the Group were RMB5,896.7 million, representing an increase of
6.2% as compared to RMB5,552.3 million as at 31 December 2023.
The cash and cash equivalents of the Group were RMB2,107.3 million,
representing an increase of 9.3% as compared to RMB1,927.3 million as
at 31 December 2023. The Group's total equity as at 30 June 2024 was
RMB3,398.4 million, representing an increase of 3.3% as compared to
RMB3,291.2 million as at 31 December 2023.

Borrowings

As at 30 June 2024, the Group did not have any borrowings (as at 31
December 2023: nil).

FiNIRRIE LM APR 2 5 S-Enjoy Service Group Co., Limited
2024 R HAER & 2024 Interim Report
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Treasury Policy

The directors of the Company (the “Directors”) will continue to follow
a prudent policy in managing the Group's cash and cash equivalents
and maintain a strong and stable liquidity position to ensure that the
Group is well placed to take advantage of future growth opportunities.

Employees and Remuneration Policies

As at 30 June 2024, the Group had a total of 16,627 full time
employees in the PRC. Total employee benefit expenses for the six
months ended 30 June 2024 amounted to approximately RMB814.8
million, which included (i) wages, salaries and bonuses; (ii) pension
costs; (iii) housing funds, medical insurances and other social
insurances; (iv) other employee benefits; and (v) share option scheme,
details of which are set out in the section headed “Share Option
Scheme” of this interim report. The Company persists in establishing
and optimizing a value-oriented unified remuneration system based
on a proactive and effective incentive mechanism, materializing
optimization of resources allocation and maximization of corporate
efficiency; adhering to the philosophy of market allocation based on
value of position, contribution in terms of capability and performance
difference; maintaining competitiveness of remuneration to attract,
motivate and retain core staff.

Gearing Ratio

Our gearing ratio was calculated based on total borrowings divided by
total equity as of the respective date. As at 30 June 2024, our gearing
ratio was 0% (as at 31 December 2023: 0%).

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
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SIGNIFICANT INVESTMENTS

As at 30 June 2024, the Group held financial assets at fair value
through profit or loss and financial assets at fair value through other
comprehensive income of approximately RMB376.0 million and
approximately RMB1.1 million respectively, accounting for approximately
5.4% in aggregate of the total assets of the Group as at 30 June 2024.
Such financial assets mainly include investments in various wealth
management products of unlisted trust plans and investment funds,
as well as investments in listed bonds denominated in US dollars. The
board of Directors (the “Board”) considers any single investment
with fair value accounting for more than 5% of the total assets of the
Group as significant investment. As the Group did not have any single
investment accounting for 5% or more of the total assets of the Group
as at 30 June 2024, the Group did not hold any significant investments.
As at 30 June 2024, the Company had no plans for any significant
investments in the future.

HZ202456H308 1L <18 A
For the six months ended
30 June 2024

2024564308

As at 30 June 2024

HAKEA FABREN
EEBLH AREE
AREE BAEAE  WE/(FR) H gt A
Approximate
percentage Fair value
of the total  gains/(losses)
assets of the through profit
REMLE Nature of investments Fair value Group orloss  Other income
AR¥ TR % AR¥BTR AR¥TR
RMB’000 % RMB'000 RMB'000
BAREENABRENEMEE . Finandial assets at fair value through
profit or loss:
EAEMREEES Trust products and investment funds 364,702 5.2 12,374 4,815
ENLWESR Listed bonds denominated in US dollars 11,290 0.2 (2,588) —
= Total 375,992 5.4 9,786 4,815

FiNIRRIE LM APR 2 5 S-Enjoy Service Group Co., Limited
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R202456H30A B 22024F6R308 L <A
For the six months ended
As at 30 June 2024 30 June 2024
HAKEHAE

ERLHHAY CHREESE

AREE Ak RRERBRX =N
Approximate Accrued
percentage expected
of the total credit
assets of the impairment
REMLE Nature of investments Fair value Group loss  Other income
AR¥T % N R AR¥TR
RMB'000 % RMB’'000 RMB'000
BAREBEFAEMZEKAN Financial assets at fair value through
SREE: other comprehensive income:
ENLTES Listed bonds denominated in US dollars 1,075 = (1,302) =
EEHEA PLEDGES OF ASSETS

M2024F6A308  AEB W EEKAEME
E o
HARBE

MR2024F6A30H  AEBERE=ZFNNAR
EHRTETMNEASABBRNKRBITER -

As at 30 June 2024, the Group did not pledge any assets.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any significant contingent
liabilities or outstanding guarantees in respect of payment obligations
to third parties.

FIRRIEEMMAEPR 2 T S-Enjoy Service Group Co., Limited

20244 Hi5R 4 2024 Interim Report



BB WD

MANAGEMENT DISCUSSION AND ANALYSIS

S BE [ B

R2024%F6A308 &2023F12A31H » "EE
BEMReRSEEBYESHUOT:

FOREIGN EXCHANGE RISK

As at 30 June 2024 and 31 December 2023, the balances of cash and
cash equivalents held by the Group were as follows:

A2024%F 20234

6A30H 12A31H

As at As at

30 June 31 December

2024 2023

AR% T AR F T

RMB’000 RMB’000

e usb 22,765 23,672
AR # RMB 1,898,189 1,890,607
7T HKD 186,387 13,004
A&t Total 2,107,341 1,927,283

AEBRBAFNKRLEHHETRET %
BRXHGHUUAREHE AEERFAET
ReRufMEEXTREBLARENE
R OELNIINERK  RASTIELE
ENRE EEREERENEERRETE
Wi B UERERE R R -

EXRRERLESE

BrAFEIREFTHEEI  RE E2024F6
A30BIEXEA  AARMESE KIKERH
EWNBAR  BERRUAELEMNSEIE -

EARERENEENRRETE

KRB 22024F6A308E~NEAAREZAH
HRERY AEBETETCMNEREELR
BEEARBEEMNRKATE -

Almost all of the Group’s operating activities are carried out in the
PRC with most of the transactions denominated in Renminbi. The
Group is exposed to foreign exchange risk arising from the exposure
of U.S. dollars and Hong Kong dollars against Renminbi as a result
of certain cash balances. We will closely monitor the fluctuations of
exchange rates and give prudent consideration as whether to enter into
any currency swap arrangement as and when appropriate to hedge
corresponding risks.

MATERIAL ACQUISITIONS AND DISPOSALS

Save as disclosed in this interim report, the Company had no material
acquisitions and disposals of subsidiaries, associates or joint ventures
during the six months ended 30 June 2024.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS
During the six months ended 30 June 2024 and up to the date of this

interim report, the Group did not have any future plan for material
investments or additions of capital assets.

FHIRRIEEEBR AT S-Enjoy Service Group Co., Limited
20245 F ¥R 2024 Interim Report

21



22

Hi&#
OTHER INFORMATION

TEERESR

AEERNEHBKEZLEER  ARE
BRESYRACEBERBAEN - ARQF
ERMABERARIMBERAA (B AHR])
ErEMRATETRA DM ECOE (D
ZERTADIEXERTFANDEREEAR
TR BRAMEHI R ERFEESN  NREH
W AR —BHEETEEERTINE D
ZFBERTRAMRX L RA T KER D H A
HOREZREER FARASEERTLE
SRHEMEERER UERETEEETRST
Al e

REBEEER T ZTRIMEXEC2146%
EFEXIFRLERVUTEACETUNED R
HARALEE - FNRAELEREARFNE
ERFEFRVTE AEAKENERER
WHEAEBHOEBERMELE - &
REAEENBEREANR EFTERREEER
BEEATEMEABRCHAR -AZEEIRER
ARHBA-—HWEE  AANRAKERH
RENEBERAT - EEWL  HAKRE
EREATKRIRE EFTHHEE
HERBERL YTHEBRASEERNOEEMN
MEREENEERRERIBEEFTRETRENT
EMABG -

ESETESFREINEESTEH

ARBERMETRAK SN LT
BOANERETRESRXINBETA(RE
SR EREFETRESFRZWNITATA
RAZBREZFLARBETNRE  SEECHE
B RERNBERA—EBTIRLET R AT
MIRERTE -

R ER IR B

EFeTEZRMNEE2024F6A30H 1k~
& A & (£ 7 o B % B (B £2023F6A308 1E
NER:E)

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and
to enhance corporate value and accountability. The Company has
adopted the Corporate Governance Code (the “CG Code”) set out
in Appendix C1 to the Rules Governing the Listing of Securities (the
"Listing Rules") on The Stock Exchange of Hong Kong Limited (the
"Stock Exchange") as its own code of corporate governance. Save as
disclosed herein, the Company has complied with all applicable code
provisions as set out in part 2 of the CG Code and adopted most of
the recommended best practices set out therein during the Reporting
Period. The Company will continue to review and enhance its corporate
governance practices to ensure the compliance with the CG Code.

Under code provision C.2.1 of the CG Code, the roles of chairman and
chief executive officer should be separate and performed by different
individuals. Mr. Qi Xiaoming, the chairman and chief executive officer
of the Company, is responsible for the overall management of the
Group and guides the Group’s strategic development and business
plans. Considering the Group’s current development status, the Board
believes that the structure of the same person holding the two positions
of chairman and chief executive officer can provide the Company with
a strong and consistent leadership and benefit the implementation
and execution of the Group’s business strategies. Nonetheless, we
will review the structure from time to time based on the prevailing
circumstances. The Board will continue to evaluate relevant situations
and separate the two roles of chairman and chief executive officer at a
proper time taking into account the Group’s overall status.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Listing Rules as a code of conduct regarding
Directors’ securities transactions. Having made specific enquiries with
all Directors, each of the Directors has confirmed that he/she has
complied with the required standards as set out in the Model Code
during the Reporting Period.

INTERIM DIVIDEND

The Board does not recommend payment of any interim dividend for
the six months ended 30 June 2024 (for the six months ended 30 June
2023: nil).

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
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AUDIT COMMITTEE

The Board has set up an audit committee (the “Audit Committee”)
with members including Mr. Lu Zhongming, a non-executive Director,
and Ms. Zhang Yan and Mr. Zhu Wei, two independent non-executive
Directors. Ms. Zhang Yan is the chairman of the Audit Committee. The
primary responsibility of the Audit Committee is to review and oversee
the financial reporting system, risk management and internal control of
the Company.

The Audit Committee, together with the management, has reviewed
the unaudited condensed consolidated interim results of the Group for
the six months ended 30 June 2024.

CHANGES IN INFORMATION ON DIRECTORS

The Directors confirm that no information is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules during the period.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any listed securities (including sale of treasury shares (as
defined under the Listing Rules), if any) of the Company during the
Reporting Period. The Company did not have any treasury shares (as
defined under the Listing Rules) as at 30 June 2024.

FHIRRIEEEBR AT S-Enjoy Service Group Co., Limited
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PLACING

On 16 March 2021, the Company, Citigroup Global Markets Limited
and CLSA Limited (the “Placing Agents”) entered into a placing
agreement, pursuant to which the Placing Agents agreed on an
individual (rather than joint nor joint and individual) basis to place
(the “Placing”) up to 50,000,000 new ordinary shares (the “Placing
Shares”) on a best efforts basis at a price of HK$20.80 per share. The
aggregate nominal value of the Placing Shares is US$500,000, while
the net placing price (after deducting related costs and expenses to
be borne by the Company) is approximately HK$20.64 per share. The
Directors are of the view that the Placing will raise funds to consolidate
the financial position of the Group, provide a good opportunity
to broaden the shareholder base and capital base of the Group to
facilitate future development, and increase the liquidity of the shares.

The Placing was completed on 23 March 2021. A total of 50,000,000
Placing Shares were successfully placed to not less than six placees at
a placing price of HK$20.80 per Placing Share. The market price of the
shares was HK$23.75 per share as quoted on the Stock Exchange on
15 March 2021, being the date on which the terms of the issue were
fixed. The Company has received the net proceeds from the Placing of
approximately HK$1,032 million (equivalent to approximately RMB864.3
million) (after deducting the relevant costs and expenses to be borne by
the Company).

On 28 March 2024, the Board has resolved to change the use of the
remaining unutilised net proceeds from the Placing with an updated
expected timeline of full utilisation, please refer to the announcement
of the Company dated 28 March 2024 (the “Announcement”) for
details.

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited

2024F R Hi3R & 2024 Interim Report



Hi&#
OTHER INFORMATION

R2024F6A30H A RARIEXHHARE
EEMAERIBEFE ZRAEHATMMEE
FTSRIEREE/LLMRE E2024F6A30H
EAEARMAERBFENFERBRAT

As at 30 June 2024, the Company has fully utilised the net proceeds
from the Placing. The particulars of the change in use of proceeds from
the Placing as set out in the Announcement and the usage of the net
proceeds during the six months ended 30 June 2024 are as follows:

20235
128318

FeRaRBE(ARBEET)
Net proceeds (RMB million)
R2023% REZ20245
128318 ROBE  REZLE  REALE 68308 20045

FRRERE FENEFE 12831H fE8E ABRLE xR 6308 BHBRBEN

HHEAN HHRE  ABALE BAAE BI2E CBHALE ADALE EERER
Percentage Revised Revised Utilised
of planned Planned allocation allocation amount
useofnet  useofnet  Unutilised ofnet  of unutilised  duringthe  Unutilised
proceeds proceeds amount proceeds amount  six months amount
as at asat asat according according ended asat  Expected time of
31 December 31 December 31 December to the to the 30 June 30 June full utilisation of
BR [tem 2023 2023 2023 Announcement Announcement 2024 2024 the balance
WEMEERDNE  Acquisition of property management 60% 518.6 - 518.6 - - - T#R
companies Not applicable
WEEADEME  Acquisition of downstream 30% 2593 476 M7 - - - T#R
RERBER companies that are Not applicable
RENTHERR complementary to the
Company's community-related
value-added service business
TRERRH Upgrade of information technology 10% 86.4 - 86.4 - - - T#R
ERRE infrastructure Not applicable
KEE-REEES  General working capital of the - - - 476 476 476 - T#R
Group Not applicable
EEl Total 100% 864.3 476 864.3 476 476 -
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EENERSTHRAERR®M - M
EROEERETEENESZR
RE

2024 6A308  EERA QA f&ETH
ABRARBIKNERBEEE(EERFSF
FEBEGRMNEXVE)ZBMD - HERHDRE
EERRERBEEHFARPEEM((EHERE
E%PDEXVEFEIR B LAME AR
AIMBMRXAZEZEARE(BEERESREF
FEKRAEBEXEEEXBARERZ
R RAR) NIBEEFKBAEKG E352
BEEAFAARBFEZERMZERS AR
FARBIZET R BINE NG AR E) R AT
ZHEERKBWT

DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporations
(as defined in Part XV of the Securities and Futures Ordinance (the
“SFO")) which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which were taken or deemed
to have under such provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered into the register
maintained by the Company, or which were otherwise required to
be notified to the Company and the Stock Exchange pursuant to the
Model Code were as follows:

RAEARNEBRZHRE Long position in the Company’s ordinary shares
FERAR REHEH
HERGHE Eald
Number of
shares and  Approximate
Identity and nature of underlying percentage of
EEps Name of Directors FHRERME interest shares held  shareholding
/N A Mr. Qi Xiaoming EnBAARETLZHEA Beneficial owner and trust 4,680,000 (L)@ 0.54%
) B beneficiary
BELE Mr. Yang Bo ERBAEARERAZRA Beneficial owner and trust 399,000 (L)@ 0.05%
_ beneficiary

REBRT Ms. Wu Qiangian EREFARGRAREA Beneficial owner and trust 1,138,022 (L)@ 0.13%

beneficiary

B 5 - Notes:

1. FRLIRTERBROZGE - 1. The letter “L” denotes the long position in shares.

2. Hh B 4E /N B R AR AR A Rl R20184F10H20 2. Including Mr. Qi Xiaoming's interests in 450,000 share options granted by the
BEMOERETE((BRESTE])IETHAR Company under the share option scheme adopted by the Company on 20 October
NAERH E450,000f R R HE R s - A I 2018 (the “Share Option Scheme”), and 350,000 underlying award shares
AR B FR2019F 11 B158 F 40 1 AR 19 28 Bh 51 21 ("Award Shares”) upon full vesting of the awards granted by the Company under
((RBEMABDIETHARARENZEHE the share award scheme adopted by the Company on 15 November 2019 (the
H B E%M350,000 R AEEEENR G ([RBRSG]) “Share Award Scheme”).

REEER o

3. EhREBEEERBRORBFEETHAR 3. Including Mr. Yang Bo's interests in 175,000 underlying Award Shares upon full

A R 48 B S B B 12 /175,000 % #H BE 42 B vesting of the awards granted by the Company under the Share Award Scheme.
A& APk RS o
4. EFBERERLTREREFAEEBETHAA 4. Including Ms. Wu Qiangian’s interests in 1,000,000 share options granted by the

B X 891,000,000 BB ER B S - AR
RBEORBFTEATHARARHOEEER
B2 M70,0008 HRI E R A0 P E R 2 -

Company under the Share Option Scheme and 70,000 underlying Award Shares
upon full vesting of the awards granted by the Company under the Share Award
Scheme.
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B E X EE I R2024F68308 - &=
BEERARBHRBITHRABRARRHIM
BB EAB(TERELS5R B EIEM FEXVE)
2B HEROEEEPEEREES
FEEKEAEXVEEIR F8H AN E R
PRARBRzEZS R AR (BEEREE
FLHERIZERXEERIRAEES
ZHEERAR) ABRBEELFRPEKIE
B2 BEHARRRGFEZERMZEEZ R
KA KBBERESTR SN EMGEARA R
BRIz ERAKE -

REREASMBEHDERDEN REE
2024F6A30REANERA HMEEE(BEE
Be 18 R 185% A N F20) AR &) sk H 45 Bt %k &
(BEBBEMBEKRMBEXVIHBTFZER)
BEFHRATMESNERTAERAR
BARARREMEBEIE(AAESRBEK
PIEXVEBATR FZER)ESH  KEITEME
A EREEF -

TERRAROEEERG B

BmRKE

MR2024F6H30H UM TA L (EFsk AR A
BETHABBRINRRMD S AEERGDF E
ERBEESNMBPEEMEXVIEE2R3ID 3
BARARRRBIIEE  KALHERAR
RAIREBEFESFRBEKAFEIBCETENERT
MrRmESRS AR

Save as disclosed above, as at 30 June 2024, none of the Directors
and chief executive of the Company had any interest or short position
in the shares, underlying shares or debentures of the Company or
its associated corporations (as defined in Part XV of the SFO) which
were required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which were taken or deemed to have under such
provisions of the SFO), or which were required, pursuant to section 352
of the SFO, to be entered into the register maintained by the Company,
or which were otherwise required to be notified to the Company and
the Stock Exchange pursuant to the Model Code.

Save for the Share Option Scheme and Share Award Scheme, during
the six months ended 30 June 2024, none of the Directors (including
their spouses and children under the age of 18) had any interests in or
was granted any right to subscribe for the securities of the Company or
its associated corporations (within the meaning of Part XV of the SFO),
or had exercised any such rights.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2024, the following persons (other than the Directors or
the chief executive of the Company) had interests or short positions in
the shares or underlying shares of the Company which were required
to be disclosed to the Company and the Stock Exchange in accordance
with Divisions 2 and 3 of Part XV of the SFO, or which were required to
be entered in the register kept by the Company under section 336 of
the SFO:

RAEARNEBRZHR Long position in the Company’s ordinary shares
REML
FERAEE ARl
Approximate
Identity and nature of Number of percentage of
RRHEE Name of Shareholders EH#HRk#EH & interest shares held  shareholding
TRERETER4E] Mr. Wang Zhenhua 2RETMNERAME) Founder of a discretionary 600,000,000 (L) 68.86%
("Mr. Wang") trust (Note 2)
Chen Ting Sen (PTC)  Chen Ting Sen (PTC) ZEAE3) Trustee (Note 3) 600,000,000 (L) 68.86%
Limited Limited
Infinity Fortune Infinity Fortune REEEER (M3 Interest in a controlled 600,000,000 (L) 68.86%
Development Development Limited corporation (Note 3)
Limited
First Priority Group First Priority Group REEEEE (3 Interest in a controlled 600,000,000 (L) 68.86%
Limited Limited corporation (Note 3)
Wealth Zone Hong Wealth Zone Hong Kong X 12 % B # & ([ff 7£4) Interest in a controlled 600,000,000 (L) 68.86%
Kong Investments Investments Limited corporation (Note 4)
Limited
Innovative Hero Limited Innovative Hero Limited & 25 # A A (M 5E5) Beneficial owner (Note 5) 600,000,000 (L) 68.86%
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Bt 5

1. FERILUKRTABRMNHZFE -

2. F % 4 BHua ShengfE sEHIBIA A - Bt » Chen
Ting Sen (PTC) LimitedfF B 7 A BB HE Z %l
% B #75600,000,000% i& {5 89 4F & ©

3. Chen Ting Sen (PTC) Limited {f & Hua Shengf{z
RBEITEEERFERTARNEREREE
BE @ ARY)H Z A F A Infinity Fortune
Development Limited 100% A & 3 47 i 4 - M
Infinity Fortune Development Limited #§ & First
Priority Group Limited 100% #) 2 3 1T & 74X ©

4. Wealth Zone Hong Kong Investments Limited J £
First Priority Group Limited 2 45 5

5. Innovative Hero Limited J5 B3 Wealth Zone Hong
Kong Investments Limited 2 & °

B £ X P &SN R2024F6H30H © &

FREARABESTHABLTHABEMAL
(BEERARABZRTRABRINRARF
BEOREEROTHEERBEESF NP EK
{5 28 XV & F2 K37 2B 16 XA R A A &) K B
RABE  RACLERARRAREZEFL B
HiEPIFE336146FENERLMA 27 &%

o

mmp

B E

f% 3R MA2018F 108208 ((RM BB AEM|
FRABBAZEZEKRGRPNERESTS -
BREFECENEELAEBNAEKSHE
ERIBERE FAESHASEMEFRA
7 4% B sk B 3 o

EERGOBE

HITHERIBEERETSRARBEMEME
REFESMEDEREM TR TR
HHRE - A HETS5HBB80,000,0008% i 7 (A
2018F 11 A6RH B # 17 ik % (E1800,000,000
f& B 19) B910% (P~ 5T Je 77 {2 8 28 B AR 4 (7
ZRAQTHH A2018F10A24H B R =
B(EBRER])MAEETHEMEERN) -
HEBEEATFHREABPARADEHEITRNDL
9.18%) ([t BI IR HEPRFE]) - RIZ B AR T &
ERRABERET ST AT S EEREE -

Notes:

1. The letter “L" denotes the long positions in shares.

2. Mr. Wang was the founder of Hua Sheng Trust, through which, Chen Ting Sen
(PTC) Limited held long position in 600,000,000 shares through its controlled
corporations in its capacity as the trustee.

3. Chen Ting Sen (PTC) Limited, as trustee of Hua Sheng Trust, which was established
by Mr. Wang as settlor in favor of his family members, held 100% of the issued
share capital of Infinity Fortune Development Limited, which in turn held 100% of
the issued share capital of First Priority Group Limited.

4. Wealth Zone Hong Kong Investments Limited is 100% held by First Priority Group
Limited.

5. Innovative Hero Limited is 100% held by Wealth Zone Hong Kong Investments
Limited.

Save as disclosed above, as at 30 June 2024, the Directors and the
chief executive of the Company were not aware of any persons (other
than the Directors or the chief executive of the Company) who had
an interest or short position in the shares or underlying shares of the
Company which were required to be disclosed to the Company and the
Stock Exchange in accordance with Divisions 2 and 3 of Part XV of the
SFO, or which were required to be entered in the register kept by the
Company under section 336 of the SFO.

SHARE OPTION SCHEME

The Share Option Scheme was conditionally adopted by a written
resolution of the Shareholders on 20 October 2018 (the “Adoption
Date”). The purpose of the Share Option Scheme is to enable the
Company to grant share options to eligible participants as incentives or
rewards for their contribution or potential contribution to the Group.

Maximum number of Shares

The total number of shares which may be issued upon exercise of all
share options to be granted under the Share Option Scheme and any
other share option schemes of our Company must not in aggregate
exceed 80,000,000 shares (the “Scheme Mandate Limit”), being
10% of the shares in issue on 6 November 2018 (but taking no
account of any shares which may be issued under the exercise of the
Over-allotment Option (as defined in the prospectus of the Company
dated 24 October 2018 (the “Prospectus”), and representing
approximately 9.18% of the issued shares of the Company as at the
date of this interim report. Share options lapsed in accordance with the
terms of the Share Option Scheme will not be counted for the purpose
of calculating the Scheme Mandate Limit.
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BRETSNHAR
BRESAINARBDASRABABEF NEF -

20241 A1 - BIBERE S TR LI A
B8 P% #E 17 21 /262,062,000 ° 20249 6H30
H REBEREFIIELNERENHE
64,707,000 °

RAF RS B E - BT & B T a4t
1TRE 1D 42 81 573,068,0000% + 15 A7 1 HA 4§
EHBARASEITRARNLS39% °

EHBREASZE—FTHE RERER
DEER—BREN — BIRES]—H -8B
a2 HBERBPOR—@EA -

M2019F9A2A(E —RFHBH]) &H
16,000,000f) R E(E—MHBRE)E K
EF=2RTESERAQAZLEES  BH
REBEEF-XEHAHNNKRMESSRRS.89
B F—HEREEF ARLEBAHEER
F2024F10A19R L AN A K - WEFT
PG E P 18 5 AT 57 8

(i) RE-RBEHAMEFFZEAR R
FEBAARRELERIARIZR
FEE - HERERENA0%

(i) RE-RKEOAMBHA24EAEK &
FEEARREDERISBIER
FEE - HEREEBN30% &

(i) MRE-ARAELHABRAGMEAR &
FEBEARREDERISBIER
BEE - HBEREARMN30% -

Period of the Share Option Scheme

The Share Option Scheme will remain in force for a period of six years
commencing from the Adoption Date.

As at 1 January 2024, the number of share options available for grant
under the Share Option Scheme was 62,062,000. As at 30 June 2024,
the number of share options available for grant under the Share Option
Scheme was 64,707,000.

The total number of shares available for issue under the Share Option
Scheme as at the date of this interim report is 73,068,000, which is
approximately 8.39% of the issued share capital of the Company as at
the date of this interim report.

For further information regarding the Share Option Scheme, see
“Statutory and General Information — Share Option Scheme” of the
Prospectus. The remaining life of the Share Option Scheme is around 1
month.

On 2 September 2019 (the "Date of First Granting”), a total of
16,000,000 share options (the “First Batch Share Options”) were
granted to 3 executive Directors and 29 employees of the Company.
Closing price per share immediately preceding the Date of First Granting
amounted to HK$5.89. The First Batch Share Options are valid for a
period commencing from the Date of First Granting until 19 October
2024, and vesting of the First Batch Share Options is conditional upon
the fulfilment of the following conditions:

(i) upon 12 months from the Date of First Granting, and annual
individual performance reaching at least the grade of “pass”,
40% of the total number of the First Batch Share Options;

(i) upon 24 months from the Date of First Granting, and annual
individual performance reaching at least the grade of “pass”,
30% of the total number of the First Batch Share Options; and

(iii) upon 36 months from the Date of First Granting, and annual
individual performance reaching at least the grade of “pass”,
30% of the total number of the First Batch Share Options.
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202068308 ([BoxBHA]) &4 On 30 June 2020 (the "Date of Second Granting”), a total of
2,960,000 ERE((E-HEREDEFE D 2,960,000 share options (the “Second Batch Share Options”) were
FTARRNOEREE  RWOREBEFZRED granted to 10 employees of the Company. Closing price per share
BHIATA KR T E A19548 T - F_HER immediately preceding the Date of Second Granting amounted to
EEE XKL AR E2024F10A198 1 HK$19.54. The Second Batch Share Options are valid for a period
HRIAAE K - WA TIEEHERRE RS commencing from the Date of Second Granting until 19 October 2024,
B and vesting of the Second Batch Share Options is conditional upon the
fulfilment of the following conditions:

EF-HBREHE B A BEGRY

No. of Second Batch

Share Options Vesting Date Vesting Conditions

30% M Rt AR i 20214 6A30H HZE2020F12A3MB L FEHE E2019F12A31B LEFE AR A

30% of the Second Batch 30 June 2021

Share Options

30% ) — HEBE AR 2022 6A30H

30% of the Second Batch 30 June 2022

Share Options

40% K] 5 — Ht BB PR 2023%6H30H

40% of the Second Batch 30 June 2023
Share Options

EamRREGFFEEL  BREDAORRFEBAAXRRED
ERABRIFER

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2020 has an increment of at least
40% as compared with that for the year ended 31 December 2019
and annual individual performance reaching at least the grade of
“pass”

BHE2021F12A31A L FE B E 2019124318 L FE KRR A
BaRREEFFEEL  BEEP120%RFERARRED
EHIEBRIZR

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2021 has an increment of at least
120% as compared with that for the year ended 31 December 2019
and annual individual performance reaching at least the grade of
“pass”

B ZE2022F12A31H L FE R H E2019F12A31H L FE R QA
R REEFFEEL  BEEL230%RFEAAXRRE D
EHIEBRIZER

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2022 has an increment of at least
230% as compared with that for the year ended 31 December 2019
and annual individual performance reaching at least the grade of
“pass”
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R2020F1MA0B(E=xBHEAM) A
1,350,000 R E((E=HBRE) DK
BFRRAANEBEE BOREEE=ZAR
ERHSR A HEAE20758 T FZHE
fEEBRSEZ AT HE R =2024F10819H
MR ER WEAFTIIGEEXRER
Al B ¢

On 10 November 2020 (the “Date of Third Granting”), a total
of 1,350,000 share options (the “Third Batch Share Options”)
were granted to 1 employee of the Company. Closing price per
share immediately preceding the Date of Third Granting amounted
to HK$20.75. The Third Batch Share Options are valid for a period
commencing from the Date of Third Granting until 19 October 2024,
and vesting of the Third Batch Share Options is conditional upon the
fulfilment of the following conditions:

EoHEREEE HEAH BEGRY

No. of Third Batch

Share Options Vesting Date Vesting Conditions

30% Hy 55 = 4t BE A% 42 20214 6A30H HZE2020F12A3MB L FEHE E2019F12A31B LEFE AR A

30% of the Third Batch 30 June 2021

Share Options

30% K 55 = #t BB A #E 2022 6A30H

30% of the Third Batch 30 June 2022

Share Options

40%H) 5 =L B A K 2023%6H30H

40% of the Third Batch 30 June 2023
Share Options

EamRREGFFEEL  BREDAORRFEBAAXRRED
ERABRIFER

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2020 has an increment of at least
40% as compared with that for the year ended 31 December 2019
and annual individual performance reaching at least the grade of
“pass”

BHE2021F12A31A L FE B E 2019124318 L FE KRR A
BaRREEFFEEL  BEEP120%RFERARRED
EHIEBRIZR

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2021 has an increment of at least
120% as compared with that for the year ended 31 December 2019
and annual individual performance reaching at least the grade of
“pass”

B ZE2022F12A31H L FE R H E2019F12A31H L FE R QA
R REEFFEEL  BEEL230%RFEAAXRRE D
EHIEBRIZER

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2022 has an increment of at least
230% as compared with that for the year ended 31 December 2019
and annual individual performance reaching at least the grade of
“pass”

FiNIRRIE LM APR 2 5 S-Enjoy Service Group Co., Limited
2024 R HAER & 2024 Interim Report

31



32

Hi&#
OTHER INFORMATION

R2021F7AMB((E MR BEHAE]) &1 On 1 July 2021 (the “Date of Fourth Granting”), a total of 7,700,000
7,700,000 iR E ([ MALEBRED D E LY share options (the “Fourth Batch Share Options”) were granted to
FTARRBEEES  ROREEFORED 13 employees of the Company. Closing price per share immediately
B H AT A Uk T (B A23.6078 7T o 5 M0t BE AR preceding the Date of Fourth Granting amounted to HK$23.60. The
EEEMRXEE AR E2024F104198 1 Fourth Batch Share Options are valid for a period commencing from
HRMIAAE K - WA TIEHERRE RS the Date of Fourth Granting until 19 October 2024, and vesting of the
B Fourth Batch Share Options is conditional upon the fulfilment of the
following conditions:

FMtERERE B A BEGRY

No. of Fourth Batch

Share Options Vesting Date Vesting Conditions

30% Y 5 10 Bt B8 AR 42 2022F7A1H HZE2021F12A318 L FE B E F2020F12A31A L FE AR A

30% of the Fourth Batch 1 July 2022
Share Options

30% ) 28 PO #t B8 A% 2023%F7H1H

30% of the Fourth Batch 1 July 2023
Share Options

40% B 55 Y HE B A% 4 2024 7H1H

40% of the Fourth Batch 1 July 2024
Share Options

aBRREGFANEAL BEINETEERFEAARRER
LEHEBRIFR

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2021 reaches certain goals as
compared with that for the year ended 31 December 2020 and
annual individual performance reaching at least the grade of “pass”

B E2022F12A31B E FEHE E2020F12 4318 IEFE AR A
aBRREGFAEAL BEINETEERFEAARRE
LERIEBIFER

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2022 reaches certain goals as
compared with that for the year ended 31 December 2020 and
annual individual performance reaching at least the grade of “pass”

B E2023F12A31H I F E H # £2020F12A31H L FE AR QA
BalRREGEFMNERL BENETERRFERAARERS
LERIEBIFR

The net profit attributable to equity shareholders of the Company
for the year ended 31 December 2023 reaches certain goals as
compared with that for the year ended 31 December 2020 and
annual individual performance reaching at least the grade of “pass”
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KB £2024F6A308 1E B AR AR A During the six months ended 30 June 2024, the Company did not grant
MERREREAESNEGER2HEERY any share options to the eligible participants under the Share Option
E f] 5 AR o Scheme.

RE E2024F6A308 1L N &8 A A - B Ak During the six months ended 30 June 2024, details for changes of the

ZEEFBHOT share options are as follows:
R2024%
#2024 64308
1B1RE &R BRI REREE
BEATR BEATR TEAHZA
WEEREY R WERESR HNETY
BRESEALS RERH HRHEA Brgl TREGED BRfe BRXX Bhis HROHE WAEGER)
Number Number Weighted
of shares of shares average
involved in involved in  closing price
the share the share  immediately
options options before the
granted granted date of
but not yet butnotyet  exercise of
exercised as Granted Exercise Exercised Lapsed Cancelled  exercised as the share
Name of share options at 1 January during price during during during at 30 June options
holders Date of grant 2024 the period (HKS)  the period the period the period 2024 (HKS)
B7EZ
Executive Directors
BNREE 201959728 450,000 - 6.18 - - - 450,000 -
Mr. Qi Xiaoming 2 September 2019
BEgE 202157818 400,000 — 23.60 - 400,000 - - -
Mr. Yang Bo 1 July 2021
REERL 201969420 1,000,000 — 6.18 - - - 1,000,000 —
Ms. Wu Qiangian 2 September 2019
Pt 1,850,000 - - 400,000 - 1,450,000
Sub-total
EARA 201969420 6,683,000 — 6.18 - - - 6,683,000 —
Other Grantees 2 September 2019
2020564308 228,000 - 19.90 - - - 228,000 —
30 June 2020
20205117108 405,000 S 20.85 - 405,000 — — —
10 November 2020
2021%7A18 1,840,000 - 23.60 - 1,840,000 - — -
1 July 2021
it 9,156,000 - - 2,245,000 - 6,911,000
Sub-total
@t 11,006,000 - - 2,645,000 - 8,361,000
Total
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B ERBAENENEE: )RAAQREER
(MEEDRHESEAREREDZNKS ; (i)
SREEBURRR R EBRROME BKE -
BHARSARRAERENOER: RINBER
EREEENTR - ARE - BB BE -
WE - HEEER XA/ERHEBAH -

BHORBEHSRE

EXgREBERORBAIRAEESE
EzREB(REESEHE) -

b=

%

s8R #

BEROEZBFEEENMERERLE S
OESRMHEE(TREDRIZERMDEE
52108 W ey 52 B AR 10) 2 511 15 #8 18 722019
FNMNABGEARAREBITRABEA1.25%
% Bty 22 B 5t 2 702021F7H18 &20214F8
RA23A# T BHBARESIENES
MHEE(TRIEDRIERMDEETZ 2K
KB AR D) A B = R T 15 8 1B 20214
8A23BAARAIE B ITIR A B EH5.0% A
43,603,500 i fp ((h ANA A A AR B R & B
HM B 1T 495.0%) °

BRORBIAEETESRERSTRE
Bt BB

EhEBAEETE2EEESUERD
HEWERS

SHARE AWARD SCHEME

The Company adopted the Share Award Scheme on 15 November 2019.

Purpose

The objectives of the Share Award Scheme are: (i) to provide employees
of the Company (the “Employees”) with the opportunity to acquire
proprietary interests in the Company; (ii) to encourage Employees to
work towards enhancing the value of the Company and the shares or
the benefit of the Company and its Shareholders; and (iii) to provide
the Company with a flexible means of either retaining, incentivising,
rewarding, remunerating, compensating and/or providing benefits to
the Employees.

Participants of the Share Award Scheme

The Employee(s) selected by the Board pursuant to the rules of the
Share Award Scheme to participate in the scheme (the “Selected
Participant(s)”).

Scheme Limit

The maximum number of shares involved under all relevant grants
made pursuant to the Share Award Scheme (excluding Award Shares
that have been forfeited in accordance with the Share Award Scheme)
in aggregate must not exceed 1.25% of the total issued share capital of
the Company as at 15 November 2019. The Share Award Scheme was
amended on 1 July 2021 and 23 August 2021 to adjust the maximum
number of shares involved in the relevant grant (excluding Award
Shares that have been forfeited in accordance with the Share Award
Scheme) to an aggregate not exceeding 5.0% of the total issued share
capital of the Company as at 23 August 2021., i.e. 43,603,500 shares
(representing approximately 5.0% of the issued shares of the Company
as at the date of this interim report).

Maximum entitlement of each participant under the Share
Award Scheme

There is no limit of maximum entitlement of each participant under the
Share Award Scheme.
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Grant Price of Award Shares

The grant price of the Award Shares awarded under the Share Award
Scheme (if any) shall be determined by the Board at its sole discretion,
and shall be set out in the grant notice issued to the grantees.

Voting Rights

The trustee of the Share Award Scheme (the “Trustee”) and the Board
shall not exercise any voting rights attached to any shares held on the
trust constituted by the trust deed (the “Trust”).

Restrictions

The Award Shares awarded to the Selected Participants under the
Share Award Scheme shall be personal to such Employee and shall not
be assignable or transferable. Each of the Selected Participants shall
not sell, transfer, charge, mortgage, encumber or create any interest in
favour of any other person over or in relation to any award, or enter
into any agreement to do so. The Selected Participants are not entitled
to any rights attached to the unvested Award Shares, including but
not limited to any voting right and entitlement to dividends that have
accrued prior to the vesting of such Award Shares.

If any Director possesses unpublished inside information in relation
to the Company, or where dealings by Directors are prohibited under
any code or requirement of the Listing Rules or any applicable laws
from time to time, no payment shall be made to the Trustee and no
instructions to acquire shares shall be given to the Trustee under the
Share Award Scheme and the trust deed. Further, the Board shall not
award any shares to any Director during the periods in which dealing in
shares is prohibited pursuant to the Listing Rules or any corresponding
code or securities dealing restrictions adopted by the Company.

Operation

The Share Award Scheme is a share scheme funded by existing shares.
Pursuant to the Share Award Scheme, the Board (or the committee
(if any)) may from time to time instruct the Trustee to purchase the
existing shares in the open market, and determine, among other things,
the timing of awards, list of Selected Participants, number of Award
Shares, vesting date and conditions of vesting, and performance targets
that must be achieved before any of the Award Shares may be vested
in the Selected Participants under such award. Each grant of an award
to any Director, or mid to senior level management and key personnel
of the Company shall be subject to prior approval of the independent
non-executive Directors (excluding any independent non-executive
Director who is a proposed recipient of the grant of an award).
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Vesting and Lapse

Unless otherwise determined by the Board (or the committee (if any))
at its discretion, the relevant Award Shares held by the Trustee on
behalf of the Selected Participants on trust shall not vest in the relevant
Selected Participant in the following circumstances:

(@) the Selected Participant ceases to be a Selected Participant by
reason of (i) death of the Selected Participant, (ii) termination
of the Selected Participant’s employment or contractual
engagement with the Group or an affiliate by reason of his/her
permanent physical or mental disablement, or (iii) termination
of the Selected Participant’s employment or contractual
engagement with the Group by reason of redundancy; or

(b) other circumstances as provided in the scheme rules.

Upon occurrence of any of the above circumstances, any Award Shares
awarded but have not been vested in the Selected Participant will be
returned to the Trust in accordance with the rules of the Share Award
Scheme.

Unless otherwise determined by the Board (or the committee (if any))
at its discretion, in respect of a Selected Participant who retires at any
time prior to a vesting date, all the Award Shares of such Selected
Participant shall continue to vest on the vesting date.

Duration and Termination

Unless early terminated by the Board, the Share Award Scheme shall
be effective for 10 years from the adoption date of 15 November 2019
and up to 14 November 2029. As at the date of this interim report, the
remaining life of the Share Award Scheme was around five years and
two months. Further details of the Share Award Scheme are set out in
the announcement of the Company dated 15 November 2019.

During the six months ended 30 June 2024, the Company did not grant
any Award Shares to the Directors and Employees under the Share
Award Scheme.
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REE2024F6A308 LN AR - BN During the six months ended 30 June 2024, details for changes of
MzBEFRBOT Award Shares are set out as follows:

SRERMRH  R0uFIA1E H04F6R308  REEEEZH
EETE BRAEHAEE BEAEHASE WMETHYUTE
RBROBEALE BHAH (Br)(Wi1)  HEBRAYE BRE L BhEBE BhxH BhdEd HEBRHYA (B7)
Weighted average
closing price
immediately
Grant price Number of Award Number of Award  before the date
payable per  Shares granted Shares granted  of vesting of the
Name of Award Award Share butunvestedasat  Granted during ~ Vested during ~ Lapsed during  Cancelled during but unvested asat ~ Award Shares
Shares holders Date of grant (HKS) (Note 1) 1 January 2024 the period the period the period the period 30 June 2024 (HKS)
0TES
Executive Directors
HVARE 202253A288 ([f3) 449 350,000 - - - - 350,000 -
Mr. Qi Xiaoming 28 March 2022 (Note 3)
BERE 200157818 (M E2) 1180 160,000 - - 160,000 - - -
M. Yang Bo 1 July 2021 (Note 2)
2002%3R288 (M33) 449 175,000 - - - - 175,000 -
28 March 2022 (Note 3)
REERL 20053R288 (M33) 449 70,000 - - - - 70,000 -
Ms. Wu Qiangian 28 March 2022 (Note 3)
NG 755,000 - - 160,000 - 595,000
Sub-total
EHARA W1ETA18 (M2) 11.80 640,000 - - 640,000 - - -
Other Employees 1 July 2021 (Note 2)
2022%3R288 (Hi3E3) 449 1,764,000 - - 210,000 - 1,554,000 -
28 March 2022 (Note 3)
202355488 (i 4) 236 2,100,000 - 570,000 200,000 - 1,330,000 346
8 May 2023 (Note 4)
202359R4R (M 55) 246 900,000 - - 200,000 - 700,000 -
4 September 2023 (Note 5)
ZEEREMAL  20ETMB(AE) 1180 120,000 - - 120,000 - - -
(TREEE) 1 uly 2021 (Note 2)
Top 3 highest paid 2022538288 (Hi3E3) 449 385,000 - - - - 385,000 -
individual 28 March 2022 (Note 3)
(excluding Directors)
It 5,909,000 — 570,000 1,370,000 = 3,969,000
Sub-total
a3t 6,664,000 - 570,000 1,530,000 - 4,564,000
Total
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Notes:
1. The grant price shall be payable upon the vesting of the relevant Award Shares.

2. Subject to the fulfilment of the relevant vesting conditions set out by the Board,
30% of the Award Shares shall be vested on 1 July 2022, 30% of the Award Shares
shall be vested on 1 July 2023, and 40% of the Award Shares shall be vested on 1
July 2024. For details, please refer to the announcement of the Company dated 2
July 2021.

3. Subject to the fulfilment of the relevant vesting conditions set out by the Board,
30% of the Award Shares shall be vested on 1 April 2023, 30% of the Award
Shares shall be vested on 1 April 2024, and 40% of the Award Shares shall be
vested on 1 April 2025. For details, please refer to the announcement of the
Company dated 28 March 2022.

4. Subject to the fulfilment of the relevant vesting conditions set out by the Board,
30% of the Award Shares shall be vested on 8 May 2024, 30% of the Award Shares
shall be vested on 8 May 2025, and 40% of the Award Shares shall be vested on 8
May 2026. For details, please refer to the announcement of the Company dated 8
May 2023.

5. Subject to the fulfilment of the relevant vesting conditions set out by the Board,
30% of the Award Shares shall be vested on 4 September 2024, 30% of the Award
Shares shall be vested on 4 September 2025, and 40% of the Award Shares shall
be vested on 4 September 2026. For details, please refer to the announcement of
the Company dated 4 September 2023.

Since the adoption date of the Share Award Scheme and up to the date
of this interim report, a total of 16,080,000 Award Shares had been
granted under the Share Award Scheme. As at 1 January 2024 and
30 June 2024, the number of Award Shares available for further grant
under the Share Award Scheme was 33,963,500 shares and 35,493,500
shares, respectively.

Save as disclosed above, the Company did not adopt any other share
option scheme or share award scheme.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this interim report, during the six months ended
30 June 2024, there were no rights to acquire benefits by means of
acquisition of shares or debentures of the Company granted to any
Directors or their respective spouse or minor children, or were there
any such rights exercised by them, or was the Company or any of its
holding companies, fellow subsidiaries and subsidiaries a party to any
arrangement to enable the Directors to acquire such rights in any other
corporations.

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited

2024F R Hi3R & 2024 Interim Report



GRS 2 EBAR

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

B ZE6H30H 1L <EA
Six months ended 30 June
20245 20234
2024 2023
REERZ REHEZ
Unaudited Unaudited
o= AR T ARBET T
Note RMB’000 RMB'000
A Revenue 7 2,770,369 2,681,101
88 & AR K A Cost of sales and services 7,8 (2,017,160) (1,963,527)
E A Gross profit 753,209 717,574
HERZIHEER Selling and marketing expenses 8 (43,221) (41,836)
THE A Administrative expenses 8 (221,686) (215,254)
ERMEENREREFE Net impairment losses on financial assets (121,588) (90,716)
H A B A Other income 9 23,930 43,855
HEmEH Other expenses (7,435) (6,633)
H A 15 F 58 Other gains — net 10 23,385 2,650
&R E Operating profit 406,594 409,640
B 78 U A Finance income 10,578 15,518
B 7% B A Finance costs 421) (708)
B Uk A F 58 Finance income — net 11 10,157 14,810
KA LY RO EMN Share of net loss of associates accounted
N EEF R for using the equity method (501) (413)
B BT 18 B A1 R 8 Profit before income tax 416,250 424,037
st &R Income tax expense 12 (84,076) (90,512)
B A F Profit for the period 332,174 333,525
Hi 2 ®E K A Other comprehensive income
AREEF DA E R A IEH  Items that may be reclassified to profit or
loss
EAREE quf\/H\ﬁﬂiﬁllﬁl A Changes in the fair value of debt
NEBTIARAABEED instruments at fair value through other
comprehensive income (1,302) (1,706)
BAEESAEMEEUW A Credit loss of debt instruments at fair value
MEKLAEMEREE through other comprehensive income 1,302 1,706
HRHEMEEKA Other comprehensive loss for the
period - -
ML 2EEA Total comprehensive income for the
period 332,174 333,525

IR RIS EM AR A A S-Enjoy Service Group Co., Limited

20244 HAsR 4 2024 Interim Report



GRS 2 EBAR
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

B ZEZ6H30HIL<EA
Six months ended 30 June
202445 20234
2024 2023
KREBE XK REEZ
Unaudited Unaudited
B 5% AR TR AREFT
Note RMB’000 RMB’000
LATNA T AR EA A AR - Profit for the period is attributable to:
BVN/NEIE R =N — Owners of the Company 301,599 293,789
- FEE R E = - Non-controlling interests 30,575 39,736
332,174 333,525
AT A RSB 42 2 W A Total comprehensive income for the period
is attributable to:
BN N/NEIE =N - Owners of the Company 301,599 293,789
— JE o AR R - Non-controlling interests 30,575 39,736
332,174 333,525
EREFNUSRARE R Earnings per share (expressed in RMB
®IR) per share)
- EREAREF - Basic earnings per share 16(a) 0.35 0.34
- FREERAR - Diluted earnings per share 16(b) 0.35 0.34
LA R A 2 A K E RS M s — The above condensed consolidated statement of comprehensive income
BHBIE o should be read in conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

7202446 308 As at 30 June 2024

120245 20234
6H30H 12A31H
As at As at
30 June 31 December
2024 2023
REER KEZ
Unaudited Audited
B 5E AR® T AR T T
Note RMB’000 RMB'000
BE Assets
kRBEE Non-current assets
- BERZE Property, plant and equipment 14(a) 76,201 74,129
EREEE Right-of-use assets 14(b) 15,448 18,069
| EE Intangible assets 15 771,311 849,930
REERANEE Investments in associates 5,582 5,683
BEEHIBEE Deferred tax assets 23 129,598 106,927
BEAnBEFAEZD Financial assets at fair value through profit
TREE or loss 5.3 75,624 75,624
ERBEEHS Total non-current assets 1,073,764 1,130,362
REBEE Current assets
7E Inventories 33,952 39,614
BHEE Contract assets 262,446 332,472
BEAnBEFAEMEZE Financial assets at fair value through other
WA ®E E comprehensive income 5.3 1,075 2,377
BEAnBEGFAEZD Financial assets at fair value through profit
TREE or loss 5.3 300,368 503,582
B 5 R W IR Trade receivables 17 2,286,548 1,796,855
TEHRIE - 'e &k EAM Prepayments, deposits and other
JE W 3k IR receivables 18 904,987 950,098
RERBeEED Cash and cash equivalents 19 2,107,341 1,927,283
REBEELE Total current assets 5,896,717 5,552,281
EEHRE Total assets 6,970,481 6,682,643
& Equity
ERATEEAELESR Equity attributable to owners of
the Company
A% 7% Share capital 20 59,980 59,980
& Reserves 2,969,886 2,843,785
3,029,866 2,903,765
IR HE Non-controlling interests 368,514 387,443
g R Total equity 3,398,380 3,291,208
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

7202446 308 As at 30 June 2024

R2024F MR2023F
6H30H 12A31H
As at As at
30 June 31 December
2024 2023
REERZ 48 - %
Unaudited Audited
b= AR® T AREEF T
Note RMB’'000 RMB’'000
8& Liabilities
kFRBER Non-current liabilities
HEBE Lease liabilities 14(b) 7,667 7,693
B Provisions 4,250 4,100
B 5K HhFER KA Trade and other payables 22 49,902 112,924
IEAEFIE B fE Deferred tax liabilities 23 90,325 111,326
kRBEELE Total non-current liabilities 152,144 236,043
FEBEE Current liabilities
HEAEE Lease liabilities 14(b) 7,534 7,578
anaE Contract liabilities 1,003,374 826,549
B 5 &k H M RIE Trade and other payables 22 2,038,282 2,080,679
BNEAFr S i B E Current income tax liabilities 175,415 213,119
FERT AR B Dividend payable 13 195,352 27,467
nEBAEATHE Total current liabilities 3,419,957 3,155,392
BEEAR Total liabilities 3,572,101 3,391,435
BEERAEAE Total equity and liabilities 6,970,481 6,682,643
RBEETFE Net current assets 2,476,760 2,396,889
it 75 PR AR S B RS RO 2k R B B B B AR — The above condensed consolidated statement of financial position
BEEIGE o should be read in conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

ARAEBAEMS
Attribute to owners of the Company
B s B FERER EniaE
Non-
Share controlling Total
capital Reserves Total interests equity
ARBETT ARETFRT ARETR ARETRT ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) (Unaudited)
R2023F1818 &%  Balance at 1 January 2023 59,973 2,529,505 2,589,478 319,045 2,908,523
#BRFE Profit for the period - 293,789 293,789 39,736 333,525
BREMEERA Other comprehensive income for
the period - - - - -
HABEZERA Total comprehensive income
for the period - 293,789 293,789 39,736 333,525
EEREXBIME  Transactions with owners
BEEAETHRS recognised directly in
equity
WK B AR Acquisition of subsidiaries S = = 15,867 15,867
FEREREE Injection of capital from non-
controlling interests - - - 496 496
BE RGO Buy-back of share = (2,872) (2,872) = (2,872)
UEGBEMMNF  Share-based payment = 2,206 2,206 = 2,206
ARBEERNRE Dividends declared by the
Company - (139,413) (139,413) - (139,413)
—HARBARER Dividends declared by subsidiaries
FERERNRE to non-controlling interests = = = (8,016) (8,016)
BIE2019F Bt 8] Exercise of share option under
TR e 2019 share option scheme 7 534 541 = 541
TREFRGTH Exercise of unrestricted shares
AR B KD from stock shares - 4,917 4,917 - 4,917
BEFAA Disposal of a subsidiary - - - (258) (258)
M2023F6A30H I & & Balance at 30 June 2023 59,980 2,688,666 2,748,646 366,870 3,115,516
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BE S 53 -3 E S
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

#H £202446A30H L 7~ 1@ A For the six months ended 30 June 2024

ARREEAER
Attribute to owners of the Company
B B RH  FERESR BRAE
Non-
Share controlling Total
capital Reserves Total interests equity
s AR®Fn AR%®FTn AR®Trn AR%®Frn AR%Tx
Note RMB’000 RMB’000 RMB’000 RMB’000 RMB'000
(REER) (Unaudited)
R2024F1818 M &%  Balance at 1 January 2024
B FE Profit for the period
BREMEERA Other comprehensive income for
the period
BRAZERA Total comprehensive income
for the period
EENEZERME  Transactions with owners
BEAETHRE recognised directly in
equity
FERERTE Injection of capital from non-
controlling interests
DRI AERMMIR  Share-based payment 21
ARAE RS Dividends declared by the
Company 13
WBAGZERIEER  Dividends declared by subsidiaries
ERmR S to non-controlling interests 13
TEEFRGOTH Exercise of unrestricted shares
AR R AR5 from stock shares 20
BEFALA Disposal of a subsidiary

A2024%6A30H K& 8 Balance at 30 June 2024

LA AR S M B B R R DR BE P Y A —

DFEIE -
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The above condensed consolidated statement of changes in equity
should be read in conjunction with the accompanying notes.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

BZEZ6A30BL<EA
Six months ended 30 June
20245 20234
2024 2023
KEBEX REEZ
Unaudited Unaudited
B o ART R AR®F T
Note RMB’000 RMB'000
RETHMBRERE Cash flows from operating activities
CEEFSEYLY (FA)IRE  Cash generated from/(used in) operations 173,952 100,599
B H Income tax paid (153,330) (94,021)
BESEEELE (FEH)MWE L Net cash generated from/(used in)
F operating activities 20,622 6,578
RETHEERETRE Cash flows from investing activities
HEME - MEMEKEFS  Proceeds from disposal of property, plant
RIE and equipment 3,820 4,475
HEZAREBEFFAEZAN  Proceeds from disposal of financial assets
TRIEEMMSHRIE at fair value through profit or loss 153,788 101,396
HEERNTWIEE Investment in an associate (400) (490)
REZ®EENNEUWA Interest income derived from financial
assets 15,251 18,530
HEMBARMIEE GRH), Net cash (outflow)/inflow for disposal of a
mAFEEE subsidiary 31,675 (4,556)
WEHMBARMER SR Net cash outflow for acquisition of a
FE subsidiary = (29,294)
TR BB AR AR E Payment for unsettled consideration of
KRB acquisition of subsidiaries (19,038) (24,816)
SNBEEREE Payments for acquisition of intangible
assets 15 (2,675) (6,414)
THEEWE WMEKKHE  Payments for acquisition of property, plant
and equipment 14 (21,891) (6,631)
SHBERQAAEETA Payments for acquisition of financial assets
EaxemEE at fair value through profit or loss = (43,029)
REFRBEE (EH)W Net cash generated from/(used in)
RE&FHE investing activities 160,530 9,171
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

BZ6A30BL<EA
Six months ended 30 June
20245 20234
2024 2023
KRBE XK REEZ
Unaudited Unaudited
B o ART R AR F T
Note RMB’000 RMB'000
METHMSRERE Cash flows from financing activities
RIL2019F IR #E AT 8/7T1F  Exercise of share option under 2019 share
i rE option scheme 20 = 541
THEEFERDPNARZES  Exercise of unrestricted shares from stock
& 15 shares 1,222 4,917
LIRS B Capital increase in a subsidiary 2,280 =
REFRBIEZERRKR Fundings from non-controlling interests of
HE = B B subsidiaries 35,150 31,500
f& X FT 15 3R Proceeds from borrowings 3,000 =
EEEXR Repayments of borrowings - (9,000)
EERERTE Capital contribution from non-controlling
interests 100 496
HERBHNAESH DK Principle elements of lease payments and
HA B its interests (2,293) (4,114)
SR B B F IR Payment for share buy-back - (2,872)
MARAREZMERE Dividends paid by subsidiaries to non-
controlling interests (37,610) (6,779)
BMEZTHBHELS (FHA)ESE Net cash generated from/(used in)
HEE financing activities 1,849 14,689
HeERBELZEEYHE M Net increase/(decrease) in cash and
ORl ) B 5 cash equivalents 183,001 30,438
REBYVHNRE S MRS EEY Cash and cash equivalents at beginning of
the period 1,927,283 1,973,696
EXEHER e RBEE Effects of exchange rate changes on cash
B e and cash equivalents (2,943) 11,351
RPANRERBELZEEY Cash and cash equivalents at end of
the period 2,107,341 2,015,485

LSRR AR 2R E R E R M T —

DFBIE o

The above condensed consolidated statement of cash flows should be
read in conjunction with the accompanying notes.

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
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GENERAL INFORMATION

S-Enjoy Service Group Company Limited (the “Company”) was
incorporated in the Cayman Islands on 16 January 2018 as an
exempted company with limited liability under the Companies
Law (Cap. 22, law 3 of 1961 as consolidated and revised) of
the Cayman Islands. The address of the Company's registered
office is Maples Corporate Services Limited, PO Box 309, Ugland
House, Grand Cayman, KY1-1104 Cayman Islands.

The Company is an investment holding company and its
subsidiaries are principally engaged in the provision of property
management services and value-added services in the People’s
Republic of China (the “PRC"). The ultimate controlling company
is Infinity Fortune Development Limited. The ultimate controlling
shareholder of the Group is Mr. Wang Zhenhua (“Mr. Wang” or
the “Ultimate Controlling Shareholder”).

The Company has its primary listing on The Stock Exchange of
Hong Kong Limited on 6 November 2018.

The condensed consolidated interim financial information has
been presented in thousands of Renminbi (“RMB"”), unless
otherwise stated, and were approved and authorised for issue
by the board of directors of the Company on 28 August 2024.

The condensed consolidated interim financial information has
not been audited.

BASIS OF PREPARATION

The condensed consolidated interim financial information for
the six months ended 30 June 2024 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS") 34
“Interim Financial Reporting”, issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA").

The condensed consolidated interim financial information should
be read in conjunction with the annual consolidated financial
statements of the Company for the year ended 31 December
2023 (“2023 Financial Statements”), which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRSs") issued by the HKICPA.
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3.2
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3.2
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ACCOUNTING POLICIES

Except for the newly effective standards, amendments and
interpretations that became applicable to the Group first
time in the six months ended 30 June 2024, the accounting
policies adopted are consistent with those of the 2023 Financial
Statements as described therein.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

New standards, amendments and interpretation
adopted by the Group in the six months ended 30
June 2024

° Presentation of financial statements — Amendments to
HKAS 1

. Cash flow statement — Amendments to HKAS 7

. Financial Instruments: Disclosures — Amendments to
HKFRS 7

o Leases — Amendments to HKFRS 16

o Hong Kong Interpretation 5 (Revised)

The adoption of the above new standard, amendments and
interpretation starting from 1 January 2024 did not give rise to
any significant impact on the Group’s results of operations and
financial position for the six months ended 30 June 2024.

Impact of standards issued but not yet applied by
the Group

Certain new accounting standard, amendments and
interpretation have been published but are not mandatory for
the financial year beginning 1 January 2024 and have not been
early adopted by the Group. These new accounting standard,
amendments and interpretation are not expected to have a
material impact on the Group’s financial information when they
become effective.
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5.1

5.2

ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing these interim financial information, the significant
judgements made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to 2023
Financial Statements.

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk, credit risk and liquidity risk. The Group’s overall
risk management programme focuses on the unpredictability
of financial markets and seeks to minimise potential adverse
effects on the Group’s financial performance.

The condensed consolidated interim financial information
does not include all financial risk management information
and disclosures required in the annual financial statements
and should be read in conjunction with the Company’s 2023
Financial Statements.

There have been no changes in the risk management
department or in any risk management policies since last year
end.

Capital management

The Group's objectives when managing capital are to safeguard
the Group’s ability to continue as a going concern in order to
provide returns for owners and benefits for other stakeholders
and to maintain an optimal capital structure to reduce the cost
of capital.

In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, issue
new shares or sell assets to reduce debt.

FHIRRIEEEBR A A S-Enjoy Service Group Co., Limited
20244 HAsR 4 2024 Interim Report

49



50

R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

5.2

5.3
()

B 7% B b EE ()

EXEEE

AEBNERBBLRSERETH
BER - R ERFEBEHRABRERE
H-FRABERAAGBRASZIRES
BYAE BRERNZEEMBNRAR
MRIRE S IFRERE -

R20244 6 A30H }&2023F12A318 -
ASEOEFFREME

DABEEME
HRBEE R 7B E Y14 E &M

TERAMBEEZEDTIRAAEEBEAR
WEMTERE - FTRABRANERNOT:

. HRAEEXBERNAEM ST
WRECKERHE)(FE—E) -

. BRE-—EMBERENREIN &
EEXRENTEREHARE
AREXK (G MER) REE
(AAREER(ZE-_B)AEHR
AR -

. EEXRBBEYHKEATBRED
%8B e B A E (B 3EA] B
BWAENE=ZE) -

5.2

5.3
()

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
20244 A5 4 2024 Interim Report

FINANCIAL RISK MANAGEMENT (cont'd)

Capital management (Cont'd)

The Group monitors capital on the basis of the gearing ratio.
This ratio is calculated as net debt divided by total capital. Net
debt is calculated as total borrowings and lease liabilities less
cash and cash equivalents. Total capital is calculated as ‘equity’
as shown in the consolidated statements of financial position
plus net debt.

As at 30 June 2024 and 31
maintained at net cash position.

December 2023, the Group

Fair value estimation

Valuation techniques used to determine fair value

The table below analyses financial instruments carried at fair
value by valuation method. The different levels have been
defined as follows:

. Quoted prices (unadjusted) in active markets for identical
assets or liabilities (Level 1).

o Inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (Level 2).

o Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(Level 3).
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5 B 7 & B = I () 5 FINANCIAL RISK MANAGEMENT (cont'd)
5.3 AAEEME(E) 5.3  Fair value estimation (Cont'd)
(i) ZREEHNLLEBEER (ii)  Fair value hierarchy of financial assets
BEAABEGFAEMEEK AR Financial assets at fair value through other comprehensive
EE income
- 2R E=E CEi
Level 1 Level 2 Level 3 Total
ARET ARETT AR®TR AR®ETR
RMB'000 RMB'000 RMB'000 RMB'000
BEEAREENE Recurring fair value measurements
#2024F6A308 (REE %) At 30 June 2024 (Unaudited)
CREE Financial assets
ExLtmESH Listed bonds denominated in
US Dollars 1,075 - - 1,075
CRHEELE Total Financial assets 1,075 - - 1,075
- - £= X
Level 1 Level 2 Level 3 Total
ARETFTT ARETTL ARETTL ARETTL
RMB'000 RMB'000 RMB'000 RMB'000
BECAREETE Recurring fair value measurements
72023F12A318 (8 F %) At 31 December 2023 (Audited)
SREE Financial assets
ExLmES Listed bonds denominated in
US Dollars 2,377 - - 2,377
CRHEELE Total Financial assets 2,377 = = 2,377

FHIRRIEEEBR A A S-Enjoy Service Group Co., Limited 51
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5 U¥ERBEEw@ 5  FINANCIAL RISK MANAGEMENT (Cont'd)
5.3 2AAEEME(E) 5.3  Fair value estimation (Cont'd)
(i) EHEEHNALEBEERE) (ii)  Fair value hierarchy of financial assets (Cont'd)
BEARBEFAEREZNEREE Financial assets at fair value through profit or loss
ERd ey %=F CEl
Level 1 Level 2 Level 3 Total
ARET AR®TT AR®TR ARETR
RMB'000 RMB'000 RMB'000 RMB'000
BEEAREENE Recurring fair value measurements
12024F6A308 (REE %) At 30 June 2024 (Unaudited)
CREE Financial assets
ExLmESH Listed bonds denominated in
US Dollars 11,290 - - 11,290
EAER Trust products - - 75,624 75,624
RhEES Investment funds - - 289,078 289,078
CRHEELE Total Financial assets 11,290 - 364,702 375,992
£— - £= X
Level 1 Level 2 Level 3 Total
ARETT ARETFT ARETT ARETT
RMB'000 RMB'000 RMB'000 RMB'000
BECALEETE Recurring fair value measurements
72023F12A31B (FF %) At 31 December 2023 (Audited)
EREE Financial assets
ExLmESR Listed bonds denominated in
US Dollars 13,878 - - 13,878
FREM Trust products = = 75,624 75,624
REES Investment funds = = 440,827 440,827
REEE Contingent assets = = 48,877 48,877
CREELAE Total Financial assets 13,878 - 565,328 579,206
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5.3
(i)

FINANCIAL RISK MANAGEMENT (cont'd)
Fair value estimation (Cont'd)

Fair value hierarchy of financial assets (Contd)

There were no transfers among levels 1, level 2 and level 3 for
recurring fair value measurements during the year.

The Group’s policy is to recognise transfers into and transfers
out of fair value hierarchy levels as at the end of the reporting
six months.

Level 1: The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and trading and
financial assets at fair value through other comprehensive
income) is based on quoted market prices at the end of the
reporting six months. The quoted market price used for
financial assets held by the Group is the current bid price. These
instruments are included in level 1.

Level 2: The fair value of financial instruments that are not
traded in an active market (for example, over-the-counter
derivatives) is determined using valuation techniques which
maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on
observable market data, the instrument is included in level 3.
This is the case for unlisted equity securities.
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5 BBERERE® 5  FINANCIAL RISK MANAGEMENT (cont'd)
5.3 2AREEME(E) 5.3 Fair value estimation (Cont'd)
(iii) FHEAXTOTEHERBGAEEL (iii)  Fair value measurements using significant
RAEE(E=ZE) unobservable inputs (level 3)
TR 258 £2024%6A 3OEI %2023 The following table presents the changes in level 3 items for the
F6H30RILEAE=EEE#8): periods ended 30 June 2024 and 30 June 2023:
E E
ERAER SEEE REES REESF TRRER BER @t
Wealth Unlisted
Trust management Investment  Investment Convertible  preference
products products funds funds loans shares Total
ARBTR AR¥TR AR¥Tx AR®Tn ARETr ARETR AR%Tx
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) (Unaudited)
®2023%181A As at 1 January 2023 75,624 - - 165,842 107,515 21,708 370,689
g Acquisitions = = = 43,029 4,960 S 47,989
LE Disposal = = = (59,850) S S (59,850)
MhEERR Fair value gains - - - 4,788 S S 4788
1#2023%6A30A As at 30 June 2023 75,624 - - 153,809 112,475 21,708 363,616
(REER) (Unaudited)
12024%151A As at 1 January 2024 75,624 48,877 440,827 - - - 565,328
Wk Acquisitions - - - - - - =
HE Disposal - (48,877) (164,124) - - - (213,001)
RAEERR Fair value gains - - 12,375 - - - 12,375
2024565308 As at 30 June 2024 75,624 - 289,078 - - - 364,702
(iv) 141E#8E (iv)  Valuation process
REBYBEHERE ARG HREE The finance department of the Group includes a team that
Sk IF %%Iﬁ\ BETHENBEE 8 performs the valuation of non-property items required for
RE-—EAAEBE - ZBEFKEERE financial reporting purposes, including level 3 fair value. This
B E &%ﬁ%ig[iﬁ o (H{E B team reports directly to the chief financial officer (CFO) and the
EONimbkEROBEEVBE 8% audit committee (AC). Discussion of valuation processes and

results are held between the CFO, AC and the valuation team at
least once every six months, in line with the Group’s half-yearly
reporting periods.

Changes in level 2 and 3 fair value are analysed at the end of
each reporting period during the half-yearly valuation discussion
between the CFO, AC and the valuation team. As part of this
discussion, the team presents a report that explains the reason
for the fair value movements.
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SEGMENT INFORMATION

Management has determined the operating segments based on
the reports reviewed by CODM. The CODM, who is responsible
for allocating resources and assessing performance of the
operating segment, has been identified as the executive and
non-executive directors.

For the six months ended 30 June 2024, the Group was
principally engaged in the provision of property management
services and value-added services, including community-related
value-added services and developer-related value-added services
in the PRC. Management reviews the operating results of the
business as one operating segment to make decisions about
resources to be allocated. Therefore, the CODM of the Company
regards that there is only one segment which is used to make
strategic decisions.

The principal operating entity of the Group is domiciled in the
PRC. Accordingly, all of the Group’s revenue was derived in the
PRC during the six months ended 30 June 2024.

As at 30 June 2024 and 31 December 2023, all of the non-
current assets of the Group were located in the PRC excluding
financial instruments and deferred tax assets.
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REVENUE AND COST OF SALES AND
SERVICES

7 WAREERREKAR 7

KAZTZOEMEERERBREEAE
RIS FT1S 3R IE B 220244 & 20234F
6A30B IEAMEA  AEBIZERE
DORAREERRBKADTAT

Revenue mainly comprises of proceeds from property
management services and value-added services. An analysis of
the Group’s revenue and cost of sales and services by category
for the six months ended 30 June 2024 and 2023 is as follows:

B Z6A30ALEAEA
Six months ended 30 June
20245 2023F
2024 2023
ABER REER
Unaudited Unaudited
ARETR ARBTT
RMB'000 RMB'000
HER & &
WA PR % R A e A AR 7 B A
Cost of Cost of
sales and sales and
Revenue services Revenue services
REEFLZ—BBEA  Revenue from customers and
BN recognised over time:
MEEERE Property management services 1,907,903 1,436,789 1,694,125 1,275,907
EERS: Value-added services:
-HEREERS - Developer-related value-added
services 216,578 168,227 278,885 219,817
-HEEERS — Community-related value-added
services 466,569 289,703 300,230 184,217
2,591,050 1,894,719 2,273,240 1,679,941
REEFLH—EEBMYE  Revenue from customers
BRAHBMAZERSE: recognised at a point of time:
BERY: Value-added services:
- EEERE - Community-related value-added
services 179,319 122,441 407,861 283,586
2,770,369 2,017,160 2,681,101 1,963,527
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8 RBRMEIISTWEH 8  EXPENSES BY NATURE

FFABEERRBRA  HEREHE Expenses included in cost of sales and services, selling and

ARTBEERNERNMT marketing expenses and administrative expenses are as follows:

B Z6H30H LA
Six months ended 30 June

20245 20234

2024 2023

REBEX R EZ

Unaudited Unaudited

AR¥ T ARETFT

RMB'000 RMB'000

EERMNER Employee benefit expenses 814,848 989,774

INBIRZ ~ L BB B A Outsourced security, greening and cleaning

costs 753,673 520,016

FIRERARERER LA R Consumables and goods used 383,132 425,271

NAREE Utilities 150,495 132,371

MEREHER Depreciation and amortisation charges 54,283 56,348

WHRER Office expenses 23,784 21,943

ERE Travelling expenses 16,756 14,245

ETREEBEER Employee uniform and related expenses 18,214 11,750

X¥BREE Business entertainment expenses 19,589 10,192

i 18 K Bt n & Taxes and surcharges 7,872 7,546

=B Professional fees 8,227 7,378

WRITFEE Bank charges 4,937 4,835

ERAELH Operating lease payments 1,374 828

H A Others 24,883 18,120

2,282,067 2,220,617
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9

10

HAi g A 9  OTHER INCOME
BZ6H30HLA<MEA
Six months ended 30 June
2024% 20234
2024 2023
RBEX REEZ
Unaudited Unaudited
AR®F R AR T
RMB’000 RMB’000
RESRMEERNBRA Interest income derived from financial assets 4,815 8,712
XA 8 B (Bt 33) Government grants (Note) 16,553 23,107
H Others 2,562 12,036
23,930 43,855
MESE: DR A B) E B E AT AR 0 ¢ Note:  The government grants mainly represented tax refunds from local
BB X B o government. There are no unfulfilled conditions or other contingencies
attaching to these grants.
Hfth F 15 7% 28 10 OTHER GAINS - NET
BZ6H30HLA<MEA
Six months ended 30 June
2024%F 20234
2024 2023
RBEX REEZ
Unaudited Unaudited
AR®T R AR®EFT
RMB’'000 RMB’'000
fE X (& 18),/ Mok F 58 Net foreign exchange (losses)/gains (2,943) 11,351
BEAABETFAERZD Net fair value gains/(losses) on financial assets
ERMEENLDAEE at fair value through profit or loss
W,/ (BE)F8E 9,786 (9,024)
HEWE BERXBEN Net gains on disposal of property, plant and
W = ) &8 equipment 1,814 323
HEMRB AR Z K= FE Net gains on disposal of a subsidiary 14,728 =
23,385 2,650
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

1N BBWAFEEE 11 FINANCE INCOME - NET
BZ6A30RLXEA
Six months ended 30 June
20245 20234
2024 2023
RBER KAEE T %
Unaudited Unaudited
AR®T T ARET T
RMB’000 RMB'000
B 75 WA Finance income
ReMRESEMHEUWA Interest income on cash and cash equivalents 10,578 15,518
Bt 7§ B AR Finance costs
HEABFNERX Interest and finance charges paid/payable for
lease liabilities (421) (708)
BB AFEE Total finance income - net 10,157 14,810
12 FEBEH 12 INCOME TAX EXPENSE
B Z6H30HIE<EA
Six months ended 30 June
2024%F 20234
2024 2023
REERZ REFZ
Unaudited Unaudited
AR T ARET T
RMB’'000 RMB'000
BN HA BT 15 %4 Current income tax
-HFBRCEMSH — PRC corporate income tax 115,515 106,452
EIEFT S Deferred income tax
-FECEMSRH — PRC corporate income tax (31,439) (15,940)
84,076 90,512
() HEFEREH (@) Cayman Island income tax
RARARABRBERESEARERHAERS The Company is incorporated in the Cayman lIslands as an
AT EREBERAT - At exempted company with limited liability under the Companies
BEABMNASEHESHEN - Law of Cayman Islands and accordingly, is exempted from

Cayman Islands income tax.
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B AR & P B 7 R B
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

12
(b)

(c)

(d)

FME#HMER®

KEELHEBRER

REZBRZBES((EBRLES])
BIOTZEBRTHNRBRIBESAEN -
BRMEXRBR XA STMAHMH
BRalhEXBRELESEMMAKILL
ZEMBRARAMYIFEBRIHESE
RMALTXNAWMHAERE -FE M
T BENE F2RhEMSBEARL
FREBELBEERNATHERE
RERUBBEMAINZENB R
AMEMAED  EHFREHEMES
MBS EMEAR R  HHRRETH
BEZESHEBVIROINMAR -
BN PR BRE XA SHE AR
AMEMARNOREBESMNEBR
LEBEMOBK -

ERBAEH
RS E R E E22024F K2023%F6
A30BIEANEATETMERMES
FEFROBA BMITEXEBFNNEM
AR EE -

B 1 3 AT 15 Bt

AEBBHE A ML L EHNAE
MEEERBERITER - BERES -
NBEFRNERG A HERREAE -

PR R Y ERE RO ER QR (7
BB R DARAREMO AR - &
EX15%MBEERE - AR RN
TEXMERE TH QA - REME
BRISERIER  NEBERBE O
ARARRRAA D AR & RRB K
ANETHERE®R BRI A WA
H50% 0 #EFEE A QA - 7R A
NAEBERIS%O R E GRS T - JE
R BWABRTS0% D EED R A
i 3 2 A 78 1825% B T & 8k P 15
B BYERANFARSEHRERD
20% -

12
(b)

(c)

(d)
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INCOME TAX EXPENSE (Cont'd)

British Virgin Islands income tax

British Virgin Islands (“BVI") income tax under the current laws
of BVI, our subsidiaries incorporated in BVI and all dividends,
interest, rents, royalties, compensation and other amounts paid
by such subsidiaries incorporated in the BVI to persons who
are not resident in the BVI and any capital gains realised with
respect to any shares, debt obligations, or other securities of
such subsidiaries incorporated in the BVI by persons who are
not resident in the BVI are exempt from all provisions of the
Income Tax Ordinance in the BVI. In addition, upon payments of
dividends by our BVI subsidiaries to us, no BVI withholding tax is
imposed.

Hong Kong profit tax

No provision for Hong Kong profits tax was made as the Group
did not derive any income subject to Hong Kong profits tax
during the six months ended 30 June 2024 and 2023.

PRC corporate income tax

Income tax provision of the Group in respect of operations in
Mainland China has been calculated at the applicable tax rate
on the estimated assessable profits for the year, based on the
existing legislation, interpretations and practices in respect
thereof.

Tibet Xinchengyue Property Services Co., Ltd. (“Tibet
Xinchengyue”), a Tibet registered Company, is entitled to a
preferential tax rate of 15%. Tibet Xinchengyue has a number of
branches across China. According to the relevant tax laws and
regulations, the Group files its income tax return by combining
the taxable income of head office in Tibet and all of its branches
with 50% of the aggregate taxable income apportion to the
head office in Tibet which is subject to income tax rate of 15%
and the remaining 50% among the branches which are subject
to income tax rate of 25%, resulting in an average of about
20% applicable income tax rate.



B AR & P B 7 R B
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

12 FEHEAm® 12 INCOME TAX EXPENSE (Cont'd)

d) FEEEMEHE (d) PRC corporate income tax (Cont'd)
BEBE(PEAREMBECEMBH L) The corporate income tax rate applicable to other entities of
(EMRBHE]D BRARAEEM the Group located in Mainland China is 25% according to the
RABEAMEMEENDEMSH Corporate Income Tax Law of the PRC (“the CIT Law").

B R25% °
13 BRE 13  DIVIDENDS
B Z2024% HZE2023F
6A30H 1t 12A318
<18 A IEFE
Six months
ended Year ended
30 June 31 December
2024 2023
RBEX 'z
Unaudited Audited
AR®TR AREFT
RMB’000 RMB’000
NAREIRARE (M 5E@) Dividends declared by the Company (Note (a)) 178,623 139,413
M8 AR EIRIEZER Dividends declared by subsidiaries to non-
1 7= 89 Ax 2 (BT 7 (b)) controlling interests (Note (b)) 41,214 10,641
219,837 150,054

RABEETETEHKMNE E2024F
6A30HIENEANERAEHEKES -

(a) 03FMABREGRE B
A% A R #0.2057T 2 & AR 7
202465188 £ 1T W K &
BEXELitE BFARE
178,623,0007T ° #% & B 7 1k
& 7 & {8 B 3K > 72024564
308 - ZREERIKA -

by ARBZRHEBRQGE MIFEE
A% 2% = Ik & 220235128
BSIHEFEBRESEEAAR
#41,214,0007C ° 72024464
308 ' B X 11 % 819,444,000
=.

The board of the Company did not recommend payment of any
interim dividend for the six months ended 30 June 2024.

(a) A final dividend in respect of 2023 of RMB0.205 per
ordinary share, amounting to RMB178,623,000 was
approved at the annual general meeting of the Company
held on 18 June 2024. The dividend is reflected as an
appropriation of share premium. As at 30 June 2024, the
dividend had not been paid yet.

(b) Several subsidiaries of the Company declared
RMB41,214,000 in total to non-controlling interests for
the year ended 31 December 2023. As at 30 June 2024,
the dividend accounted RMB19,444,000 has been paid.
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

#H £202446A30H L 7~ 1@ A For the six months ended 30 June 2024

14 V¥ BENRZBLULKRER 14 PROPERTY, PLANT AND EQUIPMENT AND

BEE RIGHT-OF-USE ASSETS
@) V¥ BERZE (a) Property, plant and equipment
L BaRk E1RE Hit & Y
Transportation Electronic Other
Buildings equipment equipment machines Total
ARBTR ARBTR ARBTR ARBTR ARBTR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) (Unaudited)
#20245151A As at 1 January 2024
RA Cost
RitHE Accumulated depreciation
REEE Net book amount

E22024%6H308 Lk 18 A Six months ended 30 June 2024

HOEEFE Opening net book amount

NE Additions

e Disposals

HEER Depreciation charge

HAREEE Closing net book amount

(REER) (Unaudited)

#2024 6A30A As at 30 June 2024

KA Cost

2iHE Accumulated depreciation

FEFE Net book amount

(REEH) (Unaudited)

R2023%1R1A As at 1 January 2023

KA Cost 3,612 9,067 27,709 90,164 130,552
RitME Accumulated depreciation (1,064) (4,823) (14,889) (26,737) (47,513)
REFE Net book amount 2,548 4,244 12,820 63,427 83,039
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R BR 4R & HA B S B R B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

14 YR -BMERREUARER 14

PROPERTY, PLANT AND EQUIPMENT AND

EEE W RIGHT-OF-USE ASSETS (Cont'd)
(@ WX BERREE (a) Property, plant and equipment (Cont'd)
S BERRE ETHfE Hit e @
Transportation Electronic Other
Buildings equipment equipment machines Total
ARETR AR¥TR AR¥Tx  AR¥¥x  AR%Tx
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
£ 2202356A30H L /< {8 A Six months ended 30 June 2023
BUREFE Opening net book amount 2,548 4244 12,820 63,427 83,039
KE-RAHBAR Acquisition of a subsidiary - 39 = 132 17
NE Additions 95 2,688 3,085 13,250 19,118
LE Disposals (391) (67) (1,076) (2,618) (4,152)
FEER Depreciation charge (47) (752) (4,016) (12,219) (17,034)
HRERFE Closing net book amount 2,205 6,152 10,813 61,972 81,142
(REER) (Unaudited)
1#2023%6A30A As at 30 June 2023
kA& Cost 3316 1,727 29,718 100,928 145,689
Z5HE Accumulated depreciation (1,111) (5,575) (18,905) (38,956) (64,547)
RAFE Net book amount 2,205 6,152 10,813 61,972 81,142

FEERFAGRAES Z2EKRARK

Depreciation expenses were charged to the following categories

TR : in the condensed consolidated statements of comprehensive
income:
B Z6A30R LA
Six months ended 30 June
202445 20234
2024 2023
REER REEE %
Unaudited Unaudited
AR TR AR T
RMB’000 RMB’000
55 & & AR 7 A A Cost of sales and services 10,623 6,261
THRER Administrative expenses 5,111 10,773
15,734 17,034
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

14 Y¥E - BERZEBURMSEHR 14 PROPERTY, PLANT AND EQUIPMENT AND

BEEM®W RIGHT-OF-USE ASSETS (Contd)

(b) HE (b) Leases
A RHEAEEEAREABAANE This note provides information for leases where the Group is a
EER - lessee.

(i)  RE G E B R & R (i) Amounts recognised in the condensed consolidated

] statement of financial position
MARZEEMBMR AR AT EM The condensed consolidated statement of financial position
ERAMRRIA shows the following amounts relating to leases:
20244 20234
6A30H 12H31H
30 June 31 December
2024 2023
REEX KEZ
Unaudited Audited
ARB T AREFT
RMB’000 RMB’000
ERAEEE Right-of-use assets
BFRBA Buildings and parking lots 15,448 18,069
HEAE Lease liabilities
& Current 7,534 7,578
FER P Non-current 7,667 7,693
15,201 15,271
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R BR 4R & HA B S B R B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

14 YE BERREBUREH
BEE®

(b) HEE®E)
(i) REFZEEEEHRAZKERF

14

(b)
(ii)

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS (Cont'd)

Leases (Cont'd)

Amounts recognised in the condensed consolidated

] statement of comprehensive income
G THBMARSHINIATEES The condensed consolidated statement of comprehensive
AR FIE income shows the following amounts relating to leases:
B ZE6H30H1LEA<EA
Six months ended 30 June
20245 20234
2024 2023
KEBEX REBEZ
Unaudited Unaudited
B 5% AR TR ARETT
Note RMB’'000 RMB'000
ERAREENEEZER Depreciation charge of right-of-use
assets
BFREAM Buildings and parking lots 8 4,423 4,930
FERMZ (B AMB Interest expense (included in finance
X AS) cost) 421 708
HEHEEENER Expense relating to short-term leases 8
(BEFAEER RS (included in cost of sales and
A RITEHER) services and administrative expenses) 1,374 733
HARN EXY AR E Expense relating to leases of low-value 8
WEEBEEMRE assets that are not shown above
EEMEREFA as short-term leases (included in
THRER) administrative expenses) = 95

H E2024%6A308 I ~E AR EH
Rentesm A ARYe6,148,6107T °

The total cash outflow for leases in the six months ended 30
June 2024 was RMB6,148,610.
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

#H £202446A30H L 7~ 1@ A For the six months ended 30 June 2024

15 EFXEE 15 INTANGIBLE ASSETS
STERBRY -3 BE BHE  EFHA @t
Computer Customer
software Licenses Goodwill ~ Trademark relationships Total

ARBTR ARBTR ARBTR ARBTR AREBTR AR®T:
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

(ii) (i)
(REER) (Unaudited)
202451818 As at 1 January 2024
KA Cost
LA BERAE Accumulated amortisation and
impairment
FEFE Net book amount

E22024%6A30H1  Six months ended 30 June 2024

~EA

HNEETE Opening net book amount

NE Additions

HEHBARA Acquisition of a subsidiary

2 Amortisation

HREEFE Closing net book amount

(REBER) (Unaudited)

R2024F65308 As at 30 June 2024

A Cost

REERAE Accumulated amortisation and
impairment

REFE Net book amount

IR EMMABR A T S-Enjoy Service Group Co., Limited
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

15 EEEEG® 15 INTANGIBLE ASSETS (Cont'd)
STER R R HE AR EFBE& s
Computer Customer
software Licenses Goodwill Trademark  relationships Total

ARBTE ARETL AREBTL ARETI ARETI ARETX
RMB'O0O  RMB'O00  RMB'O00  RMB'O00  RMB'000  RMB'000
(i) (i)

(REER) (Unaudited)

®202351A18 As at 1 January 2023

A Cost 39,844 1,314 421,014 8,000 501,889 972,061
EEE 3 Accumulated amortisation (10,467) (225) (5,404) (1,422) (69,373) (86,891)
REFE Net book amount 29,377 1,089 415,610 6,578 432,516 885,170

HZ2023F6A30H1  Six months ended 30 June 2023

~EA

BOREFE Opening net book amount 29,377 1,089 415,610 6,578 432,516 885,170
NE Additions 6,051 = = = = 6,051
RE Disposals (267) = S S S (267)
WE-RAHBAR Acquisition of a subsidiary = = 46,978 = 56,490 103,468
2% Amortisation (3,451) (66) = (267) (30,600) (34,384)
HAREFE Closing net book amount 31,710 1,023 462,588 6,311 458,406 960,038
(REER) (Unaudited)

R202356A30A As at 30 June 2023

A Cost 45,628 1314 467,992 8,000 558,379 1,081,313
2 BERAE Accumulated amortisation (13,918) (291) (5,404) (1,689) (99,973) (121,275)
REFE Net book amount 31,710 1,023 462,588 6,311 458,406 960,038
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

15 BEEE® 15 INTANGIBLE ASSETS (cont'd)
(i) AEREANRDT: (i) Impairment tests for goodwill are as follows:
AEENHESEENTREELSE Goodwill of the Group was allocated to the following CGUs:
fiz :
20245 20234
6H30H 12A31H
30 June 31 December
2024 2023
REBEX 'z
Unaudited Audited
AR% T AREFT
RMB’'000 RMB'000
SR ER Xuefu Catering 70,252 70,252
A B AR Cheng Times 64,137 64,137
EEME Jinyu Property 56,313 56,313
& & oK 4 Yantai Yongle 42,192 42,192
RNEBELR Dalian Hua‘an 32,626 32,626
R2rWE Liangshi Property 29,764 29,764
BN ) Suzhou Baochuan 28,789 28,789
W Xiangcheng Property 27,016 27,016
EMBR Guizhou Bajie 26,116 26,116
1L 3R B8 &P Shandong Lead 22,763 22,763
B HTE R Health Catering 13,723 13,723
A= Hangzhou Wanyue 6,585 6,585
L8 S Jiangsu Changli 738 738
LEHE Shanghai Xiangxi = 46,978
EESNCAE Impairment of goodwill
- B E kg - Yantai Yongle (28,409) (28,409)
- EEAE — Shanghai Xiangxi = (26,810)
— M E — Hangzhou Wanyue (5,404) (5,404)
387,201 407,369
BRENEEREEEEITRENM - Management performed an impairment assessment on the
ZEMBRAR 2 E S & T IREE goodwill as at balance sheet date. The recoverable amounts
REBFEREERE of these subsidiaries are determined based on value-in-use
calculations.
BIEEIREEAUEEN B AR i Based on management’s assessment on the recoverable
© 5/ T fE 0 20246 6A308 ¢ & amounts of the subsidiaries acquired, impairment provision of
B B & A AR #33,813,0007T ° RMB33,813,000 was considered necessary as at 30 June 2024.
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R BR 4R & HA B S B R B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

16 EREF 16
() SEREXERF (a)

BMAEREARFDRAREEE A
A PR 15 L B8 P B2 4T 26 0 AR 0 90
EFH B E -

EARNINGS PER SHARE

Basic earnings per share

Basic earnings per share for the period is calculated by dividing
the profit attributable to owners of the Company by the
weighted average number of ordinary shares in issued during
the period.

B Z6H30H LA
Six months ended 30 June
20245 20234
2024 2023
KBEX REEZ
Unaudited Unaudited
BF Earnings:
AESREREBFAMANY Profit attributable to owners of the
KRB B AT E Company used in the basic earnings
(AR¥EFT) per share calculation (RMB’000) 301,599 293,789
KR&GBEE: Number of shares:
AESRERRNOHAA Weighted average number of ordinary
EETEERAINE shares in issue during the period
F3g 8 (AT AR ED) basic earnings per share calculation
(in thousand) 855,026 854,775
HRARE B AEMN Basic earnings per share for profit
FENERERET attributable to the owners of the
(AAR¥5IR) Company during the period
(expressed in RMB) 0.35 0.34
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R BR 4R & HA B S B R B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

16 BRERNm 16
(b) SRBHERF (b)

SREZRENNRERABDETEIND
EEBRMETFHBARRERMEE
EHEBERRAE - ARRABRN A
EMONRAEEEHERE -

EARNINGS PER SHARE (Cont'd)

Diluted earnings per share

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares. The
Company’s share-based payment is of diluted potential.

B Z6H30H LA
Six months ended 30 June
20245 20234
2024 2023
KRBE XK REEZ
Unaudited Unaudited
BF Earnings:
AESREERNMAN Profit attributable to owners of the
KRB B AT E Company used in the diluted earnings
(AR¥EFT) per share calculation (RMB’000) 301,599 293,789
KR&HBEE: Number of shares:
ArEBHRNEREET Weighted average number of ordinary
L AR N T shares in issue during the period per
(AFR% 5T) share calculation (in thousand) 855,026 854,775
e EERMDEE Add: numbers of dilutive shares
(BAF A& &) (in thousand) = 236
ERETEBERNRELEES Weighted average number of ordinary
B AR EY hnRE S 8L shares in issue and potential ordinary
REstEERESRT shares used as the denominator in
89 & (AT RRED) calculating diluted earnings per share
(in thousand) 855,026 855,011
HRNAREI B AEMS Diluted earnings per share for profit
MEE TR EE R attributable to the owners of the
(A AR Company during the period
(expressed in RMB) 0.35 0.34
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R BR 4R & HA B S B R B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

17 BZEWRHIE 17 TRADE RECEIVABLES
20244 20234
6A30H 12A31H
30 June 31 December
2024 2023
REER 48 %
Unaudited Audited
AR TR ARET T
RMB’000 RMB'000
B 5 e WA (M 5% ) Trade receivables (Note (a))

— BB 5 (BT 52 25(c)) - Related parties (Note 25(c)) 962,363 799,319
-%=A — Third parties 1,729,214 1,277,117
2,691,577 2,076,436

W ESERFIBREREE  Less: allowance for impairment of trade
receivables (405,029) (279,581)
2,286,548 1,796,855

@ EBZERUFEIZREEEE
HETEENYEREERE R
BERE REBVINDEE
BERBOWATDRERBY
ERBHEOGREER - X
RERH RS & SIS B B ey 4 2
EERBWA -

(a)

Trade receivables mainly arise from property
management services managed under lump sum basis
and value-added services. Property management
services income under lump sum basis are received in
accordance with the term of the relevant property service
agreements. Service income from property management
services is due for payment by the property owners upon
rendering of services.
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

17

g5 EWFIEE)

—

a

)

17 TRADE RECEIVABLES (cont'd)
(&) (@  (Cont'd)
72024F 6 H30H KX2023F 124 As at 30 June 2024 and 31 December 2023, the ageing
BNE - EREZAHNESE analysis of the trade receivables based on invoice date
IR IEMRR DT T were as follows:
2024F 20234
6A30H 12H31H
30 June 31 December
2024 2023
REEX KEZ
Unaudited Audited
ARB T AREFT
RMB’'000 RMB’'000
1FE AR Within 1 year 1,574,612 1,685,149
15824 1 to 2 years 727,638 214,189
2E34F 2 to 3 years 234,782 92,876
3E44F 3 to 4 years 87,370 57,470
4FE 55 4 1o 5 years 40,423 20,311
5L F Over 5 years 26,752 6,441
2,691,577 2,076,436

R2024F 6 A30H & 2023412
A3 BESEKRREBEBAAR
i E BZEBREBELAE
BEEEREDBEMEAI - MESRE
AR 7 K 38 18 AR 75 1R 15 48 B8 AR 7%
EOERWE AEAEER
EE- RN

202446 B30 H 2023412
A318 -+ 7N & B 8 & 5K 3§ F
BRI KRBEUEARE B
BB RAER -

i IRRIESEE AR AT S-Enjoy Service Group Co., Limited
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As at 30 June 2024 and 31 December 2023, the trade
receivables were denominated in RMB, and the fair
value of trade receivables approximated their carrying
amounts. Property management services and value-
added services are received in accordance with the
terms of the relevant services agreements, and due for
payment upon the issuance of invoice.

As at 30 June 2024 and 31 December 2023, no trade
receivables of the Group were pledged to secure
borrowings granted to the Group.



R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

18

BAMRE REREMEWR 18

PREPAYMENTS, DEPOSITS AND OTHER

MIE RECEIVABLES
2024F6H30H 202312 A31H
30 June 2024 31 December 2023
REERK KEY
Unaudited Audited
AR® TR ARETTT
RMB'000 RMB'000
B 3 BN B 2 JEBNE
Current Non-current Current Non-current
BRHE Prepayments
-DNEREBRMERE - Utilities and outsourced services 57,338 - 61,401 =
-BRARNEERBKAEES - Consumables to be used in
value-added services 12,572 - 14,492 -
NE Subtotal 69,910 - 75,893 =
BP0 A E B ER X E 4 Input VAT to be deducted and others 13,242 = 45,039 =
pgaAt) Deposits (a) 616,185 - 622,209 =
H AW R IE Other receivables
-REEMFRD) — Payments on behalf of
property owners (b) 88,352 - 101,652 -
-AHEREAER - Lending to an investee
(BEME) including interests 145,869 - 145,869 =
- Eih - Others 61,233 - 52,492 -
N Subtotal 295,454 - 300,013 =
@it Total 994,791 - 1,043,154 -
o E M ERTRIER Less: allowance for impairment of other
ReRERE receivables and deposits (89,804) - (93,056) -
904,987 - 950,098 o
B & - Notes:
(a) 20246 H308 &2023F12A318 ' & (a) As at 30 June 2024 and 31 December 2023, deposits mainly included
& F EEIER IR MY 5 B 12 AR A T M B deposits made with government related bodies for providing property
BA B 7 1 942 € R st i &S = B AL M 2 management services and deposits made with car parking slot owners
BUBEAEELNRSUAESREBEAS to secure the agent role for sale of the car parking slot. Deposits of
% & B ARK505,627,00070(742023 RMB505,627,000 (as at 31 December 2023: RMB537,088,000) were
#12A318 : AR #537,088,0007T) J5 disclosed as related parties balances by the Group for exclusive rights of
AEBE R ERBE TR DHRESH sales of some car parking slot owned by related parties.
DRI AN BB REERE-
(b) 202496 H30H %2023F12A318 * % (b) As at 30 June 2024 and 31 December 2023, the amounts represented the

SeHIBERREIXNNNELRARIE
B B B 4 o BKAS O BROR 0 10202456 A
30H %20234F12 8310 BRKIE KL
R B A ERIBIG A A REHE

payments on behalf of property owners in respect of mainly utilities and
elevator maintenance costs of the properties. As at 30 June 2024 and
31 December 2023, prepayments, deposits and other receivables were
denominated in RMB.
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R BR 4R & HA B S B R B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

19 RERREZEEY 19 CASH AND CASH EQUIVALENTS
2024% 20234
6A30H 12A318
30 June 31 December
2024 2023
KRBEX KEZ
Unaudited Audited
AR®T R ARETFT
RMB’000 RMB’'000
FERES Cash on hand 126 344
wITHES Cash in banks 2,080,439 1,898,940
X FaEe Cash in payment platforms 26,776 27,999
2,107,341 1,927,283
RehBF2EEBEEHNVEREAT The carrying amount of cash and cash equivalents balances are
PG H¥EHE: denominated in the following currencies:
20244 20234
6A30H 12H31H
30 June 31 December
2024 2023
RBER KEZ
Unaudited Audited
AR®T R AREFT
RMB’000 RMB’000
E7T usb 22,765 23,672
AR RMB 1,898,189 1,890,607
BT HKD 186,387 13,004
2,107,341 1,927,283
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

20

R < 20 SHARE CAPITAL
RNRNBR2018F1HI6HEREH S The Company was incorporated in the Cayman Islands on 16
M e REMAKZBE EZER January 2018. At the date of incorporation, the authorised
A /51,2003 7T+ B $551,200% & Bk share capital is USD51,200 comprising 51,200 ordinary shares
M E1.00%& 0 1 & 8 & - 70202456 of USD1.00 each. As at 30 June 2024, the authorised share was
A30H ' %= F & 5 A&10,000,000,000 10,000,000,000 shares at par value of USD0.01.
B - SRR EEC.0IE LA D -
ERTRHREEK: Ordinary shares, issued and fully paid:

R#H A FEx AR T

Number of
shares usbD’000 RMB’'000

(R EX) (Unaudited)
A2024F1811 As at 1 January 2024 871,331,000 8,713 59,980
77160 B AR (Bt 3E) Exercise of share option (Note) = = =
#2024 6H30H As at 30 June 2024 871,331,000 8,713 59,980

& &8 FET ARBTTT

Number of

shares usD’'000 RMB'000

(REEX) (Unaudited)
R2023%181H As at 1 January 2023 871,231,000 8,712 59,973
17 15 B R Exercise of share option 100,000 1 7
720234 6H30H As at 30 June 2023 871,331,000 8,713 59,980

M3 : #H E=202496A30RENEA - #MER
ERFE2019F BT EREARD -

Note: During the six months ended 30 June 2024, no employee subscribed
shares under 2019 share option scheme.
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

21 UROAEENNTRK 21 SHARE-BASED PAYMENT
(a) RRirZREEE (a) Share Award Scheme
H E2024F6R308 L NE A K& For the six months ended 30 June 2024, the Group recognised
HUBROEBEERONTRELER RMB1,191,000 expenses in relation to the share-based payment
AR¥1,191,000F X - in total.
22 EBEZKHMENRIE 22 TRADE AND OTHER PAYABLES
2024%6H30H 2023%12A31H
30 June 2024 31 December 2023
REER HEZ
Unaudited Audited
AR% TR ARETTT
RMB'000 RMB'000
- JE BN 5 B & JEBNER
Current Non-current Current Non-current
B 5 P 13 308 (I 3 () Trade payables (Note (a))
-%ZH ~ Third parties 419,293 - 410,594 =
Hib 3R Other payables
-EFER - Accrued expenses 333,569 = 294,504 =
-REFTURMFE - Amounts collected on behalf of
property owners 745,157 - 765,448 -
-WEMBARERNRE - Consideration payables for acquisition
of subsidiaries 49,601 49,902 30,817 112,924
- Hfth - Others 170,155 - 97,680 =
1,298,482 49,902 1,188,449 112,924
EitE & Accrued payroll 240,490 - 320,410 =
Hi A Other tax payables 80,017 - 161,226 =
2,038,282 49,902 2,080,679 112,924
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R BR 4R & HA B S B R B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

22

(a

B 5 &k Hth BB 7IE ) 22 TRADE AND OTHER PAYABLES (cont'd)
2024F6 A30H &%2023F12 A (a) As at 30 June 2024 and 31 December 2023, the ageing
BNE - EREZAHNESE analysis of the trade payables based on invoice date were
NHRENERRDTOT : as follows:

2024 % 20234

6H30H 12A31H

30 June 31 December

2024 2023

RIEER KEZ

Unaudited Audited

AR¥ TR ARET T

RMB’000 RMB’'000

1F AR Within 1 year 319,445 336,802

15824 1 to 2 years 59,505 47,519

2E34F 2 to 3 years 14,636 16,092

3FEM E Over 3 years 25,707 10,181

419,293 410,594
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

23 ELEREH 23 DEFERRED INCOME TAX
B4R & B 7% R 0 R A BV IR JE AR 18 The analysis of deferred tax asset s in the condensed
BESNWT consolidated statements of financial position was as follows:
20244 20234
6H30H 12A31H
30 June 31 December
2024 2023
RECER 48 - %
Unaudited Audited
AR¥ T ARET T
RMB’000 RMB’'000
EERIBBAE: Deferred tax assets:
- HBiBE12EABKE R — Deferred tax asset to be recovered after
BEEHRBEE more than 12 months = =
-NREARNUWEKIRLEFE - Deferred tax asset to be recovered within
12 months 144,653 126,243
EEELEMBEEMLT Total deferred tax assets 144,653 126,243
BEREREEHBEELRIE  Set-off of deferred tax liabilities pursuant to
BfE set-off provisions (15,055) (19,316)
IR IE & E R Net deferred tax assets 129,598 106,927
BEEFHBEAE: Deferred tax liabilities:
- HBBREAZKE A — Deferred tax liabilities to be recovered
RERBEE after more than 12 months 70,022 90,476
- 1218 A A U Bl A — Deferred tax liabilities to be recovered
REHIEAE within 12 months 35,358 40,166
EETHIBEAGEASE Total deferred tax liabilities 105,380 130,642
1R AR 38 R T 8 Set-off of deferred tax liabilities
BT E ARG pursuant to set-off provisions (15,055) (19,316)
BEERIBAEFE Net deferred tax liabilities 90,325 111,326
EEHBEE - FE Deferred tax assets — net 39,273 (4,399)
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B AR & P B 7 R B
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

23

% 3L P 18 %4 () 23

TEBR—BHEZ ERIKNY - &
220244 X%2023F6A30H 1k~ E A
MBEEFMSHEERBE ZEENT

DEFERRED INCOME TAX (Contd)

The movement in deferred income tax assets and liabilities for
the six months ended 30 June 2024 and 2023, without taking
into consideration the offsetting of balances within the same
tax jurisdiction, is as follows:

EEREEE Deferred tax assets
AERE EitHe MAREEEBE HESE B by
Allowance
on doubtful Accrued Fair value Lease
debts payroll losses liabilities Provision Total
ARBTT AR%Tn AR¥Tn AR%Tn AR®Tn AR¥Tx
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB’000
(REE®) (Unaudited)
R2024%51A18 As at 1 January 2024 75,327 48,557 - 1,539 820 126,243
AA/ (NG E) B Credited/(charged) to the condensed
GAZERAR consolidated statements of
comprehensive income 26,199 (8,843) - 1,501 30 18,887
LE Rl BT Disposal of a subsidiary (477) - - - - (477)
R202456 308 At 30 June 2024 101,049 39,714 - 3,040 850 144,653
(REER) (Unaudited)
R202351R1A As at 1 January 2023 43,910 59,494 50 611 620 104,685
A/ (kB S Credited/(charged) to the condensed
GARARAR consolidated statements of
comprehensive income 9,963 (4,489) - 2,880 477 8,831
KE-RAHBAR Acquisition of a subsidiary 1917 - = = - 1,917
R2023%6H30H At 30 June 2023 55,790 55,005 50 3,491 1,097 115,433
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

23

EIEE R

23 DEFERRED INCOME TAX (Cont'd)

EEFFESHAR Deferred income tax liabilities
BREENH WEMEBAR FEHEEE @t
Withholding
tax for Acquisition of  Right-of-use
dividend subsidiaries assets Total
ARET ARETT AR TR AR% TR
RMB’'000 RMB'000 RMB'000 RMB'000
(RBER) (Unaudited)
R2024%181H As at 1 January 2024 25,889 101,140 3,613 130,642
HA/ (kB EH Credited/(charged) to the condensed
BAEZERAR consolidated statements of
comprehensive income (9,425) (2,603) (524) (12,552)
HE-—HHBARF Disposal of a subsidiary = (12,710) = (12,710)
M2024F6H30H At 30 June 2024 16,464 85,827 3,089 105,380
(RISERZ) (Unaudited)
M2023F181H As at 1 January 2023 25,889 104,456 386 130,731
A/ (IBE)EESEA  Credited/(charged) to the condensed
FEBAE consolidated statements of
comprehensive income - (10,332) 3,223 (7,109)
e B — P B /B 8 A Acquisition of a subsidiary - 14,123 = 14,123
M2023%6H30H At 30 June 2023 25,889 108,247 3,609 137,745
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R BR 4R & HA B S B R B R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

24 EFHSBE 24  COMMITMENT

() KREHERF-FEFRABEA (a) Operating lease commitments — as lessee
AEBRBEIAMELLEHNOER The Group leases offices and staff dormitories under non-
MRAEREIFESE HENF—ZEXR cancellable operating lease agreements. The lease terms are
F-ARZHBEAOLEBEIEEZEL between 1 and 5 years, and the majority of lease agreements
RS REEMEEL - are signed with related parties and renewable at the end of the

lease period at market rate.

R2024F 6308 & 2023F12A31H - As at 30 June 2024 and 31 December 2023, the future
TAIPEEEHAOENN KRR KR aggregate minimum lease payments under non-cancellable
HEMNRAEBRAT: operating leases are as follows:
20244 20234
6A30H 12H31H
30 June 31 December
2024 2023
KREBE XK rEZ
Unaudited Audited
AR TR AREF T
RMB’000 RMB'000
156 A No later than 1 year 139 337
1226 1-2 years 79 79
2F A E Over 2 years 127 164
345 580
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R BR 4R & HA B S B R B R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

25 EBAIRS 25 RELATED PARTY TRANSACTIONS
() BEHAIEBREBEHAINER (a) Names and relationship with related parties
N R A & K& ER AR A Infinity The Ultimate Holding Company of the Company is Infinity
Fortune Development Limited + i1 AN A Fortune Development Limited and the Ultimate Controlling
AR ERBRER B ELE - Shareholder of the Company is Mr. Wang.
(b) EBEBAXSB (b) Transactions with related parties
HZ6H30H LA
Six months ended 30 June
20245 20234
2024 2023
RBEX REEZ
Unaudited Unaudited
AR®B TR AR T
RMB’000 RMB’'000
17 fit B 715 Provision of services
-FhREEEHMNER — Entities controlled by Mr. Wang 217,787 286,936
- ThREMNAERBAZE - Joint ventures and associates of Mr. Wang 37,772 54,393
255,559 341,329
8 B 7 AN & B A AR Payment on behalf of the Group by
- FhREEHNEE — Entities controlled by the Mr. Wang 19,612 9,933
HHEBEMRBAOF SRS Interest expenses related to lease liabilities
- TREAEHNER - Entities controlled by the Mr. Wang 185 202
L REERAMZIINERRES The prices for the above service fees and other transactions
WHBERTENGRETE - were determined in accordance with the terms mutually agreed

by the contract parties.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

25 RELATED PARTY TRANSACTIONS (contd)

(c) Balances with related parties

20245 20234
6H30H 12A31H
30 June 31 December
2024 2023
REBEX 'z
Unaudited Audited
AR T AR®EFT
RMB’000 RMB’'000
JE U A B m Receivables from related parties
g 5 WA Trade receivables
i %‘J ol — Entities controlled by the Mr. Wang 855,527 746,200
-FTREMEERBETZE - Joint ventures and associates of Mr. Wang 106,836 53,119
962,363 799,319
TERRIE - me RHEM Prepayments, deposits and other receivables
& W 5k 18
-FhREESMNER — Entities controlled by the Mr. Wang 449,136 472,940
- ThRAEMAENREZE % - Joint ventures and associates of Mr. Wang 63,188 69,441
512,324 542,381
ERNEE Contract assets
- I 55 A 1 E’J g — Entities controlled by Mr. Wang 236,032 283,845
- ThREMEENRBE ¥ - Joint ventures and associates of Mr. Wang 16,283 49,033
252,315 332,878
JE W [ B U5 RRTE I Total receivables and contract assets from
AHEERE related parties 1,727,002 1,674,578
JE 1<F B8 B 5 R I8 Payables to related parties
aRAaE Contract liabilities

- EFRAEEHNER

B
-REEBERATNEER

— Entities controlled by Mr. Wang 1,007 6,544
— Joint ventures and associates of Mr. Wang

g o e 1,375 2,740
2,382 9,284

HEAE Lease liabilities
-FhREEGFNE — Entities controlled by Mr. Wang 3,029 3,275
FE < B8 Bt 5 ;IR 48 58 Total payables to related parties 5,411 12,559
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

H 22024 6H30H 1k 75 A For the six months ended 30 June 2024

26 T AREIE 26
202456 A30H & 2023412H318 -
AEERE-FMNRERL BT
AEARARBBERKRBTER -

27 Hi&ES=1\ 27
REBGEEEAPEESR -
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CONTINGENCIES

As at 30 June 2024 and 31 December 2023, the Group did
not have any significant contingent liabilities or outstanding
guarantees in respect of payment obligations to third parties.

SUBSEQUENT EVENTS

The Group did not have any material subsequent events.
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