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Corporate Information

o A& #
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Corporate Information

o A& #
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Condensed Consolidated Statement of Comprehensive Income

BEAAS EE KSR

For the six months ended 30 June 2024 #HZ=ZZ—FA=+HINEA

Six months ended 30 June
BEANA=+tHILXEA

2024 2023
—EomE T =fF
(Unaudited) (Unaudited)
(REERZ) (R EZ)
Note HK$’000 HK$’'000
P 5 FHERT F& T
Revenue WA 6 789,940 819,910
Cost of sales 8 55 B AR 16 (645,914) (657,865)
Gross profit EF 144,026 162,045
Other income N 14 9,289 12,456
Other gains, net H R 5 0 B 15 1,364 2,584
Reversal of/(provision for) SREEREBERIE
impairment loss for Bm L ()
financial assets, net pEiE=t 2,504 (2,564)
Fair value losses on KEMENRNTE
investment properties &1 7 (56,322) (16,041)
Selling, marketing and HE - EHEEDHE
distribution costs BN 16 (159,692) (115,529)
Administrative expenses TR X 16 (121,510) (131,335)
Operating loss RERE (180,341) (88,384)
Finance income BE KA 17 975 2,949
Finance costs Bh & AR 17 (10,087) (4,181)
Share of results of DIEEAREEEN
investments accounted for BRHIRE R E
using the equity method 8 (91) (171)
Loss before income tax BRATEHATEE (189,544) (89,787)
Income tax credit/(expense)  Fr 5 Fi K%,
(%) 18 47,064 (2,684)
Loss for the period HAEE (142,480) (92,471)

bt 5 B A A 2 T MK R R LG R B
FE— ORI

The above condensed consolidated statement of
comprehensive income should be read in
conjunction with the accompanying notes.
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Condensed Consolidated Statement of Comprehensive Income

BEAAS EE KSR

For the six months ended 30 June 2024 #Z=ZF—F;xA=+H1E/XEA

Six months ended 30 June

BEAA=1TRHLEAEA

2024 2023
—E-NE —E-=F
(Unaudited) (Unaudited)
(REER) (R EZ)
Note HK$’000 HK$’'000
B 5 FET FA&TT
Other comprehensive HAHMEZE
(loss)/income for the (BE|) A :
period:
Items that may be AR GEERT D E
reclassified subsequently B8 K HIE
to profit or loss: H
— Currency translation —EEHmE =R
differences (20,620) (99,933)
— Fair value gains on - BRAYEER
transfers of owner- REMEZ
occupied properties to ARREN
investment properties, = Mk
net of tax 18 7 - 62,673
Item that will not be BET A BEE 7
reclassified subsequently HEEm &
to profit or loss: EH -
— Fair value (losses)/gains — RAFEE
on financial asset at fair FEMEE
value through other WATRFE
comprehensive income BreamE
EZA A
(BR)
= (4,257) 6,401
Other comprehensive loss for & A H fth 2 & &5
the period, net of tax B MKRBIE (24,877) (30,859)
Total comprehensive loss HAZHEEEHAE
for the period (167,357) (123,330)

The above condensed consolidated statement of
comprehensive income should be read in
conjunction with the accompanying notes.

EHEBEERERAF
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Condensed Consolidated Statement of Comprehensive Income

BEAAS EE KSR

For the six months ended 30 June 2024 #HZ=ZZ—FA=+HINEA

Six months ended 30 June
BEARA=1THLEAHEA
2024 2023
“E-NF —E=F
(Unaudited) (Unaudited)
(REERZ) (REER)

Note HK$’000 HK$’000
P 5 FHERT FAET
Loss attributable to: BERTIALH
BE:
Equity holders of the RATIREREA
Company (141,189) (91,723)
Non-controlling interests I 122 Il 1 A (1,291) (748)
(142,480 (92,471)
Total comprehensive loss 5EBRTHALH
attributable to: 2HEEBRBE:
Equity holders of the RATIREREA
Company (165,569) (121,703)
Non-controlling interests FE 47 ) 1 2R (1,788) (1,627)
(167,357) (123,330)
Loss per share for loss ERERERFEA
attributable to equity EEHEENE
holders of the Company BEBR(UESR
(expressed in HK cents AL FIE)
per share)
— basic and diluted — HEAREE 19 6.72) (4.37)

The above condensed consolidated statement of & it B BB 45 & & M W 25 3% FE B3 B B Bt
comprehensive income should be read in FF—HfE&E -
conjunction with the accompanying notes.
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Condensed Consolidated Balance Sheet

BRGEEEREBER

As at 30 June 2024 RZ-Z=FNA=+H
As at As at
30 June 31 December
2024 2023
n N
—E_-_MmME T =
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEER) (K& =z)
Note HK$’000 HK$’'000
B 3 FHET FA& T
ASSETS BE
Non-current assets kRBEE
Property, plant and e e
equipment 7 978,208 841,019
Right-of-use assets EREEE 9 172,704 185,662
Investment properties "EME 7 792,878 854,848
Intangible assets mEEE 7 3,315 4,005
Investments accounted for 1 F iz 5 ABR K
using the equity method ®& 8 8,899 9,053
Deferred income tax assets  1E i& P 15 % & & 19,225 54,500
1,975,229 1,949,087
Current assets RBEE
Inventories FE 632,099 696,489
Trade and other EWE SRR NRE
receivables & U 5118 10 368,131 411,201
Financial assets at fair BEAFEYEREE
value through profit or mRTPREZ®
loss (“FVPL”) MEE 5.3 9,645 7,883
Financial assets at fair BAFEYERELE
value through other ftb 2 E A K
comprehensive BRIEZ ©REE
income (“FVOCI”) 5.3 3,584 7,836
Tax recoverable A Uk [0 7 18 23,708 24,976
Pledged bank deposits BB IRITFER 118 1,396
Cash and cash equivalents & KB & %5
EH 321,921 308,282
Assets classified as DEABIELHED
held for sale BE 6,893 -
1,366,099 1,458,063
Total assets EE#E 3,341,328 3,407,150

The above condensed consolidated balance sheet
should be read in conjunction with the

accompanying notes.
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Condensed Consolidated Balance Sheet

HHGRSEERER

As at 30 June 2024 RZZTZUFA=+H

As at As at
30 June 31 December
2024 2023
i N
—E-NEF —E-=
ANA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEER) (K& =z)
NOt? HK$’000 HK$'OCK)
B 3 FHET FA& T
EQUITY E
Equity attributable to FERAQTRE
equity holders of BEEANES
the Company
Share capital & < 11 209,982 209,982
Reserves 1 1,614,597 1,780,166
1,824,579 1,990,148
Non-controlling interests FE 128 I 1% 2 12,294 14,082
Total equity DB 1,836,873 2,004,230
LIABILITIES aE
Non-current liabilites ¥ RBEE
Deferred income tax BEMBHARE
liabilities \ 146,179 158,771
Bank borrowings RITEBE 13 175,952 73,864
Lease liabilities HEBE 9 35,407 42,250
357,538 274,885
Current liabilities RENEE
Trade and other payables JEfHZ 5 B 7 &
H th FE < 518 12 701,397 629,463
Contract liabilities AHEE 30,005 45,476
Lease liabilities HEBE 9 20,615 22,978
Bank borrowings RITEBE 13 374,412 309,393
Current income tax liabilities B1HAFT 15 %t & (& 20,488 120,725
1,146,917 1,128,035
Total liabilities EEHAEE 1,504,455 1,402,920
Total equity and liabilities #EZ= Rk & B4 5 3,341,328 3,407,150

The above condensed consolidated balance sheet Lt fij B 5 & & 7 & 1 5% 8 £2 8 [ B
should be read in conjunction with the F—ffEJ& -
accompanying notes.
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Condensed Consolidated Statement of Changes in Equity

BRAGEERZE R

For the six months ended 30 June 2024 #HZE-Z—N&EA=+HINEA

(Unaudited)
(RBER)
Attributable to equity holders of the Company
ARARERE AR
Non-
Share Share Other  Retained controlling Total
capital premium  reserves  earnings Total interests equity
FEH %

R&  RHOEE HtEE RERA At BiE REAR
HK$'000 HK$'000 HK$'000 HK$000 HK$000  HK$'000  HK$000
TErT THEn TEx  FEx  TER  TER  TER

Balanceat 1 January 2024 ~ H-T-ME
—A-BNES 209,982 978,251 786,238 15,677 1,990,148 14,082 2,004,230

Comprehensive loss: 2EEE:
Loss for the period HRNER = = = (141,189) (141,189) (1,201 (142,480)
Other comprehensive oss) ~ Ef 2 (B%8)/
income: WA
Currency translation EBHEER
differences - - (0129 - (20123 (497)  (20,620)
Fairvalue lossonfinancial AT EJIEEL
asset at fair value w2 ERARF
through other REEREE
comprehensive income ZATERE = = (4,257) - (4,257) - (4,257)
Total comprehensive loss for /92 [ 18 42 58
the period - - (24,380)  (141,189)  (165,569) (1,788)  (167,357)

Balance at 30 June 2024 RZZZMmE
NAZTAMES 209982 978251 761,858  (125512) 1824579 12,294 1,836,873

The above condensed consolidated statement of it & B 47 & # 25 8 Bh 3% fiE B2 E B Bt
changes in equity should be read in conjunction 7 —ff & -
with the accompanying notes.
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Condensed Consolidated Statement of Changes in Equity

BHAEERE TR

For the six months ended 30 June 2024 #HZ=ZZ—FA=+HINEA

(Unaudited)
(REER)
Attributable to equity holders of the Company
RRARERE RS
Non-
Share Share Other  Retained controling Total
capital  premium  reserves  eamings Total interests equity
R

A ROEE AMEE RERA it #s  ERAR
HK§000  HK000  HK$000  HK§000  HKEO00  HKO000  HKE000
TEnL  TRET  TErT  TEx  TEr  TEn  TER

Balance at 1 January 2023 ~ M-E-=F
—R—BMNEE 209,982 978,251 768,706 377,203 2,334,142 20,557 2,354,699

Comprehensive loss: 2EEE:
Loss for the period BAEE - - - @178 (91,729 (748 (92471)
Other comprehensive oss) £t 2 (B%8)/
income: WA
Currency translation EBHEER
differences - - (99,054) - (99,054) 879) (99,933)
Fair value gains on financial ~ AT EJIEEL
asset at fair value w2 ERARF
through other REEREE
comprehensive income ZATERE - - 6,401 - 6,401 - 6,401
Revaluation surplus upon ERMEEARE
transfers of owner- NEEZERR
occupied properties to 8% MBRHE
investment properties,
net of tax - - 62,673 - 62,673 - 62,673
Total comprehensive loss for ~ HiA2 EBREE
the period - — p9ge) @729 (121703 (1627)  (123330)

Balance at 30 June 2023 RZEZZE
NEZTHOER 209,982 978,251 738,726 285480 2,212,439 18,930 2,231,369

The above condensed consolidated statement of — _t it f BF 45 & # 25 & &) 2% Ji& £ 08 B BT
changes in equity should be read in conjunction & — B &
with the accompanying notes.

1 O China Ting Group Holdings Limited  Interim Report 2024



Condensed Consolidated Statement of Cash Flows

BHAESHETRER

For the six months ended 30 June 2024 #Z=ZF—F;xA=+H1E/XEA

Six months ended 30 June
BEXA=+HLARMEA

2024 2023
—E-NE —E-=F
(Unaudited) (Unaudited)
(REER) (R EZ)
HK$’000 HK$’000
FET F& T
Net cash (used in)/generated LEES (A
from operating activities ER &8 (40,442) 54,231
Net cash used in investing KRETBMARS
activities i) (94,330) (143,538)
Net cash generated from MEFBMERS
financing activities R 155,601 3,388
Net increase/(decrease) in HEeRREEEER
cash and cash equivalents ®hn, GRd) B8 20,829 (85,919)
Cash and cash equivalents R—A—H®RE &
at 1 January HeEEEE 308,282 505,493
Currency translation difference ElmE =R (7,190) (23,020)
Cash and cash equivalents RAA=Z+AMES
at 30 June rR&EEHER 321,921 396,554

The above condensed consolidated statement of
cash flows should be read in conjunction with the

accompanying notes.
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AR S H BB E R M

Notes to the Condensed Consolidated Interim Financial Information

GENERAL INFORMATION

China Ting Group Holdings Limited (the
“Company”) was incorporated in the
Cayman Islands on 31 May 2005 as an
exempted company with limited liability
under the Companies Law (Cap. 22, Law 3
of 1961, as combined and revised) of the
Cayman lIslands. The address of the
Company’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands.

The Company and its subsidiaries (together,
the “Group”) are engaged in manufacturing
and sale of garments and property
investment.

The Company’s shares have been listed on
the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”)
since 15 December 2005.

This condensed consolidated interim
financial information is presented in Hong
Kong dollars, unless otherwise stated.

These condensed interim financial
statements were approved for issue on
29 August 2024.

This condensed consolidated interim
financial information has not been audited.

China Ting Group Holdings Limited  Interim Report 2024
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AR S H BB E R M

Notes to the Condensed Consolidated Interim Financial Information

BASIS OF PREPARATION

This condensed consolidated interim
financial information for the six months
ended 30 June 2024 has been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA"). The condensed consolidated
interim financial information should be read
in conjunction with the annual consolidated
financial statements for the year ended
31 December 2023, which have been
prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS”).

ACCOUNTING POLICIES

The accounting policies applied are
consistent with those of the annual
consolidated financial statements for the
year ended 31 December 2023 as
described in those annual consolidated
financial statements, except for the adoption
of amended standards as set out below.

Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual
earnings.

mEEE

HEZT-WMFANA=F+HILAR
18 AR E RS R MBS ER
DiREEEGHMAg ((BEE
TR A ) EAE BB g LER]
(BB TR 2345 [+ 5
MBREIGRR - HHEGEE T H
MBANEERBE —T _=F
+ZA=ZT—RHIEFERERE
Mg mEER ([EEMBRELE
Al & ) E AR S B TS R
FK—OHABT -

BEBE

FRANEARREBE—T
ZEFE+ZA=+—HIEFEN
FERE M BMRITRNFEER
EBMEAMRAEER B
RN T SO E RSB AT 2 RIER
S e

A AR O 5 54 T R R
REMEERHSFEOHEZ
it -
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

3  ACCOUNTING POLICIES 3  BFBEG@E

(Continued)

(a) Amendments to existing (a) AEERANBEBEAN
standards and annual BIARFELE
improvements adopted by the
Group
The following amendments to existing LATFERAERAMEET AR K
standards and annual improvements FEMECHIEERRZ
have been adopted by the Group for T_MFE—-—HA—Hzzi&
the first time for the financial year 716 K B BF B R R
beginning on or after 1 January 2024: i
Amendmentsto  Classification of Liabilties as BEEGHEN BESEARY

HKAS 1 Current or Non-current F15 FIERE
(BFIAK)
Amendmentsto  Non-current Liabilities with BEAGIER WEZEMFER
HKAS 1 Covenants F15% HafE
(BFTA)
Amendmentsto  Lease Liability in a Sale and EEMBRE SE#AEGHE
HKFRS 16 Leaseback £ g8
E16%
(BFTA)
Hong Kong Presentation of Financial EHRE HBEREEZF
Interpretation Statements — E5% - BRAHE
5 (Revised) Classification by the (&153) BREKER
Borrower of a Term Loan m RHA T HE
that Contains a HNEHE
Repayment on Demand
Clause
Amendmentsto  Supplier Finance BAGIEN HEFREARE
HKAS 7 and Arrangements BT R
HKFRS 7 BEHK
WEER
FI%:
(BFTA)
The amendments to existing ZERBEUMEET AR
standards and annual improvements ¢ EUET B AERR
did not have any impact on the BT BREKEATE
Group’s accounting policies and did Eﬁ( BARE-

not require adjustments.
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

3  ACCOUNTING POLICIES 3 EFBEE

(Continued)

(b) The following new standard and (b) PATETATEERIRIRA AR
amendments to existing standards FEETAE % - BER=
have been issued, but are not ZoME—-R—BRBH
effective for the financial year BB JE M AR A I
beginning on 1 January 2024 and RATELAN -

have not been early adopted:

Effective for
annual periods
beginning on or

after
RUTBE®
ZERKZ
FEHABEXN
Amendments to HKAS 21 Lack of Exchangeability 1 January 2025
BEA G ERNE21R [ vz Y —E-hF
(BT A) —A—A
Amendments to HKFRS Sale or Contribution of Assets ~ To be determined
10 and HKAS 28 between an Investor and its
Associate or Joint Venture
HEM @RS LR KEERABENRREE FE
F10E R EB &G AREIZAHESETAEE
R 5285k (BT &)
None of the above new standard and L ET 2 R IR B 2R
amendments to existing standards is FER] ATBHI T G ¥ A%
expected to have a significant effect EERRe M ERREE

on the condensed consolidated EAFE-
financial statements of the Group.

ZREERRERAT —F-mEEHHL 15



Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

16

ESTIMATES

The preparation of condensed consolidated
interim financial information requires
management to make judgements,
estimates and assumptions that affect the
application of accounting policies and the
reported amounts of assets and liabilities,
income and expense. Actual results may
differ from these estimates.

In preparing this condensed consolidated
interim financial information, the significant
judgements made by management in
applying the Group’s accounting policies
and the key sources of estimation
uncertainty were the same as those that
applied to the annual consolidated financial
statements for the year ended 31 December
2023.

China Ting Group Holdings Limited  Interim Report 2024
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

5

FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS

5.1

Financial risk factors

The Group’s activities expose it to a
variety of financial risks: market risk
(including currency risk, cash flow
and fair value interest rate risk), credit
risk and liquidity risk.

The condensed consolidated interim
financial information does not include
all financial risk management
information and disclosures required
in the annual financial statements,
and should be read in conjunction
with the Group’s annual consolidated
financial statements as at
31 December 2023.

There have been no changes in the
risk management team since year
end or in any risk management
policies since year end.

5

HEEBREEREMIA

5.1

EREEZRARAF

MBRREE

AEBEEBRYZ BT
Rk :mEERR(BREE
KRk BeRERAT
ENERER)  EERR
ErngEsRR -

FERA4R A R EI 75 & BT
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B BT B S LR IR A R
AR FERIE - WEER
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT 5 HEEBEEREMIA

AND FINANCIAL INSTRUMENTS (&)

(Continued)

5.2  Liquidity risk 52 REELEAK
As at 30 June 2024 and RZZTZMFEA=1+H
31 December 2023, except for the —EZ=F+=ZA=+
lease liabilities and term loans as —B BRTERARZEE
shown in the table below, all the BERTEHERN K&
Group's contractual obligations EREANBEBER —FRN
mature within 1 year. FIER -

Between  Between
Within 1and 2and Over
1 year 2 years 5years 5years Total
—-FR -EZ@MF ZZEIF HBIF @t
HK$'000  HK$000  HK$000  HK$000  HK$'000
TAETL TET TET TET TR

Asat30June2024 R=-Z-M#F

AA=tH
Bank borrowings RITER 308,864 17,046 89,140 118,800 623,850
Lease liabilities HEBE 22,419 14,049 16,814 8,105 61,387

421,283 31,095 105,954 126,905 685,237

Between Between
Within 1and 2and Over
1 year 2 years 5 years 5 years Total
—Fx —EZ@F ZZRF ®BBRF @it
HK$'000  HK$000  HK$000  HK$'000 HK$'000
FET FET FHET FET TR

At 31 December 2023 R-E==%

+=A=+-R
Bank borrowings RITEH 325,684 4931 67064 11245 408924
Lease liabilties REAMR 26002 16343 16600 13508 71,633

350,776 21,274 83,754 24,753 480,557

1 8 China Ting Group Holdings Limited  Interim Report 2024



Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

5

FINANCIAL RISK MANAGEMENT 5 BEEREERE®RITA
AND FINANCIAL INSTRUMENTS (%)

(Continued)

5.3 Fair value estimation 53 AQAFEMEE

@)

Fair value hierarchy

This section explains the
judgements and estimates
made in determining the fair
values of the financial
instruments that are
recognised and measured at
fair value in the financial
statements. To provide an
indication about the reliability
of the inputs used in
determining fair value, the
Group has classified its
financial instruments into the
three levels prescribed under
the accounting standards. An
explanation of each leve
follows underneath the table.

(i) RFEER

AN 675 [ 2t 78 5E B
BHEANRRATE
ERMAEZER
TEMRAFERR
TEH T R Ab 7T - B
SHEERTFER
R ABENA(E
BREER A£H
RiEE e AR
EMITEADR=
B BB ZH
BN N R AR e

As at As at
30 June 31 December
2024 2023
R-ZB-MER R-ZT-=F+
A=t+H —“RA=+-H
(Unaudited) (Audited)
(REER) (BE%)
HK$’000 HK$’000
TAR FET
Assets — Level 1 EE - 4§
Financial assets at FVPL 1R A F{EFIEREBH
RPEEZE®
BE
— Listed equity securities — £ M iR A & % 9,645 7,883
Financial assets at FVOCI {2 AFEFIEEEM
2EBARFE
BremEE
— Listed equity securities — 1 i 28 & % 3,584 7,836
13,229 15,719
wBEEERARAT —T-mEFHRE 19



Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT 5 HEEBEEREMIA

AND FINANCIAL INSTRUMENTS (&)

(Continued)

5.3 Fair value estimation (Continued) 53 AFEMGEF (E)

(i) Fair value hierarchy (i) RFEEAR (E)

(Continued)
The fair value of all listed FiBERAERZ D
equity securities is based on FEAHREERE
their current bid prices in an BMisHR2ERE
active market. ABEE -
There were no transfers B H&e2k
between level 1, 2 and 3 3z W mEITE
during the period. % o

Level 1:  The fair value of financial instruments traded in active markets
(such as publicly traded derivatives and equity securities) is
based on quoted market prices at the end of the reporting
period.

HAEN: REBRMHEENSRIAWAREETETARBAE
FINATEDERBREARNTISZRE -

Level 2:  The fair value of financial instruments that are not traded in an
active market (for example, over-the-counter derivatives) is
determined using valuation techniques which maximise the use
of observable market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to fair value
an instrument are observable, the instrument is included in level
2.

Fpl2: WIRNERTSEENSRIAE(WNSIMIETRNATF
EXAGERNET  ZSEHERNKENBTEEESFZ
MSHE MR KB ERNSEMS - MAETARFEMR
FRAERHHANEREFZEE - MIZIAIARR
2 o

Level 3:  Inputs for the asset or liability that are not based on observable
market data (unobservable inputs). This is the case for unlisted
equity interests.

ZRI3: AEXABYFRBEIBERESzHSHREEIATERE
Bz28)BH228 - FETRAEZBERILBER -
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT
AND FINANCIAL INSTRUMENTS
(Continued)

5.3

Fair value estimation (Continued)

@)

(i)

Fair value hierarchy
(Continued)

The carrying amounts of the
Group’s financial instruments
carried at cost or amortised
cost approximate their fair
values as at the reporting date
since either the instrument are
with short maturities or the
interest rate is close to the
current market rate.

Valuation techniques used
to determine fair values

The Group use discounted
cash flow analysis to value
cash management products
and fair value of all listed
equity securities is based on
their current bid prices in an
active market.

5

HEEBREEREMIA
()

5.3

EHEBEERERAF

NP EAMEE (F)

() RFEERGE

AR B 2 PR AR B B
HRATIRZ 28/
TARHEH BN
FEEEARNTE
HE BERZITA
B IR 088 BX A R
B0 E AW A

% o

(i) EBERFEFAN
Y-V

AEEEAIHRER
EREDTHERS
EREMETMHE
B BMA LT
AEZH R FES
ERNEAEERRTS
EMERREME

F o
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT 5 HEEBEEREMIA

AND FINANCIAL INSTRUMENTS (%)
(Continued)
5.3 Fair value estimation (Continued) 53 AFEMGEF (E)

(iii)  Fair value measurements (i) FEHEXTJEHE

using significant BEZZEBRF
unobservable inputs (level 3) B it £ (R FI3)
The following table presents TREINBEZZE
the changes in level 3 ZOERZT =
instruments for the six months FRA=Z+TAHLR
ended 30 June 2024 and & A £ BT A &Y
2023. BILIE R -

Six months ended 30 June
BEXB=1+HLXEA
2024 2023
—BEomE T =F
(Unaudited) (Unaudited)
(REEKR) (REFER)

HK$’000 HK$’'000
FHET FAET
Cash management BRE&ETEER
products
At 1 January Rn—H—H — 34,242
Additions NE = 41,884
Disposal & - (75,669)
Currency translation ~ E¥RE =%
difference - (457)
At 30 June RANA=+H = —
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

5 FINANCIAL RISK MANAGEMENT 5 HHEEBEEREMIA

AND FINANCIAL INSTRUMENTS (&)

(Continued)

5.4  Fair value of financial assets and 54 REBHERAEAFENESRE
liabilities measured at amortised EREENATE
cost
The fair value of the following financial LNTemEERBENR
assets and liabilities approximate their FEEEREEES

carrying amounts:

o Trade and other receivables . EREZERRE
(including promissory note) b jE Uy 5RIE (B §E
A ER)
o Cash and cash equivalents . RekBEEEE
H
0 Pledged bank deposits . BHEMRITER
o Trade and other payables . ERESZERERRE
ftb FE 1 5% 18
0 Bank borrowings . wITEE
6  SEGMENT INFORMATION 6 oWEH
The chief operating decision-maker has HITEZCEBYARETELER
been identified as the executive directors. KA - NTESEHNLAEBNA
The executive directors review the Group’s WBREATERBEDEER °
internal reporting in order to assess EREERBILERERTLE
performance and allocate resources. D EB o

Management has determined the operating
segments based on these reports.
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Notes to the Condensed Consolidated Interim Financial Information

SRR 4R & 1 HA

24

SEGMENT INFORMATION
(Continued)

The executive directors assess the
performance of the operating segments
based on profit before income tax, which is
consistent with that in the financial
statements. Other information, as noted
below, is also provided to the executive
directors. The executive directors consider
the Group has three reportable segments:
(1) manufacturing and sale of garments on
an original equipment manufacturer basis
(“*OEM™); (2) manufacturing and retailing of
branded fashion apparel (“Retail”); and (3)
property investment in the Mainland China
(“Property investment”).

Total segment assets exclude certain
investment properties located in Hong Kong,
corporate assets and investments measured
at financial assets at FVPL and financial
assets at FVOCI, all of which are managed
on a central basis.

Turnover represents sale of goods and
rental income. Sales between segments are
carried out based on agreed terms similar to
terms offered to third parties. The revenue
from external parties reported to the
executive directors is measured in a manner
consistent with that in the condensed
consolidated statement of comprehensive
income.

China Ting Group Holdings Limited  Interim Report 2024
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AREGHERHERK - QBER
ZERBRETEED: ROR
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

6  SEGMENT INFORMATION 6 DWERE)
(Continued)
(Unaudited)
(REER)
Property
OEM Retail investment Total
RRERE 2E NERE b
HK$'000 HK$'000 HK$'000 HK$'000
ThER FEL ThER FEL
Six months ended HEZ-E-ME
30 June 2024 ~A=tH
LERMEA
Total revenue FVON 511,901 288,766 28,488 829,155
Inter-segment revenue AEEEA (37,401) = (1,814) (39,215)

Revenue (from external KA (RBABEF)
customers) 474,500 288,766 26,674 789,940

Timing of revenue recognition T A FE 32 40 5 ]

Atapointin time R—EEH 474,500 288,766 - 763,266
Over time R-BEHA = = 26,674 26,674
474,500 288,766 26,674 789,940

Segment loss before REEHAS T
income tax E# (83,261) (74,681) (26,989) (184,931)

Fair value losses on investment % £ £ 82 F (&

properties (Note 7) BB (M) (7,500) - (48,822) (56,322)
Amortisation and BERINE (HH6)

depreciation (Note 16) (21,683) (17,251) (10,059) (48,993)
Finance income (Note 17) BEWA (M3E17) 897 44 4 975
Finance costs (Note 17) BERA (i 517) (4,600) (5,487) = (10,087)
Share of results of investments 71§ B B35 72 A5

accounted for using the WRERE

equity method (Note 8) (W zk8) (91) - - 1)
Income tax credit (Note 18) B8 H £ & (F :18) 34,899 975 11,190 47,064
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

6  SEGMENT INFORMATION 6 DIWBERAE)
(Continued)
(Unaudited)
(REEZ)
Property
OEM Retall investment Total
RRERE B NERE B
HK$'000 HK$'000 HK$'000 HK$'000
FHEL T FHEL T
Six months ended HE-B-=fF
30 June 2023 AB=TH
LERMEA
Total revenue sA 560,302 291,315 36,219 887,836
Inter-segment revenue AEHERA (65,024) (23) (2,879) (67,926)

Revenue (from external BA(RENBEE)
customers) 495278 291,292 33,340 819,910

Timing of revenue recognition It A HE 32 40 5

At a point in time W — (B 495,278 291,202 - 786,570
Over time R—BHERA - - 33,340 33,340
495278 291,292 33,340 819,910

Segment (loss)/profit before B} fT 8% 51 2 3
income tax (B8]) /%A (66,760) (43,695) 23,905 (86,550)

Fair value losses on investment 1% &£ 5 A FE

properties (Note 7) BB (M) (1,500) - (14,541) (16,041)
Amortisation and BERIE (W6)

depreciation (Note 16) 41,325) (21,165 657) (62,547)
Finance income (Note 17) BEKRA(MHT7) 2,778 74 97 2,949
Finance costs (Note 17) BARAR(MH1T7) (2,674) (1,507) - (4,181)
Share of results of investments 9/ & B 2572 A B

accounted for using the MREEE

equity method (Note 8) (Kizx8) (171) - - (171)
Income tax credit/(expense)  FrEHES,/ (BI%)

(Note 18) (F3£18) 4537 (3.268) (3,959) (2,684
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

6  SEGMENT INFORMATION 6 DWERE)
(Continued)
(Unaudited)
(REER)
Property
OEM Retail investment Total
REFRE 2E NERE @t
HK$000 HK$'000 HK$000 HK$'000
TR TEx TR TR
As at 30 June 2024 RZZ-MEF
AA=TH
Total segment assets ATREELE 1,787,830 716,511 800,777 3,305,118

Total segment assets include: P EEBEBLE :
Investments accounted for ~ {F B A A BRAD

using the equity method g 8,899 = = 8,899
Additions to non-current assets B FERBEE

(other than financial (¢MIAREL

instruments and deferred FEREERM

income tax assets) 150,505 42,400 = 192,905
Tax recoverable AR E R 22,923 785 = 23,708
Deferred income tax assets ~ EIEFMGHEE 953 18,272 - 19,225
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

6  SEGMENT INFORMATION 6 o ERE R (&)
(Continued)
(Audited)
(BER)
Property

OEM Retail investment Total
RERBRE & NERE @t
HK$'000 HK$'000 HK$'000 HK$'000
FEL T FEL T

Asat31December2023 R-B-=%&
+=A=t-8

Total segment assets AHEELE 1,726,632 774,007 859,500 3,360,159

Total segment assets include: 7 S EEAERIE :
Investments accounted for (¥ B &% A BR A

using the equity method ®E 9,053 - - 9,053
Additions to non-current assets R EFEFBHEE

(other than financial (ERIAREL

instruments and deferred FRHEERIN

income tax assets) 337,534 74,749 - 412,283
Tax recoverable e HE 23,331 1,645 - 24,976
Deferred income tax assets ~~ ELFTEHEE 26,932 27,568 - 54,500
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

6  SEGMENT INFORMATION 6 DWERE)
(Continued)
A reconciliation of reportable segments’ loss A RS 0 2B A BR BT 1S B A R 18
before income tax to total loss before RETEHATBHRAENEEN

income tax is provided as follows: T~

Six months ended 30 June

BEANAZ=ZTHLEAEA

2024 2023
—E-mE —E-=F
(Unaudited) (Unaudited)
(REEZ) (R EZ)
HK$’000 HK$’000
FET FHET
Total segment loss B AT 18 B AT 2 2B
before income tax EiEAE (184,931) (86,550)
Net fair value gains/ ZRATFEY K
(losses) of financial EBREXRT
assets at FVPL REZ SR
BEZ2ATE
Wa (&18)
F R 1,339 (101)
Corporate overhead TELEEER (5,952) (3,136)
Loss before income BREE2EKR
tax per condensed KRB
consolidated BATER
statement of
comprehensive
income (189,544) (89,787)
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

6  SEGMENT INFORMATION 6 DIWBERAE)
(Continued)
A reconciliation of reportable segments’ AMEDBHEEREEREN
assets to total assets is provided as follows: HEMAT
As at As at
30 June 31 December
2024 2023

R-_TB_-_NF RZTEZ=4F
ANA=tH +-A=+-—H

(Unaudited) (Audited)
(R EZ) (&%)
HK$’000 HK$’'000
FERT FHET
Total segment assets S IEEHRME 3,305,118 3,360,159
Financial assets at FVPL & 2 (A5 IR £
BamikPRIE
JERMEE 9,645 7,883
Financial assets at FVOCI 1% 2 (& 5| 8E £
Efb2mEIEA
EHPEREZS
BEE 3,584 7,836
Corporate assets TEEE 22,981 31,272
Total assets per BHEFREEEAR
condensed RASIEE
consolidated wiE
balance sheet 3,341,328 3,407,150
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

6  SEGMENT INFORMATION 6 oEERE)
(Continued)
The Company is domiciled in the Cayman RRBRAESHEFMAL - K
Islands. The results of the Group’s revenue FEKRBMLRIATHE IR
from external customers located in the FPRAREEZNT

following geographical areas are as follows:

Six months ended 30 June

BEANAZ=ZTHLEAEA

2024 2023
—E-mE —E-=F
(Unaudited) (Unaudited)
(REEZ) (R EZ)
HK$’000 HK$’000
FET FA&TT
Mainland China R A A 574,861 550,751
North America b =M 135,724 186,781
European Union (g 50,161 49,079
Hong Kong B 22,326 29,063
Other countries HEMER 6,868 4,236
789,940 819,910
For the six months ended 30 June 2024 and HE-ZT-NEFR-TZ=FX
2023, there is no customer individually A=+HIEAEA WEXEFE
accounted for more than 10% of the B AR EEBUA Z10% A L o

Group’s total revenue.
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

7  CAPITAL EXPENDITURE 7 EBEXRMAX
Intangible Investment  Property, plant
assets properties  and equipment
¥ BE
BREE REM%E ET|
HK$'000 HK$'000 HK$'000
TET TET TER
For the six months ended BE-ZT-NF
30 June 2024 ~A=TH
EREA
Opening net book amount at RZZT-_MF—A—AH
1 January 2024 AR FE 4,005 854,848 841,019
Exchange differences ERERE (14) (5,648) (6,096)
Fair value losses (Note 15) NTEEE(ME5) - (56,322) -
Additions NE = = 189,078
Disposals HE (59) - (6,660)
Classified as held for sale (Note (i) D HEAE{ELE
(B EE) = - (4,271)
Amortisation/depreciation (Note 16) % # /47 & (¥ 5£16) (617) - (34,862)
Closing net book amount at RZTZME
30 June 2024 NAZt+AMER
REFE 3,315 792,878 978,208
For the six months ended BE-Z-=F
30 June 2023 ~A=TH
EREA
Opening net book amount at RZZEZ=%—-A—H
1 January 2023 W E B EHE 5,314 817,765 499,629
Exchange differences EHEE (117) (34,242) (17,084)
Fair value losses (Note 15) NTEEE(ME5) - (16,041) -
Additions RE - - 210,033
Disposals HE - - (23,869)
Transfers from owner-occupied HERMERTIBER
properties and land use right BEARENE
to investment properties - 98,440 (12,900)
Transfers from investment ARENEBAER
properties to owner-occupied mE
properties - (17,635) 17,635
Amortisation/depreciation (Note 16)  # § /47 & (Bt £116) (615) - (43,641)
Closing net book amount at RZTZ=F
30 June 2023 NAZTHEMEX
REFE 4,582 848,287 629,803
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AR S H BB E R M

7 CAPITAL EXPENDITURE
(Continued)

Notes:

0

A subsidiary of the Group entered into an
agreement with local government to sell a
parcel of land and its buildings at a total
consideration of RMB63,565,000
(approximately HK$70,144,560).
Right-of-use assets of HK$2,622,000 and
property, plant and equipment of
HK$4,271,000 were consequently
presented as held for sale as at 30 June
2024.

The Group received the first payment of
RMB38,000,000 (approximately
HK$41,117,000), and the sale is expected
to be completed by 2025.

INVESTMENTS ACCOUNTED FOR

USING THE EQUITY METHOD

Movements of investments accounted for

7 EXRBEXE

GEE

(i) AEE—FHNB AR EEH
BIFEIML— D A&
—ErHRHEEF BRE
B AN R #63,565,0007T (49
70,144,560/ 7T) « A It + R
—E-WEXNA=Z+AH&E
A #E & E2,622,0007% 7T &
¥ B E & & 4,271,000
TE2INRFBELE -

REEBBKHE—ENHAR
#38,000,0007T ( #J41,117,000
Bt) BEBEBEEEAERN
T RFREK

8 FERAEZZEIARNERE

ERRERAEANRNIRE N EFH LD

using the equity method are as follows: T~

As at As at

30 June 31 December

2024 2023

N-ZB-mE R-_ZT =4

RAA=+HA +ZA=+—H

(Unaudited) (Audited)

(RBEX) (f =)

HK$’000 HK$’000

FTHET FATT

At 1 January Hn—HA—H 9,053 10,348
Deemed disposal RIELE - (679)
Share of loss, net DG E B 91) (384)
Exchange differences & ERE (63) (232)
8,899 9,053

EREBERBRAR —FT-MEFHRE
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AR S H BB E R M

9  LEASES 9 WM&
Amounts recognised in the condensed RERGEEEBRRERNS
consolidated balance sheet: g
As at As at
30 June 31 December
2024 2023

R-E-MEF RZEZ=%F
~NA=+H +=-—A=+—H

(Unaudited) (Audited)
(REER) (fEEZ)
HK$’000 HK$’000
FHET FE T
Right-of-use assets EREEE
Leasehold land and etk
land use rights Tt {50 A A 119,545 123,165
Properties LIS 52,880 62,164
Office equipment PENS L] 279 333
172,704 185,662
Lease liabilities HEAE
— Current portion — BPHERER 9 20,615 22,978
— Non-current — JERNHRE >
portion 35,407 42,250
56,022 65,228
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AR S T 8B 55 &R M A

9  LEASES (Continued) 9 MHEWE
Amounts recognised in the condensed RERGEE2HRERERNS
consolidated statements of comprehensive B
income:

Six months ended 30 June

BEANA=THILAXEA

2024 2023
—E-mE —EC-=F
(Unaudited) (Unaudited)
(REEX) (REFEXR)
HK$’000 HK$’'000
FET FHEIT
Depreciation charge of ~ {£ FAEEEF &
right-of-use assets B

Leasehold land and MEL R
land use rights b {5 AR 698 4,050
Properties L7/ 12,761 14,342
Office equipment NS 55 55
13,514 18,447
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AR S H BB E R M

10 TRADE AND OTHER RECEIVABLES 10 FEWE 5ERRH i E KX

1B
As at As at
30 June 31 December
2024 2023

R-E-MEF RZEZ=%F
~NA=+H +=-—A=+—H

(Unaudited) (Audited)
(REER) (fEEZ)
HK$’000 HK$’000
FHET FE T
Trade and bill receivables & U & 5 Bk X &
(Note (i) K EE
(PR 5EG) ) 371,476 429,647
Less: Loss allowance B R IE R (145,482) (187,810)
Trade and bill FEWZE 5 AR &
receivables, net BRI FE 225,004 241,837
Prepayments T8 1B 65,587 79,553
VAT recoverable Ay Y Bl 4 (E 1,056 940
Deposits and other %o &E M E
receivables, net RIAFHE 75,494 88,871
142,137 169,364
368,131 411,201
Details of amounts due from related parties JE UK R RS 5 SR IE M RIS B M
are disclosed in Note 22. 22 °
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AR S H BB E R M

10

TRADE AND OTHER RECEIVABLES 10 MEWE 5 Rk H th KR
(Continued) 18 (48)
Notes: B E
(i) Trade and bill receivables (i) EWRESERRREKZRE
The ageing analysis of gross trade and bill FEW B 5 R % e E R AA
receivables based on invoice date is as HREZAHMZERERI TN
follows: Bk
As at As at
30 June 31 December
2024 2023
R=-ZZB-WmF P
ANA=+H +=ZA=+—8”
(Unaudited) (Audited)
(REER) (f& &%)
HK$’000 HK$'000
FERT FET
0 to 60 days 0Z60H 145,145 193,890
61 to 120 days 61£120H 61,672 46,698
121 to 180 days 121£180H 19,901 10,589
Over 180 days HiE180H 144,758 178,470
371,476 429,647
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AR S H BB E R M

11 SHARE CAPITAL 11 BAR
Number of
shares Total
BOHE et
(in ’000) HK$’000
(F ) FET
Ordinary shares of HREE010E T
HK$0.10 each EoR=R e
Authorised: VETE ¢
At 30 June 2024 and R-T_O4F
31 December 2023 NA=ZTER
—E-=F
+=—A=+—H 10,000,000 1,000,000

Issued and fully paid: BEITRETE:
At 30 June 2024 and R-_ZTZHF

31 December 2023 NAZTHEK
—E=fF
+—-—A=+—H 2,099,818 209,982
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AR S H BB E R M

12 TRADE AND OTHER PAYABLES 12 ENSESRERREMENSR
S|
As at As at
30 June 31 December
2024 2023

R-ZT_mF RZTEZ=4F
ANA=tH +-A=+-—H

(Unaudited) (Audited)
(R EZ) (&%)
HK$’000 HK$’'000
FERT FHET
Trade and bill payables  ESE SRR K&
(Note (i)) e &
(B 3EG)) 288,114 322,453
Accrued employee Bt E BB AIRX
benefit expenses 31,399 33,984
Customer deposits BE&R® 58,383 67,372
VAT and other tax BT N2 H At AT
payables FiI1g 9,877 1,531
Accrued operating ErtEERX
expenses 57,114 31,002
Other payables E i JE T 5RIE 215,393 173,121
Payment received on IFIELEEE
assets held for W B 89+ 5%
sale (Note 7 (i)) (B 7E7()) 41,117 —
701,397 629,463
Details of amounts due to related parties are FE A BAES 75 SR IE A FE IS FR A B
disclosed in Note 22. 522 °
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AR S T 8B 55 &R M A

12 TRADE AND OTHER PAYABLES 12 ENESRIARAMESR

(Continued) 15 (&)

0] The ageing analysis of trade and bill 0] ERNEZERRENZERR
payables based on invoice date is as BREHZERESNOT
follows:

As at As at

30 June 31 December

2024 2023

R-ZZ-MF R-ZTZ=F

NH=+H +=ZA=+—H”

(Unaudited) (Audited)

(REER) (EE=Z)

HK$°000 HK$’000

FET T T

0to 30 days 0£30H 211,005 252,344
31 to 60 days 31E60H 26,100 24,650
61 to 90 days 61£290H 17,245 13,5692
Over 90 days B iBo0H 33,764 31,867
288,114 322,453
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AR S H BB E R M

13 BANK BORROWINGS 13 HRITEE
As at As at
30 June 31 December
2024 2023

R-ZT_mF RZTEZ=4F
ANA=tH +-A=+-—H

(Unaudited) (Audited)
(R EZ) (&%)
HK$’000 HK$’'000
FERT FHET
Current Bl HR
— bank borrowings, —RITEE
secured FHEAR 298,810 232,147
— bank borrowings, —RITEE
unsecured i 75,602 77,246
374,412 309,393
Non-current 3E B HA
— bank borrowings, —RITEE
secured BHE R 175,952 73,864
550,364 383,257
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

13

42

BANK BORROWINGS (Continued)

Borrowings are analysed as follows:

Six months ended 30 June
BEARA=+THLEAREA

2024 2023

—E-mE —E-=F

(Unaudited) (Unaudited)

(REEZ) (R EZ)

HK$’000 HK$’000

FET FA&TT

At 1 January R—HA—H 383,257 322,813

New borrowings HEEE 290,200 100,367

Repayments of BEEE

borrowings (121,609) (79,337)
Currency translation EMBREET

differences (1,484) (5,493)

At 30 June WNA=+H 550,364 338,350

The current ratio of the Group as of 30 June
2024 is lower than the covenanted current
ratio set forth in a loan facility letter under
which the amount of the Group’s
outstanding borrowing was HK$80,001,000.
Accordingly, borrowings of HK$80,001,000
were classified as current liabilities as at
30 June 2024. The lender is aware of the
situation and has not requested any early
repayment all or part of the outstanding
borrowing. Nor has the lender informed the
Group that the Company is in default on
such amount of the outstanding borrowing.
The Directors confirm that the Group is
seeking a waiver from the lender on the low
current ratio which would be retroactively
applied throughout the period.
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Notes to the Condensed Consolidated Interim Financial Information

AR S T 8B 55 &R M A

14

OTHER INCOME

14 HMWBA

Six months ended 30 June

BEANA=THILAXEA

2024 2023
—E-MF ZT=F
(Unaudited) (Unaudited)
(REER) (R EZ)
HK$’000 HK$’000
FE T F& T
Rental income el A 6,144 5,826
Government grants BT 7 Bh & 1,920 5,740
Others Hi 1,225 890
9,289 12,456
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

15 OTHER GAINS, NET 15 HiWz FHE

Six months ended 30 June

BEANAZ=ZTHLEAEA

2024 2023
—E-mE —E-=F
(Unaudited) (Unaudited)
(REEZ) (R EZ)
HK$’000 HK$’000
FET FHET
Net exchange gains P& 5 U 25 % 58 2,155 5,018
Net fair value gains/ ZRATFEYRE
(losses) of financial BaiRPEE
assets at FVPL LEMEEZ
DNFERES
(E518) F 4 1,339 (101)
Modification of lease BEREEED
contract 4 1,932
Loss on disposals of HEWE  FHE K
property, plant and RENER
equipment (2,334) (3,586)
Loss on deemed disposal 7 {E H & — & B &
of an associate NAEIKER - (679)
Others EAh 200 —
1,364 2,584

44 China Ting Group Holdings Limited  Interim Report 2024



Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

16 EXPENSES BY NATURE 16 RHEEIEZHX

Six months ended 30 June

BEANA=THILAXEA

2024 2023
—E_mE —T =4
(Unaudited) (Unaudited)
(RE&EZ) (REFEXR)
HK$’000 HK$’'000
FTHERT FAET
Raw materials and EREARME &
consumables used JH FE 330,244 344,315
Employee benefit EE®AFAZ
expenses 172,309 171,710
Processing and MIEks> B8R
subcontracting
charges 101,253 105,906
Changes in inventories of &K 7 & 7 &
finished goods and GFE#E)
work in progress 81,718 75,867
Commission and related & & A X
expenses 52,909 35,666
Amortisation and B RITE
depreciation 48,993 62,703
Provision for impairment 1 & il (& # %
for inventories 16,423 9,813
Transportation and BERMRAX
logistics expenses 10,828 7,560
Operating lease rentalin ¥ 3 ~ B & & &5
respect of property, ZIEERE
plant and equipment e 4,819 6,206
Impairment of property, 1% - BB M &R &
plant and equipment BB 978 1,010
EREERRARAE —E-HEPHHEE 45



Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

17 FINANCE COSTS, NET 17 ®BERAKFHE

Six months ended 30 June

BEANAZTHLEAEAR

2024 2023
—E_NE —E-=F
(Unaudited) (Unaudited)
(REER) (REEFEZ)
HK$’000 HK$’000
FE FAT
Finance income — interest @& W A — F B
income on LN SE!
— bank deposits — RITFER 975 2,257
— promissory note — RAREE - 692
o75 2049
Finance costs [ELE=D N
— interest expense on — RITHE R
bank borrowings A ERE (11,433) (8,002)
— interest expense on —HEAaE
lease liabilities B (1,212) (1,876)
(12,645) (9,878)
— amount capitalised —BEXR{b&HE 2,558 5,697
(10087) 4.181)
Finance costs, net Rl & B A F EE 9,112) (1,232)
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

18 INCOME TAX (CREDIT)/EXPENSE 18 FEH(ER) HX

Six months ended 30 June
BEXNA=+BLXEA
2024 2023
—E-lmE —T=%F
(Unaudited) (Unaudited)
(REER) (REFEX)
HK$’000 HK$’'000
FHET FAET
Current income tax BVER P15 1
— Hong Kong profits tax — BAEFEH 3,121 222
— PRC enterprise —FEME
income tax gt (73,705) 7,185
Withholding tax ScEak) 673) (2,621)
Deferred income tax EEFTSH 24,193 (2,102
(47,064) 2,684
Hong Kong profits tax has been provided for B - SRR ETRERBUE R T B
at the rate of 8.25% on the estimated 2,000,000% T & + & & F18
assessable profit up to HK$2,000,000 and T DA TR 8.25% 1 (B 5 - Bt
16.5% on any part of estimated assessable i &1 FE 2R B4 % 7 8 #82,000,000
profit over HK$2,000,000 during the period BILA EMERBOME - A
(2023: Same). E165%1E L B E(Z T = =
F:HER) -
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AR S H BB E R M

18

19

48

INCOME TAX (CREDIT)/EXPENSE
(Continued)

The PRC enterprise income tax is calculated
based on the statutory profits of subsidiaries
incorporated in the PRC in accordance with
the PRC tax laws and regulations. The
standard PRC enterprise income tax rate is
25% (2023: 25%) during the period. Certain
of the Group’s subsidiaries enjoy the
preferential income tax treatment for Small
and Micro Enterprise with the income tax
rate of 20% and are eligible to have their tax
calculated based on 12.5% or 25% of their
taxable income.

LOSS PER SHARE

The calculation of basic loss per share is
based on the Group’s loss attributable to
equity holders of the Company of
approximately HK$141,189,000 (2023:
HK$91,723,000) and weighted average
number of ordinary shares in issue during
the period of approximately 2,099,818,000
(2023: 2,099,818,000).

Diluted loss per share is calculated by
adjusting the weighted average number of
shares outstanding to assume conversion of
all dilutive potential shares. During the six
months ended 30 June 2024 and 2023,
there were no dilutive potential ordinary
shares under the share option scheme as
there are no outstanding options during the
six months ended 30 June 2024 and 2023.
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

20 DIVIDEND 20 RE
The Directors did not recommend the EETEBRRBE_T-UFR
payment of an interim dividend for the six ZEZ=FRNA=ZtTHILEAREA
months ended 30 June 2024 and 2023. IR EARR S o
21  COMMITMENTS 21 A
(a) Capital commitment (a) EFREIE
At 30 June 2024, the Group had the RZZEZWMFESA=ZT
following capital commitments: H RNEEB LT EARE
b
As at As at
30 June 31 December
2024 2023

R-ZT_mF RZTEZ=4F
ANA=tH +-A=+-—H

(Unaudited) (Audited)
(RE&EZ) (&%)
HK$’000 HK$’'000
FTHERT FHET
Contracted but not 2 5] 418 7 %
provided for: 1
— Property, e
plant and B
equipment 15,363 117,211
(b) Operating lease commitments as (b) KEHEERE-—-EAREWE
lessor A
The Group leases offices, dormitories AEERBTAIHELE
and plant under non-cancellable HEHRZHEENRLE -
operating lease agreements. The =hEE - HEBENHE
leases have varying terms between 1 BN F—Z=ZRF WA
and 5 years, escalation claims and DNFE A Ko BB A o

renewal rights.
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AR S H BB E R M

21 COMMITMENTS (Continued) 21 AIE (FE)
(b) Operating lease commitments as (b) KEHERE-1FHE
lessor (Continued) AA ()
At 30 June 2024, the Group had total RZE-_MNFEXA=T
future minimum lease payments H AEBRBERATE
receivables under non-cancellable AR B A s Ac AR
operating leases falling due as B2 R REEEWAER
follows: RBFEAT
As at As at
30 June 31 December
2024 2023

R-TB_-_NF RZTEZ=4F
AA=+tE +=-A=+-8

(Unaudited) (Audited)
(REER) (lEEZ)
HK$’000 HK$’000
FE T FA& T
— No later than — TEBiB1F
1 year 36,923 42,058
— Laterthan 1year — #BiB14F{2
and no later T E24F
than 2 years 28,793 29,220
— Later than — BiB2F R
2 years and T B iB3F
no later than
3 years 9,397 18,431
— Later than — HAE3F A
3 years and TiBiB4FE
no later than
4 years 2,055 5,931
— Later than — BiB4F R
4 years and B B5F
no later than
5 years 1,534 4,284
— Later than — 5F LAk
5 years 1,901 7,356
80,603 107,280
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

21

22

COMMITMENTS (Continued) 21 EiE (&)

(c) Operating lease commitment as (c) REHEERIE-—1FERE
lessee A
The future aggregate minimum lease AR ETHERT R
payments under non-cancellable REREEE P BV B RE
operating leases not recognised in NIERH R RFERBER
the condensed consolidated interim REEFEMT

financial statements are as follows:

As at As at
30 June 31 December
2024 2023

R-_TB_-_NF RZTEZ=4F
ANA=tH +-A=+-—H

(Unaudited) (Audited)
(R &%) (&%)
HK$’000 HK$’'000
FHET FHET
Land and buildings & ith &2 18 5
— No later than — THB1F
1 year 247 720
SIGNIFICANT RELATED PARTY 22 ERXBEIRS
TRANSACTIONS
The Group is controlled by Longerview 7R & [# B Longerview Investments
Investments Limited (incorporated in the Limited (R B & Z B & A
British Virgin Islands), which owns 71% of SOFTIES EEAEARARTI%
the Company’s shares. The remaining 29% Z RN o BT 2 29% B 0 R AR
of the shares are widely held. The ultimate BHE - ANEEZ&EBATA
parent of the Group is Longerview Longerview Investments Limited
Investments Limited (incorporated in the (REBRE RS ML) -

British Virgin Islands).
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AR S T 8B 55 &R M A

22

52

SIGNIFICANT RELATED PARTY
TRANSACTIONS (Continued)

The directors are of the view that the
following companies are related parties of
the Group:

Name

=1

22

EXRELTXRZ (&)

EEZRBRTIRAR/AEE 2
Iy

Relationship with the Group
BASEZBE

Hangzhou Ranyue Clothing Company Limited
MBI REBR AR

China Ting Fashion Limited
ERRKERAT

The names of Hangzhou Ranyue Clothing
Company Limited referred to in the above
represents management’s best efforts at
translating the Chinese name of the
company as no English name has been
registered or available.
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Notes to the Condensed Consolidated Interim Financial Information

AR S H BB E R M

22 SIGNIFICANT RELATED PARTY 2 EAXBELIRS(E)
TRANSACTIONS (Continued)

(a) Transactions with related parties (a) HEBEHETZRS
In the opinion of the directors, the EERE TX2ZRST)
transactions below were conducted RBEREEXGKBEHR
in the ordinary and usual course of ET MEEXGZ2ERE
business and the pricing of these AR A S EEREE R
transactions has been determined HEERRHHEMETE -

based on mutual negotiation and
agreement between the Group and
the related parties.

Six months ended 30 June

BEANA=THILAXEA

2024 2023
—E-MEF —Eo=F
(Unaudited) (Unaudited)
(REEX) (REFEXR)
HK$’000 HK$’'000
FET FHEIT
Sales of garments 1) — R B & A 7]
to an associate & AKX 3,953 2,748
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AR S H BB E R M

22  SIGNIFICANT RELATED PARTY 22 EABEIRS ()
TRANSACTIONS (Continued)

(b)  Period/year-end balances with (b) HEEAZH FREH

related parties

As at As at
30 June 31 December
2024 2023

R-E-MEF i —
AA=t+R +=ZA=+—H

(Unaudited) (Audited)
(REEX) (fEEZ)
HK$’000 HK$’000
FTHERT FHET
Receivable froma [EW —fE& &
joint venture NSIFe:] 4,818 —
Receivable from an & Uk — ] B &
associate NSIFe:] 24,165 28,882
28,983 28,882
Payables to an FEASF — R
associate NSIF ¢ 4,400 5,451
Payables to a Ef—Re%
joint venture NSIF ¢ 392 —
Payables to a EN—%2ES
director MIA 2,982 3,004
7,774 8,455
All receivables and payables from/to Fi A FEd B Bt 2 A 7
associate and joint venture are k& B RTKIAY BEER
unsecured, interest-free and W e BRERENRE
repayable on demand. B
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AR S H BB E R M

22 SIGNIFICANT RELATED PARTY 2 EAXBELIRS(E)
TRANSACTIONS (Continued)

(c) Key management compensation (c) ETEZEEEEZRM

Six months ended 30 June

BEANA=THILAXEA

2024 2023
—E-mE —E-=F
(Unaudited) (Unaudited)
(REER) (REFEXR)
HK$’000 HK$'000
FHET FAET
Salaries and other 7 & & H ftb 12 £
short-term EERA
employee benefits 8,198 6,240
Post-employment  3& K & |
benefits 72 71
8,270 6,311
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Report on Review of Interim Financial Information

THEBEERNERARS

TO THE BOARD OF DIRECTORS OF CHINA
TING GROUP HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial information
set out on pages 4 to 55, which comprises the
interim condensed consolidated balance sheet of
China Ting Group Holdings Limited (the
“Company”) and its subsidiaries (together, the
“Group”) as at 30 June 2024 and the interim
condensed consolidated statement of
comprehensive income, the interim condensed
consolidated statement of changes in equity and
the interim condensed consolidated statement of
cash flows for the six-month period then ended,
and selected explanatory notes. The Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the
preparation of a report on interim financial
information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are
responsible for the preparation and presentation of
this interim financial information in accordance with
Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. Our
responsibility is to express a conclusion on this
interim financial information based on our review
and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to
any other person for the contents of this report.
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Report on Review of Interim Financial Information

FHPBEERNERARS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by
the Hong Kong Institute of Certified Public
Accountants. A review of interim financial
information consists of making inquiries, primarily of
persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we
would become aware of all significant matters that
might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial information of the Group is not prepared,
in all material respects, in accordance with Hong
Kong Accounting Standard 34 “Interim Financial
Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 29 August 2024
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Management Discussion and Analysis

EEEN®KR DN

BUSINESS REVIEW

During the six months ended 30 June 2024
(the “1H2024"), there were various complicated
and diverse factors affecting the international
trade of garment and apparel items. The growth
of the global trade continued to slow down, the
geopolitical risks and the high inflation and interest
rates continued to exist, and the major economies
used different approaches and strategies in
promoting the economic recovery. All of these
factors generated significant pressure on the
continuous development of the international trade.
According to the World Economic Situation and
Prospects 2024 issued by the United Nations, the
global economic growth was generally lower than
the pre-pandemic levels.

Against the backdrop of the downward trend in the
international and domestic economic development,
the Group used solid efforts in three aspects.
First, the Group consolidated its resources and
improved the efficiency in the domestic production
activities for the OEM business. With the China
Ting Industrial Park completed and commenced for
commercial operation, the Group will focus on the
use of the resources in the domestic production
activities to reduce the operating costs, improve
the efficiency of the centralised management, and
enhance the Group’s capability in new product
research and development, supply chain security
and the provision of customer services. Second,
as trade protectionism becomes a trend and in the
wave of de-Chinaization by the principal trading
partners including the United States, the Group
has expanded the production capacity in other
countries. Expanding and consolidating the global
supply chain was the focus of the Group in the
1H2024, and will also be the focus of the Group
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Management Discussion and Analysis

EEEN®KR DN

in the near future. Third, the Group continued the
exploration of new customers in different markets.
With the significant decrease in the garment export
to key markets, such as the United States, the
European Union, the United Kingdom, and Japan,
the Association of Southeast Asian Nations would
provide ample business opportunities to the Group
as China’s largest export market for textiles and
garments. Meanwhile, China’s exports to the
participant countries of the “Belt and Road Initiative”
increased significantly and has become the latest
growth driver. The global economic landscape
has been undergoing changes, and the Group
will continue to adjust the ways in exploring new
customers and new markets.

During the 1H2024, for the retail business, the
Group participated in the Shanghai Fashion Week
despite the weak domestic consumption for the
purpose of strengthening the Group’s brands.
The Group also actively adjusted and optimised
the offline sales and distribution channels and
accelerated the smooth and efficient integration
of these channels and the improvement in
the business models. With high consumers’
expectation on the shopping experience and
the service quality, retail businesses continued
to increase their investments in technology and
enhanced their online and offline capabilities
to provide consumers with convenient and
personalised shopping experience. In addition,
retail businesses have also been actively
introducing new brands in response to the
increasingly diversified and personalised needs of
the consumers.
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Management Discussion and Analysis

EEEN®KR DN

The construction of the first phase of the China
Ting Industrial Park (which is named as China Ting
International Fashion Base (5 & B [X B i &= £ &
#8)) has been completed. With the settlement
of China Ting’s own industrial segments and its
customers within the industrial park, the income
generated from this development is expected to
increase. It is also expected that approximately
30%-50% of the lettable area of the industrial park
will soon be leased by the selected customers.
The advancement of the investment promotion
work and the increase in the number of high-quality
customers settled in the industrial park will not only
enable close interaction and mutual promotion
across industries, but also generate additional
income to the Group. The local government has
also shown support for China Ting’s project and
plan to include the China Ting Industrial Park into a
benchmark in the industry and the region.

FINANCIAL REVIEW
Review of operations

During the 1H2024, the Group’s revenue amounted
to HK$789.9 million, representing a decrease
of 3.7%, as compared to HK$819.9 million
during the six months ended 30 June 2023 (the
“1H2023”). The gross profit for the 1H2024 was
HK$144.0 million, representing a decrease of
11.1%, as compared to HK$162.0 million for the
1H2028, including a fair value losses on investment
properties amounting to HK$56.3 million. The
adjusted loss attributable to equity holders of
the Company was HK$84.9 million. The loss
attributable to equity holders of the Company was
HK$141.2 million. Loss per share was 6.72 HK
cents and net asset value per share was HK$0.87.
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OEM Business

During the 1H2024, the turnover derived from the
OEM business recorded a decrease to HK$474.5
million from HK$495.3 million during the 1H2023.
Apparel in silk, cotton and synthetic fabrics
continues to be the major products of the Group,
which contributed HK$299.9 million (1H2023:
HK$383.5 million), representing 63.2% (1H2023:
77.4%) of the total turnover of the OEM business.

Customers from China and the United States
continued to be the Group’s principal market with
sales amounted to HK$425.2 million (1H2023:
HK$429.7 million), representing 89.6% (1H2023:
86.8%) of the total turnover of the OEM business.
Sales to Europe and other countries were HK$31.1
million (1H2023: HK$42.4 million) and HK$18.2
million (1H2023: HK$23.2 million), respectively.

Fashion Retail Business

During the 1H2024, the retail sales decreased to
HK$288.8 million from HK$291.3 million during
the 1H2023. FINITY and Sprayground are the
major brands of the Group, contributed HK$193.4
million to the retail business, representing a slightly
increase of 0.6%, as compared to HK$192.2 million
during the 1H2023.

In terms of retail revenue analysis by sales channels,
sales from concessions amounted to HK$102.8
million (1H2023: HK$116.3 million), accounting
for 35.6% of total retail turnover. Sales from
free-standing stores, franchisees and e-commerce
amounted to HK$8.0 million (1H2023: HK$2.4
million), HK$52.4 million (1H2023: HK$54.5 million)
and HK$125.6 million (1H2023: HK$118.1 million),
respectively.
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Property Investment Business

The Group has started the development of part
of the Group’s industrial complex into the China
Ting International Fashion Base (3 5 [0 X B it &=
2 FE H) in 2019. In the first half of 2024, with the
completion of the construction work for the first
phase of China Ting Industrial Park, part of the
space will be utilized for the group’s operations. The
remaining portion will be available for lease starting
in the second half of 2024. The main purpose of
the China Ting International Fashion Base is to
facilitate the regional development, fashion expert
localisation and e-commerce development for
the fashion industry. All these provide significant
contributions to the fashion industry in Yu
Hang District, Hangzhou, while facilitating the
development of the Group’s diversified business
models.

During the 1H2024, the revenue from the property
investment business amounted to HK$26.7 million,
representing a decrease of 19.8%, as compared to
HK$33.3 million during the 1H2023.
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Liquidity and Financial Resources

During the 1H2024, the Group satisfied its working
capital needs primarily from its business operations
and external financial resources, including long-
term and short-term bank borrowings, if the
projected operating cash flow may not be sufficient
to meet the requirements of the Group. As of
30 June 2024, the Group had cash and cash
equivalents of HK$321.9 million, representing
an increase of HK$13.6 million, as compared to
HK$308.3 million as of 31 December 2023. The
Group’s total bank borrowings were HK$550.4
million (31 December 2023: HK$383.3 million).
The debt-to-equity ratio (total borrowings
as a percentage of total equity) was 30.0%
(31 December 2023: 19.1%). The increase in
the debt-to-equity ratio was primarily due to the
amount incurred for the China Ting Industrial Park,
which has been completed for leasing/occupation.
The Directors consider that, after taking into
consideration the external banking facilities
currently available and expected to be renewed and
available and the internal financial resources of the
Group, the Group has adequate financial resources
to support its working capital requirement for its
business activities and commitments.

Contingent Liabilities

The Group had no material contingent liabilities as
of 30 June 2024.
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BUSINESS OUTLOOK

For the year ending 31 December 2024, the
international economic environment is expected
to continue to be affected by different favourable
and unfavourable factors. Some of these events
are not able to be predicted with any degree of
certainty, but could have profound impact on the
global economic development. Although the world
economy has developed into an integral whole
with close connections, the geopolitical risks
and the trade protectionism have also generated
significant challenges. Against this background,
the Group would explore new opportunities for all
business segments. In response to the increasing
production cost and decreasing profit margins,
production activities of the Group would need to be
reallocated and rationalised and may be transferred
to other low cost jurisdictions. The Group will also
promote its global production capacity for the OEM
business segment, while exerting greater efforts
on the customer exploration and new product
development of domestic business departments.

The domestic retail market in the PRC is expected
to continue to be weak in 2024, and the sales
of garment and apparel items have been under
great pressure because these are non-essential
consumer products. In such an adversity, the
retail teams of the Group will further enhance the
internal capabilities, strengthen the online and
offline integration, and improve the multi-channel
sales capabilities, while strengthening the brand
culture to stand out from the fierce competition with
outstanding and distinctive brand power.
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The first phase of the China Ting Industrial Park
will be officially open in the second half of the year,
which will increase not only the cash flows of the
Group, but also the opportunities to the Group
for upstream and downstream cooperation along
the industry chain. Besides, the Group will plan
to attract enterprises from emerging industries to
settle in the industrial park, which may also present
opportunities for the diversified development of the
Group.

INTERIM DIVIDEND

The Board does not recommend the payment of
any interim dividend for the 1H2024.

HUMAN RESOURCES

As of 30 June 2024, the Group employed a total
of 4,069 employees in the Mainland China, Hong
Kong, Cambodia, and the United States.

The Group recognises the importance of
good relationships with its employees and has
established an incentive bonus scheme for them,
in which the benefits are determined based on
the performance of the Group and individual
employees, reviewable every year. The Directors
believe that a comparative remuneration scheme,
a safe and comfortable workplace, and career
development opportunities are incentives for
employees to excel in their areas of responsibilities.
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Pursuant to the applicable laws and regulations,
the Group has participated in relevant defined
contribution retirement schemes administered
by the Chinese government authorities for the
Group’s employees in the Mainland China. For
the Group’s employees in Hong Kong, all the
arrangements pursuant to the mandatory provident
fund requirements set forth under the Mandatory
Provident Fund Schemes Ordinance (Chapter 485
of the Laws of Hong Kong) are duly implemented.
The Group also paid and contributed the mandatory
provident fund for its employees in Cambodia.
There is no mandatory retirement scheme under
the applicable laws and regulations in the United
States and the states in which the Group has
business presence. The Group has not provided
any retirement scheme for its employees in the
United States.
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INTERNAL CONTROL IMPROVEMENT

The Directors refer to announcements of the
Company dated 2 and 30 April 2024 on the delay in
the publication of the annual results of the Group for
the year ended 31 December 2023 (the “FY2023”).
The Company issued the results announcement for
the FY2023 on 31 May 2024 and the annual report
for the FY2023 was published by the Company on
18 June 2024. As set forth in the annual report for
the FY2023, the Company, in response to the delay
in the announcement of the annual results for the
FY2023, has implemented a number of measures
in order to improve the corporate governance
standards of the Group. The following sets forth
updated information on such measures:

(i) Regular financial monitoring and reporting
systems have been established amongst all
business activities or functions of the Group.
Key persons-in-charge of each business
activity and business functions has been
formally designated and assigned with
clear responsibilities, including well defined
scope of approvals required for each major
corporate act or event.

(ii) Various schedules have been assigned to
the senior management of the Group to
attend additional training sessions with the
primary focus on the financial control and
regulatory requirements in Hong Kong and
the PRC.
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)

(vi)

(vii)

(v

68
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The finance department of the Group has
been delegated with additional authority
to perform regular checks and internal
reconciliations. The financial department
has been instructed to report any significant
findings directly to the Board.

A review of the internal control systems
and related procedures was conducted.
Updated standards, guidelines and manuals
have been developed to ensure consistency
across the Group.

The management of the Group is currently
reviewing the information systems and the
enterprise resource systems of the Group
for the purpose of achieving real-time
monitoring and control.

Areas of improvement have been identified
in internal audit reports, and follow-up
checks have been conducted to ensure
that appropriate measures have been
implemented, no major issues reported
during the latest follow-up checks.

Clear timelines have been established for
the preparation of financial statements. All
Group members are now required to report
their financial information within two weeks
from the month-end.

The appraisal systems for senior
management have been updated to include
metrics related to their knowledge and
compliance with internal controls and
corporate governance policies.
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(ix) Regular reviews of the performance of
various departments have been instituted,
which include well designed operating
procedures and ongoing monitoring and
improvements of these procedures.

CAPITAL EXPENDITURE AND
COMMITMENTS

The Group exercised careful control over
capital expenditure. The Group incurred capital
expenditures of HK$189.1 million for the 1H2024
which was primarily used in the expansion of the
first phase of China Ting Industrial Park and the
leasehold improvement of the Group’s retail outlets
and factories. Capital commitments contracted for
but not incurred by the Group as of 30 June 2024
amounted to HK$15.4 million, which were mainly
related to the construction of the first phase of
China Ting Industrial Park.

SUBSEQUENT EVENTS

There were no material subsequent events
undertaken by the Group after 30 June 2024 and
up to date of this report.

CAPITAL STRUCTURE

During the 1H2024, there has been no change in
the capital structure of the Company. The capital of
the Company comprises only ordinary shares.
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TREASURY POLICIES AND EXPOSURE
TO FLUCTUATION IN FOREIGN
EXCHANGE RATES

The Company uses Hong Kong dollars (‘“HK$”) as
its functional currency and the Group’s presentation
currency. Since HK$ was pegged against United
Sates dollars (“USD”), the Directors consider the
Group’s foreign currency exchange exposure
arising from USD transactions to be minimal during
the 1H2024.

The sales and purchase of raw materials of
the Group are mainly denominated in USD
and Renminbi (“RMB”). During the 1H2024,
approximately 26.4% and 73.6% of revenue were
denominated in USD and RMB, respectively, and
approximately 7.6% and 92.4% of purchase of raw
materials were denominated in USD and RMB,
respectively.

As of 30 June 2024, approximately 22.9%, 76.1%
and 0.8% of cash and cash equivalents and
pledged bank deposits were denominated in USD,
RMB and HKS$, respectively, and approximately
30.0% and 70.0% of bank borrowings were
denominated in HK$ and RMB, respectively.

Regarding the trade disputes between China and
the United States, it is expected that on-going
currency fluctuation of RMB against USD is
unavoidable. To minimise the impact, the Group will
monitor the foreign currency risk closely to ensure
the net exposure is at an acceptable level. The
Directors may consider using financial instruments
to reduce the currency risk exposure when
necessary. During the 1H2024, the Group did not
use any financial instrument for hedging purpose.
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DIRECTORS’ AND CHIEF EXECUTIVE’S

INTERESTS AND SHORT POSITIONS IN

THE SHARES, UNDERLYING SHARES OR
DEBENTURES OF THE COMPANY AND

ANY ASSOCIATED CORPORATIONS

As of 30 June 2024, the interests and short
positions of the Directors and chief executive of the
Company or any of their associates in the shares,
underlying shares or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance
(the “SFO”)), which were required to be (a) notified
to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
are taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of
the SFO; or (c) notified to the Company and the
Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set forth in Appendix
C8 to The Rules Governing the Listing of Securities
of the Stock Exchange of Hong Kong Limited (the
“Listing Rules”), were as follows:
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(a) Interests in the shares of the Company (a) RELXARBHER

Number of  Approximate
shares of percentage of
the Company interest in the

Name of Directors  Capacity (Note 1) Company*
ERNRRGHE HELFER
EEpnE E8) (fst1)  HHBEDH*
Mr. TING Man Yi Interest in a controlled corporation  1,490,000,000 (L) 70.96%
THREE ZEGEEER (Note 2)
(P 5E2)
Mr. TING Hung Yi Interest in a controlled corporation  1,490,000,000 (L) 70.96%
THREE ZEGEEER (Note 3)
(P 5E3)
Mr. DING Jianer Interest in a controlled corporation  1,490,000,000 (L) 70.96%
TREEE ZEGEEER (Note 4)
(B 5E4)
Mr. WONG Chi Keung Beneficial owner 1,000,000 (L) 0.05%
B2BESE ERBERA
Ms. LI Yuet Mui, Xera  Beneficial owner 1,848,000 (L) 0.08%
FRAKL T ERBERA
* The approximate percentage of interest * EARAREEBOBE DL
in the Company is based on the issued BEARARBE-_ZT-WFX
share capital of the Company as of 30 June A=1+BMEBITIRATE -
2024.
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Notes:

The letter “L” stands for the Director’s long
position in the shares.

Longerview Investment Limited
(“Longerview”) is owned as to 41.5% by
Firmsuccess Limited (“Firmsuccess”)
which is wholly-owned by Mr. TING Man
Yi. Longerview is a controlled corporation
(within the meaning of the SFO) of Mr. TING
Man Yi. As such, under the SFO, Mr. TING
Man Yi is deemed to be interested in the
1,490,000,000 shares held by Longerview.

Longerview is owned as to 40.5% by In
Holdings Limited (“In Holdings”) which
is wholly-owned by Mr. TING Hung Yi.
Longerview is a controlled corporation
(within the meaning of the SFO) of Mr. TING
Hung Yi. As such, under the SFO, Mr. TING
Hung Yi is deemed to be interested in the
1,490,000,000 shares held by Longerview.

Pursuant to a shareholders’ agreement
dated 18 November 2005 and entered into
between Mr. TING Man Yi, Firmsuccess,
Mr. TING Hung Yi, In Holdings, Mr. DING
Jianer, Willport Investments Limited
(“Willport”) and Longerview (collectively,
the “Controlling Shareholders”), each
of the Controlling Shareholders (other
than Longerview) has agreed to enter into
pre-emptive arrangements in respect of
their shareholding in Longerview. For the
purpose of Part XV of the SFO, each of
Mr. TING Man Vi, Mr. TING Hung Yi and
Mr. DING Jianer is therefore deemed to
have effective voting power in respect
of the 1,490,000,000 shares held by
Longerview. As such, under the SFO,
Mr. DING Jianer is also deemed to be
interested in the 1,490,000,000 shares
held by Longerview.
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(b) Interests in the shares of associated (b) REBIERMOHER
corporations

Total number Approximate
of ordinary percentage
Name of shares of of interest in
Name of associated Nature of associated the associated
Directors corporations interest corporation corporation
HEEE EEBEZEER
EEHE B EEER EatE TEREH BABD L
Mr. TING Man Yi  Firmsuccess Personal interest 1 100%
THRE%EE EA# S
Longerview Corporate interest 415 41.5%
EEE R (Note 1)
(MF&E1)
Mr. TING Hung Yi In Holdings Personal interest 1 100%
THREE EA# S
Longerview Corporate interest 405 40.5%
EEE R (Note 2)
(Mt &E2)
Mr. DING Jianer ~ Willport Personal interest 1 100%
TREEE EA# S
Longerview Corporate interest 180 18.0%
EEER (Note 3)
(M1 5E3)
Notes: B E
1. The 415 shares in Longerview are held by 1. Firmsuccess# B415/%
Firmsuccess, which is wholly-owned by Longerviewf& 17 » T & 52 5 &
Mr. TING Man Yi. 8I| 2 & # B Firmsuccess °
2. The 405 shares in Longerview are held 2. In Holdings# 405
by In Holdings, which is wholly-owned by Longerviewf& ) + T HE/R 54
Mr. TING Hung Yi. 8l 2 & # AIn Holdings °
3. The 180 shares in Longerview are held 3. Willport#§ 7 180/%Longerview
by Willport, which is wholly-owned by Bip TEREEAZEHE
Mr. DING Jianer. B Willport ©
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Save as disclosed above, as of 30 June 2024,
to the knowledge of the Company, none of the
Directors or the chief executive of the Company
and any of their associates had or was deemed to
have any interests or short positions in any shares,
underlying shares or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the SFO), which was required to be (a)
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of
the SFO; or (c) notified to the Company and the
Stock Exchange pursuant to the Model Code.

EREEZRARAF

BEXmEEEN BE-—T_F
NA=ZTR - BEZFRAN BEEER
RRARZESTRARREEZ A
ZARARR REBBEE (ZEHR
HI B R B SEXV AR B9 R 38 ) B9 AR AT A A
BRI D S ERERET  HE A AR
BB @@RIEE S R E G EXVEET?
87 BRHI IR E R AN G AN R A R B2 B
iR RAR (BERBEESKBME K
1 B0 8 B8 5 STAR TE 1B 1R SRR (E R
ERERERAR) OBRBEEFRAE
GOIE3B21MGABRNARAFENE
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SUBSTANTIAL SHAREHOLDERS’ FERRAARD TR G AERER
INTERESTS AND SHORT POSITIONS IN DHREENREERAXR

THE SHARES OR UNDERLYING SHARES

OF THE COMPANY

As of 30 June 2024, the following persons (other EHZ T - MFENA=+H BAAQ
than Director or chief executive of the Company) FIEZXEIZTHABI  FTH AL
had, or where deemed to have interests or short — F 78 22 &) B% 19 3¢ A8 B A% {5 7 # B o 4t
positions in the shares or underlying shares of the R {E i 5 Al B 7B 1R 15 55 %5 &% HR & 16491
Company which would fall to be disclosed to the — EXVE F2NM3D M IEXME F AR
Company under the provisions of Divisions 2 and 3 &) » S iR % 58 %5 & B & 16 0] 5533615 &
of Part XV of the SFO, or which were recorded inthe 2 AR R &) & 17 & 7 & 70 it A9 25
register required to be kept by the Company under K& J%&& :

to section 336 of the SFO, were as follows:

Number of  Approximate
shares of percentage of

Name of substantial the Company interest in the
shareholders Capacity (Note 1) Company*
ERNRRGHE HELEER
TERRER 5% (fst1)  HHBEDH*
Longerview Beneficial owner 1,490,000,000 (L) 70.96%
EREEA
Firmsuccess Interest in a controlled corporation  1,490,000,000 (L) 70.96%
ZESEEER (Note 2)
(4 5E2)
In Holdings Interest in a controlled corporation  1,490,000,000 (L) 70.96%
ZESEEER (Note 3)
(B 5E3)
Willport Interest in a controlled corporation  1,490,000,000 (L) 70.96%
ZESEEER (Note 4)
(B 5E4)
* The approximate percentage of interest in the — * EARRREEROBES L IRAR
Company is based on the issued share capital of RBEZE-Z-WFAA=ZtTHEHHE
the Company as of 30 June 2024. BITRAGE -
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Notes:

The letter “L” stands for the substantial
shareholders’ long position in the shares.

Longerview is owned as to 41.5% by Firmsuccess.
As such, Longerview is a controlled corporation
(within the meaning of the SFO) of Firmsuccess.
Firmsuccess is therefore deemed to be interested
in the 1,490,000,000 shares held by Longerview.

Longerview is owned as to 40.5% by In Holdings.
As such, Longerview is a controlled corporation
(within the meaning of the SFO) of In Holdings. In
Holdings is therefore deemed to be interested in
the 1,490,000,000 shares held by Longerview.

Pursuant to a shareholders’ agreement dated
18 November 2005 and entered into between the
Controlling Shareholders, each of the Controlling
Shareholders (other than Longerview) has
agreed to enter into pre-emptive arrangements
in respect of their shareholding in Longerview.
For the purpose of Part XV of the SFO, each of
Firmsuccess, In Holdings and Willport is therefore
deemed to have effective voting power in respect
of the 1,490,000,000 shares held by Longerview.
As such, Willport is also deemed to be interested in
the 1,490,000,000 shares held by Longerview.

Save as disclosed above, as of 30 June 2024, the
Directors were not aware of any other person or
corporation having an interests or short positions
in the shares and the underlying shares of the
Company as notified to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO.

EHEBEERERAF

MEE

FRMLIBEZERRRKRO T HTF
o

Firmsuccess# B Longerview /]
41.5%H e It + Longerview &
Firmsuccess®) % 1% il /= B (& &
FREE KO &R R L
Firmsuccess# % { # 7 Longerview
¥ 75 #91,490,000,0000% A& 17 F 4 2%

In Holdings# A Longerview &
40.5%1 % o B Lt - Longerview &In
Holdings#) 52 12§ /% B (12 3% % & 5
B &0 R &) o Bt - In Holdings
W 48 {E % B LongerviewF B
1,490,000,0000% & 17 #) #E 2= ©

BESERBREA—ZSTAFE+—
A+NBEIZORERE  SER
%5 (LongerviewBr M) BE R BB E S
M Longerview Z IR FERT LB R E &
P EHRBEEAEXVEmE
Firmsuccess * In Holdings & Willport
% B B It 1% 18 1E ¥ A Longerview T
¥ 51,490,000,0000% fx 7 #) & IR 4%
= o A I 0 Willport IR 4% 18 1E B
Longerview#¥ A #1,490,000,000/% f&
e RERS o

BREXmEEEN BE_T_F
AA=Z+tH EEHMEATEMEA
A SOE B R AR D B D R A BE AR £
A IR IR E s R B R DI EXVEEE
2RBDEAME TARAHREEF R
HIE R F336IRABENARAFER
ENELMANERIAR
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SHARE OPTION SCHEME

No share option scheme had been adopted by the
Group as of 30 June 2024.

PURCHASE, SALE AND REDEMPTION OF
LISTED SECURITIES

There was no purchase, sale or redemption by the
Company or any of its subsidiaries of the listed
securities of the Company during the 1H2024.

CHANGES IN INFORMATION OF
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the
change in information of the Directors subsequent
to the date of the 2023 annual report of the
Company are as follows:

Mr. CHENG Chi Pang resigned as the independent
non-executive Directors, a member of each of
the audit committee (the “Audit Committee”),
the nomination committee (the “Nomination
Committee”) and the remuneration committee
(the “Remuneration Committee”) of the Board
effective from the close of business on 31 July
2024.

Mr. WONG Chi Keung, an independent
non-executive Director, has been appointed as a
member of the Nomination Committee effective
from 1 August 2024.

BT E

BE_Z_NFERA=+tH X&H
W R E ] B AR At &

BE -HEREELWES

TECMFEL¥EFE ARBREEM
MEARAMEBE HEXBERAR
GIRSKEE-C P2

EXENED

RIE £ HRAIE13.51B(1)F - RAQA
CECCEFRBBENESENE
BT

BEBELCBEBIIERTEEIN
rEzgTRERZEe ((BREE
g)) REZREE(IREREEE]) NH
Hzee((HFMEEEIRE A=
ZoWMELA=+ - REEERKRE
HE R e

BE2RELEBYFATER)ICES
IRREEZBEEKE BT _MF
NA—BEEK-
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Mr. LEUNG Man Kit, an independent non-executive
Director, has been appointed as a member of the
Remuneration Committee effective from 1 August
2024,

Ms. LI Yuet Mui, Xera, an independent
non-executive Director, has been appointed as
a member of the Audit Committee effective from
1 August 2024.

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed with the
management of the Company the accounting
principles and practices adopted by the Group and
discussed internal controls and financial reporting
matters including the review of the unaudited
interim financial information. The Audit Committee
has reviewed the unaudited interim financial
information for the 1H2024.

PricewaterhouseCoopers, the external auditors of
the Company, have reviewed the unaudited interim
financial information for the 1H2024 in accordance
with Hong Kong Standard on Review Engagements
2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public
Accountants.

EHEBEERERAF
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CORPORATE GOVERNANCE CODE

The Board is committed to enhancing the corporate
governance of the Group, and the Group reviews
and updates all such necessary measures in order
to promote good corporate governance. The
Company has complied with the applicable code
provisions of the Corporate Governance Code as
set forth in Part 2 of Appendix C1 to the Listing
Rules during the 1H2024.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as
set forth in Appendix C3 to the Listing Rules as the
code of conduct regarding securities transactions
by the Directors. Having made specific enquiries to
the Directors, all Directors confirmed that they had
complied with the required standard of dealings as
set forth in the Model Code during the 1H2024.

SUFFICIENCY OF PUBLIC FLOAT

As of the date of this report, based on the
information that is publicly available to the Company
and within the knowledge of the Directors, the
Company maintained sufficient public float as
required under the Listing Rules.

EEERTH

EFCRIREASEENLEETRK
FoAEBERTRET MBS
MARERIFMEER - ZT_UF
E¥F AR R—EHEST LR BIK
BCIE =M THEERTREAR
SFAMESC ©

ESETEZREZEETH

AR B BB A T AR AT ERC3PT B AR
ETA EREFETESFRHMT
RTR - AERELREEREK 2R
EEVEHRBRECR T _NF L
FFE-—BETRETRMRENRS
R -

REBRERE

BEARSAH REAQAAER
MARENRBESERE ARAR
TR A AR TE #E R TR R A0 RS

=
= °

80 China Ting Group Holdings Limited  Interim Report 2024



CHINA TING GROUP HOLDINGS LIMITED
EREEZERAERAF

Interim Report 2024 FH#HE



	封面
	目錄
	公司資料
	簡明綜合全面收益表
	簡明綜合資產負債表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合中期財務資料附註
	中期財務資料的審閱報告
	管理層討論及分析
	其他資料
	封底

