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Dear Shareholders,

On behalf of the board (the “Board”) of directors (the “Directors”) of
ELL Environmental Holdings Limited (“ELL Environmental” or the
“Company’, together with its subsidiaries, the “Group”), | present
the interim report of the Company for the period ended 30 June 2024
(the “Period”).

In the first half of 2024, the Group focused on its core operations
in wastewater treatment facilities, wood pellet sales, data centre
operation and the construction of the biomass power plant, with
operations spanning across China and the Republic of Indonesia
(“Indonesia”). These businesses, inherently linked to local economic
trends and government policies, faced a changing environment.

China’s economy grew by 5.0% period-to-period in the first half
of the year, as reported by the National Bureau of Statistics, but
the growth rate was slower than expected due to weak consumer
spending, adjustments in the real estate sector, and a slowdown
in the rate of growth of infrastructure investments. Despite these
challenges, the Chinese government continued to implement robust
environmental protection policies, which positively influenced the
wastewater treatment industry — a sector in which the Group is
deeply involved.

In Indonesia, the economic outlook remains promising, with the
World Bank forecasting an average annual GDP growth rate of 5.1%
between 2024 and 2026. The demand for electricity in Indonesia
is rising, fueled by increasing per capita electricity consumption.
The Group is leveraging this demand through its biomass power
generation initiatives, which align with Indonesia’s strategic goals of
increasing renewable energy to 23.0% by 2025 and 31.0% by 2050.
The completion of the power supply project in Bangka, Indonesia (the
“Bangka Project”), which started operations in August 2024, marks
a significant milestone for the Group. The Bangka Project is now
supplying electricity to the national grid under a 25-year fixed-price
agreement with Perusahaan Listrik Negara (“PLN”), Indonesia’s main
electricity provider, ensuring a stable and predictable revenue stream
in the years to come.
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Chairman’s Statement

ERE®E

Despite these positive developments, the Group faced some financial
challenges during the Period. Revenue from wood pellet sales in
Indonesia, declined due to a drop in prices. Nevertheless, other
sectors, such as information technology services, continued to
contribute positively to the Group’s overall performance. The Group
is also in the process of completing a deemed disposal of 80%
interest in its wood pellet production business, which is expected
to be completed in the first half of 2025. Furthermore, the Group is
engaged in ongoing arbitration regarding the outstanding payment
from the sale of its equity interest in Haian Hengfa Wastewater
Treatment Company Limited (“Haian Hengfa”), which remains under
negotiation.

Looking forward, the global economic environment presents a
challenging outlook, with uncertainties and potential headwinds
across various sectors. The Group is committed to navigating
these challenges strategically, with a focus on balancing risks and
opportunities. Additionally, the Group will continue to enforce rigorous
cost control measures to enhance operational efficiency, aiming to
improve overall performance and maintain a competitive edge in a
volatile economic climate.

Chau On Ta Yuen
Chairman

Hong Kong, 30 August 2024
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Management Discussion and Analysis

BUSINESS REVIEW

The Group’s business includes operations of wastewater treatment
facilities, wood pellet sales, data centre operation and the
construction of the biomass power plant, with operations in China
and Indonesia. The nature of these businesses is closely tied to local
economic conditions and government policies.

According to the data released by the National Bureau of Statistics
of China, China’s Gross Domestic Product (GDP) reached RMB61.7
trillion in the first half of 2024, marking a 5.0% year-on-year increase
(81 December 2023: 5.2%). This slowdown was attributed to weaker
consumer momentum, ongoing adjustments in the real estate market
and a slight deceleration in infrastructure investment.

Despite the economy going through an adjustment phase,
the government has continued to implement policies aimed at
strengthening environmental protection. As an important part of the
environmental protection industry, the wastewater treatment sector
has shown a positive development trend in recent years, supported
by the government.

From a local policy perspective, various provinces and cities have
introduced related policies for wastewater treatment and resource
utilisation, and set specific quantitative development targets,
including wastewater treatment capacity, treatment rates and sludge
resource utilisation rates. The Group will continue to actively follow
national policy guidance and lead the Company towards positive
development.

Indonesia’s GDP is forecast to average 5.1% per year from 2024 to
2026 according to the World Bank’s Indonesia Economic Prospects
report. Electricity is a resource in high demand in Indonesia. Over the
years, Indonesia’s per capita electricity consumption has also steadily
increased.

Coal power emissions in Indonesia have almost doubled in the
past decade. PLN is working with the Ministry of Energy and
Mineral Resources to add 60 gigawatts of electricity generation
capacity based on renewable resources by 2040, mainly focusing
on bioenergy. Furthermore, the country has set a target to achieve
23.0% renewable energy for use by 2025 and 31.0% by 2050. The
Group is confident that the development of its biomass power plant
can capture this business opportunity.

BEEEFNWED

KO

REBNEBRIETKERREEE - AFE
RIHE  BUERLEENEMEERNE
& EBELTERNE - ZFXBHEE
BLE 3 O A B AR S BT R R VAR

RIFH BB RS BRMHOEE - —F -0
FrEEFREBRNEEREZAREESLT
BET AHER0%(ZZE-Z=F1+=A
=t—H:52%) - EEBEREANEED
TR BHEMSRHENRENEARRBIRE
BRI

BELELERNHBER  BERNEEER
SHEMBRIRRABER - (EARREXENER
ARCER Y - SIKERIRTT R F AR BT X
FTERHRIFNHERESD

T THRRRE - FEMEHA5KEER
BRNAORERE - Y HESKEEEE
N BERFSRERMNAEREALEBNEL
HRAR - AEBEEERGIEREBERKEE
B - 5| BARFRMER -

R RRTODREARZRE - B
TomEE =T ATDRANEESET
BIREARE1% - DEHENERERAR
B BER - DEMALRERIESE
= o

BETER NENKESHERELTEH T —
FH-NEENAREEERMEEERBE
B FIRATBEERIRAZRERLE N W -F
TUEERIEIMNE0TIKE - TBEREEYRE
R o AN ZEEHIER T _RFE
R23.0% A BARERFEAERLE —_TRATF
EHR31.0%MERZF - XEERE - FAEED
G BB R AR I P o

BRERRERERLF ZT-MFHEHRE



8

Management Discussion and Analysis

EEENWET N

The wastewater treatment facilities operated by Rugao Hengfa Water
Treatment Company Limited (41215 857K EEI2 F R A 7)) continued
to contribute positively to the Group, with revenue remaining stable
in the Period compared to the corresponding period in 2023 (the
“Last Corresponding Period”). Due to a drop in wood pellet prices,
revenue from wood pellet sales in Jambi, Indonesia decreased by
approximately 46.6%. Information technology services in Jambi,
Indonesia also continued to contribute positively to the Group.
Overall, net loss for the Period was HK$10.1 million, representing a
32.9% increase in loss compared to the Last Corresponding Period.

Construction of the Bangka Project was completed, and operations
commenced in early August 2024. The operation is satisfactory, and
the Bangka Project has begun supplying electricity to the national
grid. According to a power supply agreement with PLN, the electricity
is charged at a fixed price for a period of 25 years started from 2024.
Cash inflows are expected to be generated for the Group in the
second half of the year.

PT Rimba Palma Sejahtera Lestari (‘RPSL”), a non-wholly owned
subsidiary of the Company, entered into a framework agreement
with PT Indorama Eco Viridian for a deemed disposal of 80% interest
in RPSL’s wood pellet production business on 15 March 2024 (the
“Deemed Disposal”’). The Deemed Disposal is still in progress and is
expected to be completed by the first half of 2025. For further details
of the Deemed Disposal, please refer to the announcements of the
Company dated 15 March 2024 and 10 April 2024, and the circular
of the Company dated 17 May 2024.

Regarding the outstanding consideration from the disposal of 70%
of the equity interest in Haian Hengfa in July 2022 (the “Haian
Hengfa Disposal’), on 5 February 2024, Everbest Water Treatment
Development Company Limited (“Everbest”), being the seller and
an indirect wholly-owned subsidiary of the Company, has initiated
arbitration (the “Arbitration”) against CGN Environmental Protection
Industry Co., Ltd (“CGN”), the purchaser, requesting payment of the
outstanding consideration, liquidated damages, and certain costs
and fees relating to the Arbitration. The hearing of the Arbitration is
expected to be held on 26 September 2024.
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Management Discussion and Analysis

OUTLOOK

The global economic environment is expected to remain challenging,
with ongoing uncertainties and potential headwinds across various
sectors. In response, the Company will maintain a strategic and
composed approach, and carefully navigate through these challenges
while balancing the risks and opportunities presented by different
development projects.

Looking ahead, the Group will continue to prioritise vigilance in
monitoring changes to national and regional policies in both the PRC
and Indonesia. By staying attuned to these policy shifts, we will be
able to respond proactively and adjust our strategies as needed to
align with the evolving regulatory landscape.

Furthermore, we will persist in implementing rigorous cost control
measures aimed at enhancing operational efficiency and improving
the overall performance of the Group. These measures will be critical
in ensuring that the Company remains competitive and resilient in the
face of economic volatility.

FINANCIAL REVIEW
REVENUE

Our total revenue increased by HK$0.2 million or 0.5% to HK$45.7
million for the Period from HK$45.5 million for the Last Corresponding
Period. Such slight increase was primarily attributable to the increase
in construction revenue from the Bangka Project during the Period.

COST OF SALES

Our total cost of sales decreased by HK$1.1 million or 3.9% to
HK$25.0 million for the Period from HK$26.1 million for the Last
Corresponding Period, primarily due to the decrease in water and
electricity costs arising from the wastewater treatment operation
during the Period.
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Management Discussion and Analysis
EEEN WD

GROSS PROFIT AND GROSS PROFIT MARGIN

Our gross profit increased by HK$1.3 million or 6.5% to HK$20.7
million for the Period from HK$19.4 million for the Last Corresponding
Period, primarily due to the aforementioned factors. Our gross profit
margin increased from 42.7% for the Last Corresponding Period to
45.2% for the Period.

OTHER INCOME AND NET OTHER GAINS AND LOSSES

We recorded other income and net other gains of HK$1.0 million
for the Period as compared to other income and net other losses of
HK$1.8 million for the Last Corresponding Period, primarily due to
the decrease in net foreign exchange loss as compared to the Last
Corresponding Period.

ADMINISTRATIVE EXPENSES

Our administrative expenses increased by HK$5.0 million or 33.6%
to HK$19.8 million for the Period from HK$14.8 million for the Last
Corresponding Period, primarily due to the increase in legal and
professional fee and staff cost during the Period.

FINANCE COSTS

Our finance costs increased by HK$0.3 million or 5.0% to HK$6.4
million for the Period from HK$6.1 million for the Last Corresponding
Period, primarily due to the increase in weighted-average interest rate
on the loan borrowings and amounts due to related parties for the
financing of the Bangka Project during the Period.

LOSS BEFORE TAX

Our Group recorded a loss before tax of HK$4.5 million for the Period
as compared to a loss before tax of HK$3.3 million for the Last
Corresponding Period, primarily due to the factors mentioned above.

INCOME TAX EXPENSE

Our income tax expense increased by HK$1.2 million or 28.7%
to HK$5.6 million for the Period from HK$4.4 million for the Last
Corresponding Period, mainly due to the increase in profit before tax
for our PRC subsidiary.

ELL ENVIRONMENTAL HOLDINGS LIMITED 2024 Interim Report
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Management Discussion and Analysis

LOSS FOR THE PERIOD ATTRIBUTABLE TO OWNERS OF
THE COMPANY

Loss attributable to owners of the Company amounted to HK$8.9
million for the Period as compared to HK$8.1 million for the Last
Corresponding Period, primarily due to the factors mentioned above.

LIQUIDITY, FINANCIAL AND CAPITAL RESOURCES

Our principal liquidity and capital requirements primarily relate to
investments in our projects, construction and upgrading of our
wastewater treatment facilities, purchases of equipment as well as
costs and expenses related to the operation and maintenance of our
wastewater treatment and electricity generating facilities.

As at 30 June 2024, the carrying amount of the Group’s bank
balances and cash was HK$15.2 million, representing a decrease of
49.4% as compared with that of HK$30.1 million as at 31 December
2023. As at 30 June 2024, the Group’s bank balances and cash of
HK$5.2 million, HK$6.0 million, HK$0.7 million and HK$3.3 million
were denominated in Renminbi (‘RMB”), Hong Kong Dollars (‘HK$”),
Indonesian Rupiah (“IDR”) and United States Dollars (“US$”),
respectively (31 December 2023: HK$16.1 million, HK$6.5 million,
HK$1.6 million and HK$5.9 million were denominated in RMB, HKS$,
IDR and US$, respectively).

BANK AND OTHER BORROWINGS

As at 30 June 2024, the total amount of our utilised bank borrowings
was HK$38.0 million, of which HK$18.0 million was repayable on
demand and HK$20.0 million was repayable within 1 to 2 years.
All HK$38.0 million of the outstanding bank borrowings were
denominated in HK$ (31 December 2023: all HK$58.2 million were
denominated in HKS).

Out of the HK$38.0 million outstanding bank borrowings, HK$18.0
million bore a floating interest rate of 1.4% per annum over the Hong
Kong Interbank Offered Rate (‘HIBOR”), HK$20.0 million bore a fixed
interest rate of 1% per annum below Hong Kong Dollar prime rate (31
December 2023: HK$18.0 million bore a floating interest rate of 1.4%
per annum over the HIBOR, HK$20.0 million bore a fixed interest rate
of 2% per annum below Hong Kong Dollar prime rate and HK$20.2
million bore a floating interest rate of 0.8% per annum over the
HIBOR). We had no unutilised banking facilities as at 30 June 2024 (31
December 2023: HK$28.5 million).
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Management Discussion and Analysis

EEENWET N

As at 30 June 2024, the Company had an outstanding borrowing
from independent third parties of the Group amounting to HK$23.9
million (31 December 2023: HK$23.9 million), which bore a fixed
interest rate of 8% per annum. The loan was repayable within two
years.

As at 30 June 2024, the Company had outstanding amounts due
to related parties of the Group amounting to HK$117.1 million (31
December 2023: HK$102.1 million), of which HK$50.2 million bore
a fixed interest rate of 6% per annum and HK$66.9 million bore a
fixed interest rate of 8% per annum. Out of the HK$117.1 million
outstanding amounts due to related parties, HK$2.6 million was
repayable within one year and HK$114.5 million was repayable within
two to five years (31 December 2023: HK$102.1 million outstanding
amounts due to related parties, HK$31.7 million was repayable within
one year and HK$70.4 million was repayable within two to five years).

To the best knowledge of the Directors and management of the
Group, all the interest rates of the above borrowings were determined
at arm’s length.

GEARING RATIO

Gearing ratio is calculated by dividing total debt by total equity
and then multiplied by 100%, and total debt includes the interest-
bearing bank borrowings, amounts due to related parties and
other borrowings. Our gearing ratio increased from 66.0% as at 31
December 2023 to 71.8% as at 30 June 2024.

CHARGE ON ASSETS

As at 30 June 2024, the Group did not have any charge on assets (31
December 2023: Nil).

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the Period. The Board closely monitors the
Group’s liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can meet its
funding requirements from time to time. Surplus cash will be invested
appropriately so that the Group’s cash requirements for its strategy
or direction from time to time can be met.
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Management Discussion and Analysis

CAPITAL EXPENDITURES

Our capital expenditures consist primarily of expenditures for the
Bangka Project and the biofuel pellet business in Indonesia. During
the Period, our capital expenditures amounted to HK$8.7 million (Last
Corresponding Period: HK$10.2 million), which were funded by funds
generated from our financing activities.

FOREIGN EXCHANGE RISK

Individual member companies in Mainland China and Indonesia
within our Group have limited foreign currency risk as most of the
transactions are denominated in the same currency as the functional
currency of the operations in which they relate. However, as these
principal subsidiaries mainly carry assets and liabilities in RMB and
IDR, any appreciation or depreciation of HK$ against RMB and
IDR will affect the Group’s consolidated financial position which is
presented in HK$, and will be reflected in the exchange fluctuation
reserve.

The Group does not have a foreign currency hedging policy. The
Group minimises foreign exchange exposure by converting its
cash and cash equivalents in other currencies generated from the
operation of its foreign operating subsidiaries to HK$.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group had no material contingent liabilities
(81 December 2023: Nil).

PRIOR PERIOD ADJUSTMENTS

As disclosed in the Group’s audited consolidated financial
statements for the year ended 31 December 2023 (“FY2023"),
certain adjustments were made to the Group’s audited consolidated
financial statements for the financial year ended 31 December 2022
(“FY2022”). During the course of preparing the consolidated financial
statements for FY2023, the Directors revisited the terms of the sale
and purchase agreement entered into between Everbest and CGN
on 21 July 2022 regarding the Haian Hengfa Disposal (the “Sale
and Purchase Agreement’) and, taking into account the advice
from the Company’s PRC lawyers, considered that the fair value
of the consideration transferred should be adjusted downwards by
RMB12,278,000 (equivalent to approximately HK$13,701,000) (the
“Adjustment”).
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Management Discussion and Analysis

EEENWET N

As a result of the Adjustment, restatements were made to the
Group’s audited consolidated financial statements for FY2022
(the “FY2022 Restatements”), which have been disclosed in the
Company’s annual results announcement and annual report for
FY2023. No restatements were made to the unaudited condensed
consolidated interim results of the Group for the Last Corresponding
Period and the unaudited condensed consolidated interim results
of the Group for the Period were not affected by the FY2022
Restatements.

ARBITRATION

As disclosed in the Company’s announcement dated 14 February
2024, Everbest has applied to the Shenzhen Court of International
Arbitration for an Arbitration against CGN in relation to a dispute
arising from the Sale and Purchase Agreement.

In the aforementioned Arbitration application, Everbest has requested
for (i) payment of the third instalment of the consideration amounting
to RMB13,633,200 under the Sale and Purchase Agreement, (ii)
liquidated damages, exchange loss and legal fees of approximately
RMB2.2 million in total, and (i) all costs of the Arbitration.

On 5 February 2024, Everbest received a Notice of Arbitration issued
by the Shenzhen Court of International Arbitration. Subsequently, on
28 August 2024, Everbest received an Arbitration Tribunal Formation
and Hearing Notice, confirming the hearing to be held on 26
September 2024.

As at the date of this report, the Arbitration is still in progress and
the Group is unable to predict the outcome of the Arbitration.
The Company will make further announcement(s) to update the
shareholders of the Company (the “Shareholders”) on any material
developments in relation to the Arbitration proceedings as and when
appropriate, in compliance with the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).
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Management Discussion and Analysis

EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2024, the Group had 244 employees (31 December
2023: 176 employees). Employee costs, including Directors’
emoluments, amounted to approximately HK$7.6 million for the
Period (Last Corresponding Period: HK$6.1 million). The remuneration
policy for our Directors, senior management members and general
staff is based on their experience, level of responsibility and general
market conditions. Any discretionary bonus and other merit payments
are linked to the profit performance of our Group and the individual
performance of our Directors, senior management members and
general staff. The Group encourages the self-development of its
employees and provides on-the-job training where appropriate.

The Company adopted a share option scheme (the “Share Option
Scheme”) on 5 September 2014 for the purpose of providing
incentives and rewards to eligible directors and employees of the
Group. The Share Option Scheme will expire on 4 September 2024.
Upon the expiration of the Share Option Scheme, no further options
will be offered. Please refer to the announcement made by the
Company on 30 August 2024.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITIONS
AND DISPOSALS

Save as disclosed in this report, the Group did not have any other
significant investments, material acquisitions or disposals of assets,
subsidiaries, associates or joint ventures during the Period.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Save as disclosed in this report, the Group has no plan for other
material investments or additions of capital assets as at the date of
this report.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in the section headed “ARBITRATION”, the Group
has not undertaken any material event subsequent to the end of the
Period and up to the date of this report.

INTERIM DIVIDEND

During the Board meeting held on 30 August 2024, the Board
resolved not to declare the payment of any interim dividend for the
Period (Last Corresponding Period: Nil).
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TEERRHEMER

SHARE OPTION SCHEME

On 5 September 2014, the Company adopted the Share Option
Scheme to enable the Company to grant options to the eligible
participants as incentives or rewards for their contribution or potential
contribution to the Group. The principal terms of the Share Option
Scheme are set out in the section headed “Share Option Scheme” in
the Directors’ Report of the 2023 Annual Report.

The Share Option Scheme took effect on 26 September 2014.
During the Period, no options had been granted, exercised, cancelled
or lapsed. As at 1 January 2024 and 30 June 2024, no options were
outstanding under the Share Option Scheme.

The maximum number of Shares in respect of the options granted
by the Company under the Share Option Scheme and any other
share option schemes must not in aggregate exceed 80,000,000
Shares (representing 10% of the Shares in issue immediately upon
completion of the Share Offer (as defined in the Prospectus) and
approximately 7.22% of the Shares in issue (excluding treasury share,
if any) as at the date of this report).

The Share Option Scheme will expire on 4 September 2024. Upon
the expiration of the Share Option Scheme, no further options will be
offered. Please refer to the announcement made by the Company on
30 August 2024.
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Corporate Governance and Other Information

INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND THE CHIEF EXECUTIVES OF THE
COMPANY IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of the Directors
and the chief executives of the Company in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance, Chapter 571 of the Laws of Hong Kong (the
“SFO”)), which were required: (i) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were taken
or deemed to have under such provisions of the SFO); or (i) pursuant
to section 352 of the SFO, to be recorded in the register referred
to therein (the “Register”); or (iii) to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix C3 to the Listing Rules, were as follows:

INTEREST IN THE COMPANY’S ORDINARY SHARES OF
HK$0.0001 EACH (THE “SHARES”)

EREAREMER

FAFEERESTHRARRELF
REMEBEZEOKRG - HEAKRG R
RiEEPHERRRE
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Approximate
Percentage of
Shareholding
Number of Interest in
Name of Directors/Chief Executive =~ Capacity/Nature of Interest Shares Held Total the Company®
EANTRE
B/ BRTHABRS 5/ ERME FisRHBE Ay R ER A
Mr. Chau On Ta Yuen (“Mr. Chau’) Interest in a controlled corporation 70,000,000
BAZERTE(AEE]) R E R } 225,000,0000 20.32%
Security interest in Shares 155,000,000
iR B S
Mr. Chan Kwan (‘Mr. Chan”) Interest in controlled corporations 508,200,000 508,200,000@) 45.90%

RESE(REE)) REDEE#E
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A\ e e
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Notes:

)

Save

B/A &Eﬁﬂﬁﬂﬁl

By virtue of the SFO, Mr. Chau is deemed to be interested in 225,000,000
Shares, including (i) 70,000,000 Shares beneficially owned by Wealthy Sea
Holdings Limited (“Wealthy Sea”) which is owned as to 90% and 10% by
Mr. Chau, an executive Director and the chairman of the Board, and Ms.
Wong Mei Ling, the wife of Mr. Chau, respectively, and (i) 155,000,000
Shares charged by Everbest Environmental Investment Limited (“Everbest
Environmental”) in favour of Wealthy Sea in order to secure the obligations
of Everbest Environmental under a loan agreement.

Everbest Environmental which held 492,500,000 Shares was owned as to
50%, 30% and 20% by Ms. Wong Shu Ying (“Ms. Wong”), Ms. Judy Chan
and Mr. Chan, an executive Director and the CEOQ, respectively. Mr. Chan
is the sole director of Everbest Environmental. Ms. Wong is the mother of
all of Ms. Judy Chan, Mr. Chan and Mr. Brian Chan, the NED. Mr. Chan
also owns 20% of the issued shares in Kingdrive Limited which in turn owns
100% of the issued shares in Carlton Asia Limited (“Carlton Asia”). Carlton
Asia held 15,700,000 Shares and is accustomed to act in accordance with
the directions of Mr. Chan.

All the above Shares were held in long position.

The calculation is based on the total number of 1,107,300,000 Shares in
issue as at 30 June 2024.

as disclosed above, as at 30 June 2024, none of the Directors

or the chief executive of the Company had any interests or short
positions in any shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO), which had been naotified to the Company and the
Stock Exchange or recorded in the Register or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model

Code
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Corporate Governance and Other Information

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2024, the following entities or persons (other than
the Directors or the chief executive of the Company) had or were
deemed or taken to have interests and short positions in the Shares
and underlying Shares as recorded in the register of interests and
short positions of the substantial shareholders (the “Register of
Substantial Shareholders”) required to be kept by the Company
under section 336 of the SFO:

EREAREMER

FERRRAMALRELFRG R
HRERGPHERRRE

R-Z-MERA=1+H " THEBHIAL
(BEFEHARARSTHRABRIN HEH K
B E ER B RARRA AR 17 P BB AL iR 0
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MEERRzERm AR ZECH(TEER
REM ) A SORE

INTEREST IN THE COMPANY’S SHARES RELXTIRIBZHER
Approximate
Percentage of
Shareholding
Number of Interest in the
Name of Shareholders Capacity/Nature of Interest Shares Held Total Company®
EAARRE
BRESEE /2B 5/ BERME FrsRGEE @t BHBEAEE
Everbest Environmental Beneficial interest 492,500,000 492,500,000 44.48%
EanfEn
Ms. Wong Beneficial interest 18,915,0001
Tat Enkn } 526,080,000 47.51%
Interest in controlled corporations 507,165,000t
PetaEll 3y
Mr. Chan Chun Keung Interest in a controlled corporation 14,665,0002
iR T R EEER } 526,080,000 47.51%
Interest held by spouse 511,415,0001&@
[EliEse3ay
Wealthy Sea Beneficial interest 70,000,000@
pEyisl EanfEn } 225,000,000 20.32%
Security interest in Shares 155,000,0000!
regieiils
Ms. Wong Mei Ling Interest held by spouse 225,000,000@ 225,000,000 20.32%
FERTT [ETiEse 3o
Morgan Top Trading Co., Ltd. Beneficial interest 143,300,000 143,300,000 12.94%

e
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£ N2 p? |
ERR AR
Notes:
(1) Each of Everbest Environmental and Hightop Investment Limited (“Hightop”)

is owned as to 50% by Ms. Wong and therefore, Ms. Wong is deemed to
be interested in the 492,500,000 Shares and 14,665,000 Shares held by
Everbest Environmental and Hightop respectively pursuant to the SFO.
Also, Ms. Wong is beneficially interested in 18,915,000 Shares.

2) Hightop is also owned as to 50% by Mr. Chan Chun Keung, the husband
of Ms. Wong. Therefore, Mr. Chan Chun Keung is deemed to be interested
in the 14,665,000 Shares held by Hightop, 492,500,000 Shares deemed
to be held by Ms. Wong through Everbest Environmental and 18,915,000
Shares beneficially owned by Ms. Wong pursuant to the SFO.

(8)  Wealthy Sea is owned as to 90% and 10% by Mr. Chau, an executive
Director and the Chairman, and Ms. Wong Mei Ling, the wife of Mr. Chau,
respectively. Everbest Environmental has charged 155,000,000 Shares
in favour of Wealthy Sea in order to secure the obligations of Everbest
Environmental under a loan agreement. Ms. Wong Mei Ling is, therefore,
deemed to be interested in the 225,000,000 Shares held by Wealthy Sea
controlled by Mr. Chau pursuant to the SFO.

4) All the above Shares were held in long position.

(6)  The calculation is based on the total number of 1,107,300,000 Shares in
issue as at 30 June 2024.

Save as disclosed above, as at 30 June 2024, the Directors were
not aware of any entities which or persons (other than a Director
or the chief executive of the Company) who had or were deemed
or taken to have interests or short positions in the Shares or the
underlying Shares, which were recorded in the Register of Substantial
Shareholders under section 336 of the SFO.

CORPORATE GOVERNANCE

The Company strives to maintain a high standard of corporate
governance, and has applied the principles and complied with all
the mandatory disclosure requirements and the applicable code
provisions as set out in the section headed “Part 2 — Principles of
good corporate governance, code provisions and recommended best
practices” of the Corporate Governance Code contained in Appendix
C1 (the “CG Code”) to the Listing Rules throughout the Period and
up to the date of this report.
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SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct governing the securities transactions by the Directors.
Following specific enquiries made by the Company with all the
Directors, all of them have confirmed that they had complied with the
required standard as set out in the Model Code during the Period.

PURCHASE, SALE OR REDEMPTION OF SHARES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold (including sale of treasury shares) or redeemed any
of the Company’s listed securities.

As at 30 June 2024, the Company did not hold any treasury shares.

DISCLOSURE PURSUANT TO RULE 13.17 AND 13.21
OF THE LISTING RULES

As disclosed in the announcement dated 2 November 2023, Everbest
Environmental entered into a deed of share transfer (the “Share
Transfer Deed”) as purchaser with Wealthy Sea as vendor, pursuant
to which Wealthy Sea has agreed to sell and Everbest Environmental
has agreed to purchase 155,000,000 Shares (the “Sale Shares”), at
an aggregate consideration of HK$26,350,000 (the “Consideration”),
representing HK$0.17 per Sale Share (the “Acquisition”). The
Consideration shall be satisfied by way of assignment of a loan (the
“Shareholder Loan”) owing by the Company to Mr. Chan Chun
Keung by him in favour of Wealthy Sea in an aggregate amount
equivalent to that of the Consideration.

In connection with the Acquisition and the assignment of the
Shareholder Loan, Everbest Environmental entered into a deed of
share charge (the “Share Charge”) as chargor with Wealthy Sea as
chargee, pursuant to which Everbest Environmental agreed to pledge
all of the Sale Shares acquired by it under the Acquisition in favour of
Wealthy Sea, as security for the Shareholder Loan to the Company in
the aggregate principal amount of HK$26,350,000. The Sale Shares
that were pledged under the Share Charge represent approximately
14.00% of the total issued share capital of the Company. For details,
please refer to the announcement dated 2 November 2023.

Save as disclosed above, the Company does not have other
disclosure obligations under Rules 13.17 and 13.21 of the Listing
Rules.
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Corporate Governance and Other Information

EEAREMER

REVIEW BY AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) in compliance with Rule 3.21 of the Listing Rules and
paragraph D.3 of the CG Code for the purpose of reviewing and
providing supervision over the Group’s financial reporting process,
risk management and internal controls. The Audit Committee
comprises three members, namely Ms. Ng Chung Yan Linda (who is
also the chairlady of the Audit Committee), Mr. Ng Man Kung and Ms.
Leung Bo Yee Nancy, all being independent non-executive Directors.
The Audit Committee has reviewed with the Company’s management
the accounting principles and practices adopted by the Group and
the unaudited interim results of the Group for the Period and this
interim report.

UPDATE ON THE DIRECTORS’ INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, changes in Directors’
information since the date of the 2023 Annual Report are set out
below:

Mr. Chau has resigned as an independent non-executive director of
Come Sure Group (Holdings) Limited (stock code: 794).

Save as disclosed above, pursuant to Rule 13.51B(1) of the Listing
Rules, the Company is not aware of other changes in the Directors’
information.
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Condensed Consolidated Statement of Profit or Loss
EGEEER

For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

Six months ended 30 June
BZEASA=THLXEA

Notes 2024 2023
gz —E-NF —EC=F
HK$’000 HK$’000
FERT FHET
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
Revenue EE PN 4 45,694 45,465
Cost of sales SHERAR (25,038) (26,065)
Gross profit EF 20,656 19,400
Other income and net other E MU A A R B S
gains and losses BEFE 6 1,023 (1,752)
Administrative expenses THRAX (19,765) (14,795)
Finance costs & KA 7 (6,425) 6,118)
Loss before tax MRELATE 1R 8 (4,511) (3,269)
Income tax expense Frig BRI 9 (5,613) (4,361)
Loss for the period HREER (10,124) (7,626)
(Loss)/profit for the period DNTFEFEMERA
attributable to: (B518) % Fl
Owners of the Company ZIN/NIEZE N (8,931) (8,127)
Non-controlling interests FEIE R (1,193) 501
(10,124) (7,626)
HK cent &1l HK cent &1l
Loss per share BREE 11
- Basic —HA (0.81) (0.73)
- Diluted —¥E (0.81) (0.73)

BRRERERERLF
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HRFAEEEREME2EKER

For the six months ended 30 June 2024 # = —Z — i, A=+ H 15187

Six months ended 30 June
BZEAA=THLXEA

2024 2023
—E-NE —E-=F
HK$’000 HK$’000
FET FET

(Unaudited) (Unaudited)
(REEZ) (RE&EZ)

Loss for the period HREE (10,124) (7,626)
Other comprehensive expense Hih2HEBX
Items that may be reclassified GEtR AR EFT TR BB -
subsequently to profit or loss:
Exchange differences arising on BMEGINEBEECERERR
translation of foreign operations (19,240) (311)
Reclassification of cumulative FBTHEMB AR R ERL
exchange reserve to profit or REEFIEZER
loss upon deregistration of
a subsidiary - (34)
Net fair value loss on debt instrument FREMEEWEIEZARE
at fair value through other FrENEBIAZARE
comprehensive income EBFEE - (316)
Other comprehensive expense HRNEMEEAS
for the period, net of nil income tax MBRZATEH (19,240) (661)
Total comprehensive expense for HRZHEFXAHE
the period (29,364) (8,287)

Total comprehensive (expense)/income L T& A EGEHREZHE

for the period attributable to: (BA%) "W A#%5E -
— Owners of the Company —ARREHEFA (28,296) (8,723)
— Non-controlling interests — IR (1,068) 436

(29,364) (8,287)

ELL ENVIRONMENTAL HOLDINGS LIMITED 2024 Interim Report



Condensed Consolidated Statement of Financial Position

B4R & AR R &R

As at 30 June 2024 R —ZE —pmENH=+H

30June 31 December
2024 2023
—EMEF T =F
AA=+H +=ZA=+—H
Notes HK$’000 HK$’000
M35 FET FHT
(Unaudited) (Audited)
(REERZ) (Je&iz)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - WENRE 12 58,943 65,204
Receivables under service RIS FFETRE L HE T R FE IR
concession arrangements IA 13 328,746 336,599
Prepayments and other receivables TE A SR8 K ELAth L SR IE 14 296 316
387,985 402,119
CURRENT ASSETS RBEE
Inventories FE 6,835 5,430
Trade receivables B 5 EIE 14 1,675 3,670
Receivables under service RS EFETRELHE T R FEUR
concession arrangements I8 13 30,221 28,182
Prepayments and other receivables TE A 508 K F At FE U R IE 14 25,893 29,064
Debt instrument at fair value through FREMEEREEALE
other comprehensive income FrEMEBIA 81 81
Restricted bank deposits TR HIERITIER 27,112 27,480
Cash and cash equivalents BeMReEEY 15,227 30,075
107,044 123,982
CURRENT LIABILITIES REAE
Trade payables B SN FIE 15 3,405 2,970
Other payables and accruals HEMENRIENEER 17,357 14,786
Amounts due to related parties JEAS BE s 5 7R 16 2,648 31,676
Borrowings B 17 22,000 64,067
Lease liabilities HEaflE 421 451
Income tax payable eI AT RE 3,046 3,377
48,877 117,327
NET CURRENT ASSETS REBEEFE 58,167 6,655
TOTAL ASSETS LESS CURRENT REERRBAES
LIABILITIES 446,152 408,774
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Condensed Consolidated Statement of Financial Position

BE R TS

As at 30 June 2024 R —ZE_—pENH=+H

30 June 31 December
2024 2023
—EMEF T =F
ANA=+H +t=—A=+—H
Notes HK$’000 HK$’000
M35 FET FHT
(Unaudited) (Audited)
(REEZR) (fEE=%)
CAPITAL AND RESERVES BEAXRf#E
Share capital i@ 18 111 111
Reserves (e 255,976 284,272
Equity attributable to owners RARHE AEE#ER
of the Company 256,087 284,383
Non-controlling interests FEPE AL R o (6,551) (5,483)
TOTAL EQUITY s 249,536 278,900
NON-CURRENT LIABILITIES FREBEE
Amounts due to related parties FE{~ AR 5 A 16 114,534 70,389
Borrowings B 17 39,867 18,000
Lease liabilities HEaRE 298 290
Deferred tax liabilities EEFIE A& 25,052 24,963
Provision for major overhauls EAGIEEE 15,824 15,088
Retirement benefit obligations RREREET 1,041 1,144
196,616 129,874
446,152 408,774

ELL ENVIRONMENTAL HOLDINGS LIMITED
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Condensed Consolidated Statement of Changes in Equity
AR RER R B

For the six months ended 30 June 2024 # = —ZF —p94F A=+ Hi 187

Attributable to owners of the Company

L 2PN {3
Investment Non-
Share Share Other  Exchange  Generdl  revaluation Accumulated controling
capitel ~ premium resene resenve resenve resene losses  Subtota interests Total
REEH
Rx  BhEE  EbEE  EXRE  RER e ZiER Nt kR a3t
HKS000  HKS000  HK$000  HKS000  HKS000  HKSOOD  HKSO00  HKBOOD  HKSOOD  HKS'000
Thn A TEn  TEr TR TEn A TEn TEr TR
At January 2023 W_F2=-A-H
- As previously reported  ~1BA 2R " 391851 (31476 @077y 2573% (2000 (46,749 308500 (608 302,89
- Prior year adjustment -BREEAR - - - - - (2910 (12970) - (12970)
At1 January 2023 N-E-=E-f-H
(Audlted and restated) (BEHREE|) M 391851 (31476 @077y 2573% (2000 (9719 295530 (60 289922
(Loss)fproftfor e period ~ EB(E5 1) /57 - - - - - - B B 501 (7.626)
Other comprehensive expense BREH2EHET -
forthe period, netofnl IR TAEH
income tax - - - (280) - (316) - (596) 69) (661)
Total comprehensive BR2E
(expensel/income %)/ ik
for the period - - - (280) - (316) (8,127 8,723 43 (8,287)
At 30 Jung 2023 A
(Unaudited andl restated) 7 E=1E
(FEZHREET) " 391851 (31476) (31,068 25738 (616)  (67.846) 286,807 (179 281,63

BRRERERERLF

“EIMEREBRE

27



28

Condensed Consolidated Statement of Changes in Equity

HRFEE RS ER

For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

Attributable to owners of the Company

ALREE AR
Investment Non-
Share Share Other  Exchange  General revaluation Accumulated controlling
capital  premium reserve reserve reserve reserve losses  Subtotal interests Total
REEH
Rx  ROEE HbRE EXRE  -REE i EFB Nt FERER &3t
HKJ000  HKS'000  HK$'000  HK$'000  HK$'000  HK$000 HK$000  HK$'000  HK$'000  HK$000
TiEn TiEn T TiEn TiEn TEn TEr  TEn TEn TEn
A1 January 2024 (Audted)  R=—F-ME-A-A
(E21) 11 391,851 (31,476 (34,145) 249 295 (69,672) 284,383 (5483 218,900
Loss for the perod BhEE - - - - - - (8931)  (3931) (1,199  (10,124)
Other comprehensive ONAtRE
lepensefincomeforthe (8% /s
perod, net of il ncome tax TR SFIGH - - - (19,365) - - - (19,365) 125 (19240)
Total comprehensive expense HR2 AR 48
for the period - - - (19,365) - - (8931)  (28,296) (1,068 (29,364)
At 30 June 2024 (Unaudited) R =B
A=t
(K51 11 391,851 (31476  (53,510) 249 295 (78,603 256,087 (6,551) 249,536

ELL ENVIRONMENTAL HOLDINGS LIMITED

2024 Interim Report



Condensed Consolidated Statement of Cash Flows

BHRGERERER

For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

Six months ended 30 June
BZEASA=THLXEA

2024 2023
—ECE —EC=4F
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(RESEX) (RE&EZ)
Operating activities TSR
Cash (used in)/generated from operations &4 (Frf), EEHIRS (3,998) 26,567
Income taxes paid ERETSH (4,906) (5,560)
Net cash (used in)/generated from RETEEH (A, EENRSFE
operating activities (8,904) 21,007
Investing activities RETH
Interest received BUFIE 595 386
Proceeds from disposal of property, HEME - WE REFERFTSHRIE
plant and equipment 115 44
Purchases of property, plant and BEYE - WEMRE
equipment (385) (2,601)
Proceeds on disposal of a subsidiary BAEFEHENBRRIMNERIR
in prior year 6,034 -
Withdrawal of restricted bank deposits REVZ IR HIHRITF 22,005 -
Placement of restricted bank deposits FERZRHIEITER (21,972) (22,648)
Net cash generated from/(used in) RETBELE(FTRAMNERELSEE
investing activities 6,392 (24,819)
Financing activities mMEES
Interest paid ERFLE (4,540) (4,516)
Repayment to a related party ) A 75 32 5K (2,340) (200)
New loan from a related party KRB B ETE R 16,000 -
Repayments of borrowings EEER (20,200) -
New borrowings raised FEER - 20,200
Repayments of lease liabilities EEHERE (240) (218)
Net cash (used in)/generated from mMEEE(FTA) EENRELFE
financing activities (11,320) 15,266
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Condensed Consolidated Statement of Cash Flows

FHRGERERER

For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

Six months ended 30 June
BZEAA=THLXEA

2024 2023
—EMEF ZE=F
HK$’000 HK$’000
FHET FAT
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Net (decrease)/increase in cash BeERBESEEUWORD),EINFEHE
and cash equivalents (13,832) 11,454
Cash and cash equivalents at beginning H{IR & RIS ZEY
of the period 30,075 34,611
Effect of foreign exchange rate changes GINEEPE KRB A L & (1,016) 723
Cash and cash equivalents at end HRREREESEEY
of the period 15,227 46,788

ELL ENVIRONMENTAL HOLDINGS LIMITED
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Notes to the Condensed Consolidated Financial Statements

SR ER=E E e T

For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

GENERAL INFORMATION

ELL Environmental Holdings Limited (the “Company”) is
incorporated in the Cayman lIslands as an exempted company
with limited liability and its shares are listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
addresses of the registered office of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-
1111, Cayman lIslands and the principal place of business of
the Company is Unit 2304, 23rd Floor, Westlands Centre, 20
Westlands Road, Hong Kong.

The Company acts as an investment holding company. The
principal activities of its principal subsidiaries are engaged in
the operation of wastewater treatment facilities, construction of
biomass power plants, sales of biofuel business and provision
of information technology services.

The condensed consolidated financial statements are presented
in Hong Kong Dollars (“HK$”), which is also the functional
currency of the Company.

BASIS OF PREPARATION OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
(the “HKAS”) 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) as well as the applicable disclosure requirements of
Appendix D2 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited.

The condensed consolidated financial statements do not
include all the information and disclosures required in the
annual consolidated financial statements, and should be read
in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2023.

These condensed consolidated financial statements are
presented in HK$ and all values are rounded to the nearest
thousand (“HK$’000”) except when otherwise indicated. These
condensed consolidated financial statements have not been
audited or reviewed by the Company’s external auditor, but has
been reviewed by the Company’s audit committee.

—RE#H

BRIRRERAERAR(ALT ] R—
MEREHSTMKZNEREERA
a r ERONERBBE R ZFARAT]
([BERFR)) £ o NARIRFEMERE
33k /& Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman KY1-
1111, Cayman Islands > XA RIH)E &
EEMBAEBEBRE20ERF L
23122304%F °

AABRREZER AR - EX2HEA
Al EBXBRUEFTEESKEER
15 AR E ARHSRTS ©

IR & BB IR LUB T (1B TT 1) 5
B BTIMAAAREEH -

ARGEMBEERZERESE

R E M ERRIBRBEEEGTEIA
S((EREFMAE EMNE LSS
FRI([EBSRTER ) FE345% [ h HARL
BwE IREEMARZAERARE
F b 48 RIB 83 D2 9 8 F3 4% 5% 47 1€ 4%
8 o

BRGEAMERRL T EREFEFAM
BMAPMEKNABEM RIKE - Wk
HASEEE T =F+-_A=1—
BIEFENFEESMERR G

=,

e

A EERGAMBERRAETEY - M
BRBERIN  ARECSHBEREK
MW TRE(TFHRT]) - ZFHAKE
pEE e SCRAYNCILEIE 2 Gl g
=M ECHARRIEREZE SR -

BRERRERERLF ZT-MFHEHRE

31



32

Notes to the Condensed Consolidated Financial Statements

BE g E

For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

3.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis, except for certain financial
instruments which are measured at fair values at the end of
each reporting period.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (the “HKFRSs”), the accounting policies and
methods of computation used in the condensed consolidated
financial statements of the Group for the six months ended 30
June 2024 are the same as those presented in the Group’s
annual consolidated financial statements for the year ended 31
December 2023.

APPLICATION OF AMENDMENTS TO HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first
time, which are mandatorily effective for the Group’s annual
period beginning on or after 1 January 2024 for the preparation
of the Group’s condensed consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback
Amendments to HKAS 1 Classification of Liabilities as Current or
Non-current and related amendments
to Hong Kong Interpretation 5 (2020)
Amendments to HKAS 1 Non-current Liabilities with Covenants
Amendments to HKAS 7 and Supplier Finance Arrangements
HKFRS 7

The application of the amendments to HKFRSs in the current
interim period has had no material impact on the Group’s
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these condensed
consolidated financial statements.

ELL ENVIRONMENTAL HOLDINGS LIMITED 2024 Interim Report
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Notes to the Condensed Consolidated Financial Statements
GRS L

For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

4. REVENUE 4, BEEA
Six months ended 30 June
BZEAAB=1THIEAEA
2024 2023
—E-NE T4
HK$’000 HK$’000
FH&T FHT
(Unaudited) (Unaudited)
(REERZ) (REgcEZ)
Types of goods and services R REER
Wastewater treatment facilities V57K R PR AR b e S AR A
operation services 17,757 18,311
Biomass power plant construction VB BB RER R
services 9,416 8,585
Sales of biofuel SHE VIR 5,458 10,229
Information technology services BB RS 3,932 -
Revenue from contracts with REBPEA XM
customers EEON 36,563 37,125
Imputed interest income on RIS AL BE T EY
receivables under service FEMGRIBHEE A B A
concession arrangements 9,131 8,340
45,694 45,465

Six months ended 30 June
BEA<A=1+HIEAEA

2024 2023
—E-E —E=%F
HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)
(RBEZ) (REEFTEZ)

Timing of revenue recognition U AFESRRFEL
A point in time AR B, 23,215 28,540
Over time P& B 13,348 8,585
Revenue from goods and services R e SE S ON 36,563 37,125

BRRERERERLF

“EIMEREBRE

33



Notes to the Condensed Consolidated Financial Statements

BE g E

For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

4. REVENUE (Cont’d) 4. BRIA(HE)

Set out below is the reconciliation of the revenue from contracts
with customers with the amounts disclosed in the segment

AT AREESA NS LA ES T
AR TR SR -

34

ELL ENVIRONMENTAL HOLDINGS LIMITED

information.

Six months ended 30 June 2024

BE-Z-_NEXA=1+HIEAEAR
PRC Indonesia Total
ey ffe st
HK$’000 HK$’000 HK$’000
FHExT FHExT FHExT
Wastewater treatment facilities SEIK R IR AR I 1B
operation 17,757 - 17,757
Biomass power construction 4B TR R ARTS
services - 9,416 9,416
Sales of biofuel $HE VIR - 5,458 5,458
Information technology services BB AR - 3,932 3,932
Revenue from contracts with REEFEHH
customers EESUPN 17,757 18,806 36,563
Imputed interest income on BRISHFRFELHE T /Y
receivables under service FEMWRIBEE F B YA
concession arrangements 3,708 5,423 9,131
Total revenue e PN 21,465 24,229 45,694
Six months ended 30 June 2023
HE—Z-_=FA=+HILNEA
PRC Indonesia Total
H ENfE K5t
HK$ 000 HK$’000 HK$’000
BT BT FHT
Wastewater treatment facilities V5K BRFR AR i 18
operation 18,311 - 18,311
Biomass power construction 4B B E R ARTE
services - 8,585 8,585
Sales of biofuel $HE VIR - 10,229 10,229
Revenue from contracts with RKEBFPAHIH
customers PN 18,311 18,814 37,125
Imputed interest income on ARTS et e HE T /Y
receivables under service FEMWRIBHEE I B U
concession arrangements 4113 4,227 8,340
Total revenue e PNCLE 22,424 23,041 45,465

2024 Interim Report



Notes to the Condensed Consolidated Financial Statements

SR ER=E E e T

For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

SEGMENT INFORMATION 5. SEEHE
The Group is engaged in the operation of wastewater treatment REBEMEEETKEIERME - BRA
facilities, construction of biomass power plant, sales of biofuel YIE B - HE YIRS KR
business and provision of information technology services. BAREIRT - 2T AAGTHITES
Information reported to the executive directors of the Company, (EZEERRA)(ETELEERE
being the chief operating decision maker (‘CODM”) for the ADREAE RSB KRBT E AN
purposes of resource allocation and assessment of performance BREREEANEREEPRMIENL
is focused on geographical locations of its manpower and B BREES PEAREMA(#
customers, including Hong Kong, the People’s Republic of B RENERAEEMBE(EE]L) o i
China (the “PRC” or “China”) and the Republic of Indonesia RN B HY ] 2 R 2P I K
(“Indonesia”). No operating segments have been aggregated in DEMEA HHRIE -
arriving at the reporting segments of the Group.
SEGMENT REVENUE AND RESULTS DA R KR
The following is an analysis of the Group’s revenue and results REB T 2MMEED WA N ELE
by reportable and operating segments: DHTRR
Six months ended 30 June 2024 (unaudited) BE-ZE-_NEAB=1+HILA@EA
(REER)
Hong Kong PRC Indonesia Total
&8 H e et
HK$’000 HK$’000 HK$’000 HK$’000
FERT FET FET FET
Results £
Segment revenue — D EA —
external sales SNEREHE - 21,465 24,229 45,694
Segment (loss)/profit SR (E1R), A (11,540) 11,403 (4,374) (4,511)
Unallocated expenses RO -
Loss before tax BRI A B 18 (4,511)
Six months ended 30 June 2023 (unaudited) HE-_ZT-_=FA=1+HIEXEAR
(REEEZ)
Hong Kong PRC Indonesia Total
BB H Elfe #E
HK$’'000 HK$’000 HK$’000 HK$'000
AT THT THT AT
Results E S
Segment revenue — DHEBUA —
external sales SNEREEE - 22,424 23,041 45,465
Segment (loss)/profit DEB(EIE) R A (10,962) 9,673 (1,976) (3,265)
Unallocated expenses ROBBEX -
Loss before tax MRAR A ES IR (3,265)
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For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

6. OTHER INCOME AND NET OTHER GAINS AND 6.

ELL ENVIRONMENTAL HOLDINGS LIMITED

LOSSES

H e A LLB B fih ity &3 K% 6548

g

Six months ended 30 June
BZEAA=1THLAEA

2024 2023
—EC-E T4
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Bank interest income H|ITHEHA 306 195
Interest income from advance m—RE = HEHBRN
to a third party FEUA 158 179
Interest income from debt FEREMEENE
instrument at fair value through BAREFER
other comprehensive income B TAEFEWA - 94
Net foreign exchange gain/(loss) SNEUR RS, (B518 ) F 5 147 (3,259)
Government grants BT Bh - 10
Gain on disposal of property, plant HEDE - FEMEEN
and equipment g 65 33
Gain on deregistration of a subsidiary XL NS L6 - 34
Others HAth 347 962
1,023 (1,752)

FINANCE COSTS

MBS

Six months ended 30 June
BZEAA=1THLXEA

2024 2023

—ECE T4

HK$’000 HK$’000

FHET T

(Unaudited) (Unaudited)

(REEX) (R&EZ)

Interest on borrowings =Rl 2,549 1,849

Interest on loans from related parties R A B A M EFF B 3,437 3,873

Interest on lease liabilities HEEEFE 11 11
Increase in discounted amounts of AR R E £ E A BE

provision for major overhauls arising BERRLIR S EEIE N
from the passage of time 428 385
6,425 6,118
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Notes to the Condensed Consolidated Financial Statements
GRS L

For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

8. LOSS BEFORE TAX 8. MMRAEGIR
Loss before tax for the period has been arrived at after EARBTAIEBEEIR,(GtA) A~ E
charging/(crediting) the following items: g :

Six months ended 30 June
BZEAA=1THLXEA

2024 2023
—EmE =
HK$’000 HK$’000
FEx FH&TT

(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Staff costs (including directors’ BETRA(BRRESHE) -
remuneration):
Salaries, allowances and e FEALREYRETF
benefits in kind 7,892 6,390
Discretionary bonus IS TEAL 323 209
Defined contributions FEHFCRRETEI (M)
retirement plan (note) 442 496
Less: Amount capitalised in inventories i : ’FE &AL HFRIE (58) (106)
8,599 6,989
Depreciation of property, plant and W R MERIEITE
equipment 2,852 2,855
Less: Amount capitalised in inventories & : MIFEE AR (179) (58)
2,673 2,797
Cost of construction services RIS A 8,313 7,573
Cost of wastewater treatment facilities R 5/KEIR RS E R
operation services rendered B AN 7,163 8,926
Cost of biofuel operation A IR SE RS B A A 6,446 9,566
Cost of information technology services & & EHE RTE A AN 3,116 -
Provision for major overhauls BEARIEEE 674 666
Note: As at 30 June 2024, the Group had no forfeited contributions sy RZZE_MFENA=1+H  KNEFEFE
available to reduce its contributions to the pension scheme in future AR DR R EENERES TR Z
years (six months ended 30 June 2023: Nil). REHR(BE=T=_=FA=1+H

LE7XMEA - ) »
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Notes to the Condensed Consolidated Financial Statements
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For the six months ended 30 June 2024 # = —Z — i, A=+ H 15187

9. INCOME TAX EXPENSE

9.

FRSMBAST

Six months ended 30 June
BEASA=1+HIEAEA

2024 2023
—ECMmEF —E-=F
HK$’000 HK$’000
FHExT FHT
(Unaudited) (Unaudited)
(REEZ) (REEFTZ)
Current tax: BIEAFR IR

PRC Enterprise Income Tax R 1 TSR 3,802 2,612

Under provision in prior years: BEFERBIR
PRC Enterprise Income Tax R E TSR 809 430
Deferred tax RIERIA 1,002 1,319
5,613 4,361

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands (“BVI”), the Group is not subject to
any income tax in the Cayman Islands and the BVI.

No provision for Hong Kong Profits Tax had been made as the
Group did not generate any assessable profits arising in Hong
Kong during the period (six months ended 30 June 2023: Nil).

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for both periods.

The withholding tax on distributable profits is calculated at
the rate of 5% (six months ended 30 June 2023: 5%) on total
dividend distributed from the Group’s subsidiaries in the PRC.

No provision for Indonesian income tax had been made as
the Group did not generate any assessable profits arising in
Indonesia during the period (six months ended 30 June 2023:
Nil).

ELL ENVIRONMENTAL HOLDINGS LIMITED 2024 Interim Report
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10.

11.

12.

Notes to the Condensed Consolidated Financial Statements

SR ER=E E e T

For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

DIVIDEND 10.

No dividends were paid, declared or proposed during the
current interim period. The directors of the Company have
determined that no dividend will be paid in respect of the
current interim period (six months ended 30 June 2023: Nil).

LOSS PER SHARE 11.

The calculation of the basic loss per share attributable to the
owners of the Company is based on the following data:

B2

BHENAT PRI ~ SRR
B e NARIEREIRE T AT HEARE
R E(BRE—TE-_=FA=1H
EXMEA « &) o

BREBR

RANBGHA NEIEEREREBRNAE
ENT 58 -

Six months ended 30 June

BEANA=THLENER

2024 2023
—ENE B4
HK$’000 HK$’000
FHT FHEIT

(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Loss for the purpose of basic loss HERENEEmS 258
per share

(8,931) (8,127)

Number of shares

R BE

Six months ended 30 June
BEAA=1HIEAEA

2024 2023
—E-NE —E-=F
’000 '000

T Fh%

(Unaudited) (Unaudited)
(REEZX) (REEEZ)

Weighted average number of ordinary gtEAREARER M 5 2 L@k
shares for the purpose of basic hntEF I ER
loss per share

1,107,300 1,107,300

The diluted loss per share is the same as the basic loss per
share for the six months ended 30 June 2024 and 2023 as
there were no potential ordinary share in issue for both periods.

PROPERTY, PLANT AND EQUIPMENT 12.

During the current interim period, the Group disposed of
certain property, plant and equipment with carrying amount
of HK$50,000 (six months ended 30 June 2023: HK$11,000)
for proceed of HK$115,000 (six months ended 30 June 2023:
HK$44,000), resulting in a gain on disposal of HK$65,000 (six
months ended 30 June 2023: HK$33,000).

In addition, during the current interim period, the Group incurred
HK$385,000 (six months ended 30 June 2023: HK$2,601,000)
for the acquisition of items of property, plant and equipment.
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Notes to the Condensed Consolidated Financial Statements

ERRAR S M AR MY AL

For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

13. RECEIVABLES UNDER SERVICE CONCESSION 13. BRBFHFRERFTHEKRRIEA
ARRANGEMENTS
30June 31 December
2024 2023
—EMEF ZE=F
AA=+H +=ZA=+—H
HK$’000 HK$’'000
FHET FH&T
(Unaudited) (Audited)
(REER) (fe#|iz)
Receivables under service RIS AT HE T /Y
concession arrangements e FIE 358,967 364,781
Less: Portion classified as B DBERRE
current assets BEMNI D (30,221) (28,182)
Portion classified as DERIERBDEEN
non-current assets 2B 328,746 336,599

The following is an aged analysis of receivables under service

REBEEZAHZ2IE IR FHEL T

concession arrangements, presented based on the invoice R FE W ZIERBRE D ATAN T -
date:

30June 31 December
2024 2023
—E-IEF —E-=F
ANA=+H +=—A=+—H
HK$’000 HK$’000
FH&xT FHET
(Unaudited) (Audited)
(REE®) (&®|iz)
Billed within 3 months SEANEHREAESE 13,380 13,777
Billed between 4 to 6 months Az AERARE 4,547 4,503
Unbilled (note) mARFAAZER () 341,040 346,501
358,067 364,781

The balance included contract assets from construction contracts as
the rights to considerations have not yet to be unconditional.

Note:

ELL ENVIRONMENTAL HOLDINGS LIMITED 2024 Interim Report
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Notes to the Condensed Consolidated Financial Statements

14. TRADE RECEIVABLES, PREPAYMENTS AND

LEE RSy

V8% R M RE

For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

14. BHEIRIE - AARARHfh

OTHER RECEIVABLES ]
30June 31 December
2024 2023
—EMEF ZE=F
RA=Et+H TZA=1—H
HK$’000 HK$’000
FHET FH&T
(Unaudited) (Audited)
(REER) (fe#|iz)
Trade receivables H 5 EIGRIE 1,675 3,670
Less: Allowance for credit losses B EEBERE - -
1,675 3,670
Other receivables H A R GRIE 6,012 4,475
Advance to a third party (note) M—HBBE=FERORFR(HIEE) 3,148 3,521
Prepayments for Build-Operate- BRKE-BX
Transfer construction ERFEAT I 4,564 608
Prepaid expenses AR 1,694 1,430
Value-added tax recoverable AU Bl L (E F 1,179 3,404
Receivable from disposal of HENE R R B EIE
a subsidiary 10,862 17,243
27,459 30,681
Less: Allowance for credit losses on & : AI—&BE=FEE MR
advance to a third party =EEERE (1,270) (1,301)
26,189 29,380
27,864 33,050
Analysed as: DA
Non-current IERED 296 316
Current pinEd) 27,568 32,734
27,864 33,050
Note: The advance bears interest of 10% per annum, is repayable on MisE - BIRFFIEA10%AT B« REREER -

demand and secured by pledge of 40% equity interest in a private
company incorporated in the PRC.

BRRERERERLF

WA — IR B M FA R AR
40% R IEVEHAR ©
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Notes to the Condensed Consolidated Financial Statements

ERRAR S M AR MY AL

For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

14. TRADE RECEIVABLES, PREPAYMENTS AND 14. EHERRE ARER M
OTHER RECEIVABLES (Cont’d) FEUWRRIA (4F)
The Group had a policy of allowing a credit period of 30-60 AREBMBRKRAIESOEZ0HEZE
days. The following is an aged analysis of trade receivables H - RIREHIRME ZRIGIAIREE
at the end of reporting period presented based on the invoice HERI R Z BRI OITUOT -
date:

30June 31 December

2024 2023

—E-ME ZE=F

AA=t+H +=ZA=+—H

HK$°000 HK$’000

FHET FAT

(Unaudited) (Audited)

(REEZR) (&= =%)

0-60 days 0£60H 650 3,663

Over 60 days 60H A 1,025 7

1,675 3,670

15. TRADE PAYABLES 15. HHEMNRIA
The following is an aged analysis of the trade payables B P RENFIBREZA YR 2R D
presented based on the invoice date: HaaT -

30June 31 December

2024 2023

—EImF —EC=F

ARA=t+H +=ZA=+—H

HK$°000 HK$’'000

FERT FAET

(Unaudited) (Audited)

(REEZR) (&%)

0-60 days 0Z60H 2,956 2,398

61-90 days 61290H 29 102

Over 90 days Q0B E 420 470

3,405 2,970
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B4R S MR aR M et
For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187
16. AMOUNTS DUE TO RELATED PARTIES 16. FEFTRREES IR
30June 31 December
2024 2023
—ECmEF —E-=F
AA=t+H +=ZA=+—H
HK$’000 HK$’'000
FET T
(Unaudited) (Audited)
(REEZ) (fe&#z)
Non-trading in nature: HFEBEHME -
A related company —E R A R 33,618 33,631
A close family member of — R IR
a shareholder 20,936 20,244
Close family members of directors EERER 36,278 21,840
A shareholder —Z IR 26,350 26,350
117,182 102,065
Less: Amount that is expected to B TEEIRM2E A EE
settle after 12 months shown WHIEIER B
under non-current liabilities BEZHIE (114,534) (70,389)
Amount that is expected to settle TEERM 2B A N EEE
within 12 months shown WHHWERB B E 2 FIE
under current liabilities 2,648 31,676

BRRERERERLF
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For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

17. BORROWINGS 17. B®
30 June 31 December
2024 2023
—ECmEF —E-=F
AA=t+H +=ZA=+—H
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(RESE®) (FEE=%)
Bank borrowings |ITEK 38,000 58,200
Other borrowings HAbER 23,867 23,867
61,867 82,067
Less: Amount that is expected to B FEER2E B g EE
settle after 12 months shown WHIWEIE B
under non-current liabilities BBz HIE (39,867) (18,000)
Amount that is expected to settle TEHAM 2B A NEE
within 12 months shown WHWERB B E 2 FIE
under current liabilities 22,000 64,067
During the current interim period, the Group repaid bank RAFEEIRE - ARBERRITER
borrowings of HK$20,200,000 (six months ended 30 June 20,200,000 L (BEZE=_T ==4 /XA
2023: Nil), and did not obtained new bank borrowing (six =+HIEARER  T) - WERSHIE
months ended 30 June 2023: new bank borrowings of RITER(BEZT_=FA=1H
HK$20,200,000). LE7NELA - #7318 ERTTE5020,200,0007%8
JT) °
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fERAE M B HR&R M T
For the six months ended 30 June 2024 # = —Z — 94~ A=+ H1F 187
18. SHARE CAPITAL 18. B&&
Number of Share
shares capital
RHOEE [} &N
’000 HK$’000
F i FHET
Authorised ERE
At 1 January 2023, 30 June 2023, NWZE-_=F—H—H8 -
1 January 2024 and 30 June 2024 _E_fﬁ/‘_\ﬂ =+8-
—E-MFE—A—BK
—= —lEI EE/ N H —|_ E
Ordinary shares of HK$0.0001 each I EE0.0001 8 oA @M% 3,800,000 380
Issued and fully paid Ei—%/—&%li
At 1 January 2023, 30 June 2023, R-E-_=%—H—8"
1 January 2024 and 30 June 2024 :2: FXRXA=+H
—EToNFE-A—AK
—“E-pUEXRA=1+H
Ordinary shares of HK$0.0001 each AR EE0.0001/E ST H X 18 1,107,300 111
19. RELATED PARTY TRANSACTIONS 19. BB XS

(@) Other than as disclosed elsewhere in these condensed
consolidated financial statements, the Group has following
transactions and balances with related parties:

@ BRZEEAREHBRRAE
BB AEBEFB BT

Ko fhER

Six months ended 30 June

BEAA=+THLEAREAR

2024 2023
—E-mE —EC=F
HK$’000 HK$’'000
FHET FHT
(Unaudited) (Unaudited)
(REE®R) (RigEZ)

Nature of transactions and balances E2EgEE A AlAIZE 5

with related companies: M R AEE

Rental expense* Hefxr 147 155
Administrative service expense** TR S 950 926
Interest expenses on lease liabilites FHE & EHF ST 5 9
Lease liabilities** HEagE™ 351 694

BRRERERERLF
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Notes to the Condensed Consolidated Financial Statements

ERRAR S M AR MY AL

For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187
19. RELATED PARTY TRANSACTIONS (Cont’d)

(@ (Contd)

* During the periods ended 30 June 2024 and 2023, rental
expense was paid to a related company over which a director
of the Company has significant influence to operate, monitor
and maintain the two power plants of the Group.

> The Group entered into an administrative service sharing
agreement with a related party, a company controlled by
certain executive directors and their family members, in
connection with the sharing of administrative services on a
cost basis.

o During the year ended 31 December 2022, the existing sub-
lease was early terminated and then entered into another
sub-lease agreement for the re-location of office premise.
The new sub-lease agreement has a term of three years
from 1 July 2022 to 30 June 2025 at a rent of HK$29,536
per month. At the commencement date of the sub-lease, the
Group recognised a right-of-use asset and a lease liability of
HK$1,029,000.

(b) Compensation of key management personnel

The remuneration of the directors and other members of
key management during the period was as follows:

19. RBHRH(AE)

(@)

(%)

*

*k

REEZZT-WNFR-_T-=F
NAZTHLEHE BEXAES
M T —E@HAR - ARASE
EMEEERNEE  BEERH#
o MARR—BREBY R
NEEBEERTES -

AEEERAFTITHRRBEE -
M (METHRTERREAR
EHI R BRI ITHRRE K Z W
(R A B E) -

REBE_Z-_—F+=-A=+—
BIEEE BEHHADIRATK
b MEEAEERRERAR
MEI B — oMt - ;oM
HEAR=F(AE T -__F+tA
—HE-_Z-_AFA=1+H)"
B 529,536/ T - RO THRLA
HE  AEBBRAEHEEEK
FAEA(E1,029,000/ T °

TREEEA BB

RERNEERTEZEREHMA
BRVFBN T

Six months ended 30 June

BEAA=+THLEAEA

2024 2023
—EmE —E-=F
HK$’000 HK$’000
FET FH&T

(Unaudited) (Unaudited)

(REEEXK) (CRE&ER)

Short-term employee benefits EHESRE 1,941 1,736
Post-employment benefits BEER 1A T 8 34
1,949 1,770

The remuneration of the directors and key executives is
determined by the remuneration committee having regard
to the performance of individuals and market trends.
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For the six months ended 30 June 2024 # = — & — 45 .=+ H1F 187

20. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

The fair values of these financial assets and financial liabilities
are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into
which the fair value measurements are categorised (Levels 1
to 3) based on the degree to which the inputs to the fair value
measurements is observable.

U Level 1 fair value measurements are based on quoted
prices (unadjusted) in active market for identical assets or
liabilities;

° Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

° Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

20. EMTRAHLRENE

BErnSoREERERBEZARE
B J30E CR R P8 A 2 (R E R K
AR UEERAAEBEAEZBA
FE A BRRE MK AR BEFERE
ABARBEBREZER(FE—EE =) °

FE-—MAREFENERTS L
HREELBBENRECRER
B)RERE

s FBE_ROAREHEREBER
A2 B AN Z B A BB E
EF ARBABEBELAEELRE
2 B (AMER) shfEz (1L ER
") TEREARE &

s FEZRLAREHERBEBAIE
RAUBEMSBECEELRE
2z (BT BRE ABR) Wik
ERMFHE
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For the six months ended 30 June 2024 # = —Z — i+, =+ H 15187

20. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Cont’d)

20. @M T AMNLIREFEHE)

FAIR VALUE OF THE GROUP’S FINANCIAL ASSETS
THAT ARE MEASURED AT FAIR VALUE ON A
RECURRING BASIS

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets
are determined (in particular, the valuation techniques and

RREFHEERAREHEZER
He&mEEZARE

REREHR - AREFH D EREER
RAEFTE - TREHEBINAETE %
FeMEEZAABEZEMERIZM
REERMTEREARE) -

inputs used).
Valuation
Debt instrument at fair value through 30 June 31 December Fair value technique(s) and
other comprehensive income 2024 2023 hierarchy key input(s)
—EmEF —TC=F EERMR
BRHMZEANSRAABEGENERIA ~A=tH +ZA=t+-H AREER BABE
HK$' 000 HK$"000
TER FHL
(Unaudited) (Audited)
(REER) (f8&=%)
Investment in listed bond 81 81 Level 1 Quoted bid prices in
an active market
THEHRE E— RIS
FEEYNE
There were no transfers between Level 1 and Level 2 and no RARERE - F— M NE R B EE
transfers into or out of Level 3 during the period. B B A -
FAIR VALUE OF THE GROUP’S FINANCIAL ASSETS HEFRBEEERERNAREHEZ
AND FINANCIAL LIABILITIES THAT ARE NOT TEEENEEREMABRCARE
MEASURED AT FAIR VALUE ON A RECURRING BASIS
The directors consider that the carrying amounts of financial EERR  RBHENAT ABRGEY
assets and financial liabilities recorded at amortised cost in the BRErzeMEEREMBECEAEA
condensed consolidated financial statements approximate their HHENAERSE -
fair values.
21. APPROVAL OF THE CONDENSED 21. #EMBRSMEERE

ELL ENVIRONMENTAL HOLDINGS LIMITED

CONSOLIDATED FINANCIAL STATEMENTS

The condensed consolidated financial statements were
approved by the Board on 30 August 2024.

2024 Interim Report
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