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Management Discussion and Analysis

The board (the “Board”) of directors (the “Director(s)”) of
Chinese People Holdings Company Limited (the “Company”)
is hereby to announce the unaudited condensed consolidated
financial statements of the Company and its subsidiaries
(collectively the “Group”) for the six months ended 30 June
2024 (the "Period” or “Reporting Period").

BUSINESS REVIEW

In the first half of 2024, global output of natural gas remained
at a high level, market supply and demand was loose, and the
natural gas market continued to recover and improve in the
PRC.

In the first half of 2024, the consumption of domestic natural
gas was approximately 210.8 billion m3, representing a
year-on-year increase of approximately 8.7%; the natural gas
production was approximately 123.5 billion m3, representing
a year-on-year increase of approximately 4.4%; the imported
natural gas was approximately 90.2 billion m?, representing a
year-on-year increase of approximately 14.8%, of which the
piped gas was approximately 37.7 billion m3, and liquefied
natural gas was approximately 52.5 billion m3.

As of the Period, the revenue of the Group amounted to
approximately RMB1,362 million (2023: RMB1,286 million),
representing an increase of approximately 5.90% as compared
with the corresponding period of last year, while profit of
the Group for the Period was approximately RMB66.61
million (2023: RMB79.64 million), representing a decrease of
approximately 16.36% as compared with the corresponding
period of last year, which was mainly due to reduced profit
contribution from the joint ventures. Basic earnings per share of
the Company was RMBO0.49 cents (2023: RMB0.76 cents). The
gross profit margin of the Group was approximately 12.31%
(2023: 12.74%), representing a decrease of approximately
0.43% as compared with the corresponding period of last year.
The decrease in gross profit margin was mainly attributable to
the increase in the proportion of businesses with lower gross
profit margin.
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Management Discussion and Analysis

ETHEF RS

BUS'NESS RE\/l EW (Continued)

Piped Gas Transmission and Distribution Business

Piped gas transmission and distribution business is one of our
main businesses and source of income. For the Period, revenue
of approximately RMB637,608,000 was recorded from our
piped gas transmission and distribution business, representing
an increase of approximately RMB84,631,000 or 15.30% as
compared with the corresponding period of last year, which
accounted for approximately 46.82% (2023: 43.01%) of our
total revenue. The gross profit margin of piped gas transmission
and distribution business for the Period was approximately
11.54% (2023: 12.12%). The decrease in gross profit margin
of piped gas transmission and distribution business was mainly
due to the increase in the proportion of gas sales business with
lower gross profit margin.

- Piped Gas Connection

During the Period, revenue from piped gas connection
was approximately RMB40,547,000, representing
decrease of approximately RMB27,964,000 or 40.82%
as compared with the corresponding period of last year,
which represented approximately 6.36% (2023: 12.39%)
of the total revenue of the piped gas transmission and
distribution business. During the Period, there was
an addition of 7,538 units of connected residential
household customers and 325 units of connected
commercial and industrial (“C/1") customers, respectively.
As of 30 June 2024, the accumulated number of
connected residential household customers was 574,442
units; and the accumulated number of connected C/
| customers was 12,635 units, representing an increase
of approximately 3.92% and 6.36%, respectively as
compared with the corresponding period of last year.
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Management Discussion and Analysis
TEEREWRE S

BUSINESS REVIEW (continued) ESCAEIN RS

Piped Gas Transmission and Distribution Business BB R AR (%)
(Continued)

—  Piped Gas Sales B 28 M

<

During the Period, revenue from piped gas sales RABHE EERRBEERANDARE :ﬁ
was approximately RMB597,061,000, representing 597,061,0007C - A F R HEIZ MO AR E?g
an increase of approximately RMB112,595,000 or 112,595,000705k23.24% o W A G N E E E
23.24% as compared with the corresponding period R AHRFERIE M- EERRHEEBA B
of last year. The increase in revenue was mainly due HE B RGBS AW AL3.64% fu
to the increase in demand during the Period. Revenue (20235 :87.61% ) - HEBEBMAHE

from piped gas sales accounted for approximately £ #)23,3608 3L 77 K (20234 : 22,2438
93.64% (2023: 87.61%) of the total revenue from S K)  BREF R IN45.02% o &

the piped gas transmission and distribution business. FRERBFPEESEBNRLNT 7348,

Our piped gas sales achieved approximately 233.60 75K (2023F : 6,801 B LK) BREF
million m? (2023: 222.43 million m3), representing an FHIGINA913.71% M IHERFHES
increase of approximately 5.02% as compared to the BHRK15,6278 377 K (20234 -
corresponding period of last year. Among the total sales, 15,4428 32 77 oK) - A F R B8 N4y
approximately 77.34 million m? (2023: 68.01 million m?3) 1.19% °

were sold to residential household customers, which
represented an increase of approximately 13.71% as
compared with the corresponding period of last year;
approximately 156.27 million m? (2023: 154.42 million
m?3) were sold to C/I customers, which represented an
increase of approximately 1.19% as compared with the
corresponding period of last year.

Cylinder Gas Supply Business T 2 R SR B R TS

Cylinder gas business is another major businesses of the Group. EERAREGRAEENS —BXFE2X%H
Currently, the Group's cylinder gas business is mainly the sales MAEENEEMREBEZRBRERAR
of liquefied natural gas (LNG), liquefied petroleum gas (LPG), (LNG) » /1L £ i R(LPG) A1 — FA BE (DME) O i 5%
and liquefied dimethyl ether (DME) with cylinder. During the HE - NAHE AMESEEET PR -
Period, while maintaining existing customers, we actively BHRAENAP BRIEEMS -

develop new customers for expanding the sales markets.
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Management Discussion and Analysis

THEFWRE S

BUS'N ESS REVIEW (Continued)

Cylinder Gas Supply Business (Continued)

During the Period, sales of cylinder gas was approximately
52,094 tons (2023: 46,508 tons) in total, representing an
increase of approximately 12.01% over the corresponding
period of last year. A total sales revenue reached approximately
RMB331,480,000 (2023: RMB331,427,000), representing
an increase of approximately RMB53,000 or 0.02% over the
corresponding period of last year. The gross profit margin
of cylinder gas supply business during the Period was
approximately 25.22% (2023: 26.22%). During the Period,
revenue from cylinder gas supply business accounted for
approximately 24.34% (2023: 25.78%) of the total revenue
of the Group. The increase in the sales volume and a slight
decrease in gross profit margin was due to lower selling price.

Gas Distribution Business

Gas distribution business represents a business carried out by
the Group in recent years, which has recently formed a certain
business scale. The gas distribution business mainly purchases
a large amount of gas resources from upstream suppliers and
then distributes to other gas operating companies. Although
investment in this business is not large, it can form a dominant
position in the market at a lower cost, which is helpful for the
development of downstream terminal business of the Group.

During the Period, revenue from gas distribution business was
approximately RMB347,595,000, representing a decrease of
approximately RMB2,645,000 or 0.76% as compared with
the corresponding period of last year. The sales of gas was
approximately 90,772 tons (2023: 79,660 tons), representing
an increase of approximately 13.95% as compared with the
corresponding period of last year. During the Period, revenue
from gas distribution business accounted for approximately
25.53% (2023: 27.24%) of the Group's total revenue. The
gross profit margin of gas distribution business during the
Period was approximately 1.01% (2023: 1.02%). The gross
profit margin remained genrally the same as the corresponding
period of last year, and sales revenue slightly decreased due to
lower selling price.
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Management Discussion and Analysis

BUS'NESS REV'EW (Continued)

Food Ingredients Supply and Fast-moving Consumer
Good (“FMCG") Business

The food ingredients supply and FMCG business is a new
business vigorously developed by the Group in recent years.
The food ingredients supply is mainly service providing to
commercial consumers through the combination of online
and offline operations, supplying fruits and vegetables, fresh
produce, seasoning, dry foods and oil and other ingredients.
The supply of FMCG is mainly comprised of supermarket
and community convenience stores. The consumer group
targeted by the community supermarket is mainly the
resident community population. It provides convenient goods
and services for the fixed community residents through the
combination of online and offline operations; while the type
of consumption demand targeted by convenience stores is the
temporary sales needs of community residents, which is feature
by providing convenient goods and services for the immediate
consumption by community residents through the sale of
FMCG.

During the Period, the food ingredients supply and FMCG
business realised revenue of approximately RMB45,008,000
(2023: RMB51,134,000), accounting for approximately 3.31%
(2023: 3.97%) of the Group's total revenue. The business is
under stable in development. Losses narrowed and business
gained steady development.

New Project During the Period

There was no new project for the Period.

Impairment Losses under the Expected Credit Loss
Model, Net of Reversal

Impairment losses under the expected credit loss model, net
of reversal, amounted to gains of approximately RMB214,000
(2023: gains of RMB11,000), representing an increase of
approximately RMB203,000 as compared with the gains of the
corresponding period of last year. Such increase was mainly due
to the reversal of impairment of other receivable increased.
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Management Discussion and Analysis

THEFWRE S

BUS'NESS RE\/l EW (Continued)

Other Gains and Losses

Other gains and losses for the Period amounted to gains of
approximately RMB1,309,000 (2023: gains of RMB1,625,000),
representing a decrease of approximately RMB316,000 as
compared to the corresponding period of last year. Such
decrease was mainly due to increase in loss on disposal of
property, plant and equipment for the Period.

Other Income

Other income for the Period amounted to approximately
RMB19,863,000 (2023: RMB22,526,000), representing a
decrease of approximately RMB2,663,000 as compared with
the corresponding period of last year. Such decrease was mainly
due to the decrease of rental income, net.

Finance Costs

Finance costs for the Period amounted to approximately
RMB1,897,000 (2023: RMB2,387,000), representing a
decrease of approximately RMB490,000 as compared to the
corresponding period of last year. Such decrease was mainly
due to the decrease of interest on bank borrowings.

Selling and Distribution Expenses

Selling and distribution expenses for the Period amounted
to approximately RMB74,293,000 (2023: RMB71,994,000),
representing an increase of approximately RMB2,299,000 as
compared with the corresponding period of last year, which
was mainly due to the increase in sales.

Administrative Expenses

Administrative expenses for the Period amounted to
approximately RMB61,736,000 (2023: RMB62,082,000),
representing a decrease of approximately RMB346,000 as
compared with the corresponding period of last year mainly
due to decrease in staffs cost.
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Management Discussion and Analysis

BUS'NESS REV'EW (Continued)

Share of Results of Associates

Share of profit of associates for the Period amounted to
approximately RMB12,573,000 (2023: RMB14,491,000),
representing a decrease of approximately RMB1,918,000
as compared to the corresponding period of last year. Such
decrease was mainly attributable to the decrease in profit
generated by the Company’s associates for the Period.

Share of Results of Joint Ventures

Share of profit of joint ventures for the Period amounted
to approximately RMB12,770,000 (2023: RMB23,889,000),
representing a decrease of approximately RMB11,119,000
as compared to the corresponding period of last year. Such
decrease was mainly attributable to the decrease in profit
generated by the Company's joint ventures for the Period.

Income Tax Expenses

Income tax expenses for the Period amounted to approximately
RMB9,585,000 (2023: RMB10,210,000), representing a
decrease of approximately RMB625,000 as compared to the
corresponding period of last year. Such decrease was mainly
attributable to the decrease in tax for current taxation.

Liquidity and Capital Resources

As at 30 June 2024, the condensed consolidated financial
position of the Group was as follows:

Currently, the sources of the operating and capital expenditure
of the Group are operating cash flow, internal current capital
and bank borrowings. The Group has sufficient funds to meet
future capital expenditures and operational needs.
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Management Discussion and Analysis

THEFWRE S

BUS'N ESS RE\/l EW (Continued)

Borrowing Structure

As at 30 June 2024, the total borrowings of the Group
were approximately RMB71,725,000 (31 December 2023:
RMB81,775,000), which comprised domestic bank borrowings
denominated in RMB of the project companies in China.
Borrowings, calculated at Loan Prime Rate announced by the
People’s Bank of China plus certain basis points of which
interest rates are in the range of People’s Bank of China base
rate plus 0.00% to 7.80% (31 December 2023: plus 0.00%
to 14.15%) per annum, are mainly applied to gas pipelines
construction, as general working capital and for operating
expenses. Apart from the borrowings of approximately
RMB47,000,000 (31 December 2023: RMB62,000,000)
which were secured by certain assets with carrying amount
of approximately RMB145,072,000 (31 December 2023:
RMB153,017,000), others were unsecured. Short-term
borrowings amounted to approximately RMB71,725,000 (31
December 2023: RMB81,600,000, while others were long-term
borrowings due after one year).

Capital Structure

The long-term capital of the Group comprised equity
attributable to owners and borrowings, which was confirmed
by the sound debt-to-capitalisation ratio.

Foreign Exchange Risk

As all of our operations are in China and substantially all of its
revenue and expenses are denominated in RMB, there was no
significant foreign exchange risk in its operation. We currently
do not have foreign currency hedging policy but monitor the
market trends of exchange rates closely, and adopt appropriate
measures when necessary.

Capital and Other Commitments

As at 30 June 2024, the capital commitments of the Group
amounted to approximately RMB28,248,000 (31 December
2023: RMB25,079,000), mainly attributable to running district
gas pipelines construction. Details are set out in note 20 to the
condensed consolidated financial statements.

10 Chinese People Holdings Company Limited
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Management Discussion and Analysis

BUS'NESS REV'EW (Continued)

Contingent Liabilities

As at 30 June 2024, the Group has no significant contingent
liability.

Event After the End of the Reporting Period

There was no significant event took place subsequent to the
end of the reporting date.

Employees

As at 30 June 2024, we had approximately 4,800 employees,
most of them were stationed in China. The employees’ salaries
are determined from time to time with reference to their duties
and responsibilities, business performance of the Group and
profitability and market conditions. In addition to pension
funds, individual employees may be granted discretionary
bonus and/or share options as rewards for their performance.

PROSPECTS AND OUTLOOK

The energy mix in the PRC is shifting towards low-carbon and
environmentally friendly focus, with natural gas playing an
increasingly prominent role. As compared with coal, natural
gas is featured by significantly less pollutant emissions, making
it the first choice for optimizing the energy mix. Currently,
the natural gas consumption structure in the PRC has covered
multiple fields such as urban gas, industrial fuel, chemical
industry, transportation and power generation, among which
urban gas consumption accounts for an overwhelming
proportion. In pursuit of “emission peak and carbon neutrality”
goals, natural gas, as a high-quality clean energy, plays an
increasingly prominent role in optimizing the energy mix and
improving the environment. It will become an important energy
component in China’s transformation to a low-carbon industry,
which will also usher in opportunities for the natural growth of
business scale.
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Management Discussion and Analysis

THEFWRE S

PROSPECTS AND OUTLOOK (continued)

Natural gas and LPG remain the major commodities of the
Group's gas business in the future. Natural gas and LPG, as
clean and low-carbon fossil energy, will further contribute to
the achievement of peak carbon dioxide emissions and carbon
neutrality goals in the future. The government will proactively
promote the gas industry to achieve high quality development.

Piped Gas Transmission and Distribution Business

As the economy develops, the urbanization advances and the
environmental protection requirements under the “emission
peak and carbon neutrality” goals improve, domestic demand
for natural gas will continue to increase. Government policies
will remain favorable for the development of the natural gas
industry, including promoting the establishment of natural
gas market pricing mechanism, pipeline transmission and
reserve systems. The market-oriented reform for natural gas
will further promote the market-based pricing of natural gas,
thus propelling to form a unified national market. This may
make the terminal price of natural gas more reasonable, which
will provide a favorable policy environment for the piped gas
transmission and distribution business. Therefore, we maintain
confidence in the future piped gas market. The Group will
continue to ensure the safe and effective operation of facilities
and provide strong gas guarantee for people’s livelihood.

Cylinder Gas Supply Business

As featured by flexible and convenient supply methods,
efficient, clean and wide range of application scenarios,
cylinder gas is constantly required in commercial fields such
as household and catering industries, tourism, hotels, and
some industrial sectors. It will maintain a relatively important
position in the national energy mix and become an effective
supplement to the piped gas supply. For places where piped
gas connection costs are high and are not accessible to gas
pipeline network, cylinder gas has greater advantages and will
remain as a beneficial supplement to the piped gas supply in
the foreseeable future.

12 Chinese People Holdings Company Limited
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Management Discussion and Analysis

PROSPECTS AND OUTLOOK (Continued)

Gas Distribution Business

As an efficient and clean energy, LNG has broad application
prospect in industry, power generation, transportation and
other fields. As its technology advances, production costs of
LNG further decrease and supply capacity increases. At the
same time, LNG transportation and storage technology is also
constantly improving, providing technical support for the wide
application of LNG. In terms of the gas distribution, the Group
will seize industry development opportunities and strive to
expand the scale of gas distribution, thus steadily increasing gas
sales and revenue.

The Group will continue to ensure the safe and efficient
operation of its gas business, and guarantee the gas supply
for people’s livelihood. It will also actively develop industrial
gas, expand its market share and follow government policy
guidelines to achieve the sustainable development of the
Group's gas business featuring healthy, orderly and safe.

Food Ingredients Supply and FMCG Business

The food ingredients supply business and FMCG business
are new businesses developed by the Group in recent years,
and are also closely related to the lives of urban residents. In
terms of the food ingredients supply business, the Group will
continue to accumulate experience and further improve the
business operation model based on market demand, improve
service quality and reduce operating costs. In terms of the
FMCG business, the Group strives to ensure product quality
and after-sales service level through the accumulation of core
resource advantages in brands and products, and continuously
optimize the FMCG operation model in order to better serve
users, reduce costs and increase efficiency, thus bringing
benefits to the shareholders of the Company.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

EHRGESREEEMZEBARR

For the six months ended 30 June 2024 # £2024%6A30H 1-6{#& B

(Unaudited)
(REERZ)
Six months ended 1t 7~ A
30 June BIZ6H30H

2024 2023
Notes RMB000 RMB’000
i E AR®BTR ARETT

Revenue
Cost of sales and services

Gross profit

Other gains and losses

Other income

Finance costs

Selling and distribution expenses
Administrative expenses

Share of results of associates
Share of results of joint ventures

Profit before tax
Income tax expense

Profit for the period

Other comprehensive expense for the period
Item that will not reclassified subsequently to
profit or loss
— Fair value change on equity instruments
at fair value through other comprehensive
expense (“FVTOCI"), net of tax

Total comprehensive income for the period
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B 75 A AR 6 (1,897) (2,387)
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JE(EBE & AR XA 12,573 14,491

FEHEEDEFEE 12,770 23,889
B 5 A1 V4 7 76,193 89,845
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HlAGEREEREMSEIARR

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

(Unaudited)
(REEEZ)
Six months ended 1t /<1 A
30 June BIZ6H30H
2024 2023
Note RMB’000 RMB’000
B 5 AR®T T ARETF T

Profit for the period attributable to: TR 2 AN ERRE &R A
Owners of the Company KRAREA A 43,394 67,475
Non-controlling interests eV IR = 23,214 12,160
66,608 79,635 é%
[=
£
Total comprehensive income attributable to: TG 2 2 E U A BEE -
Owners of the Company ZAN/NEIEZ 2SN 34,542 63,368
Non-controlling interests JEVE R = 23,430 12,419
57,972 75,787
Earnings per share BRRAT 10 RMB RMB
ARE AREE
— basic —H K 0.49 cents 7+ 0.76 cents &
— diluted —#E n/a FiE H n/a i@ A

FRERERA A 15
2024 Bk &



Condensed Consolidated Statement of Financial Position

EHRGESMBIRARR

At 30 June 2024 74202466 H30H

At At
30 June 31 December
2024 2023
(Unaudited) (Audited)
(REER) (BEZ)
120245 H20234%
6H30H 12H31H
Notes RMB’'000 RMB'000
B o AR¥ET T AREF T
Non-current assets kRBEE
Property, plant and equipment e 931,064 927,144
Investment properties REYE 3,770 3,770
Right-of-use assets FEREEE 99,293 98,302
Intangible assets B EE 17,740 18,355
Interests in associates RN R 2 186,625 174,052
Interests in joint ventures REBLHE 2R 1,066,224 1,104,454
Deferred tax assets RIEFLIAE B 3,163 3,163
Equity instruments at FVTOCI BRAAEFAEMEERE 2
EmITA 93,735 107,733
Long-term deposits REZRS 17,917 18,435
2,419,531 2,455,408
Current assets RBEE
Inventories T8 40,848 47,033
Trade, bills and other receivables and B ZEERHMEWIKIEI
prepayments PSEENE S 12 239,820 195,596
Contract assets EHEE 34,096 34,072
Financial assets at fair value through BRAANEFABRZ I EREE
profit or loss 12,995 16,595
Bank deposits EHATE R 91,557 211,468
Bank balances and cash RITHEBR NS 518,466 393,033
937,782 897,797
Current liabilities REBEE
Trade and other payables B 5 Rk EH M0 FER F0IE 13 224,838 274,020
Contract liabilities ERBEE 253,939 231,903
Tax liabilities HIBE & 5,854 9,224
Lease liabilities HEAE 3,651 3,730
Bank borrowings — due within one year RITEE ——FAEH 14 71,725 81,600
560,007 600,477
Net current assets REBEEFE 377,775 297,320
Total assets less current liabilities HEERABER 2,797,306 2,752,728
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Condensed Consolidated Statement of Financial Position
B SMERARE

At 30 June 2024 R2024F6 830H

At At

30 June 31 December

2024 2023

(Unaudited) (Audited)
(REBERZ) (BEZ)

120245 H20234%

6H30H 12H31H

Notes RMB’000 RMB'000

B = ARBTR ARBTT

Capital and reserves BRAR #HE
Share capital [N 15 564,507 564,507
Reserves {8 1,970,184 1,935,642
Equity attributable to owners of the AATEBAELER 2 %
Company 2,534,691 2,500,149 § .
Non-controlling interests IR 231,768 218,502 £
Total equity R 2,766,459 2,718,651
Non-current liabilities FRBEE
Lease liabilities HEAR 15,185 16,162
Bank borrowings — due after one year RITEE ——F&3 5 14 - 175
Deferred tax liabilities REFIAE E 15,662 17,740
30,847 34,077
2,797,306 2,752,728

FRERERA A
2024 Bk &



Condensed Consolidated Statement of Changes in Equity

EHRGEERBER

For the six months ended 30 June 2024 # £2024%6A30H 1-6{#& B

Attributable to owners of the Company
ANAREARL
Surplus Investment ~ Property Non-
Share Share  Capital Contributed ~ reseve  Deemed  Capital revaluation valuation Other  Retained controlling
capital  premum  reseve  surplus fnd contribution contribution ~ reserve  reseve  reseve  eamings Total  interests Total
REERE  NEH4E
R&  RHEE EABE HARR BHORE REEE g i B AthE REEA At FERER it
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETT ARETT ARMTR ARMTR ARETR ARETR ARETR ARETR ARBTn ARETR ARETR ARETR ARETR ARMTR
Note(@  Note(o)  Note() Note (d)
Wi WEO)  MEQ H3ka)
At 31 December 2022 (Audited) and 120225128318 (%) R

1 January 2023 WBE1R1A 564507 1,003,995 2,086 92,665 225884 26,628 11210 85,772 20 6657 733244 2749179 233519 2,982,698
Total comprehensive income for the period ~ AHR2ENALE - - - - - - - - - - 6l4 6145 1160 79635
Fair value change on equity instuments ot~ RAR B AZMRERE R

FvTocl TE7DREEY = - - - - - - (4.832) = = = (4,832) 305 (4527)
Income tax relating to fai value change on ~~ ERAAEHAL R ERE BR

equity instruments at FVTOCI TEZDAERDEEZMER - - - - = - - 5 - - = 5 (46) 679
Total comprehensive (expense) income for the A2 (k) i

period - - - - - - - (4107) - - 67475 63,368 12419 75,781
Appropriations g2 - - - - - - - - - - - - - -
Dividends paid to non-controling interest of 1 FHER AR ER RS

subsidiaries - - - - - - - - - - - - (8,060) (8,060)
At 30 June 2023 (Unaudited) R023%E6A308 (REEH) 564,507 1,003,995 2,086 92,665 225884 26,628 11210 81,665 20 6657 800719 2812547 237878 3050425
At 31 December 2023 (Audted) and R035125318 (H8K) &

1 January 2024 WUE1R1R 564,507 1,003,995 2,086 92,665 238,307 26,628 1. 68,619 - 6,657 488964 2,500,149 218502 2,718,651
Total comprehensive income for theperiod BB 2ERALE - - - - - - - - - - B3 833 B 66608
Fair value change on equity instruments ot BARBH AZMRERE 2 BE

Amoc TA71ERD - - - - - - - (0730 - - - (1073 54 (10483)
Income tax relating to fair value changeon ~~ ERALEH AL R ERE B

equity instruments at FVTOCI TEDAEEDERHEH - - - - - - - 1,885 - - - 1,885 (38 1807
Total comprehensive (expense) income for the A2 (k) i

period - - - - - - - (8.852) - - 4339 34,56 2430 51912
Appropriations £ - - - - - - - - - - - - - -
Release on disposal of equity instruments ot~ REFEME ERDAEHA2ENE

Amod BRI - - - - - - - (51) - - 51 - - -
Release on disposal of a subsidiary BRHE-RHBAA - - - - - - - - - - - - 13
Dividends paid to non-controllng interests of ({1 FHEA T ERER 2 RS

subsidiaries - - - - - - - - - - - - (8,030) (8,030)
At 30 June 2024 (Unaudited) RU4E6A30R (KEEH) 564,507 1,003,995 2,086 92,665 238307 26,628 IAlAl 59,716 - 6,657 532,409 2,534,691 231,768 2,766,459
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Notes:

(a)

(b)

(@)

(d)

Condensed Consolidated Statement of Changes in Equity

HlRGRSERBER

For the six months ended 30 June 2024 & £2024%6H30H 161 A

Capital reserve was recognised as a result of acquisition of additional
interest in an associate which became a subsidiary.

Contributed surplus represents the difference between the nominal value
of the Company’s share capital issued as consideration in exchange for
the nominal value of the issued share capital of the subsidiaries acquired
at the time of the Company’s listing in 1997.

The articles of association of the Company'’s subsidiaries incorporated in
the People’s Republic of China (the “PRC") state that they should make
an appropriation of 10% of their profit for the year (prepared under
generally accepted accounting principles in the PRC) each year to the
surplus reserve fund until the balance reaches 50% of the paid-in capital.
The surplus reserve fund shall only be used for making good losses,
capitalisation into paid-in capital and expansion of their production and
operation.

The other reserve of the Group represents the effect arising from the
change in the Group's equity interest on existing subsidiaries without
losing control.
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Condensed Consolidated Statement of Cash Flows

BHGESHERE

For the six months ended 30 June 2024 # £2024%F6A30H 1-6{& B

(Unaudited)
(REERZ)
Six months ended 1t 7~ A
30 June BIZ6H30H

2024 2023
RMB’000 RMB’000
AR®BTR ARBETT

Net cash generated from operating activities REEBEE 2R FE 12,797 35,060
Net cash generated from (used in) investing activities &R & /EBEE (FTH) 2R & /F58 137,090 (27,481)
Net cash used in financing activities MEEBMA R FE (24,454) (16,274)
Net increase (decrease) in cash and cash BeEMBEESEBEEN (KD ) F5E

equivalents 125,433 (8,695)

Cash and cash equivalents at beginning of the HYRekRSFEHEE
period 393,033 555,115

Cash and cash equivalents at end of the period HARReRRESFEHIEE 518,466 546,420

Analysis of balances of cash and cash equivalents: R&RIRECEEBEBE LD
Bank balances and cash RITEB MRS 518,466 546,420
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Notes to the Condensed Consolidated Financial Statements

EBA R & M 35 30 R I o

For the six months ended 30 June 2024 # £2024F6H30H 1:6{E A

1. GENERAL INFORMATION

Chinese People Holdings Company Limited (the “Company”) is
incorporated and domiciled in Bermuda as an exempted company
with limited liability on 13 November 1996. On 24 April 1997,
the Company’s shares were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
address of the registered office and principal place of business
of the Company are disclosed in the section headed “Corporate
Information” of the Company’s interim report.

In the opinion of the Directors, the immediate holding company
of the Company is Lofty Key Limited, incorporated in the British
Virgin Islands with limited liability, the ultimate holding company
of the Company is Civios Group Limited, incorporated in the
British Virgin Islands with limited liability, and the ultimate
controlling party of the Company is Dr. Mo Shikang, who is also
an executive Director of the Company.

The Company acts as an investment holding company. The Group
is principally engaged in (i) piped gas transmission and distribution
including the provision of piped gas, construction of gas pipelines
and the operation of city gas pipeline network, (i) cylinder
gas supply, (i) distribution of gas and (iv) the food ingredients
supply and fast-moving consumer goods (“FMCG") including the
operation of stores including supermarket and convenience stores
in the People’s Republic of China (the “PRC” or “China”).

The unaudited condensed consolidated financial statements are
presented in Renminbi (“RMB"), which is also the functional
currency of the Company and its subsidiaries (collectively referred
to as the “Group”).

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
has been prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") as well as with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities
(the "Listing Rules”) of the Stock Exchange.
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Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2024 & £2024F6 8301 1L6{& A

2. BASIS OF PREPARATION AND 2. EHNHEERFESFTHBER

PRINCIPAL ACCOUNTING POLICIES

(Continued)

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values, as
appropriate.

Other than changes in accounting policies resulting from
application of new and revised Hong Kong Financial Reporting
Standards (“HKFRSs"), the accounting policies and methods
of computation used in the condensed consolidated financial
statements are the same as those followed in the preparation of
the Group’s annual financial statements for the year ended 31
December 2023.

These unaudited condensed consolidated financial statements
should be read in conjunction with the 2023 consolidated
financial statements for the year ended 31 December 2023.

Application of new and amendments to HKFRSs

In the Period, the Group has applied the following amendments

to HKFRSs issued by the HKICPA, for the first time, which are

mandatorily effective for the annual period beginning on or after

1 January 2024 for the preparation of the unaudited condensed

consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Non-current Liabilities with
Covenants

Supplier Finance Arrangement

Amendments to HKAS 1

Amendment to HKAS 1

Amendments to HKAS 7
and HKFRS 7
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Notes to the Condensed Consolidated Financial Statements

R iR & B 35 3 R P 5

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

2. BASIS OF PREPARATION AND

PRINCIPAL ACCOUNTING POLICIES

(Continued)

Application of new and amendments to HKFRSs
(Continued)

The application of the amendments to HKFRSs has no
material impact on the Group's financial position and financial
performance for the current and/or prior periods and/or on the
disclosure set out in the unaudited condensed consolidated
financial statements.

The Group has not applied any new and amendments to HKFRSs
that have been issued but not yet effective for the current
accounting period.

SEGMENT INFORMATION

Operating segments

Information reported to the Group's chief operating decision
maker (“CODM"), being the managing director of the Company,
for the purposes of resource allocation and assessment of
segment performance focuses on types of goods sold or services
rendered which is also consistent with the basis of organisation of
the Group.

The Group has been organising its operations into four operating
divisions, which also represent the operating segments of the
Group for financial reporting purposes, namely (i) piped gas
transmission and distribution; (ii) cylinder gas supply; (iii) gas
distribution and (iv) food ingredients supply and FMCG. They
represent four major lines of businesses engaged by the Group.
The principal activities of the operating and reportable segments
are as follows:

(i)  Piped gas transmission and distribution — sales of piped
gas and construction of gas pipeline networks under gas
contracts;
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Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2024 & £2024F6 8301 1L6{& A

SEGMENT INFORMATION (continued)

Operating segments (Continued)

(i) Cylinder gas supply — sales and distribution of gas using
tank containers to end-user households, industrial and
commercial customers;

(i)  Gas distribution — sales of natural gas to industrial and
commercial customers, and

(iv) Food ingredients supply and FMCG - wholesales and
retail of merchandise (including but not limited to rice;
meat; fresh food and FMCG) through supermarket and
convenience stores.

No operating segments have been aggregated to derive the
reportable segments for segment information presentation.

Segment results represents the profit (loss) before tax earned
(loss incurred) by each segment without allocation of central
administration costs, share of results of associates and joint
ventures, certain other income and other gains and losses and
finance costs. This is the measure reported to the CODM for the
purposes of resource allocation and performance assessment.

Amounts of segment assets and liabilities of the Group are not
reviewed by the CODM or otherwise regularly provided to the
CODM.

There were no inter-segment sales in the Period (2023: nil).

The following is an analysis of the Group’s revenue and results by
reportable and operating segment.
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Notes to the Condensed Consolidated Financial Statements
B S MR RMEE

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

SEGMENT INFORMATION (continued) 3. ZEEHR @

Operating segments (Continued) REDE (8
For the six months ended 30 June 2024 (Unaudited) B ZE2024F6H30B L AEA (REEZX)
Food
Piped gas ingredients
transmission Cylinder supply
and gas Gas and
distribution supply distribution FMCG Total
EEMRBER BERRMUE RRDE RMULENES &t

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR  AR®TR AR®TR ARRTR AR®TR

v
=8
©
ks
Segment revenue from external customers — RENBEE R A HKA 637,608 331,480 347,595 45,008 1,361,691 §
E
Segment profit (loss) PBEF (F8) 39,980 17,069 1,955 (2.391) 56,613
Unallocated income FKARMA 2,102
Central administration costs FRITHEX (6,588)
Share of results of associates NG 12,573
Share of results of joint ventures EEEELERE 12,770
Finance costs BB A (1.897)
Profit before tax B AR A 76,193
I
Other segment information HpaHes
Amounts included in the measure of seqment  FtERHEERH k2 8E:
results:
Depreciation and amortisation TEREH 16,130 6,789 456 3,142 26,517
Unallocated depreciation and amortisation &7t 78 & 2 8 348
Total A&t 26,865
I
Loss on disposal of property, plant and LENE BERIEES
equipment - 3,700 - - 3,700
I

Amounts regularly provided to the CODM EHEMTFIELERREE
but not included in the measure of FTEABEERT R R2EE:
segment results:

Interests in associates iNEUNG AT 186,625
Interests in joint ventures REELE Ba 1,066,224
I

FRERERA A 25
2024 Bk &



Notes to the Condensed Consolidated Financial Statements

A iR & B 35 8 R P 5

For the six months ended 30 June 2024 &, £2024F6 830H L-61# B

3. SEGMENT INFORMATION (continued) 3. 7HP

Operating segments (Continued) KeED

For the six months ended 30 June 2023 (Unaudited)

£ %2023F6 300 LA AR (REHFK)

Food
Piped gas ingredients
transmission Cylinder supply
and gas Gas and
distribution supply ~ distribution FMCG Total
EEMRRAE BEROBALE KRN RMEENES Rt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREBFT ARETT AR%®Tn AR%Tr ARET:
Segment revenue from external customers  RESNEEF N2 HUA 552,977 331,427 350,240 51,134 1,285,778
Segment profit (loss) AN (BE) 37,757 21,274 1,903 (2,581) 58,353
Unallocated income RARMA 3,456
Central administration costs BRTHEY (7,957)
Share of results of associates NG 14,491
Share of results of joint ventures EHEELCE%£E 23,889
Finance costs FBRA (2,387)
Profit before tax Il 89,845
Other segment information HtaBER
Amounts included in the measure of seqment st ENHELERH Lk E%8E:
results:
Depreciation and amortisation TEREH 16,361 6,577 497 2,788 26,223
Unallocated depreciation and amortisation K2 B E Rk 163
Total At 26,386
(Gain) loss on disposal of property, plantand ~ H &% BE k& E (W) EE
equipment (20) 198 - - 178
Amounts regularly provided to the CODM EHRHFTELERKEE
but not included in the measure of FEARPEERT R R2EE:
segment results:
Interests in associates R & RF 2B 167,194
Interests in joint ventures REERE B 1,370,996
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R iR & B 35 3 R P 5

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

SEGMENT INFORMATION (continued)

Operating segments (Continued)

The Group's revenue from contracts with customers has been
disaggregated as (i) piped gas transmission and distribution
(without gas connection), cylinder gas supply, gas distribution
and food ingredients supply and FMCG of approximately
RMB1,321,144,000 (2023: RMB1,217,267,000) and (ii)
gas connection of approximately RMB40,547,000 (2023:
RMB68,511,000) for the Period.

Geographical information

The Group's business is principally carried out in the PRC. All the
revenue of the Group for both periods are derived from the PRC
based on the locations of goods delivered and services provided
and the Group's non-current assets are physically located in the
PRC. Accordingly, no geographical information is presented.

Information about major customers

No individual customer of the Group had contributed sales of
over 10% of the total revenue of the Group for the Reporting
Period and the corresponding period of last year.

OTHER GAINS AND LOSSES

BEAHAE- K%%EE}E%%’JZH&)\E
o RMHEEMRBE (TERMRAER

B)  BERRMEE MR EARBMHE
MEFIHH AREE1,321,144,0007T (20234 :
ANER#1,217,267,0007T ) M ()R R B 49 A
R #40,547,0007t (2023F : AR
68,511,0007T) °

i EE R

AEE Y T BN BT AR
AEETFARAERAEDE (ERERR
R M) KA MI R DA E
MR R SR E - Bl RS E
B o

FTEEFEH

ABEMAREFREY NEE L E @5 K
FHEBBBAKEBKAZIO%

Hitlhz= K B8

(Unaudited)
(REEZR)
Six months ended 1t 7~ 1@ B
30 June B Z6H30H

2024 2023

RMB’'000 RMB’000

ARMT T ARETIT

Loss on disposal of property, plant and equipment &% & & & 2 B8 (3,700) (178)

Net foreign exchange (loss) gain bE X (E18) e F 8 (576) 1,792

Gain on disposal of subsidiary (note 17) HEM BTz W (FiEE17) 5,371 -
Impairment loss under the expected credit loss ~ FEHIEEBEEXT 2 BEEISE -

model, net of reversal k£ O

— trade receivables from contracts with customers —HRBEZF& ’JZﬁHﬁZmA (2,258) 1,136

— other receivable — b E U 3K 2,472 (1,125)

1,309 1,625
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Notes to the Condensed Consolidated Financial Statements
SRS MG R

For the six months ended 30 June 2024 & £2024F6 8300 1L61E A

5. OTHER INCOME 5. Hftlg A

(Unaudited)
(REEEZ)
Six months ended 1t 7~ 1E A
30 June &E6H30H

2024 2023
RMB’000 RMB’000
AR®T R ARBETT

Bank interest income SRAT R B A 2,722 2,025
Government grant BT B & 438 138
Rental income, net e WA FE 1,258 4,597
Repair and maintenance services income HIERERBEA 58 785
Sales of gas appliance and materials, net HEMRZERMEFE 7,495 8,942
Others Hfth 7,892 6,039

19,863 22,526

6. FINANCE COSTS 6. BAFERCA

(Unaudited)
(REEZ)
Six months ended 1t 7~ 1{E A
30 June &E6H30H

2024 2023
RMB’000 RMB’000
ARBTR ARET T

Interest on bank borrowings RITEEFE 1,572 1,878
Interest on lease liabilities HEBEME 325 509
1,897 2,387
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PROFIT BEFORE TAX

R iR & B 35 3 R P 5

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

7. BRBIA & A

Profit before tax has been arrived at after charging the following: FRE A& T 2 R R %58

(Unaudited)
(REERZ)
Six months ended 1t 758 A
30 June BIZ6H30H

2024 2023
RMB’000 RMB’000
ARBT R AR T T

Staff costs including Directors’ emoluments:
Directors’ emoluments
Salaries, allowance and benefits in kind
Retirement benefits scheme contribution

Cost of inventories recognised as expenses

Depreciation of property, plant and equipment

Depreciation of right-to-use assets

Amortisation of intangible assets (included in
administrative expense)

Contract cost recognised as expense in respect
of gas connection construction contracts

INCOME TAX EXPENSE

BIRA(BIEEENS) :
Ed 2,352 2,575
e EUHEREYA= 63,033 67,785
RURAE FI 5T B4 5K 8,907 9,498
74,292 79,858
TREMIZ 2 FEKAR 1,166,653 1,085,139
Y- B REETE 23,594 22,201
FREEENE 2,656 3,570
BiEEPEE (GTATEAXR)
615 615
MRREBREREOERAERASZ
A KA 27,434 36,862

8. FTBEHiF X

(Unaudited)
(REEX)
Six months ended Lt /<& A
30 June EIZ6H30H

2024 2023
RMB’000 RMB’000
AR®T T ARBTIT

PRC Enterprise Income Tax (“EIT"):
— current tax
— under provision in previous periods

Deferred taxation

PEEEMAENR ([RERFH])

—BNERRE 18 9,758 12,152
—AEHEEBEETE 58 (179)
IEIEF IR (231) (1,763)
9,585 10,210

FRERERA A
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Notes to the Condensed Consolidated Financial Statements

A iR & B 35 8 R P 5

For the six months ended 30 June 2024 & £2024F6 8301 1L6{& A

8.

INCOME TAX EXPENSE continued)

The taxation charge mainly represents EIT of the PRC for both
periods.

No provision for Hong Kong Profits Tax has been made in the
unaudited condensed consolidated financial statements as the
Group had no assessable profits derived in Hong Kong for both
periods.

The EIT rates applicable for the Group’s PRC subsidiaries ranged
from 15% to 25% (2023: 15% to 25%).

Following the “Catalogue of Encouraged Industries in Western
Region” which was promulgated by the National Development
and Reform Commission of the PRC in 2014, certain subsidiaries
which are operating in the western China were granted a
concessionary tax rate of 15% by the local tax bureau.

Income tax credit for small-scaled minimal profit
enterprise

For the period ended 30 June 2024

In accordance with the announcement no. 12 of 2023 regarding (f#
RE—FPITRHIBEENEEBIZFERAARERXN A S)
(“Announcement on Tax and Fee Policies for Further Supporting the
Development of Small Profit Making Enterprises and Individual Industrial
and Commercial Household*") issued by the Ministry of Finance and the
State Taxation Administration, for the period from 1 January 2023 to 31
December 2027, in respect of the portion of taxable income for the year
derived by the Group’s small profit-making enterprises, the annual taxable
income shall be included in its taxable income at the reduced rate of
25%, with the applicable enterprise income tax rate of 20%.

*  For identification purpose only
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Notes to the Condensed Consolidated Financial Statements
@GS MR GE

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

hat
9. DIVIDEND 9. RKE
No dividend was paid or proposed during the six months ended REE2024%F6 A308 1k /@ A 2RI £
30 June 2024 (2023: nil), nor has any dividend has been ek MR (20234 ) - BAHE
proposed since the end of the reporting period. HRAR M EEZZ I EARE -
hJL
10.EARNINGS PER SHARE 10.5 R ZE A
The calculation of the basic earnings per share attributable to the RABEB AEGEERERBF TIRELT
owners of the Company is based on the following data: IR E -
(Unaudited)
(REER) o
Six months ended 1t 7<{# A L
30 June B Z6HA30H £
'8
2024 2023
RMB’000 RMB’000
AR®TR ARETTT
Earnings B

Profit for the period attributable to the owners KA & B A JE 1k A HA 8% 7 K2
of the Company and for the purpose of basic ~ FA{EsT & &% A Z T
earnings per share 43,394 67,475

Six months ended Lt /<1 A
30 June BIZ6H30H

2024 2023
Number of shares RGO E
Weighted average number of ordinary shares RIEETESRERRF 2 mE
for the purpose of basic earnings per share 19 Em AR E B 8,934,561,203  8,934,561,203
No diluted earnings per share for both periods were presented as A M E R I B BT B E SRR
there were no potential ordinary shares in issue for both periods. B2 MESRME GRESER -

FRERERA A
2024 HiZR &



Notes to the Condensed Consolidated Financial Statements

HHRGSMERRME

For the six months ended 30 June 2024 & £2024F6 8300 1L61E A

11.MOVEMENTS IN PROPERTY,
PLANT AND EQUIPMENT

At 30 June 2024 (Unaudited)

During the six months ended 30 June 2024, the Group acquired
property, plant and equipment amounting to approximately
RMB31,130,000 (2023: RMB47,494,000).

12.TRADE, BILLS AND OTHER
RECEIVABLES AND PREPAYMENTS

NYE- -BERREZE

R202456H30H (REHFEZ)

REE2024%6 A30H IE/5E A HAR - A" E
BEEVE BEAIKESBHOARE
31,130,0007T (20234 : A R#47,494,000
JL) °

12.8 5 R R H AR
15 ALK FR Y =8

(Unaudited) (Audited)
(REEFX) (fEEZ)
At At

30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
RMB’000 RMB'000

ARBTR ARETT

Trade receivables (net of allowance for credit loss) & 5 EWIE (FREEEEEE) 67,537 50,219
Bill receivables FiIREWGRIE 1,243 6,677
Other receivables, deposits and prepayments H A EYGRIE - & RIERNKIE 171,040 138,700

239,820 195,596

The Group has a policy of allowing a credit period ranging from 0
to 180 days to its customers. Longer credit period is also allowed
on a case-by-case basis. The following is an aged analysis of
trade and bill receivables presented on the invoice date, which
approximated the revenue recognition date, at the end of the
reporting period:
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Notes to the Condensed Consolidated Financial Statements
IGLE Rk Rk

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

12.E5 - EEREMWEWRF
18 LA R FE A 7UOE @)

12.TRADE, BILLS AND OTHER
RECEIVABLES AND PREPAYMENTS

(Continued)

(Unaudited) (Audited)
(REEZ) (&= %)
At At
30 June 31 December
2024 2023
20245 720234
6H30H 12A31H8
RMB’000 RMB’000
AR®TR ARETTT 2%
S =
&
Trade receivables (net of allowance for credit loss) B 2 W FKIE (HIERZEEIBEME) =
0 to 90 days 0£90H 62,441 40,920
91 to 180 days 912 180H 3,475 3,119
Over 180 days 180H LA £ 1,621 6,180
67,537 50,219
Bill receivables FIREWGUR
0 to 90 days 0£90H 1,223 3,680
91 to 180 days 912 180H 20 2,997
Over 180 days 1808 A E - -
1,243 6,677
Deposits paid for purchase of natural gas; cylinder HEE XAF  BEMRE - ER M
gas; merchandise and construction materials IREMBERNZES 91,844 83,670
Rental and utilities deposits and prepayments HeE R AAEHEZRe RBNRIEA 9,262 7,914
Other tax recoverable R 9,076 11,171
Amounts due from non-controlling interest of JE W Bt B A R SE IR AR 2 2 SRIE
subsidiaries 23,663 17,075
Other receivables and deposits HEMEUGRIE RiES 58,937 43,084
192,782 162,914
Less: Allowance for credit losses B EEEERE (21,742) (24,214)
171,040 138,700
Total trade, bills and other receivables and B5 FERREMERKIEAR
prepayments TEfT IR B 239,820 195,596
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Notes to the Condensed Consolidated Financial Statements

A iR & B 35 8 R P 5

For the six months ended 30 June 2024 & £2024F6 8301 1L6{& A

13.TRADE AND OTHER PAYABLES

3.EZ RHEMENFIR

Trade and other payables comprise amounts outstanding for trade
purchases and ongoing costs with the average credit period on
purchases of goods is 90 days. The following is an aged analysis
of trade payables presented based on the invoice date at the end
of the reporting period:

B REMENFIARER KB LIFEK
AZHAXNERE KBEEMZFHEES
B90H - NI AR BEMRREZXZAHZE
52 B 5 FE AN R IR 2 Bk e 0 AT -

(Unaudited) (Audited)

(REER) (E=Z)

At At

30 June 31 December

2024 2023

20245 20234

6H30H 12A31H

RMB’000 RMB'000

AR T AR¥ET T

0 to 90 days 0£90H 87,692 103,133

91 to 180 days 91£2180H 4,627 7,968

Over 180 days 180H LA 9,842 13,766

Trade payables B 5 e FE 102,161 124,867

Piped gas customer deposits BWEBMREFIZS 13,514 19,662
Amounts due to non-controlling interests of FEATHY B A Bl FE 1 IR #E 25 2 R IR

subsidiaries 596 814

Accrued charges and other payables FEEHE A % B h JE 1~ 5k I1E 108,567 128,677

Total trade and other payables B 5 & E M E R IEBEE 224,838 274,020

14.BANK BORROWINGS

At 30 June 2024 (Unaudited)

All secured and unsecured bank borrowings are Loan Prime Rate
borrowings of which interest rates are in the range of People’s
Bank of China base rate plus 0.00% to 7.80% (31 December
2023: plus 0.00% to 14.15%) per annum.

Apart from the borrowings of approximately RMB47,000,000 (31
December 2023: RMB62,000,000) which were secured by certain
assets with carrying amount of approximately RMB145,072,000
(31 December 2023: RMB153,017,000), others were unsecured.
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Notes to the Condensed Consolidated Financial Statements

R iR & B 35 3 R P 5

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

15.SHARE CAPITAL

At 30 June 2024 (Unaudited)

15. 1% Zx

20246 830H (RBHFEX)

Number of shares
BRAEE
At At At At
30 June 31 December 30 June 31 December
2024 2023 2024 2023
2024%6A308 2023128318 2024564308  2023%F12A31H
HKD'000 HKD'000
BETT BETT
Authorised: EE:
Ordinary share of HKD0.07 each GREEBBTTZERR 38,000,000,000 38,000,000,000 2,660,000 2,660,000
Issued and fully paid: ERATRAR:
At the beginning and the end of the reporting period ~ FARR & H34) AR 35 & 1 % 8,934,561,203  8,934,561,203 625,419 625,419
At At
30 June 31 December
2024 2023
20246 H30H 2023%F12A31H
RMB’000 RMB’000
ARETTT AREF T
Presented in the unaudited condensed RAREBZERGREPHBRER
consolidated financial statements/audited REZIREVERERRNEY A

consolidated financial statements as:

At the end of the Period/Year end RASRER,FER 564,507 564,507

16.SHARE-BASED PAYMENT

TRANSACTIONS

Share option

The Company operates a share option scheme (the “Share
Option Scheme”) for the purpose of providing incentives and
rewards to eligible participants who contribute to the success
of the Group’s operations. Eligible participants of the Share
Option Scheme include full-time employees (including Directors),
consultants, agents and advisors of the Group. Summary of the
principal terms of the Share Option Scheme was disclosed in the
Company'’s circular dated 29 July 2016.

No share option was outstanding, granted, exercised, lapsed or
cancelled under the Share Option Scheme during the six months
ended 30 June 2024 and as at 31 December 2023 respectively.

16.U M AER T2 S

B

AnwlRA —ABRER S ([#BRES
B BEUSBIOEHAEE KL E
EHER A ER2EE -BREFI 24
ER2EERRASE 2BES (BRE
B) BAARERER - BREAE
ZHRRAZBERENRARE B HIH201657
H29R Z K-

NE E2024F6 A308 1E/5 @ A A B

B ARITEE - B 1T R EkEE S -
FRERARA A
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There was no acquisition of significant subsidiary for the Period.

Details of disposal of subsidiary are set out as below:

On 15 April 2024, the Group disposed of 50.1% equity interest
in Yuxi City Jie Hua Civigas Clean Energy Co., Ltd* (“Yuxi Jiehua
Civigas”) to a third party at a consideration of RMB7,514,000.
Yuxi Jiehua Civigas is principally engaged in the cylinder gas
supply. The Group lost control of Yuxi Jiehua Civigas on 15 April
2024.

On the date of disposal, Yuxi Jiehua Civigas had property, plant
and equipment of approximately RMB444,000, right-of-use assets
of approximately RMB3,425,000, inventories of approximately
RMB540,000, other receivables of approximately RMB455,000,
bank balances and cash of approximately RMB30,000, and
trade and other payables of approximately RMB618,000. Its net
assets were approximately RMB4,276,000, and the net assets of
the 50.1% equity interest disposed by the Group amounted to
approximately RMB2,143,000.

A gain on the disposal of Yuxi Jiehua Civigas of RMB5,371,000
was recognised in the consolidated statement of profit or loss and
other comprehensive income for the Period.

Fair value of the Group’s financial asset that are measured at fair
value on a recurring basis.

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of financial assets are
determined (in particular, the valuation technigues and inputs
used), as well as the level of the fair value hierarchy into which
the fair value measurements are categorised (levels 1 to 3) based
on the degree to which the inputs to the fair value measurements
is observable.

- Level 1 fair value measurements are those derived from
qguoted prices (unadjusted) in active market for identical
assets or liabilities;

- Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

- Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

RAHEY EKWEEAMB LG -
HEWMBRARZFBHINMT :

M2024F 48158 » ZK%ILMH“’EAEM
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Notes to the Condensed Consolidated Financial Statements

18.FAIR VALUE MEASUREMENT OF

FINANCIAL INSTRUMENTS (continued)

The Group measures its equity instruments at FVTOCI at the end

of each reporting period on a recurring basis:

18. €T A

R iR & B 35 3 R P 5

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

N SUERTE
(%)

AEENSHREBFREFERESFEHZA
AEFAEMEEmEAMEZTA:

Fair value
ARE
(Unaudited) (Audited)
(RBER) (BER)
At At Fair value Valuation technique and
Financial assets 30 June 2024 31 December 2023 hierarchy significant unobservable inputs
EHEE 202456 H30H  R2023F12A318 AAEER AEROREXFTERZBAZE
RMB'000 RMB'000
AR®TR ARET T

Unquoted equity
investments classified as
Fvroci

PERERALBETA
Rt EK#ZEZ
FLHEZTA

An entity engaged in 66,275 78,168  Level 3 Fair value is derived from market multiple - enterprise
manufacturing and sale of value to earnings before interest, tax, depreciation
glass products business and amortization (“EV/EBITDA") of 7.2 (31 December

2023:8.2) and discount for lack of marketability of
20.5% (31 December 2023: 20.5%)

NEHERHERE E=RA RABRETSEH-CEBEHS B TEREH

HmEHER 27| ([EV/EBITDA |)7.2(2023% 128310 : 8.2) kit 2
i mA T #20.5% (2023F12A318:20.5%)
An entity engaged in 19,167 20,148  Level 3 Fair value is derived from the market price-to-book
banking business ("P/B") ratio of 0.4 (31 December 2023: 0.4) and
discount for lack of marketability of 20.5% (31
December 2023: 20.5%)
RERTECER E=RA RAERBETRE ([MERE])0.4 (2023F128318
0.4) Rk Z 5 @ 197 3%20.5% (20234 12A318
20.5% )

Entities engaged in sales 5,855 5,154 Level 3 Fair values are derived from market multiples — EV/EBITDA
and distribution of cylinder of 6.9 (31 December 2023: 6.9) and discount for lack of
gas and gas appliances marketability of 20.5% (31 December 2023: 20.5%)
business

REHER D HBREMAR =5 ARERETHEE- EV/EBITDA 6.9 (2023512731
MRBFAEXB EE H:6.9) Rz M5 MBI #20.5% (20235612431

H:20.5%)

PRERERA A
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Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2024 & £2024F6 8301 1L6{& A

18.FAIR VALUE MEASUREMENT OF

18.€RmMIE 2 AREFE

FINANCIAL INSTRUMENTS (continued) (%)
Fair value
ARE
(Unaudited) (Audited)
(RBER) (=ER)
At At Fair value Valuation technique and
Financial assets 30 June 2024 31 December 2023 hierarchy significant unobservable inputs
SHEE 202456 H30H  R2023%12A318 AAEER AEROREXFTERZBARE
RMB'000 RMB'000
AR¥TR ARETT

Unquoted equity
investments classified as
Fvroci

PERERALETA
Rt 2EKZEZ
FLTEHETIR

Entities engaged in sales 445 412 Level 3 Fair value is derived from market multiple — EV/Revenue
and distribution of of 0.2 (31 December 2023: 0.2) and discount for lack of
cylinder gas and gas marketability of 20.5% (31 December 2023: 20.5%)
appliances business

REFERDHERMRRR F=HA RARERETIHEE- EV/Revenue 0.2(2023F F12A31
MRSFAEXBZER B:0.2) RRZ M5 @IEHT220.5% (2023FF12A31

B :20.5% )&t

An entity engaged in 291 366  Level 3 Fair value is derived from the market multiple-EV/EBITDA
sale and distribution of of 5.4 (31 December 2023: 7.9) and discount for lack of
cookware business marketability of 20.5% (31 December 2023: 20.5%)

REHERDHERER F=R5I ARBERETHES- EV/EBITDA 5.4(2023F12A318 :
AXBER EV/EBITDA 7.9) Rk Z T35 R B V£ #i#20.5% (2023%F

12A31H:20.5%)

Entities engaged in sales 1,500 2,969  Level 3 Fair value is derived from the estimated fair value of the
and distribution of underlying assets and liabilities hold by the investees
cylinder gas

NEHERDHER F=RA RAERBRRENREEREENBECRAAAE
MERZER

An entity engaged in 202 516  Level 3 Fair value is derived from the estimated fair value of the
provision of company underlying assets and liabilities held by the investee
consulting service

F=HA RAEBRBRRETREEREENRACEAARE

RERUEDAFARE 2

EE

Note: The higher the market multiples, the higher the fair value, and vice

versa. The higher the discount, the lower the fair value, and vice

versa.
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Notes to the Condensed Consolidated Financial Statements
@GS MR GE

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

18.FAIR VALUE MEASUREMENT OF 18.€mMIE 2 AREFE

FINANCIAL INSTRUMENTS (continued) (%)
Reconciliation of fair value measurements of EREEAABEFEZHER

financial assets

Unquoted equity investments

FEHERTIA
(Unaudited) (Audited)
(REER) (&%)
2024 2023
RMB’000 RMB'000 v
AR¥T R AR®FT [Eps
g

Balance at 1 January MW1A1B &% 107,733 127,544 i
Additions NE - 190
Disposal HE (3,515) (106)
Fair value change recognised to OClI REMEEWABERZ ANBEZS (10,483) (19,895)
Balance at 30 June/31 December N6A308 12318 &4 93,735 107,733
Fair value measurements and valuation ARARBEHERGERR
processes
In estimating the fair value of an asset or a liability, the Group R EERABHNAAER  AEBEFRA
uses market-observable data to the extent it is available. Where AT SABRBE - ERENEE R
Level 1 inputs are not available, the management establishes the BABBR BEEeRAMERAEYEGHE
appropriate valuation techniques and inputs to the model. The MEELTERBASE - ERESELFM
management reports the findings to the Directors half yearly to EFgWMEHEAER K UFHHAEERE
explain the cause of fluctuations in the fair value of the assets BARNBERDHRE -
and liabilities.
The Group's policy is to recognise transfers into and out of fair REEZBERNEREE 2 EHHIELE
value hierarchy levels at the end of the date of the events or BHBF s BEREERAAAESREEE-

change in circumstances that caused the transfer.

During the six months period ended 30 June 2024, there were no HE202456 A30R 1E75 18 A BAME - 88—
transfers between level 1, level 2 and level 3. FEoMEME=R R EER-

The Directors consider that the carrying amounts of financial EETRA/N NGRS I B MR IR SH A
assets and financial liabilities recorded at amortised cost in the ARz emEERSRABBECREERLA
condensed consolidated financial statements approximate their AERE -

fair values.

FRERERA A
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Notes to the Condensed Consolidated Financial Statements
@& S M I R RE

For the six months ended 30 June 2024 & £2024F6 8301 1L6{& A

19.MATERIAL RELATED PARTY 19EEEBAT ZCEER S
TRANSACATIONS

Saved as disclosed elsewhere in the condensed consolidated B AL A SRR 2D Tk R &
financial statements, the Group entered into the following SN B E2024F6 308 1L/ 18 B HAM - A&
material transactions with related parties during the six months BEEBA T L TIEER S

ended 30 June 2024:

(Unaudited)
(REEEX)
Six months ended 1t 75 1E A
30 June B Z6A30H

2024 2023
RMB’000 RMB'000
AR® TR ARMET T
Purchase of natural gas from Shaanxi Provincial Natural B BEFEE KARMD B R A
Gas Co., Ltd* (“Shanxi Natural Gas") ot ([BRBEXAR]) TEVHERAR 107,672 95,860
Purchase of cylinder gas from Yunnan JieHua Clean BEmR B REERAZEARAR
Energy Development Co., Ltd Jie Hua Huagong Rl TH A A
Branch* (“Yunnan Jiehua Clean”) (2 ([EmEEER]) W=
REBREEIAR 8,337 13,815
Purchase of cylinder gas from BEEMEBREIARAR
Yunnan Pioneer Chemical Co., Ltd* (BT ]) W=
(“Yunnan Pioneer Chemical”) (ot 3) REBEERE 15,443 =
Provision of services from BREMEHZAMIRERAA
Fuzhou Fu Tie An Ran Gas Co., Ltd* ([EERAR]) Wio
(“Fu Tie An Ran") (e 4 RERT — 76
Purchase of commodity from Fuzhou Kaifa Qu Anran BE/MNFEEZRRRAR AR
Rangi Co., Ltd* (“Kaifa Qu Anran") (ot BEEA ((AREZR]) W9 137 644
Sale of cylinders gas to Funing County Fuxiang MEEZENARIEH
Oxygen B Express Factory* HERRMA 30 -
Sale of commodity to Yunnan Panva Gas Co., Ltd* MEFEEIRRER A AHER M 122 =
Rental fee paid to Funing County Fuxiang A EEGE AR IR
Oxygen B Express Factory* e 50 -
Rental fee paid to Mile City Xinyuan Gas Co., Ltd* MRS mERRARERETAA
XS 53 =

*  For identification purpose only
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Notes to the Condensed Consolidated Financial Statements
@GS MR GE

For the six months ended 30 June 2024 &, £2024F6 8301 1L61E A

19.MATERIAL RELATED PARTY 19EEEBAT ZCEER S
TRANSACATIONS (Continued) (&)

The above transactions were made on terms mutually agreed WA £ 5 TR & T5 1) & 2 {6 5RH#ETT ©
between both parties.

Notes: B &
1. Shaanxi Natural Gas is a connected person of the Company 1. BRBERXARBELASENBRARAZTRM
by holding 40% equity interests in Xi‘an Civigas Co.*, Ltd., a RERRA A 2A0%HE - BANDF 2 BEA
subsidiary of the Group. To
2. Yunnan Jiehua Clean is a connected person of the Company by 2. EmRERBEAREENE A RZAEAL 0
holding 49% equity interests in Yunnan Jiehua Civigas Clean FRBREFRBRABZA9%EE  BEAR -gi‘é:
Energy Co., Ltd.*, a subsidiary of the Group. Rlz@EAL- ]
=
3. Yunnan Pioneer Chemical is subsidiary of the Yunnan Jiehua Clean. 3. EmABRCIREMMRBERZMBAR-
4. FuTie An Ran is a subsidiary of a joint venture of the Group. 4. REZARAEEEECLEZMBLRF -
5. Kaifa Qu Anran is a subsidiary of a joint venture of the Group. 5. FRERZARAREBGELEZWBLRF -
Compensation of key management personnel FTEEBEAEMSE
The Directors considered they are the sole management personnel EFRARBEER/RAEERE—MNEBAR K
of the Group, and their remuneration during the six months L2024 6 H308 1E /<& A BAM A 2 B &
period ended 30 June 2024 is disclosed in note 7 to condensed RERGE M BREAMTTANRE EF 25
consolidated financial statements. The remuneration of the M FMEE S RBEMNA L2 RE LTS
Directors is determined by the remuneration committee having BEAEE -

regard to the performance of individual and market trends.

*  For identification purpose only
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Notes to the Condensed Consolidated Financial Statements
SRS MG R

For the six months ended 30 June 2024 # £2024%6A30H 1-6{& B

20.CAPITAL COMMITMENTS 20. B 7R EIE
Capital and other expenditure contracted for but not provided in BRINERARERAGE (fre M EREE
the condensed consolidated/consolidated financial statements in HBeBERREMAE :
respect of:
(Unaudited) (Audited)
(REEZ) (fEEZ)
At At
30 June 31 December
2024 2023
i i
20246308 2023%12H31H
RMB’'000 RMB’000

ARBTR ARETTT

Purchase of: g
Property, plant and equipment and WME- -BEREEREREEE
right-of-use assets 28,248,000 25,079,000

21.MAJOR NON-CASH TRANSACTION 21.FEHFBHEXSH

There was no significant non-cash transaction for the Period. REETEERERERS -
22.CONTINGENT LIABILITIES 22.HAREE
As at 30 June 2024, the Group has no significant contingent 202456 A30H AEBEWEEAKRE
liability. f&e
23.EVENT AFTER THE END OF THE 23RN EHREBEIER
REPORTING PERIOD
There was no significant event took place subsequent to the end RREBEERE  WEBRAFREAEF-

of the reporting date.
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Disclosure of Interests

DIRECTORS" INTERESTS IN
SHARES, UNDERLYING SHARES OR
DEBENTURES

As at 30 June 2024, the interests of the Directors in the
shares, underlying shares and debentures of the Company and/
or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO"))
(the “Associated Corporations”) as recorded in the register
required to be kept by the Company under section 352 of the
SFO or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code"”) set out in the
Appendix C3 to the Rules Governing the Listing Securities
("Listing Rules”) on the Stock Exchange were as follows:

Long position in the shares of the Company

RRBIRMFP 28R

= SR - HERD K&
7 R

M2024F6 4308 ' IRIEFEFH R HEEHIE352
BEARRRABTHFE 2 &ML IREE
BEAERZMERAR ([BRA])&EH MR
B (T EWREA)MEECIFTE LB ITAESHE
T‘Im#X%ZTE E5PR) ([BESFR) BE AR

ARBRILBZ EEEERARR KL SHET
AABEE (EXRESRBERN ((EHR
HEHRGI)EXVES) [HEEEAE]) 2G5 -+
R RESFF Z2EENT

Approximate
percentage of

the issued
Number of ordinary shares ordinary
EERNOHE share capital*
Personal Family Corporate FRiEE
interests’ interests interests? Total BTLZERH
Names of Director BEEpS BAARR EQ3 £ DR ER? fag  BOEor
%

Dr. Mo Shikang (“Dr. Mo") Rt FEELT ([EFL])) 2,525,806,762
1,135,000,000 3,660,806,762 40.97

Miss Mo Yunbi (“Miss Mo") RER/E([EhE]) 2,525,806,762
1,135,000,000  3,660,806,762 40.97
Mr. Zhang Hesheng RAAELLE 338,271,282 338,271,282 3.79
Mr. Fan Fangyi BRERE 22,000,000 22,000,000 0.25
Dr. Liu Junmin ZBREL 5,000,000 5,000,000 0.06
Prof. Zhao Yanyun BEEHK 5,000,000 5,000,000 0.06
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Disclosure of Interests
oS

DIRECTORS' INTERESTS IN
SHARES, UNDERLYING SHARES OR
DEBENTURES (Continued)

Long position in the shares of the Company

(Continued)
Notes:

1. This represents interests held by the relevant Directors as
beneficial owner.

2. Civios Group Limited (”Civios Group”) is the ultimate holding
company of the Company, which was legal and beneficially
owned 70% by Dr. Mo and 30% by Miss Mo. Civios Group
legally held the entire issued share capital of Renown City
Holdings Limited (“Renown City"”), whereas the entire issued
share capital of Lofty Key Limited (“Lofty Key”) and Ping Da
Development Limited (“Ping Da”) were both legally held by
Renown City. Lofty Key and Ping Da legally held 2,525,806,762
Shares and 1,135,000,000 Shares, respectively. Therefore, Dr. Mo
and Miss Mo are deemed to be interested in the Shares in which
Lofty Key and Ping Da are interested under the SFO.

* The percentage has been adjusted, if any, based on the total
number of ordinary shares of the Company in issue as at 30 June
2024 (i.e. 8,934,561,203 shares).

Save as disclosed above, as at 30 June 2024, none of the
Directors nor their associates had any other interests or short
positions in the shares, underlying shares or debentures of the
Company or any of its Associated Corporations which had been
entered in the register kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES AND DEBENTURES

At no time during the period for six months ended 30 June
2024, the Company, its subsidiaries, its fellow subsidiaries or its
holding company was a party to any arrangement to enable the
Directors, their respective spouses and children under the age of
18 to acquire benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body corporate.
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SUBSTANTIAL INTERESTS IN THE

SHARE CAPITAL OF THE COMPANY

As at 30 June 2024, the interests of those persons (other than
the Directors) in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the

Company under Section 336 of the SFO were as follows:

Long position in the shares of the Company

ARRBID R 2R

Disclosure of Interests

KRB AR 2 T EER

M2024%6 A308 « IRIBEE F M HIE &0 533615
KRABIFEZERM ZEALT (RESIN B

RENE

BARBRN KSR 2 s T

Approximate
percentage (%)
of the issued

Number of ordinary
Nature of ordinary share capital*
Names of Shareholder Capacity interest Shares held FEERITEERS
BRRAE 54 ERMEE REEBRROHE BAE D (%)*
Lofty Key Beneficial owner Corporate 2,525,806,762' 28.27
S ERBAA NG|
Ping Da Beneficial owner Corporate 1,135,000,0002 12.70
TiE EmMAA NS
Renown City Interested in controlled corporation Corporate
wa XESIAR 2R NS
Lofty Key 2,525,806,762
2
Ping Da 1,135,000,000% 40.97
Civios Group Interested in controlled corporation ~ Corporate
EREE XES AR R NS
Lofty Key 2,525,806,762
E ]
Ping Da 1,135,000,000% 40.97
FiE
HRIERERA A
2024 HiR &

BERE
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Disclosure of Interests

SUBSTANTIAL INTERESTS IN THE
SHARE CAPITAL OF THE COMPANY

(Continued)

Notes:

1. The entire issued share capital of Lofty Key was held by Renown
City, whereas the entire issued share capital of Renown City was
held by Civios Group, Civios Group was legal and beneficially
owned 70% by Dr. Mo and 30% by Miss Mo, respectively.
Accordingly, Renown City, Civios Group, Dr. Mo and Miss Mo
are deemed to be interested in the Shares in which Lofty Key is
interested under the SFO.

2. The entire issued share capital of Ping Da was held by Renown
City, whereas the entire issued share capital of Renown City was
held by Civios Group, Civios Group was legal and beneficially
owned 70% by Dr. Mo and 30% by Miss Mo, respectively.
Accordingly, Renown City, Civios Group, Dr. Mo and Miss Mo
are deemed to be interested in the Shares in which Ping Da is
interested under the SFO.

* The percentage has been adjusted, if any, based on the total
number of shares of the Company in issue as at 30 June 2024
(i.e. 8,934,561,203 shares).

Save as disclosed above, as at 30 June 2024, the Company had
not been notified of any interests and short positions in the
shares or underlying shares of the Company which had been
recorded in the register required to be kept under section 336
of the SFO, or as otherwise notified to the Company and the
Stock Exchange.

SHARE OPTION

On 9 September 2016, the Company has adopted a new share
option scheme (the “Share Option Scheme”) in the annual
general meeting of the Company, which is valid and effective for
a period to 10 year till 8 September 2026, details of which were
disclosed in the circular of the Company dated 29 July 2016.

As at 1 January 2024, 30 June 2024 and up to the date of this
report, nil share option was outstanding, granted, exercised, lapsed,
cancelled and/or reclassified under the Share Option Scheme.
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PURCHASE, SALE OR REDEMPTION
OF THE COMPANY'S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
Period.

CORPORATE GOVERNANCE

The Company's corporate governance practices are based on
the principles and the code provisions (the “Code Provisions”)
as set out in the “Corporate Governance Code"” contained in
Appendix C1 of the Listing Rules on the Stock Exchange. As far
as the Code Provisions is concerned, for the six months ended
30 June 2024 and up to the date of this interim report, the
Company complies with all aspect of the Code Provisions.

COMPLIANCE WITH THE MODEL
CODE

The Company has adopted the Model Code set out in the
Appendix C3 to the Listing Rules, as amended from time
to time. Upon enquiry by the Company, all Directors have
confirmed that they have complied with the required standards
set out in the Model Code during the Period.

REVIEW OF THE INTERIM RESULTS
BY AUDIT COMMITTEE

The audit committee of the Company has reviewed with
management the appropriateness and consistent application
of significant accounting principles adopted by the Company
and financial reporting system as well as discussed judgmental
issues, accounting estimates, adequacy of disclosures and
internal consistency of the interim financial statements for the
Period.

Other Information
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Other Information
HthEZHE

THE BOARD

As at the date of this report, the Board comprises five
Executive Directors namely, Dr. Mo Shikang (Chairman), Mr.
Zhang Hesheng (Deputy Chairman), Mr. Fan Fangyi (Managing
Director), Miss Mo Yunbi and Ms. Li Fun Replen and three
Independent Non-executive Directors namely, Dr. Liu Junmin,
Prof. Zhao Yanyun and Mr. Cheung Chi Ming.

By Order of the Board

Chinese People Holdings Company Limited
Fan Fangyi

Managing Director and Executive Director
Beijing, 29 August 2024
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