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I\/\anagement Discussion and Analysis

H_EE A Dﬁﬁﬂ/\jtﬁ

BUSINESS REVIEW

The principal activities of CT Vision S.L. (International) Holdings
Limited (the "Company’, together with its subsidiaries, collectively
the “Group”) are (i) renewable energy business; (i) e-commerce
business; and (iii) others which mainly include building information
modelling services.

Renewable Energy Business

TIEN New Energy Development Limited is an investment holding
company and its subsidiaries are principally engaged in engineering
development and qualified form main engineering, procurement
and construction in electric power projects in the People’s Republic
of China ("PRC") with a focus in application of renewable in the
construction sector of the PRC.

In the first half of 2024, renewable energy business contributed
approximately HK$169.0 million revenue of the Group (first half of
2023: approximately HK$210.3 million). As at the date of this report,
the Group had a total of 5 contracts on hand (including contracts in
progress and contracts yet to be commenced) (31 December 2023:
5 contracts) and the contract sum of these contracts on hand yet
to be recognised amounted to approximately RMB392.1 million (31
December 2023: approximately RMB224.4 million).

E-commerce business

Zhejiang CT Shunlian Network Technology Company Limited Giff
IR RIEREER R BRAE) mainly engages in general
e-commerce trading, and provides procurement services and
related online and offline consultation services to e-commerce
companies.

In the first half of 2024, the e-commerce business contributed
approximately HK$33.6 million revenue (first half of 2023: HK$2.0
million) to the Group.
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I\/\anagement Discussion and Analysis
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Others
Building information modelling services

Nanjing CT Vision Smart City Technology Limited* (BRI KRS
BEIFHERBRAT) is principally engaged in the provision
of building information modelling services and provision of
construction management platform and operation management
platform solutions for government large-scale projects and business
parks.

In the first half of 2024, the building information modelling business
contributed approximately HKS$1.4 million revenue (first half of 2023:
HK$3.3 million) to the Group.

FINANCIAL REVIEW

Loss for the six months ended 30 June 2024 attributable to owners
of the Company was approximately HK$11.2 million, representing a
decrease of approximately 5.8% over the corresponding period loss
of approximately HK$11.9 million in 2023.

The Group's gross profit increased from gross profit of approximately
HK$9.1 million during the six months ended 30 June 2023 to gross
profit of approximately HK$27.0 million during the six months
ended 30 June 2024. The Group's gross profit margin increased from
approximately 4.2% during the six months ended 30 June 2023 to
gross profit margin of approximately 13.2% during the six months
ended 30 June 2024. The increase in gross profit margin was mainly
due to the change in revenue mix. The revenue from E-commerce
business, which contributed higher gross profit margin than
renewable energy business, increased substantially.

Selling and administrative expenses (the “S&A Expenses”) primarily
comprise staff costs, transportation expenses, depreciation,
bank charges, office expenses and professional charges. The S&A
Expenses for the relevant period increased by approximately
HKS$28.1 million to approximately HK$46.6 million, compared with
approximately HK$18.5 million in last corresponding period, which
was mainly due to change of business strategy and the consequent
increase in selling expenses of approximately HK$29.7 million.
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I\/\anagement Discussion and Analysis
H_EE g Dﬁﬁﬂ/\jtﬁ

LIQUIDITY, FINANCIAL RESOURCES AND

RBEE - MBEERRRARE

CAPITAL STRUCTURE
As at As at
30 June 2024 31 December 2023
7120244 1220234
6HA30H 12A31H
Current ratio’ Pt =S 1.2 1.5
Gearing ratio (%)? TR EE 2 (%) 19.6 373
Net debt to equity ratio (%) TR E P  LEER (%) (47.3) (6.8)
Interest coverage ratio* R AE (T = (110.6) (20.4)
Notes: P5E
1. Current ratio based on the total current assets divided by the total 1. TELEEREREEERERURST B EREE
current liabilities. 8o
2. Gearing ratio based on the total debt (which includes borrowings, lease 2. BIRIEERBEH AR (BEEHR - HEEER
liabilities and amount due to immediate holding company) divided by FET BRI A B FRIE) PR i 4 EB S LA 100%
total equity and multiplied by 100%. 8o
3. Net debt to equity ratios based on net debts (which include borrowings, 3. FEHBEDEERBERZE (BEER -HE
lease liabilities and amount due to immediate holding company less %TEEZFEHE&T”H“A Iﬁﬂlfﬁ%&fﬁﬁm
cash and bank balances) divided by total equity (which comprises all B%) BRUAE s AR 2E (&}EZISQ\T%E}\WE{E&
components of equity attributable to owners of the Company) and FRA#E R ER D) - LA100%ET & o
multiplied by 100%.
4, Interest coverage based on the loss before taxation and interest divided 4. MEEBNERZBMRRATEE RN ERUEEN
by the total interest expenses incurred. MEMZ AR E
EMPLOYEES EB&E

The Group had 34 employees as at 30 June 2024 (31 December
2023: 24 employees). The Group offers competitive remuneration
package that is based on overall market rates and employee
performance, as well as performance of the Group. Remuneration
package is comprised salary, performance-based bonus, and other
benefits including training and provident funds.

CAPITAL COMMITMENTS

The Group had no capital commitments as at 30 June 2024.
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I\/\anagement Discussion and Analysis
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CHARGES ON GROUP ASSETS

As at 30 June 2024, the lease liabilities of a solar power plant
granted to the Group was secured by the trade receivables of
HK$67,000 (31 December 2023: HK$126,000) and registered capital
of a wholly-owned subsidiary amounted to RMB10.0 million (31
December 2023: RMB10.0 million).

CONTINGENT LIABILITIES
The Group had no contingent liabilities as at 30 June 2024.

FOREIGN EXCHANGE EXPOSURE

The Group has no significant exposure to foreign currency risk as
substantially all of the Group's transactions are denominated in
Hong Kong dollars, United States dollars (“USD") and Renminbi
("RMB"). In this respect, the only risk it faced arose from exposures
mainly to RMB and USD. These risks were mitigated as the Group
held Hong Kong dollars, USD and RMB bank accounts to finance
transactions denominated in these currencies respectively.

As at 30 June 2024, the Group did not have a foreign currency
hedging policy in respect of its foreign currency transactions, assets
and liabilities. The Group will monitor its foreign currency exposure
closely and will consider using hedging instruments in respect of
significant foreign currency exposure as and when appropriate.

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

There were no significant investments held, material acquisitions
or disposals of subsidiaries and affiliated companies during the six
months ended 30 June 2024.
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I\/\anagement Discussion and Analysis
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SHARE OPTIONS SCHEME

A share option scheme (the “Scheme”) was adopted pursuant to a
written resolutions of the sole shareholder of the Company passed
on 23 June 2017 for the purpose of recognizing and motivating the
contributions that the eligible participants have made or may make
to the Group.

Pursuant to the Scheme, the Company may grant options to (i)
an executive; (i) the director or proposed director (including an
independent non-executive director) of any member of the Group;
(iii) the consultant, business or joint venture partner, franchisee,
contractor, agent or representative of any member of the Group; (iv)
the person or entity that provides research, development or other
technological support or any advisory, consultancy, professional
or other services to any member of the Group; and (v) the close
associate of any of the foregoing persons, to subscribe for shares in
the Company in accordance with the terms of the Scheme.

An offer of the grant of an option shall be deemed to have been
accepted when the acceptance letter of the option duly signed by
the grantee together with a remittance in favour of the Company
of HK$1.00 by way of consideration for the grant thereof is received
by the Company within the period specified in the letter containing
the offer of the grant of the option. No offer shall be capable
of or remain open for acceptance after the expiry of 10 years
commencing on the Listing Date.

The subscription price of a share shall not be less than the highest
of (i) the nominal value of the share; (i) the closing price of the
shares as stated in the Stock Exchange’s daily quotations sheet on
the offer date; and (iii) the average of the closing prices of the shares
as stated in the Stock Exchange's daily quotations sheet for the five
business days immediately preceding the offer date.

The share options granted are exercisable at any time during a
period as the Directors may determine which shall not exceed 10
years from the date of an offer for the grant of the option, subject to
the provisions for early termination contained in the Scheme, and
provided that the Directors may determine the minimum period
for which an option has to be held or other restrictions before its
exercise.
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Management Discussion and Analysis

SPEY=REES N

The maximum number of shares which may be issued upon exercise
of all options to be granted under the Scheme and any other
schemes must not, in aggregate, exceed 10% of the number of
shares of the Company in issue on the Listing Date (i.e. 51,200,000
shares). The total number of shares issued and to be issued upon
exercise of the options granted to each participant (including
exercised, cancelled and outstanding options) in any 12-month
period up to the date of grant shall not exceed 1% in aggregate of
the shares of the Company in issue. The maximum number of shares
which may be allotted and issued upon exercise of all outstanding
options granted and yet to be exercised under the Scheme and any
other share option schemes of the Company must not, in aggregate,
exceed 30% of the shares of the Company in issue from time to
time.

The Scheme will remain in force for a period of 10 years after the
date of adoption.

As no share option had been granted, exercised or cancelled
under the Scheme during the six months ended 30 June 2024,
the number of options available for grant under the Scheme at
the beginning and the end of the six months ended 30 June is
51,200,000, representing of the issued share capital of the Company
as at the Listing Date and approximately 5.52% of the issued share
capital of the Company as at 30 June 2024. The number of shares
that may be issued in respect of share options during the reporting
period divided by the weighted average number of shares in issue is
approximately 0.06.

PROSPECTS

According to “China’s Policies and Actions for Addressing Climate
Change” issued by Ministry of Ecology and Environment, by
2060, China aims to fully establish a clean, low-carbon, safe
and efficient energy system, enhance its energy use efficiency
to international advanced levels, and increase its share of non-
fossil fuel consumption to over 80 percent. As a result of such
policies, more renewable energy power plants will be anticipated
to be established which means more demand for the Group's
services and expertise. In view of the strong demand and earning
potential, the Group is dedicated to strive for advancement in
profitability by all means. As a result, the Group will explore other
business opportunities and consider whether any asset disposals,
asset acquisitions, business rationalization, divestment and/or
diversification will be appropriate in order to enhance the long-term
potential of the Group.
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Disclosure of Interests
iR

DIRECTORS’ AND CHIEF EXECUTIVES’
INTEREST IN SECURITIES

As at the date of the interim report, the interests and short
positions of the directors of the Company (the “Directors”) and
the chief executives of the Company in the shares (“Shares”),
underlying shares or debentures of the Company and its associated
corporations, within the meaning of the Securities and Futures
Ordinance (the “SFO”), which (a) were required to be notified to
the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken
or deemed to have under such provisions of the SFO); or (b) were
required, pursuant to section 352 of the SFO, to recorded in the
register referred to therein; or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 of the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”), were as
follows:

Directors’ Interests and Short Positions in Securities

EERESITHASNREFNE

RAPBREH AR BES (EF) REQFT
BRETHAERAATREEK LIE (TERE
FRHBEHRA (BHRIBEM®EG)) B9k, (Th
1) ~HERARMD N ERE TR ES IRIEE SR
EEFIBEXVEBE7 RSN BANE LKA RES
BMERXZPMAERAR (TBRRF)) 2R RXE
(BERESERBEKRAMBEXEEIELR
BABEENEGRRRE) ; Ab)BREFSRPE
BB SB35 21EBRZIEFTIE S MBI ER &
KB WOBBEE N FAESE TR (TEF
A MBRGEMBETAESETESISH
RAESFA] (MELESTR ) BN ARQE MBI
MR RBWT

EENESPHNESRXE

Long position in the shares of the Company AR E R HHIGFE
Percentage of
Number of shareholding in
Name of director Capacity/Nature of interest Shares held the Company
(=R WA
BEENY g9 HEmitE Fr¥s R0 & B RER L
Mr. Ding Ji ("Mr. Ding") Beneficial interest 40,000,000 4.31%

TEEE ((TRED BxoEm

Long position in the Shares of associated corporation of the
Company

Name of associated

Capacity/nature

&2 EIEHE BB R 15 FEI AT E

Approximate

Name of Directors corporation of interest Total interests Percentage
BEENS MR EE 51 EEEE AR A B DL
Dr. Ho Chun kit CT Vision Investment Limited Beneficial owner 448,000 22.4%
Gregory (‘Dr. Ho") ("CT Vision Investment’)
RS+ (MEEL)) PREERERRAT BaEEAA
(hREEKRE))
Mr. Wu Rui (“Mr. Wu") CT Vision Investment Beneficial owner 156,000 7.8%

RinfkE (REEY) PREERE
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Disclosure of Interests
TN EE

Save as disclosed above, as at the date of this interim report, none
of the Directors nor the chief executive of the Company had any
interests or short positions in any shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which (a) were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors and chief executive were taken
or deemed to have under such provisions of the SFO), or (b) were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or (c) were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

Save as disclosed in this interim report, as at the date of this interim
report, none of the other Directors or proposed Director was a
director or employee of a company which had an interest or short
position in the Shares and underlying shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO.
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Disclosure of Interests

S

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SECURITIES

So far as was known to the Directors, as at the date of this interim
report, the following persons (not being Directors or chief executive
of the Company) had, or were deemed to have, interests or short
positions in the Shares or underlying Shares which would fail to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or who were
directly or indirectly interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all

FTERRNEFNED

MEFRA NAFHRSAH UTAL QL
FEFHARTARBITHAL) RN IBRHER
PHREEIARESEAREIZF GRS

XVER 525390 BF Z % XA A 2 A B) e Bt 32 B 2
BrRmIkA SRS RERNAIRFAEER T
FAEBEIANERBZREAG ELRREZE
AR R A EER EE N EEER % MU

ol

circumstances at general meetings of any member of the Group:

Percentage of

Number of shareholding in

Name of Shareholders Capacity/Nature of interest Shares held the Company
T VAT
RERIE HE 817 HmtE FriziRn 8B RET DL
CT Vision Investment Beneficial interest 479,160,000 51.63%
RRRERE B
Ms. Lin Zhiling ("“Ms. Lin")’ Interest in a controlled corporation 479,160,000 51.63%
MEEZ L (ML) RPEGEEER
Mr. Guo Hongan Beneficial interest 60,000,000 6.47%
AL EE BmEn
Condover Assets Limited Beneficial interest 53,236,000 5.74%
("Condover Assets’)
Condover Assets Limited BEmiEn
(" Condover Assets |)

Dr. Kan Hou Sek, Jim (‘Dr. Kan")? Interest in a controlled corporation 53,236,000 5.74%
EHIEL (TR1EL) RPEGEE S
Mr. Lee Sai Man (“Mr. Lee")’ Interest in a controlled corporation 53,236,000 5.74%
FREF ((FkED) R E S
Ms. Poon Man Yee® Interest of spouse 53,236,000 5.74%
ERE LS [y
Ms. Sheba Kishinchand Daswani® Interest of spouse 53,236,000 5.74%

WIEELt
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Disclosure of Interests

e

Notes:

ER

Ms. Lin beneficially owns 44.80% of the issued share capital of CT Vision
Investment. Therefore, Ms. Lin is deemed, or taken to be, interested in all
the Shares held by CT Vision Investment for the purpose of the SFO.

Dr. Kan beneficially owns 50% of the issued share capital of Condover
Assets. Therefore, Dr. Kan is deemed, or taken to be, interested in all the
Shares held by Condover Assets for the purpose of the SFO.

Mr. Lee beneficially owns 50% of the issued share capital of Condover
Assets. Therefore, Mr. Lee is deemed, or taken to be, interested in all the
Shares held by Condover Assets for the purpose of the SFO.

Ms. Poon Man Yee is the spouse of Dr. Kan. Accordingly Ms. Poon Man
Yee is deemed, or taken to be, interested in all the Shares in which Dr.
Kan is interested for the purpose of the SFO.

Ms. Sheba Kishinchand Daswani is the spouse of Mr. Lee. Accordingly Ms.
Sheba Kishinchand Daswani is deemed, or taken to be, interested in all
the Shares in which Mr. Lee is interested for the purpose of the SFO.

Save as disclosed above, as at the date of this interim report,

the Directors are not aware of any other persons or companies
(other than the Directors and the Chief Executive) who/which had
interests or short positions in the shares or underlying shares of
the Company, which would fall to be disclosed under the provision
of Division 2 and 3 of Part XV of the SFO or were required to be
entered in the register required to be kept by the Company under
section 336 of the SFO.
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Corporate Governance and Other Information

TEERREMER

DIVIDEND

The Board did not recommend the payment of an interim dividend
for the six months ended 30 June 2024 (2023: Nil).

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the period.

RELATED PARTY TRANSACTIONS

The material related party transactions entered into by the Group
during the six months ended 30 June 2024 are set out in note 15 to
the condensed consolidated financial statements.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Company has
maintained the prescribed public float under the Listing Rules from
the Listing Date and up to the date of this interim report.

CORPORATE GOVERNANCE

The Company did not have the Chairman of the Board and the Chief
Executive Officer since the passing of our former chairlady and the
resignation of our former chief executive officer respectively last
year. The Board is in the process of locating appropriate persons
to fill the vacancies of the Chairman and Chief Executive Officer.
Even so, the Board considers that the existing Board members are
able to share the power and responsibilities of Chairman and Chief
Executive Officer among themselves. For details, please refer to
page 30 to 32 of the corporate governance report in the annual
report for the year ended 31 December 2023.

Save as disclosed above, during the six months ended 30 June 2024,
the Company has complied with all applicable code provisions
as set out in the Corporate Governance Code (the “CG Code”)
contained in Appendix C1 of the Listing Rules as its own code on
corporate governance practices.

14
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Corporate Governance and Other Information

TEERREMER

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of the Listed Issuers contained in
Appendix C3 to the Listing Rules as its own code of conduct of
dealings in securities of the Company by Directors (the “Model
Code"). Upon specific enquiries of all the Directors, each of them
confirmed that they have complied with the required standards set
out in the Model Code during the period.

SIGNIFICANT EVENTS

On 28 July 2023, the Company entered into a placing agreement
with a placing agent in relation to the placing of a maximum
number of 90,000,000 new ordinary shares of HK$0.01 each of
the Company (the “Placing”) at the gross price of HK$0.40 per
share. The completion of the Subscription took place on 8 January
2024 and a total of 37,176,000 new ordinary shares, the aggregate
nominal value of which is HK$371,760, of the Company have been
successfully placed by the placing agent to not less than six places
at a net price of HK$0.39. The gross proceeds from the Placing
amounted approximately to HK$14.9 million. The net proceeds, after
the deduction of the relevant expenses, from the Placing amounted
to approximately HK$14.4 million which had been fully utilised
according to the intended purposes previously disclosed in the
announcement of the Company dated 8 January 2024.

On 8 January 2024, the Company entered into a subscription
agreement with Mr. Ding Ji, an independent third party investor
(the “Subscriber”) in relation to the subscription of a maximum
number of 40,000,000 new ordinary shares of HK$0.01 each
of the Company (the “Subscription”), the aggregate nominal
value of which is HK$400,000, at a gross price and a net price of
HKS$0.40 and HKS$0.39 per share respectively. The completion of the
Subscription took place on 11 March 2024 and a total of 40,000,000
new ordinary shares of the Company were successfully subscribed
by the Subscriber. The gross proceeds from the Subscription
amounted to HK$16.0 million. The net proceeds, after the deduction
of the relevant commission and other related expenses, from the
Subscription amounted to approximately HK$15.8 million which had
been fully utilised according to the intended purposes and timeline
previously disclosed in the announcement of the Company dated 8
January 2024.
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Corporate Governance and Other Information

TEERREMER

CHANGES IN DIRECTORS’ INFORMATION

On 15 April 2024, Mr. Ding Ji has been appointed as an executive
Director of the Company.

On 15 April 2024, Dr. Tang Dajie has been appointed as the
chairman of nomination committee of the Company.

Save as disclosed above, there was no change in the information
in respect of the Directors and chief executives of the Company
required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.

AUDIT COMMITTEE AND REVIEW OF INTERIM
FINANCIAL REPORT

The Audit Committee was established by the Board with written
terms of reference which are consistent with the provisions as
set out in the CG Code. The Audit Committee comprises three
independent non-executive Directors, namely, Mr. Ng Kwun Wan
(chairman of the Audit Committee), Dr. Tang Dajie and Dr. Lin Tat
Pang.

The Audit Committee is principally responsible for reviewing with
the management of the Company the accounting principles and
practices adopted by the Group and discussed auditing, internal
controls and financial reporting matters including the review of the
Group’s unaudited interim financial report for the six months ended
30 June 2024.

By order of the Board

Sun Dexin
Executive director

Hong Kong, 30 August 2024

1 6 CT Vision S.L. (International) Holdings Limited X IBH (B #ERBRAE

EEENBE

R2024F45 158 THREELEEZTA LR H
TEE-

R2024F4B15H  BARNE LT EZEARAT
REEEEERFE-

FrRIAEPTEEE SN IR EHRAISE13.51B(1) K
BYRENERARAIEERNTETHAEDN
B E ) o

BERZEERBRTHMBRS

EFEERUBZEZEES WA ERABEERT
AR — R EERELE -BELEZEEH
ZRBUFATESR DHIARBELRE (B
ZEEIR) HBANELRBEBIELAER-

ERAN TSR GBS LA ES AR
ERMHBREER OEERAEEBE014F
68308 LE/NBER K REEZP M FIRS -

& 20244%8830H

Interim Report 2024 FRERIRE



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BHGEEn EMEE @R

For the six months ended 30 June 2024 & ZE 2024568308 LE7XER

Six months ended 30 June (Unaudited)
#HE6H30HIENEAR REEZR)

2024 2023
20245 20234
Notes HK$’000 HK$'000
M=k FHET TFET
Revenue & 3 203,926 215,653
Cost of revenue Wit 22 B S (176,890) (206,602)
Gross profit EF 27,036 9,051
Other income Hg A 4 973 273
Selling and administrative expenses HE RITHRZ (46,582) (18,494)
Operating loss SR8 (18,573) (9,170)
Finance costs ZU RN 5 (168) (761)
Loss before income tax PREFSIRATESIE (18,741) (9,931)
Income tax credit (expense) FRiEfike (D) 2,651 (3,298)
Loss for the period HAmEs1E (16,090) (13,229)
Other comprehensive loss Hih2EE1E
Item that may be reclassified to o] E #7573 $5 F 18 mm A9
profit or loss: EH
Exchange differences on translation of B IBINEFFFE LM
foreign operations PERELR (2,492) (4,520)
Total comprehensive loss 2 EEIEAEE
for the period (18,582) (17,749)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
MG e Em cEME AN @R

For the six months ended 30 June 2024 & ZE 2024465308 LE7/XEA

Six months ended 30 June (Unaudited)
#HE6H30H L EAR CREER)

2024 2023
20244 20234
Notes HK$’000 HKS$'000
M=k FHT TFAT
Loss attributable to owners NABER ANELEE
of the Company (11,249) (11,944)
Loss attributable to JEFERE R R FE (L S 18
non-controlling interest (4,841) (1,285)
(16,090) (13,229)
Total comprehensive loss for the period LA~ A LFELEIANZE
attributable to: E51RAR%E !
Owners of the Company FN/NETEZZ= DN (13,955) (16,800)
Non-controlling interest JEVERR = (4,627) (949)
(18,582) (17,749)
Loss per share for loss attributable to Zs A T #EH A FE(EE1E
owners of the Company ZERE51E
Basic and diluted (HK cents) B EE B 8 (1.23) (1.57)

The above condensed consolidated statement of profit or loss and  _E %t B BE 47 & 48 & Ko ELfth 2 T UK & 3% FE 24 43 R
other comprehensive income should be read in conjunction with — MizE— B8 o
the accompanying notes.
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Condensed Consolidated Statement of Financial Position

BB S M BBALR

At 30June 2024 122024568308

At 30 June 2024 At 31 December 2023
%2024% 1220234
6H30H 128318
(Unaudited) (Audited)
(REBEZ) (REZ)
Notes HK$'000 HK$'000
= TET FHET
Assets BE
Non-current assets FERBEE
Property, plant and equipment ME- -BERKE 9 1,091 1,219
Right-of-use assets FHEEE 7,635 8,710
Goodwill EHE 20,452 20,943
Deposits i 10 5,053 1,385
Deferred tax assets FERIBE E 6,523 5,921
40,754 38,178
Current assets MEEE
Inventory FE& 9 934
Trade receivables, deposits BHEWARIEZE
and other receivables e EAthFE U = 1E 10 289,874 94,038
Contract assets BHEE 11 136,412 79,686
Cash and bank balances HERIRTTAERR 83,702 46,551
509,997 221,209
Total assets WEE 550,751 259,387
Equity ¥
Share capital EEN 13(b) 9,280 8,508
Reserves EA] 119,261 103,006
Capital and reserves attributable to RNBHEBABLER
owners of the Company K#E 128,541 111,514
Non-controlling interest RS (11,730) (7,103)
Total equity HEmARER 116,811 104,411
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Condensed Consolidated Statement of Financial Position

BB S MBI R

At 30June 2024 1220245 6830H

At 30 June 2024 At 31 December 2023

202445 120234
6830H 128318
(Unaudited) (Audited)
(REEEZ) (REIZ)
Notes HK$'000 HK$'000
(N FET TFHET
Liabilities =R E
Non-current liabilities JEREAE
Lease liabilities HEAaE 3,620 3,156
Borrowings EEN 1,074 -
4,694 3,156
Current liabilities REEE
Trade and other payables B 5 REMENRIE 12 310,722 105,521
Contract liabilities R =R 11 91,056 454
Current tax liabilities BERRRIEEE 9,253 10,022
Amount due to immediate B EZ TR A B TIE
holding company 16,156 31,993
Lease liabilities HEESE 2,059 3,830
429,246 151,820
Total liabilities FER=Fit 433,940 154,976
Total equity and liabilities HiETREE 550,751 259,387

The above condensed consolidated statement of financial position  _E it i BR 47 & B4 75 AK 30 3% FE B4 40 B8 Bfd 5% — 1 RS
should be read in conjunction with the accompanying notes. B
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Condensed Consolidated Statement of Changes in

ERR S EmEE R

At30June 2024 7122024564308

Attributable to owners of the Company

Equity

FRFAER NEL
Non-
Share Share Other  Exchange Accumulated controlling Total
capital premium reserve reserve losses Total interests equity
A ROEE HttfEe ERRE  RHER B JEERED B
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER FER TER FERT TER FER TER AT
At 1 January 2023 (audited) R023E1818 EE1R) 7,608 278,775 S 4279 (180,545) 101,559 (6.228) 95331
Loss for the period (unaudited) HNEE (REER) - - - - (11,944) (11,944) (1,285) (13,229)
Other comprehensive income (loss) HNEM2E R (518)

for the period (unaudited) (REER) S = = (4,856) = (4,856) 336 (4,520)
Total comprehensive income BR2ERE (58

(loss) for the period (unaudited) 1% (REER) - - - (4,856) (11,944) (16,800) (949) (17,749)
At 30 June 2023 (unaudited) R2023F6H308 (REER) 7,608 278,775 - (9,135) (192,489) 84,759 7,177) 77,582
At 1 January 2024 (audited) #2024E1818 (EEZ) 8,508 312,505 - (7,354)  (202,145) 111,514 (7,103) 104,411
Loss for the period (unaudited) HREE REBR) - - - - (11,249) (11,249) (4,841) 16,090
Other comprehensive income (loss) HREM2ERE (518)

for the period (unaudited) (REEBER) - - - (2,706) - (2,706) 214 (2,492)
Total comprehensive income BRZENRE (518)

(loss) for the period (unaudited) B (RIEBI1%) - - - (2,706) (11,249) (13,955) (4,627) (18,582)
Issuance of new shares (Note 13b) BITHRRA (EE13b)

(unaudited) (REER) 772 30,210 - - - 30,982 - 30,982
At 30 June 2024 (unaudited) 112024868300 (REHEZ) 9,280 342,715 - (10,0600  (213,394) 128,541 (11,730) 116,811
The above condensed consolidated statement of changes in equity b it £ B 47 & #E 5 84 B 3% FE B4 40 B8 B 5% — 1 RS
should be read in conjunction with the accompanying notes. iHo
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Condensed Consolidated Statement of Cash Flows
BlRGSIREMER

For the six months ended 30 June 2024 & ZE 2024465308 LE7/XEA

Six months ended 30 June (unaudited)

BE6A30HLLNRER (REER)

2024 2023
20245 20234
HK$’000 HKS$'000
FHET TFAET
Net cash generated from/(used in)  #& 2 EENFR1S, (FRA)
operating activities REREE 23,519 22,518
Cash flows from investing activities REFHFIBRERE
Purchase of property, BEME -BEKREE
plant and equipment = -
Other cash flows from investing KESEMEEMIRE
activities mE - =
Net cash used in investing activities SEEEFTRIRE R - =
Cash flows from financing activities FIE ZHFFSHRERE
Proceeds from issue of new shares BT R FTERIE 30,982 =
(Repayment to) Advances from (BEZERABER
immediate holding company BERZERABBRM (15,308) 10,546
Repayments of lease liabilities BEREEAa% (1,742) (2/451)
Interest paid BAFHE (168) (761)
Borrowing EEN 1,074 =
Net cash generated from financing B EIMRRT FEE
activities 14,838 7,334
Net increase/(decrease) in cashand HERIFEZEY
cash equivalents wm GR) 348 38,357 29,852
Cash and cash equivalents at HRERREEEY
the beginning of the period 46,551 4,454
Effect of foreign exchange SNBE PE R B Eh &
rate changes (1,206) (1,255)
Cash and cash equivalents at theend  HAKRIRE RIS ZHEY
of the period 83,702 33,051

The above condensed consolidated statement of cash flows should — _F#if§RR4R & IR &R & R E AR 55 — R
be read in conjunction with the accompanying notes. iHo
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Notes to the Condensed Consolidated Financial Statements

LR b e e e

BASIS OF PREPARATION

The condensed consolidated financial statements (“Interim
Financial Statements’) have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") as well as with the applicable
disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

These Interim Financial Statements should be read in
conjunction with the annual consolidated financial
statements for the year ended 31 December 2023. The
accounting policies and methods of computation used in
the preparation of these condensed consolidated interim
financial statements are consistent with those used in the
annual consolidated financial statements for the year ended
31 December 2023.

In the current period, the Group has adopted all the new and
revised Hong Kong Financial Reporting Standards ("HKFRSs")
issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 January 2024.
HKFRSs comprise Hong Kong Financial Reporting Standards;
Hong Kong Accounting Standards; and Interpretations. The
adoption of these new and revised HKFRSs did not result
in significant changes to the Group's accounting policies,
presentation of the Group's consolidated financial statements
and amounts reported for the current period and prior years.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new
HKFRSs but is not yet in a position to state whether these
new HKFRSs would have a material impact on its results of
operations and financial position.
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Notes to the Condensed Consolidated Financial Statements

BB S M B R M 5t

3. REVENUE AND SEGMENT INFORMATION 3. WHEKRHHER

(@) Revenue (@) U=
An analysis of the Group’s revenue for the period is as KEBPRBARK@mZ AT !
follows:

Six months ended 30 June (Unaudited)
#HZE6H30HLEEA CREER)

2024 2023
20244 20234
HK$’000 HKS$'000
F&T FET
Revenue from construction contracts 28 B 2| S4B S
- renewable energy systems — A B4EREREE I 168,739 209,983
E-commerce business BEFEHRER 33,551 1,983
Others Hih 1,422 3,346
Revenue from contracts with KEERAH W=
customers 203,712 215,312
Rental income HEWA 214 341
203,926 215,653
Other than e-commerce-related services which were MR EFEISEE RSN E— I R
recognised at a point in time, all the Group's revenue PN REBRIAREE R S
from contracts with customers were recognised over T Y BE RS R RE SR o
time.
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Notes to the Condensed Consolidated Financial Statements

GEZ

3.

iR e B ERaRMYEE

REVENUE AND SEGMENT INFORMATION

(continued)

(b)

Segment Information

The Group manages its businesses by business lines in
a manner consistent with the way in which information
is reported internally to the Group's Chief Operating
Decision Maker ("CODM") being the executive directors
of the Company, for the purposes of resource allocation
and performance assessment. The Group's reportable
and operating segments are as follows:

1. Renewable energy business: construction projects
of renewable energy systems (e.g. solar power
systems and wind power systems) and rental
income from lease of solar power system in the
PRG

2. E-commerce business: provision of online
merchant-related service in the PRC; and

3. Others: building information modelling services in
the PRC.

Segment results, segment assets and liabilities

Segment results represent the (loss) profit before
tax from each segment except for the unallocated
corporate expenses, being central administrative costs.

Segment assets include all current and non-current
assets with the exception of deferred tax assets and
other corporate assets, being the unallocated right-of-
use assets of certain properties and other corporate
assets. Segment liabilities include all current and
non-current liabilities with the exception of other
corporate liabilities, being unallocated lease liabilities
and other unallocated corporate liabilities.
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NEEEREMARDRIFRBE
EETOBEERREEREME
RXEE NETYENRDECRE
BEERHEMEXEE - DHERERE
FRERBKRIERSEE EAEER
AR ERE RS EEEERKRH
thRDEEEER-
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3. REVENUE AND SEGMENT INFORMATION 3. WHEERSWER @)

(continued)

(b) Segment Information (continued) (b) PHWEN &
Segment results, assets and liabilities (continued) TEHEE BEREE (B
Information regarding the Group's reportable segments AEARNNE RSB & &b R IR & T
as provided to the Group’s CODM for the purposes REFAERTELERAKENELE
of resource allocation and assessment of segment B 2RI EREHIWT -

performance for the period is set out below:

Segment revenue and results D ERYR R B 4R

Six months ended 30 June 2024 (Unaudited)
#Z202456H30H LLAER (REBH)
Renewable
energy E-commerce

business business Others  Unallocated Total
AEE EFHEH
RERER % Hth KAk Mzt

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TEr TER TEx

Segment revenue AEWE 168,953 33,551 1,422 - 203,926
Segment (loss)/profit S8 (§518) /57 6,617 (9,214) 454 (16,598) (18,741)
Income tax credit PSRt s 2,651

Loss for the period HANEE (16,090)
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3. REVENUE AND SEGMENT INFORMATION 3. WZRAHER @&
(continued)
(b) Segment Information (continued) (b) RHBEN &
Segment results, assets and liabilities (continued) PEEE BEEREE (B)
Segment revenue and results (continued) DEUR IR B 4R (B
Continuing operations
FECEER
Six months ended 30 June 2023 (Unaudited)
HZE202356F30H LB R (REBR)
Renewable
energy  E-commerce
business business Others Unallocated Total
Bk ETEH
RERER 2% Hith KD #ast

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

TERT TERT TERT AR FTER
Segment revenue P 210324 1983 3,346 S 215,653
Segment (loss)/profit S0 (518) /%7 7917 60 (6,556) (11,352) (9931)
Income tax expense PSR (3,298)
Loss for the period HRBE (13,229)

Interim Report 2024 FAHA%R &
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3. REVENUE AND SEGMENT INFORMATION

28

(continued)

(b)

Segment results, assets and liabilities (continued) TEEE BEREE (B
Segment assets and liabilities DWEERERE
At 30 June At 31 December
2024 2023
120245 20234
6H30H 12831H
(Unaudited) (Audited)
(REEZ) (RE12)
HK$’000 HKS$'000
FET FET
Segment assets DEEE
Renewable energy business AIRASERER 472,325 207,267
E-commerce business CERa S $ 12,806 6,333
Others HAth 9,173 10,235
494,304 223,835
Unallocated assets ROECEE 54,736 29,631
Deferred tax assets IRICIRIEE E 1,711 5,921
Consolidated assets REBEE 550,751 259,387
Segment liabilities SFEEME
Renewable energy business I BRAEIRER 377,600 111,886
E-commerce business BEFEEER 19,927 3,433
Others HAth 1,721 2,384
399,248 117,703
Unallocated liabilities FNEBE 34,692 37,273
Consolidated liabilities meal 433,940 154,976
CT Vision S.L. (International) Holdings Limited A X B (BFR) ERBRA Interim Report 2024 FHAR &
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GEZ

AR E M BRI

3. REVENUE AND SEGMENT INFORMATION

(continued)

(b)

Segment Information (continued)
Geographic information

The following table sets out information about the
geographical location of the Group's revenue from
external customers/tenants. The geographical location
of customers/tenants is based on the location at which
the services were provided or the goods delivered.

Revenue from external customers/tenants:

3. REKRDEBER @

(b)

DEEH ()

HEEH
TREFERAEBINTR A
WM IB A EE R - F R A

BUBRENREHBRBARNGEYH
UEME °

SERER RPN

Six months ended 30 June (Unaudited)

HZE6H30H LN EAR REER)

2024 2023
20245 20234

HK$’000 HK$'000

FHET FET

The PRC =8 203,926 215,653
203,926 215,653
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4. OTHER INCOME 4, HA

Six months ended 30 June (Unaudited)
EE6H30HLLAEA CREER)

2024 2023

202445 20234

HK$'000 HKS$'000

FH&T FET

Bank interest income RITH EWA 109 33
Government grants AT ED 189 230
Others H1th 675 10
973 273

5. FINANCE COSTS 5. BAFSE s

Six months ended 30 June (Unaudited)
#HZE6H30HIERER REER)

2024 2023

20244 20234

HK$'000 HKS'000

FHET FET

Interest on bonds BEHFE - -
Interest on discounted bills T AIRA R 73 627
Interest on lease liabilities HEaEME 95 134
168 761
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6. LOSS BEFORE INCOME TAX

Loss before income tax has been arrived at after charging the

following items:

6. FRFFIFIRAIRESIR

3

PREFSIRABRLENR TS ERE

Six months ended 30 June (Unaudited)
E E6H30HLLAEA CREER)

2024 2023
20245 20234F
HK$’000 HKS$'000
FAT FAET
(a) Staff costs (including directors’ (a) EIRA
remuneration) (BIEESM®)
Salaries, wages and other benefits e - IE8XK
HthaF) 5,609 9,230
Contribution to defined contribution EREHFCRIA
retirement plans SRR 121 237
5,730 9,467

Interim Report 2024 FAHA%R &
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6. LOSS BEFORE INCOME TAX (continued) 6. PRFASMRAIEER @

Six months ended 30 June (Unaudited)
#HE6H30H LA ER CREEXR)

2024 2023
20244 20234
HK$’000 HK$'000
FHT TR
(b) Other items (b) HthIEHE

Net impairment losses on financial ETMAEHNEERE
and contract assets [&518 7% 28 1,263 1,456
Depreciation of right-of-use assets EREBSERNTE 1,374 2,070

Depreciation of property, ME-BEKREBN
plant and equipment e 129 180
1,503 2,250

Less: Amount included in costs of B ET AW E AN Y
revenue IE (140) (146)
1,363 2,104

Cost of inventories recognised as mRAHZNEFE

expense DN 12,528 3,610
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7. INCOME TAX (CREDIT) EXPENSE 7. FRIEM (BER) BX

Six months ended 30 June (Unaudited)
E E6H30HLLAEAR CREER)

2024 2023
20244 20234
HK$'000 HKS$'000
FAT TAET
Income tax expense comprises: FriStR RSz B4 -
Hong Kong Profits Tax FANER = -
The PRC Enterprise Income Tax PRI ZFTE (2,244) 3,662
(2,244) 3,662
Deferred tax IRIEFR TS (407) (364)
(2,651) 3,298
Note: M 5E
In Hong Kong, under the two-tiered profits tax rates regime, the first REBESEFEEMART SEREEERE2H
HK$2 million of profits of the qualifying group entity will be taxed at BATHANNREAL25% MBB2EE BTN
8.25%, and profits above HK$2 million will be taxed at 16.5%. AR E2516.5% 0
Under the Law of the PRC on Enterprise Income Tax (the “EIT Law") IRIEPE R ERSIRE (REMBRE) kb
and Implementation Regulation of the EIT Law, the tax rate of the PRC FrSME B4R PEIME A B RIREA25%°
subsidiaries is 25%.
No provision for income tax expense outside Hong Kong and the PRC as HRBAAREESBERPBERIINME QBT
the Group's subsidiaries outside Hong Kong and the PRC either did not EPRERAR e ELERR G XNEBHE
have assessable profits or have tax credits in excess of assessable profits BRRIENNRIER R > L RSB R EIFES
during the period in the relevant jurisdiction. HIFREMBESZ (EH
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34

LOSS PER SHARE

The basic loss per share is calculated by dividing the loss
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the six
months ended 30 June 2024 and 2023.

BikEHE

EREXRBEEDEEAATHEES AELERE
& DUEL 20244 % 2023F6 8308 LE7ME A
BETEERNIMNEFEIHTE-

Six months ended 30 June (unaudited)

BE6A30H L EAR (REER)

2024 2023
20244 20234
Weighted average number of FTEEREAREEEEN
ordinary shares for the purpose  Z @B NN FHE (FIR)
of basic and diluted loss per
share (in thousands) 911,192 760,830
Loss attributable to owners of NABIHER AELEIE
the Company (in HK$'000) (F%7m) (11,249) (11,944)
Basic loss per share BREAREIE
(HK cents per share) (BREAEAL) (1.23) (1.57)

Diluted loss per share is the same as basic loss per share as
there were no potential dilutive ordinary shares outstanding
during the six months ended 30 June 2024 and 2023.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the Group
incurred expenditure on additions of property, plant and
equipment with total costs of HKSnil (2023: HKSnil).

As at 30 June 2024, the solar power system was secured by:

(i)  trade receivables of HK$67,000 (31 December 2023:
HK$126,000);

(i) registered capital of a wholly—owned subsidiary
amounted to RMB10,000,000 (31 December 2023:
same); and

(i) a guarantee by the wholly-owned subsidiary in (ii)

above and Dr. Ho Chun Kit Gregory (‘Dr. Ho"). (31
December 2023: same).

CT Vision S.L. (International) Holdings Limited # K |IEE (EFR) #ERBRAE

K& F2024%F K% 2023F6 8300 LE/NE B i
EERTETREIZER RERBES
BESREAREEAR -

ME--BEKRRE

HZE2024F6B308 LN ER > KEBARE
ME-BERRBELEHZINERLAAS
BT (2023F 1 BHET) ©

72024568300 » KFGEE B U5 LT3
ZIEEILR

() BRZEWZHIE67,00058 7T (2023F 128
318 : 126,000 7T) ;

(i) —HEE2EWBAGNEMERAER
#10,000,0007T (20238128311 : 48
B); &

(i) EXFriE BB AR &AL GE S
+ (Matd ) FEHRIIER © (2023812
A318 : 18R) °

Interim Report 2024 FRERIRE



Notes to the Condensed Consolidated Financial Statements

LR b e e e

10. TRADE RECEIVABLES, DEPOSITS AND 10. ESEKRFIE - REREMEL
OTHER RECEIVABLES I

BERSHR REZHHRNKBEE
BHRIRE ZIRMIRE DT ¢

As of the end of the reporting period, the ageing analysis
of trade debtors, based on the invoice date and net of loss
allowance, is as follows:

At 30 June At 31 December
2024 2023
20245 7220234
6H30H 128318
(Unaudited) (Audited)
(REEER) (R 1%)
HK$’000 HKS$'000
FAT FET
Within 1 month MEA K 20,861 5,720
1 to 2 months 12288 7,008 19,327
2 to 3 months 2E3MEAR 55 2,841
3 to 6 months 3E6EH 130,921 1,163
Over 6 months 6B AU 68,495 46,119
227,340 75,170
Loss allowance BB (7,347) (6,855)
Trade receivables, net of loss allowance B 5 WA 1Bk
[t 219,993 68,315
Deposits, prepayments and & FANRIER
other receivables HA R IE 74,934 27,108
294,927 95,423
Less: Amounts due within one year shown & : RB1E EIE N
under current assets —FERE B FIE (289,874) (94,038)
Non-current portion JEBNEAER 5,053 1,385

In respect of trade and other receivables, individual credit
evaluations are performed as part of the acceptance
procedures for new contracts. These evaluations focus on
the customer’s past history of making payments when due
and current ability to pay, and take into account information
specific to the customer as well as pertaining to the
economic environment in which the customer operates. Trade
receivables from construction of solar power plants and sales
of electricity business are due within 0-90 days from the date
of billing.

MBS REMERFEMS  AEBTE
TENNEETZIEATSHNENERN
— R EFZRERRELBEZTE
HARIEN R RIREM R T EE
EAMNBEEENRELKEMEIREIRIE
BB R KB EEKIGAEBEMMIHEE
EXENE S RERTIES N ZEH -0
FOOHWE|HR -
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11. CONTRACT ASSETS AND CONTRACT M. EHNEEREGNER
LIABILITIES
The Group has recognised the following assets and liabilities AEEBEBRITIHERAENEHMCEE
related to contracts with customers: RafE:
2024 2023
20245 20234
(Unaudited) (Audited)
(REEEZ) (&2 1%)
HK$’000 HKS$'000
FET TFET
Contract assets relating to BMTRIERRBEZ
BHNEE
- renewable energy business — A BERERER 138,774 81,492
138,774 81,492
Loss allowance EEEEE (2,362) (1,806)
136,412 79,686
Contract liabilities relating to HEMTRIERREZ
=R =N
— renewable energy business — A BAERERER 91,056 454
91,056 454
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AR E M BRI

GEZ

12. TRADE AND OTHER PAYABLES

13.

TV 5 =

As of the end of the reporting period, the ageing analysis of

12. B RHEMEARIE

RBEHR BREZEHRNEZENIR]

trade payables, based on the invoice date, is as follows: IREDMUWT -

At 30 June At 31 December
2024 2023
%20245 1220234
6H30H 12831H
(Unaudited) (Audited)
(REEEZ) (RREZ)
HK$'000 HK$'000
FHT TFAT
Within 1 month KEVEE 30,686 5,733
1 to 2 months 12288 49,817 24,322
2 to 3 months 2E3MER 9,482 3,983
Over 3 months AU E 204,298 19,341

Trade and retention payables B EMTRIER
FE(TIREB & 294,283 53,379

Other payables and accruals HMENHRIER
fEET & A 16,439 52,142
310,722 105,521

CAPITAL, RESERVES AND DIVIDENDS

(a)

Dividends

The Board did not recommend the payment of a
dividend by the Company for the six months ended 30
June 2024 (corresponding period in 2023: Nil).

Interim Report 2024 FAHA%R &

13. BRAEHERKRE

(@ KR

BRI EZEAATMEE20245F06
B30H LA B IR IRE (20234 (R

H:Z) o
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13. CAPITAL, RESERVES AND DIVIDENDS

(continued)

13. R4 HERERE @

38 CT Vision S.L. (International) Holdings Limited X IBH (B #ERBRAE

(b) Share capital (b) R&#&
No. of shares Share capital
R E it
‘000 HK$’000
TFB% FHET
Authorised: ETE
Ordinary shares at HK$0.01 each FROOVETHEER
At 1 January 2023 (audited), FR2023F 1818 (K&
30 June 2023 (unaudited), 1) ~ 2023FE6830H
1 January 2024 (audited) and (R EZ) ~
30 June 2024 (unaudited) 20241 81H
(T2 &
20246 H30H
(R EZ) 1,560,000 15,600
Issued and fully paid: BRITRER :
At 1 January 2023 (audited), and 202351818 (B8R
30 June 2023 (unaudited) F22023F6830H
(R&ERZ) 760,830 7,608
Issuance of new shares BT AR D 90,000 900
At 1 January 2024 (audited) 72024181 H (RER) 850,830 8,508
Issuance of new shares (Note) BITHAR M, (Msh) 77,176 772
At 30 June 2024 (unaudited) 22024F6830H
(R EZ) 928,006 9,280

Note:

On 28 July 2023, the Company and a placing agent entered into
a placing agreement in respect of the subscription of 90,000,000
ordinary shares of HK$0.01 each to CT Vision Investment Limited
at a price of HK$0.40 per share. The placing was completed on 8
January 2024 and a total of 37,176,000 new ordinary shares of the
Company have been successfully placed by the placing agent
to not less than six places. The premium on the issue of shares,
amounting to approximately HK$14,498,640 net of share issue
expenses of HK$447,000, was credited to the Company's share
premium account.

On 8 January 2024, the Company and an independent third party
investor entered into a subscription agreement in respect of the
subscription of 40,000,000 ordinary shares of HK$0.01 each to
the independent third party investor at a price of HK$0.40 per
share. The subscription was completed on 11 March 2024 and
the premium on the issue of shares, amounting to approximately
HK$15,600,000 net of share issue expenses of HK$247,000, was
credited to the Company’s share premium account.

MIsE ©

R2023F 78288 A A B E—ZEEER
ERPREREREBRATUGR040E
ToRYE & 58 8590,000,0000% 5 B8 E 1E0.0138
THEERITUEEREZE - RESEEN
20241 B8HEM BB EREERIIA AR
DI R ABCE & 3£37,176,0000 R 2
B AR o BT RRID 2B 8 (OFRARD 82
7B 447,0008 T2 497 14,498,64078 7T)
EstAT AT ZRIDEER.

R2024F 1 H8H A RB R —RBIUFE=
FREEMBUE=AEEE US040
B 7T E A& 58 B540,000,00008 = A HE {50.01
BTN ERTUBERE RBEEERE
7202438 11 BHER > MEBITRMDBVEE

(0 BRARD EE1TRI 2 247,00058 0B K5
15,600,000 7T) Bt AKRAQBBIRRD R E
iR o
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14.

15.

16.

CONTINGENT LIABILITIES 14. HAKR
The Group had no contingent liabilities as at 30 June 2024. 112024565308 » AEE M M IAE B o
MATERIAL RELATED PARTY 15. EXFABE RS
TRANSACTIONS
Material related party transactions identified during the REBA R H B E KBRS X5 85 W
period are summarised as follows: e
Key management personnel compensation FTEEEASHM
The remuneration of directors and senior management who FRAEEALCEETEEEABNESER
were considered as key management personnel of the Group BREEABRNFEUT
during the year is as follows:
Six months ended 30 June (Unaudited)
HE6H30H LN EA CREER)
2024 2023
20245 20234
HK$’000 HKS$'000
FAT TET
Short-term benefits 2 HARER 2,596 3,630
Pension costs — defined contribution plans 3RAE A2 —
TE ARG E 42 36
2,638 3,666
Note: Remuneration is included in “staff costs” as set out in note 7(a). MIsE ERENE st AMYEE7(@FTEBI T8 T asy o
SIGNIFICANT EVENTS 16. EXFIA

On 28 July 2023, the Company entered into a placing
agreement with a placing agent in relation to the placing
of a maximum number of 90,000,000 new ordinary shares
of HKS$0.01 each of the Company (the “Placing”) at the
gross price of HKS0.40 per share. The completion of the
Subscription took place on 8 January 2024 and a total of
37,176,000 new ordinary shares, the aggregate nominal
value of which is HK$371,760, of the Company have been
successfully placed by the placing agent to not less than six
places at a net price of HK$0.39. The gross proceeds from
the Placing amounted approximately to HK$14.9 million. The
net proceeds from the Placing amounted to approximately
HK$14.4 million which had been utilized according to the
intended purposes previously disclosed in the announcement
of the Company dated 8 January 2024.

Interim Report 2024 FAHA%R &
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1120235 7H28H > AR B B —A AL E IR
SN EWE AR BERAUER040ETH
48 B BDE & 290,000,000/ F AR E E0.01
BTHAABMEER ((BEFEHE]) o=
BERIEEMN2024FE1 B8 %M BRERER
B D0 # R B A%0.39B mm A~ /D R /N KD
ANBRE & $£37,176,00008 4 A B Fr 5@ 3 »
EEEA371,7608 T ILE EIBFAERIE
MR A4 BB T EZEMERE
BREAAI44E BB T BERARTLAR
HEIA2024F 1 HSHMW A SRR ENRT
BEE A -
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16.

17.

40

SIGNIFICANT EVENTS (continued)

On 8 January 2024, the Company entered into a subscription
agreement with Mr. Ding Ji, an independent third party
investor (the “Subscriber”) in relation to the subscription
of a maximum number of 40,000,000 new ordinary shares
of HK$0.01 each of the Company (the “Subscription”), the
aggregate nominal value of which is HK$400,000, at a gross
price and a net price of HK$0.40 and HKS$0.39 per Share
respectively. The completion of the Subscription took place
on 11 March 2024 and a total of 40,000,000 new ordinary
shares of the Company were successfully subscribed by
the Subscriber. The gross proceeds from the Subscription
amounted to HK$16.0 million. The net proceeds, after the
deduction of the relevant commission and other related
expenses, from the Subscription amounted to approximately
HK$15.8 million which had been fully utilised according to the
intended purposes and timeline previously disclosed in the
announcement of the Company dated 8 January 2024.

APPROVAL OF INTERIM FINANCIAL
STATEMENTS

These Interim Financial Statements were approved and
authorised for issue by the board of directors on 30 August
2024.

CT Vision S.L. (International) Holdings Limited # K |IEE (EFR) #ERBRAE

16.

17.

BEAXEIE®

20241 B8H AR B HBILE=HK
BEETHELE (RBBA)TLRERZE
A F B8 KA B £ £40,000,0008% & A%
HEOETHMEER ((REEE)) » &
H (B %400,0008 7T » BB K FER DA
AEIR0AEBTRIGET - RBEEEER
20243811 BB ANINBES H
40,000,000 R A Bl HTZ BAG o R EIBFA
BRIBREAI0EBEABIT RBEEIEME
FIEFEE (KRINBRARMME R E AR5
X)) N AIs8EBE R BIREBEALQB A
P EEA2024F1 H3H A ST B
ERGRMEEREHEE -

HUEPHA R B AR

BEYEMN2024FE8H30 8 #H A R IFET
RHEAR IR o

Interim Report 2024 FHERIR &



= CTVISION

CT Vision S.L. (International) Holdings Limited
RXIRE (BE) ZRARLTF



	Cover
	Contents
	Corporate Information
	Management Discussion and Analysis
	Disclosure of Interests
	Corporate Governance and Other Information
	Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income 
	Condensed Consolidated Statement of Financial Position
	Condensed Consolidated Statement of Changes in Equity
	Condensed Consolidated Statement of Cash Flows 
	Notes to the Condensed Consolidated Financial Statements
	Back Cover

