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Corporate Information
REEH
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Corporate Information (Continued)
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Management Discussion and Analysis
BEENmRI

BUSINESS REVIEW

During the six months ended 30 June 2024 (the
“Period”), the principal businesses of Wanda Hotel
Development Company Limited (the “Company”) and its
subsidiaries (the “Group”) are divided into the following
three business segments:—
Hotel business 1. Hotel operation and
management services
2. Hotel design and construction
management services

Property business 3. Investment property leasing

HOTEL BUSINESS

During the Period, the Group’s hotel businesses were
operated by Wanda Hotel Management (HK) Co., Ltd.
(“Wanda Hotel Management” together with its subsidiaries
“Wanda Hotel Management Group”). Wanda Hotel
Management Group is a leading hotel services provider
in the People’s Republic of China (the “PRC”) and is
principally engaged in the business of hotel management
and operation, hotel design, hotel construction
management and related consultancy and other ancillary
business, with comprehensive capabilities in hotel
management and operation.

Hotel Operation and Management Services

During the Period, the hotels managed by the Group were
operated under three models, namely: —

1. Leased-and-operated hotels;
2. Managed hotels; and
3. Franchised hotels.

The Group expanded the hotel network under the Group’s
management from 157 hotels with over 33,900 rooms
as of 31 December 2023 to 174 hotels with over 36,600
rooms as of 30 June 2024. As of 30 June 2024, an
additional 360 hotels were contracted to be managed by
the Group but were still under development and have not
commenced operation yet.
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Our hotel brands

Management Discussion and Analysis (Continued)
BEESmRAN (B)

A EIE @ hE

The Group adopted a multi-brand strategy which was AEERBZ mEREUBE RSB
designed to target segments of customers with distinctive SFHE RN REE PR U TIIR
preferences and needs. Set forth below are the major AEEEMBEENEEEE BB (58
brands of hotels under which the Group currently A& D) 1 —

manages by category: —

. Full-service hotel brands — Wanda Reign, Wanda o 2RBBSERE-—BERE B
Vista, Wanda Realm, Wanda Jin, Wanda Yi and ENE BERE - BERE B

Wanda Amber

EEEAREZR

o Limited-service hotel brands — Wanda Moments, . BRRFBEERE -—BEEE

Wanda Yue and Wanda Encore BEREAREZIR

Hotel Brand Service Features

BE b RIBHE

Wanda Reign o An ultra-luxury hotel brand for celebrities and social elites that delivers
ultimate personalized services and transcends every expectation.

BiEinE . RAEBRRMBEAN L BREBEDRKBNEMCREOMRT > WIS BEIE
FLESER Y 2R 5 g o

Wanda Vista . A luxury hotel brand for distinguished guests who appreciate extraordinary
services in oriental elegance that seamlessly blends with local culture.

BEXE J AFHREEENEEER  REMAR S HBREMRBENEER

Wanda Realm

BiE=y

it

Wanda Jin

BiERE

WESEHERERZNSRERERME -

A premium hotel brand built upon quality service of superb international
standards for business and leisure travelers.

REBRTRABERESZ  RELEER - SREFENRERECRE I
FAROAEREERN S %2 AR E/E @AE

A premium and selected service hotel brand built upon boutique design and
quality service offering a balanced life experience for business and leisure
travelers.

REBRTRABERESZ  REBELIATFEREGRS  LWEETE
AR BT ERENS GG ERE RS-

BEBAERRAMRATF
R NERRRE



Management Discussion and Analysis (Continued)
BEENmRAN (B)

Hotel Brand
B b

Wanda Yi

BEEmE

Wanda Amber

BiERE

Wanda Moments

BiERE

Wanda Yue
BERE
Wanda Encore

BiEZR

Service Features

REHBEE

. A premium high-end lifestyle hotel brand offering distinctive design,
imaginative and livable space to travelers pursuing exquisiteness and
surprises in life.

. RABLEE BREES  BRERNIRFRERXFTERAR EE7mAR
B BEREENSHEE S NBEmE -

. A high-end customized hotel brand creating a warm, comfortable and
wonderful atmosphere for business and leisure travelers.

J mEBEHT KAEERNREREROEE - WA SNEHE S @
fg o

o A high-end midscale hotel brand dedicating to offer quality design and
select services for the ultimate comfort of business travelers.

. RO ABARK - EREZLEE - BRIAFABRNE RSB RHIEE
ARFEH RS iH R 5B IS AR o

. A midscale hotel brand offering attentive services to business travelers who
are willing to experience new trends.

. AN AL BRI B R R AL O BRFE B R IHIE S MR o

o A high-end midscale hotel brand featuring a consistent, safe and cosy
experience for business and leisure travelers.

. AHEBET KNEERNKREREHRZN—NLEE2 20 ZENREIH
B E G hE o
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Management Discussion and Analysis (Continued)
BEESmRAN (B)

The following table sets forth a breakdown by hotel brands TREFIBE_ZOFA=+H>
and operational model of hotels in operation managed by RS RS SR TR ERIER

the Group as at 30 June 2024: — KRS EEIAEERM  —
Operational Model
EEN
Leased-and-
Operated Managed Franchised Number of
Hotels Hotels Hotels  Hotel Room
HEH
RETANE EEAE [FEEEE EEHHE
('000)
(FH)
Hotel Brands B IE kg

Wanda Reign BEmE = 4 - 09
Wanda Vista BiENE - 20 1 6.1
Wanda Realm BiERE = 44 2 129
Wanda Jin BERE - 13 3 4.6
Wanda Yi BEmE 1 6 - 1.7
Wanda Moments BiEEE 3 35 - 45
Wanda Yue BERE - 27 2 32
Others* Hh = 12 1 2.7
Grand Total e 4 161 9 36.6

* Included Wanda Amber and Wanda Encore * BIEEELRAEERIR
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Management Discussion and Analysis (Continued)

ERENmEIN (&)

Leased and operated hotels

As of 30 June 2024, the Group had four leased-and-
operated hotels, accounting for approximately 2.3% of
our hotels in operation. Under the leased-and-operated
hotels model, the Group leases hotels from hotel owners
and manages and operates these hotels with all of the
accompanying expenses borne by the Group.

For our leased-and-operated hotels, we are responsible
for recruiting, training and supervising the hotel managers
and employees, paying for leases and costs associated
with construction and renovation of these hotels, and
purchasing all supplies and other required equipment.
Our leased-and-operated hotels are located on leased
properties and the terms of our leases typically range
from 15 to 20 years, with an initial 2 to 15-month rent-
free period. We generally pay fixed rent on a quarterly or
biannual basis for the first 3 to 5 years of the lease term,
after which we are generally subject to a pre-determined
rent increase annually. Our leases usually allow for term
extensions by mutual agreement. As of 30 June 2024,
none of our leases were expected to expire in one year.

Managed hotels

As of 30 June 2024, we had 161 managed hotels,
accounting for approximately 92.5% of all of our hotels
in operation. Under the managed hotel model, we license
our relevant brand to hotel owners, manage hotels through
the on-site hotel management team who we appoint
and we charge and collect management fees from hotel
owners.
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Management Discussion and Analysis (Continued)

For our managed hotels, we offer hotel owners the right
to use our brand name, logo, operating manuals and
procedures. These hotels are operated in accordance
with our brand standard, including modifying the hotel
property such that it conforms to the standard design
and layout of the corresponding brand offering under our
supervision, being integrated into our central reservation
system and hotel management IT system, and being
included in our consumable goods procurement system.
The property owners are responsible for the costs of
developing and operating their hotels, including the costs
of renovating the hotels to meet our standards.

Franchised hotels

As of 30 June 2024, we had 9 franchised hotels,
accounting for approximately 5.2% of all of our hotels
in operation. Under the franchised hotel model, we
license our relevant brand to hotel owners similar to the
managed hotel model, but we provide training, reservation
and support services to the franchised hotels, collect
fees from franchisees and do not appoint on-site hotel
management personnel. In addition, these hotels will
operate in accordance with our brand standards under
our supervision.

For our franchised hotels, we offer hotel owners the
right to use our brand name, logo, operating manuals
and procedures, and convert the franchised hotels in
accordance with our brand standards similar to our
managed hotels. However, as opposed to appointing
hotel managers to manage the hotels on-site, we provide
training to hotel staff and offer reservation and support
services to the franchised hotels. In order to ensure that
services offered by the franchised hotels are of quality
consistent with other hotels managed by the Group, the
Group carries out periodic assessment and reports on
various aspects of the operation of the franchised hotels.
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Management Discussion and Analysis (Continued)

ERENmEIN (&)

Key performance indicators

Revenue per available room (“RevPAR”) is the non-
financial key performance indicator which the senior
management reviews frequently. It is a key performance
indicator commonly used in the hospitality industry and
is defined as the product of average occupancy rates and
average daily rates per room achieved. Occupancy rates
of our hotels mainly depend on the locations of our hotels,
the product and service offering, the effectiveness of our
sales and brand promotion efforts, our ability to effectively
manage hotel reservations, the performance of managerial
staff and other employees of our hotels, as well as our
ability to respond to competitive pressure. We set the
room rates of our hotels primarily based on the location of
hotels, room rates charged by our competitors within the
same locality and our relative brand and product strength
in the city or city cluster.

The following table sets forth our RevPAR, average daily
room rate and occupancy rate for our hotels for the Period
and the six-month period ended 30 June 2023 by service
category:—

R B AR AR

TR HBEEEWA (PR HARE
WA BEREEEKSEERNIEH
RS ERIER - ERBEEEPE B
REMIER EXBTHAEXRPE
BHNTHEESEEENRE - RME
ERNAEXRTERORNBEENLE E
mAMARFFR R M HEM MR ET(E
BN BN EEBETEINED B
EEEASMAEME TARBEUKRIM
EHEBRBENNEND - RMUETEREE
ERNAUE B FHFER R KIS
BB 18 DU R 3R APITE 390 70 Bl 39 73 B R B9 AR ¥
mEMERBNRREBEENEE-

TREFEMIREREERZFAEER
AHBREBEE_R_=4,B=+H1
ANMEBANFHRAHEZEREWA T
SEHREBMAEER —

For six-month period ended

30 June
BEANA=+HLAEAHM
2024 2023
—TmE —=2°=
Occupancy rate (%) AEE(%)
All hotels FrAEIS 51.1% 53.4%
Full-service hotels 2RBAS 48.7% 52.2%
Limited-service hotels BIRRFE MBS 60.8% 61.0%
Average daily rate (RMB) THEHEE (AR
All hotels B AL 478 507
Full-service hotels 2R EE 534 545
Limited-service hotels BRRFEBSE 298 298
RevPAR (RMB) FHEATHBEEWA
(UN=)))
All hotels FiB AL 244 270
Full-service hotels 2R AE 260 284
Limited-service hotels BRRFEASE 181 182

10 Wanda Hotel Development Company Limited
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Management Discussion and Analysis (Continued)
BEESmRAN (B)

TRHFIBRPIRBEERXZTVAEER
THRBRBE_Z _=FB=1THL
NMER AR FHEE HERE WA T
SHREEMAER: —

The following table sets forth our RevPAR, average daily
room rate and occupancy rate for our hotels during the
Period and the six-month period ended 30 June 2023 by
operational model: —

For six-month period ended

30 June
HBHEANB=1+HLAEBHM
2024 2023

B B
Occupancy rate (%) AEE(%)
All hotels Zi=RNS 51.1% 53.4%
Leased-and-operated hotels HERLE S 65.0% 63.8%
Managed hotels BIEAE 51.2% 53.0%
Franchised hotels B KERE 42.7% 51.5%
Average daily rate (RMB) THYEHEE (AR
All hotels Zi=RN 478 507
Leased-and-operated hotels HEHRKEBE 248 272
Managed hotels BIEAE 488 522
Franchised hotels K ERE 449 398
RevPAR (RMB) FHEATHBEEEWA

(AE#)

All hotels B AL 244 270
Leased-and-operated hotels iEN=gr g i 161 173
Managed hotels BIEAE 250 277
Franchised hotels RS RE 192 205

RARRE  FHAIHHEEERARE
2 __EﬂﬁﬁaﬁiﬁAEm%‘zmm BN

6HENANRIE2447T c TP HAR
%MAU\BUTVIEEEEU\EK&J?mﬁ
HEE AR

During the Period, the RevPAR decreased by
approximately 9.6% to approximately RMB244, as
compared to approximately RMB270 in the corresponding
period in 2023. The decrease in RevPAR was primarily
due to the decrease in occupancy rate and the average

daily room rate.

BEBRERERARAR
—E-mERARE
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Management Discussion and Analysis (Continued)
BEENmRAN (B)

The following table sets out our occupancy rate, average TREFEMZ=ERBEREERZ5
daily room rate and RevPAR for our hotels for 2024 and BEDNRZEAER 2 =FH
2023 respectively by service category on a quarterly AFEE-FHEEEENFHERIEAR

basis:— BUA I —
Second Quarter First Quarter
FIFE F—FE
2024 2023 2024 2023
“E-ME ZBC=F —Z-QmE ZB=F
Occupancy rate (%) AEE(%)
All hotels FrAAE 53.0% 55.7% 49.1% 50.6%
Full-service hotels 2R¥%BIE 50.3% 54.4% 47.0% 50.3%
Limited-service hotels BRRHEE 63.8% 66.9% 57.7% 53.1%
Average daily rate (RMB) THEEEE
(ARH)
All hotels FrAAE 453 495 506 514
Full-service hotels 2R¥BE 503 542 569 551
Limited-service hotels BRREEE 300 311 296 284
RevPAR (RMB) THYAHBEZEERA
(ARH)
All hotels FrAAE 240 275 249 260
Full-service hotels 2R¥BE 253 292 268 277
Limited-service hotels BRREEE 191 208 171 151

12 Wanda Hotel Development Company Limited
Interim Report 2024



Management Discussion and Analysis (Continued)
BEESmRAN (B)

The following table sets out our occupancy rate, average
daily room rate, and RevPAR for our hotels for 2024
and 2023 respectively by operation model on a quarterly

basis:-

TR HRFPRETERBEERKZS]
BIEDR - E_MER-_T =48
AEXR-FHEHEEMNTHTHAR

BUWA 1 —

Second Quarter

First Quarter

FIFE E—FE
2024 2023 2024 2023
—EmE “EC=EF ZEIWE “EC=E
Occupancy rate (%) AEE(%)
All hotels FrAAE 53.0% 55.7% 49.1% 50.6%
Leased-and-operated hotels T BT EE 69.6% 71.9% 60.5% 55.6%
Managed hotels BEAE 53.3% 55.6% 49.0% 50.4%
Franchised hotels R A RS 39.7% 51.6% 45.7% 51.2%
Average daily rate (RMB) THEHEE
(AE®)
All hotels FrEAE 453 495 506 514
Leased-and-operated hotels ~ F8 & L& EE 253 270 243 275
Managed hotels EEERE 464 516 514 529
Franchised hotels BRI 352 397 530 398
RevPAR (RMB) THAHARERA
(AE®)
All hotels P B BIE 240 275 249 260
Leased-and-operated hotels BEREEEE 176 194 147 153
Managed hotels BEEE 247 287 252 267
Franchised hotels RHFCEEE 140 205 243 204
BEEEREARAS 13
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Management Discussion and Analysis (Continued)

ERENmEIN (&)

Hotel design and construction management service

The Group’s hotel design and construction management
business targets the same client base as the hotel
management and operation business. Our hotel design
business mainly provides interior and mechanical,
electrical and plumbing design services (including interior,
furnishing, lighting, early and later stage design services,
mechanical and electrical parts design, kitchen and back-
of-house design) and charges design fees with reference
to the building area of the hotels on a per square meter
basis, depending on the type of design service rendered.
Our hotel construction management business offers
consultancy, project management services and renovation
and refurbishment to hotels managed by the Group to
ensure that the projects are completed according to the
agreed specifications in terms of cost, time and quality.
The service fees charged are based on a percentage
of the total costs of the relevant project with certain
incentives for achieving cost-savings (against budget)
targets.

PROPERTY BUSINESS
Guilin Project, the PRC

In February 2014, the Company acquired a piece of
state-owned land in Guilin, Guangxi Zhuang Autonomous
Region, the PRC with Wanda Commercial Properties
(Hong Kong) Co. Limited (“Wanda HK”) in the form of
a joint venture, in which the Company holds 51% and
Wanda HK holds 49%. The project (“Guilin Project”) is
located in the central area of Guilin High-tech Zone, with
planned total gross floor area of approximately 330,000
sg.m., including 153,000 sgq.m. of shopping mall and
177,000 sqg.m. of retail, residential and other properties
for sale.

All saleable residential and retail properties of the Guilin
Project have been sold. The shopping mall opened in
September 2015. With satisfactory commercial leases and
operating conditions, the shopping mall has become a
supreme landmark business centre in Guilin.

14 Wanda Hotel Development Company Limited
Interim Report 2024

MBS R A R 2R E RS

REBPNBERFIEREEXEBNE
1B PR EEENEE EMBER o
MW BEERSEBETRREMBEARN
Wi BRAKER RS (BEER
KE R FHAMZARSTIRE > i
MBRZMR FEMRERS) 1
REFTiR RS ARBAVEE > UBF S
RABEREERZRER WK E
HeBRMNASEREREBAAEDR
EEBERMEH HE EERBU
FeBWR K BAE » DURE ARAR IR Al A ~ R R AD
HEFENEERRTRER - REE
EREARRE BB AR E 2 IR
WA — BB T L ERE B A
(EHNTER) NER-

MEET
PEEMIER

RIZ—ME_A A T EEEmE
HE (B8) BRAR (BEEB) UG
EhEZEANBEFREEEAAKEES
EMmZ—RER L ERARE &
%%%/ﬁﬁ I BEL1% KA % o K

B (MEMIEE)) tEEMT I ES
ID@EJZ » FR B AR R F I AR A A330,000°F
F K HhE3E153,000%F 75 K EEY)
DHI177,000F 5 KN EESHE
L/E

EMEBNMBREEERTENES
HEMEHEEL  BYTROTRERZ
Z—RFENBRE -BYFROEERA
HEERRRE BRI ERAEMTE
[BE—500 R = o



FINANCIAL REVIEW

Revenue

Management Discussion and Analysis (Continued)
BEESmRAN (B)

The Group reported revenue of approximately HK$493.0
million for the Period, representing a 6.2% year-on-year
increase over the corresponding period in 2023. Below
table sets forth the revenue breakdown by business

segment: —

FA %5 [0 R

Wzt

FEBRABBHEZERRT LN
493,000,000 75 R_ZE _=F R A
EEIER6.2% o T RETIIREF D EEI 7
Rl = BRAR @ —

For six months ended 30 June
HEANB=1HLN~ER

2024 2023 Changes
ZEIME T 3
HK$'000 HK$'000 HK$'000 %
AT TET FTET %
Hotel operation and BIEEEREERE
management services 361,537 335,718 25,819 7.7%
Hotel design and construction EER st RERERE
management services IR 84,200 84,436 (236) (0.3%)
Investment properties leasing  REVEMRE 47,217 43,935 3,282 7.5%
Total 4zt 492,954 464,089 28,865 6.2%
HEEERRARAS 15
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Management Discussion and Analysis (Continued)
BEENmRAN (B)

16

Hotel operation and management services — Such
segment revenue consists of three components,
namely: hotel management service revenue,
hotel operation income from room and hotel
operation income from sales of goods, catering
and others. Such revenue increased by 7.7%
to approximately HK$361.5 million during the
Period, as compared to approximately HK$335.7
million for the corresponding period in 2023.
Hotel management service revenue rose by
8.5% to approximately HK$275.6 million for the
Period from approximately HK$254.1 million for
the corresponding period in 2023, mainly due to
increase of the number of hotels under the Group’s
management. Hotel operation income from rooms
of four leased-and-operated hotels decreased by
14.3% to approximately HK$28.5 million for the
Period, mainly due to intense competition of the
market in which such hotels were operated which
impacted the price of the hotel rooms. Meanwhile,
hotel operation income from sales of goods,
catering services and others rose by 18.6% to
approximately HK$57.4 million for the Period.

Hotel design and construction management
services — Such revenue slightly dropped by 0.3%
to approximately HK$84.2 million during the
Period from approximately HK$84.4 million for the
corresponding period in 2023.

Investment properties leasing — Such revenue rose
by 7.5% to approximately HK$47.2 million during
the Period from approximately HK$43.9 million for
the corresponding period in 2023, mainly due to
higher average rental rates during the Period.

Wanda Hotel Development Company Limited
Interim Report 2024
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Management Discussion and Analysis (Continued)

Cost of sales

During the Period, the cost of sales of the Group rose by
13.6% to approximately HK$273.8 million. Below table
sets out the breakdown of the cost of sales by segment: —

EEENmEAN (&)

RAHAR > AN E 2 S5 & B AT IN13.6%
ZE#9273,800,00078 7T ° N R & T D 5
B0 BT E R ARAAR © —

For the six months ended 30 June

BERA=1+HILKER

2024 2023 Changes
ZZmE “ECZE &3
HK$'000 HK$'000 HK$'000 %
TET TET TET %
Hotel operation and BEEEREERY
management services 193,202 169,366 23,836 14.1%
Hotel design and construction EE:Rt REREER
management services B 68,842 55,629 13,213 23.8%
Investment properties leasing  REVEMRE 11,776 16,109 (4,333) (26.9%)
Total st 273,820 241,104 32,716 13.6%

The cost of hotel operation and management services
rose by 14.1% to approximately HK$193.2 million for the
Period, mainly due to an increase in headcount as a result
of an increase in the number of hotels under the Group’s
management and more loyalty program points redeemed
as revenue during the Period. The cost of hotel design
and construction management services soared by 23.8%
to approximately HK$68.8 million because the projects
of renovation and refurbishment accounted for higher
proportion during the Period and such projects incurred
material purchase and hence lower profit margin. The
cost of investment properties leasing dropped by 26.9%
to approximately HK$11.8 million during the Period
since the entrusted management services provided by
Zhuhai Wanda Commercial Management Group Co., Ltd
(“Zhuhai Wanda”) to the Guilin Project expired in April
2024 and the management fee for the period from May
2024 to June 2024 has been waived and the Group is
currently negotiating to renew the entrusted management
service agreement with Zhuhai Wanda. For the details of
such management fees, please refer to the Company’s
announcements dated 24 August 2021 and 30 June
2022.
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Management Discussion and Analysis (Continued)
BEENmRAN (B)

Gross profit and gross profit margin ENRERNE

As a result of the above, both gross profit and gross R EX At AEB R AHEERN &
profit margin of the Group decreased to approximately ERMZED BB ZEX219,100,0007%8 7T K&
HK$219.1 million and 44.5% respectively during the 445% (B =4 . 9 7%A223,000,000
Period (2023: HK$223 million and 48% respectively). BITRA8%) o TREFIFLEB DM S
Below table sets forth the gross profit and gross profit W EF R EFZEBM - —

margin breakdown respectively in terms of the business

segment: —
Gross Profit
e
For six months ended 30 June
HEAB=1HL~EAR
2024 2023 Changes
ZZmE St 23
HK$'000 HK$'000 HK$'000 %
TET FTET AT %
Hotel operation and BEEEREERS
management services 168,335 166,352 1,983 1.2%
Hotel design and construction EERFRERERE
management services R 15,358 28,807 (13,449) (46.7%)
Investment properties leasing  REYEMEE 35,441 27,826 7,615 27.4%
Total st 219,134 222,985 (3,851) (1.7%)

Gross Profit Margin
ERE
For six months ended 30 June
HEAA=+HLAER

2024 2023 Changes
—EopEE —BC=F 1)
% % %
Hotel operation and management AL &8 K& BIERTS
services 46.6% 49.6% (3.0%)
Hotel design and construction BERTREREE
management services BR#%5 18.2% 34.1% (15.9%)
Investment properties leasing REMENRE 75.1% 63.3% 11.8%
Total st 44.5% 48.0% (3.5%)
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Management Discussion and Analysis (Continued)

Net valuation loss on investment properties

The Group provided no valuation gain or loss on
investment properties during the Period, as compared to
approximately HK$1.1 million net valuation loss for the
corresponding period in 2023.

Segment results

The segment results of the Group for the Period and the
corresponding period in 2023 are set out as below: —

EEENmEAN (&)

REYEMGEBIERE
AEBPAEABN EHE R EYESLE
WEREE M _S =R HAEEES
187358824 491,100,0005 7T

DEREELE

TREIFEBONNEARBER —F
" =FRBANDEEE  —

For six months ended 30 June

BERA=t+HILRER

2024 2023 Changes
ZZmE “ECCE &3
HK$'000 HK$'000 HK$'000 %
TET TET FTET %
Hotel operation and BEEEREERY
management services 116,514 111,607 4,907 4.4%
Hotel design and construction EE:Rt REREER
management services BR# 2,012 12,468 (10,456) (83.9%)
Investment properties leasing  REVEMRE 35,350 26,517 8,833 33.3%
Total st 153,876 150,592 3,284 2.2%

The measure used for reporting segment results is
adjusted profit before tax.

Hotel operation and management services — Such
segment profit rose to approximately HK$116.5 million
for the Period, mainly due to: - i) an increase in segment
revenue primarily as a result of an increase in the number
of hotels under management of the Group during the
Period as above-mentioned; but offset by ii) an increase in
the segment cost as a result of an increase in headcount
during the Period for newly-opened hotels.

Hotel design and construction management services —
Such segment profit plunged by 83.9% to approximately
HK$2.0 million for the Period since renovation and
refurbishment projects with low margin accounted for
about 37% of the segment revenue, as compared to 8%
for the corresponding period in 2023.

BRERDBEE SHBEURERE
FRER A ] o

BEEEREERE - FHEZO M
w8 E4116,500,000% 75> EFEH
= DoEUREIE M 2R EXFR
A E BN AR E RS R 2T
s IR AR REELE SR E
TR AN IEANAY 2D BR B A ©
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Management Discussion and Analysis (Continued)

ERENmEIN (&)

Investment properties leasing — Such segment profit
increased by 33.3% to approximately HK$35.4 million for
the Period, mainly due to the absence of any valuation
loss on the investment properties and only four months’
entrusted management service fees were incurred during
the Period, given that the entrusted management services
provided by Zhuhai Wanda expired on 30 April 2024.

Other (expenses)/income and gains, net

The Group reported other (expenses)/income and gains,
net of approximately HK$30.4 million for the Period, as
compared to net other gains of approximately HK$59.2
million for the corresponding period in 2023, mainly due
to: —

The Group discontinued to accrue interest income
from the long-term receivable in relation to the
deferred amount (“Deferred Amount”) from
the Disposal of interest in Parcel C LLC of the
Company (the “Chicago Project”) for the Period,
as compared to approximately HK$62.9 million
interest income for the corresponding period in
2023 as a result of the Potential Bulk Sale (as
defined below) which will be detrimental to the
recoverability of the Deferred Amount;

ii. During the Period, the Group provided an
impairment on the right-of-use assets and property,
plant and equipment of approximately HK$10.5
million and HK$4.2 in relation to a leased-and-
operated hotel, Wanda Moments Hotel Qingpu,
Shanghai, since it incurred net loss before tax and
the management assessed that its discounted cash
flow was below the book value; and

jii. In the corresponding period of 2023, the
Group recorded an one-off government grant
of approximately HK$11.8 million and no such
government grant was recorded during the Period.
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Management Discussion and Analysis (Continued)

Impairment/(reversal) of long-term receivable

As of 30 June 2024, the Group had long-term receivables
arising from the Deferred Amount from the disposal of the
Chicago Project, which was closed in November 2020.
The Deferred Amount had two tranches as stipulated in
the membership interest purchase agreement in relation
to the disposal of Chicago Project. The first tranche of the
Deferred Amount (the “First Tranche Deferred Amount”)
amounted to approximately USD103.5 million which
had a maturity date of not later than 24 November 2023
(the “Initial Maturity Date”) and could be extended for
two successive one-year periods by the purchaser. The
outstanding amount of the First Tranche Deferred Amount
would earn interest on compound basis and be calculated
as below:—

(i) from completion date through and including the
day immediately preceding the first anniversary of
completion date, at a rate of 8%;

(ii) from the first anniversary of completion date
through and including the day immediately
preceding the second anniversary of completion
date, at a rate of 9%;

(iii) ~ from the second anniversary of completion date
through and including the day immediately
preceding the third anniversary of completion date,
at a rate of 10%; and

(iv) if the Initial Maturity Date of the first tranche
subordinated note is elected to be extended from
the third anniversary of completion date through
and including the Initial Maturity Date, at a rate of
15%.

The second tranche of the Deferred Amount (the “Second
Tranche Deferred Amount”) amounted to USD100
million which had a maturity date of not later than the
Initial Maturity Date and could also be extended for two
successive one-year periods by the purchaser.
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Management Discussion and Analysis (Continued)

ERENmEIN (&)

The outstanding amount of the Second Tranche Deferred
Amount would earn interest on compound basis and be
calculated as below:—

(i) from completion date through and including the
day immediately preceding the first anniversary of
completion date, at a rate of 3%;

(ii) from the first anniversary of completion date
through and including the day immediately
preceding the second anniversary of completion
date, at a rate of 5%;

(i)~ from the second anniversary of completion date
through and including the day immediately
preceding the third anniversary of completion date,
at a rate of 7%; and

(iv) if the Initial Maturity Date of the second tranche
subordinated note is elected to be extended from
the third anniversary of completion date through
and including the Initial Maturity Date, at a rate of
15%.

The Deferred Amount is secured by a mortgage on 37
condominium units of the Chicago Project. For further
details of the Chicago Project disposal and the repayment
terms of the Deferred Amount, please refer to the
Company announcements dated 30 July 2020, 17 August
2020, 25 November 2020 and 12 August 2024 and the
Company circular dated 29 September 2020.

In October 2023, the Company was notified by the
purchaser that it would exercise the extension rights
provided under the agreement in relation to the Chicago
Project disposal to extend the Initial Maturity Date for
the Deferred Amount. As such, the maturity date for the
Deferred Amount has been extended to November 2024.
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Management Discussion and Analysis (Continued)

The Group has performed an expected credit loss (“ECL")
analysis for its long-term receivables in relation to the
Deferred Amount from the disposal of the Chicago Project
as of 30 June 2024. Such ECL analysis was adopted
with the same valuation methodology as of 31 December
2023 and performed by an independent qualified valuer,
Cushman & Wakefield Limited. The ECL was estimated
on the basis of the full lifetime of the long-term receivable
with consideration of the future cash flow according to the
financial reporting standards.

The ECL analysis has also taken into account a potential
bulk sale of all unsold condominium units (the “Potential
Bulk Sale”), except for the 37 units mortgaged to the
Group as collateral for the Deferred Amount, which was
under discussion with a potential buyer as far as the
Group is aware as at the date of this report. The Company
was given to understand that the proceeds from the
Potential Bulk Sale will be used for repayment of other
loan of the debtor (and not the Deferred Amount) and
may not lead to any repayment of the Deferred Amount
of the Group following the Potential Bulk Sale. Hence, the
Group provided for an impairment loss of approximately
HK$984.4 million (or equivalent to approximately USD126
million) on the basis of the value of the 37 condominium
units mortgaged to the Group. The Company is closely
monitoring the situation and seeking professional advice
on the Group's possible action to reduce the financial
impact of the Potential Bulk Sale on the Group.

As a result of the above, as of 30 June 2024, the Group
had long-term receivable arising from the Deferred
Amount from the disposal of the Chicago Project of
approximately HK$868.1 million, as compared to
approximately HK$1,853.7 million as of 31 December
2023.
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Management Discussion and Analysis (Continued)

ERENmEIN (&)

Selling and administrative expenses

Selling and administrative expenses decreased by 7%
to approximately HK$62.9 million during the Period as
compared to HK$67.6 million for the corresponding
period in 2023. The ratio of selling and administrative
expenses over revenue also decreased to 12.8% for the
Period from 14.6% for the corresponding period in 2023.

Finance costs

Finance costs decreased by 5.4% to approximately
HK$10.5 million for the Period, as compared to
approximately HK$11.1 million for the corresponding
period in 2023, primarily due to partial repayment of a
loan from an intermediate holding company during the
Period.

Income tax expense

The Group reported income tax expense of approximately
HK$26.3 million for the Period, as compared to
approximately HK$40 million for the corresponding period
in 2023, primarily as a result of the decrease in the
Group's net profit during the Period.
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Management Discussion and Analysis (Continued)

(Loss)/profit for the period and (loss)/profit attributable
to equity holders of the Company

As a result of the foregoing, the following illustrates
the Group’s (loss)/profit for the period and (loss)/profit
attributable to equity holders of the Company during
the Period and the six months ended 30 June 2023
respectively: —

EEENmEAN (&)

HiM (8518) R RAEABEERA

ARG (B538) @Al
R At IR ) NRMA A E 2 85

(B518) /mﬂb(&ﬁ@jﬁéghﬁ
ADRRABERBE S _=FX
ﬁf—f—Ellt/\f.ﬁZ%{lE (EE?E) //JIEL
M=

Unaudited
RSB

For six months ended 30 June

BEAAZTHLAER

2024 2023 Changes
—E_mE B =f 2
HK$’000 HK$'000 HK$'000
FET FET FHET
(Loss)/profit attributable to:— MWFE BN
(§548) /%A« —
— Owners of the parent — BATEBA (514,941) 140,047 (654,988)
— Non-controlling interests — FEER R (380,650) 25,086 (405,736)
(Loss)/profit for the period HAR (§548) aF (895,591) 165,133 (1,060,724)

Net assets and equity attributable to equity holders of
the parent

Below table sets forth the net assets and equity

ﬁé#fﬁ&&’&?f'“i‘*ﬁkﬂgﬁfﬁ’

T%%Z?‘Jzkigﬁﬂljﬁﬁiv “HERA

attributable to equity holders of the parent of the Group as =+tHEZEZ=F+"B=+—HZ
at 30 June 2024 and 31 December 2023 respectively: — éé,@}@&l/\ FEEEE AEGRE
o

Unaudited Audited

REBEIZ KEZ

30 June 31 December

2024 2023

ZETME —E=F

AA=+E +-A=+—8

HK$'million HK$'million

BEET BEET

Total assets HMEE 3,543.2 4,552.6

Total liabilities =R 1,207.6 1,226.2

Net assets EEFE 2,335.6 3,286.4
Equity attributable to equity holders of B AT E&EIFA A

the parent FE(LHE S 2,180.4 2,708.0
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Management Discussion and Analysis (Continued)

ERENmEIN (&)

Liquidity, borrowing and financial resources

As at 30 June 2024, the Group’s cash (including

restricted bank balance) amounted to
HK$368.1 million as compared with

HK$359.2 million as at 31 December 2023. The table
below sets out the analysis of cash by currency type: —

approximately
approximately

REBEE ERRAHEEIR

RZE_MERAB=+H8H" ZK’S%I
ZzHRE (BEZBHRITER) 4
368,100,000 M —_FB_=F+_ ﬁ
=-+—HAI%%359,200,0007 7T ° TR
I REBBEDE RN | —

Unaudited Audited

RBEX KEZ

30 June 31 December

2024 2023

ZEIME “EC=fF

~NB=+H +ZB=+—H

(% to total cash) (% to total cash)

(GRS HEER) (LIBSMHEES)

Renminbi (“RMB”") AR%E TAR®)) 90 87
United States Dollar (“USD") ST (ESH)) 5 11
Hong Kong Dollar BT 5 2
Total W 100 100

As at 30 June 2024, the current ratio of the Group, which
is the quotient arrived at by dividing current assets by
current liabilities, was 1.3 as compared with 1.2 as at 31

December 2023.

As at 30 June 2024, the Group’s interest-bearing loan
amounted to approximately HK$2.5 million (as at 31

December 2023: HK$4.3 million) and
repayable on demand.

26 Wanda Hotel Development Company Limited
Interim Report 2024

=+—HAI®12°

BEX
such loan was
BRBEREREER-

RIEMOFERB=1tH ®x&EEZ
MENLEE BRI EERMURBIAGERT
SHEY A13 MR_E=ZF+-A4

R _MEAB=Z+H AEEN
#%2,500,000877T (MZZE ==
F£+"A=+—0H : 4,300,000 7T) ’ %



Management Discussion and Analysis (Continued)

The gearing ratios of the Group is calculated as follows: —

EEENmEAN (&)

FEBNEASBLERFENT  —

Unaudited Audited
REBEIZ KEZ
30 June 31 December
2024 2023

—E-NE S
NB=+H +t-HB=+—H
HK$’000 HK$'000
FHET FET
Total debts EF54E% 2,479 4,342
Less: Total cash and bank balances* P fﬁ%&fﬁﬁmﬁ% BRA* 368,059 359,169
Net cash el 365,580 354,827
Total equity “ErE s 2,335,632 3,286,433
Total assets WEE 3,543,209 4,552,607

Gearing ratios: BARBMELE=E:

Net debts over aggregate of net debts B FREMRLUBETFEF 48 Net Cash Net Cash
and total equity SiERER 2 HEFRE REF58
Net debts over total assets B FRERUEEE Net Cash Net Cash
HEFEE &R 5

*Including restricted cash
Foreign currency and interest rate exposure

During the Period, the Group’s business is principally
conducted in RMB. The functional currency of the
Group’s subsidiaries in the PRC is RMB and these
subsidiaries do not have significant monetary assets or
liabilities denominated in currencies other than their
respective functional currencies. The Group’s exposure to
currency risk primarily through the long-term receivable
and the amount payable to an intermediate holding
company that are denominated in USD. The Group
maintains a conservative approach to foreign exchange
exposure management. During the Period, the Group
did not use any financial instruments to hedge against
foreign currency exposure and the Group did not have any
hedging instruments outstanding as at 30 June 2024.
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Management Discussion and Analysis (Continued)

ERENmEIN (&)

As at 30 June 2024, the interest-bearing loan of
approximately HK$2.5 million of the Group was on a fixed
rate basis. Accordingly, the Group’s cost of borrowing was
not subject to interest rate risks. This is the Group’s policy
to monitor the suitability and cost efficiency of hedging
instruments in order to manage interest rate risks, if any.
The Group will prudently consider entering into currency
and interest rate hedging arrangements to minimise such
exposures if and when appropriate.

PLEDGE OF ASSETS

As at 30 June 2024, the Group had no pledge of its assets
(31 December 2023: Nil).

CHANGES IN SHARE CAPITAL

There are no changes in the Company’s share capital
during the Period.

CONTINGENT LIABILITIES

Details of the contingent liabilities of the Group are set out
in note 18 to the financial statements in this report.

SIGNIFICANT INVESTMENTS AND
MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES AND ASSOCIATED COMPANY

The Group had no significant investment and material
acquisition or disposal of subsidiaries and associated
companies during the Period.

MATERIAL EVENTS AFTER THE REPORTING
PERIOD

There have been no significant investment and matters
that have occurred subsequent to the reporting date
which have significantly affected, or may significantly
affect the Group’s operations, results or state of affair.
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Management Discussion and Analysis (Continued)

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

No director of the Company (“Director”) has the right to
acquire shares or debentures of the Group.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2024, the Group had around 756 full time
employees, who are located in the PRC (including Hong
Kong) and the United States of America.

During the Period, the Group remunerated its employees
based on their performance, experience and the prevailing
market salaries. Performance bonuses were granted on
a discretionary basis. Other employee benefits included
insurance and medical cover, subsidized educational and
training programs.

INTERIM DIVIDEND

The Directors did not recommend the payment of an
interim dividend for the Period (six months ended 30 June
2023: Nil).

OUTLOOK

With the recovery of the economy in the PRC, we
expect that the domestic tourist market in the PRC
will continue to grow in the coming years. The Group
will closely monitor the performance of our business
operations. Moreover, the Group will continue to expand
its hotel network and plan to add 42 new hotels in 2024.
The Group will continue to prudently seek profitable
investment opportunities, further expand the Group’s
sources of revenue, enhance the Group’s profitability and
maximize return for the shareholders of the Company.

EEENmEAN (&)

EFXWBRO NGRS ZERN

BEAARESE (MEE) AEFENK
BEAEE R EERE -

BT R#HMEER

RIZB_MFHRA=1+H AEEKH
Bl (BiEER) REXHBREREAHLER
N756LEMES

IRAHRRE > ANEE R B TRIR KR &R h
ST B TR MARREALZHIEB
BEEGT  HMES RN SIERER KRR
FER B R R ARTIERAR -

AR S

EETEZREAPHZHERE (&
EIE-FARB=1THLAEA

") °

RE

FEEPREQRER  RATAHIRRESE
| B P ik 288 T 4B R R A TR o A E
SEUNERRMEBEENRR UL
S R E B IR SR FUAE 4848 0 5t
BN T MEMRIEA25A[E - A EH
REBEBEYEREFRERS  EER
ARAER W RIR RBA T EEETSE
710 MR AR B R ERF mmAAC

BEEEREARAE 29
—E-mERARE



Other Information
Hth&ER

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES

As at 30 June 2024, the interests of the Directors, the
chief executives and their associates in the ordinary
shares of the Company and its associated corporations
(within the meaning of Part XV of the Securities and
Futures Ordnance (“SFQ")), as recorded in the register
maintained by the Company pursuant to Section 352 of
the SFO, or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”), pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”), were as follows:

(1) Interests in shares of Dalian Wanda Commercial
Management Group Co., Ltd (“DWCM”) (Note 1)

EERTETHABZAS

RIBZWMFERA=1+H BEATR
BESF KR (TS5 RAEMRFA)
$3021% 2 FRE M7 E < & 5C Mt P sc &%
HIREEBMERZFMARAT (MHHR
PRy 5B £ RA (TEmARAL) KiExC3
PR#i EHETAERETESRIEH
RAESFR (MRESFR) MAERRE K
R EF EEBTHRABRRE 5
BARKTABREBRKEZR (E&RE
FREAGHRGISEXVED) < BEk
LI

(1) RREREBEEESEERG
BRAR (TREBEREE
) Riphz i (FsEL)

Approximate
percentage of

30

Interest in the issued

Long position/  Capacity/Nature shares of  share capital

Name of Director Short position of interest DWCM of DWCM

mRESE

RREBE [SES-$5

HWEEE BRETREZ

EENA Ba Re 515 #attE Rz s AL

Mr. He Zhiping Long Beneficial owner 150,000,000 0.55%
AETEE S BmEAA

Mr. Liu Yingwu Long Beneficial owner 9,600,000 0.04%
BIEE Tt 5 BmEAA
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Other Information (Continued)

Interests in underlying shares of DWCM (Note 1) (2)

H&EH (&)

RAREREREEERRRG

Rz (FizEl)
Approximate
Interest in percentage
underlying  of the issued
Long position/  Capacity/Nature shares of  share capital
Name of director Short position of interest DWCM of DWCM
RAEEE HAESE
HEEE [SES-§:
RN BRETRAZ
Exgs Br/ KR 515/ HEtE ZHxE  HBOBESH
(Note 2)
GED)
Mr. Ning Qifeng Long Beneficial owner 36,000,000 0.13%
(Note 3)
EEHESLE A B@EA A (MIE3)
Mr. Zhang Lin Long Beneficial owner 72,000,000 0.27%
(Note 4)
RERLE 5= BmEA A (H54)
Mr. Han Xu Long Beneficial owner 36,000,000 0.13%
(Note 5)
EoylEpte s 59 Bm#B A (fF5E5)
Notes: BEE -

(1) DWCM, being an indirect holding company
of the Company, is an associated company of
the Company under Part XV of the SFO. The
calculation is based on the total number of
27,164,085,600 shares in issue as at 30 June

2024.

(2) The percentage represents the number of
underlying shares interested divided by the number
of DWCM'’s issued shares as at 30 June 2024.

(1) TR 58 %5 K HA B 1R I SE X VB
FATZEBERATDAER
ERECELEATNZHER
BlostELERR T ZME
NA=ZTHEBTRHEHR
27,164,085,6000&3 17 °

) ZEDLLIEHEAE R 2 B
MYERUAESEEXER
RIEZMFESRA=+HZE
BITRIDEE ©
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Other Information (Continued)
HtER (48)

(3) Mr. Ning Qifeng is interested in the underlying
shares of DWCM through his 7.78% interest as
a limited partner of a limited partnership that
beneficially owns those shares in DWCM.

(4) Mr. Zhang Lin (i) beneficially owns 12,000,000
shares in DWCM; and (ii) is interested in
60,000,000 shares of DWCM through his 5.14%
interest as a limited partner of a limited partnership
that beneficially owns those shares in DWCM.

(5) Mr. Han Xu (i) beneficially owns 26,400,000 shares
in DWCM; and (ii) is interested in 9,600,000 shares
of DWCM through his 0.82% interest as a limited
partner of a limited partnership that beneficially
owns those shares in DWCM.

Save as disclosed above, as at 30 June 2024, none of
the Directors and chief executive of the Company had
any interests or short positions in any shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which have been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which the
Directors and chief executive of the Company were taken
or deemed to have under such provisions of the SFO);
or which have been entered in the register maintained
by the Company pursuant to Section 352 of the SFO; or
which have been notified to the Company and the Stock
Exchange pursuant to the Model Code.
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Other Information (Continued)
HihEr (48)

INTERESTS AND SHORT POSITIONS OF BIEE S REIGRFIERKEZ
SHAREHOLDERS DISCLOSEABLE UNDER RERESRRA
THE SFO

As at 30 June 2024, so far as was known to the Company, R-ZE_WENNB=+H A AEFF
the following persons (other than the Directors and chief HOoMUTFAL ESERAQNBEETHA
executive of the Company) had interests or short positions BN RRRD RABREKRD P ERIRE
in the shares and underlying shares which would fall to be E5 RS & B SEXVE 5533615 B R 2
disclosed to the Company pursuant to section 336 of Part NEFBZERI KA HEZHEE
XV of the SFO, or were, directly or indirectly, interested BAEWRSEMNTETABR NN EAER
in 5% or more of the nominal value of any class of share ERRE AR ZERRAE LREZEM
capital carrying rights to vote in all circumstances at BRI RAEESBIA EZHIKA -

general meetings of any member of the Group:

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
RERF RERF
FR 17 B A R BRTREZ
4/ 0% e/ %E  ah/BERE BahLbA BHER
Wanda Commercial Properties Short Beneficial owner (Note 1) 3,065,043,100 65.04%
Overseas Limited
(“Wanda Overseas”)
BERLHERIERAT *E BREAA (1)
(&)
Wanda Real Estate Short Interest in controlled corporation (Note 2) 3,055,043,100 65.04%
Investments Limited
BEMERERRAT *E REEsIABZ e (H32)
Wanda Commercial Properties Short Interest in controlled corporation (Note 3) 3,055,043,100 65.04%
(Hong Kong) Ltd. (“Wanda HK")
BEBZNE BB FRAT *E RREMEEZ B (H:3)
=5-25:0)
DWCM Group Short Interest in controlled corporation (Note 4) 3,055,043,100 65.04%
AEEEHEERER *E REETER 2 B (54)
Dalian Wanda Group Short Interest in controlled corporation (Note 5) 3,055,043,100 65.04%
AEEEER *E REEEIEEZ B (525)
Dalian Hexing Investment Co., Ltd. ~ Short Interest in controlled corporation (Note 6) 3,005,043,100 65.04%
(“Dalian Hexing")
AEARRERRAT *E REEEEBZ B (Hi6)

(TREER))
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Other Information (Continued)

Hth&EH (&)

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
RERF RARF
13 RARBA ERfTREZ
#4921 R/ %E B/ BEkE bl BHER
Mr. Wang Jianlin Short Interest in controlled corporation (Note 7) 3,065,043,100 65.04%
TRMEE *E REEEIABZ B (H57)
UBS Group AG Long Interest in controlled corporation (Note 8) 3,065,663,497 65.05%
#E REEEIAE 2 i (H38)
UBS AG Long Beneficial owner (Note 8) 3,055,044,300 65.04%
#E Baka A (:28)
UBS Switzerland AG Long Beneficial owner (Note 8) 619,197 0.01%
#E BaiEAA (f:8)
Temasek Holdings Long Interest in controlled corporation (Note 9) 3,005,043,100 65.04%
(Private) Limited
#E RS EEIEE 2 B (529)
Tembusu Capital Pte. Ltd. Long Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
#E REETIEBZ B (1529)
Pilatus Investments Long Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
Pte. Ltd.
#E REEEIAEZ B (H559)
Seviora Holdings Long Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
Pte. Ltd.
ERBERERMABTRAT i} REESIAB 2 B (139)
SeaTown Holdings Long Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
Pte. Ltd.
e REETIEB 2 B (529)
SeaTown Capital Pte. Ltd. Lon, Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
i REEFIAEZ B (H39)
SeaTown Investments Long Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
Pte. Ltd.
e RS IR 2 B (11529)
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Other Information (Continued)
HihEr (48)

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
RERF RARE
F& 17 ReAd AR BRIREZ
#4928 R/ %E A/ BEkE iz s BHERL
SeaTown GP Pte. Ltd. Long Interest in controlled corporation (Note 9) 3,065,043,100 65.04%
i) REEEAB 2 B (H39)
SeaTown Private Long Interest in controlled corporation (Note 9) 3,065,043,100 65.04%
Strategies GP Pte. Ltd.
#E REEEIEB 2 B (H59)
SeaTown Holdings International Long Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
Pte. Ltd.
Pz RERAABRAT #E REEHIAE 2 L (H59)
SeaTown Private Long Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
Strategies GP Il Pte. Ltd.
#e PGBz #R (H59)
SeaTown Singapore Long Interest in controlled corporation (Note 9) 3,055,043,100 65.04%
Feeder Fund LP (“STSFF")
#E REEEIEB B (1529)
SeaTown Private Credit Long Interest in controlled corporation (Note 9) 3,065,043,100 65.04%
Feeder Fund LP (“STPCFF")
#E REEEIEB 2 B (529)
SeaTown Private Credit (Cayman) Long Interest in controlled corporation (Note 9) 3,005,043,100 65.04%
Feeder Fund Il LP (“STPCFFII")
#E R 4 (HE9)
SeaTown Private Credit Master Fund ~ Long Beneficial owner (Note 9) 3,055,043,100 65.04%
(“STPCMF")
#E BaiAA (:9)
SeaTown Private Credit Master Fund I Long Beneficial owner (Note 9) 3,055,043,100 65.04%
(“STPCMFII")
i BmA A (1159)
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Other Information (Continued)

Hth&EH (&)

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
RERF RARF
13 RARBA ERfTREZ
#4921 R/ %E B/ BEkE bl BHER
Deutsche Bank Aktiengesellschaft Long Interest in controlled corporation (Note 10) 3,055,044,300 65.04%
#e PGB # (H510)
DB Valoren S.ar.l. Long Interest in controlled corporation (Note 10) 3,065,044,300 65.04%
#E RS EEIAE i (1510)
Deutsche Asia Pacific Holdings Long Interest in controlled corporation (Note 10) 3,055,044,300 65.04%
Pte Ltd
i) REEEIAE 2 i (H510)
DB Trustees (Hong Kong) Limited Lon, Beneficial owner (Note 10) 3,055,044,300 65.04%
ERSETL BB BRAT i} BREAR A (H:10)
Orchard Global Asset Management Long Interest in controlled corporation (Note 11) 3,055,044,300 65.04%
LLP
iy REEEIAE 2 #i (W11
TSCO Lending Fund ICAV Lon Beneficial owner (Note 11) 3,005,044,300 65.04%
i) BaEAA (11
Tso Holdings (UK) Limited Long Beneficial owner (Note 11) 3,055,044,300 65.04%
#E BEEAA (311)
TAIGA Special Opportunities LCR LP - Lon; Beneficial owner (Note 11) 3,055,044,300 65.04%
#E Baks A (1)
Tahan Capital Management Pte. Ltd.  Long Interest in controlled corporation (Note 12) 3,055,044,300 65.04%
i REEEIAE 2 #i (H5E12)
TAIGOF Credit Opportunities Limited  Lon; Beneficial owner (Note 12) 3,055,044,300 65.04%
i) BaiAA (6:12)
Tahan Asia Balanced Fund Lon, Beneficial owner (Note 12) 3,055,044,300 65.04%
#E BiEEAA (:12)
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Other Information (Continued)

H&EH (&)

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
RERF RARE
13 RAR B ERfTREZ
#4928 R/ %E A/ BEkE iz s BHERL
Mr. Chen Chang Wei (“Mr. Chen”) Long Beneficial owner and held by controlled corporation 278,098,230 5.92%
(Note 13)
REBREE (REE) #E BiA \RAZEHZESE (:13)
Long Interest of spouse (Notes 14) 23,600,000 0.50%
#E EeBHe (H514)
Ms. Chan Sheung Ni Long Beneficial owner 23,600,000 0.50%
BRMEL T i BaiAA
Long Interest of spouse (Note 13) 278,098,230 5.92%
e EE#E (1E13)
Ever Good Luck Limited (Note 15) Long Beneficial owner 73,860,230 1.57%
Ever Good Luck Limited (Fit3£15) #e BakEBA
Long Trustee 204,237,300 4.35%
#e ZFEA

Notes:

(1)

(2)

(3)

On 11 January 2023, Wanda Overseas has pledged all its
3,055,043,100 ordinary shares of the Company in favour
of UBS Group AG as security agent for the secured parties,
in respect of a loan extended to Wanda Culture Holding
Co. Limited extend by a group of leader including STPCMF
and STPCMF II. Please refer to the announcement of the
Company dated 12 January 2023. Mr. Zhanglin, being a
Non-executive Director, is a director of Wanda Overseas.

Wanda Real Estate Investments Limited holds more than
one-third of the issued shares of Wanda Overseas and
is therefore deemed to have an interest in the shares
and underlying shares of the Company in which Wanda
Overseas is interested. Mr. Zhanglin, being a Non-executive
Director, is a director of Wanda Real Estate Investment
Limited.

Wanda HK holds more than one-third of the issued
shares of Wanda Real Estate Investments Limited and is
therefore deemed to have an interest in the shares and
underlying shares of the Company in which Wanda Real
Estate Investments Limited is deemed to be interested. Mr.
Han Xu, being a non-executive Director, was a director of
Wanda HK.

(2)

WZEZ=5—8F+—H8>8&85%
EmM&—HERA (BFESTPCMF &
STPCMF |1) MEEXCIERBRAF
BFIERRIEFRLLUBS Group AG (fE%A
KIS WIRFRRIE) A2 m AERER
EE’J%‘ZM 055,043,100 A A B & 48
RoBE2BA AR HA TS =F—
B+_HMAS JERITERRRSCE
ABEBIZES-

BEMERBEARARFABBR=S
Z—BEBICETRM FALERS
RARE (BESIMEHTHEA D) 2
B9 e ARBARRAD R A #E 2 o JERITE
ERREEABEMERERFRAA
ZEE-

BEEARABRB= N —BEME
REAFRABEETRG  HILRRR
RARE @EMEREBRAB MR
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Other Information (Continued)
HtER (48)

(4)

(5)

(6)

(7)

(8)

9)

38

DWCM Group holds more than one-third of the issued
shares of Wanda HK and is therefore deemed to have
an interest in the shares and underlying shares of the
Company in which Wanda HK is deemed to be interested.
Mr. Ning Qifeng, being an Executive Director, is a chief vice
president of DWCM Group.

Dalian Wanda Group holds more than one-third of the
issued shares of DWCM Group and is therefore deemed
to have an interest in the shares and underlying shares
of the Company in which DWCM Group is deemed to be
interested. Mr. Zhang Lin, being a Non-executive Director,
is a director of Dalian Wanda Group.

Dalian Hexing holds more than one-third of the issued
shares of Dalian Wanda Group and is therefore deemed to
have an interest in the shares and underlying shares of the
Company in which Dalian Wanda Group is deemed to be
interested.

Mr. Wang Jianlin holds more than one-third of the issued
shares of Dalian Hexing and is therefore deemed to
have an interest in the shares and underlying shares of
the Company in which Dalian Hexing is deemed to be
interested.

Each of UBS AG and UBS Switzerland AG is wholly owned
by UBS Group AG. Therefore UBS Group AG is deemed to
be interested in the shares of the Company in which each
of UBS AG and UBS Switzerland AG is interested.

STPCMFII is wholly owned by STPCFFII, and STPCFFII
is owned as to 65% by Pilatus Investments Pte. Ltd.,
25% by Seviora Holdings Pte. Ltd., and 10% by SeaTown
Investments Pte. Ltd. STPCFFIl's general partner is
SeaTown Private Strategies GP Il Pte. Ltd., which is wholly
owned by SeaTown Holdings Pte. Ltd.

STPCMF is wholly owned by STPCFF, and STPCFF is
owned as to 66.83% by STSFF and 11.79% by SeaTown
Investments Pte. Ltd. STPCMF’s general partner is
SeaTown Private Strategies GP Pte. Ltd., which is wholly
owned by SeaTown Holdings Pte. Ltd. STSFF is owned
as to 73.34% by Pilatus Investments Pte. Ltd., 26.26%
by SeaTown Investments Pte. Ltd. and 0.4% by SeaTown
Holdings International Pte. Ltd. STSFF's general partner is
SeaTown GP Pte. Ltd., which is wholly owned by SeaTown
Holdings Pte. Ltd. SeaTown Holdings International Pte.
Ltd. is wholly owned by SeaTown Capital Pte. Ltd., which is
wholly owned by SeaTown Holdings Pte. Ltd.
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STPCMFEASTPCFFE & #EH > TiSTPCFF
D RIFSTSFFRSeaTown Investments
Pte. Ltd.#%5E66.83%/%11.79% & o
STPCMFHIEEEH A ASeaTown
Private Strategies GP Pte. Ltd.> M#&#&
fSeaTown Holdings Pte. Ltd. & &%
5 o STSFF43 Bl HPilatus Investments
Pte. Ltd.~SeaTown Investments Pte. Ltd.
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(10)

(11)

(12)

SeaTown Holdings Pte. Ltd. is wholly owned by Seviora
Holdings Pte. Ltd., which is in turn wholly owned by Pilatus
Investments Pte. Ltd. Pilatus Investments Pte. Ltd. is wholly
owned by Tembusu Capital Pte. Ltd., which is wholly owned
by Temasek Holdings (Private) Limited.

By reason of the aforesaid relationships, Temasek
Holdings (Private) Limited, Tembusu Capital Pte. Ltd.,
Pilatus Investments Pte. Ltd., Seviora Holdings Pte. Ltd.,
SeaTown Holdings Pte. Ltd., SeaTown Capital Pte. Ltd.,
SeaTown Investments Pte. Ltd., SeaTown GP Pte. Ltd.,
SeaTown Private Strategies GP Pte. Ltd., SeaTown Holdings
International Pte. Ltd., SeaTown Private Strategies GP Il
Pte. Ltd., STSFF, STPCFF and STPCFFII are deemed to be
interested in the shares of the Company which STPCMF
and STPCMFII are interested in.

DB Trustees (Hong Kong) Limited is wholly owned by
Deutsche Asia Pacific Holdings Pte Ltd, which is in turn
wholly owned by DB Valoren S.a r.l.. DB Valoren S.a r.l.
is wholly owned by Deutsche Bank Aktiengesellschaft.
Therefore, Deutsche Bank Aktiengesellschaft, Deutsche
Asia Pacific Holdings Pte Ltd and DB Valoren S.a r.l. are
deemed to be interested in the shares of the Company in
which DB Trustees (Hong Kong) Limited is interested in.

Orchard Global Asset Management LLP is the investment
manager of and controls each of TSCO Lending Fund
ICAV, Tso Holdings (UK) Limited, and TAIGA Special
Opportunities LCR LP. Therefore, Orchard Global Asset
Management LLP is deemed to be interested in the shares
of the Company in which each of TSCO Lending Fund
ICAV, Tso Holdings (UK) Limited, and TAIGA Special
Opportunities LCR LP is interested in.

Tahan Capital Management Ptd. Ltd. is the investment
manager of and controls each of TAIGOF Credit
Opportunities Limited and Tahan Asia Balanced Fund.
Therefore, Tahan Capital Management Pte. Ltd. is deemed
to be interested in the shares of the Company in which
each of TAIGOF Credit Opportunities Limited and Tahan
Asia Balanced Fund is interested in.

Other Information (Continued)

(10)

1y

(12)

H&EH (&)

SeaTown Holdings Pte. Ltd. 32 Bs51E
RIABRARNEZEREE  MEEH
Pilatus Investments Pte. Ltd.Z2E& %A o
Pilatus Investments Pte. Ltd.FiTembusu
Capital Pte. Ltd.2 & %A > MEEH
Temasek Holdings (Private) LimitedZ® &
R

EH X EAREA% > Temasek Holdings
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Other Information (Continued)
Hih&ER (48)

(13)  As at 30 June 2024, Mr. Chen was deemed to have a
long position of 301,698,230 Shares, of which (i) 200
Shares were beneficially and legally owned by him, (ii)
204,237,800 Shares were held on trust for him by Ever
Good Luck Limited (“Ever Good"), (iii) 73,860,230 Shares
were beneficially owned by Ever Good, and (iv) 23,600,000
Shares were held by his spouse, Ms. Chan Sheung Ni, as
beneficial owner.

(14)  Ms. Chan Sheung Ni is the spouse of Mr. Chen. Ms. Chan
Sheung Ni is therefore deemed to have an interest in the
shares of the Company in which Mr. Chen is interested.

(15)  The entire issued share capital of Ever Good is ultimately
owned by Mr. Chen and Mr. Chen is the sole director of
Ever Good. See note (10) in the section headed Other
information - Discloseable interests and short positions of
shareholders under the SFO” in this interim Report.

SHARE SCHEMES

The Company did not have any effective share schemes
as at 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company'’s listed
securities during the Period.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as its own
code of conduct regarding securities transactions by the
Directors. Following specific enquiry by the Company, all
Directors have confirmed that they have complied with the
required standard as set out in the Model Code during the
Period.

DISCLOSURE PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Since the date of publication of the latest annual report
of the Company, there is no information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE AND LISTING RULES

Except for deviation from the code provision C.2.1 of the
Corporate Governance Code (the “CG Code”) as stipulated
in Appendix C1 of the Listing Rules as explained below,
the Company has complied with the CG Code during the
Period.

Mr. Ning Qifeng (“Mr. Ning”) was appointed as an
executive Director on 17 November 2017 and appointed
as chairman of the Company (the “Chairman”) on 22
April 2021. Prior to his appointment as the Chairman on
22 April 2021, although the Company has not appointed
a chief executive officer, the duties of the chief executive
officer have been performed by Mr. Ning. With Mr. Ning's
appointment as the Chairman, such practice deviates
from code provision C.2.1 of the CG Code. Considering
that the Group’s business has been in line with its
clear strategic direction and the fact that Mr. Ning has
demonstrated suitable management and leadership
capabilities along with his thorough understanding of the
Group's business and strategy since his appointment as
an executive Director in 2017, the Board believes that
vesting the role of the Chairman and the duties of a chief
executive officer in Mr. Ning can facilitate the execution
of the Group’s business strategies and boost effectiveness
of its operation. Therefore, the Board considers that the
deviation from code provision C.2.1 of the CG Code will
not be inappropriate in such circumstance. In addition,
under the supervision of the Board, comprising one other
executive Director, two non-executive Directors and three
independent non-executive Directors, the Board believes
that it is appropriately structured with balance of power
to provide sufficient checks to protect the interests of the
Company and the shareholders of the Company.

Other Information (Continued)
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Other Information (Continued)
Hih&ER (48)

REVIEW OF INTERIM RESULTS BY THE
AUDIT COMMITTEE

The Company has established the audit committee of the
Company (the “Audit Committee”) with written terms of
reference in accordance with the requirements of the CG
Code. Its primary function is to assist the Board in fulfilling
its oversight responsibilities by reviewing the Group’s
financial information, systems of risk management,
internal controls and the external audit process. The Audit
Committee comprises three independent non-executive
Directors, namely Mr. He Zhiping, Dr. Teng Bing Sheng
and Dr. Chen Yan.

The Audit Committee meets regularly with the Company’s
senior management and the Company’s auditors to
consider the Company’s financial reporting process, the
effectiveness of internal controls, the audit process and
risk management.

The Audit Committee has reviewed the Group’s financial
statements for the Period and has discussed the financial
related matters with the Company’'s management and
external auditors.
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Report on Review of Interim Condensed Consolidated

g
EY:

To the board of directors of
Wanda Hotel Development Company Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated
financial information of Wanda Hotel Development Company
Limited (the “Company”) and its subsidiaries (the “Group”)
set out on pages 45 to 80 which comprises the interim
condensed consolidated statement of financial position
as at 30 June 2024 and the related interim condensed
consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the six-
month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 Interim Financial Reporting (“HKAS 34”") issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”"). The directors of the Company are responsible
for the preparation and presentation of this interim
condensed consolidated financial information in accordance
with HKAS 34. Our responsibility is to express a conclusion
on this interim condensed consolidated financial information
based on our review. Our report is made solely to you, as a
body, in accordance with our agreed terms of engagement
and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.

Financial Information
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Report on Review of Interim Condensed Consolidated

Financial Information (Continued)
hERS AR S BT BRI EBRRE (8)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity issued by the HKICPA. A review of interim
condensed consolidated financial information consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim condensed consolidated
financial information is not prepared, in all material respects,
in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

28 August 2024
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Interim Condensed Consolidated Statement of Profit or Loss

PHIMBRGRSIRE R

For the six months ended 30 June 2024 #HZEZZ ZPUFEB=1+HIE/NER
(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBE5N > LB TTHITR)

Unaudited
RBEIZ
Six months ended 30 June
HESRNB=1+HLAKER

2024 2023
ZEIE =
Notes $’000 $'000
B 5 T Fr
Revenue Wz 4 492,954 464,089
Cost of sales THE A (273,820) (241,104)
Gross profit EH 219,134 222,985
Other (expense)/income and Hith (B2 IRA K
gains, net Wi s > 3B 5 (30,405) 59,185
(Impairment)/reversal of EHRAFEWERIE CRiE)
impairment of long-term A E R E
receivable 13(c) (984,449) 3,372
Net valuation loss on investment & &Y (EEEE
properties HER 11 - (1,102)
Selling expenses SHERX (7,815) (7,652)
Share of losses of joint ventures FE{L & & E¥EE (181) (672)
Administrative expenses TERZ (55,134) (59,900)
Finance costs EE=g0%N 7 (10,461) (11,056)
(Loss)/profit before tax BR#A (B538) &R 6 (869,311) 205,160
Income tax expense gz 8 (26,280) (40,027)
(Loss)/profit for the period HAR (B538) m A (895,591) 165,133
Attributable to: MTFEIEREM, -
Owners of the parent [SYNETEZZ= DN (514,941) 140,047
Non-controlling interests JEERR (380,650) 25,086
(895,591) 165,133
(Loss)/earnings per share BAREERFEA
attributable to ordinary FEE=RR (B518)
equity holders of the parent BH) (B
(HK cents) 9
Basic and diluted BEARREE (11.0) 3.0

HEEERRARAR 45
—E-mERARE



Interim Condensed Consolidated Statement of Comprehensive Income
FHAEAA S 2 EBAR

For the six months ended 30 June 2024 #HZEZZZPUFEB=1+HIENEA

(Expressed in Hong Kong dollars unless otherwise indicated) (F&% & sEBR9N LB THIR)

Unaudited
RBEIZ
Six months ended 30 June
HEANB=1+HLKER

2024 2023
ZEIE =
$’000 $'000
F7 Fi
(Loss)/profit for the period HAR (B548) i&# (895,591) 165,133
Other comprehensive loss Hth2EEE
Other comprehensive loss that ~ EH#&HiRn] E D48
may be reclassified to profitor st AB@IRZ Hh
loss in subsequent periods: 2HEEE !
Exchange differences on HEBINER
translation of foreign PEREER
operations (15,348) (67,687)
Other comprehensive loss HHEM2EESER
for the period, net of tax (30 1E) (15,348) (67,687)
Total comprehensive (loss)/ HE2E (B8)
income for the period IR A4B%E (910,939) 97,446
Attributable to: UTEIEEM
Owners of the parent BABERBA (527,644) 87,040
Non-controlling interests PR R (383,295) 10,406
(910,939) 97,446
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Interim Condensed Consolidated Statement of Financial Position

PHIGERAR & M AR &

At 30 June 2024 MRZ_Z_MFEB=+H

(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBA5N > LB TTHITR)

Unaudited Audited
RISEZ EEZ
30 June 31 December
2024 2023
TEE —E_=F
~NB=+H +=-BA=+—H
Notes $'000 $'000
i S Tt
NON-CURRENT ASSETS FERBEE
Property, plant and equipment — #)% ~ BRE KR 5 10 127,034 143,356
Investment properties KREYE 11 1,369,625 1,379,375
Right-of-use assets ERAEEE 264,173 291,082
Intangible assets EREE 25,140 18,082
Investments in joint ventures REEPEZLE 999 856
Long-term receivable RHAFE W FIE 13 896,155 1,878,971
Deferred tax assets FIERIBEE 85,658 79,376
Total non-current assets BB EEE 2,768,784 3,791,098
CURRENT ASSETS MENEE
Inventories =y 459 434
Trade and bills receivables B 5 rEWERIE R
FE U ZE % 12 208,948 189,110
Contract assets EHNEE 89,955 97,818
Prepayments, other receivables FE{J 3118 « EL{thFEUL
and other assets MEREMEE 13 106,259 110,381
Income tax recoverable A YR BT8R 745 4,597
Restricted bank balance ZPRHIIRIT AL BR 14 13,663 13,021
Cash and cash equivalents BERIREEEY 14 354,396 346,148
Total current assets REEEHRE 774,425 761,509
CURRENT LIABILITIES mEaE
Trade payables, other payables £ 5 FE{IFRIE
and accruals HT‘@WEHTAIEEZ
Ext&EA 15 355,696 413,506
Contract liabilities aHBaE 109,619 109,998
Receipts in advance yalk T Ia 10,577 9,842
Loans from an intermediate —Fﬁqjlaﬁ}“ﬂ"’\
holding company = 16 2,479 4,342
Lease liabilities HEAE 25,576 25,566
Income tax payables FEATFR1SHR 91,298 91,205
Total current liabilities mEEEEE 595,245 654,459
NET CURRENT ASSETS REEEFE 179,180 107,050
TOTAL ASSETS LESS BEERTHERE
CURRENT LIABILITIES 2,947,964 3,898,148
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Interim Condensed Consolidated Statement of Financial Position (Continued)
FHEI RS SMBERRER (8)

Unaudited Audited
REEBEIZ KEZ
30 June 31 December
2024 2023
—E-NE ==
~NB=+H +t-H=+—H
Notes $’000 $'000
(= T FT
NON-CURRENT LIABILITIES  JEREH&E
Contract liabilities EHEaE 120,893 107,771
Lease liabilities HEERE 318,462 329,626
Deferred tax liabilities IRIERIEEE 172,977 174,318
Total non-current liabilities ERSHEEREE 612,332 611,715
Net assets BEEFE 2,335,632 3,286,433
EQUITY R
Equity attributable to BABEEA
owners of the parent FE(L iR
Share capital [RZN 17 469,735 469,735
Retained earnings fREE i A 327,335 842,276
Other reserves HithfmE 1,383,304 1,396,007
2,180,374 2,708,018
Non-controlling interests JEIERG S 155,258 578,415
Total equity B 2,335,632 3,286,433
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Interim Condensed Consolidated Statement of Changes in Equi

(EE

(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBE5N > LB TTHITR)

=+H1EI%

\

7

HEZTZ TGS,

For the six months ended 30 June 2024
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Interim Condensed Consolidated Statement of Changes in Equity (Continued)
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Interim Condensed Consolidated Statement of Cash Flows
FHIS SRS IRERER

For the six months ended 30 June 2024 #HZEZZ ZPUFEB=1+HIE/NER

(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBE5N > LB TTHITR)

Unaudited
REBEZ
Six months ended 30 June
BESNB=1+HLAKER

2024 2023
—ENE =
$'000 $'000
SFoe Tt
Operating activities R EE)
Cash generated from/(used in) SRR, (FTA) 2
operating activities HE 140,005 (67,505)
Taxes paid BNRIE (28,694) (24,090)
Net cash flow generated from/ KEEBFRE S (FrA) Z
(used in) operating activities REREPEE 111,311 (91,595)
Investing activities KREEE
Purchase of items of property, BEYE BMENREER
plant and equipment (1,556) (12,632)
Bank interest received BWERITHIE 1,195 4,884
Decrease in time deposits with A EBBE =18 ZEH
maturity of more than three months 2=k 2D - 67,170
Proceeds from disposal of items of HEWX -BMEMZBEEEZ
property, plant and equipment P18 718 4 =
Capital contribution to a joint venture A& & FE (329) =
Additions to intangible assets REBRTEE (3,548) (1,006)
Net cash flow (used in)/generated X ;%% (FiA) Frig2
from investing activities BERhaE3HE (4,234) 58,416
Financing activities LSRR
Dividends paid to a non-controlling Bt —RIEIZRRERKRE
shareholder - (61,066)
Repayment of interest payable to an &8 fE{f — IR IR AT
intermediate holding company FE (71) (71,529)
Repayment of loans from an BE—EPEERARER
intermediate holding company (1,863) (5,222)
Decrease in amounts due to an B — R R R A B RIE
intermediate holding company T (69,273) (398,906)
Principal portion of lease payments fA& iz A& 28D EAT
and interest paid IPS (23,503) (25,885)
Net cash flow used in financing EEEFFAZIRENRE
activities BRE (94,710) (562,608)
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Interim Condensed Consolidated Statement of Cash Flows (Continued)
FHISPRGEERERER (8)

Unaudited
RBEIZ
Six months ended 30 June
HEANB=1+HLKER

2024 2023
ZEIE =
$’000 $'000
T T
Net increase/(decrease) in cash and IREKRIWESLEWEM,
cash equivalents (R 258 12,367 (595,787)
Cash and cash equivalents at R—A—HZREK
1 January RELEEY 346,148 1,000,541
Effect of foreign exchange rate EEREgFH T E
changes (4,119) (33,033)
Cash and cash equivalents at WARB=+HZRER
30 June ReEZEY 354,396 371,721
Analysis of balances of cash HeRFREEEMEHROR
and cash equivalents
Cash and bank balances B MIRTTHERR 368,059 384,519
Less: Restricted cash A RRHIIRE (13,663) (12,798)
Cash and cash equivalents as SRR P HAGPRAR &
stated in the interim condensed HERERZAER
consolidated statement of cash REEED
flows 354,396 371,721
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Notes to Interim Condensed Consolidated Financial Information

RIS MBS B R

30 June 2024 —ZPOFENA=+H

(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBA5N > LB TTHITR)

CORPORATE INFORMATION

The Company is a limited liability company
incorporated in Bermuda. The registered office of
the Company is located at Victoria Place, 5th Floor,
31 Victoria Street, Hamilton HM10, Bermuda.

The Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) are
principally engaged in hotel operation and
management, hotel design and construction
management services and investment properties
leasing in the People’s Republic of China (the
“PRC”) and overseas during the six months ended
30 June 2024 (the “Period”).

In the opinion of the Company’s directors (the
“Directors”), the immediate holding company of
the Company is Wanda Commercial Properties
Overseas Limited (“Wanda Overseas”), a company
established in the British Virgin Islands (the “BVI"),
and the ultimate holding company of the Company
is Dalian Hexing Investment Company Limited, a
company established in the PRC.

QEEH

ARBR/RBRESMAILZ
BRAT - ARBZF Mt ER
LA Victoria Place, 5th Floor, 31
Victoria Street, Hamilton HM10,
Bermuda°

HE_Z_WEAA=1+HIER
BA (TR » AR REK
BAR UTHBIAER) FE
RAREARENE (THE)) &E
IMEEBAEEEREE - AER
S REREERFMREER

%o

FERAREE(EF)RBR EAH
ZEEERABRBEREME
BHNERAR (TEEBIN) > —
BIREBRUHE (THERYE
81) I Z AT ; KRB Z &R
ERABDB/AESEREFRA
B —RR BRI Z A F

BEEERRARAS 53
—ECmETRERS



Notes to Interim Condensed Consolidated Financial Information (Continued)

§ HA R BA

2.

54

REMBERMWE (8)

BASIS OF PREPARATION, ACCOUNTING
POLICIES AND DISCLOSURES

2.1

Basis of preparation

This interim condensed consolidated
financial information for the Period has
been prepared in accordance with the
applicable disclosure requirements of the
Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited
(“Listing Rules”) and Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial
Reporting issued by the Hong Kong Institute
of Certified Public Accountants.

This interim condensed consolidated
financial information does not include all the
information and disclosures required in the
annual financial statements, and should be
read in conjunction with the Group’s annual
financial statements for the year ended 31
December 2023.

This interim condensed consolidated
financial information is presented in Hong
Kong dollars (“$”) and all values are
rounded to the nearest thousand (“$'000"),
unless otherwise stated.

Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)

RIS S

2. BASIS OF PREPARATION, ACCOUNTING
POLICIES AND DISCLOSURES (Continued)

2.2

Changes in accounting policies and
disclosures

The accounting policies adopted in the
preparation of the interim condensed
consolidated financial information are
consistent with those applied in the
preparation of the Group’s annual
consolidated financial statements for the
year ended 31 December 2023, except
for the adoption of the following revised
Hong Kong Financial Reporting Standards
(“HKFRSs”) for the first time for the current
period’s financial information.

Amendments to
HKFRS 16

Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current
(the “2020 Amendments”)

Amendments to
HKAS 1

Non-current Liabilities with
Covenants (the "2022
Amendments”)

Amendments to
HKAS 1

Amendments to
HKAS 7 and HKFRS 7

Supplier Finance Arrangements

The application of the revised standards
in the Period has had no material
impact on the amounts reported in these
interim condensed consolidated financial
statements and/or disclosures set in these
interim condensed consolidated financial
statements.

MBERME (8)

2. HRUNEE FHBRKE
E®@

2.2

B BERRIREZ &8

mAPEEREEMBE
FLPT R 2 & 5T R R AR
EERUBE_T _=F
+T-B=+—HILEFEZ
FERSMBRERMER
E-ROEMABEZY
BERERERA TIEE
SIEBMBHREER (IE
BUBEHREE) BRobe

BENBRS E#ERIHE
ERAE16% =14
(t&3T%)
BEGHED  REESEATE
E15: (B518)  ZHEAE
((—E-FF
#:7%))
ERGHEN  WEZEIETE
E15k (B518)  BE(ZE-C
k)
Bz BEGHEZH
ETRRERE
B REEE

F75% (B:1E)

B 2 HA R B8 R A 18 5T 22 B
HZETHEREETE
BRFAERWEER R
ZETHBRAEEMHR

EFBBBENS T EEA
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

56

OPERATING SEGMENT INFORMATION

For management purpose, the Group’s operating
businesses are structured and managed separately
according to the nature of their operations and the
products and services they provide. Each of the
Group'’s operating segments represents a strategic
business unit that offers products and services
which are subject to risks and returns different
from those of the other operating segments. The
Group has three reportable operating segments
and particulars of the Group's reportable operating
segments are summarised as follows:

(a) hotel operation and management services;

(b) hotel design and construction management
services; and

(c) leasing of investment properties held by the
Group for long-term investment.

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance
is evaluated based on reportable segment profit,
which is measured by adjusted profit before
tax. The adjusted profit before tax is measured
consistently with the Group’s profit before tax
except that non-lease-related finance costs, other
(expense)/income and gains, net, impairment
of long-term receivable as well as corporate and
other unallocated expense are excluded from such
measurement.

Segment assets exclude deferred tax assets,
income tax recoverable, restricted bank balance,
cash and cash equivalents and corporate and other
unallocated assets as these assets are managed on
a group basis.

Segment liabilities exclude deferred tax liabilities,
loans from an intermediate holding company,
income tax payables and corporate and other
unallocated liabilities as these liabilities are
managed on a group basis.

Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

3. OPERATING SEGMENT INFORMATION 3. REFWEN @
(Continued)
()  Segment results, assets and liabilities () SNBEE - BERER
Six months ended 30 June 2024 BE-—Z-MEANA=1
(unaudited) HIEARER (REFZ)
Hotel Hotel

operation  design and
and construction  Investment
management management properties

services services leasing Total
BEEER BERHR K&
EERE BREERS MERE st
$'000 $'000 $'000 $'000
T T T T
Segment revenue DE WS
(note 4): (WizE4) :
Sales to external HETIDIEE
customers 361,537 84,200 47,217 492,954
Segment profit AEREF 116,514 2,012 35,350 153,876
Reconciliation: k) 3
Other (expense)/income  Efth (Bi%2) /A K
and gains, net Wes o 358 (kD)
(note 5) (30,405)
Impairment of long-term RAFEWIERE
receivable (984,449)
Finance costs (other ~ RABRA FAE&E
than interest on FIERRI (HIE7)
lease liabilities)
(note 7) (71)
Corporate and other ~ AEREMKDE
unallocated expense 5 (8,262)
Loss before tax BRIEIRE (869,311)
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

3. OPERATING SEGMENT INFORMATION 3. REFWER @
(Continued)
(i)  Segment results, assets and liabilities () PBER -BERER
(Continued) &)
As at 30 June 2024 (unaudited) RZEZWEANB=+H
(R EZ)
Hotel Hotel

operation  design and
and construction  Investment
management management properties

services services leasing Total
BEEER BEERHIR RE
EERYE BREERY MERE Bt
$'000 $'000 $'000 $'000
Fr S S S
Segment assets PHEE 601,774 224,229 1,385,625 2,211,628
Reconciliation: 2/
Corporate and other AR REMADEEE
unallocated assets 1,331,581
Total assets BEE 3,543,209
Segment liabilities NHER 751,111 76,189 96,138 923,438
Reconciliation: Bk
Corporate and other ~ AB R EMKAE
unallocated liabilites ~ &1& 284,139
Total liabilities F =L 1,207,577
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Notes to Interim Condensed Consolidated Financial Information (Continued)

(Continued)

rh A 5 BA
3. OPERATING SEGMENT INFORMATION 38
(Continued)
(i) Segment results, assets and liabilities

Six months ended 30 June 2023

(unaudited)

REMBERMWE (8)

HEDHEN @
() DHEHE - BERER
(@

BHE_Z_=F,B=+
BLIEAER CREEZ)

Hotel Hotel
operation  design and
and  construction Investment
management  management properties
services services leasing Total
BEEER BEHZHR KE
EERE BRBERE MERE st
$'000 $'000 $'000 $'000
T T T T
Segment revenue SEE
(note 4): (Mizxa) :
Sales to external HETIHBER
customers 335,718 84,436 43,935 464,089
Segment profit HEpER 111,607 12,468 26,517 150,592
Reconciliation: Eo7 3
Other (expense)income  Efth (B%) /WA K
and gains, net (note 5)  I& 2 358 (HEE5) 59,185
Reversal of impairment of & ERIERFIERE
long-term receivable #hl 3372
Finance costs (other MEML RESB
than interest on RSB (fiE7)
lease liabilities)
(note 7) (180)
Corporate and other RERAMENE
unallocated expense M (7,809)
Profit before tax BRI AT 205,160
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Notes to Interim Condensed Consolidated Financial Information (Continued)

hHARGRRSR A M B ERIME (&)

3. OPERATING SEGMENT INFORMATION 3. REFWEH @
(Continued)
()  Segment results, assets and liabilities () PBEE - BERERE
(Continued) (&)
As at 31 December 2023 (audited) W—_®B_=%+_A8
=+—H &&E%
Hotel Hotel
operation  design and
and  construction Investment
management  management properties
services services leasing Total
BEEER BEHFR KE
EER% BRREERY MERE 1ast
$'000 $'000 $'000 $'000
T T T T
Segment assets PUEE 629,273 223,398 1,395,758 2,248 429
Reconciliation: 2/
Corporate and other ~ ABRIMEMEANEEE
unallocated assets 2,304,178
Total assets BEE 4.552,607
Segment liabilities AHERE 787,151 72,346 49,591 909,088
Reconciliation: Bk
Corporate and other ~ ABREMKAE
unallocated liabilities ~ &1f& 357,086
Total liabilities F =L 1,266,174
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Notes to Interim Condensed Consolidated Financial Information (Continued)

HHEARGRRAR S B
3. OPERATING SEGMENT INFORMATION 3.
(Continued)
(ii)  Geographical information

The following table sets out information
about the geographical location of (i) the
Group’s revenue from external customers
and (ii) the Group’s non-current assets
(excluding deferred tax assets) (“specified
non-current assets”). The geographical
location of revenue from external customers
is based on the location at which the
services were provided or the properties
were sold or leased. The geographical
location of the specified non-current assets
is based on the physical location of the
assets, in the case of fixed assets, and the
location of the operation to which they are

(ii)

TEERKE (8)

SE WA o

& &

TREIIAR) S ERE R
BN B 2 W R II)¢
EBZIFERBEE (F
IRIEER IR E ) (WEE?F
MBEE) 2HBUEE
o RBIIEBER Z W
Z IR AL B TS AR R PR R (4
ARF NPT E A EY
ZFRTEM T E © 15 € JF
BEECHEBEUERE
EZEBRUE GIEEEE
ME) REDIEZ EEMEL
ME °

allocated.
Segment revenue Specified
from external customers non-current assets
RENBER 25K BEERDEE
Unaudited Unaudited Audited
REEG REBG RERZ
Six months ended 30 June 30 June 31 December
BEAB=THLAEA 2024 2023
2024 o3 —E-ME  ZF-=F
—E-m&E —E-=& AB=+H +t-B=1+—H
$'000 $'000 $'000 $000
T FT T T
The PRC (including B (B1EEE)
Hong Kong) 490,732 461,785 1,815,039 1,857,977
Overseas F=PIN 2,222 2304 868,087 1,853,745
492,954 464,089 2,683,126 3,711,722
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Notes to Interim Condensed Consolidated Financial Information (Continued)

hHARGRRSR A M B ERIME (&)

4. REVENUE 4,

An analysis of revenue is as follows:

Ll&-‘-‘\-

W DT -
Unaudited
RIBEIZ

Six months ended 30 June

BENA=THIKRER

2024 2023
—E-NE —EZ=
$'000 $'000
SFoE Tz
Revenue from contracts with K EEF &#2 WK
customers
Hotel management services  AJS BIERTS 275,618 254,050
Hotel design and BIERET &
construction management BREERE
services 84,200 84,436
Hotel operation income JEEE E WA 85,919 81,668
445,737 420,154
Revenue from other sources B 1552 Uz
Gross rental income from REREMESEREZ
investment properties AW ALELE
operating leases:
Variable rent FEie 2,095 2145
Base rent EAXMEE 45,122 41,790
47,217 43,935
492,954 464,089
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Notes to Interim Condensed Consolidated Financial Information (Continued)

§ HA R BA

4. REVENUE (Continued)

Disaggregated revenue information for revenue
from contracts with customers

REMBERMWE (8)

s (&)

RKEEREHNZWEZWE D
wEE

Unaudited

RIBEIZ

Six months ended 30 June
HEANB=1+HLAEAR

2024 2023
—EImE - ——
$’000 $'000
T Tz
Recognised at a point in time 7 3B B R 25 FE 2D
Hotel operation income from REERHPE REER
sales of goods, catering R R H M2 BEIS
services and others EEUA 57,416 48,396
Recognised over time W —ER B ] O B2
Hotel operation income from KEREZAE
rooms EEWA 28,503 33,272
Hotel management services AL B IR 275,618 254,050
Hotel design and construction E/ER s R EH
management services BIER 84,200 84,436
Revenue from contracts with HREZER&GHZHE
customers 445,737 420,154
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

64

OTHER (EXPENSE)/INCOME AND 5
GAINS, NET

An analysis of the Group’s other (expense)/income
and gains, net is as follows:

Efth (%) /AR

o JREE

FAEBREAM X BWARK

o BRI

Unaudited
REBEIZ
Six months ended 30 June
BEAA=1+HLAEA

2024 2023
—ENE —E-=F
$’000 $'000
T Tt
Bank interest income RITH] B WA 1,195 4,884
Interest income on long-term  EHAEWERIEZ F| S A
receivables - 62,898
Exchange gains, net BB 2 U 2 0 S RE 8,608 9,853
Impairment of financial and EMAENEERE FEE !
contract assets, net:
Impairment of trade B EWAIERE
receivables (17,087) (26,274)
Impairment of other H W R IERE
receivables (550) (2,563)
Impairment of contract assets &HBERIE (8,799) (2,081)
Impairment of property, plant  #)% BB &R HRE
and equipment (4,242) S
Impairment of right-of-use FRREEERE
assets (10,530) =
Government grants BT Bh - 11,763
Others HAth 1,000 705
(30,405) 59,185
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Notes to Interim Condensed Consolidated Financial Information (Continued)

6. (LOSS)/PROFIT BEFORE TAX 6.

The Group’s (loss)/profit before tax is arrived at
after charging:

HHARGRRSR A M B ERIME (8)

BRAAD (8518) i F

AEBRRAT (B518) ERTH R
HBRTIIEERIER

Unaudited
RISEZ
Six months ended 30 June
HBEANB=1+HLAEA

2024 2023
ZEIE TEBT=F
$'000 $'000
SFoE Tt
Cost of goods sold EEEmAA 45,440 38,202
Cost of services provided FriR (AR 75 2 m A4S 228,380 202,902
273,820 241,104
Depreciation of property, plant %)% BB R&EHEITE
and equipment 8,648 8,446
Depreciation of right-of-use FEHEESERTE
assets 15,936 15,435
Lease payments not included FrEAESERFILETAZ
in the measurement of lease ~ A& I3k
liabilities 1,594 3,052
Loss on disposal of property, HEYE - HE&ZFHEEER
plant and equipment 12
7. FINANCE COSTS 7. BBERE
An analysis of the Group’s finance costs is as REBMEREDTUWT :
follows:
Unaudited
RISEZ

Six months ended 30 June
BEANB=1+HLAMEA

2024 2023
B “ET=F
$'000 $'000
T Tt

Interest on loans from an —BFEERATERME

intermediate holding

company 71 180
Interest on leases liabilities HESEMNE 10,390 10,876
10,461 11,056
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Notes to Interim Condensed Consolidated Financial Information (Continued)

§ HA R BA

4= A H
I =

MEBERKE (8)

8. INCOME TAX EXPENSE

An anlysis of the Group’s income tax expense is as
follows:

8. FREMMX
FEEFSRAZIHMT :

(ﬂ

Unaudited
KIEB 1%

ix months ended 30 June

(Z/RA=+HLENER
2023
7y £ —ET=F
$'000
T FIT

Current tax — Corporate income BIERIRIE — D ZEFFER

tax
— Charge for the period
— Overprovision in prior
periods
Deferred tax

PEIEFR IR

AR
— BEHEBERERE

33,837

(547)
(7,010)

54,502

(1,033)
(13,442)

Total income tax expense

for the period

HARBF SR B8R

26,280 40,027

Notes:

(i)

(i)

(iii)

Pursuant to the rules and regulations of Bermuda
and the BVI, the Group is not subject to any
income tax in Bermuda and the BVI.

Except for the income tax provided at the
applicable income tax rate of 28.505% for the six
months ended 30 June 2023, on the assessable
profits for Wanda Chicago Real Estate LLC, a
subsidiary of the Company registered in the USA,
no provision for Hong Kong profits tax or overseas
corporate income tax has been made as the Group
did not have assessable profits in Hong Kong or
overseas during the Period.

The PRC Corporate income tax (“CIT”)

The provision for the PRC CIT has been made at
the applicable income tax rate of 25% (six months
ended 30 June 2023: 25%) on the assessable
profits of the Group’s subsidiaries in the PRC,
except for the subsidiaries of the Company
established in Horgos, Xinjiang Uygur Autonomous
region, which enjoy PRC CIT exemptions in
accordance with the relevant tax rules, a subsidiary
of the company which was recognised as High
and New Technology Enterprises in October
2023 and was entitled to a preferential tax rate
of 15%, and the subsidiary of the Company
established in Zhuhai, Guangzhou Province, which
enjoys a preferential tax rate of 15% and certain
subsidiaries are subject to preferential tax rates for
small-scale taxpayers. Taxes on profits assessable
elsewhere have been calculated at the rate of tax
prevailing in the countries in which the Group
operates.
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Notes to Interim Condensed Consolidated Financial Information (Continued)
v HA £ BA

10.

(LOSS)/EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT

(@) Basic (loss)/earnings per share

The calculation of basic (loss)/earnings
per share is based on the (loss)/profit
attributable to ordinary equity holders
of the parent, and the weighted average
number of ordinary shares of 4,697,347,000
(six months ended 30 June 2023:
4,697,347,000) in issue during the Period.

(b)  Diluted earnings per share

The Group had no potentially dilutive
ordinary shares in issue during the Period
and the six months ended 30 June 2023.

PROPERTY, PLANT AND EQUIPMENT

During the Period, the Group acquired property,
plant and equipment at a total cost of $1,556,000
(six months ended 30 June 2023: $12,632,000).
Assets with a net book value of $16,000 were
disposed of by the Group during the six months
ended 30 June 2024 (six months ended 30
June 2023: $134,000). An impairment loss of
property, plant and equipment of $4,242,000 was
recognized during the Period (six months ended 30
June 2023: Nil).

)

10.

REMBERMWE (8)

BABEERE ARG
S (58)  BF

@@ BREZE (EBE &

:Hxﬁx (Eﬂg S BT
R ABEERITE AL

(E518) /,m%IJ&ztsHH A
B#TE @R 2 MEFH
#74,697,347,0000% (@ZE_
T_=FANB=1tHIEN
1878 : 4,697,347,00088) &t
Ho

(b) SREEER

RAPEEREEZZ =
FERA=+BHILRER
AEBTEBEHEZE

BITEER-
M- BERRE

MRARBER AEEWREYE K
BER&E 2 B4 %1,556,00070
EHBE_ZE_=F,A=+HLt
7MERB @ 12,632,0007T) c & EZ
T_ENA=+HIENER
AEED HEREFE 216,000
T EHEZE=F,XB=1H
WERM@B 1 134,0007T) 2 BE°
RARBENE BERRE
2 {EE584,242,0007T (BE—
E_=FXAZTHLEAER

=) o
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

11.

68

INVESTMENT PROPERTIES

During the Period, the Group has no addition in
investment properties (six months ended 30 June
2023: Nil).

Investment properties carried at fair value were
revalued as at 30 June 2024 based on valuations
performed by an independent qualified valuer,
Cushman & Wakefield Shenzhen Valuation Co., Ltd.
(“Cushman & Wakefield”). Cushman & Wakefield
is an industry specialist in investment property
valuation, which has the appropriate qualifications
and recent experience in the valuation of similar
properties in the relevant locations. The valuation
for completed investment properties was arrived at
by considering the capitalised income to be derived
from the existing tenancies and the reversionary
potential of the properties, where appropriate, by
reference to market evidence of transaction prices
for the similar properties in the same locations and
conditions. There were no changes to the valuation
techniques during the Period. As per valuation
report, there is no change in the fair value of the
investment properties and there was no valuation
gain or loss is recognised during the Period (six
months ended 30 June 2023: loss of $1,102,000).

Wanda Hotel Development Company Limited
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11.

REME

AEARI A AEE I EIILEE
MEBHE_E_=F,B=1+H
IE7NER )

BARBEIRZEENXE
RIEBEZMNEARB=Z+HRE
BIABERGHERMCushman &
Wakefield Shenzhen Valuation Co.,
Ltd. (FCushman & Wakefield 1) #&
T h(E T UE o Cushman &
Wakefield2 & B EGETEN
EONWHABRBBENERNE
A AR RA M BE O SR LI 22 1T
BB BRIKREYE 2
BNREEMERBFEHRALE
EHE XU A K EFIE I A &

WEA) » LELZE BB
R EE L EN R IZR R B
18 o &8 75 U A A< HA R o 2 A 1A
HE) o RBGERS  AHERE

BABGERENEGE EE-Z
T=FRB=1+HILEAER &
#81,102,0007T) °



Notes to Interim Condensed Consolidated Financial Information (Continued)

§ HA R BA

12. TRADE AND BILLS RECEIVABLES

REMBERMWE (8)

12. BZRWREKREBRREE

Unaudited Audited

RIBEZ REZ

30 June 31 December

2024 2023

ZEINE —BCI=H

~NB=+H +ZHA=+—H

$’000 $'000

F5 T

Trade receivables & 5 W IE 387,287 351,974
Impairment BB (178,887) (162,974)
208,400 189,000

Bills receivables FE W= 548 110
208,948 189,110

Receivables from leasing properties are normally
settled on an advance receipt basis, where the
lessees are required to pay in advance for several
months’ rental payment and security deposit.
However, in the case of long-standing customers
with good repayment history, the Group may offer
credit terms to these customers.

For the business of the hotel operation, receivables
are normally settled in advance. However, the
Group may offer credit terms to certain corporate
clients.

kBB 2 EUGRIE— R
FARAAEE  AEABRRALX
NYMBEERMRES AM > A
REERmixz RETAME
FrEMAERNZFERRMHER
1R o

MBEEEEBMS  BIKRE
— RIS REEE A K&
M mEFARTRIRHEER

E
TA©
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

12.

70

TRADE AND BILLS RECEIVABLES
(Continued)

For the business of hotel management services,
hotel design and construction management
services, the Group's trading terms with its
customers are mainly on credit. The Group has
set out policies to ensure that follow-up action is
taken to recover overdue debts. The Group also
reviews regularly the recoverable amount of each
individual trade receivable balance to ensure that
adequate provision for impairment losses are made
for irrecoverable amounts. The Group does not hold
any collateral or other credit enhancements over
such trade receivable balances. Trade receivables
are non-interest-bearing.

The ageing analysis of the trade receivables as
at the end of the reporting period, based on the
invoice date and net of loss allowance, is as
follows:

12.

B 7 BUWRIE R B RE

()

FOE S BEIRES RS R 5t RE
REERBEBMS > AEHA
HERZBHIEREENEETR
HET - AEE B FI E BRI
RERERER E 1T B UR OB AR (R 5 ©
AEBRTERERSRERE S
P& W TR A B 2 PTUR Bl 2 88 DL
EARMA T RESRFHTREZ
LB S R 1 s o AR B L X
£ 85 RWRIRERT A E R
R EHEMEEERLZHE -
B 5 EURIER RS

RFBEZBE RIRE KRR
BREE B 5 RUGRIE 2 IREL
DA -

Unaudited Audited

REEIZ KEZ

30 June 31 December

2024 2023

ZEME —E=F

~NB=+H +-A=+—H

$'000 $'000

SFom T

Within 3 months =@EARN 98,362 85,831

Over 3 months but BE=EAEEANRN

within 6 months 6,065 19,940
Over 6 months but BENERAE+ZE@EARN

within 12 months 33,852 19,460

Over 12 months BiE+_@EA 70,121 63,769

208,400 189,000

Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

13. PREPAYMENTS, OTHER RECEIVABLES 13. FAEIFRIA - HfthEURTRIE
AND OTHER ASSETS REMEE
Unaudited Audited
REBEIZ KEIZ
30 June 31 December
2024 2023
—E-mNE B =F
ANA=+H +-B=+—H
Note $'000 $'000
F & SF FT
Current portion BN 5853
Prepayments FETRIE 23,986 22,834
Deposits and other Y& K Hfh FE WL IE
receivables 81,153 88,727
Amounts due from related FEURRAZE A 718 (a)
parties 8,353 5,503
Amounts due from ERHEERATRIE  (a)
intermediate holding
companies 11,266 11,333
124,758 128,397
Impairment allowance HEEE (b) (18,499) (18,016)
106,259 110,381
Non-current portion FEEEFEE 3
Long-term receivables REEWRIE 1,964,588 1,963,471
Impairment allowance TR E R (c) (1,068,433) (84,500)
896,155 1,878,971
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Notes to Interim Condensed Consolidated Financial Information (Continued)

§ HA R BA

REMBERMWE (8)

13. PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS (Continued)

(a)

The amounts due from related parties
and an intermediate holding company are
unsecured, interest-free and repayable on
demand.

The provision for impairment of other
receivables is a provision for individually
impaired other receivables.

Other than the aforementioned impaired
other receivables, the financial assets
included in the above balances relate to the
receivables for which there was no recent
history of default and past due amounts.

The movements in provision for impairment
of long-term receivable during the Period/
year are as follows:

13. FAfRIE - HthEURRIR
REMEE 6@

(a)

FEUR RR A\ = K R R AR
ANBZRIATH BT R
BRBERERE -

LAt 8 WK IR 2 R B B
Ty wL {8 Bl B R E 2 H &
WRIRTM st IR < B o

br B3t B E < Bt
RIASh Bt A LSRR
THEERTRLEEN
50 5% Bk 280 HA < 2A 2 FE WG
TRARRA

FEAR A AR R
MIEZ REBFHEENT:

$'000

T

At 1 January 2023 A B =F—H—H 48,937

Impairment during the year recognised 4 P FE 2 B9 R {E 35,401

Exchange realignment fEREEE 162
At 31 December 2023 and RIE_=F+"HA=+—H

1 January 2024 M—_E_WE—HB—H 84,500

Impairment during the period FAARESR AV RE

recognised 984,449

Exchange realignment PEREEE (516)

At 30 June 2024 RE_WEB=+H 1,068,433

72 Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)
v HA £ BA

13.

PREPAYMENTS, OTHER RECEIVABLES
AND OTHER ASSETS (Continued)

The long-term receivables amounting to
approximately $1,936,520,000 (equivalent to
approximately US$247,992,000) represented
the initial Deferred Amount arising from the
disposal of the Company’s interest in Parcel C LLC
(“Parcel C”) of $1,589,091,000 (equivalent to
approximately US$203,500,000) and the relevant
interest generated of $347,429,000 (equivalent
to approximately US$44,492,000). Portion of the
Deferred Amount is secured by a mortgage on
37 condominium units of Parcel C. The debtor
exercised the extension rights granted by the
relevant agreement and the Company was notified
on 16 October 2023 to extend the initial maturity
date of the receivable from November 2023 to
November 2024. The Group understood that a
potential bulk sale of all unsold condominium units
of Parcel C (“Potential Bulk Sale”), except for the
37 condominium units mortgaged to the Group
as collateral for the Deferred Amount, was under
discussion with a potential buyer. The Company
anticipated that the proceeds from the Potential
Bulk Sale will be used by the debtor for repayment
of other loans of debtor (and not the Deferred
Amount) and may not lead to any repayment of
the Deferred Amount of the Group following the
Potential Bulk Sale. Hence, the Group provided an
impairment loss of approximately $984,449,000
(equivalent to approximately US$126,013,000)
on the basis of the value of the 37 condominium
units mortgaged to the Group. Further details of
the repayment terms of the Deferred Amount have
been set out in the Company’s circular dated 29
September 2020.

13.

REMBERMWE (8)

FA(ITRIE « Hth FEULTR IR
REMEE @

£ %8#91,936,520,00077 (B E R
#9247,992,000% 71) ~ EHAFE UL
FIBIEHE A AF R Parcel C LLC
(TParcel CJ1) ZHBmFIEEXZ
VA RIE £ %81,589,091,0007T
(#8 & #9203,500, oooim)
+ERAF B347,429,0007c (1B &
#944,492 0002 7T) oﬁBﬁLL/f
FEParcel CZ37ARAEBEM
AR EIRIR - EFH AT EAER 7
ERTHIERE BAQTER
7__£E+H+/\E|§§L%D;HFE
WRIBZRIEE S ==
E+—AERE_T_NE+—
B o ARE B FiBParcel CZ
KREABEN CRELEL S BT
FTAREBEFIRFRNI7EAEE
firoh) BEEERE (DEENR
BHE) FERNE—ZEBEEES
BBz e AN T EEEEH]
EHEMSREFEREBARR
EEEEANEMER (MIFE
EEE) 0 BRI REE R AL ERE
FHEHERTEEBEMIEL
Ao AL zt%%%ﬁﬁ&ﬁ%ﬁ
EEK37EAEEMNEE
R B 5 1849984,449,0007T (7@
B 49126,013,000%7T) © IEIE
SEZEBGERZE—DHEH
ik /N EHHP%_V_VEAH
“t+hHZE
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

14. RESTRICTED BANK BALANCE AND

74

14. ZRHRITERUARRE

CASH AND CASH EQUIVALENTS RIREEEY
Unaudited Audited
REBEIZ KEEZ
30 June 31 December
2024 2023
ZEZOE TEC=F
ANB=+8 +-B=+—H
$’000 $'000
T Tz
Cash and bank balances B RIRTTEEER 368,059 359,169
Less: restricted bank balance & : FFEREMHZ ZIRE
for litigation cases IRIT4EER (13,663) (13,021)
Cash and cash equivalents BERIEEEY) 354,396 346,148

At the end of the reporting period, the cash and
bank balances of the Group denominated in
Renminbi (“RMB”) amounted to $320,070,000
(31 December 2023: $298,456,000). The RMB
is not freely convertible into other currencies,
however, under PRC’s Foreign Exchange Control
Regulations and Administration of Settlement, Sale
and Payment of Foreign Exchange Regulations,
the Group is permitted to exchange RMB for other
currencies through authorized banks to conduct
foreign exchange business.

Banks balances earn interest at floating rates
based on daily bank deposit rates. The bank
balances are deposited with creditworthy banks
with no recent history of default.

As at 30 June 2024, the Group has bank balances
under restriction for litigations amounting to
$13,663,000 (31 December 2023: $13,021,000),
and out of which $12,929,000 is relevant to a legal
claim as disclosed in note 18.

Wanda Hotel Development Company Limited
Interim Report 2024

RBEEHR FEBUARLE
(TAR®)) stEZREMIET
#5852 73320,070,0007¢ (ZEB =
FE+ZH=+—H : 298,456,000
7o) c AR AR BEHRRAEM
i R3m RIEFEZINESE
B o 45 BE ~ B BB R (T E HIEAR
B AEBEESEBIRERE
IEXEFBZIRTRARBRIRA
HhEHko

IRITRBREES RIRTERA X
BEUTEA R - RITERTFEAL
Ry mENix AEERTT

RIZEZWFEA=+HB%"
MIEE18FTINE A EB BN
2 ZBRHIIR1T458%13,663,0007T
(ZEZ=F+="HA=+—H:
13,021,0007%) > E 112,929,000
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Notes to Interim Condensed Consolidated Financial Information (Continued)

15.

§ HA R BA

REMBERMWE (8)

TRADE PAYABLES, OTHER PAYABLES 15. BZEImRIE HithfE
AND ACCRUALS MIERFE &R
An analysis of trade payables, other payables and RIREHR > BEZEAHIEBE - Hth
accruals as at the end of the reporting period is as ERRIBREFER Z 2T -
follows:
Unaudited Audited
RIEEIZ BEZ
30 June 31 December
2024 2023
ZEINE —EB_=fF
NAB=+H +=B=+—H
Notes $’000 $'000
B & SF +7T
Trade payables B o EMZIE a 48,420 34,443
Other payables and HE IR
accruals FEstEH 242,644 274,315
Amounts due to an FE(T— R PR AT b
intermediate holding RIE
company 10,815 80,138
Amounts due to related FE(TRAEE A 7RI b
parties 13,955 24,610
Dividend payable FE(TRE 2 € 39,862 =
Total 4Est 355,696 413,506
Notes: F5E
a. The ageing analysis of trade payables, based on a. RIEEEHEZE S EMARIE
the invoice date, is as follows: ZERER DA
Unaudited Audited
RISEIZ BT
30 June 31 December
2024 2023
—E-mE TEC=F
~NB=+H +-—B=+—H
$’000 $'000
SFE T
Within 3 months =X ESE 41,187 26,462
Over 3 months but within BBE=EAEBNEEA
6 months 327 392
Over 6 months but within BBeNEAE+ZEAR
12 months 337 48
Over 12 months Ba+ @A 6,569 7,541
Total Bt 48,420 34,443
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

15.

16.

76

TRADE PAYABLES, OTHER PAYABLES 15. B REA™MIE HitRET
AND ACCRUALS (Continued) MIEREER @
Notes: (Continued) MizE : (8
b. The amounts due to an intermediate holding b. e — R R BERA S KE
company and related parties are repayable on BEATHRIEYBREREE
demand, and all these balances are unsecured and MZEEREBAEIKIAR R
interest-free. The amounts due to an intermediate B —HBPEERAT R
holding company and related parties were partially BEATHRBEBERAHBE RS
settled during the Period. DEEE
c. The dividend payable to an intermediate holding & e —RPEERATRZKRE
company is unsecured and not subject to AEIRIARBAESZ(IEF] -
compound interests.
LOAN FROM AN INTERMEDIATE 16. —HHPHEEZERATER
HOLDING COMPANY
Loan from an intermediate holding company was —EREZERARER ZERHA
repayable as follows: (I
Unaudited Audited
RIBEZ BEZ
30 June 31 December
2024 2023
—EomE TEC=F
ANA=+H +-“HB=+—H
Note $’000 $'000
(i T Tt
Current: BPAA :
Loan from an intermediate ~ —RIFARIZERAF
holding company =E a 2,479 4,342
Note: Bi5E
a. The carrying amounts of the Group’s loan from an a. AEBE B DREIERATES

intermediate holding company was denominated in
Hong Kong Dollar (“HKD"). The loan bears interest
at a fixed rate of 4% per annum. Interest incurred
during the Period is set out in note 7.

Wanda Hotel Development Company Limited
Interim Report 2024
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Notes to Interim Condensed Consolidated Financial Information (Continued)
v HA £ BA

17.

18.

SHARE CAPITAL AND DIVIDEND
(i) Share capital

The holders of ordinary shares are entitled
to receive dividends as declared from
time to time and are entitled to one vote
per share at meetings of the Company. All
ordinary shares rank equally with regard to
the Company’s residual assets.

(ii)  Dividend

No dividend has been declared in respect
of the Period (six months ended 30 June
2023: Nil).

CONTINGENT LIABILITIES

In August 2022, a hotel owner who had
engaged a subsidiary of the Group to provide
hotel management services commenced a legal
proceeding against the subsidiary for breach of
the signed hotel management services contract
and claimed loss and damages in total of
approximately RMB11,800,000 (equivalent to
approximately $12,929,000) accordingly. As a
result, a bank account of the subsidiary with
balance of $12,929,000 as of 30 June 2024 (31
December 2023: $13,021,000) had been frozen by
the court as disclosed in note 14. After an internal
assessment, the Directors are of the opinion
that the outcome of the proceeding cannot be
ascertained at the end of the Period.

18.

REMBERMWE (8)

RAERRS
0 B

BRI E A B R IKRT
BB IR AR S 1 A
AATEHELRER—R
1R o B BB
ARDRBEETERE

TR 0
(i) K2
*E}ET?}MSHE F‘aﬁ?})’&fiﬂﬁy
B (BzZ =FRA
i‘f'ELt/\ﬂEﬁ DHE) o
EIE 7=k

RZE__&E#N B> —%8%%
BEAER-BRBATRMER
[EEER N ES X &M
BABEREEIIMNAEEERE
R &4 IR B ARFAR LE
EREBEIAEREEHEESOA
R #11,800,0007T (MHE KLY
12,929, ooom I HECDE
ZENB =18 K sE14FF
WE ZWBLAEN—EEHS
12,929,000t (ZZE—_=%1+_4
=-+—H : 13,021,0007%) Z 1T
IREBHAP R - KB E R
HER BEERAFANERN
ASHARE K 18] SRR E ©
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Notes to Interim Condensed Consolidated Financial Information (Continued)

hHARGRRSR A M B ERIME (&)

19. SIGNIFICANT RELATED PARTY
TRANSACTIONS

(a) In addition to the transactions detailed

elsewhere in the interim condensed
consolidated financial information, the
Group had the following significant
transactions with related parties during the

period:

19.

EXRBEALRS

(@) FRTIBREEHMFEER
Hth B D FsF i B 5
S AR EE T A B R L RS

BEALTETUTEARS
Unaudited
RSB

Six months ended 30 June
BEAA=1+HLAMEA

78

2024 2023
—E-mE S
$'000 $'000
T Tz
Companies controlled by &A% 1% R A% s 124
the ultimate controlling Z AT :
shareholder:
Sale of goods $HE B G 14,166 13,865
Financial shared service H#EHEZRFEFZ
expense 1,012 871
Property management ¥ EEERFEFMZ
service expense 3,155 1,205
Hotel service received BERBIERT 1,109 -
Hotel design service BIERETARFBUA
income 3,475 11,838
Hotel management BEEERBUWA
service income 33,210 33,690
Rental income WA 3,248 3,355
Rental expense HEMX 8,335 6,613
Advertising expense BEERX 65 78
Training expense B 145 257
System technical expense % 4 55 i B 5% 552 113
Entrusted management HiEEIEIRFEEL*
services expense* 6,064 9,914
Rendering of catering IR BEREHRTS
consultation service 722 -
Interest on loans A B 71 180
E Entrusted management services for May C KRBT EERBE R

and June 2024 have been provided by
the related party at nil consideration
upon expiration of previous entrusted
management service arrangement.

Wanda Hotel Development Company Limited

Interim Report 2024
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19. SIGNIFICANT RELATED PARTY
TRANSACTIONS (Continued)

Notes to Interim Condensed Consolidated Financial Information (Continued)
EEMBEERME (8)

19. EXFAEALRS @

(b)  Outstanding balances with related parties HEAEALTZRERE
3
Unaudited Audited
REEIZ BEZ
30 June 31 December
2024 2023
—E-NE B2 =
AB=+8 +=-BA=+—H
$’000 $'000
F Tt
Trade receivables and WL TALZ
contract assets due B 5 EIRIER
from BHEE
Fellow subsidiaries BRKBAE 166,790 155,210
Prepayments and other FEWIATALZTE
receivables due from R IE R H fth FE
I RIE
The intermediate holding FREIZERA T
companies 11,266 11,333
Fellow subsidiaries EEXNEPANG] 16,112 10,724
Receipt in advance WA TFTALZE
from {18
Fellow subsidiaries EENGIEVAG = S22
Trade payables and EEUTALZE
other payables due to SEMHIERHE
fhFE{FTRIE
An intermediate holding —RIHRIIZERRAE
company 10,815 80,138
Fellow subsidiaries EEX VNG 13,955 35,977
Loans from =
An intermediate holding — R HRIIERAE
company 2,479 4,342

Except the loans from an intermediate
holding company, the other balances are
unsecured, interest-free and have no fixed

terms of repayment.

r—EREERARZE
TRIN o A A BRI
REKREEEENRY -
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Notes to Interim Condensed Consolidated Financial Information (Continued)
FHEA AR S M E R (88)

19.

20.

21.

22.

80

PERIOD

SIGNIFICANT RELATED PARTY 19. EXFAEALRZ @
TRANSACTIONS (Continued)
(c) Transactions with key management () HIBTEBAESZRS
personnel
The remuneration for key management KEEZ FEEEABHN
personnel of the Group, including amounts (BREENERBDESEZ
paid to the Company’s directors, is as FRIE) W
follows:
Unaudited
RISEZ
Six months ended 30 June
HEANB=1+HLAEAR
2024 2023
—EmE =
$'000 $'000
St T
Short-term employee benefits 5221 2 &F! 13,034 12,145
FAIR VALUE AND FAIR VALUE 20. ﬁ%ﬁlgzz}ﬁ:{gfﬁ&’&
HIERARCHY OF FINANCIAL AREESZR
INSTRUMENTS
The carrying amounts of the Group’s financial AEESHRTAZREERAER
instruments reasonably approximate to their fair AEESIEES > FII &M%
values, and accordingly, no disclosure of the fair EEMTENRIABEEHE
values of these financial instruments is made. BEo
EVENTS AFTER THE REPORTING 21. HREHIBREISE
As at the date that these interim condensed RZEPREREEREMBERE
consolidated financial information were approved, HWHEBH BMEEAFTHREZRS
there is no event after the reporting period which BB
should be disclosed.
APPROVAL OF THE FINANCIAL 22. HLEMFEIRE

STATEMENTS

The unaudited interim condensed consolidated
financial information for the Period were approved
and authorised for issue by the Board on
28 August 2024.

Wanda Hotel Development Company Limited
Interim Report 2024
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