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Corporate Information
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BOARD OF DIRECTORS

Executive directors

Mr. Choi Yun Chor (Chairman)
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Mr. Wong Chi Kong (resigned on 15 June 2024)
Mr. Lam Yiu Cho (appointed on 15 June 2024)

REGISTERED OFFICE AND PRINCIPAL
PLACE OF BUSINESS
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Asian Alliance (HK) CPA Limited
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Registered Public Interest Entity Auditors
8/F, Catic Plaza

8 Causeway Road

Causeway Bay

Hong Kong

SHARE REGISTRAR AND TRANSFER
OFFICE

Tricor Standard Limited

17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

STOCK CODE
The Stock Exchange of Hong Kong Limited: 2310

COMPANY WEBSITE
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Financial Highlights
52

Six months ended 30 June
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Loss Attributable to Equity Shareholders of the Company
AT ERBRRELEE

Financial Highlights
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Six months ended 30 June
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Financial Highlights

e J=E =EE
MBEEE
Six months ended 30 June
HEANA=THIREA

Six months ended 30 June

BEAA=THLEAEA

2024 2023 % changes
—EomE —Eo=fF ZEHEOL
(Unaudited) (Unaudited)
(REER) (REEZ)
Results (HK$'000) £4&(THT)
Revenue Iz 49,990 45,963 8.8%
Loss before tax B Al 18 (2,784) (3,558) N/A 38 F
Loss for the period HRER (2,943) (3,699) N/A NiE
Per Share Data (HK cents) S REE (B1L)
Basic and diluted loss EARREEEE (0.27) (0.34) N/A 38 F
Financial Ratio (%) BE L2 (%)
Gross profit margin ERE 26.9 237 32%
Net loss margin FERE 5.9 8.0 N/A 38 A
At 30 June At 31 December
2024 2023 % changes
R-E-ME RZFZ=F
AAE=+H +=-A=+—H 2HFNL
Notes (Unaudited) (Audited)
B sE (REER) (BERZ)
Assets and Liabilities EEHER
(HK$'000) (T#&7)
Total assets BmEE 120,422 120,380 -
Total liabilities BERE 146,709 143,833 2.0%
Shareholder's equity R R = (26,287) (23,453) N/A i
Per Share Data (HK cents) &R & (B1l)
Net liability value BERE 2.4 2.15 N/A 38 A
Financial Ratio LR
Current ratio mEN L E 1 0.16 0.13 23.1%
Quick ratio REY LK 2 0.16 0.13 23.1%
Notes: B

1) Current ratio represents current assets divided by current 1)

liabilities.

2) Quick ratio represents current assets excluding inventories  2)
divided by current liabilities.
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Management Discussion and Analysis

FINANCIAL REVIEW

The revenue of the Group represents the revenue from
operation of a resort in Canada (the “Hotel Operation”),
properties management in the People’s Republic of China
(the "PRC") (the “Properties Management”) and the
management of kitchen for, and management of
delivering quality ingredients to, PRC customers (the
“Catering Management”). Revenue increased by
approximately HK$4.0 million or 8.8% from approximately
HK$46.0 million for the six months ended 30 June 2023
("1H2023") to approximately HK$50.0 million for the six
months ended 30 June 2024 (“1H2024"). Such increase
was mainly due to the increase in revenue of
approximately HK$2.2 million from Hotel Operation and
the increase in revenue of approximately HK$1.9 million
from Catering Management.

The gross profit of the Group increased by approximately
HK$2.6 million or 24.0% from approximately HK$10.9
million for 1H2023 to approximately HK$13.5 million for
1H2024. Such increase was mainly due to the increase in
revenue from the Hotel Operation and Catering
Management.

The administrative expenses of the Group decreased by
approximately HK$1.0 million or 5.8% from approximately
HK$15.9 million for TH2023 to approximately HK$14.9
million for 1H2024.

As a result, the loss for the period of the Group decreased

from approximately HK$3.7 million for 1H2023 to
approximately HK$2.9 million for 1H2024.
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Management Discussion and Analysis

Hrf% nTnHﬁ& iﬁ

Liquidity and Financial Resources

As at 30 June 2024, the net current liabilities of the Group
decreased by approximately HK$0.6 million from
approximately HK$117.3 million as at 31 December 2023
to approximately HK$116.7 million as at 30 June 2024.
The current ratio of the Group increased from
approximately 0.13 times as at 31 December 2023 to
approximately 0.16 times as at 30 June 2024.

As at 30 June 2024, the bank balances and cash
amounted to approximately HK$9.0 million (31 December
2023: approximately HK$9.4 million).

Trade receivables

The net trade receivables of the Group amounted to
approximately HK$8.4 million as at 30 June 2024, as
compared to approximately HK$5.6 million as at 31
December 2023. As at 31 August 2024, being the latest
practicable date for ascertaining subsequent settlement of
trade receivables of the Group as at 30 June 2024,
approximately HK$1.7 million was settled.

As at 30 June 2024, the Group’s trade receivables
amounted to approximately HK$20.9 million and the
allowance for credit losses amounted to approximately
HK$12.5 million, representing approximately 59.8% of
the trade receivables. The Group considered that the loss
allowance was adequate due to (i) the credit loss
allowance was made based on the experiences of the
management of the Group and past default rate of
customers; (ii) for trade receivables which is overdue for
more than 365 days, the Group has adopted expected loss
rate of approximately 97.10%.
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Management Discussion and Analysis

For all the outstanding trade receivables, including those
fully written off and fully impaired, the Group has
performed the following procedures, including but not
limited to, (i) visiting the customers physically for the
collection of outstanding trade receivables; and/or (ii)
commencing legal proceeding procedures. For some of
the customers, the Group has commenced legal
proceedings. The local governmental court in the PRC has
confirmed the legal rights of the Group in several cases.
The Group shall, through the assistance of the legal
advisers and the local governmental court in the PRC,
monitor the assets of the defendant available for settling
outstanding trade receivables.

Charge on Assets

As at 30 June 2024, the land and buildings held for own
use of the Group of approximately HK$79.0 million (31
December 2023: approximately HK$79.5 million) were
pledged to secure banking facilities granted to the Group.

Capital Structure

For the six months ended 30 June 2024, the Group
financed its liquidity requirements through a combination
of cash generated from operations, secured loans, bonds
and loans from controlling shareholder.

Capital Commitment and Contingent Liabilities

As at 30 June 2024, the Group did not have any
significant contingent liabilities. The Group has capital
commitment of unpaid registered capital for subsidiaries
of approximately HK$15.3 million as at 30 June 2024 (31
December 2023: approximately HK$15.3 million).

INTERIM REPORT 2024
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Management Discussion and Analysis

BIRE R wm M AT

Staff and Remuneration Policies

As at 30 June 2024, the Group had approximately 431
employees, including 257 employees based in the PRC, 9
employees based in Hong Kong and 165 employees based
in Canada. Staff costs of the Group decreased by
approximately HK$0.3 million or 1.4% from approximately
HK$23.0 million for TH2023 to approximately HK$22.7
million for TH2024. Such decrease was mainly due to the
depreciation of Canadian dollar (CAD) and Chinese Yuan
(RMB) against Hong Kong dollars while the staff costs in
local currency remained relatively stable for Hotel
Operation and Properties Management.

Employee remuneration is determined in accordance with
prevailing industry practice and employees’ performance
and experience. Discretionary bonuses are awarded to
employees with outstanding performance with reference
to the performance of the Group. Employees are also
entitled to other staff benefits including medical insurance
and mandatory provident fund.

Foreign Exchange Fluctuation and Hedge

The Group is not subject to material foreign currency
exposure since its operations in the PRC and Canada are
mainly denominated in RMB and CAD, respectively, and
the Group's revenue and operating costs in the PRC and
Canada are denominated in the functional currency of the
Group's entity generating the sales or incurring the costs.
Accordingly, the directors consider that the currency risk is
not significant. As such, no hedging instrument is
considered necessary by the Board during 1H2024. The
directors will monitor the Group’s exposure on an ongoing
basis and will consider hedging the currency risk should
the need arise.

During the six months ended 30 June 2024, the Group did
not enter into any forward foreign currency contracts.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Management Discussion and Analysis

BUSINESS REVIEW
Hotel Operation

Revenue from Hotel Operation accounted for
approximately 54.2% of the total revenue of the Group
for 1H2024. Revenue from Hotel Operation increased by
approximately HK$2.2 million or 8.9% from approximately
HK$24.9 million for TH2023 to approximately HK$27.1
million for TH2024. The increase was mainly attributable
to a combination of (i) higher average room rate, and (ii)
general better performance in the food and beverage, spa
and marina segments. The occupancy rate remained
relatively stable at approximately 82.2% for 1H2024
(1H2023: 82.1%).

Properties Management

Revenue from Properties Management accounted for
approximately 37.9% of the total revenue of the Group
for 1TH2024. Revenue was decreased by approximately
HK$0.1 million or 0.4% from approximately HK$19.0
million for TH2023 to approximately HK$18.9 million for
1H2024. The decrease was mainly attributable to the
fluctuation in exchange rate between Chinese Yuan and
Hong Kong dollars.

Catering Management

Revenue from Catering Management accounted for
approximately 7.9% of total revenue of the Group for
1H2024. Revenue from Catering Management increased
by approximately HK$1.9 million or 90.5% from
approximately HK$2.1 million for 1H2023 to
approximately HK$4.0 million for 1TH2024. The increase
was mainly attributable to an increase in total number of
customers for the business segment.
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Management Discussion and Analysis

BIRE R wm M AT

PROSPECTS

Our hotel operation in Canada recorded a revenue growth
of approximately 8.9% for 1H2024. Our catering
management recorded a revenue growth of approximately
90.5% for 1H2024. While, there was no significant
change of the revenue growth for our properties
management business in the PRC for 1H2024. We reduced
our net loss to approximately HK$2.9 million for 1H2024,
representing a decrease of approximately 20.4% as
compared to 1H2023.

Despite potential challenges such as economic fluctuations
and market saturation in certain areas, the overall outlook
for the hotel business in Canada, and property
management business in the PRC remain optimistic, with
opportunities for expansion and innovation on the
horizon.

Our management team is executing various measures to
reduce the operating loss and improve the financial
results, we will also keep on exploring for new business
opportunities to deliver stable and positive return to our
shareholders.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Disclosure of Interests and Other Information

Directors’ and Chief Executive’s Interests and
Short Positions in Shares, Underlying Shares and
Debentures

As at 30 June 2024, the interests and short positions of
the directors or chief executive of the Company in the
shares, underlying shares or debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the
“SFO") which were required (i) to be notified to the
Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions
which they are taken or deemed to have under such
provisions of the SFO); or (ii) pursuant to Section 352 of
the SFO, to be entered in the register referred to therein;
or (iii) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers set out in
Appendix C3 to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”)
adopted by the Company (the “Model Code”) (collectively
"disclosure interests”) to be notified to the Company
and the Stock Exchange, were as follows:

INTERIM REPORT 2024
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Disclosure of Interests and Other Information

R X BR N A M A

Directors’ Interests in Issued Shares of the

EERAQRAECBRTRO 2ES

Company
Interest of
controlled Approximately
Personal corporation Interest of percentage of
Name of directors interests SEHEE spouse Total  shareholding
EEps B AR 2R [HEE: £ B RESSEIN
Mr. Choi Yun Chor — 818,156,014 (1) — 818,156,014 (L) 74.86%
ERIEE (Note 1)
GEXD
Mr. Huang Xiangyang 1,000,000 (L) — 500,000 (L) 1,500,000 (L) 0.14%
BEAGEE
(L Long position L [SS=¥
Notes: Mt

(W) These Shares are held by Great Match International
Limited, a company wholly-owned by Mr. Choi Yun Chor.

Save as disclosed above, as at 30 June 2024, none of the
directors and/or the chief executive of the Company, or
their respective associates had any other discloseable

interests as required.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Disclosure of Interests and Other Information

SUBSTANTIAL SHAREHOLDERS' AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2024, the following persons (other than the
directors or chief executive of the Company) had interests
or long positions in the shares and underlying shares of
the Company as recorded in the register required to be
kept by the Company under Section 336 of the SFO or as
otherwise notified to the Company were as follows:

No. of ordinary

Nature of interest/

R X FR N A A

TEREREMALRRE
RIEBRA > Bk AR

RZZB_NFRA=TH BRARA
ZEERRSTHRAEI  THIAL
RARB Z 0 RBERD T - A
RRRIRIERE 7 B GHIFE 336 15
ATHEFzECMALHEICAE
RRAB 2RI RWT ¢

% of issued

Substantial shareholders shares held Capacity share capital
BEZ HE T
FERR TEREE #EZHE Bf BAEBDL
Great Match International 818,156,014 (L)  Beneficial owner 74.86%
Limited (Note 1) EmEE A
(BFEET)
Ms. Cheung Yuk Ha Jenny 818,156,014 (L) Beneficial owner 74.86%

(Note 2) BB A
sREELZ T (MFE2) Interest of spouse
e (B =
L Long position L [ 35=)
Notes: B = -

(1) Great Match International Limited is wholly-owned by Mr.
Choi Yun Chor.

2) By virtue of the SFO, Ms. Cheung Yuk Ha Jenny is deemed
to be interested in the shares held by her spouse, Mr. Choi
Yun Chor.

Save as disclosed above, as at 30 June 2024, no other
interests required to be recorded in the register kept under
Section 336 of the SFO had been notified to the
Company.

INTERIM REPORT 2024
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Disclosure of Interests and Other Information

R X BR N A M A

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the
Company and within the knowledge of its directors, the
directors confirmed that the Company has maintained the
amount of public float as required under the Listing Rules
during the six months ended 30 June 2024 and up to the
date of this report.

OTHER INFORMATION
Corporate Governance

The Group is committed to maintaining high standards of
corporate governance to safeguard the interests of
shareholders of the Company and to enhance corporate
value and accountability. The Company has adopted the
code provisions set out in Part 2 of the Corporate
Governance Code (the “CG Code”) contained in Appendix
C1 to the Listing Rules as its own code of corporate
governance. The Company has been in compliance with
the code provisions of the CG Code during the six months
ended 30 June 2024.

Model Code for Securities Transactions by
Directors

The Company has adopted Appendix C3, Model Code for
Securities Transactions by Directors of Listed Issuers of the
Listing Rules (the “Model Code") as the code of practice
for carrying out securities transactions by the Directors of
the Company. The Company, having made specific
enquiries to all directors of the Company, confirmed that
during the period ended 30 June 2024, all directors have
complied with the code provisions as set out in the Model
Code. The relevant employees who, because of their office
in the Company, are likely to be in possession of
unpublished price sensitive information, have been
requested to comply with the provisions of the Model
Code.
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Disclosure of Interests and Other Information

Purchase, Sale or Redemption of the Company’s
Listed Securities

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company'’s listed securities
during the six months ended 30 June 2024.

Review of Accounts

The audit committee of the Board (the “Audit
Committee”) has reviewed and discussed with the
management of the Company the accounting principles
and practices, financial reporting process, internal control
matters, and the unaudited condensed financial
statements for the six months ended 30 June 2024. The
Audit Committee consists of three independent non-
executive directors of which at least one of them has
appropriate professional qualifications and experience in
financial matters.

By order of the Board

Times Universal Group Holdings Limited
CHOI YUN CHOR

Chairman and Executive Director

Hong Kong, 27 August 2024
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Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

BRGEe Bm EME2ERER

For the six months ended 30 June 2024
HE-Z-_WFSA=THIEAREA

Six months ended 30 June

BEAA=THILAEA

2024 2023

—E_ImEF —E=F

Notes HK$'000 HK$'000
B sE FEx TET
(Unaudited) (Unaudited)

(RBER) (REEZ)

Revenue Wi 3 49,990 45,963
Direct costs BERA (36,529) (35,103)
Gross profit E7 13,461 10,860
Other income, gains and losses, net Hib A - W58 R
BRI 68 2,504
Administrative expenses THAX (14,936) (15,853)
Reversal of impairment losses under EHEEBBEATH
expected credit loss model, net BB FE - 484
Finance costs BEKR (1,377) (1,553)
Loss before tax BB AT 18 5 (2,784) (3,558)
Income tax expense FTiS B 6 (159) (147)
Loss for the period FHEES (2,943) (3.699)
Other comprehensive expense HitZEBX
Item that may be reclassified HE gt e BZ 748
subsequently to profit or loss: 2EMEE
— Exchange differences arising on — REBINEBE
translation of foreign operations EZERERE (417) (23)
Other comprehensive expense for AEMEMEEAST -
the period, net of income tax kRS (417) (23)
Total comprehensive expense FHBE2EBXEE
for the period (3,360) (3,722)
Loss per share BRER 8 HK cents &4l HK cents 7& 1l
Basic BN (0.27) (0.34)
Diluted P N/A R N/A 73 A
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Condensed Consolidated Statement of

Financial Position
4T & B A &R

At 30 June 2024
RZZE-WFEA=+H

30 June 31 December
2024 2023
—E-mE —E-=%F
AA=+H +=—R=+-H
Notes HK$000 HK$'000
Bt aE FET FAET
(Unaudited) (Audited)
(REBER) (&%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ER S 80,930 83,647
Right-of-use assets FREEE 9 7,702 8,556
Intangible assets BEEE 10 2,468 3,357
Goodwill S 1,759 1,781
Deferred tax assets EREHBEE 5,575 5,410
98,434 102,751
CURRENT ASSETS REBEE
Inventories rE 187 73
Trade and other receivables B 5 R EMEUERR 11 12,764 8,169
Cash and cash equivalents HekBELEEY 9,037 9,387
21,988 17,629
CURRENT LIABILITIES nBEE
Bank overdraft RITEX - 23
Trade and other payables %%&EWWENEE?K 12 26,592 25,974
Contract liabilities AHAaE 6,857 6,395
Loans from a controlling shareholder *%T A% R E 45,754 41,575
Secured loan EHREX 13 23,401 25,063
Bonds BEH 14 20,181 20,181
Lease liabilities HERE 1,006 981
Tax liabilities HBARE 14,864 14,720
138,655 134,912
NET CURRENT LIABILITIES nREBEEFE (116,667) (117,283)
TOTAL ASSETS LESS CURRENT EEAERREBAE
LIABILITIES (18,233) (14,532)

INTERIM REPORT 2024
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Condensed Consolidated Statement of
Financial Position

AR S SRR

At 30 June 2024
RZZE-WFEA=+H

30 June 31 December
2024 2023
—E-E —Eo=F
AE=tH +-A=+—H
HK$°000 HK$'000
FHT FET
(Unaudited) (Audited)
(REER) (BEZ)
NON-CURRENT LIABILITIES FRBER
Lease liabilities HEaE 7,619 8,352
Other payables Hofth fE T BR R 64 64
Deferred tax liabilities RIERIBEEE 371 505
8,054 8,921
NET LIABILITIES EEFE (26,287) (23,453)
CAPITAL AND RESERVES BEXRfF#E
Share capital &N 441,350 441,350
Reserves e (467,637) (464,803)
TOTAL DEFICIT MEH (26,287) (23,453)

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Condensed Consolidated Statement of

Changes in Equity

ERGAENE DR

For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA

Share Merger Contribution ~ Statutory ~ Exchange ~ Accumulated
capital reserve reserve reserve reserve osses Total
BA  AOEE MERE ETRE EXRE 20658 et
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
FEL Tin TiEn TiEn TiEn THx THL
(Note a) (Note b) (Note ¢) (Note d)
(tsra)  (WsEb)  (Hekc) (M
At 1 January 2023 (audited) RZEZ=%-F-H
(&%) 441350 (124,635 8478 2,903 (39,555 (303,407) (14,866)
Loss for the period THEER = = = = = (3,699) (3,699)
Other comprehensive expense  AEfEM2 AR :
for the period:
Exchange differences arisingon ~ REBNEREE L
translation of foreign operations ~ [E X %% - - - - (23) - (23)
Total comprehensive expense THRL AR LR
for the period - - - - (23) (3,699) (3,722)
At 30 June 2023 (unaudited) RZE-=5, A=1H
(REEER) 441350 (124,639) 8,478 2903 (39577)  (307,106) (18,587
Share Merger Contribution Statutory Exchange Accumulated
capital reserve reserve reserve reserve losses Total
RE  AfRE HERE iERE ERRE RHEE ag
HK$'000  HKS$'000  HK$'000  HK$'000  HKS$'000  HK$'000  HK$'000
TET THET THET TET TR TR THER
(Notea)  (Noteh) (Notec)  (Noted)
(Maka)  (Hi&Eb)  (H&Ec)  (W&Ed)
At 1 January 2024 (audited) RZZZmE-f-H
(&%) 441,350  (124,635) 8,478 2,903 (39.326) (311,697)  (22,927)
Loss for the period THRER - - - - = 2943)  (298)
Other comprehensive expense RS M2 AR :
for the period:
Exchange differences arising on BB EHEEZ
translation of foreign operations 3% %% - - - - (417) - (@17)
Total comprehensive expense TERL AR EE
for the period - - - - (417) (2,943) (3,360)
At30June 2024 (naudited) ~ R=FZEFRA=1A
(REEER) 441350 (124,635 8,478 2903 (39,743)  (314640)  (26,287)
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Condensed Consolidated Statement of

Changes in Equity
BRGEEAREH R

For the six months ended 30 June 2024
HE-ZT-_MFA=1+HI1EEAR

Notes:

(a) Merger reserve

Merger reserve was created as a result of the acquisition of
common control entities. It represents the difference between the
carrying amount and fair value of subsidiaries acquired. The
acquisition was accounted for using merger accounting.

(b) Contribution reserve
Contribution reserve represents contributions from shareholders
for indemnity liabilities payable for periods prior to 30 June 2003.

() Statutory reserve

In accordance with the PRC laws applicable to wholly-foreign
owned investment enterprises, subsidiaries of the Company
operating in the PRC are required to set up a general reserve fund
and appropriate at least 10% of respective company’s annual
profit after tax, as determined under the PRC accounting rules and
regulations, to the general reserve fund until the balance of the
reserve equals to 50% of its registered capital. This fund can be
used to make good losses and to convert into paid-up capital.

(d) Exchange reserve

The exchange reserve comprises all foreign exchanges differences
arising from the translation of the financial statements of foreign
operations.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Condensed Consolidated Statement of

Cash Flows
BRGERERER

For the six months ended 30 June 2024
HE-ZT-_MFA=1+HI1EEAR

Six months ended 30 June
BEANA=THLAEA

2024 2023
—E-NE —E =4
HK$'000 HK$'000
THET FET

(Unaudited) (Unaudited)
(REEERX) (REEEZ)

NET CASH FROM (USED IN) KRETERE (A 2
OPERATING ACTIVITIES REeRHE (964) 2,372
INVESTING ACTIVITIES BETH
Interest received 2 W FE 4 3
Purchase of property, plant and BEMF  WREEE
equipment (853) (3,418)
NET CASH USED IN INVESTING REZBHFAZ
ACTIVITIES REeFEHE (849) (3.415)
FINANCING ACTIVITIES A& EE
Advance from a controlling shareholder 7 & —ZE %% 8 =
IR 4,179 2,000
Interest paid BEARFLE (1,057) (863)
Repayment of lease liabilities EERMHEAE (708) (1,315)
Repayment of secured loan EEEBER (865) (238)
Repayment of bond BEES - (9,000)
NET CASH FROM (USED IN) EEEBE (A Z
FINANCING ACTIVITIES HEFE 1,549 (9,416)
NET DECREASE IN CASH AND BeERBEEEY2
CASH EQUIVALENTS WA FEE (264) (10,459)
CASH AND CASH EQUIVALENTS HOBEESRESEEY
AT THE BEGINNING OF THE PERIOD 9,364 19,696
EFFECT OF FOREIGN EXCHANGE EREEHTE
RATE CHANGES (63) (638)
CASH AND CASH EQUIVALENTS HARESRRESEEY
AT THE END OF THE PERIOD BNSR1T 4682 IR €
represented by bank balances
and cash 9,037 8,599

INTERIM REPORT 2024 —EZ-MERBERE 23
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Notes to the Condensed Consolidated

Financial Statements
SRR 4T & B 1% ) 2% MY 7

For the six months ended 30 June 2024
HE-ZT-_MFA=1+HI1EEAR

1. GENERAL INFORMATION AND BASIS
OF PREPARATION

Times Universal Group Holdings Limited (the “Company”)
is a public limited company incorporated in Hong Kong
and its shares are listed on the Main Board of the Stock
Exchange. The registered office and principal place of
business of the Company are located at Unit 3002, 30/F,
Workington Tower, 78 Bonham Strand East, Sheung Wan,
Hong Kong.

The immediate holding company of the Company is Great
Match International Limited (”Great Match”), a company
incorporated in the British Virgin Islands and the ultimate
controlling shareholder is Mr. Choi Yun Chor (the
“Controlling Shareholder”). The Company is an
investment holding company and the principal activities of
the Company and its subsidiaries (collectively referred to
as the “Group”) are hotel operation in Canada, properties
management and catering management in the PRC.

The functional currency of the Company is Hong Kong
dollar ("HK$"). For the purposes of presenting the
consolidated financial statements, the Group adopted HK$
as its presentation currency as its shares are listed in Hong
Kong.

The unaudited condensed consolidated financial
statements have been prepared in accordance with Hong
Kong Accounting Standard ("HKAS") 34 Interim Financial
Reporting issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA") as well as the
applicable disclosure requirements of Appendix D2 to the
Listing Rules.
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Notes to the Condensed Consolidated

1. GENERAL INFORMATION AND BASIS
OF PREPARATION (Continued)

The directors of the Company have, at the time of
approving the condensed consolidated financial
statements, a reasonable expectation that the Group has
adequate resources to continue in operational existence
for the foreseeable future. Thus they continue to adopt
the going concern basis of accounting in preparing the
condensed consolidated financial statements.

The financial information relating to the year ended 31
December 2023 is included in those condensed
consolidated financial statements as comparative
information and does not constitute the Company’s
statutory annual consolidated financial statements for that
year but is derived from those consolidated financial
statements. Further information relating to these statutory
financial statements is as follows:

— the Company has delivered the consolidated
financial statements for the year ended 31
December 2023 to the Registrar of Companies as
required by section 662(3) of, and Part 3 of
Schedule 6 to, the Hong Kong Companies
Ordinance; and

—  the Company’s auditor has reported on those
consolidated financial statements. The auditor’s
opinion was modified, based on limitation of scope
of interest in an associate and amount due from an
associate. The auditor’s report included a paragraph
in relation to material uncertainty related to going
concern and report on other matters under sections
407(2) and 407(3) of the Hong Kong Companies
Ordinance. The auditor’s report did not contain a
statement under section 406(2) of the Hong Kong
Companies Ordinance.

INTERIM REPORT 2024

Financial Statements
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For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA
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Notes to the Condensed Consolidated

Financial Statements
SRR 4T & B 1% ) 2% MY 7

For the six months ended 30 June 2024
HE-Z-_WFSA=THIEAREA

2. PRINCIPAL ACCOUNTING POLICIES
AND ADOPTION OF AMENDED
HONG KONG FINANCIAL REPORTING
STANDARDS (“HKFRSs")

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments measured at fair values.

Other than additional accounting policies resulting from
application of amendments to HKFRSs, and application of
the accounting policies and methods of computation used
in the condensed consolidated financial statements for the
six months ended 30 June 2024 are the same as those
presented in the Group’s annual financial statements for
the year ended 31 December 2023.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for the
Group’s annual period beginning on 1 January 2024 for
the preparation of the Group’s condensed consolidated
financial statements:
Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback
Classification of Liabilities as Current
or Non-current and related
amendments to Hong Kong
Interpretation 5 (2020)
Non-current Liabilities with
Covenants
Supplier Finance Arrangements

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

The application of the amendments to HKFRSs in the
current interim period has had no material impact on the
Group’s financial positions and performance for the
current and prior periods and/or on the disclosures set out
in those condensed consolidated financial statements.
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Notes to the Condensed Consolidated

3. DISAGGREGATION OF REVENUE

FROM CONTRACTS WITH
CUSTOMERS

For the six months ended 30 June 2024

Financial Statements
RIRRAR & BT FE S R M 5

For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA

3. BEFEHNEZEF

BE-—ZE-WFEANA=1+RHILNHE
A

Hotel Properties Catering
operation management management Total
5 R MEEE BEUNERE st
HK$'000 HK$'000 HK$’000 HK$'000
TER TR THER THET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (RBER) (RBER) (RBER)
Types of goods or service =~ EMBREEE
Hotel accommodation BEFTE 8,990 - - 8,990
Food and beverage Z8 12,177 - - 12,177
Spa KB 4,228 - - 4,228
Marina &R 1,278 - - 1,278
Sales of goods in spa and RKE RS
marina HEEMR 424 - = 424
Properties management MEER - 18,924 - 18,924
Catering services ZE RS - - 3,969 3,969
Total gt 27,097 18,924 3,969 49,990
Geographical markets & 3%
The PRC H - 18,924 3,969 22,893
Canada meEx 27,097 - - 27,097
Total et 27,097 18,924 3,969 49,990
Timing of revenue RN EZHE
recognition
A point in time TEE—RERE2 12,601 - - 12,601
Over time I B e 14,496 18,924 3,969 37,389
Total Foh 27,097 18,924 3,969 49,990
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Notes to the Condensed Consolidated

Financial Statements
BER4R A I B R B H

For the six months ended 30 June 2024
BHE-_ZT-_MWFA=1tHLE~EA

3. DISAGGREGATION OF REVENUE 3. BEFEHWEZEZ@EIF @
FROM CONTRACTS WITH
CUSTOMERS (continued)

For the six months ended 30 June 2023 BE-ZE-_=FXA=tHLAE
A
Hotel Properties Catering
operation  management  management Total
G MEER ERER et
HK$'000 HK$'000 HK$'000 HK$'000
FAEL FAET THET FAEL

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Rigmr) (REER) (REER) (REER)

Types of goods or service =~ ERBBEES

Hotel accommodation BEETE 8,617 - - 8,617

Food and beverage Z8 11,746 - - 11,746

Spa K 3,194 - - 3,194

Marina i 980 - - 980

Sales of goods in spa and RKE RES5E

marina HEEM 351 - - 351

Properties management MEER - 18,992 - 18,992

Catering services B8RS - - 2,083 2,083
Total gt 24,888 18,992 2,083 45,963
Geographical markets BT 5

The PRC f - 18,992 2,083 21,075

Canada mex 24,888 = = 24,888
Total @gt 24,888 18,992 2,083 45,963
Timing of revenue ARz EE

recognition
A point in time TEE RS2 12,097 - - 12,097
Over time & B ] 12,791 18,992 2,083 33,866
Total Fohy 24,888 18,992 2,083 45,963
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Notes to the Condensed Consolidated

4. SEGMENT INFORMATION

The following is an analysis of the Group’s revenue and

results by reportable segments:

For the six months ended 30 June 2024

Financial Statements
IR 4R & I SR R 5

For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA

4. HBEFR
AT REAZH/AE - WARBKS
REBEODH

BE-_Z_-_WEANA=1THIARE
A

Hotel Properties Catering

operation management management Total

BERE MEEE BEUNEE Bt

HK$'000 HK$'000 HK$°000 HK$'000

TET TER TER TET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REBER)  (REBR)  (REER)

Revenue Uy & 27,097 18,924 3,969 49,990

Segment profit (loss) 2EEF (BR) (455) (732) 159 (1,028)
Unallocated corporate APBATHX

expenses (1,756)

Finance costs BB AR =

Loss before tax BB AR (2.784)
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Notes to the Condensed Consolidated

Financial Statements
IR 4R & B SR R B 5

For the six months ended 30 June 2024
BHE-_ZT-_MWFA=1tHLE~EA

4. SEGMENT INFORMATION (Continued)

For the six months ended 30 June 2023

Hotel Properties Catering

operation  management  management Total

BERE MEER ERER w@at

HK$'000 HK$'000 HK$'000 HK$'000

FET FET FET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(CRiEEER)  (REER) (REER) (REER)

Revenue &= 24,888 18,992 2,083 45,963

Segment profit (loss) 2EEF (FE) 368 (1,923) (252) (1,807)
Unallocated corporate AOBABIHX

expenses (1,550)

Finance costs &M A (201)

Loss before tax B A B 18 (3,558)

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated

Financial Statements
RIRRAR & BT FE S R M 5

For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA

4. SEGMENT INFORMATION (Continued) 4. HWBER @
The following is an analysis of the Group’s assets and LA N AR A 2R H 2 A EBE &

liabilities by reportable segments. S&=REt: b i
As at 30 June 2024 R-ZB-WNFERA=1H
Hotel Properties Catering
operation management management Total
BRELE MEER ENEE @t
HK$'000 HK$’000 HK$’000 HK$'000
TERT TERT TERT TERT
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (RBER) (RBER) (RBER)
ASSETS BE
Segment assets ﬁ%ﬁﬁ% 88,093 16,697 5,747 110,537
Unallocated corporate assets KD B AR EE 9,885
Consolidated assets LEEE 120,422
LIABILITIES =L
Segment liabilities SHE % 31,450 31,112 2,540 65,102
Unallocated corporate liabilities 4 &N 7 & & 81,607
Consolidated liabilities mEaE 146,709
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Notes to the Condensed Consolidated

Financial Statements
S RRAT & B 1% i 2% MY A

For the six months ended 30 June 2024
BHE-_ZT-_MWFA=1tHLE~EA

4. SEGMENT INFORMATION (Continued) 4, DEER @

As at 31 December 2023 R=-BZ=5+=A=+—H
Hotel Properties Catering
operation  management  management Total
BERE MEER ERER wst
HK$'000 HK$'000 HK$'000 HK$'000
TET TET FET TET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEEZ) (REER) (REER) (REER)

ASSETS EE

Segment assets ﬁ%ﬁé?‘ 86,343 17,174 3,758 107,275
Unallocated corporate assets &2 B A A& E 13,105
Consolidated assets RABE 120,380
LIABILITIES &

Segment liabilities HHEE 32,243 30,640 1,797 64,680
Unallocated corporate liabilities &2 & A7 & & 79,153
Consolidated liabilities mEEE 143,833
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Notes to the Condensed Consolidated

Financial Statements
R RR4T & B ISl R M 7T

For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA

4. SEGMENT INFORMATION (Continued) 4. 5 & # (#)
Geographical information ih & & B

The Group’s operations are principally located in Hong ANEBEBEIEBUNEE  EAK
Kong, Canada and the PRC. RE o

FRAKBEXRBIBELPZEEE
BB EFPHERZY - BEAEHE
FRDEE (RELERBEEIN Z
BMTREEMERZT -

Information about the Group’s revenue from external
customers is presented based on the location of the
customers. Information about the Group’s non-current
assets (excluding deferred tax assets) is presented based
on the geographical location of the assets.

Revenue from external customers Non-current assets

RENBEFE 2z FREBEE
Six months ended 30 June 30 June 31 December
BEAA=1THLEXREA 2024 2023
2024 2023 —E-NE —E-=E
—E-mE —EC-=F AB=+H +=-A=+—H
HK$'000 HK$'000 HK$°000 HK$'000
TERT TET THET FHET
(Unaudited) (Unaudited) (Unaudited) (Audited)
(RBER) (REER) (RBER) (&&%)
Canada MEX 27,097 24,888 80,499 83,175
Hong Kong 5 - - 186 170
The PRC B 22,893 21,075 12,174 13,996
49,990 45,963 92,859 97,341
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Notes to the Condensed Consolidated

Financial Statements
SRR 4T & B 1% ) 2% MY 7

For the six months ended 30 June 2024
HE-ZT-_MFA=1+HI1EEAR

5. LOSS BEFORE TAX 5.

BR B A 5 18

Six months ended 30 June

BEAA=TRHLEAEA

2024 2023
—E-ME —Eo=fF
HK$'000 HK$'000
FER FHET
(Unaudited) (Unaudited)
(REER) (REER)
Loss before tax has been arrived REATEENGE
at after charging (crediting): Bk GEA) :
Staff costs BT 22,661 22,993
Cost of inventories recognised as BRAMRZH
expense FERAR 3,953 5,584
Depreciation of: INTIEBHE :
— Property, plant and equipment — U BEREE 1,166 1,429
— Right-of-use assets — (ERREE 692 764
Total depreciation WERE 1,858 2,193
Depreciation included in direct costs st ABEBEK AT E (864) (1,085)
Depreciation included in administrative 5 AT XK E
expenses 994 1,108
Amortisation of intangible assets M A EEE
(included in administrative expenses) (25 AfTEFISZ) 823 2,178
Legal and professional fee ERRBEXER 2,239 1,318
6. INCOME TAX EXPENSE 6. FIEBIAX
Six months ended 30 June
BEARA=tHLAXMEA
2024 2023
—E-EF T fF
HK$'000 HK$'000
FHExT T
(Unaudited) (Unaudited)
(REE®) (REgEEZ)
Current tax B BA %4 18
PRC Enterprise Income Tax FE RS 159 141
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Notes to the Condensed Consolidated

7. DIVIDENDS

No dividends were paid, declared or proposed during the
interim period. The directors of the Company have
determined that no dividend will be paid in respect of the
interim period (six months ended 30 June 2023: nil).

8. LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to owners of the Company is based on the
following data:

Financial Statements
R RR4T & B ISl R M 7T

For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA

7. RE

R EIEARI AR % - BRI HIR
BRE - ARAIBRCEEH TR
FHMERARE (BE-T-=4F
ANAZTBIEAMEA &) -

8. BRER

RRR B ABIEERERNEE
BRI TSR HE

Six months ended 30 June
BEXA=1+HIAHEA

2024 2023
—E-NME —E-=F
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(RBEX) (REEER)
Loss for the period attributable to AU EERELRR
owners of the Company for BEFBE2AXLQT
the purpose of basic and BB AEGEEE
diluted loss per share ZEE (2,943) (3,699)
‘000 ‘000
F B F A&
Number of shares RoOHAE
Weighted average number of T R hnE 9
ordinary shares 1,092,877 1,092,877
No diluted loss per share for both six months ended 30 HEZZT-_WHEEK T ==F<A

June 2024 and 2023 were presented as there were no
dilutive potential ordinary shares in issue for both six
months ended 30 June 2024 and 2023.
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Notes to the Condensed Consolidated

Financial Statements
SRR 4T & B 1% ) 2% MY 7

For the six months ended 30 June 2024
HE-ZT-_MFA=1+HI1EEAR

9. RIGHT-OF-USE ASSETS 9. FHREE
Office
premises Car parks Total
WAEYE FHEi5 st
HK$'000 HK$'000 HK$'000
FHET FHBT FET
At 1 January 2023 R-ZE=Z=%F—H—H
(audited) (fe28%) 9,978 79 10,057
Additions = - 142 142
Depreciation charges mEER (1,288) (84) (1,372)
Exchange adjustments VE 5% (268) (3) (271)
At 31 December 2023 i
(audited) +=-A=+—H
(&%) 8,422 134 8,556
Depreciation charges EER (650) (42) (692)
Exchange adjustments PE 3% (160) (2) (162)
At 30 June 2024 MZT_MF
(unaudited) NA=1H
(REEER) 7,612 90 7,702
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10. INTANGIBLE ASSETS

Notes to the Condensed Consolidated

Financial Statements
B4R S ISR KI5

For the six months ended 30 June 2024
HE-ZT-_MFA=1+HI1EEAR

10. EEE

Customers
relationship
EFEBE
HK$'000
FET
cosT R
At 1 January 2023 (audited) RZE_=F—A—8 (K& 43,390
Exchange adjustment I 5, 58 & (1,227)
At 31 December 2023 (audited) R-E-_=F+-A=1+—8 (EHEX) 42,163
Exchange adjustment ME 5 R (835)
At 30 June 2024 (unaudited) RZZBE-NMEARA=1H (RKKLEZR) 41,328
ACCUMULATED AMORTISATION R&+# 8% R E
AND IMPAIRMENT
At 1 January 2023 (audited) MN-E-=F—F—H8 (KE%) 37,956
Charged for the period HAEETA 1,775
Impairment loss WEEE 165
Exchange adjustment IE & % (1,090)
At 31 December 2023 (audited) RZZBZ=F+=-A=+—R8 (KF%) 38,806
Charged for the period HRBEEA 823
Exchange adjustment IE 5 5 (769)
At 30 June 2024 (unaudited) R-ZEBE-MEAA=1H (REEXR) 38,860
CARRYING VALUES BREE
At 30 June 2024 (unaudited) RZZE-MFEARA=+AH (REEXR) 2,468
At 31 December 2023 (audited) RN—E-_=F+_-_A=+—H(KEX) 3,357

The customers relationship was acquired from third parties BFEHEENEBEGAHBEE=H
through business combinations. It was amortised on a W& EF A EREEE +F N #
straight-line basis over 10 years. The remaining useful life  $8 °» EF A E 2 Fgrl(ERFEHAE—
of the intangible assets was 1.5 years (31 December 2023: F¥ (T _-_=F+-_HF=+—8:

2 years).
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Notes to the Condensed Consolidated

Financial Statements
S RRAT & B 1% i 2% MY A

For the six months ended 30 June 2024
BHE-_ZT-_MWFA=1tHLE~EA

11. TRADE AND OTHER RECEIVABLES 1. ESZRHEMEKERR
30 June 31 December
2024 2023
—EoNaE —E-=4F
NA=tRH +=-A=1+—8H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REEX) (feE%)
Trade receivables B 5 rINERN
— contracts with customers —EFEH 20,896 18,050
Less: Allowance for credit losses B B EEEEE (12,487) (12,478)
Trade receivables, net =Y At 8,409 5,572
Other receivables H b e U BR X 6,095 4,435
Deposits & 522 930
Prepayments SEEN R 1,595 1,013
8,212 6,378
Less: Allowance for credit losses B EEE BB (3.857) (3,781)
4,355 2,597
Trade and other receivables, net 5 R HE AR
FEE 12,764 8,169

The Group does not hold any collateral or other credit ANEEWEGEZE FERERFEE
enhancements over its trade receivables. AT sl E A (5 B G o8 FE 1 o
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Notes to the Condensed Consolidated

11. TRADE AND OTHER RECEIVABLES
(Continued)

The Group allows an average credit period of 0 to 90 days
to its trade customers. The following is an ageing analysis
of trade receivables, net of allowance for credit losses,
presented based on the date of delivery of goods or date
of rendering of services which approximated the respective
dates on which revenue was recognised.

Financial Statements

BIRRAR S M 15 R M it

For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA

g5 Rk HMAEWERTR (&)

AEBHRTEBIRFPZFHEE
HA0Z90H - J/XT/t'j}fEﬁ% T E
IR RIS 2 A H (B R A
W%)Eﬁ‘]Zi“‘?ﬂﬁﬁfﬁg}EﬂETﬁﬁZ
B SRR BRE DT

30 June 31 December
2024 2023
—E_NE —EBE-=F
NA=tH +-A=+—8H
HK$'000 HK$'000
FBT FHET
(Unaudited) (Audited)
(REEZ) (& EZ)
Within 90 days C=RA 6,861 4,418
91 to 180 days 912 180H 635 480
181 to 365 days 1812 365H 540 571
1 to 2 years 15824 373 103
8,409 5,572
30 June 31 December
2024 2023
—E-EF —TEZ=F
~A=+H +=-A=+—H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEZR) (K EZ)
The movements in loss allowance of ~— ANHAfE FE B 5 U
trade receivables during the period/ R BERES
year are as follows: wnr
At the beginning of the period/year RERH),FH 12,478 19,444
Loss allowance of trade receivables NERE FEEHERZ
recognised during the period/year 2 2 R REE
B - (6,470)
Exchange adjustments PE i, 9 (496)
At the end of the period/year REIRFR 12,487 12,478
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Notes to the Condensed Consolidated

Financial Statements
S RRAT & B 1% i 2% MY A

For the six months ended 30 June 2024
BHE-_ZT-_MWFA=1tHLE~EA
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12. TRADE AND OTHER PAYABLES 12. EZRHEHMEMSEKRR
30 June 31 December
2024 2023
—EF —EBE-=F
~A=+H +=-A=+—H
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(REEFEZ) (')
Trade payables Z S EMRR 2,368 1,759
Accruals FEEtE R 1,240 2,312
Other tax payables H b SR IR 729 3,920
Bond interest payables FERTESH TS 2,751 2,751
Other payables H A FE S BR K 19,504 15,296
26,592 26,038

The following is an ageing analysis of trade payables,
based on the invoice date, at the end of the reporting

ATHEHINBIBEZR AN REH KR
250 E 5 RN RKERE DT o

period.
30 June 31 December
2024 2023
—EopOAE —E =4
ANA=tH +=-A=+—H
HK$’000 HK$'000
FHET FHET
(Unaudited) (Audited)
(RE&EZ) (f5%)
Within 90 days 0HA 1,338 1,081
91 to 180 days 91180 H 687 595
181 to 365 days 1812365 H 343 69
Over 365 days 365 H M £ - 14
2,368 1,759

The average credit period on purchases of goods is 0 to 90

days.

TIMES UNIVERSAL GROUP HOLDINGS LIMITED
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Notes to the Condensed Consolidated

13. SECURED LOAN

Financial Statements

BIRRAR S M 15 R M it

For the six months ended 30 June 2024
HE-ZT-_MFA=1+HI1EEAR

13. BEAER

30 June 31 December
2024 2023
—E-ME —Z-=F
AA=ZtH +tZA=t+-H
HK$’000 HK$'000
Effective TET TET
Maturity date interest rate (Unaudited) (Audited)
Z8A BERA=E (REBER) (B5%)
Variable-rate secured bank loan:
FEEEARTER:
Canada prime rate +1.5% 15 March 2032 8.20% 23,401 25,063
MERFEENE+1.5% —Z=-#=A+HA Q03 -T==F
8.70%)
The secured bank loan is a commercial mortgage loan (the & # # $E 17 B 3 & Industrial and

“Loan”) granted by Industrial and Commercial Bank of
China (Canada) Limited (“ICBC"). The banking facility
would be reviewed by ICBC periodically.

As at 30 June 2024, the Loan is repayable by quarterly
instalments up to 15 March 2032, bearing an interest rate
of prime rate of ICBC plus 1.5% per annum, and secured
by Group's freehold land and buildings held for own use
with a carrying amount of approximately HK$78,986,000
and personal guarantee for CAD5,000,000 by Mr. Choi
Yun Chor.

As the Loan is subject to bank’s overriding right to
demand repayment even though the scheduled repayment
dates are twelve months after the date of the reporting
period. The Loan is classified as a current liability for the
year ended 31 December 2023 and the six months ended
30 June 2024.

INTERIM REPORT 2024

Commercial Bank of China (Canada)
Limited (B TERITHBETHE
¥EBEXRTER]) - IHEIE
TETHHRITREEITES -

RZZT_MENA=1+8 " BERER
FEHHEE BEE-_T=Z_F=A
+HHE FEXRAFRIFRITHE
EHMEMIS5E  WAAREEE®mE
#778,986,000 78 JL K A FERE £ 30 I
BEAREFERFERAEBEIL
4 /95,000,000 A1 T VEE A FELR ©
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Notes to the Condensed Consolidated

Financial Statements
SRR 4T & B 1% ) 2% MY 7

For the six months ended 30 June 2024
HE-Z-_WFSA=THIEAREA

13. SECURED LOAN (Continued)

The Group's Loan is subject to the fulfilment of covenants
relating to certain of the Group’s financial statement
ratios, as are commonly found in lending arrangements
with financial institutions. If the Group were to breach the
covenants, the drawn down facility would become payable
on demand. The Group regularly monitors its compliance
with these covenants. During the year ended 31 December
2023 and six months ended 30 June 2024, the Group is
required to comply with the financial covenants
throughout the continuance of the relevant loan and/or as
long as the loan is outstanding which the ratio of debt
coverage ratio shall not be less than 1.25. The Group has
complied with the covenant throughout the year ended
31 December 2023 and six months ended 30 June 2024.

13. EEFER @

AEENEREAFEBRE TAER
R SRR L R B ISR EIEK 1%
FAEE - WEREREBENEESR
BHEBER MALEERRE
ERDNBMEEREREE - AEE
TEHERZERHBNETRR - BE
—E_ZF+-_A=+—HULEE
&@ E P—qﬂz/\ﬂ +E|JJ:/\
@A $Elﬁmﬁg R+ 48 HA R
&/ﬁb\ %1 g ABTHS
B E%@m TEER1.25 0 K
EERHEE2 T -_=ZF+-_A=+—
BEFERBE-_ZE_ME A=+
B 1E7SE A B R -

14. BONDS 14. &%
30 June 31 December
2024 2023
—E-MmE —E-=F
AA=tH +ZA=t+—H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(RBEX) (&%)
Current portion: REHD
Bond carried at fixed coupon rate of ~ ZEF 3% ETE
3% per annum (Note a) FEMNERFBENES
(KizEa) 10,000 10,000
Bond carried at fixed coupon rate of X EF3% EE =
3% per annum (Note b) FREFEMES
(BzEb) 10,181 10,181
20,181 20,181
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Notes to the Condensed Consolidated

Financial Statements

=AN VA7 =
B4R & B 5= MY 5
For the six months ended 30 June 2024
HE-Z-WNFSA=THIEAREA

14. BONDS (Continued) 14. E% @)

Notes: Mt aE -

(@)  The Company issued a 3% coupon unlisted and unsecured (@) ARFBR_ZE—+tF+_A—H%
bond with the principal amount of HK$10,000,000 on 1 1T —1n 7% ¥ 410,000,000 7 7T *
December 2017 to Mr. Shen Ke, a former director of the EEMNEAIEMNIE LT REERR
Company. The amount is repayable within 84 months from % FTARE —HFIEFRME
the date of issue, which is 30 November 2024. o Z e EEANETTHHREE 84 1A

H NEE FNBRAAR-ZT_WF
+—A=+H-

(b)  The Company issued an unlisted bond with the principal (b)) ZARARR-ZT—N\FE=ZA HHE
amount of HK$10,181,000 to the vendor as part of the FET—MHAE£EER10,181 ooo/%
consideration in respect of the acquisition of the joint TLZIELTES ERWREESE
ventures on 6 March 2018. The bond bears an interest rate E2BARE - ZE %?E’Jiﬂiffﬁ
at 3% per annum and is unsecured. The amount is 3%  BAEER ZoBEERE
repayable on 5 March 2021 within 36 months from the fTHEIRRET 3616 A AERE - 2IH A
date of issue. ”ZEZ—F=FAH-

15. CAPITAL COMMITMENTS 15. EEEK®E

30 June 31 December
2024 2023
—SomE —E-=F
~A=+H +=-A=+—H
HK$'000 HK$'000
THET FET
(Unaudited) (Audited)
(REEEZ) (FeE%)
Contracted for but not reflected in the T 7| FBEFTLERR
consolidated financial statements REMBWmEF
in respect of: IR -
Unpaid registered capital for FE N PNGIEEa
subsidiaries SN 15,346 15,346
15,346 15,346
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Notes to the Condensed Consolidated

Financial Statements
SRR 4T & B 1% ) 2% MY 7

For the six months ended 30 June 2024
BHE-_ZT-_MWFA=1tHLE~EA

16. RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed
elsewhere in these unaudited condensed consolidated
financial statements, the Group entered into the following

material related party transactions:

Key management personnel compensation

The remuneration of the directors of the Company and
other members of key management personnel during the

period were as follows:

16. BB S

REE 2 B0 T

BRAREEZHRAREM BRI
b3ty 77 P58 2 2 5 e ﬁ%ﬁ\\ P R&
BRI SZATEABBR S
FEEBEAEBZHME
ARREERHEBEIEEEAER

Six months ended 30 June
BEZEXA=1+HIEAHEA

2024 2023

—E-_MEF ZEZ=F

HK$’000 HK$'000

FHT F&T

(Unaudited) (Unaudited)

(REEEZ) (REEZ)

Short-term benefits HEEERE 360 360
Post-employment benefits BB 12 12 A 6 6
366 366
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