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FINANCIAL PERFORMANCE

. Revenue decreased by 3.5% to approximately
HK$87.0 million

. Profit attributable to the equity shareholders
decreased by 38.5% to approximately
HK$30.5 million

. Net profit margin decreased by 19.9
percentage points to 35.1%

. Basic earnings per share is HK1.6 cents

. The principal of gross loan receivables
decreased by 3.7% to approximately HK$914.4
million

BUSINESS PERFORMANCE

3 Total amount of new pawn loans granted
increased by 2.3% to approximately HK$412.4
million

. Total amount of new mortgage loans granted

decreased by 55.6% to approximately
HK$125.5 million

. Net interest margin for pawn loan increased
by 2.9 percentage points to 40.6%

3 Net interest margin for mortgage loan
decreased by 0.1 percentage points to 11.3%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

BUSINESS REVIEW

Oi Wah Pawnshop Credit Holdings Limited
(the "Company” or “our Company”), and
its subsidiaries (together with the Company
are collectively referred to as the “Group”)
is a financing service provider in Hong Kong
operating under the brand name of “Oi Wah",
principally engaging in providing secured
financing, including mortgage loans and pawn
loans.

MORTGAGE LOAN BUSINESS

For the six months ended 31 August 2024
("FP2025" or "the period”), the interest
income of the mortgage loan business of the
Group was approximately HK$43.7 million,
which accounted for approximately 50.2%
of the Group’s total revenue. The gross
mortgage loan receivable was approximately
HK$732.8 million as at 31 August 2024 with
total new mortgage loans granted amounted
to approximately HK$125.5 million in FP2025.
During the period, net interest margin of the
mortgage loan business is about 11.3% and
there were 38 new cases of mortgage loan
transactions.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

PAWN LOAN BUSINESS

During the period, the interest income
generated from the pawn loan business was
approximately HK$37.7 million in FP2025.
The Group recorded gain from disposal on
repossessed assets of approximately HK$5.6
million, representing an increase of 43.6%. It is
mainly attributable to the appreciation of gold
price during the period.

During the period, the Group continued
to channel resources to advertising and
promotion, in order to enhance the Group’s
brand exposure. The Group recorded average
loan amount of approximately HK$10,000 per
transaction.

INDUSTRY OVERVIEW

The global economic growth is stagnating due
to the escalating trade tensions and increased
policy uncertainty. The instability in U.S. and
European banking, along with geopolitical
tensions in the Middle East, has heightened
risk aversion sentiments among investors which
served as a driving force for the demand for
gold. Gold prices have been relatively volatile
at high levels and hit a record high during the
year. Nevertheless, the deflationary pressure in
China is likely to exert some selling pressure
on gold, with projections suggesting a slight
decline in gold price. Collectively, these factors
present a stable outlook for the pawn loan
industry.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Despite the Hong Kong Government’s easing
of the demand-side management measures for
the property market in early 2024, the stimulus
effect has proved limited and short-lived. Local
residential property market and residential
property prices have continued on a downward
trend, with prices in July 2024 decreased to
the levels of the first quarter of 2015. The
Board upholds its unwavering commitment
to prudent lending practices to ensure the
continued stability and integrity of its credit
portfolio.

Following the Federal Reserve System of the
United States (“the Feds”) cutting interest
rates for the first time since 2020, the Hong
Kong Monetary Authority and local banks
have lowered their rates. Although projections
suggest an increase in the number of local
property transactions, the prices are expected
to undergo further downward adjustments
until next year. The Group will keep a close eye
on local and global economic trends, and will
adjust its mortgage loan interest rates in line
with these market conditions.

FINANCIAL REVIEW

Revenue

Our Group's revenue decreased from
approximately HK$90.2 million for the six
months ended 31 August 2023 (“FP2024")
to approximately HK$87.0 million in FP2025,
representing a decrease of approximately
HK$3.2 million or 3.5%. Detailed analysis of
the decrease in revenue during the period are
as follows:
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

Mortgage loan business

The decrease in our interest income derived
from our mortgage loan business of
approximately HK$6.3 million or 12.6% (from
approximately HK$50.0 million in FP2024 to
approximately HK$43.7 million in FP2025).
The average month-end balance for the gross
mortgage loans receivables decreased from
approximately HK$833.3 million in FP2024
to approximately HK$741.7 million in FP2025
and the total amount of new mortgage loan
granted during FP2025 was approximately
HK$125.5 million (FP2024: approximately
HK$282.7 million).

Pawn loan business

Revenue from our pawn loan business
increased from approximately HK$40.2
million in FP2024 to approximately HK$43.3
million in FP2025, representing an increase of
approximately HK$3.1 million or 7.7%. This
was attributable to the increase in our interest
income earned on our loan receivables by
approximately HK$1.4 million or 3.8% from
approximately HK$36.3 million in FP2024 to
approximately HK$37.7 million in FP2025 with
the increase in gain on disposal of repossessed
assets by approximately HK$1.7 million or
43.6% from approximately HK$3.9 million in
FP2024 to approximately HK$5.6 million in
FP2025.

The increase in our interest income earned
on our pawn loan receivables was primarily
attributable to the increase in gold price during
FP2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Revenue from disposal of repossessed assets
represents the gain/(loss) we received as we
sold the repossessed assets in the event of
default in repayment of our pawn loans. The
increase in our gain on disposal of repossessed
assets in FP2025 was mainly due to the
increase in the gold price per ounce from
around US$2,200 in March 2024 to around
US$2,450 in August 2024. Since every pawn
loan has a loan term of four lunar months,
the revenue increased with the appreciation of
gold price during FP2025.

Other revenue

Other revenue increased from approximately
HK$1.8 million in FP2024 to approximately
HK$4.0 million in FP2025, representing an
increase of approximately HK$2.2 million or
122.2%, which was mainly due to an increase
in our bank interest income by approximately
HK$2.1 million.

Operating expenses

Operating expenses increased by approximately
HK$1.4 million or 5.2% from approximately
HK$27.1 million in FP2024 to approximately
HK$28.5 million in FP2025.

During FP2025, staff costs slightly increased by
approximately HK$1.1 million or 8.0% from
approximately HK$13.7 million in FP2024 to
approximately HK$14.8 million in FP2025.
The increase was mainly contributed by the
increase in the salaries and bonus of staff of
approximately HK$1.2 million.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

According to HKFRS 16, all operating lease
should be treated as finance lease. Thus, the
contractual liabilities for the rental agreements
are discounted and recognised as finance lease
assets. Rental expenses and depreciation for
right-to-use assets of approximately HK$6.0
million and HK$5.9 million in FP2024 and
FP2025 respectively, no material fluctuation
was noted.

Apart from staff costs, rental expenses
and depreciation for right-to-use assets of
approximately HK$19.7 million and HK$20.7
million in FP2024 and FP2025 respectively as
mentioned above, other operating expenses
increased by approximately HK$0.4 million or
5.4% from approximately HK$7.4 million in
FP2024 to approximately HK$7.8 million in
FP2025, which was mainly due to the increase
in advertisement by approximately HK$0.4
million.

Finance costs

The finance costs decreased by approximately
HK$0.9 million or 30.0% from approximately
HK$3.0 million in FP2024 to approximately
HK$2.1 million in FP2025. It was mainly due to
the decrease in bank loans and debt securities
issued in FP2025.

Charge for impairment losses on loan
receivables

The impairment losses recognised on loan
receivables of approximately HK$24.5 million
in FP2025 were measured based on the
requirement under HKFRS 9.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

The impairment losses recognised on pawn
loan receivables by approximately HK$3.1
million in FP2025 represented a further
impairment made on three pawn loan
agreements (same pawn loans impaired in
FP2024) where the management considered
there was an increased likelihood of the value
of the collaterals of these three loans not being
able to fully cover the underlying outstanding
loan amounts and interests.

The impairment losses recognised on mortgage
receivables by approximately HK$21.4 million
in FP2025 represented the impairment made
on several first mortgage loans and four
subordinated mortgage loans. All these
mortgage loans are defaulted loans and
the management had taken actions on the
respective borrowers. Due to a noticeable
decline in property prices in FP2025, the
management considered there was an
increased likelihood of the value of the
collaterals of these mortgage loans not being
able to fully cover the underlying outstanding
loan amounts and interests.

The charge for impairment losses on loan
receivables of approximately HK$2.5 million
in FP2024 was measured based on the
requirement under HKFRS 9. The charge for
impairment losses represented an impairment
made to four pawn loan agreements and the
management considered there is a growing
likelihood of the value of the collaterals of
these four loans not being able to fully cover
the outstanding loan amount.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

Income tax expenses

Our Group's effective tax rate decreased
from approximately 16.3% in FP2024 to
approximately 15.1% in FP2025.

Profit and total comprehensive income for
the period

As a result of the foregoing, our Group's
profit for FP2025 decreased to approximately
HK$30.5 million from approximately HK$49.6
million in FP2024, representing a decrease of
approximately HK$19.1 million or 38.5%.

LIQUIDITY AND FINANCIAL
RESOURCES

The Group adopts a prudent funding and
treasury policy and maintained a healthy
financial position during FP2025. During
FP2025, the Group’s operational and capital
requirements were financed principally through
retained earnings, bank loans and overdrafts,
loans from the immediate holding company,
other loans and debt securities issued.

As at 31 August 2024, all outstanding interest
bearing bank loans and overdrafts were
denominated in Hong Kong dollars, repayable
in one year and bore interest at variable rates.
The bank loans and overdrafts were secured
by (i) a sub-mortgage charge on certain loans
receivable of a subsidiary of the Company;
and/or (ii) a corporate guarantee executed
by the Company. During FP2025, the Group
had fulfilled all the financial covenants, if any,
under the Group’s banking facilities.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

As at 31 August 2024, the loans from
immediate holding company were repayable
in one year and bore interest at 5% per
annum. The loans were secured by a corporate
guarantee executed by the Company.

As at 31 August 2024, the debt securities
issued bore interest at 6% to 7% and shall be
repayable within one year.

Based on the Group's current and anticipated
levels of operation, the Group's future
operations and capital requirements will be
mainly financed through bank loans and
overdrafts, loans from the immediate holding
company, other loans, retained earnings
and share capital. There were no significant
commitments for capital expenditure as at 31
August 2024.

As at 31 August 2024, cash and cash
equivalents, after netting off against the
bank overdraft, amounted to approximately
HK$187.9 million, representing a net increase
of approximately HK$17.3 million as compared
to the position as at 29 February 2024. Cash
and cash equivalents as at 31 August 2024
were all denominated in Hong Kong dollars.

For FP2025, net cash inflow from operating
activities of our Group amounted to
approximately HK$98.8 million which is mainly
due to the decrease in our loan receivables by
approximately HK$31.3 million. The net cash
outflow from investing activities of our Group
amounted to approximately HK$35.8 million
for FP2025 which was mainly due to the
increase in financial assets at fair value through
profit or loss amounted to approximately
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

HK$38.2 million. The net cash outflow from
financing activities of our Group amounted
to approximately HK$45.7 million for FP2025.
It was mainly contributed by the dividend
payment, finance costs paid, repayment
of bank loans and the repayment for debt
securities during FP2025 which were amounted
to approximately HK$14.6 million, HK$1.9
million, HK$10.0 million and HK$15.0 million
respectively.

PLEDGE OF ASSETS

As at 31 August 2024 and 29 February 2024,
in order to obtain facilities to finance the
Group’s business, the Group had pledged its
mortgage loan receivables with net book value
of HK$79.8 million and HK$335.7 million
respectively.

CONTINGENT LIABILITIES

There were no significant contingent liabilities
for the Group as at 31 August 2024.

FOREIGN CURRENCY EXPOSURE

The business activities of the Group were
denominated in Hong Kong dollars. The
Directors did not consider that the Group was
exposed to any significant foreign exchange
risks during FP2025. As the impact from
foreign exchange exposure was minimal,
the Directors were of the view that no
hedging against foreign currency exposure
was necessary and the Group currently has
not used derivative financial instruments to
hedge its foreign exchange risk. In view of the
operational needs, the Group will continue to
monitor the foreign currency exposure from
time to time and take necessary actions to
minimise the foreign exchange related risks.

Interim Report 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

KEY FINANCIAL RATIOS

TEHHLER

As at As at

31 August 29 February

2024 2024

R=ZBZ@E  R-ZE_MEF

NA=+—H —A=+AhH

Current ratio ™ BN EO 13.2x 11.1x

Gearing ratio @ [E-Ga 5.3% 7.7%

For the six For the six

months ended  months ended

31 August 31 August

2024 2023

BZE HZE

—E-opmE —EC=F

NA=+—H NA=+—8

IEREA LIER1EA

Return on total assets © B ERFRIRE 5.2% 8.4%

Return on equity @ Tz B3R @ 5.6% 9.3%

Net profit margin © HEFEO 35.1% 55.0%

Net interest margin © FEEE 17.1% 16.3%

— pawn loan services —HBEERRG 40.6% 37.7%
— mortgage loan services —ERBRERER

AR 11.3% 11.4%

Notes:

(1) Current ratio is calculated by dividing current
assets by current liabilities as at the respective
period/ year end.

(2) Gearing ratio is calculated by dividing total
borrowings (summation of bank loans, bank
overdrafts, loans from immediate holding
company, other loans and debt securities
issued) by total equity as at the respective
period/year end.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

(3) Return on total assets is calculated by dividing
annualised profit for the period by the total
assets as at the respective period end.

(4) Return on equity is calculated by dividing
annualised profit for the period by the total
equity as at the respective period end.

(5) Net profit margin is calculated by dividing
profit for the period by the revenue for the
respective period.

(6) Net interest margin during the period refers
to our interest income in respect of our pawn
loans and mortgage loan less our finance
costs, divided by the average month-end gross
loan receivables balances of the corresponding
loans during the period.

Current ratio

Our Group's current ratio increased from 11.1
times as at 29 February 2024 to 13.2 times as
at 31 August 2024, which was mainly due to
the repayment of bank loans and overdrafts
and debt securities issued amounted to
approximately HK$10.0 million and HK$15.0
million respectively.

Gearing ratio

Our Group’s gearing ratio decreased from
7.7% as at 29 February 2024 to 5.3% as at
31 August 2024, which was mainly due to
the repayment of bank loans and overdrafts
and debt securities issued amounted to
approximately HK$10.0 million and HK$15.0
million respectively.

Interim Report 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Return on total assets,
and net profit margin

return on equity

Our return on total assets, return on equity and
net profit margin decreased from approximately
8.4%, 9.3% and 55.0% in FP2024 to 5.2%,
5.6% and 35.1% in FP2025 respectively, which
were mainly due to the increase in our charge
for impairment loss or loan receivables by
approximately HK$22.0 million in FP2025.

Net interest margin

There was an increase in our net interest
margin from approximately 16.3% in FP2024
to approximately 17.1% in FP2025. The reason
for such an increase was mainly due to the
decrease in finance cost by approximately
HK$0.9 million during FP2025.

PROSPECTS

Looking ahead, the global economy is
expected to recover at a slow and steady pace.
Along with the launch of a premium service
center at East Tsim Sha Tsui MTR Station
and groundbreaking mobile app, the Group
continuously integrate new technologies
into the pawnbroking sector to modernize
the industry in the face of excessive external
uncertainties, thereby solidifying a strong
foothold in the Hong Kong pawnbroking
industry. We are dedicated to enhancing
customer experience and broadening our
potential customer base by providing an
efficient and streamlined loan solution in one
single motion, in order to satisfy the ever-
changing needs of our customers.
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Oi Wah Pawnshop Credit Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS

The market is expecting the Feds has entered
the interest-reducing cycle, the Board believes
that there will be a shift of focus toward
China’s upcoming financial stimulus plans,
which will impact the Hong Kong property
market. Despite projections indicating that
property prices are expected to hit rock bottom,
the Board anticipates an increase in the
number of property transactions, rather than
in prices in the near term. With improvement
of business sentiment, the Group will actively
explore investment opportunities by leveraging
its strategical partnership with PACM Group.
We will adopt a cautiously optimistic stance on
the property market while prudently managing
investment strategy to mitigate the impact of
market volatility and enhance returns for our
investors and shareholders.
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REVIEW REPORT TO THE BOARD OF DIRECTORS

REES2ERARS

Review report to the board of directors of Oi
Wah Pawnshop Credit Holdings Limited
(Incorporated in the Cayman Islands with
limited liability)

INTRODUCTION

We have reviewed the condensed consolidated
financial statements of Oi Wah Pawnshop
Credit Holdings Limited (the “Company”)
and its subsidiaries set out on pages 23 to 65,
which comprises the condensed consolidated
statement of financial position as of 31
August 2024 and the related condensed
consolidated statement of profit or loss and
other comprehensive income, statement of
changes in equity and statement of cash
flows for the six-month period then ended,
and other explanatory notes. The Main Board
Listing Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim
financial information to be in compliance with
the relevant provisions thereof and Hong Kong
Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The
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Oi Wah Pawnshop Credit Holdings Limited

REVIEW REPORT TO THE BOARD OF DIRECTORS

directors of the Company are responsible for
the preparation and presentation of these
condensed consolidated financial statements in
accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed
consolidated financial statements based on
our review, and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity”, issued by the Hong Kong Institute
of Certified Public Accountants. A review
of these condensed consolidated financial
statements consists of making enquiries,
primarily of persons responsible for financial
and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.

Interim Report 2024
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REVIEW REPORT TO THE BOARD OF DIRECTORS

REES2ERARS

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
condensed consolidated financial statements
are not prepared, in all material respects, in
accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: PO5591

Hong Kong
28 October 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
HHGSEEREMBEEBAR

for the six months ended 31 August 2024 &Z - —PUF \A=+—HIt/~NEA
(Expressed in Hong Kong dollars) ( A7 TTHI/R )

Six months ended

31 August
HENA=+—HILXEA
2024 2023
—E-NE —E-=F
Notes $’000 $°000
Hiat Fr Fr
(unaudited) (unaudited)
(REERZ) (CREBR)
Revenue Wz 5 87,000 90,201
Other income Hib A 6 4,008 1,774
Operating income REWA 91,008 91,975
Other operating expenses Hihg &ML 7(b) (28.,459) (27,146)
Charge for impairment loss HRERER 2
on loan receivables WEEE (24,467) (2,462)
Profit from operations mEER 38,082 62,367
Finance costs BB A 7(@a) (2,120) (3,035)
Profit before taxation BR%E AT a A 35,962 59,332
Income tax FTiS TR 8 (5,427) (9,684)
Profit and total i 3R P 1 5 & R
comprehensive R2EBA
income for the o]
period attributable to
shareholders 30,535 49,648
Earnings per share (in HK BREF (L)
cents) 9 1.6 2.6

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2024
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EEE =R s

as at 31 August 2024 R=Z—FEN\A=+—H
(Expressed in Hong Kong dollars) (A TR )

31 August 29 February
2024 2024
—Z-mFE  ZZE-F
NBE=+—B —A=-thH
Notes $000 $'000
Hiat T Frr
(unaudited) (audited)
(REER) (&%)
Non-current assets FREBEE
Plant and equipment B = K& 3,361 3,019
Right-of-use assets EREEE 10 9,469 13,210
Interest in an associate RS AT 2R _ _
Financial assets at fair value BAFEFABG LS
through profit or loss MEE 14 38,181 -
Loan receivables U E R 11 38,847 36,699
Other receivables H fth Wk IR 12 1,740 1,740
Deferred tax assets RERBEE 6,464 2,408
98,062 57,076
Current assets REBEE
Repossessed assets U B & 11,217 13,875
Loan receivables U E R 11 879,298 937,230
Other receivables H b U RIE 12 6,344 9,925
Cash and cash equivalents ReRkAEEEY 13 187,909 170,600
1,084,768 1,131,630
Current liabilities REAE
Accruals and other payables FEEtE R REM
FEfTFRIA 15 6,560 4,906
Bank loans RITER 16 - 10,000
Lease liabilities HEAR 10 5,127 6,772
Loans from the immediate
holding company BEBERRARZER 17 47,500 47,500
Debt securities issued BEIEREES 18 10,995 25,991
Tax payable FERIRTE 11,958 6,642
82,140 101,811

24

BEARXEEZRARAT  RHRE 2024



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EEE =R s

as at 31 August 2024 R=ZT_FNA=+—H
(Expressed in Hong Kong dollars) ( A7 T17R )

31 August 29 February

2024 2024

—E-mE  ZZZWF

NB=+—B —A=-thH

Notes $°000 $°000

lioiz3 Fi Fir

(unaudited) (audited)

(REEER) (&%)

Net current assets RBEEFE 1,002,628 1,029,819

Total assets less current BEEBBRADARE

liabilities 1,100,690 1,086,895
Non-current liability FrREeE

Lease liabilities HESE 10 5,122 7,213

NET ASSETS BEEFE 1,095,568 1,079,682
CAPITAL AND RESERVES BARKHE

Capital [N 19 19,272 19,272

Reserves & 1,076,296 1,060,410

TOTAL EQUITY EReH 1,095,568 1,079,682
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRGEEZEH X

for the six months ended 31 August 2024 #Z = — P0G/ \A=+—H1:/~AA
(Expressed in Hong Kong dollars) (A TR )

Capital
Share Share  Capital redemption Other  Retained
capital  premium  reserve  reserve reserve profits Total
s [2

R ROEE  E4EE B EfEE  REE &t

$ooo S0 Sooo $o00 S0 S0 S0

I I I I 7 T 7
At29February 024and  R=E-ME-B-TAAR
1 March 2024 (audited) “E-MEZR-A

(250 972 U0 M98 2 R 107968
Profit and total comprehensive  EHIRZERALE
income - - - - - 3053 3053
Final dvidend decired and paid. 14 LBEBERERR 2K
in respect of previous year ke (Hii9p)
(note 190) - - - - - (14649 (14649
At 31 August 2024 i
(unaudited) (RE8H0) 92 Um 48 200 1002917 1,095,568
M8 Febrary203and  H-SZ=EZR-tNBR
1 March 2023 (audited) a3 s
(£24) 9272 U U8 21 000 I3 103005

Profit and total comprehensive ~ EHR2ERALE
income - - - - - 49,648 49,648
Final dvidend declred and paid 18 EREEE KRR 278
I respect of previos year RE(Hiti9t)
(note 190) - - - - - (16,767 (16,767)
At 31 August 2023 R=2==FNR=1-A
(unaudited) (7E%H) 19272 14303 44,963 2112 12,001 970275 1,062,926
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ﬁ%ﬁﬁﬁ%é?ﬂiﬁ?bmﬁi

for the six months ended 31 August 2024 #Z = —POF ) \A=+—H1L/~AA

(Expressed in Hong Kong dollars) ( A7 T17R )

Six months ended 31 August
BEAR=t-HLKEA

2024 2023
—E-ME ZT-=F%
$°000 $°000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Operating activities ek
Operating cash flows before changes in ~ 2EA & EEF 2
working capital "BERGHE 63,617 69,418
Decrease (increase) in loan receivables  EWEZUR A (1£10) 31,313 (110,338)
Other cash flows generated from Hit e XBHEHS
operating activities i 8,061 1,914
Cash generated from (used in)
operations &Ems (AR 102,991 (39,006)
Hong Kong Profits Tax paid EREBTIEH (4,167) (2,901)
Net cash generated from (used in) ~ S&EEKHE (FA)
operating activities RERH 98,824 (41,907)
Investing activities REEH
Payment on financial assets at fair value ZATEAERZ £/
through profit or loss BEZE (38,181) -
Payment for the purchase of plant and
equipment BERE kB 7E (821) (122)
Dividend received from financial assets ~ EAFE:T AERE 2 £8
at fair value through profit or loss BEZEHRE 715 -
Other cash flows generated from Hit R EXBHMEHS
investing activities nE 2,441 308
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HRGERERE

for the six months ended 31 August 2024 &Z - —PF\A=+—HIt/,~AA
(Expressed in Hong Kong dollars) (A TR )

Six months ended 31 August
BEAR=t-HLAEA

2024 2023
ECmE i St
$°000 $7000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Net cash (used in) generated from  REEH (Fif) fig
investing activities ReRHE (35,846) 186
Financing activities MEEH
Dividends paid BERRE (14,649) (16,767)
Repayments of debt securities BEEBESR (15,000) (5,000)
Repayments of principal on lease
liabilities BEREREZAS (3.736) (4,610)
Finance costs paid ERRERAR (1,912) (2,566)
Repayments of interest on lease
liabilities BEREBELHE (372) (438)
Repayments of bank loans BERTER (10,000 -
Net cash used in financing activities BEXBHARELFE (45,669) (29,381)
Net increase (decrease) in cash and ~ BERBEEENEM
cash equivalents (B2 28 17,309 (71,102)
Cash and cash equivalents at the BIZRERBLEEY
beginning of period (note 13) (KfE£13) 170,600 162,387
Cash and cash equivalents at the BRZASRELEEY
end of period (note 13) (HE13) 187,909 91,285
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 3k B &

(Expressed in Hong Kong dollars unless otherwise indicated) (BkBAIERAEIN  ABTTHIR)

GENERAL INFORMATION 1 —REH

Oi Wah Pawnshop Credit Holdings BERECEERABRAA
Limited (the “Company”) was (I&xA7])ERERHSTMK
incorporated in the Cayman Islands and VoW EBMERZERA
is listed on the Main Board of The Stock A ([BRM]) EREM AR
Exchange of Hong Kong Limited (the AIREMB AR (HEsmE 4
“Stock Exchange”). The Company and S8 TENBTEREFER
its subsidiaries (hereinafter collectively AE (BEHEE SR RIZIEER
referred to as the “Group”) are B R

principally engaged in secured financing

business in Hong Kong, including pawn

loans and mortgage loans.

BASIS OF PREPARATION 2 mEEE

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2024 have
been prepared in accordance with Hong
Kong Accounting Standard (“HKAS")
34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA") and
the applicable disclosure requirements
of Appendix D2 to the Rules Governing
the Listing of Securities on the Stock
Exchange (the “Listing Rules”).

The condensed consolidated financial
statements of the Group for the six
months ended 31 August 2024 are
presented in Hong Kong dollars (“HKD"
or “"HK$"” or “$"), which is also the
functional currency of the Company, and
all values are rounded to the nearest
thousand ($°'000) except when otherwise
indicated.

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

30

PRINCIPAL ACCOUNTING
POLICIES

The condensed consolidated financial
statements have been prepared on the
historical cost basis except for loan
receivables at fair value through profit
or loss (“FVPL") and financial assets at
FVPL that are measured at fair values, at
the end of each reporting period.

The accounting policies used in the
condensed consolidated financial
statements are consistent with those
followed in the preparation of the
Group’s annual consolidated financial
statements for the year ended 29
February 2024, except as described
below.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 3k B &

(Expressed in Hong Kong dollars unless otherwise indicated) ([ 3E4ERAESN - LAETTHIR)

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Application of amendments to
HKFRSs

In the current interim period, the Group
has applied, for the first time, the
following amendments to Hong Kong
Financial Reporting Standards (“HKFRSs")
issued by the HKICPA which are effective
for the Group's financial year beginning
1 March 2024:

Amendments to  Lease Liability in a Sale and
HKFRS 16 Leaseback

Amendments to  Classification of Liabilities as
HKAS 1 Current or Non-current and
the related amendments to
Hong Kong Interpretation
5(2020) Presentation
of Financial Statements
- Classification by the
Borrower of a Term Loan
that Contains a Repayment
on Demand Clause
Amendments to  Non-current Liabilities with
HKAS 1 Covenants
Amendments to  Supplier Finance Arrangements
HKAS 7 and
HKFRS 7

The application of the amendments to
HKFRSs in the current interim period has
had no material effect on the Group’s
financial performance and positions
for the current and prior periods and/
or on the disclosures set out in these
condensed consolidated financial
statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

4 SEGMENT REPORTING 4 DEEWE
The Group has one reportable segment, AEBEAF—HIYZ2HHE - BIR
which is the provision of secured EEREEEARE (RIEARE
financing business in Hong Kong, ERRRBEFRER) %% - A
including pawn loans and mortgage Ut - B2 5 FEINAI 235 F K
loans. Therefore, no additional reportable e & HL o

segment and geographical information
has been presented.

5 REVENUE 5 W=
The principal activities of the Group are REBZEFEXBRRBEER
engaged in secured financing business EEHEARE (BRHEERKR
in Hong Kong including pawn loans and RIBIERE ) 255 ©

mortgage loans.

32 BEAEEERRERAA  RHHRSE 2024



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & B A 3R R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

5 REVENUE (CONTINUED)

Revenue represents interest income
earned on pawn loans and mortgage
loans and results on disposal of
repossessed assets. The amount of each
nature of business of revenue recognised
during the period is as follows:

Wz ()

W2 1 5 B B R AR IB R B
3T BRER 2 1B A DA R
BB B R - B
REEER 2 s S BN T -

Six months ended 31 August
BENAZ+-HLEAEA

2024 2023
—E-ME “Z-=F
$°000 $°000
Fr Fr
(unaudited) (unaudited)
(REER) (REER)
Revenue from pawn loan business & EHERK 2
— Interest income from pawn loan ~ —RAFEA
receivables at FVPL B Bl
EERZFIE
WA 33,985 31,589
~ Interest income from pawn loan  —RERF= %
receivables calculated using B
the effective interest method EERZFIE
WA 3,705 4,710
— Gain on disposal of repossessed ~ — HEZWEE
assets Bz 5,626 3917
43,316 40,216
Revenue from mortgage loan REEREREB L
business Wz
— Interest income from mortgage  —IRERFIT %
loan receivables calculated S8l
using the effective interest BERERZ
method FEWA 43,684 49,985
Total a5t 87,000 90,201
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

5

34

REVENUE (CONTINUED)

Gain on disposal of repossessed assets
is the revenue from contracts with
customers within the scope of HKFRS
15 and the timing of recognition is at
a point in time. The cost of disposal of
repossessed assets for the six months
ended 31 August 2024 amounted to
HK$31.4 million (six months ended 31
August 2023: HK$30.2 million).

The Group’s customer base is diversified
and does not include any customer with
whom transactions have exceeded 10%
of the Group’s revenue during both
periods.

OTHER INCOME

5

Wi (48)
HERKWBEEZ NEEES
B 75 3 45 2 BI| 55 1 5557 €5 B ;A 28
BERBIIZMA LU
BROEMIE AR M-
BE_Z_mWMENA=+—H
1E7~@A - %?&H&@é%ZEX
7K /431,400,000 7T (B &
—=FNA EﬂL*EIJJ:/‘_\ﬂE)E] :
30,200,000 7T ) ©

AEB2FEPERZ T KR
EME - EEARFEALE
ETHAAREKITI10% 2R
5 e

H A

Six months ended 31 August
BENA=+—HLERER

2024 2023
112 —F_=4
$°000 $°000
Fr For
(unaudited) (unaudited)
(REERK) (REEEZ)

Credit related fee income =ERBEER
KA 140 623
Rental income LA 712 801
Dividend income % B U A 715 =
Bank interest income R1TH BUA 2,441 308
Others Hih - 42
4,008 1,774
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 3k B &

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

7 PROFIT BEFORE TAXATION 7 KBiADER
Profit before taxation is arrived at after Rk 75 B B Th A& R LA T B 18
charging: 1RER:

Six months ended 31 August
BENA=+—HL<MEA

2024 2023
—E-ME —EC=F
$°000 $°000
Fr For
(unaudited) (unaudited)
(REERK) (REEEZ)
(a) Finance costs (a) B E R A
Interest on debt BBITER
securities issued FHFE 372 964
Interest on loans from HEERAT]
the immediate ZER
holding company FLE 1,197 1,197
Interest on bank loans RITER R
and overdrafts BIFE 179 436
Interest on lease HEAEZ
liabilities A2 372 438
2,120 3,035
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

EVaRvi

7 PROFIT BEFORE TAXATION 7 BBiAEF (&)
(CONTINUED)

Six months ended 31 August
BENA=+—HLXEA

2024 2023
—E-mE —E-=F
$°000 $°000
Fr Fir
(unaudited) (unaudited)
(REER) (REEEZR)
(b)Other operating (b) Hfh iR & B
expenses
Premises and LEYSE S
equipment X (TBEE
expenses excluding meE)
depreciation
— rental of premises —¥ERS 2,155 1,453
— maintenance, repairs —RE - S
and others REAM 560 635
2,715 2,088
Depreciation of plant B K&
and equipment e 479 365
Depreciation of right- EREEE
of-use assets e 3,741 4,524
Net losses on loan BRAFERTA
receivables at FVPL Bz
FEW &R
28
R 4 8
Staff costs BIKA 14,818 13,688
Advertising expenses BERZ 1,412 976
Auditor’s remuneration ZE A& 485 475
Bank charges RITER 1,112 1,127
Legal and professional e N EES
fees =] 1,124 1,220
Others HAh 2,569 2,675
25,744 25,058
28,459 27,146
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & B A 3R R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

8 INCOME TAX

The Group calculates the income tax for
the periods using the tax rate that would
be applicable to the expected total
annual earnings. The major components
of income tax in the condensed
consolidated statement of profit or loss
and other comprehensive income are:

FRiS %t
AEECABERRERAEE
BR BB BEFTHEBAMG
i o MRAm S I R E M 2 HEK
ARAZFAEREZEKRDH
=1

Six months ended 31 August
BENA=+—HLEXER

2024 2023
—E-mEF =5 =="F
$°000 $°000
Fr Fir
(unaudited) (unaudited)
(REER) (RE&ER)
Hong Kong Profits Tax ~ E&RISH
Provision for the period BN
— Current tax — BERFR I8 9,483 10,091
Deferred taxation EEHIE (4,056) (407)
5,427 9,684
37
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated)

38

INCOME TAX (CONTINUED)

Under the two-tiered profits tax rates
regime, the first $2.0 million of profits
of qualifying corporation will be taxed
at 8.25%, and profits above $2.0
million will be taxed at 16.5%. For
both periods, Hong Kong Profits Tax
of the qualified entity of the Group is
calculated in accordance with the two-
tiered profits tax rates regime. The
profits of other Group entities in Hong
Kong not qualifying for the two-tiered
profits tax rates regime will continue to
be taxed at the flat rate of 16.5%.

Pursuant to the rules and regulations of
the Cayman Islands and the British Virgin
Islands, the Group is not subject to any
income tax in the Cayman Islands and
the British Virgin Islands.

8

(Br=BIEAEIN - LBTIIR)

8%t (&)
BEMNESHERES  5E%
D EE2,000,0007T 2 %@ H #53%
THES.25% @ F + 2,000,000
TOIA EZ2m R iR E16.5%
B AEBEEEBREREBNME
HEZEBMNEHERANEH
KRB HETE - REBMAFESF
BREMBEHEEZEMES
B HEAGEEIRSE —FHE
16.5% 8% °

RERSHEREBRELTHS
ZEBRRRD - REBEBERR
SERENRBRELEESHNE
PSR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & Bt 7 R R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

9 EARNINGS PER SHARE 9 H#BREX
The calculation of the basic and diluted ARRRREEZRERN K&
earnings per share attributable to the SERFTIRE T OISR E

shareholders of the Company is based
on the following data:

Earnings B F
Six months ended 31 August
BENA=+—HLXEA

2024 2023
—E-4E =
$°000 $°000

FiT F
(unaudited) (unaudited)

(REEEXK) (RRER)

Profit for the period PG &S
attributable to fHER A R
shareholders of the
Company 30,535 49,648
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

40

EARNINGS PER SHARE
(CONTINUED)

Weighted average number of
ordinary shares

9 EBREN (&)

HERINFETF HE

Six months ended 31 August
BENA=+—HL~<EA

2024 2023
—ECNE —E =4
Number of Number of

shares shares
R EE f& & B
‘000 ‘000

FiR FR
(unaudited) (unaudited)

(REFZ) (REEEZ)

Weighted average number  F{EFTE &%

of ordinary shares for BEREHZ
the purposes of basic gl
earnings per share T2

The basic earnings per share and the
diluted earnings per share are the same
as there were no potential dilutive
ordinary shares in issue during both
periods.

1,927,236 1,927,236

HAMERESEEEEEC RTE
B MEBREARNANESREER
MR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 3k B &

(Expressed in Hong Kong dollars unless otherwise indicated) ([ 3E4ERAESN - LAETTHIR)

10 RIGHT-OF-USE ASSETS AND 10 FRREEEREEAERE

LEASE LIABILITIES

for leased properties. The lease
terms are generally ranged from
one to four years with fixed lease
payments.

Additions to the right-of-use
assets for the six months ended
31 August 2023 amounted to
HK$1,721,000 (six months ended
31 August 2024: nil) due to new
leases of buildings.

During the six months ended
31 August 2024, the Group has
subleased part of the leased
properties. The Group has classified
the sublease as operating lease.
During the six months ended 31
August 2024, the Group recognises
rental income from subleasing
right-of-use assets of approximately
HK$712,000 (six months ended 31
August 2023: HK$801,000).

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2024

(i) Right-of-use assets (i) FEAREE
31 August 29 February
2024 2024
“EONF —TomE
NAB=+—H —R=+AH
$°000 $'000
FT Fr
(unaudited) (audited)
(REEZR) (&%)
Leased properties — HEWHE—
buildings BT 9,469 13,210
The Group has lease arrangements AEBEREEMFEEL

HEZH - HEH RN
F—=E WA E
EMEHIE -

HE-_ZT_=Z)N\A
=+—HLEXNEARRFE
FHEMRNEFHEEE
1,721,000 (HE=F
“MMENA=+—HIN
&R &) -

BHE-_Z-_MWE)N\A
=t+—HWINER A&
EEoHEFLHEWE-
REBEB D EAK
BHRE -BE_T_F
NA=+—HI~EA -
NEBBERDHEBEE
EZHELIWA#X712,000
BT (BE_ZE-_=%)\
B=+—HB1Itx@A :
801,000/87T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

10 RIGHT-OF-USE ASSETS

42

10 ERABEEREEEE

AND LEASE LIABILITIES (#&)
(CONTINUED)
Lease liabilities (i) HEEE
31 August 29 February
2024 2024
—E-ME ZEUE
NA=+—H —A=-+hH
$°000 $'000
SEaz FT
(unaudited) (audited)
(RBERX) (& #Z)
Current BN ER 5,127 6,772
Non-current JEBNEA 5,122 7,213
10,249 13,985
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & Bt 7 R R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

10 RIGHT-OF-USE ASSETS 10 FHA#EERHESE

AND LEASE LIABILITIES (#&)

(CONTINUED)

(iii) Amounts recognised in profit (iii) REZBERZLHE
or loss

Six months ended 31 August
BENA=+—HL~<MEA

2024 2023

—E g —EC-=F
$°000 $°000

Fr Fr
(unaudited) (unaudited)

(REERK) CREERZ)

Depreciation of right- fFB#EEEZ

of-use assets — heE-—HE

leased properties S 3,741 4,524
Interest on lease HEAE

liabilities A 372 438
Expenses relating to ERREEE

short-term leases 5 2,155 1,453
Income from DA

subleasing right- BEZBA

of-use assets (712) (801)

(iv) Others (iv) Hftb

During the six months ended HE_Z_MENA
31 August 2024, the total cash =+—HIEAEAR H
outflow for leases amounted to EvEREMEBENR
approximately HK$6,263,000 (six 6,263,000 T (BLE =
months ended 31 August 2023: =N NA=+—H
HK$6,501,000). 17518 A 6,501,000/

7)) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

11 LOAN RECEIVABLES 11 BEREXR

31 August 29 February
2024 2024
—BoQmEF —T_mE
NB=+—H —B=+AH
$°000 $°000
Fr FT
(unaudited) (audited)
(REER) (& &#EZ)

Loan receivables at BB AT E

amortised cost: ZEWER

— Pawn loans —HEFER 27,412 42,045

— Accrued interests of —HEERZ
pawn loans FERTFIE 505 1,079
27,917 43,124

Less: Impairment allowance & : #1% &K
on pawn loans REEE
- Stage 3 —E3MEE (6,807) (3,701)

Net pawn loan receivables — FEURER & Bk

R 21,110 39,423
- Mortgage loans — RIB R
= 732,820 769,499
— Accrued interests of —REEHRE
mortgage loans bl
& 29,586 25,095
762,406 794,594
Less: Impairment allowance Ja : 28K
on mortgage loans BERRERE
_ Stage 3 — E3REER (31,691) (10,330)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 3k B &

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

et (4
LOAN RECEIVABLES 11 EWER (&
(CONTINUED)
31 August 29 February
2024 2024
“EE —TE
AA=+—8~ —A=+hH
$°000 $°000
SFom For
(unaudited) (audited)
(REER) (&%)
Net mortgage loan FEYUZ B IR
receivables BRRRE 730,715 784,264
— Corporate loan —REER 10,000 -
— Accrued interest of —EERZ
corporate loan FEETHILE 253 =
Net corporate loan Bl EER
receivable R 10,253 =
Net loan receivables at R R AT =
amortised cost 2 ERE K
R 762,078 823,687
Loan receivables at FVPL: 22 F{EF A
B2 EW
¢
— Pawn loans —HEER 156,067 150,242
Total loan receivables FEWRERERE 918,145 973,929
Current portion included  ZIRABEEER
under current assets T Z BNERER 5 (879,298) (937,230)
Amounts due after one HIRIEREN B E
year included under B IR —F1&
non-current assets B HAFRIE 38,847 36,699
Oi Wah Pawnshop Credit Holdings Limited Interim Report 2024 45



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

1 LOAN RECEIVABLES
(CONTINUED)

During the six months ended 31
August 2024, impairment losses of
approximately HK$24.5 million (six
months ended 31 August 2023: HK$2.5
million) were recognised as expense in
accordance with the expected credit loss
model.

46
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AR E B 18 4924,500,0007%8
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 3k B &

(Expressed in Hong Kong dollars unless otherwise indicated) ([ 3E4ERAESN - LAETTHIR)

11 LOAN RECEIVABLES 11 EWERR (&)
(CONTINUED)
Ageing analysis BRiR D AT
Ageing analysis of the gross amount of ERENIHBRZBLEM
loan receivables is prepared based on REBEBREZERERETE 2
contractual due date and not net of loss BRECDATAAT
allowance as follows:
Pawn loans
atamortised Pawn loans  Mortgage  Corporate
cost at FVPL loans loan Total
RESEA  RAVE
FEZAE  GABEZ  RBER
g% AEER BN GEER by
$000 $000 $000 $000 $000
T Fr F T Fr
3August 204  —B-WENR
(unaudited) =1+-H
(REEER)
Not past due WiEEH 15,096 152,327 468,983 10,253 646,659
Less than 1 month
past due BEHHIEAR 319 2,721 21,620 - 24,660
1to less than 3 aMEAED
months past due W38 A - 634 17,589 - 18,223
310 less than 6 BEEAZES
months past due H6{E A - 385 20,870 - 21,255
6 months to 1 year
past due BHAAEIE - - 146,724 - 146,724
Over 1 year past due ~ WHRB1E 12,502 - 86,620 = 99,122
27917 156,067 762,406 10,253 956,643

Oi Wah Pawnshop Credit Holdings Limited Interim Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

1 LOAN RECEIVABLES

1 ERER(F)

(CONTINUED)
Ageing analysis (continued) SRR T (#R)
Pawn loans
atamortised Pawn loans  Mortgage  Corporate
cost at FVPL loans loan Total
REERE  RAVE
GEZAE  HABEz  RBER
R HAEER BX  LEER by
$000 $000 $000 $000 $000
7 Fr Fr 7 Fr
29 February 2024 ~ —Z-MF=f
(audited) —thA
(8%7)
Not past due uisall 25,797 145,138 411,942 - 582,877
Less than 1 month
past due BEIRIEA 426 3608 128577 - 13261
1to less than 3 amMERED
months past due H3fAAR 3,074 1,168 26,546 - 30,788
310 less than 6 BEREAZD
months past due H6fEA - 328 125,784 - 126,112
6 months to 1 year
past due BHEAZIF 13,827 = = = 13,827
Over 1 year past due ~ BEER1F - - 101,745 - 101,745
43,124 150,242 794,594 - 987,960
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 3k B &

(Expressed in Hong Kong dollars unless otherwise indicated)

11

Oi Wah Pawnshop Credit Holdings Limited

LOAN RECEIVABLES
(CONTINUED)

Ageing analysis (continued)

At 31 August 2024, of these loan
receivables at amortised cost which
have been past due for one month
or above, except for several loan
receivables at amortised cost amounted
to approximately HK$183.4 million
(29 February 2024: HK$151.9 million)
on which an allowance for expected
credit loss amounting of approximately
HK$36.8 million (29 February 2024:
HK$15.1 million) had been recognised,
the respective valuations of the
collaterals can fully cover the outstanding
balances of these loans as at the end of
reporting periods. Among those impaired
loan receivables at amortised cost, the
Group had written off approximately
HK$1.1 million expected credit loss as
the borrower is fail to pay its credit
obligations to the Group in full as at 29
February 2024 (six months ended 31
August 2024: nil). In respect of the loan
receivables at amortised cost which have
been past due for less than 1 month,
the amounts mainly represent occasional
delay in repayment and are not an
indication of significant deterioration of
credit quality of these loan receivables
at amortised cost. In addition, due to
the significant credit deterioration of
several loan receivables at amortised cost
which are not yet past due amounted
to approximately HK$1.7 million, full
impairment allowance have been
recognised (29 February 2024: nil).

Interim Report 2024
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(Br=BIEAESN - LBTIIR)

BWER (&)

BRI DT ()
R-E-_WM&ENA=+—8"
EZEC BB — @A E®
RS AN BR 2 R E SRR
BB S TR #8545 BR 2
FEUWE FX4183,400,000/8 T
(ZZ-_mWE-_A=-+NB:
151,900,000/ 7T ) iR TE HAfE
EE1E R 54936,800,000/8 T
(ZZ2-_mF=-_A=t+ANHB:
15,100,000/ 7L ) 4) * FIEEK
@2 HES ] 2 EEMR
SHIRZ REEEH - EZED
BB K TR B S K AR 51 BR 2 R UK
BEXF ARERARZE M
F_A-t+hBNARALAER
ZHEENEEERE ~5E
B34 471,100,0005% ST HYTEHA
FEEEBER (HE-_Z-_mFEN
A=+—H1I@EA &) -5
81 B D — B A A HR S A AR
PR Z BB RS &8 E
TRRBATEEERNER
W AR R % SR AT BR
ZERRERNEEEREESE
2o bih ARE T RAREED
R AR ER 2 B E KA
1,700,000/ 7T - (BANEIRE R
FERL  ME2BHRRER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ARG ERRME
(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)
12 OTHER RECEIVABLES 12 HEWRRIE
31 August 29 February
2024 2024
—ENE ZEE
NB=+—H —B=+AH
$°000 $°000
Fr Frr
(unaudited) (audited)
(REERZ) (& &#EZ)
Non-current JERNHEA
Others Hih 1,740 1,740
Current BP AR
Trade receivables = 1 Ee 763 1,728
Deposits and payments in  #&& MIE(S
advance FIE 5,581 8,095
Others Hih - 102
6,344 9,925

Trade receivables are due within 60 days
from the date of billing. All of the trade
and other receivables are not impaired
as the expected loss rate is close to zero
and expected to be recovered within one
year.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B 7% 3 3k B &

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

12

OTHER RECEIVABLES
(CONTINUED)

The ageing analysis of trade receivables
presented based on invoice date which

12

Hb IR (&)

%E’\\Eﬁi%ﬂﬂlﬁéﬁ&m HHEIEE
*=H Hﬂz@]Zﬁ%ﬁ%‘Hﬂlm

approximate to the respective revenue Zatf?zigﬁiﬁﬁﬁf@%ﬁ*ﬁﬁﬂT
recognition dates at the end of the
reporting period is as follows:
31 August 29 February
2024 2024
—ECEF —EMF
NB=+—H —R=+AH
$°000 $°000
T Fir
(unaudited) (audited)
(REER) (&%)
0 - 60 days 0&60K 763 1,728

Trade receivables that were not past due
relate to a wide range of customers for
whom there was no recent history of
default.

All of the other receivables are not
impaired as the expected loss rate is
close to zero and are expected to be
recovered within one year.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

13 CASH AND CASH 13 REeEkAESEEY

EQUIVALENTS
Cash and cash equivalents include short- ReMBREEEYMEEARK
term bank deposits for the purpose of RASEEHRAGAFNE
meeting the Group’s short term cash HRTER R_F_mOF =
commitment, which carry interest at AZ+ABR=ZZE-_MEN\A
prevailing market rates as at 29 February =+ BERITMHEMNRFE -
2024 and 31 August 2024.
For the purpose of the condensed RGEERERERMS B
consolidated statement of cash flows, SRR EBYBEATEE:
cash and cash equivalents included the
following:
31 August 29 February
2024 2024
—E-oQmEF —E_pF
NB=+—H —A=+AHR
$°000 $°000
F7 F7
(unaudited) (audited)
(REER) (fE=1%)
Cash on hand FEBRE 7,590 7,487
Cash at banks RITRE 180,319 163,113

Cash and cash equivalents RERLGFEIRE

in the condensed MEBRZBRE

consolidated statement EReEEY

of cash flows 187,909 170,600
Cash at bank carries interest at prevailing RITIR & H W ¥ 5 BRI 1R 3R
market rates for both reporting periods. IISHEET R
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & Bt 7 R R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

14 FINANCIAL ASSETS AT FAIR 14 BRAFEiTAEBEZZS

VALUE THROUGH PROFIT mEE
OR LOSS
31 August 29 February
2024 2024
—ECME ZTMmE
NB=+—H —B=+tAH
$°000 $°000
Fr Frr
(unaudited) (audited)
(REERK) (& #EZ)
Unlisted fund investment  3E FEEIRE 38,181 =
For the unlisted fund investment, the fair FEMESEENRAFEEE
values are determined by their net assets BEBARMEEEFEETE °

values published by the fund manager.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

15 ACCRUALS AND OTHER 15 ExEAREHMENR
i)

PAYABLES
31 August 29 February
2024 2024
—EomE —ZEmF
NB=+—H —A=-+hH
$°000 $°000
Fr Fir
(unaudited) (audited)
(REEZR) (&%)
Accrued interest expense  JEETFI B IS 116 284
Accrued expenses EEtEH 4,728 2,686
Provision for long services & HAIR® & B &
payment 932 1,041
Other payable and HAbEARER
deposits received B EES 784 895
6,560 4,906
All of the accruals and other payables FrE FEET B R & H fh FE - 58
are expected to be settled within one TEHR —FANEBRIRERKE
year or are repayable on demand. B
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & Bt 7 R R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

16 BANK LOANS 16 RITER

The details of the bank loans and RITERRBELFBOAT
overdrafts were as follows:

31 August 29 February
2024 2024
—E-ME T mE
NB=+—H —A-+AhH
$°000 $°000
FT FT
(unaudited) (audited)
(REER) (& &#iz)
Secured bank loans (note a) BiEFRITE R
(Mizta) - 10,000
Total bank loans and BITERRES
overdrafts Rk - 10,000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated)

16 BANK LOANS (CONTINUED)

56

Note:

(a)

As at 31 August 2024, the total
secured bank revolving loan facilities
of the lower of HK$125.0 million (29
February 2024: HK$145.0 million) and
a certain percentage of the aggregate
principal amount of certain mortgage
loan receivables of the subsidiaries
which are then sub-charged/sub-
mortgaged to the bank, the total
available secured bank revolving loan
facility after taking into consideration
of the drawdown was HK$14.0 million
(29 February 2024: HK$24.0 million).
As at 31 August 2024, the loan facility
was secured by certain mortgage
loan receivables for the Group with a
carrying value of approximately HK$20
million (29 February 2024: HK$261.2
million). As at 31 August 2024, the
bank revolving loan carried floating
interest rate of three months Hong
Kong Interbank Offered Rate (“HIBOR")
plus 3.50% per annum. (29 February
2024: three months HIBOR plus 3.50%
per annum and one month HIBOR plus
4% per annum). As at the end of the
reporting period, the bank facilities
are expiring within one year. During
the period ended 31 August 2024, the
secured bank loans are fully repaid.

16 $R1T

Mt

(a)

BEARXEEZRARAT  REHRE 2024

(Br=BIEAEIN - LBTIIR)

B (#)

RZE-_MFEFNA=+—
B EEBRTBEER
BhE 48 %8 4125,000,000/8
T(ZZEZMWE=ZA=1+Ah
H :145,000,000/%& T ) &
ZEWBAREREIRE
WIR T RIT 25 T EBIZRE
KRERAGRBEZETE
DLEMEERZERESE &
TR ERIGKIE% - AT B A
ZHERBEITEBEERRE
48%E 514,000,000 7T (=
Z_WE_RA=_1TAIB:
24,000,00087T) - R=F
—WENA=+—B EXE
AR ARMEEA 420,000,000
BT (ZTE_WMFE=A
—+AhH:261,200,000/8
TT) ZE T ASEERIRIBIE
HERERH R =©
ENA=+—B RITB/ER
BERE=EABHBRITRE
FE ([EBRTRAERE])
N3.50% 2 % B & F| E5t &
(ZZZmWE=ZRA=+nhB:
B=EABRBRITRERS
N3.50% 2 F B FEF K K —
8 A BABRITRZERF S IN4%
ZIFEEREL) c RIS
R SRITRE KR —FRE
Ho-REBZE—ZT-mWEN\A
=+—HB L8R BEIFRIT
BEROEEEE-
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16 BANK LOANS (CONTINUED)

As at 31 August 2024, except for
the bank facilities mentioned in note
(a) above, the Group also obtained
unsecured bank loan and bank overdraft
facilities of HK$40.5 million (29 February
2024: HK60.5 million) were provided to
the subsidiaries of the Group. As at 31
August 2024, the unsecured bank loans
and bank overdrafts facilities carried
floating interest rate at prime rate plus
0.25% to prime rate plus 1.5% per
annum with repayment on demand
clause (29 February 2024: prime rate
minus 0.75% to prime rate plus 1.5%
per annum with repayment on demand
clause). As at the end of the reporting
period, the Group has an aggregate
amount of approximately HK$40.5
million (29 February 2024: HK$60.5
million) undrawn unsecured bank loan
and bank overdraft facilities carried
floating interest rate and expiring within
one year.

During the period ended 31 August
2024 and year ended 29 February 2024,
the Group had fulfilled all the financial
covenants, if any, under the Group's
banking facilities and all banking facilities
were guaranteed by the Company and
secured by certain loan receivables held
by the Group.

Interim Report 2024

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & B A 3R R B

(Expressed in Hong Kong dollars unless otherwise indicated)

16

(Br=BIEAESN - LBTIIR)

fﬁ 'fj— é’ ( mﬁ )
RZZE_m&ENA=+—8"
B > BisE(a %Lmﬁhﬂé
HN RSB PR IR T
%vﬂwgﬁﬁﬁ%ﬁﬁﬁﬁi
B8£40,500,000/87C (—Z =0
F—-H—+H :60,500,000/&
L) cRZE_MENA=+—
B \EERITERKETE
TREZNTREZRFE N
0.25%EHEBEFEM.5%2
FEFREGE - WHHIRE
KEEERX (ZE-_MWE_A
Zt+NH BN THREEFER
0.75%ZEHXEBHEMZEM.5% 2

TRENEF RS - WA IR Bk
a}&lﬁ‘&‘k) REEIR - A&

B Z B A R B 2 EE AR
TT%M&%&TT%S‘ZF&E%ﬁ V]
#140,500,000/8 L ( —ZF — M
F—-—HA=+5.H :60,500,000/5
JC) WA - BR —FRE
HH o

ﬁi—::miﬂﬂf+ H
IEHEAERBE=ZT _MFE = A
—thBELFE- ZKEIEJETT
AEERITHREBE N ZMABEY
HEH (WMA)  mAERTHR
BEHHRARRERERREAS
EFAENSE TEREREHIK
o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated)

17

18

58

LOANS FROM THE
IMMEDIATE HOLDING
COMPANY

As at 31 August 2024, the Group
obtained an unsecured revolving loan
facility from the immediate holding
company with a facility limit of
HK$200.0 million (29 February 2024:
HK$200.0 million). The loans are
interest-bearing at 5% per annum (29
February 2024: 5% per annum).

As at 31 August 2024, the available loan
facility after taking into consideration
of the drawdown was approximately
HK$152.5 million (29 February 2024:
HK$152.5 million) and the accrued
interest payable as at 31 August 2024
was approximately HK$31,000 (29
February 2024: HK$26,000).

DEBT SECURITIES ISSUED

The debt securities are unsecured,
denominated in HK$, interest-bearing
ranging from 6% to 7% per annum (29
February 2024: 6% to 7% per annum)
with interest coupon being paid semi-
annually and are matured between 2024
and 2025. All debt securities issued are
measured at amortised cost.

During the six months ended 31 August
2024, the Group repaid debt securities
on maturity date amounting to HK$15.0
million (six months ended 31 August
2023: HK$5.0 million).

17

18

(Br=BIEAEIN - LBTIIR)

EEZRATRZER

R-ZTE-_mEENA=+—H &
CEAEBIERAGRSE —2
ERFRIREEE  BEREE
/200,000,000 7 ( ZZ =Y
#—-HA=-+AH :200,000,000
BIL) ° ZEE RIRZ5% 2 FF|
R(ZE-_WF-_A=+hA:
5% 2 FHE)FEB -

R-E_mWENA=+—8"
KA REIRIRIE  AJ g Az
EREE 4 /5152,500,000/%
T (ZE-_mMF-_A=+hA:
152,500,000/ 7C) r MR ==
“HWMENAZ=Z+—8B " ENE
R B4 A31,0008 T (=
—HFE=A=+.H : 26,000/
JL) °

ERTEXKRS
ZEBBBHFHEERR BT
FHE BN T6%E7% 2 FHI=
—ZE-ME-_A=+N1H8:6%
7% 2 FME)GFEETFF
TN—KRBE BN -_ZT=M
BT _hFHBEmRFTE
BEITEREF TR E EHK A

e

BEZZ-_MWENA=1+—H
LERER  AEEREBHAEE
#£15,000,00078 ;T W &7 55
(BE-2E-_=N\A=+—8H
1E751E8 A : 5,000,000/ 7T ) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & B A 3R R B

(Expressed in Hong Kong dollars unless otherwise indicated) ([ 3E4ERAESN - LAETTHIR)

19 CAPITAL AND DIVIDENDS 19 EXRKRE

(@) Share Capital

(@) R’=E
Nominal
value of
No of ordinary
Par value shares shares
HE ROBE ZEREE
$ ‘000 $°000
T T T

Authorised: ERE
At 1 March 2023,29 W=ZT==%F
February 2024, 1 =A—H8-
March 2024 and “E-MFE_A
31 August 2024 —t+hB-
—ZT-E=H
—BR
—T-MENA
=+—H

Issued and fully ERTRABR:

paid:
At 1 March 2023,29 W=ZT==%F

February 2024, =A—8-

1 March 2024 “T-E-R

(audited) and =—t+hB:

31 August 2024 —ZE-ME=HR

(unaudited) — A (&F%)
R=ZZZWEN
B =r—I8
(REEEZ)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S M MR

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

19 CAPITAL AND DIVIDENDS 19 BXRKRE (&)

(CONTINUED)
(b) Dividends

(i) Interim dividend payable to
equity shareholders of the
Company in respect of the
financial period ended 31
August 2024:

(i) BHBEZZ-_HFEN
A=+—RI1EHK
Hf 2 B AF]
MR AR R 2 P R
g .

e

Six months ended 31 August
BENA=+—HLEXEAR

2024 2023
—ZTomF =
$°000 $°000

Fr Frr
(unaudited) (unaudited)

(REEXK) (REEZ)

Interim dividend A B HARE

declared after BEIRZ
the interim HREAAR B
period of BE
0.64 cents 3A%0.64
per ordinary il (=2
share (2023: =4
1.04 cents per BigE
ordinary share) JBA%1.04
ilr)

The interim dividend
declared for the period
ended 31 August 2024
will be satisfied by way of
cash. The interim dividend
declared for the period
ended 31 August 2023 has
been paid by way of cash
during the year ended 29
February 2024.
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12,334 20,043

BE_ZT_MEN
A=+—H1HHE
SR 2 HIR B
BRSNS - &=
—E_=%)\A
=+—HIHHEE
K2 HHERBER
BHEZT M=
A-t+thBLEE
AR & R AT o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & R 3 3R R Y

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

19 CAPITAL AND DIVIDENDS 19 BXxRKRE (&)

(CONTINUED)
(b) Dividends (continued)

(i) Final dividend payable to
equity shareholders of the
Company attributable to
the previous financial year,
approved and paid during
the interim period:

(b) K2 (&)
@iy AP HIERR AL K
MRS 2 & —{E B B
FEREMNAREE
m BRR 2 K 8 X

=]

N

Six months ended 31 August
BENA=+—HL~<MEA

2024 2023
—E_ME —EC=F
$°000 $°000

Fr Fr
(unaudited) (unaudited)

(REERK) CREEZ)

Final dividend BT —{E+
in respect of EREARAHE
the previous JE RORAS
financial year, 2 E—1@
approved and BMEFE
paid during REARR S
the following %
interim period #p%0.76
of 0.76 cents il (==
per ordinary —=%F:
share (2023: sHiE
0.87 cents per 3#[%0.87
ordinary share) ill)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

20

21

62

CAPITAL COMMITMENT

The Group has an investment
commitment related to a capital
contribution obligation for an unlisted
fund investment. Total investment
commitment which has been
contracted but not yet reflected in
the condensed consolidated financial
statements amounted to approximated
HK$73,819,000 as at 31 August 2024.

MATERIAL RELATED PARTY
TRANSACTIONS

In addition to the transactions and
balances disclosed elsewhere in the
interim financial report, the Group
entered into the following material
related party transactions:

(a) Key management personnel
remuneration

20

21

BAREYE
AEFE—BIREAE A
—HILTESREHENE
F-R_E-_MWENA=+—
A BEIHERE REBBALR
AHEHRER MR EREREE
#97/473,819,00058 7T °

ERBELRS

B 2R BA 75 3 5 LAt 5 8 AT 3R
B2 REHIN  REBER]
SATERNBERRS :

(a) EEEEASHMH

Six months ended 31 August

BENB=t—HILAEA

2024 2023
—EC_g —E =4
$°000 $'000
F7 FIT
(unaudited) (unaudited)
(REEERZ) (REEEZ)
Salary and other e kHM
benefits =l 4,187 3,942
Contributions to BHIEANTES
Mandatory K
Provident Fund 45 45
Others Hh 15 15
4,247 4,002

BEMXEREZERERAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & Bt 7 R R B o

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

21 MATERIAL RELATED PARTY 21 EXBEAIXS (&)
TRANSACTIONS (CONTINUED)

(b) Transactions with other related (b) HEMBEIZRS
parties
During the period, the Group BN REBRERTE
entered into transactions with BB HEEES R 2
related parties in the ordinary RS :

course of its business as follows:

Six months ended 31 August
BENA=T—-HLEAER

2024 2023
—ZE-mE e
$°000 $°000

Fi Fr
(unaudited) (unaudited)

(RBER) (REEZ)

Rental payments paid to  [EIMA R& 5 fF

P ANEA

- Kwan Chart (Holding) —ZX%£H

Company Limited BRAH

("Kwan Chart (BRE

Holding") =) 480 480
- Kwan Chart Estate —HREE

Company Limited BRAE

(“Kwan Chart (T#%RE

Estate”) ¥ 300 321
— Mr. Chan Chart Man —BREX K E 540 540
— Full Honour —HBAR

Corporation Limited NG

(“Full Honour") (8% ]) 420 =

Management fee incurred BA T HEAEZ
to EHE
- Kwan Chart Holding —ER&E 20 20
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
IR AR & B 7% R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk 3B FEEAESIN - LABTIIR)

21 MATERIAL RELATED PARTY 21 EAXBEEARS (&)
TRANSACTIONS (CONTINUED)

(b) Transactions with other related b) HEMBEIZXRS
parties (continued) (%)
31 August
2024 29 February 2024
—EomE —TE
NA=+-—H —AZ+NH
$°000 $°000
Fr Fr
(unaudited) (audited)
(REEER) (&%)

Rental deposits placed with BEA & HFEA

ZHEeke
— Kwan Chart Holding —E%REE 160 160
- Kwan Chart Estate —HREX 9% 104
— Mr. Chan Chart Man —BRIREE 180 180
— Full Honour — BB 140 140

Management fee deposit  FAATATEAZ
placed with ERBRE
- Kwan Chart Estate —HREX 23 23
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & B A 3R R B

(Expressed in Hong Kong dollars unless otherwise indicated) (Bk BB EEAESIN - LABTIIR)

21 MATERIAL RELATED PARTY
TRANSACTIONS (CONTINUED)

(b)

Transactions with other related
parties (continued)

During the periods ended 31
August 2024 and 2023, the Group
entered into short term lease
agreements with Kwan Chart
Holding, Mr. Chan Chart Man and
Kwan Chart Estate, for leasing of
premises. On 30 January 2024,
the Group entered into short
term lease agreement with Full
Honour for leasing of premise.
The Directors consider that all the
above related party transactions
during the periods were conducted
on normal commercial terms and
in the ordinary and usual course
of the Group's business.

Note: The Group entered into
agreement in respect of the
rental of properties from
Kwan Chart Holding, Kwan
Chart Estate and Full Honour,
companies with common
beneficial owners with the
Company and Mr. Chan Chart
Man, a former director of the
Company.
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21 EXBELIRS (&)

(b) HEMEBEBEIFZXRS
(%)
REBEE-Z_WER=F
—ZENA=1t—HLH
H ASERBREE -
BREE A RBE R B X
HMEYHEII VR HE
B -R-_ZTE-_MF—HA
=TH AEEHEEFER
MEwEIIVEHEzHE
AR -EFRA L H
NETEBER X5 TiiE—
BEEEAREEBBE
R—MREBBERET

Kt REBERRERE
B EREXENES
(BARBARHR
EmERAZAT)
WA R A X B B & R
BN EEHREYRA]

T
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OTHER INFORMATION
Hth & H

SUBSTANTIAL SHAREHOLDERS'’
INTERESTS AND SHORT
POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 August 2024, so far as is known
to the Directors or chief executives of the
Company, the following persons (other than
a Director or chief executive of the Company)
had an interest or a short position in the
shares and underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the
Securities and Futures Ordinance (the “SFO"):

FERRRIRAD R AGER G5
ZERRKRR

R-_Z-_NMENA=Z+—H EE2Z
HARNBEBITHABA AR
AEIRBEBEFRBAEGRD ([EHRE
E&H))E3361KAFHEE 2 LM
Fracsk U TTAL (BEZEHARAREE
TR BBRIN) R RIS K AERE A%
DR EEERSSAR

Approximate
percentage of

Number of shareholding
Name of Shareholder Capacity ordinary shares (Note 2)
BHRRE DL
IR LT,/ 1% &1 LmRER (Hfit2)
Kwan Lik Holding Limited Beneficial interest 1,347,247,024 69.91%
(Note 1) (Kat1) EafEn
Kwan Lik (BVI) Limited Interest in a controlled 1,347,247,024 69.91%
(Note 1) (H1i£1) corporation
WEER 2 s
TMF (Cayman) Limited Trustee 1,347,247,024 69.91%
(Note 1) (Kat1) A
(Note 3) (f173)
Ms. Chan Nga Yu Discretionary trust 1,347,247,024 69.91%
PR AEH 22+ interests (Note 3)
isfEatiks (Ma3)
Interest held jointly with 53,477,564 2.77%
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OTHER INFORMATION
H &

Approximate
percentage of

Number of shareholding
Name of Shareholder Capacity ordinary shares (Note 2)
BARRE S
RERERE, R %) TRRHE (Hre2)
Ms. Mui Hang Sin Discretionary trust 1,347,247,024 69.91%
iszoyllpeann interests (Note 3)
BiEfEstEs (ffiF3)
Interest held jointly with 53,477,564 2.77%
another person
NSy
Great Roc Capital Limited Beneficial interest 190,706,029 9.87%
(Note 4) (f1zt4) gy
Mr. Yan Kam Cheong (Note 4)  Interest in a controlled 190,706,029 9.87%
BREELE (Hieta) corporation
REEEE 2
Notes: Miat
1. The 1,347,247,024 shares is held by Kwan Lik 1. Kwan Lik Holding Limited (Kwan
Holding Limited, a wholly-owned subsidiary Lik (BVI) Limitedz 2 &K B AA])
of Kwan Lik (BVI) Limited, which is in turn a B1,347,247,024F% 8815 - T Kwan
wholly-owned subsidiary of TMF (Cayman) Lik (BVI) Limited BlI/&ATMF (Cayman)
Limited. Limitedz 2 &M E AR

2. There were 1,927,236,406 shares of the 2. RZZE-MENA=+—8 KQ7F
Company in issue as at 31 August 2024. £ %%171,927,236,406 A% A% 17 ©
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OTHER INFORMATION
Hth & H

These 1,347,247,024 shares were owned by a
discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued share
capital of Kwan Lik Holding Limited. Ms. Chan
Nga Yu, Ms. Mui Hang Sin, Mr. Chan Kai Ho
Edward, the late Mr. Chan Chart Man, Ms.
Chan Mei Fong, Ms. Chan Ying Yu and Mr.
Chan Kai Kow Macksion are the discretionary
beneficiaries of the trust.

Great Roc Capital Limited is wholly-owned by
Mr. Yan Kam Cheong who is the substantial
Shareholder of the Company.

Save as disclosed above, as at 31 August 2024,
there was no other person so far known to the
Directors or chief executives of the Company,
other than the Directors or chief executives of
the Company, as having an interest or a short
position in the shares or underlying shares
of the Company as recorded in the register
required to be kept by the Company under
section 336 of the SFO.
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3. —ERBEREARZSE
1,347,247,024 8k t5 - Zls7E2 %
FEABTMF (Cayman) Limited » £
E#EAB Kwan Lik Holding LimitedZ
2HEHTRAE -RER LT 188
llzz 4 BREAR B £ BEMRFREE Xk
£BREF L RERZ T REREL
REERBZEAZBIBEZEHA -

4. Great Roc Capital LimitedFBER S
EEDEREE MRESEERER
A2 EERE -

BEXFEEEIN  R_F_mFEN
A=Z+—H BEFIEAQRANEENS
BABRA  BEARBIREZES R
BIRPIFE3361GATFE ZERMATC
o UEEMAL (BEEHARFTE
TR A BRRIN) RAR B I fn Sk AE AR
RS SIRE

BEAEERERARAT  FHERE 2024
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DIRECTORS’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 August 2024, the interests and
short positions of each Director and chief
executive of the Company and their respective
associates in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of
the SFO) which were required to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions
which he was taken or deemed to have under
such provisions of the SFO); or were required
pursuant to Section 352 of the SFO to be
entered in the register referred to therein; or
were required pursuant to the Model Code for
Securities Transactions by Directors of Listed
Companies to be notified to the Company and
the Stock Exchange, are set out below:

Interim Report 2024

OTHER INFORMATION
H &

EERROREERD 2

BmRRE

R-ZE-NENA=+—R0 BE=F
RARREETBRABURKESR A
Z BB AR R B 3R AE ] AR B R
(EEREZLAEGEIEXVER) 2
- HERDRESTREREREES
K ERBIEXVERET7 R E8D AE AR
SARNB Rz ERRKR (B
ER R 5 R G R0 A B 16 STR R
BEXBABEAZER KR LR
RRE S M BRI E3521F BB AZIE
g R MRz @Em AR  JRE
EHRREEETESF R G ZFEST
Q7R & AN~ m) BBk 32 P 2w as SR
BHEIIMT :
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Hth & H

Interest in the shares of the Company RAEDB KRG 2z
Approximate
percentage of
Number of shareholding
Name of Director Nature of interest ordinary shares (Note 2)
BARSRA L
ERNA BRIt ERR#E (Het2)
Mr. Chan Kai Ho Edward Discretionary trust interests 1,347,247,024 69.91%
BRREEE (Note 1)
BigiEstEs (M)
Beneficial interest 53,477,564 2.77%
BaEn
Ms. Chan Mei Fong Discretionary trust interests 1,347,247,024 69.91%
BESLL (Note 1)
BisEEES (M)
Interest held jointly with 53,477,564 2.77%
another person
B AKRHA 2
Ms. Chan Ying Yu Discretionary trust interests 1,347,247,024 69.91%
REmL T (Note 1)
BigErEs (M)
Interest held jointly with 53,477,564 2.77%
another person
B ARFRHE 2 i
Notes: Hat
1. These 1,347,247,024 shares were owned by a 1. —ERMEBEERXHEEZSE
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discretionary trust whose trustee, TMF (Cayman)
Limited, indirectly owns the entire issued share
capital of Kwan Lik Holding Limited. Ms. Chan
Nga Yu, Ms. Mui Hang Sin, Mr. Chan Kai Ho
Edward, the late Mr. Chan Chart Man, Ms.
Chan Mei Fong, Ms. Chan Ying Yu and Mr.
Chan Kai Kow Macksion are the discretionary
beneficiaries of the trust.

There were 1,927,236,406 shares of the
Company in issue as at 31 August 2024.

1,347,247,024R 8215 « %f57E 2 %
FEAATMF (Cayman) Limited + £ fE
##EAKwan Lik Holding LimitedZ
2EEBITRA -REBML L 188
flizz 4 - BRERR 4~ EMRE X5k
FREFS LT BRER LT KRR
HREERZEAZBIBERHA °

RZZE-_mMENA=Z+—8 ' &RQ
A2 #171,927,236,406% 8% 17 ©
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Oi Wah Pawnshop Credit Holdings Limited

Save as disclosed above, as at 31 August 2024,
none of the Directors and chief executives of
the Company or their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the
Company or any associated corporation (within
the meaning of Part XV of the SFO) which
were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which he was taken or
deemed to have under such provisions of the
SFO); or were required pursuant to Section
352 of the SFO to be entered in the register
referred to therein; or were required pursuant
to the Model Code for Securities Transactions
by Directors of Listed Companies to be notified
to the Company and the Stock Exchange.

HUMAN RESOURCES

As at 31 August 2024, our Group had a total
of 49 staff (29 February 2024: 50). The total
staff costs (including directors’ emoluments)
were approximately HK$14.8 million for
FP2025 (FP2024: approximately HK$13.7
million). Remuneration is determined with
reference to the market conditions and the
performance, qualifications and experience
of an individual employee. Bonus based
on individual performance will be paid to
employees as a recognition of and reward
for their contributions. Other benefits include
trainings and contributions to statutory
mandatory provident fund scheme to our
Group's employees in Hong Kong.
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INTERNAL CONTROL

The Board considers that our Group's internal
control system was effective and adequate for
FP2025.

The Board, through the audit committee of
our Company (the “Audit Committee”), has
conducted a review on the internal control
system and identified no significant areas of
concern which could affect the operations of
our Company.

PURCHASE, SALE OR
REDEMPTION OF OUR
COMPANY'S LISTED SECURITIES

During FP2025, neither the Company nor any
of its subsidiaries purchased, sold or redeemed
any of the Company's listed securities.

SIGNIFICANT INVESTMENTS
HELD, MATERIAL ACQUISITIONS
AND DISPOSALS

On 12 March 2024, Oi Wah Mortgage Limited
("Oi Wah Mortgage”), an indirect wholly-
owned subsidiary of the Company, entered
into the agreement with the PACM OW GP I
Limited, pursuant to which Oi Wah Mortgage
irrevocably agreed to subscribe for limited
partnership interests in PACM OW Global
Special Situation Fund Il L.P. (the “Fund”) at
the amount of HK$112,000,000. For details of
the subscription, please refer to the Company’s
announcements dated 12 March 2024 and 17
April 2024.
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Oi Wah Pawnshop Credit Holdings Limited

The investment objective of the Fund is
to achieve long-term capital appreciation
through investment strategies including asset-
backed direct lending, non-performing debt
acquisition, acquisition financing, stretch senior
financing, project financing, bridge financing,
and other debt related strategies. The
geographic focus is Hong Kong and overseas
(especially in developed markets of common
law jurisdictions).

As at 31 August 2024, the Group has
contributed approximately HK$38.2 million
to the Fund. The fair value of the Group's
investment in the Fund amounted to
approximately HK$38.2 million as at 31 August
2024, representing approximately 3.2% of the
Group's total assets.

For FP2025, the Group had, through the Fund,
received dividend of approximately HK$0.7
million.

Save as disclosed above, our Group did not
hold any significant investments and did not
engage in any material acquisitions or disposals
during FP2025.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL
ASSETS

The Group did not have any future plans for
material investments or capital assets as at 31
August 2024.
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CORPORATE GOVERNANCE
PRACTICES

During FP2025, the Company has adopted and
complied all the code provisions (the “Code
Provisions”) as set out in the Corporate
Governance Code contained in Appendix C1 to the
Listing Rules, except Code Provisions C.2.1 which
requires that the roles of the chairman and the chief
executive should be separate and should not be
performed by the same individual. Mr. Chan Kai Ho
Edward, an executive Director, currently holds both
positions. Mr. Chan Kai Ho Edward has been the
key leadership figure of our Group, who has been
primarily involved in the formulation of business
strategies and determination of the overall direction
of our Group. He has also been chiefly responsible
for our Group's operations as he directly supervises
other executive Directors and senior management
of our Group. Taking into account the continuation
of the implementation of our Group's business
plans, the Directors (including the independent
non-executive Directors) consider that Mr. Chan Kai
Ho Edward is the best candidate for both positions
and the present arrangements are beneficial and in
the interests of our Company and the shareholders
of the Company (the “Shareholders”) as a whole.

MODEL CODE FOR DIRECTORS
SECURITIES TRANSACTIONS

Our Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out
in Appendix C3 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. The Board made specific enquiry
to all Directors and the Directors confirmed
that they had complied with the required
standards as set out in the Model Code during
FP2025.
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Oi Wah Pawnshop Credit Holdings Limited

CHANGE IN INFORMATION OF
DIRECTORS

Mr. Chan Chart Man, a former Director,
passed away and ceased to be an executive
Director on 16 July 2024. Please refer to the
announcement of the Company dated 18 July
2024 for further details.

REVIEW OF INTERIM RESULTS

The Group's condensed consolidated financial
statements for the six months ended 31 August
2024 have not been audited, but have been
reviewed by SHINEWING (HK) CPA Limited, the
Company'’s external auditor, under Hong Kong
Standard on Review Engagements 2410 whose
review report is included in the interim report
to be sent to shareholders.

The Audit Committee together with the
management of our Company have reviewed
our Group's unaudited interim consolidated
financial statements for the six months ended
31 August 2024. The Audit Committee is of
the opinion that such financial statements
have complied with the applicable accounting
standards, and the requirements of the
Stock Exchange and the applicable legal
requirements, and that adequate disclosure
has been made. The Audit Committee has also
reviewed this announcement and confirmed
that it is complete and accurate and complies
with the Listing Rules.
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INTERIM DIVIDEND

On 28 October 2024, the Board declared an
interim dividend of HKO0.64 cents per ordinary
share, representing approximately 40.4% of
the profit attributable to the Shareholders
for FP2025. The total payout for the interim
dividend will amount to approximately
HK$12.3 million. The aforesaid interim
dividend will be paid on 27 November 2024 to
the Shareholders whose names appear on the
register of members of our Company at the
close of business on 13 November 2024.

CLOSURE OF REGISTER OF
MEMBERS

In order to establish the identity of the
Shareholders who are entitled to the interim
dividend, all duly completed transfer forms
accompanied by the relevant share certificates
must be lodged with our Company's Hong
Kong branch share registrar, Boardroom Share
Registrars (HK) Limited at 2103B, 21/F, 148
Electric Road, North Point, Hong Kong, no
later than 4:30 p.m. on 8 November 2024.
The register of members of our Company
will be closed from 11 November 2024 to 13
November 2024, both days inclusive, during
which no transfer of shares will be registered.

EVENTS AFTER THE END OF
THE REPORTING PERIOD

There was no important or significant event
that affects the business of the Group
subsequent to 31 August 2024.
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