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INTERIM RESULTS HIGHLIGHTS

For the six months ended 30 September 2024
B 22024F9H30H 1F A~ 1A

Revenue decreased from approximately HK$282.8 million for the six months ended 30 September 2023 to
approximately HK$265.3 million for the six months ended 30 September 2024, representing a decrease of
approximately HK$17.5 million or 6.2%.

W BB E2023F9H30H IE7NE A £9282.88 &8 LM A E & £20245F9H30H 1E75 18 A 49265380 878
TL HERB #1758 8B ILE6.2% °

Gross profit decreased from approximately HK$29.3 million for the six months ended 30 September 2023
to approximately HK$2.9 million for the six months ended 30 September 2024, representing a decrease of
approximately HK$26.4 million or 90.2%.

ENBEE2023F9A30H LA AK29.3BE TR EHE20245F9A30A LA A K298 & ET - 1
BRI K264 8B T590.2% °

The Group recorded a loss and total comprehensive expense for the period attributable to owners of the
Company of approximately HK$7.2 million for the six months ended 30 September 2024 (six months ended
30 September 2023: a profit and total comprehensive income for the period of approximately HK$16.6
million).

REBEREE2024F9A30R EANEAASBSARREEARERAANBEREZAFAXAQEN7288ET (B
£2023F9A30BIENEA : HAEH ke2mE AREN66BEET) °

Basic loss per share attributable to owners of the Company was approximately HKO.7 cents for the six
months ended 30 September 2024 (six months ended 30 September 2023: basic earnings per share of
approximately HK1.7 cents).

B E2024F9R30B IERNEAN KRR REA AREZREREBEIELR0.7E (B £2023F9H30H LN E
A BREERBF.78M) -

The Board has resolved not to recommend the declaration of an interim dividend for the six months ended
30 September 2024 and 2023.
EECERATERETIRE Z22024F %2023F9A30R I NEAANFEBARE -
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MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of GC
Construction Holdings Limited (the “Company”) is pleased to
present the unaudited condensed consolidated interim financial
statements of the Company and its subsidiaries (collectively, the
“Group”) for the six months ended 30 September 2024, together
with the comparative unaudited figures for the corresponding period
in 2023.

BUSINESS REVIEW

The shares of the Company (the “Shares”) were successfully listed
on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 10 October 2022 (the “Listing Date"”) by
way of share offer (the “Share Offer”) (the “Listing”). The Group
is a wet trades contractor in Hong Kong. The wet trades works
performed by the Group mainly included plastering, tile laying, brick
laying, floor screeding and marble works.

During the period of uncertainty in the Hong Kong real estate market,
wet trades contractors encountered various challenges. Firstly, the
decreasing demand for new construction projects directly impacted
on the workload of construction firms. With fewer individuals willing
to invest in real estate during this uncertain period, the necessity for
wet trade works decreased. Secondly, the Group faced a decline in
project opportunities and contracts, escalating competition within
the sector. To maintain competitiveness, the Group found itself
compelled to reduce prices, thereby affecting the Group’s gross profit
margins. Furthermore, the volatile market environment could lead to
financial constraints, impeding the operational efficiency and growth
of the wet trade works industry. Delays in real estate development
projects caused by the market downturn could result in issues such
as postponed payments for construction projects and prolonged
construction works schedule. These challenges could negatively
impact the Group's cash flow, leading to operating cash outflows for
the six months ended 30 September 2024 as well as the profitability
of the Group.

In response to these challenges, the Group was seeking to exploring
opportunities in the fitting-out sector for strengthen the income
source. Diversifying risk through expansion into the fitting-out
sector could bring numerous benefits to the Group grappling with a
downturn in the Hong Kong wet trade works industry. This strategic
move not only offered new revenue opportunities but also utilized
existing resources, bolstered market resilience, and promoted
long-term business sustainability.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB mED T

As at 30 September 2024, the Group had 56 projects (31 March
2024: 61 projects) on hand with backlog value of approximately
HK$506.1 million (31 March 2024: approximately HK$564.8 million).

PROSPECTS

Facing volatility in the Hong Kong real estate market, the Group
is seeking to strengthen its revenue source by venturing into the
Southeast Asian market. The Group conducts in market research,
risk assessments, and meticulous partner selection to ensure that
investments yield the anticipated returns, considering factors like
regulations, cultural environments, and competition.

Southeast Asia is known for its rapid economic growth, substantial
population, and abundant natural resources, rendering it a promising
investment hub. By entering the Southeast Asian market, the Group
can broaden its business horizons and customer base, capitalizing on
the economic development and construction demands of the region.
There exist numerous investment opportunities in construction
projects in Southeast Asia, including infrastructure development, real
estate ventures, and industrial park construction, all falling within
the expertise of the Group. Recently, the Group was successfully
entered into Cambodia market and awarded a construction project in
Cambodia.

FINANCIAL REVIEW
Revenue

The revenue decreased from approximately HK$282.8 million for the
six months ended 30 September 2023 to approximately HK$265.3
million for the six months ended 30 September 2024, representing a
decrease of approximately HK$17.5 million or 6.2%. The decrease in
revenue was caused by the decrease in the number of projects and
the reduction in the budget of some main contractors due to the
volatility in the real estate market.
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MANAGEMENT DISCUSSION AND ANALYSIS

Cost of Services

The cost of services mainly comprised subcontracting fees, cost of
materials and toolings and direct labour costs.

Despite the decrease in revenue, the cost of services increased
from approximately HK$253.6 million for the six months ended
30 September 2023 to approximately HK$262.4 million for the six
months ended 30 September 2024, representing an increase of
approximately HK$8.9 million or 3.5%. Such increase was caused
by the increase in subcontracting charges in light of unexpected
changes in request of the Group’s work by the customers during the
six months ended 30 September 2024.

Gross Profit and Gross Profit Margin

The gross profit decreased from approximately HK$29.3 million for
the six months ended 30 September 2023 to approximately HK$2.9
million for the six months ended 30 September 2024, representing a
decrease of approximately HK$26.4 million or 90.2%. The decrease
in gross profit was primarily attributable to (i) the increase in
subcontracting charges in light of unexpected changes in request of
the Group’s work by the customers during the six months ended 30
September 2024, and (ii) the decline in gross profit margin of new
projects due to the volatility in the real estate market.

The gross profit margin was approximately 1.1% and 10.4% for the
six months ended 30 September 2024 and 2023, respectively.

Other Income

Other income represented wage subsidy granted under Youth
Employment and Training Programme during the six months ended
30 September 2023.

Administrative Expenses

The administrative expenses mainly comprised staff costs,
entertainment expenses, depreciation, motor vehicles expenses,
insurance and legal and professional expenses.

The administrative expenses increased from approximately
HK$9.9 million for the six months ended 30 September 2023
to approximately HK$10.7 million for the six months ended 30
September 2024, representing an increase of approximately HK$0.8
million or 7.6%. Such increase was mainly due to the increase in staff
cost.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB mED T

Finance Costs, Net

The net finance income increased from approximately HK$0.7 million
for the six months ended 30 September 2023 to approximately
HK$0.8 million for the six months ended 30 September 2024,
represented an increase of approximately HK$55,000 or 7.4%. Such
increase was mainly due to the increase in interest income from
short-term bank deposits.

Income Tax Expense

The income tax expense was approximately HK$3.2 million for six
months ended 30 September 2023, and it turned to income tax credit
of approximately HK$4,000 for the six months ended 30 September
2024. Such change was because there was no assessable profit
during the six months ended 30 September 2024.

(Loss)/Profit and Total Comprehensive (Expense)/
Income for the Period

The Group recorded the profit and total comprehensive income
of approximately HK$16.6 million for the six months ended 30
September 2023, and it turned to the loss and total comprehensive
expense of approximately HK$7.2 million for the six months ended 30
September 2024. Such change was mainly driven by the decrease in
gross profit as mentioned above.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group needs to maintain a solid liquidity for working capital to
support the Group’s business operations. The principal sources of
liquidity are equity capital and cash generated from the operations.
As at 30 September 2024, the Group maintained a healthy liquidity
position with net current assets balance, cash and cash equivalents
and short-term bank deposit of approximately HK$315.0 million
(31 March 2024: approximately HK$321.7 million); approximately
HK$66.8 million (31 March 2024: approximately HK$31.9 million)
and nil (31 March 2024: HK$50 million), respectively. The cash and
cash equivalents and short-term bank deposit were denominated in
Hong Kong dollars.

The Shares were listed on Main Board of the Stock Exchange on 10
October 2022. There has been no change in the capital structure
of the Company since then. As at the date of this interim report,
the capital structure of the Company comprised mainly issued share
capital and reserves.
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MANAGEMENT DISCUSSION AND ANALYSIS

Bank Borrowings

The bank borrowings was approximately HK$14.1 million as at 30
September 2024 and nil as at 31 March 2024. Such bank borrowings
were dominated in Hong Kong dollars and bear interest at floating
rates.

Gearing Ratio

Gearing ratio was calculated as total borrowings (i.e. bank
borrowings) divided by the total equity as at the respective reporting
dates. The gearing ratio was approximately 4.4% as at 30 September
2024. The gearing ratio was nil as at 31 March 2024 as there was no
outstanding bank borrowings as at 31 March 2024.

Net Debt to Equity Ratio

Net debt to equity ratio is calculated as net debts (i.e. bank
borrowings, net of cash and cash equivalents) divided by total equity
as at the respective reporting dates.

The net debt to equity ratio was not applicable as at 30 September
2024 and 31 March 2024 as the Group had net cash position as at
both dates.

Treasury Policy

The Group has adopted a prudent financial management approach
towards its treasury policy. The Board closely monitors the Group’s
liquidity position to ensure that the liquidity structure of the Group's
assets, liabilities, and other commitments can meet its funding
requirements all the time.

Capital Expenditures

For the six months ended 30 September 2024, the Group incurred
capital expenditures of approximately HK$0.1 million (six months
ended 30 September 2023: approximately HK$1.6 million).

CONTINGENT LIABILITIES
The Group did not have any material contingent liabilities as at 30
September 2024 and 31 March 2024.

OFF-BALANCE SHEET ARRANGEMENTS AND
COMMITMENTS

The Directors confirm that as at the date of this interim report,
the Group did not have any off-balance sheet arrangements or
commitments.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB mED T

PLEDGE OF ASSETS

As at 30 September 2024 and 31 March 2024, the Group did not
have any pledge of assets.

SIGNIFICANT INVESTMENTS HELD,
ACQUISITIONS OR DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

As at and during the six months ended 30 September 2024, the
Group did not have any significant investments held, material
acquisitions or disposals of subsidiaries, associates and joint ventures.

FOREIGN EXCHANGE EXPOSURE

The Group has a minimal exposure to foreign currency risk as most of
the business transactions and assets and liabilities of the Group are
principally denominated in Hong Kong Dollar. As such, the Directors
consider the Group's risk in foreign exchange is insignificant and no
foreign exchange hedging was conducted by the Group during the six
months ended 30 September 2024.

FINANCIAL INSTRUMENTS

As at 30 September 2024, the major financial instruments include
trade receivables, other receivables and deposits, cash and cash
equivalents, trade payables, accruals and other payables, bank
borrowings and lease liabilities. The management manages such
exposure to ensure appropriate measures are implemented in a timely
and effective manner.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2024, the Group had 92 employees (31 March
2024: 89 employees) who were directly employed by the Group and
based in Hong Kong. The Group offers remuneration package to the
employees which includes salary and bonuses. Generally, the Group
considers employees’ salaries based on each of their qualifications,
position and seniority. The Group has an annual review system
to appraise the performance of the employees, which constitutes
the grounds of the decision as to the salary raises, bonuses and
promotions. The remuneration of the Directors is decided by the
Board upon the recommendation from the remuneration committee
of the Company having regard to the Group's operating results,
individual performance and comparable market statistics.

Please refer to note 8 to the Unaudited Condensed Consolidated
Interim Financial Statements for further details of the remuneration of
employees.

EVENTS AFTER REPORTING PERIOD

There have been no other material events from the end of the
reporting period to the date of this interim report.
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USE OF PROCEEDS

The Shares were successfully listed on the Main Board of the Stock

Exchange on 10 October 2022.

The amount of gross proceeds from the Share Offer was HK$125
million and the amount of net proceeds from the Share Offer
was approximately HK$91.8 million after deducting underwriting
commissions and the expenses relating to the Share Offer (the “Net

Proceeds”).

MANAGEMENT DISCUSSION AND ANALYSIS
BEREmES T

18 %

/8

The Net Proceeds will be used in the manner consistent with that as ~ FT15 X
disclosed in the section headed “Future Plans and Use of Proceeds”
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of the Company’s prospectus dated 23 September 2022 (the FIEFUERZ ] —HAFEE SN AHRBA -
“Prospectus”), details of which are as outlined below: HEEB@amT
Amount of
Net Proceeds Unutilised
Unutilised  utilised from amount of
amountof  1April 2024  Net Proceeds Expected
Intended  Net Proceeds to asat timeline for
use of asat 30 September 30 September  the use of
Purposes ER: Net Proceeds 31 March 2024 2024 2024  Net Proceeds
H2024%
4R10%
BZ205 204F  EE20245
3A31A 9A30H 9A30AH
FBHE REAMN iR -] AEBR BARSE
FHENRTE FBNE CBRNKE FBHE REFEN
A% B MERE FE BHRER
HK$ million HK$ million HK$ million HK$ million
BEAT BEAT BEAT BEAT

Financing the up-front costs BAREEREENETH 67.0 - - — NA
of the Group's projects AREES NER

Expanding the Group's BRASEANRHESR 9.9 3.0 30 - NA
manpower and leasing an IMNERE TiER
additional office

Purchasing machinery and HEUELER 2.7 . - ~ NA
motor vehicles TNiE B

Procuring an enterprise RECES RS 19 19 - 1.9  March 2025
resources planning (“ERP") ([tEER 2 2025437
system (Note) 25 ()

Purchasing planks and BEARREER 14 0.4 0.4 - NA
toe-boards to further LA — 5 s N
strengthen the Group's AEENBERS
occupational safety

The Group’s general working ~ AEEH—KZEES 89 - - - NA
capital TEH

Total Bzt 91.8 53 34 19

2024/25 HER#R4 « GC CONSTRUCTION HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS
BB mED T

Note: The use of procuring an ERP system was delayed as the Company
needed more time to conduct search on ERP system and negotiate with
the service providers of ERP system.

As at the date of this interim report, there was no change for the
intended use of Net Proceeds as disclosed in the Prospectus.

FUTURE PLAN FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

Save as disclosed in the section headed “Future Plans and Use of
Proceeds” of the Prospectus, as at the date of this interim report, the
Group did not have other plans for material investments and capital
assets.

DIVIDEND

The Board has resolved not to recommend the declaration of an
interim dividend for the six months ended 30 September 2024 and
2023.

Wi ARARBAREEZHBHEEERTSR
METERER  ARECEERERZSNR
BHERETERS  AURBEEERAD
Rz BB TR -

RAFHHRE AL BRERMEENMER
FHFENRTEREMEES -

EAREREXEENREKTE

B ERRRE 8 R ERIERE | — &
BREN RAPHREAH AEEYESE
REEREBEREENEMETE -

Hﬁ /%\
EECERARTERSE IR E2024%F £2023F
9H308 IE/NE AR HIRR B -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE CODE

The Company is committed to ensuring high standards of corporate
governance and business practices. The Company’s corporate
governance practices are based on the Corporate Governance Code
(the “CG Code") as set out in Appendix C1 of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”). During the six months ended 30 September 2024, save as
disclosed below, the Company has complied with the applicable code
provisions of the CG Code and, where applicable, the recommended
best practices of the CG Code.

According to the code provision C.2.1 of part 2 of the CG Code, the
roles of chairman and chief executive officer should be separated
and should not be performed by the same individual. The Company
has appointed Mr. Chan Kiu Sum as both the chairman and the
chief executive officer of the Company. Considering that Mr. Chan
Kiu Sum has been operating and managing the Group since 2005,
the Board believes that vesting the roles of the chairman and chief
executive officer in Mr. Chan Kiu Sum would enable the Group to
achieve higher responsiveness, efficiency and effectiveness when
formulating business strategies and executing business plans. The
Board believes that the balance of power and authority is sufficiently
maintained by the operation of the senior management and the
Board, which comprises experienced and high-calibre individuals.
The Board currently comprises three executive Directors (including
Mr. Chan Kiu Sum) and four independent non-executive Directors
and therefore has a fairly strong independence element in its
composition.

The Board will nevertheless review the structure and composition of
the Board from time to time in light of prevailing circumstances, in
order to maintain a high standard of corporate governance practices
of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix C3 to the Listing Rules as the required standard
for securities transactions by Directors. All Directors, after specific
enquiries by the Company, confirmed that they have complied with
the required standard set out in the Model Code during the six
months ended 30 September 2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

No purchase, sale or redemption of the Company’s listed securities
was made by the Company or any of its subsidiaries during the six
months ended 30 September 2024.

EER<A
RARBNERRIEENDEE A REBER -
ARAMTEERAERDIENBERES LT
BA(TETHRA D MERCIFrEMm D EE A8
([EERTH ) - REIZ2024F9A30H 1E7X
A BTIXHMEEEIN ARRIEEBTHE
EASTRIMEASTAESA R (@A) EE
SBSTRIZ EERERE -

RIFAEERTRE —BD 2 TRIMGXC2.1
TRETREASNACEARD - X TEH—
ARBFRE - ARBEZERBHRELERAR
B EFERITHAREL - ERERIBFR T4 520059
HEEELEREEAKE EFGMHEE TFEL
THRAEHNACHRBREEETHERASE
REIFTEBRERNITERTEISESE &
BHEREAY G EFTEHE AERER
REFATHRNSREEERESTENEE
RAFERN AR -EFSHRFH =BT
EX(BERBEHREAE) RNEZBIIFRTES
AR Rk EAKABHEERNELIE -

A EFSNERERAIHRIEZESN
RIERAR - WREFADBNRKFEEER
e

&R 7 WREST A

ARAFE R LR A SRCIFME M £ %
TAERETELZZNIEET ((BEF
Bl (FAEFRTESRSHRERL o &
ARAETHESHE  2REFIRIRR
B£20249F9 4308 L7518 A B M FIEEFBIFT
BRI EA -

BE -HERBEEAQXF LRSS

HZE2024F9A30H LN A A - KRR SEE(]
WEARMERE  HExBRAQTMH L
MEH o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

=z
'I:\\EJE/él\

REMEN

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS OF
SIGNIFICANCE

No transactions, arrangements or contracts of significance in relation
to the Company’s business to which the Company or any of its
subsidiaries was a party and in which a Director or a connected entity
of a Director had a material interest, whether directly or indirectly,
subsisted at 30 September 2024 or at any time during the six months
ended 30 September 2024.

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2024, the interests and short positions of
the Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which
were notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they are taken or deemed to have under such
provisions of the SFO) or which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to therein or
which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

(a) Long positions in the Shares

EEREAXRSE X
R

7202499 A30H s & £202449 5308 1E 7~ 1#
AEMER MEFEEAQREKEBEAELN
NEIRETANBRARMER N NEZRE
ENHEEEERSMEREEARSMNERKR
G BHHEL -

gF_Y:CI I\IJEIJ

EERBEITHRAERAQAGRA
MEBSEB ARG - HERO RE®
EPEENESER AR

M2024%F9A308  EERARNAEEITHRAE
RARRSEMBEEE (Tx REFRBEKD
%XV*B)E’]HQT% RN D REREPHEBIRIE
BHRHEBKRIIEXNVHETRESH FEKD A
A$ AR TR AR (BIERIEE S
MEREGOIB BIESOW EF S RIF AR
MARR)  IBIEEF LB ERIIEISIGEE
RRZIEFTIENE M AMERS AR - iR
BIZESTRIZAMNS AR AE) M ArH iR oA
BT

(a) RIRGBEVEFR

Number of Shares Percentage of

Name of Director Capacity/Nature of interest interested interest
BEEREZN
EEpA B3 EEME RH&E BENBE I
Mr. Chan Kiu Sum (Note) Interest in controlled corporation/ 728,880,000 72.89%
interest held jointly with others
BRI AR ST (A7) R AR A AL
HRARFEOER
Mr. Chan Wing Ping (Note) Interest in controlled corporation/ 728,880,000 72.89%
interest held jointly with others
PR SE (B 72) RS EE R EBEMA LT
HEFAHER
Note: Evolve Billion Limited is beneficially owned as to 80% by Htat - BAER DR B BREZREER

Mr. Chan Kiu Sum and 20% by Mr. Chan Wing Ping. On 5
November 2020, Mr. Chan Kiu Sum and Mr. Chan Wing Ping
entered into an acting in concert confirmation to acknowledge
and confirm, among other things, that they are parties acting
in concert within the meaning of the Hong Kong Code on
Takeovers and Mergers. By virtue of the SFO, Mr. Chan Kiu Sum
and Mr. Chan Wing Ping are deemed to be interested in the
Shares held by Evolve Billion Limited.

@%?%i%ﬁ%ﬁ%%&m% IS
2020911 A58 - BRIB 7R 5t 4 MRk
FRARTL —HRITEERE - LUER
LR (EFBRB)BEE—BTH
AL (EERBBR KB RA VST
Al - IRIBFEH LS KD - BRIERRT
R REREBRERERA

A E 2R HBER -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

(b) Long position in the shares of associated
corporations

DEEAREMERN

(b) REBSEERDHNER

Number of
Name of associated  Capacity/Nature of Shares held Percentage of
Name of Director corporation interest interested interest
BEEEZN
EEpE B EE AR B REEHE FEROBE BEOBEIH
Mr. Chan Kiu Sum Evolve Billion Limited Beneficial owner 80 80%
BRIBAR L& ERBRAF EREEA
Mr. Chan Wing Ping Evolve Billion Limited Beneficial owner 20 20%
BRI % 4 ERBRAF EnEEA

Save as disclosed above, as at 30 September 2024, none of the
Directors or chief executive of the Company had any interests or
short positions in any shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning
of Part XV of the SFO) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they are taken or deemed
to have under such provisions of the SFO), or which were required,
pursuant to Section 352 of the SFO, to be entered in register referred
to therein, or which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code of the Listing Rules.

B EXXFrEESN 0 R20245F9F30H » fiEE
ER AR A REBITERAERAR B sk EAEE
BAE (F & B ES M EE ARG EXVED) B
B - RGO SEEEREETEIREES
MRS IEBIEX VI TR ESD EBERE ME AR
RA MR ER AR (BIEREEE LY
EIEGI BB EE ES R ER B MR A
B SR FES A E IR E32EAERLRR
ZIEFENELMANESRIOAE - IRE £
MR B IZE ST RIZE NS AR A 5] KB ArH i

SLp e
mIOAE °
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CORPORATE GOVERNANCE AND OTHER INFORMATION

=z
/I:\\E..IEIﬁ

REMEN

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

As at 30 September 2024, the following persons had interests or
short positions in the shares and underlying shares of the Company
which were notified to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO and entered in the
register maintained by the Company pursuant to Section 336 of the
SFO were as follows:

Long positions in the Shares

FERRAEQFRSG - HEKRSD
REEENERRXR

M2024F9H308 « NI ATHRAERERMD LIE
B DA EARIEES RS RO EXVEE
2R EIN MG AR T LB R AT ELRAR
RIREES M EIEPIFE336IGFE 2 &Lt 2
RIBORBMT ¢

RIRB2FR

Number of Shares Percentage of

Name of Shareholder Capacity/Nature of interest held interested interest
BEEERN
BRERB A B EnttE FEROBE ERNBEIL
Evolve Billion Limited Beneficial owner 728,880,000 72.89%
EEREARRQA EmEAA
Mr. Chan Kiu Sum Interest in controlled corporation/ 728,880,000 72.89%
interest held jointly with others
BRIBAR ST REGEERER EEMAL
HAFANER
Ms. Tsang Chiu Ching (Note 1) Interest of spouse of Mr. Chan Kiu Sum 728,880,000 72.89%
LY EZT (W) BRIBARTERE 2
Mr. Chan Wing Ping Interest in controlled corporation/interest 728,880,000 72.89%
held jointly with others
BRoK TS REGEERER EEMAL
HAFANER
Ms. Chan Pong Hing (Note 2) Interest of spouse of Mr. Chan Wing Ping 728,880,000 72.89%

BREE B A+ (fr7E2)

Notes:

BT S B 1B 2 M g
Wiz :

1. Ms. Tsang Chiu Ching is the spouse of Mr. Chan Kiu Sum. Under the
SFO, Ms. Tsang Chiu Ching is deemed to be interested in the same
number of Shares in which Mr. Chan Kiu Sum is interested.

2. Ms. Chan Pong Hing is the spouse of Mr. Chan Wing Ping. Under
the SFO, Ms. Chan Pong Hing is deemed to be interested in the same
number of Shares in which Mr. Chan Wing Ping is interested.

Save as disclosed above, as at 30 September 2024, the Company had
not been notified by any persons who had interests or short positions
in the shares or underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in the register
maintained by the Company pursuant to Section 336 of the SFO.

1. ﬁﬁﬁiﬁﬁﬁmﬁ'ﬁi,z&ﬂﬁ cRBES M
Hﬂfﬂx B B ARG RANEREREESE
”ﬁ%ﬁﬂ’]*ﬁﬂ%ﬁﬁﬂxﬁ*%&”ﬁ%ﬁﬁ °

2. [ﬁ *!ﬁiﬁ@%?f‘ﬁiZ@Eﬁ% RIBE S
RE 5 - R x@iﬁi%&ﬁ%ﬁlﬁ%??ﬁi%
ﬁ%‘ AR E RO AR

B EXCFRREESN - 72024F9A30H © BHE(T
I AT E e AR QAR AR ARG ARG
PHEBRIEES B EKRAEXVBE2REID
EHIEAMARTRERD ARG REE
FREEIENE336IEFE 2 B Mz sk

AN
B e
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CORPORATE GOVERNANCE AND OTHER INFORMATION

SHARE OPTION SCHEME

Written resolutions were passed on 13 September 2022 to adopt
the share option scheme (the “Scheme"). The principal terms of the
Scheme are summarised in the paragraph headed “D. Share Option
Scheme” in Appendix IV of the Prospectus.

No share options have been granted, exercised, cancelled or lapsed
under the Scheme during the six months ended 30 September 2024.
The Scheme will remain in force for a period of 10 years after the date
of adoption.

MANAGEMENT CONTRACT

No contract, other than a contract of service with any Director or any
person in the full-time employment of the Company, concerning the
management and administration of the whole or any substantial part
of the business of the Company was entered into or existed during
the six months ended 30 September 2024.

COMPETING INTERESTS

Mr. Chan Kiu Sum, Mr. Chan Wing Ping and Evolve Billion Limited
(collectively, the “Controlling Shareholders”) had entered into
the deed of non-competition in favour of the Company on 18
September 2022 (the “Non-competition Undertaking”). Each of
the Controlling Shareholders has confirmed that he/it had complied
with the Non-Competition Undertaking during six months ended
30 September 2024. The independent non-executive Directors
have reviewed that state of compliance of each of the Controlling
Shareholders with the Non-competition Undertaking and as far as
the independent non-executive Directors can ascertain, there has
been no breach of the undertakings given in the Non-competition
Undertaking by the Controlling Shareholders during the six months
ended 30 September 2024.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, at least 25% of the
Company’s total issued share capital was held by the public during
the six months ended 30 September 2024.

DEEAREMERN

BB R RE ST &l
NATA2022F9 A 13HBBERREER © UF
MR ARERTE ([5H8)) - FFEIME B KRN HE
B EARMERIN[D. BEARAERT 8 ) — Bt -

REZE2024%9 8308 IF/5E A - HEERERER
HETEVERE - 171 aEsE ek ki - 5T EIE A
BB BRI0FE SRR ER -

EESR

HZE2024F9A308 1E/NE A - BrET{aE Rk
ARRZBEAMNER AT ZRBE S LI -
BEIT K FER AR R 2 2Bk T &= A SR
DEBNEBRITHNEL -

R

BRIGARAAE -« K FRERERBRAR (5E
[ERIRR]) BER2022F9818H AR R A &S
WA LR FRE ([ FRBRBAE]) o TRE
HEBAEHR  REZ=20249F9A308 175 1A
A HEBFTEZ AL - BYERTESD
ERSEBRRRETTIREEAENBR B
B IENITEEFET - RELE202459H30H
WEREAR  EBRRELTEERTHFERBRE
S o

EARNBRERE
BRBEARNBAFRAUGSHER MIEEERTMNE
REZE2024F9A308 IEAEA - AARIE T
BARBENZRV25%HARALTES -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

QREIEAREMEN

AUDIT COMMITTEE

The Company established the Audit Committee with written terms
of reference in compliance with Rule 3.22 of the Listing Rules and
the code provisions D.3.3 and D.3.7 of part 2 of the CG Code. The
primary duties of the Audit Committee are, among others, to make
recommendations to Board on the appointment, reappointment
and removal of external auditor, review the financial statements and
material advice in respect of financial reporting, oversee the financial
reporting process, internal control, risk management systems
and audit process of the Company and perform other duties and
responsibilities assigned by the Board.

The Audit Committee comprises Mr. Yu Chi Wing, Dr. Huang Hong,
Dr. Lo Ki Chiu and Dr. Luk Che Chung, JP, all being independent
non-executive Directors. Mr. Yu Chi Wing is the chairperson of the
Audit Committee.

REVIEW OF INTERIM FINANCIAL RESULTS BY
AUDIT COMMITTEE

The unaudited condensed consolidated interim financial information
of the Group for the six months ended 30 September 2024 and the
accounting information given in this interim report has not been
audited by the Company’s external auditor but has been reviewed
by the Audit Committee of the Company, which was of the opinion
that the preparation of such accounting information complied with
the applicable accounting standards and requirements as well as the
Listing Rules and that adequate disclosures have been made.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

The results announcement and the interim report are published
on the Company’s website at www.chankiu.hk and the Stock
Exchange’s website at www.hkexnews.hk. This report of the
Company for the six months ended 30 September 2024 will be
published on the websites of both the Stock Exchange and the
Company in due course in the manner as required by the Listing
Rules.

APPRECIATION

The Board would like to express its sincere gratitude to the
management of the Group and all the staff for their hard work and
dedication, as well as its shareholders, business associates and other
professional parties for their support throughout the period.

On behalf of the Board

GC Construction Holdings Limited
Chan Kiu Sum

Chairman and Executive Director

Hong Kong, 26 November 2024

EREE®

AARBRUERZES  UREFELETR
BIZE3. 2218 R (b EE AT RIE Z 25 2 SF R
MD33MDITHEMHIEEE BRZES Y
FTEBEAHPBE)REZE BEERELI
EZEMmESeRHERES  ZHMHR
KRBT BHBRIBHREZER  ERAQ A
BRI - AIET AREE RZG REZ
B VTETESSERNEMEE -

ERRZEERER/TERALE RIUBL  E
HOMERESBELE  KFEt BEHH
BUFNTES  TERAERBRZREE
fE o

BEREESERNPHMBRE

AREBH 202459 A308 1E/5E A B R K EZ
HRRERE P M IS E R AP R EFTH T
BRE R EAR D RIINEAZ AT AR
RIBEZZESEY BEXZEORAREEH
GHERFAERSERBATE AL
WA YEMEHTESHE -

TBPHEERPHBRE

XELAENMFRFHBEERARRN A B
www.chankiu.hk X B 22 B 48 hwww. hkexnews.hk
FE - AR FELE2024F9A30H LE/fE A A9 A
AR IR R BIAR E 89 5 B R R R T
iN/NGTF =Rl

o
EFRRHAPNAEEAERER2BETHT
185 1 ROBHEBRAE - EHAIEBHRA
fLEEATHIFREAE -

RREFS

GC Construction Holdings Limited
FEFRHTEF

PR AR %

EF4 - 2024511 A26H

GC CONSTRUCTION HOLDINGS LIMITED « 2024/25 INTERIM REPORT



UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
ARELEHERFSTFHEARAR

For the six months ended 30 September 2024  # 2202449 /530H 1 7~ 1 A

Six months ended 30 September

HZE9H30HIEAEA
2024 2023
20244 20234
Notes HK$’000 HK$'000
Kzt THET TET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue WS 6 265,314 282,839
Cost of services AR A A (262,431) (253,551)
Gross profit EX 2,883 29,288
Other income Hab g A 7 — 93
Administrative expenses TR (10,664) (9,907)
Impairment losses on trade receivables B RBFERENEERE
and contract assets 518 (181) (424)
Operating (loss)/profit mE (EE)uF 8 (7,962) 19,050
Finance income B AE U A 870 808
Finance costs NN (76) (69)
Finance costs,net  MBx-F® S 194 739
(Loss)/profit before MRFTSHBE Al (B8) B R
income tax expense (7,168) 19,789
Income tax credit/(expense) FiEHiEe,/ (%) 10 4 (3,175)
(Loss)/profit and total ADEEE AEMEA
comprehensive (expense)/ (BE) BAREmE
income for the period attributable (BAX) WK A#BE
to owners of the Company (7.,164) 16,614
(Loss)/earnings per share attributable ZA&2QTEEAEEESR
to owners of the Company (BR]) BF
Basic and diluted (expressed in HK cents — E 7N} #4558 (L 8RN 51 )
per share) 11 (0.7) 1.7
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
AREELEHRZES T HHBRR R

As at 30 September 2024 %2024#:9/7305’

30 September 31 March
2024 2024
20245 20244
9H30H 3A31H
Notes HK$'000 HK$'000
it THT AT
(Unaudited) (Audited)
(REBEER) (&%)
ASSETS BE
Non-current assets REBEE
Plant and equipment W= K& 13 3,267 3,808
Right-of-use assets FREEE 14 538 827
Deposit 3R 16 184 184
3,989 4,819
Current assets REEE
Trade receivables B 5 EWGRIE 16 80,465 76,038
Contract assets BHEE 17 210,268 214,508
Other receivables, deposits and H A EWFRIE - e Rk
prepayments A FIE 16 4,164 4,758
Amount due from immediate holding A=k NG E ]
company 100 97
Tax recoverable AT U [E1 5% 3K 2,819 2,497
Short-term bank deposit REHARIT IR K 18 = 50,000
Cash and cash equivalents e NIREEEY 18 66,833 31,871
364,649 379,769
Total assets BEEHAE 368,638 384,588
EQUITY e
Equity attributable to owners AATEE ABILESR
of the Company
Share capital N 19 10,000 10,000
Reserves B 308,655 315,819
Total equity fEmAE 318,655 325,819
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
REBZE AL S R EAR IR

As at 30 September 2024 R2024F9H30H

30 September 31 March
2024 2024
20244 20244
9H30H 3A31H
Notes HK$'000 HK$'000
Kz FET FABT
(Unaudited) (Audited)
(REER) (=)
LIABILITIES 8E&
Non-current liabilities EREBEE
Lease liabilities HEAFE 14 47 370
Deferred tax liabilities RIEFRIE A E 15 312 316
359 686
Current liabilities REEE
Trade payables 2 5 EN IR 20 14,069 33,230
Accruals and other payables st E B M H R 508 20 17,542 21,821
Contract liabilities AHEE 17 3,414 2,496
Lease liabilities HEBE 14 549 536
Bank borrowings RITIEFK 21 14,050 =
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 49,624 58,083
Total liabilites ~ &®f&#&® 49,983 58,769
Total equity and liabilities ERRkBEHEE 368,638 384,588
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2024 £ 220249 /430H 1 7~ 16 A

Attributable to owners of the Company

RATHEE AEL
Share Share Retained
capital premium earnings Total
[L'&S % 17 5= 8 REEF et
HK$'000 HK$’000 HK$'000 HK$'000
T T FHET THT THT
(Unaudited) (REEZ)
Balance at 1 April 2024 R20245F4 718 W& 10,000 105,356 210,463 325,819
Loss and total comprehensive HABEREZERY
expenses for the period BEE - - (7,164) (7,164)
Balance at 30 September 2024 202459 H30H 9 4 &4 10,000 105,356 203,299 318,655
(Unaudited) (REEEZ)
Balance at 1 April 2023 1R2023F4 A1 B W &gk 10,000 105,356 191,394 306,750
Profit and total comprehensive BP0 A e 2 T M s
income for the period FEk-C) - - 16,614 16,614
Balance at 30 September 2023 1202349 A30H M) 4 & 10,000 105,356 208,008 323,364
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

For the six months ended 30 September 2024

Cash flows from operating activities
Cash (used in)/generated from operations
Income tax paid

Net cash (used in)/generated from
operating activities

Cash flows from investing activities

Purchase of plant and equipment

Decrease in short-term bank deposit

Repayments from immediate holding
company

Finance income received

Net cash generated from/(used in)
investing activities

Cash flows from financing activities

Repayments of bank borrowings

Payment for principal and interest of
lease liabilities

Finance cost paid

Net cash used in financing activities

Net increase in cash and
cash equivalents

Cash and cash equivalents at beginning
of the period

Cash and cash equivalents at end
of the period

RETBHREBRETRE
rEXB (A MERe
B FEH

reEY (A MERLFE
REZHHMBRLARE

BEmE M&RE
RHEIRITIF R
BEERERARER

B H A

RERBMAE (FRA)BRLFR

MEFDHRERTRE
EERITIER
XNHERERE KA E
B R # R
BMERBAARSFER
RERRSEEWENFER

HYRELRREEFED

HRAERBEEEY

B 22024F9H30H I 75168 A

Six months ended 30 September
BZE9H30HLLK<EA

2023

20234

HK$'000

TET

(Unaudited)

(REER)

14,536
(1,556)

12,980

(1,577)

50
808

(719)

(5,634)

(268)
(65)

(5,967)

6,294

47,942

54,236
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For the six months ended 30 September 2024

GC Construction Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 28 April 2020 as an
exempted company with limited liability under Companies
Act (as revised) of the Cayman Islands. The address of the
Company'’s registered office is 71 Fort Street, PO Box 500,
George Town, Grand Cayman KY1-1106, Cayman Islands.

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as the
“Group”) are engaged in the provision of wet trades works to
public or private residential and commercial properties in Hong
Kong. The ultimate holding company of the Company is Evolve
Billion Limited. The ultimate controlling shareholders of the
Group are Mr. Chan Kiu Sum and Mr. Chan Wing Ping.

On 10 October 2022, the shares of the Company (the
“Shares”) were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Listing”) by way of
share offer (the “Share Offer”).

These unaudited condensed consolidated interim financial
statements (the “unaudited interim financial statements”)
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA") and the disclosure requirements of Appendix
16 of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) and the Hong Kong
Companies Ordinance. These unaudited interim financial
statements do not include all the information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual audited consolidated
financial statements for the year ended 31 March 2024.

The accounting policies and the basis of preparation adopted in
the preparation of this unaudited condensed interim financial
statements are consistent with those adopted in the Group’s
annual financial statements for the year ended 31 March
2024, which have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs"”) (which also
include HKASs and Interpretations) issued by the HKICPA and
accounting principles generally accepted in Hong Kong and
the disclosures requirements of the Hong Kong Companies
Ordinance, except for the adoption of the amendments to
HKFRSs as disclosed in note 3 below.

GC CONSTRUCTION HOLDINGS LIMITED e« 2024/25 INTERIM REPORT
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For the six months ended 30 September 2024 & 22024F9H30H 1E~1EAH

These unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HK$") and
all values are rounded to the nearest thousand (“HK$'000")
except when otherwise indicated. These unaudited condensed
consolidated interim financial statements have not been
audited or reviewed by the Company’s external auditors, but
have been reviewed by the Company’s audit committee.

The Group has applied the following amendments to HKFRSs
issued by the HKICPA, for the first time, which are mandatorily
effective for the Group’s annual period beginning on 1 April
2024 for the preparation of the Group’s unaudited condensed
consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current and the
related amendments to Hong
Kong Interpretation 5 (2020)
Presentation of Financial
Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause

Non-current Liabilities with
Covenants

Supplier Finance Arrangements

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

The application of the amendments to HKFRSs has had
no material impact on the Group's financial positions and
performance for the current and prior periods and/or on the
disclosures set out in these unaudited condensed consolidated
interim financial statements.

ZERBELERES PR B HRRIAE
(BRI REREHEENEEZ T
ZAUFBT) CRIEREHA) - ZFRL
EZERRE TRV BRRILRERRF]
MIMNEZBENE XL TN - EEBARA]
EZEZEERM-

AEBEBAEATNIHESSFMAE
MM A AREB R 2024F4 51 HFIAEE
JE HA R 08 ) A AR D B 78 B 7S 5 2 BI A 12
RN MREASE ERREEZEPRE
BA 75 3R R -

BB IRERER ERHELRNEES
F165% (BETA) &
EBSHELNFEIR RBUFERPE
(BETA) BEZDEUR
BB REESR
(2020%F) B 7%
AT —1&
RAEEFIRE
SKIEBIERHE
HERN D

BEGFENF IR  MHEZHEONIERD

SEHEN) BE
FogrtERETR HEBRRELRH
REBMB@RE

HRIZ75 (%)

ERB BV HREEAMBITANE AEE
AHE R BERROTBRRAREKE R,
R FEREE RGPS PR RERAT
HERBELTEEATE -
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For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

The following new standards, amendments to standards,
and interpretation that have been issued, but have not been
effective for the six months ended 30 September 2024 and
have not been early adopted by the Group:

HKAS 21 and HKFRS 1
Amendments

Lack of Exchangeability’

HKFRS 9 and HKFRS 7 Amendments to Classification

Amendments and Measurement of Financial
Instruments?
HKFRS 18 Presentation and Disclosure in
Financial Statements?
HKFRS 19 Subsidiaries without Public

Accountability: Disclosures?
Sale or Contribution of Assets
between an Investor and its
Associate of Joint Venture*

HKFRS 10 and HKAS 28
Amendments

Hong Kong Interpretation 5 Presentation of Financial
Amendments Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause*

L effective for accounting periods beginning on or after 1 January

2025

2 effective for accounting periods beginning on or after 1 January
2026

g effective for accounting periods beginning on or after 1 January
2027

& no mandatory effective date is determined yet but early
application is permitted

The directors of the Company anticipate that the above
new and amended HKFRSs will be adopted in the Group’s
accounting policy for the first period beginning on or after the
effective date of such standards. The Group is in the process
of making an assessment of the impact of these new and
amended HKFRSs upon initial application. Currently it has
been considered that the adoption of them is unlikely to have
a material impact on the Group’s results of operations and
financial position.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
RERGREGS

HA Bt 75 #R R B 5E

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of unaudited condensed consolidated
interim financial information requires management to make
judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may
differ from these estimates.

In preparing this unaudited condensed consolidated interim
financial information, the critical judgments made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those applied in the preparation of the Group’s annual audited
consolidated financial statements for the year ended 31 March
2024.

REVENUE AND SEGMENT INFORMATION

The executive directors are identified as the chief operating
decision makers (“CODM") of the Group who review the
Group's internal reporting in order to assess performance and
allocate resources.

The Group’s revenue is derived from provision of wet trades
works in Hong Kong and accordingly, there is only one single
operating segment for the Group under HKFRS 8.

5.

ERGEHEFT R A&

REARELZEREETHMBERE
EEEELHE - Bat REBR - MEFH
B AET RBEREFESTBRNERN
REENAE WARAXHNEREHE -
ERERA AN ZF MG -

R BRI B IZ AR A P A IS AR
B EEEREAAEE S BREAE
B2 ERHE REFTTEEARMEZR
TRER /R B R & B E =2024F3A31H IEF
B FEERBRTAVERERAMTERE—
g( o

Wz & 5 2R &

PITEEWRT ATEEEELEREE
([XEEEREE])  ARBHARER
HREGHEERRAEER -

AEENRSERERETBRENEKT
B Bl REFEVHRELERESH -
AEEEE - BEEFBNKEEDE -

(a) Revenue (a) W=
Six months ended 30 September
HZ9AH30HIEAEA
2024 2023
20245 20234
HK$'000 HK$'000
FTHET TAT
(Unaudited) (Unaudited)
(REER) (REE2E%)
Wet trades work JEK T2 265,314 282,839

All of the Group'’s revenue is recognised over time for the
reporting period.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

REEL LIRS P HAR IF SRR B 5E

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

6. REVENUE AND SEGMENT INFORMATION 6.
(continued)
(b) Revenue from major customers

Revenue individually generated from the following
customer contributed more than 10% of the total
revenue of the Group:

Wiz RoHBER @

(b) REEXEEFHWE
AT EFEREEN KSR EE

MU EEI0% A £ ¢

Six months ended 30 September

BZ9H30H LL~EA
2024 2023
20245 20234
HK$’000 HK$'000
FET TAT
(Unaudited) (Unaudited)
(REEERZ) (REEEZ)
Customer 1 EFE1 43,162 N/AZS 38 A *
Customer 2 %P2 36,605 51,105
Customer 3 =F/3 29,268 43,562
Customer 4 =2E4 28,296 38,646

* Represent less than 10% of revenue for the respective

period.

All of the Group's revenue are generated in Hong Kong.

* EAER AR T 2 10% ©

AEERAENRSHNBBEL -

7. OTHER INCOME 7. HtlmA
Six months ended 30 September
HZE9HA30H L<EA
2024 2023
20244 20234
HKS$’000 HK$'000
FET T
(Unaudited) (Unaudited)
(REEEZ) (CREEEZ)
Youth Employment and Training SEMERIFIEE (B aE)
Programme (Note) - 93

GC CONSTRUCTION HOLDINGS LIMITED e 2024/25 INTERIM REPORT



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REERLE LS T EA B 35 R M5

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

7. OTHER INCOME (continued) 7. ,H\ﬂﬂuﬁlk(%)

Note: Amount represents wage subsidy granted under Youth et - ZemiERES R EREIGFE (&
Employment and Training Programme (“YETP"). Funds are FERERIZIGEI]) 25 TE 2R/ -
granted to the Group for employing trainees under the YETP. REEBERSIERSFHERTIIE
The Group is entitled to HK$1,500 salary allowance per month XA - AEBEEERTER &
for each trainee employed. H%%Jll}\,%ﬂ A A ER 1,500 7T K ¥ )2

8. EXPENSES BY NATURE 8. BRMTEASTHAX
Six months ended 30 September
HZ9A30H IL<EA
2024 2023
2024F 20234
HK$’000 HK$'000
FET T
(Unaudited) (Unaudited)

(REFER) (REEZ)

Employee benefit expenses (including BRERNFAX (BHEEEME)
directors’ remuneration)

— Salaries, wages, bonuses and other -Fe I8 EAKEMBETR

welfare and allowances MRk 23,715 16,093
— Pension costs — defined contribution plan — 3Rk % ik 7K — & 28 4t Z Gt 21 600 520

24,315 16,613

Depreciation of plant and equipment B E REETE 678 736
Depreciation of right-of-use assets ERAEEENE 289 242
Employee benefit expenses (including directors’ remuneration) #H E2024F9H30R LB A - 5F AR
included in cost of services were approximately HK$ 18,885,000 KANEERNAZ (BREEEHE) MR
(six months ended 30 September 2023: approximately 18,885,000/ 7T (B =2023F9 A30H LE7X
HK$12,251,000) for the six months ended 30 September & A : #912,251,00047T) °
2024.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
RSB AERS B 35 R b 5E

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

9. FINANCE COSTS, NET 9. MBRAFEE
Six months ended 30 September
HZ9A30HIEAEA
2024 2023
20244 20234
HK$'000 HK$'000
FET AT
(Unaudited) (Unaudited)

(REZFRK) (REEZ)

Finance income: BTSN
__~Interestincome from bank deposits -~ RAKGTEAMMEMA 870 ... 808
Finance costs: BN
— Interest expense on borrowings - BEROFEFAX (55) (65)
— Interest expense on lease liabilities -THEABENFEMAX (21) 4)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, @) ... 69
Finance costs, net B 75 X 7N 5 5 794 739
10. INCOME TAX CREDIT/(EXPENSE) 10. FiEHESR  (BX)
Six months ended 30 September
BZE9H30HLLRMEA
2024 2023
20245 2023%F
HK$’000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REBER) (RE&ER)
Current income tax BUERFT 1S 70 - (3,106)
Deferred income tax EEFTISHR 4 (69)
4 (3,175)
Pursuant to the rules and regulations of the Cayman Islands and RIEFSHE REBE LSRR R
the British Virgin Islands, the Company and two subsidiaries are sz /NI ST L N ek E S
not subject to any income tax in the Cayman lIslands and the SEMENABRELHESNEMMAEH -

British Virgin Islands.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

10.

11.

B R HA R 35 SRR B 5E

For the six months ended 30 September 2024 %‘é 22024F9H30H 1~ 1EH

INCOME TAX CREDIT/(EXPENSE) (continued)

Chan Kiu Construction Decoration Engineering Limited (“Chan
Kiu”) and Ying Wai (Chan Kiu) Construction Engineering Co.,
Limited (“Ying Wai"”) are subject to Hong Kong profits tax.
Hong Kong profits tax is calculated at 16.5% of the estimated
assessable profits during the reporting periods, except for
Chan Kiu that is qualified under the two-tiered profits tax rate
regime, under which the first HK$2.0 million of its assessable
profits are taxed at 8.25% and the remaining assessable profits
are taxed at 16.5%.

(LOSS)/EARNINGS PER SHARE

Basic (loss)/earnings per share is calculated by dividing the
(loss)/profit attributable to owners of the Company by the
weighted average number of ordinary shares in issue during the
six months ended 30 September 2024 and 2023.

10. FIEHESR  (BAX) @
PRiG R KEM T EAER AT ([FRE])
B (1) 2E Rk ITREGRAR (&
B B#ANEENGEY RS HHE - &
PE TS EL T iR 5T FE AR B F #916.5% 5T
B ERBAANETERRS - R E
JERTUE N E2.08 &8 7T J1£8.25% 5T
H o MR TERTOAMANIR16.5%:TH

1. R (5E) EF
BREXR(BEB) BATVEAAR#ES
AFEME (B518) i F B LA B 220244F &
2023¢9H30E|1t/\flﬂ B 31T E @A
BEFHEHE

Six months ended 30 September

HZE9AH30B IEEA
2024 2023
20244 20234
(Unaudited) (Unaudited)
(REER) (REE2%)
(Loss)/profit attributable to owners of the KA G HEH AFE(L (E18)
Company (HK$'000) @ A (FETT) (7.164) 16,614

Weighted average number of ordinary
shares in issue

BT E BBINE T H

1,000,000,000 1,000,000,000

Basic and diluted (loss)/earnings per share

(in HK cents) &F B

BREALEE (BE)

(0.7) 1.7

Diluted (loss)/earnings per share for the six months ended 30
September 2024 and 2023 were the same as the basic (loss)/
earnings per share as there were no dilutive potential ordinary
shares outstanding during the reporting periods.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

REF LT LS P HAR IF SRR B 5E

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

12. DIVIDEND 12.

The Board has resolved not to recommend the declaration of an
interim dividend for the six months ended 30 September 2024
and 2023.

13. PLANT AND EQUIPMENT 13.

During the six months ended 30 September 2024, the Group
incurred capital expenditure of approximately HK$0.1 million
(six months ended 30 September 2023: approximately HK$1.6
million).

14. LEASES 14.

(a) Right-of-use assets

The right-of-use assets represent the Group'’s rights to
use the leased premises under lease arrangements over
the lease terms of 2 years. They are stated at cost less
accumulated depreciation and accumulated impairment
losses.

No new lease agreement has been entered during the six
months ended 30 September 2024 and 2023.

(b) Lease liabilities

R E
EESERATEZRE RER2024F &
20239 H308 1F /5@ AR HARR B -

B ER&E

HE20245F9A30H IENA A REBEE
EBEARFZ 018 BB T (B 2202349
A30H EREA : ©91.6B8EBIT) ©

HE

(a) EREEE
FEREEEEASEREHRER
REFAERBREYROER -
SEEREEET R AR R IT
ENRFRERBEIRE -

#H E2024%F 202399 A30H IE N
@A @ WETSERFHHEE G -

(b) HEARE

30 September 31 March

2024 2024

2024%F 20244

9A30H 3H31H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REER) (&%)

Current portion MENEB 549 536
Non-current portion EmENE S 47 370
596 906

The interest rate of each lease contracts is fixed at its
contract date, and the interest rate of all the lease
liabilities was 4.3% per annum as at 30 September 2024
and 31 March 2024.

The total cash outflows for leases including payments
of short-term leases, lease liabilities and payments of
interest expenses on leases for the six months ended
30 September 2024 and 2023 were approximately
HK$1,368,000 and HK$1,760,000, respectively.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REERLE LS T EA B 35 R M5

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

15. DEFERRED INCOME TAX LIABILITIES 15.

Deferred income tax assets and liabilities are offset when
there is a legally enforceable right to offset current income
tax recoverable against current income tax liabilities and when
the deferred income tax assets and liabilities relate to income
tax levied by the same taxation authority on either the taxable

EELERSRAR

& ATE AT BT MRS T M B D P
1B BN EAFT S B B I 84 B W RTE P 9
BHAERAMER RN ZER
B o R )RR BLE R Ak TS B
RAMERERFEEEEEARE A

entity or different taxable entities where there is an intention HIHFEEFTISTHEEE B E - HHSEW
to settle the balances on a net basis. The offset amounts are as T
follows:
30 September 31 March
2024 2024
2024%F 20244F
9H30H 3A31H
HK$’000 HK$'000
TET FHT
(Unaudited) (Audited)
(REER) (& EZ)
Deferred income tax liabilities BRI BE 312 316
The movements in deferred income tax liabilities during R E A - KT REER A EN

the reporting period, without taking into consideration the
offsetting of balances within the same tax jurisdiction, are as

H
B BETCHERAENESNT

follows:
Accelerated tax
depreciation
IEB R TR
HK$'000
FHTT
(Unaudited) (REEEZ)
At 1 April 2024 R2024F4 718 316
Credited to the unaudited condensed consolidated 7 7 £ 28 1% S B4R & AR HE 2 AT IR A SR AR
interim statements of comprehensive income R (4)
At 30 September 2024 72024F9H30H 312
(Unaudited) (REgE=Z)
At 1 April 2023 7202354 H1H 320
Charged to the unaudited condensed consolidated A AR & T Z A RF4R & R Hi 2 W A K R
interim statements of comprehensive income 88 69
At 30 September 2023 72023F9H30H 389
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
RSB AERS B 35 R b 5E

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

16. TRADE AND OTHER RECEIVABLES 16. E5 & Hfth B FRIR
(a) Trade receivables (a) EZEWRRE
30 September 31 March
2024 2024
20245 20244F
9A30H 3A31H
HK$’000 HK$'000
FExT FHT
(Unaudited) (Audited)
(REER) (feEZ)
Trade receivables 2 5 W RIE 81,468 76,919
Less: provision for impairment B R E RS (1,003) (881)
Trade receivables, net B 5 WS IEF R 80,465 76,038
The ageing analysis of the trade receivables based on B oS RWHIEREZHBRZ5 25K
invoice date is as follows: EoMTaET
30 September 31 March
2024 2024
20244 20244
9H30H 3H31H
HK$’000 HK$'000
FTET T
(Unaudited) (Audited)
(REER) (fe&=%)
Within 30 days 30 36,131 40,799
31-60 days 31260H 16,378 20,304
Over 60 days 60H LA 28,959 15,816
81,468 76,919
The credit terms provided to our customers range from REFREFNEESHN T148 60
14 days to 60 days. The Group’s trade receivables are H o REEMZ FEWKFKIE T AS
denominated in HK$. JUETE °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REERLE LS T EA B 35 R M5

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

16. TRADE AND OTHER RECEIVABLES (continued) 16.

2 5 K H i EWFE m)

(b) Other receivables, deposits and (b) HtEEWRE - ZERFAN
prepayments MIE

30 September 31 March

2024 2024

20245 20244

9AH30H 3A31H

HK$’000 HK$'000

FET FAT

(Unaudited) (Audited)

(REER) (fe8&%)

Prepayments for wet trades works R T2V FER FRIE 8 70
Other prepayments H M 784S IR 134 200
Other receivables (Note) A e W sk IE (K7 2E) 2,626 2,899
Interest income receivables JE WA B A - 183
Deposits A 1,580 1,590
4,348 4,942
Less: Non-current deposits B EMEIES (184) (184)
Current portion TENEB S 4,164 4,758

Note: The balance mainly represented advance payment paid
out by the Group in relation to the claims from work
accidents which is expected to be recovered by the Group
from the main contractors under the relevant insurance
policy and arrangements with the main contractors as well

as industry practice.

The Group’s other receivables and deposits are
denominated in HK$. None of the other receivables and

deposits was impaired.

Wit - ZEBRETEEASERTEEY
AT = XA TR - A&
%) T A A AR 2 A R AR B R AR - 2
T EAEREN L HEARITEED
A= BARERE U E A RBFUR -

RS O Ho A FE UK OR R R & DB
TLRHE » A R Rz &

A -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
RSB AERS B 35 R b 5E

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

17. CONTRACT ASSETS AND CONTRACT 17. EHNEEREGHNER
LIABILITIES

Included in contract assets/(liabilities) are the following: SFABHEE,/ (BB WT
30 September 31 March
2024 2024
20244 20244
9A30H 3A31H
HK$’000 HK$'000
FE T T T
(Unaudited) (Audited)
(REER) (=)
Contract assets EHEE
Unbilled revenue ENEESE 116,801 125,121
Retention receivables for wet trades works &K TIR{RE & 94,089 89,950
Total contract assets EHEBERE 210,890 215,071
Less: provision for impairment B R ERE (622) (563)
Contract assets, net EHEEFE 210,268 214,508
Contract liabilities EHEaE (3.414) (2,496)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REERLE LS T EA B 35 R M5

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

18. CASH AND CASH EQUIVALENTS AND

19.

SHORT-TERM BANK DEPOSIT

18. R RBTFBYUAREHR
TE

30 September 31 March

2024 2024

20245 20244

9H30H 3H31H

HK$’000 HK$'000

TET FHET

(Unaudited) (Audited)

(REBER) (K& &EZ)

Cash and cash equivalents ReRBEEEFEY 66,833 31,871
Short-term bank deposit AR K - 50,000
66,833 81,871

PR &= EERR 66,803 81,841

Maximum exposure to credit risk

Note: Interest rates of short-term bank deposits are approximately

4.4% as at 31 March 2024.

All cash and cash equivalents are denominated in HK$.

et - 72024538318 - BHEISRITFERNF

MEL4.4% o

MBERE KBRS EEMIABTTAE

SHARE CAPITAL 19. BRA&
Equivalent
nominal
Number of value of
ordinary ordinary
shares share
ZREREE
ZiEREE £E
HK$'000
T T
Authorised: EE
Balance at 30 September 2024 and 7K2024%9H308 &
31 March 2024 20243 A31 B M &8 10,000,000,000 100,000
Issued: 2817 :
Balance at 30 September 2024 and 72024F9 308 &
31 March 2024 20243 A31H /& & 1,000,000,000 10,000
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
RSB AERS B 35 R b 5E

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

20. TRADE AND OTHER PAYABLES 20. E5 R E MBI RIR
30 September 31 March
2024 2024
20245 20244F
9A30H 3H31H
HKS$’000 HK$'000
FExT T
(Unaudited) (Audited)
(REBER) (&%)
Tradepayables ~ HEBEHRER 14069 33,230
Accruals and other payables FEET & A KR H M fE T kIR
— Accruals for subcontractors’ labour cost  — FEFT 7 B2 75 &5 TR AR 12,771 16,282
— Accrued staff cost - EEFE IR 3,472 2,766
— Other accruals and payables - Bt st B A R BRI 1,299 2,773
e 17.592 21,821
31,611 55,051
The trade and other payables are denominated in HK$ and the B ok EMENFIBTIAABTEHE - BER
carrying amounts approximate their fair values. AEEEQAFERE -
As at 30 September 2024 and 31 March 2024, the ageing M2024F9H30H &2024%F3A31H * &
analysis of the trade payables based on invoice date is as SRENFERBEZZAHNEKRE D TN
follows: N
30 September 31 March
2024 2024
2024%F 20244
9H30H 3H31H
HKS$’000 HK$'000
FER FHT
(Unaudited) (Audited)
(REER) (&%)
Within 30 days 30BN 14,069 33,230
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

21.

22,

REF LIRS P HA R I SRR B 5F

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

BANK BORROWINGS 21. RITERK
30 September 31 March
2024 2024
20245 20244
9A30H 3H31H
HK$’000 HK$'000
FET FHT
(Unaudited) (Audited)
(REER) (f8&%)
Current, secured BNER - B
— Bank overdrafts - RITEX 14,050 -
The bank borrowings were denominated in HK$ and bear IRITERIIAB TTETE - WIRBURK T 5
interest at floating rates that are market dependent. BFENFEET R ©
The bank borrowings were guaranteed by corporate guarantee RITRE AR R R R BRI
of the Company.
RELATED PARTY TRANSACTIONS 22. BEEAR S
(a) Transactions with related parties (a) EHEBA 2B
During the reporting period, the following transactions REEHR - LT R 5 T 5B
were carried out with related parties: HET

Six months ended 30 September

BZ9A30H L AEA
Relationship with the Group 2024 2023
BEAREEZ@ER 20244 20234
HK$’000 HK$'000
FTER FHET
(Unaudited) (Unaudited)

(REER) (REFER)

Salaries and pension costs paid to:

[FAT &A% 2 R

BRIRB A
Ms. Chan Chui Ying Daughter of Mr. Chan Kiu Sum —* 279
FRE2Z/NE PRIEAREEZ KT
Mr. Chan Chun Wai Son of Mr. Chan Wing Ping 273 256
PR BB 5 A BROK T4 2 B F
* Ms. Chan Chui Ying was appointed as executive Director on * BREBR/NEAR2024F2 A8 EEZ T A
5 February 2024. WITES -
The transactions were conducted in the normal course RS TIRIETEHE BRI S B
of business at prices and terms as agreed between the BaHE 7 2 1 MBS R ARFGETT ©

Group and the related parties.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

REEL LIRS P HAR IF SRR B 5E

For the six months ended 30 September 2024 £, Z2024%F9530H £~ 18 H

22. RELATED PARTY TRANSACTIONS (continued) 22.
(b) Key management compensation

Key management includes the directors of the Group.
The compensation paid or payable to key management
for employee services, is as follows:

AR S m

(b) T EEEEM=

ISEEEREAEEES - RIE
RBBEONAENEISEEEMS
mT

Six months ended 30 September

HZE9AH30H IEEA
2024 2023
20244 20234
HK$'000 HK$'000
FExT FAT
(Unaudited) (Unaudited)
(REER) (REEZ)
Salaries, wages and bonuses He o TENIEA 3,511 2,023
Pension costs — defined contribution  ERRE KA — E BB FRET 2]
plan 18 14
3,529 2,037
23. CONTINGENT LIABILITY 23. ZAEE

The Group did not have any material contingent liabilities as at
30 September 2024 and 31 March 2024.

24. EVENTS AFTER THE REPORTING PERIOD 24,

There have been no other material events from the end of the
reporting period to the date of this interim report.

GC CONSTRUCTION HOLDINGS LIMITED e 2024/25 INTERIM REPORT

M20244%9 A30H K&20244%3A31H » &
SEBELMEANREE -

BEMBREER
[ R 45 AR R AR AR o B A AR
BAEH



GC Construction Holdings Limited

MIX
Paper | Supporting responsible forestry

AR | 28 AREOME
gw%cacrg FSC™ C132597




	封面
	目錄
	公司資料
	中期業績概要
	管理層討論與分析
	公司管治及其他資料
	未經審核簡明綜合中期全面收入表
	未經審核簡明綜合中期財務狀況表
	未經審核簡明綜合中期權益變動表
	未經審核簡明綜合中期現金流量表
	未經審核簡明綜合中期財務報表附註
	封底



