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SUPPLEMENTAL ANNOUNCEMENT
RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

Further to the announcement of the Company dated 25 November 2024, terms defined in which 
have the same meaning when used in this announcement, the Company clarifies that Mr. Wang’s 
disagreement with management on the asset disposal by National Electric Vehicle Sweden AB 
(“NEVS”) is that he did not consider it appropriate for that subsidiary to sell its 20% interest in AB 
Trollhättan Propellern 13 (“Target”) together with a 50% discounted sale of promissory notes issued 
to NEVS (representing the remaining 25% consideration for the sale of 80% interest in Target in 2023) 
then proposed by the management of NEVS. 

Subsequent to 25 November 2024, it came to the notice of the Board that NEVS had proceeded with 
the asset disposal on 25 November 2024. Please refer to the announcement of the Company dated 25 
February 2025 for the Board’s views on those transactions.

For and on behalf of the Board of
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