
CHINA AIRCRAFT LEASING GROUP HOLDINGS LIMITED
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2024 12 31

2024 12 31

12 31
2024 2023

5,203.8 4,763.7 +9.2%

257.5 28.3 +809.9%

325.6 220.2 +47.9%

EBITDA 5,038.4 4,377.0 +15.1%

0.346 0.038 +810.5%

0.18 0.15 +20.0%

0.30 0.30 -
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2024

5,203.8 9.2% 2023 4,763.7
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0.18 2024
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2024

IATA 2024 RPKs

10.4% 83.5%

7.3 17.9%

2024

30%

2024

1)  

48

17 2

50

25 2

DAE 17

5
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2) 

2024 12 31 189 159

30 90%

100% 2024 12 31 8.5

6.1

OEMs

2024 12 31

124 97 27

2024 12 31

3) 

2024 12 31

68.6%

30%

100% 101%

2024 12 31 21

40 2025 12

8

30
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4)  

240

PDP

2024 10 4

2015

3 3 5 12 2.75% 3.3%

2024 12 31 28%

2023 12 2024 7

10

2.7%

2024 12 Ag-

AAA
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2025 IATA 2025

50 52 6.7%

2025

2025 3 18
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12 31
2024 2023

608,828 600,996
3,740,861 3,598,207  

4,349,689 4,199,203  

212,714 124,501
641,360 439,993  

854,074 564,494  

5,203,763 4,763,697  

(2,710,584) (2,244,481)
(1,686,569) (1,618,823)

71,211 (51,038)
(550,044) (341,044)  

(4,875,986) (4,255,386)  

– 185,384
160 (389)

CAG – (156,568)
313,325 (23,003)  

641,262 513,735
(315,653) (293,578)  

325,609 220,157  

257,545 28,256
68,064 191,901  

325,609 220,157  

– 0.346 0.038  

– 0.346 0.038  
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12 31
2024 2023

28,860,008 33,493,826
PDP

7,855,333 7,626,274
491,697 1,529,629

9,185,457 8,577,339
36,058 –

1,476,076 621,749
683,835 647,166

5,555,238 1,425,254
3,177 1,934

13,381 61,157
301,110 544,524

3,778,318 5,295,875  

58,239,688 59,824,727  

74,465 74,436
1,986,750 2,173,544
2,168,242 2,081,560  

4,229,457 4,329,540
1,098,740 810,422  

5,328,197 5,139,962  

1,303,752 1,191,479
43,046,205 42,911,870

1,599,726 1,656,173
3,930,722 5,943,499

233,712 147,735
133,162 66,056
292,538 392,690

2,371,674 2,375,263  

52,911,491 54,684,765  

58,239,688 59,824,727  
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1. 

2024 5,203.8 2023 4,763.7

440.1 9.2% 2024 325.6 2023 220.2

105.4 47.9% 2024 257.5

2023 28.3 229.2 809.9% 2024

EBITDA 5,038.4 2023 4,377.0 661.4

15.1%

2024 12 31 58,239.7 2023 12 31 59,824.7

1,585.0 2.6%

2023 12 31 165 2024 12 31 159

52,911.5 2023 12 31 54,684.7 1,773.2

3.2%

1,934.9 2024 12

31 48,576.6 2023 50,511.5

1.1 

2024 12 31 5,203.8 2023

4,763.7 440.1 9.2%

2024 4,349.7

2023 4,199.2 150.5 3.6%

2024 12 31

7.5% 2023 13.2% 11.2% 2023 11.4%

11.1% 2023

11.4%  2023 
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1.2 

1.2.1 

2024 12 31 25

212.7 2023

124.5

6,327.4 2023 1,592.5

1.2.2 

2024 12 31

12 31
2024 2023

316.2 171.8 +84.1%

 

114.2 110.7 +3.2%

128.7 87.9 +46.4%

CAG Bermuda 1 Limited

 CAG
  CAG  

16.7 18.4 -9.2%

65.6 51.2 +28.1%   

641.4 440.0 +45.8%   

2024 12 31 316.2 2023

171.8 144.4 84.1%
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1.3 

1.3.1 

2024 12 31

2,710.6 2023 2,244.5

466.1 20.8%

(i) 2024

(ii)

2023 4.84% 2024 4.94%

5.74% 2023 6.12%

2024

12 31

100 195 (132)

100 (195) 132
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1.3.2 

2024 12 31

1,686.6 2023 1,618.8

67.8 4.2%

2023 12 31 117 2024 12 31 110

2024

2024 12 31 5,156.4

2023 12 31 5,275.6 119.2

2.3%

1.3.3 

2024 12 31

1.3.4 
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1.4 

2022 2

2022

3

2023 12 31 185.4

2023 12 31

1.5 CAG

2023 12 31

CAG

20.0 156.6

2024

CAG
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1.6 

12 31
2024 2023

381.9 73.3 +421.0%
 

(127.9) (126.0) +1.5%   

254.0 (52.7)
67.6 (1.3)

– 27.6 -100%
 

8.3 (1.6)
8.8 –

0.3 0.5 -40%
 

(13.9) 4.5
 

(11.8) –   

313.3 (23.0)   

2023 12 31 7.1 2024 12 31 7.3

2024 12 31

117 25

2024 12 31 92

5% 2024 12 31

487.2
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1.7 

2024 12 31 315.7 2023
293.6

2. 

2.1 

2024 12 31 58,239.7 2023
12 31 59,824.7 1,585.0 2.6%

12 31
2024 2023

28,860.0 33,493.8 -13.8%

 

9,185.5 8,577.3 +7.1%

 

 
5,555.2 1,425.3 +289.8%

PDP  

 

7,855.3 7,626.3 +3.0%

 36.1 –

687.0 649.1 +5.8%

 

491.7 1,529.6 -67.9%

 

1,476.1 621.7 +137.4%

13.4 61.2 -78.1%

301.1 544.5 -44.7%

3,778.3 5,295.9 -28.7%   

58,239.7 59,824.7 -2.6%   
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2.1.1 

2023 12 31

113 2024 12 31 91

2023 12 31 48 2024 12

31 49

2023 12 31

2024 12 31 19

12 31
2024 2023

 

91 113

  49 48

19 4  

159 165  

 2024 12 31 2023
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2023 12 31

165 2024 12 31 159

2024 12 31 42,812.4 2023

42,826.9

2.1.2 

12 31
2024 2023

A320 CEO 71 82

A320 NEO 51 43

A330 CEO 12 13

B737 NG 19 22

B737 MAX 2 2

B787 1 1

C909 ARJ21 3 2  

159 165  

 2024 12 31 2023

2.1.3 PDP

PDP

PDP
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2.1.4 

12 31
2024 2023

% %

70.8 19% 135.6 30%

30 1.0 1% 4.2 1%

30 90 2.9 1% 19.3 4%

90 302.2 79% 289.5 65%    

376.9 100% 448.6 100%  

(153.0) (203.6)  

223.9 245.0  

2024 12 31

376.9 2023 448.6

71.7 16.0%

2024 12 31

101.1% 2023 101.4%
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2.2 

2024 12 31 52,911.5 2023

12 31 54,684.7 1,773.2 3.2%

12 31
2024 2023

43,046.2 42,911.8 +0.3%

3,930.7 5,943.5 -33.9%

1,599.7 1,656.2 -3.4%   

48,576.6 50,511.5 -3.8%

1,303.8 1,191.5 +9.4%

292.5 392.7 -25.5%

133.2 66.1 +101.5%

233.7 147.7 +58.2%

2,371.7 2,375.2 -0.1%   

52,911.5 54,684.7 -3.2%   
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2.2.1 

12 31
2024 2023

 21,537.1 23,309.6 -7.6%

PDP 6,294.1 6,127.8 +2.7%

11,021.8 8,802.6 +25.2%   

38,853.0 38,240.0 +1.6%   

3,989.9 4,263.8 -6.4%

203.3 408.0 -50.2%   

4,193.2 4,671.8 -10.2%   

43,046.2 42,911.8 +0.3%   

2023 12 31 42,911.8 2024 12

31 43,046.2 134.4 0.3% (i)

2023 12 31 165 2024 12 31

159 1,772.5

(ii) PDP 166.3 (iii) 2,219.2
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2.2.2 

2020 11 2025 11 5.90% 35.0 271.4 (a)
2021 1 2026 1 5.90% 35.0 271.5 (a)  

70.0 542.9  

2022 2 2025 2 4.40% 1,200.0 1,271.5 (a)
2023 6 2026 6 3.85% 1,500.0 1,587.4 (b)
2023 11 2026 11 3.58% 500.0 528.9 (b)  

3,200.0 3,387.8  

2024 12 31 3,930.7 

2023 12 31 5,943.5 

2023 12 31 5,943.5 2024

12 31 3,930.7 240.3

(a) 

(b) 
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2.2.3 

2022 4 2025 4 4.50% 10.0 10.5

2024 4 2027 4 2.75% 300.0 317.8

2024 4 2029 4 3.30% 1,200.0 1,271.4  

2024 12 31 1,510.0 1,599.7  

2023 12 31 1,656.2 

(i) 14.9 (ii)

15

3. 

2024 12 31
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12 31
2024 2023

48,576.6 50,511.5 -3.8%

52,911.5 54,684.7 -3.2%

58,239.7 59,824.7 -2.6%

5,328.2 5,140.0 +3.7%

83.4% 84.4% -1.0

90.9% 91.4% -0.5

9.1:1 9.8:1 -7.2%   

4. 

2024 12 31 184 2023 185 2024

227.5 2023 171.2
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5. 

5.1 

2024 12 31 515.6

2023 564.1 196.0 2023

217.0

319.6 2023 347.1

5.2 

2024 12 31 451

2023 528

PDP

2024 12 31 124 97

A320 27 C909

2024 12 31 19

2024 12 31 25
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12 31
2024 2023

28,860,008 33,493,826
PDP  

6(a) 7,855,333 7,626,274
 

491,697 1,529,629
4 9,185,457 8,577,339

36,058 –
5 1,476,076 621,749

6(b) 683,835 647,166
5,555,238 1,425,254

3,177 1,934
13,381 61,157

301,110 544,524
3,778,318 5,295,875  

58,239,688 59,824,727  

74,465 74,436
1,986,750 2,173,544
2,168,242 2,081,560  

4,229,457 4,329,540
1,098,740 810,422  

5,328,197 5,139,962  

1,303,752 1,191,479
7 43,046,205 42,911,870
8 1,599,726 1,656,173
9 3,930,722 5,943,499

233,712 147,735
133,162 66,056
292,538 392,690

2,371,674 2,375,263  

52,911,491 54,684,765  

58,239,688 59,824,727  
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12 31
2024 2023

608,828 600,996

3,740,861 3,598,207  

10 4,349,689 4,199,203  

11 212,714 124,501

12 641,360 439,993  

854,074 564,494  

5,203,763 4,763,697  

(2,710,584) (2,244,481)

(1,686,569) (1,618,823)

71,211 (51,038)

(550,044) (341,044)  

(4,875,986) (4,255,386)  

– 185,384

160 (389)

13 313,325 (179,571)  

641,262 513,735

14 (315,653) (293,578)  

325,609 220,157  
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12 31
2024 2023

257,545 28,256

68,064 191,901  

325,609 220,157  

 

– 15(a) 0.346 0.038  

– 15(b) 0.346 0.038  
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12 31
2024 2023

325,609 220,157  

(44,493) (149,126)

(139,456) 6,539  

(183,949) (142,587)  

576 383  

(183,373) (142,204)  

142,236 77,953  

73,596 (114,331)

68,640 192,284  

142,236 77,953  
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2024 1 1 74,436 2,173,544 2,081,560 4,329,540 837,013 (26,591) 810,422 5,139,962        

– – 257,545 257,545 59,386 8,678 68,064 325,609

– (44,493) – (44,493) – – – (44,493)
– (139,456) – (139,456) – 576 576 (138,880)        

– (183,949) 257,545 73,596 59,386 9,254 68,640 142,236        

– – – – (808,157) – (808,157) (808,157)
– – 29,998 29,998 (29,998) – (29,998) –

29 857 – 886 – – – 886
– – (201,011) (201,011) – – – (201,011)
– – – – (50,413) – (50,413) (50,413)
– – – – 1,104,068 – 1,104,068 1,104,068

 – – 336 – 336 – – – 336
 – – (150) 150 – – – – –

– (3,888) – (3,888) – 4,178 4,178 290        

29 (2,845) (170,863) (173,679) 215,500 4,178 219,678 45,999        

2024 12 31 74,465 1,986,750 2,168,242 4,229,457 1,111,899 (13,159) 1,098,740 5,328,197        

– 33 –



 

  

2023 1 1 74,436 2,314,613 2,276,247 4,665,296 1,617,351 (26,430) 1,590,921 6,256,217        

– – 28,256 28,256 192,445 (544) 191,901 220,157

– (149,126) – (149,126) – – – (149,126)
– 6,539 – 6,539 – 383 383 6,922        

– (142,587) 28,256 (114,331) 192,445 (161) 192,284 77,953        

– – – – (806,115) – (806,115) (806,115)
– – (223,306) (223,306) – – – (223,306)
– – – – (166,668) – (166,668) (166,668)

 – – 1,881 – 1,881 – – – 1,881

 – – (363) 363 – – – – –        

– 1,518 (222,943) (221,425) (972,783) – (972,783) (1,194,208)        

2023 12 31 74,436 2,173,544 2,081,560 4,329,540 837,013 (26,591) 810,422 5,139,962        

– 34 –



12 31
2024 2023

641,262 513,735

– 1,686,569 1,618,823
– (211,125) (118,276)
– (71,211) 51,038
– 2,710,584 2,244,481
– 336 1,881
– (452,243) (67,522)
–  

 132,646 121,045
– (160) 389
– (242,915) (198,553)
– (8,279) 130,555
– 11,779 –  

4,197,243 4,297,596

– – (868,760) (389,132)
– (188,042) 113,966
– (1,243) 3,311
– 50,890 (202,721)  

3,190,088 3,823,020

(160,209) (137,146)  

3,029,879 3,685,874  
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12 31
2024 2023

(6,763,777) (6,090,351)
6,383,838 6,284,570

PDP (2,525,439) (4,970,414)
PDP 2,049,016 821,911

226,691 212,681
– (62,280)
– 97,592

(430,740) (611,795)
665,834 352,635  

(394,577) (3,965,451)  

26,378,680 27,425,312
– 2,207,221

1,626,377 –
(25,715,657) (22,536,927)

(1,874,809) (1,617,779)
(1,615,241) –

(16,116) (17,154)
53,021 101,049

(3,188,428) (2,861,613)
(40,704) 29,958
(20,001) (678,919)
334,675 1,356,199

(159,605) (203,796)
85,412 97,907

(808,157) (806,115)
1,104,068 –

(50,413) (166,668)
(200,125) (223,306)  

(4,107,023) 2,105,369  

(1,471,721) 1,825,792
5,295,875 3,552,533

(45,836) (82,450)  

3,778,318 5,295,875  
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1 

2012 12 21 2012

Maples Corporate Services Limited P.O. Box 

309 Ugland House Grand Cayman KY1–1104 Cayman Islands 2014 7 11

2 

2024 1 1

16

1

 5 2020

1

7

 7
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9

 7

3

9  

 7

3

10

 28  1

11 3

21 2

18 4

1 
2 2025 1 1
3 2026 1 1
4 2027 1 1

18

18

1

1

1 8

7 7 33

18 2027 1 1

18
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3 

• 

• 

2024 12 31 4,983.7 2024 12 31

45,137.9

2028 11,061.6

2024 12 31 4,079.4
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2024 12 31

– PDP

2024

2024 12 31

32 10,063.3

2024

12 31

– 2024 12 31 PDP 3,873.3

2024 12 31 PDP

PDP PDP PDP

2024 12 31 7,031.5 PDP

2024 12 31 PDP

2024

12 31 PDP PDP

– 2024 12 31 18,891.9

11,953.4

6,938.5
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– 

2024 4 3 12

2025 2 15

– 

2024 12 31 21

2024 12 31

2024 12 31

2024 12 31
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4 

12 31

2024 2023

1,050,241 159,498

1,817,925 1,044,011

1,520,548 1,812,018

275,103 1,501,718

431,086 249,815

437,173 669,808  

5,532,076 5,436,868

 (809,565) (1,018,333)  

4,722,511 4,418,535

4,481,454 4,165,724  

9,203,965 8,584,259

(18,508) (6,920)  

9,185,457 8,577,339  

18,508,000 2023 6,920,000

2024 12 31 11,681,000 2023

4,935,000

12 31

2024 2023

% %

6,197,396 67% 6,061,740 71%

2,988,061 33% 2,515,599 29%    

9,185,457 100% 8,577,339 100%    
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5 

12 31

2024 2023

CAG (a) 576,136 579,296

 (b) 45,945 38,160

(c) 850,000 –

3,995 4,293  

1,476,076 621,749  

(a) CAG 20%

80%

CAG

CAG

(b) 

(c) 2023 10

850.0 2024

1 1 2023 11

29

6 

(a) PDP

12 31

2024 2023

PDP 7,855,333 7,626,274  
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(b) 

12 31

2024 2023

376,860 448,625

27,858 48,705

190,741 98,649

57,753 63,986

183,574 190,757  

836,786 850,722

(152,951) (203,556)  

683,835 647,166  

12 31

2024 2023

% %

70,762 19% 135,656 30%

30 980 1% 4,180 1%

30 90 2,894 1% 19,277 4%

90 302,224 79% 289,512 65%    

376,860 100% 448,625 100%    

2024 12 31 152,951,000

2023 203,556,000 223,909,000 2023

245,069,000 2024 12 31 49,731,000

2023 16,074,000
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7 

12 31

2024 2023

(a) 21,537,088 23,309,584

PDP (b) 6,294,118 6,127,842

(c) 11,021,832 8,802,585  

38,853,038 38,240,011  

(d) 3,989,918 4,263,795

(e) 203,249 408,064  

4,193,167 4,671,859  

43,046,205 42,911,870  

(a) 

2024 12 31

53,640,000 2023 56,323,000 2024 12 31

1,598,033,000 2023 903,557,000

(b) 2024 12 31 PDP 6,294,118,000 2023 6,127,842,000

(c) 2024 12 31 11,021,832,000 5,690,561,000

2023 12 31 312,324,000 313,495,000

8,490,261,000 3,937,290,000
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(d) 2024 12 31

43 2023 45

5.8% 7.8% 2023 3.5% 7.8% 2023

43,954,000 2023 44,183,000

(e) 2024 12 31 2023

2023 3.9% 4.3% 2023

3.9% 5.7% 2023

8 

2022 4 2025 15

4.5%

2024 4 14.9

2024 4 2027 3 2.75%

2029 12 3.3%

2024 12 31 1,599,726,000 2023

1,656,173,000

9 

2017 3 2024 200.0

5.5%

2020 11 70.0

35.0 2020 11 2025 35.0 2021 1

2026 5.9%

2021 12 2024 100.0

4.85%

– 46 –



2022 2 2025 12

4.4%

2023 6 2026 15

3.85%

2023 11 2026 5

3.58%

2023 12 31 51,120,000

2024 12 31 3,930,722,000 2023 5,943,499,000

10 

2024 12 31

12 31

2024 2023

% %

–A 1,120,050 26% 1,088,094 26%
–B 562,729 13% 669,591 16%
–C 309,437 7% 159,156 4%
–D 297,472 7% 252,442 6%
–E 181,069 4% 181,668 4%

1,878,932 43% 1,848,252 44%    

4,349,689 100% 4,199,203 100%    
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11 

12 31

2024 2023

(a) 211,125 118,276

(b) 1,589 6,225  

212,714 124,501  

(a) 

2024 12 31 25

2023 12 31

(b) 

12 31

2024 2023

1,900 9,832

(311) (3,607)  

1,589 6,225  

12 

12 31

2024 2023

(a) 316,207 171,773

114,257 110,675

128,658 87,878

CAG 16,659 18,381

65,579 51,286  

641,360 439,993  

(a) 
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13 

12 31

2024 2023

(13,903) 4,456

67,551 (1,253)

381,920 73,282

(127,902) (125,962)

8,822 –

337 461

8,279 (130,555)

(11,779) –  

313,325 (179,571)  

14 

12 31

2024 2023

227,315 157,352

88,338 136,226  

315,653 293,578  

15 

(a) 

2024 2023 12 31

12 31

2024 2023

257,545 28,256

744,468 744,355  

0.346 0.038  
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(b) 

2024 2023 12 31

2024

2023 12 31

16 

2023 12 31 0.15 111.7

2024 8 110.8 0.9

0.12 89.4 2024 10

2025 3 18 0.18 134.0

2025 3 18 744,648,542

2024 12 31

2025 12 31

12 31

2024 2023

0.12 2023 0.15 89,358 111,653  

0.18 2023 0.15 134,037 111,653  

223,395 223,306  
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12 31
2024 2023

2,710.6 2,244.5

(263.3) (291.0)  

2,447.3 1,953.5  

52

2023 12 31

EBITDA

2024 12 31 CAG
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12 31
2024 2023

608,828 600,996
3,740,861 3,598,207  

4,349,689 4,199,203  

212,714 124,501
641,360 439,993  

854,074 564,494  

5,203,763 4,763,697

– 185,384  

5,203,763 4,949,081  

(2,447,280) (1,953,515)
(1,686,569) (1,618,823)

71,211 (51,038)
 (550,044) (341,044)  

(4,612,682) (3,964,420)  

307,666 (49,477)  

898,747 935,184

160 (389)
CAG – (156,568)

(257,645) (264,492)  

641,262 513,735  
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2025 6 27

2024 12 31 0.18 2023

0.15 2024

2024

3% (1) 2025

5 27 2025 2024

(2)

2025 7

2024

2025 8 15

2025 2024

(i) 2025

a)  2025 5 21 4 30

b) 2025 5 22 2025 5 27  
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(ii) 2024

a)  2025 6 23 4 30

b) 2025 6 24 2025 6 27  

c) 2025 6 27

2025

2024

16 17

2024 CALC Bond 3 Limited 05391

200,000,000 5.50% 2024 CALC 3
148,880,000 CALC 3

CALC Bonds Limited 40972 100,000,000 4.85% 2024

91,400,000

CALC CALC CALC 3 CALC

CALC 3 CALC

2022 4 2025 15

4.5%

2024 4 14.9

2024 12 31
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2025 1 21

2025 8

2025 1 21

2025 3 13

2026 10

2025 3 13

2024 12 31

C1

2024 12 31
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F.2.2 2024

5 21

ESG 2014 ESG 2015

2024 ESG ESG 11

2024 ESG ESG (www.calc.aero)

(www.hkexnews.hk)

2024 ESG C2

C3

2025 3 18

•

2024 12 31
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•

2024 12 31

2025

3 18

2025 2024

(www.calc.aero) (www.hkexnews.hk)

2025 2025 5 27 2025

2024

2025 3 18

(i) ;(ii)
(iii)

– 57 –


