2025%4814H

EERGRGEEMARAT ( "HEBRHM. ) BEBBMERSAARAT ( "HRM, ) REEPREEERATVHAXGNAAHRARE - HEERE TR
INABRREAER - WRREAHAEMEAENG2HNETROATMEESFARBZEARMS I BNETRAEETEE -

RN ERESHA RSN ARATNES LR (A, ) BT SEROSBRMGEN  RERGSEORNIRLORE - R
SREnS - RAREFARAE - AN ES BESEYERER - RARENRERS - BURERCABE - RS A SRR A
s -

EXUEHSE  BRRAKE  BESRAE A RORANEL -

FAREDEMER B TBAMBEETS - REFBFRIE - FRENESISANTITZIE - KEANTELMERE - At - EEBEERREAR T R4EREN
HE - WHMREFAREZAFARERR EH XM (ERRETX ) REAXGASIBHERER ; NEFRE - BESKEXER -

AREEAHEM ((ERBRTA) MFEMEMATH—RBEFSOET - HEHMEE  STRBARMNVAEEMRIEREE CERREBRENEERS ) BF
FIihf - MEATHESARE - BTEEERMNEE - MIREFRE - BTHRTHARONATINETEMA LHBREMTEF - HERMRDEELRERTR
IR AEAREE N PRV - RIR T olaE A AR 4 AR AV MR s = A EUWAIE (WE ) -

BmIEHERLEEm

—R OO EREIA-AREERISRTT A
&
M EmxXH

S UBS

TA : IWmkiR1T
(UBS AG)

(RimEEMRIIZBREERT) )
BBEMASTTE

REA : WmiRiEFMARAT
(UBS Securities Asia Limited)




EEIRM

HRREE SRS AR 65073 65074 65088 65136 65137
TRESREBERLER 9697 9697 0695 0784 0763
E31THR 60,000,000 15 4=8& 100,000,000 15 4-£§& (120,000,000 15458 [100,000,000 7 4-5& [80,000,000 15488
) B B 5 5
wl / mE MRS AERE MNIRSAERE A BRSEERE A RSEERE [BINIREEERE
eepad] BERS R e e i
YN MEEEEBZER [EEXSMEER [RER MERNIZRR AR A S [EhonE iR AR A
AR AT AR AT =
F% 19 NIIRBCRTE [ATIRBERTE [AIARBERTE NIARBERTE [RTRBEETE
TEBNZER [TESMNZER [[tESWEEBE TESNEER |[TEBSHNZEHR
B 17
BB 10,000 48558 [5,000 D4-8ERE  [20,000 194EERRE  [5,000 94EERRE 25,000 HA-BERE
S ARERIERITE 0.250 J& 7T 0.250 J& 7T 0.250 & 75 0.250 & 75 0.250 & 75
BMHFARERELEHMNESA (0183087 0.2324 87T 0.2360 87T 0.2368 87T 0.1964 87T
Kl
& AR EERE AR B ARE
1T{EE 111.500 & T 208.000 & 7T 42.600 78 7T 436.800 87T 342.000 & T
B[l (E 110.000 &7z 300.000 87T 43.000 BT 440.000 & 7T 346.000 ;87T
ZIHARS A S E B B E MR E S et BRI S 4
SEEEE (WA)
m%—%w¢%:“
MNE—Z5IHEEE -
1’\%%&74:%5;%%@
W E GERRE 2548E) [HRONEEENERWHE (BBIFMEAREIIRSE) -
I 1A B 17 1B 17 1IG B& 17 G B 17 1B 17
SRS EEEEEB 100 14 BRRE 500 134 AR & 100 14 BERE 50010 4B RS 500 13 4-BRRE
SEREEFTS RN RS EEB 600,0008% % 17 200,000 f% 17 1,200,0000% &1 [200,0008% A% 15 160,000/% & 17
B (BRARSZRS4ERE ) 20254811
E21TH (EBARZA54ERE ) 20255545 15H
B GERAREA5I48E  [2025F4516H
)
EERAMAE° (EARE &G4 [2025F4516H
AREE )
HERGERARE 25448 [BEEBBINRSH (BEXAEEREAERSRERATRBMET) -
2R R° 202838108  [oo261087H  Jooos&E12822H |2025E9ﬁ24E| [20256£98 265

EE B (ERRS R4 ERE

()iEHIERIS A EIRAR ; i) (QFHE ;| R(O)RBEABEEKWHE
BE—EPREEXAFHEER (RIBERME )

EH (UBEERE)

EHEE BT BT BT BT BT
;_Ilf%*ﬁ#:.:l:b% 6 4191 2.451Z 1.76f% 3.55F 2.951%
tEieEE =R © 41912 2451 1.761% 3.55/& 2.95%%
EE © 17.46% 37.87% 53.64% 26.70% 26.63%
'EEMAR T AREE

- B R x (FT1EE x BB ELZE x n/ 365)
HERA - BN EREEHE
Hop

0]

#ZHIE65137MS) -

‘i EHZNHEE LU ENTEREE  URRARIGFSIMNEMSEYE (1EAL -

"ny ZEHAISERBEE ; FBRR
(i) BELERBREEBBFEBNRSAE -
=) * 26.1628%(F 75 H5 5565074 =)

HRANH TEERBERER, —H -
79.9235%(h 7% 25, 5565088 =)

HIREAT ~ 7

"n, 2LEH (BFEZB) 22EIPHINRSZH (8F%Z8 ) vEE ; &
RiELEH - BELLEERE5.6302%(7:5 5 1 58650731
59.6010%(7 75 %X, 55651361 = ) K 62.3834% (7 75

DIRFELIEE ) -

SEHEREEE FHA (FEEZmA ) 2RISR - e T a2 e T A mERERR)ZEE ST ; %) ERRR—
) BEEHREHBEEE FHA (A8EZMmE ) ZBA

RSB - BI_EMm BRRIEE ( BARFEIE—

=47
o=

MEEFEH AR Ll S ERNEH

‘EREMSTESHNBER FUETLIRE -

- B -

B SEEPIE N i

BRI %A BRI B
FFRARI2 -

EREE LA -




‘B RENA EMANEFEAREY  AAZRBIIFERA  EFENFEARBHNAT -

UL BB AP AR R RN T AE IR EY - BN OISR E M O B4 AR B R TS IR BB SR AL - SRFTHBOAER
AREWEHERT -



EEIRM

SERRRRE SR 65138 65139 65142 65143
RS E KRR 9740 9696 9697 9763
E31TER 200,000,000 17 4-8E3% 160,000,000 194-883E 60,000,000 15 4-8E:E 80,000,000 19 4-8E:E
F= / R IR B4 EREE EIR S4B REE B IR B4 EREE B IR S 45 EREE
erpad] 5 ARre ) 55
AT TR EREREBEIREE [PEIERTROABR [RFERE 2R (EE) R
ARAT AG] HERAS
f% 19 NIRBORTETE [NTARBERTERE [ARBEBRTERE [ATRBAEHRTETE
EHEER SHEEHR SHEEBERG SHEEHR
BEEE 5,000 13 4-BRRE 10,000 fH 48558 10,000 fH4-8555 5,000 1 4FBRRE
AR ERRITE 0.250 ;& 7T 0.250 & 75 0.250 /& 7T 0.250 }& 75
BHFARERELEHMNESMK (02070 87T 0.1850 87T 0.1905 ;& 7T 0.2275 87T
$1
& AR SRR AR B ARE
1T{EE 42.400 87T 5.880 78 75 43.500 87T 40.400 & 7T
A ERE 43.000 87T 5.800 & 7T 46.000 87T 41.000 & 7T
ZIHARS A S E B B E MR IR| M fE S et BRI S 4
SEEEE (WAH)
ME—Z5I45E .
WE— & FIHRRE .
BRFINFEREEE
W EZGERRE 2548E) [HORONEEENERWHE (BBIFMEAREIIRSE) -
HEFI 1A B 17 1IG B& 17 IR 17 1G B% 17
SRS EREHE 100 1 4FBRRE 10 HA-BERE 100 14 BRRE 100 14 BERE
SFEREEFTS RN RS EEB 2,000,0008% f& 17 6,000,0000% A% 19 600,0008% f% 17 800,000% i% 17)

WEE (BARSA548E ) 202545118
221TH (BRARZA54ERE ) [20254815H
FHB® (BRAREA5I4E  [2025F4516H
&)

EHERERYA F° (BARE K54 [2025F4516H
BE2E )

518 B CERRE R FILREE)

ERIPHINRZRZH (ABRABEEREHERSHERATRSHET) -

BAE°

2025 1185H

[20265E6 5 10H

[20256£9523H

20274105 265

EE B (ERRS RSI4ARE)

()ia®IERISHEEMAR ; i)(@FHE ; ROREAINECUWHEER (MREERE)
EE_FEPRETRFETH (RIBNME )

EEEE BT BT BT BT
FIRIEIEEER © 1.8712 2.0912 1.981= 17113
tEiEEE=R © 1.8712 2.0912 1.981= 1713
(g © 44.33% 35.37% 38.52% 53.34%

'BEMARTIAKEHE

REF) x (T8 x EELER x n/ 365)

Hep .
()

BHEFNS
"n, 2RHRIEREE ; Bk - "'n, 2EEA (8FEZAB)

AREEEE

EZEFIMHAIMNRZRSZH (2EZE ) WEE ; &

(i) BLLEXRBREEBERARSIAE  #RAXE "FE2EMRAR ) —& - RIEHH - ESEXR85.6710%(FhES
FBERIR65139MS) © 96.8757% (i35 5 55651421 =) K 22.1485% (775 5 L 5765143M =) *
‘FEWZRHEEENENTERE  DURBARIGFRIINESHE (MEARL - #BEET - HIRELUER ) -

‘EHLENEE FHA (AEEZME ) CENRBR - g ERTaSGmERERHR() 2R ; 5(i) EERER
—RWHREWT - B L BRBHIEE (BARFEUE—DRBMA LM ) - BEEREDHEEE EHH (AEE&ME ) 28

5%651381M =) * 27.0208%(F:

EMEEENAR MR ENSHEE -

‘EREMSTESHNBER TUATLURE  HRMR2 -

“ZEREHRA EPENEEARBY - ARBEMBLIFEMA -

EMHIES

EzER T - BERBEHTSSGEERIEE LHA -

PEBHHOETF -




IR B R E AR ER N TIAE IR EY - B SR O B Lt O B B A AR AR ST M IR O R IE BN BARLLES - SR BITHETIAEER
ARWEHER -



EEENR
SRERSRMTEIRMNLHEREER - RIFB T2 TR EEEFBEFREMSNEAR - BRAYIZNREFARE -

BT IREFARER R B EE XX 4?

R ZARAH IR 2025F AR 7H TR ER XX ( &
BEmXXf, ) (KREEIERAET ) (H " EhX, ) —
HEE  AHERMANER EHXHERE "MIREAE 28—
RRAD DI REEIAARE Z s R R ¢, (( THRRN L ) —8f - A
(BERMPVER EHXHR " EmiZE ) —EFdNSD8&E—
FHERER ) RAXHHASZERE - BN R MARE LS XA
HHERER - B NMOREREFRER - TEREEE N
B RIgEBR - HAAEOE MEHRIRERS - B MR
BEARBIIMNARELREEETSE THRERE

HAREE AR B REER?

o RPINERER FTHEEUREEUSE=71EF - TEMU
HPNEOTEESEMIERRFER - SR TMEERMOFAR
& - ETPEBNERMAMFETEMALNEE - HER
PENEENAREBRBTHMAREEIZETINEL - AFNEY
BT ANEBEEREEASNHRESR - ZHERT - BTY
FEAZN DB RAA BN DN BUGIR (WA ) -

BTANGEFRIEE?
BOANRBEERAOT -

ALARtEE
Moody's Investors Service Ltd.

MRt HRIREAR
A2 (AHREZE)

S&P Global Ratings Europe Limited A+ (BERE)

AR — R G R E RN ATWIER - £ ERFNGE
2 - BN ABRRGBERMANEETER  BER

- EEFARLIFEA - HESFAFRENEESR ;

- REIWNEEFARCEES REUE(EMNEER - HlNHiEH
¥ MERKATENRBURERED ;

- SEEMRRLERRNEER - ZARELBNEENFRE
H2E - HERMANEETREBIE - 4FERBOOBEEDRE
R Bk ;

- EEFARLIFAERERREN LUK B MRIIER ; K

- HRMANEEERTRERIGEETRIERBIE -

HARFE I RETAR -
BTANEEFRA SR STREBNZENIBRERBREN
gL - BENEARASHNARENBTMR  UAKISAE
B ERT ARNFRNRNER -

BOTAREZRABISA 13GFIEMNEEEHMEIR FSHMRA
ZE15A. 13(3) IR FIIENRE S R E SR EREETFHRE?
RAESHETHERESRENFMRIT - BRILLSN - HE
Int & Rimi%E B (Financial Market Supervisory Authority)
wo RZHHAE - NEBEEES(Prudential  Regulation
Authority)z30] - AR ERH%T/AES E(Financial
Conduct Authority)fRE - DIERZEEIBIEEE F(Prudential
Regulation Authority) BRI E -

BTARE S REMERNR?

PR EXHRTIREES - RPIRHEMNNB AT LANTAED
S BMAFMAOME AT REMEAR T GHEAERENEKX
AFEASERIE ©

HMBIRAEGR R B LB B F ERAIRA R E?
IR REEIR T B2024F12H31H  LURIREXAT)



EmiE

FRRER/SRUOTETEN EHERMER - AMMEOE N REBRFRZINEEER - BT ARERABEMFERMRESER
& B NMDREZERER - BB 7 BAXHRGR NS - UREM EfHXH -

H-RREE T E

* RAR4ARE?
BNTIRD AN AREZ BB ARMHFTR/NWIE -

SERRENRSEBEREENUEREEZMHARHNEREZS -

BPTEREBAN - FAREIRE MERERA L - Bt - INoJsERAE THEX -
FHEDDBHHBRONEBFREREB VWA LFARNREE MR

Rag e BN IR DRV BRI R A ARREA RN T RV EZ MR

* HERERUMNIEE?

B ABBAROBEENEMEIRSEEOBOL /R - TUERFREIBRISSE (R T "REERES , ) WER
N AEREETRIIPETE -

S8 T P [ 4

Pau)y

HRERPARERSANEURBEEESRIER (M—RI4EMS ) AERABN (M—RIEREMNS ) BEE
I - BNS Rt BESEY -

BRUBHRAGHEEEZIMBNNRSH (BREEMA ) IE - "RXH5A ., EMXMAERELEERSHEMATRS
WEEEF -

ERERGBOSHNERT - FERENRXSRENSEF - MERAARPrE o BRI et B L4 SHr D BIE RS - FARERE
RIE - FrARHBOEHERSRKBRENTEREVE - BEASERMNBZMER - " EHBEREHERS ?E(a)tlﬂﬁﬁﬁﬂﬁa
LEARFBERZKRARE  FMARRERTIBLSHREESHBAAFERNFRERS - R(D)WARFIBERSHR
AR RN MR ERER (@A ) %E - IERBRRBRENNAIRERER S KB R AR RAH B AR RERE
ERNAFRS - ASRRBRXAARREN BB RIER]

gEatBERISHNRERSRUIFNESHB AR ARPREBSERUER (M—RIFEMS ) AFRASR (5
—ZJEREMS ) BRENREESE -

REREEMNEE

4AREERR B - BNEEEIEARRTRE - RBEERTBLOSHNER T - FEABRWIRES "HRMEE . WIREMIE
(RNBRETTEER (ERR X "4 EREEMEERRKE?, 281 TITRER, —KR) ) -

REEERRE-ESRHDRHNBERFIBRISHHBNRSBERE T —ERER ( NERMAFFRTMUIER ) &
BREE (M—FIFENS ) AESRER (M—RITREMS ) WAXNEE -

BREEFEURNTHORGRER (M8 ) WEIENOH .
M—RINFR/MS :

R x (RBRBE - TEE) x —EEEBN
BhENNARERE

M—ZRIBREMS :

=o

R x (T8 - ZERBE ) x —EEEBN
BhENNARERE

HEP
RIEZZE . EU—RIGEMS - HBERD EAE§%UEE@$1¢1E1EHEWZE_1EE}E B (JHZREBFLLENELDSH
2 DURBARIGFRAIRIE @S A (MERE - HERST - 2IRIEMIER ) )

'REXSE . B —RIBREMNS - HBERNDICRHBLESHEERN ZESREE ( YHZREREFLLEZENETH
B DRBARIGFSIRNEQSH (WERE - $IR%T - 2IkSENIEE ) )




TRFIBEI SO EER ) BRRERFIERS4R (BEER ) Bt ZEMRXAN T —ERSHERERRKME - NBIFLET
R (LAMRIFrEFA ) ; &

MREE, 15 :

() MBFARERSHRMS  REFEXIZRERREBRIZHAR[ ( "RSRA ., ) BEBFAESE RS IR
RFIECENEr SR S PR BRR O ER - BEARREERES (ERERSRA ) &

(i) WMEBZFAFMMAIRRIWHHRERZRE (NER ) (R|RFEFERME ) NS - RZEHARERIWHHRER SRR (1
BA) (RAFERME ) REXIZRAUREBABRERBGABNROOZEEREFEERS (ERRRXS5HA) (N0
B) BAEEEEES (EREXSHRA)

RIRRBLZFAARREN BB RIER] -

R EERESRERTEER (N5 ) - BTHEXETHRERE -
FI AR

B RN R R RFIE S - AIARERNRIBALL -

i ESRITEE - A4ERRAMIBEETE - MEFEABRBIMNECTERI - WHERSRITEE - FHBOWE
S - HWHESRIERTEE - B MNIRAE NREBHAERE -

el EERITEE - AIRERRIMIBEETE - MEEABRBIMNECTERBI - WHERERITEE - 2HBIOKE
S - HWHESRASRTEE - B MIBRAE NRERBNAERE -

BETEARRRER - FAARERBEHXHNERRAUWRES "REGERE  WIRENE (KHNREATEE
B(ERE X "4REEMEERRWE? | 78 "TTEEMA, —&) ) - HRSEESEASRAERTEER (W0
A) - BTRERETRERENRERE -

B TREPETE L E4ARE?

gl - R RBERFERERBRM LM AEESE - HMCSFE R LHFUES R EMAPTREERIN M ( " PR
BERA, ) - FREBAGNSLHMAERSURT BALHHEZEERINHANRSZHLE (BFEEMAE ) - B IR
MRPTEEAARRE - MEPBERERENEUEMESRZZMA LS -

SARRECIREEEN ( NHETRMR ) BiE - ERMMERSRE  BAREHRERRAERMEPREELARESE
HETRU -

MEERTERRHEEAR / AELBRFRERUTE - 2R T "REE, —# -

ETHRERAEER?
SERENRSEARAE TN RESBNMEATLRZAA -

WPLE R 3R e E A AR R AV IE1E?
BNTIRMDBMINEERERNER —RETEBRD (BMELRERHBNRYD ) NERME - A - REKRIEEEIHA -
HEBRBRZBRRTE  HPEiE

FARERTTEERERIE ;
SRR RIS A TIREY |
BERFIBRISHIBNREREEN ISR ;
FIMRIRERIG R |

DERRIR K #H AR Y O TRER IR R IR E th 2K ;
FARRERIHEK ;

BEGE BN IR ;
HSRERHARNTRES ;
HANBERIHE ; K

BRTAREE -

BN ARRE R BB AR EREEZRHDRHNERES  BERENEREHRRIAR (BF LHRR ) 2 - R
—EEMHAROHNEERES  KHIRERRERIBOENFANIEIESRIBENHADIKKRER - FARENESEY
BEA SR MBERR I (FERMmS ) 5 M (BRSNS ) -




1RE - ARERY LR

BTN AREAXY "EBAMAR, —& - URBRFOER EHXXAENERRR - B NMEFRRERERE—HERNE
(IS TFS

RS

* MEEETIESIREERBRE?
TBERHE IR 5 E 8 B PR/AS)(UBS Securities Hong Kong Limited)
ik BEBPIRSRATSHRE R SRS 0 Hi5218
BT - +852 2971 6628

TMBEERTERMIINES MIESBERZEERE - ERRTANKBAT - WRHRRHERESERERMORE
A - BN EXFNRERERSRERBERUEZRZHAE -

¢ REERMENOEBHRESRERZA?
TMBEBRHERNRIONEANRIEHRE  MBEFBERREZ AR RENEERZRE L -

¢ BAHEEHEZBNRAEE : 20@E 1

: 0B EEEAL

HiD

¢ RERESMNRVFRER
¢ HEEERTRESRHETRSERMNES?
MBERHEEETER TLREERMRBEE - ZSHERERE

() BEBRFIBRSH,

iy MRRSHEBELFRSHERNELNEINRERABRZENELNE ;

(i) FHAIRRSWHHRERSHR (WNER ) SRR ENETEMER ;

(iv) EFRIHHARMATUREEREFERS ;

(v) BUEFRFBOMESOREETE - EILER T  ABERHEREERHEEAE - AAARMVTATBBLAIUZR
BARNEASNHFANFERE L IF o] fHETHZOFENIFARE |

(vi)y EBEHRAESRHEZBEGLOMIZBFERZMER SRRBSRHERER

(vii) HHBORHABREHESRERBALREZELEE RBREKT - EHE
PEEREEN ; =X

(viii) FHHEREREREEEROUET - MRAEBERHEEZEMLFR TREREE  BEKREREARELE -

NBE PR ;

BE
EXERBEBRUESKEIAF/RERY

ERERNBERTERERTEABERNIZABNE—SER  BTERE "TE2ERER, —& " “&RHESRBERE
BR, D8 -

ETHMEANEE—SER?

¢ ARBMATIREMARNIER
T ol B R S P A www.hkex.comhk 2% ( 413E M ) F AU ATIRMEIE UES A RH MR HER ( 2RENEATNH
BWK)

EEs ¥ VNS N

MEEEEEZERARAS www.alibabagroup.com

BEERG REBEMABRAT https: //www.hkexgroup.comy?sc_lang=en
IRER WWW.mi.com

H%EHE KBRAE www.tencent.com

LB OB RAE www.bydglobal .com

S EIR B B W B RS
thE LA R TR B BIRAS]
BRFR

PE TR RR(EE)RHBRAS

WWW.Smics.conv
www.icbc-ltd.com
www.kuaishou.com
WWW.pingan.cn




* HERRERTEAMSRENER
&N o B B R IR A8 s http: /warrants.ubs.comvely/ DUEVS B B4 ARFE R B R S PRl AR ARG PR 3 RO E a8 A0 -

¢ ARBRMNER
B TNRSEAXY "ERHMNERER  —& - B o8 Ehttp:/Amww.ubs.com UIRVS BB M —RATER -

HPERNAXHHABRBILARL - USRI RS E—SER - RZSALBRNERE AB EHXX A —8D - HM
AN SR B RN ERAERE B2 FETIET - B TREETFLEREE ( REARRALES )  HERE
NERRNERFER -

FARERAMLEERRINE?

¢ REEREE
MRBRPMETHNEIERSMES - EEEHABTXNR4RBNNEBEFNENUTRZEREE !
(i) B3 PTUTERO0.00565% MR S E ;
(il HEFRPEEHERZETWHO0.0027%MRS5HE ; &
(i) BRI RMFHERFBUE0.00015%MRSHE
BREFHUREEREESNEE -

¢ 1IEEAR
BTINAEENEOTEER - TEEREMN BB LSRR FAL LG ARE N BIHAR 1T 04 ARE P E LRV TN
B ( BRAETRIENKRR ) - AOUTEEATENGEENRIPREBMNNREEESR (RIERME ) MR - 65
FREEARIPEENNRSEESE (RERME ) SRAERTEER - RIBASNETRIE - RAXEHEE - B8R
MIREEEIBOY / BRE ( BREFERRE ) INEETRER -

*  EDTER
REBEZREAEERLS / 5RE ( BREFRE ) RBBRAEITENTER -

BTEFEIR - BORXSHAR DB B SUENE FREKENRERX -

HRRGERNEE A2 EE?

BEIFRRBREA—MUEFEPREE (KB ) BRAS (ARFRINEZEEBA ) WRBZCHNBERESAR - M
RAEMERERHENZSE - BN LB MTERCRRE NP RESREFAFALRE | WM N EEPREEZAREER
ORBEANESFO - BFUZAZFPOEEFRRRE - BN RAGBPREERAFRGCEL / B N EECWNNEE - FR
B TITRERENERERNRE -

PO B RBAAREBIVIRRE IR P AL L4 ARR?

EREETSH (BRBARRATETHER - BITARNFLIRE DK - BHERONVIFASSHARFELATINEASIE) - K
AERELRENHERRAR - 22M - HPABRSEENZERDORONVBIRSHRELRENHRRAA -

5 MR EREHEHMERHMBTRARRER FTNEEESASEANATT - (i) EAREFSHMS R METIFERE
NP L BB ATIENA DT - AIRMIRELLIEFERE - EUER T - RMEMNORKIE (0B ) BAFRENAFEHERE
ZHMFFEERETERETLHFTENMS - MERREAERREERE TNWRVRE - EEJEZRE -

ARRENRELILSENFE  F2RHMAI3, 6 X 13- ZSFHUBEHE THREAARTE  METHAERZEX -

FRREERIRIN S X

HIREAEESRDER - AIFRESRIMAUEEEMUNTEEHEHTR  HRERFBLASHRI - HREEESHAT
BB - RERVERTEER - AR MREXE TNRERE -

i B ERHBOEG - FREBSRELL  MBAEAGRUNRNGEER (WNE) (KNRETTEER) -

HMBEFNEREEOUGEEEROEEPREE (BN ) BRAT (ERFRENELCHBA ) XY —FHSRRIBREEN
REMRHEMNRSEESRE (KHREATEER (U8 ) ) WIREME - MEFBPREE (RNEA ) BRATISHENIE
DIRTE NREL ( RIMER - HFEEA ) NESPOSBE THNPRESLAAREEZFORFEANESFO (RBERME ) - F
NEARRERE FREL ( RINER - HFEEA ) UREHNHEEINIPBKBNNREEELEH (U8 ) EFEARTRE TIE
(AR PO - B —EOEEPREELXGNEBPREE (BN ) BRATUR - AEPREELXFRE FTLL (K
B - HFEEA ) LREE NERE N MENMTR - SUERERZNR - MRS - BN ERABERETTER -

ERAEERRETEQWEN  SIFEEXNRNBEEINIPKBNNREEESE (WE) - MEAMTEILRERZBER
PRESAFRRINBENRIE - BRAE—TER - 2RAA 40) -

10



BT O R R S aRENERE H?
LT SR BI AR T R & B 32 5 B iR B8 5 481k (www. hkexnews.hk) LUK AN /A S 481G hitp: //warrants.ubs.com/ch/ 31 E -

o BEMXH (DRIBBEXRPXIRA) - B
o AN
o HMROEM EixX
Hh8RHMNEOREEREH VB RRAETPRAZTEMHERE ; &

. HPZBENNREE -

The documents above are available on the website of the HKEX at www.hkexnews.hk and our website at http: //warrants.ubs.com/en.

HRRER EMBERERETEMNER?

FAREA AR LHBERETES - HERMANHMANEUNBLATIRMELTEHLBEE EFHAETEUFREEE - &
PR L HAIR MR FERZSEEE - MARRSHRBIAMELTIL -

ZEEERER EMXHEARRS?

HFRZEED ( TR, ) CREETBRHLNEEE - AERRTHEARABSERMOER EH 3 HEFHHER2025F3814
H SHAWRE - K/ HEIMERE - ZHAMNRSLIFERHARMNER EHXGmmESR - ML REES R MHMEENE
AREATRIREG - INERER (FRUIOZRTEAS ) RBRRBMARBRAARMAEENTARE LATNETES -

RIS ITHARE

HFIRES EMN2001FIF 19 R BRITHARE -

o E5 PR I

FARRE BN ASIRIFIB FEBMBES A (K1BE] ) ( "EBHFE, ) B WHERUREASEZHIRANEENEERE - H
€ XVHRS  MAGREUEBEAL (ERRESFZE ) INEABEN ZERABERE - L E  TARS -

REFERF BN HMNER L XHFIIRENHEMREIFTARR -

FAERER

BRBBMEN AW REEEAAMEESE - AXHFRBMNER EHXENBERIESE - SIUAXHERE -

11



FTERRBER

BN REFRMNVER EmXHENERER—HREU N TZARER - UM E2RBERRT A —EREEFERERH
WEIBER - B M H4RBNAEURENREE B TEEKBUEXER -

EIEPGREEER
FRREBEWRUEMNEOEEZN IR RIEER -

EEEE

MR NBEARRE B TEEBRHMAMIFETEMALNE
2 - WEHMBENEBIREBTRMANFRER FTHOEE -
AR ENRMDARIRUOM - B N EJUHMOREREEA
SHiRHBPR - Huge AW R AR FARE R B E ERREUN
MIE (MA) - RBEERINER - BIHEATLEEE
A -

BRI R SR

Fffd (B3 iRTT ) RImTaEMAIL - RIBWLTIRITA - W77
ECESEERAEEE HARENRDESHBEREM
HRPREREFABFGELAREXREKR - ALt EMHEE
BEES ( "FINMA, ) BEARIR ERORIT AR LS RE
BEREAT) (MHTRITRIGIRERBRAT ( BIHMrZER
PE) ) TEEZAEEES - ZSENBELTES : ()
FERFAREERE FNEE AP BETS -8 ;| R()BBRHE
= HUBN A ERE IR NV RE - ARRERAKRARA IR LIRTTITE
HIREE NS I RES WA RB R EENE FRFRENE
EIIREMEAAANEE - EREFER T - B NUERZNEME
MIREMIE - BN OgEEkE T WEERE -

ERE (EEXS ) 176

TR ( BERE ) KRB ( FEBAHIFE628F )

( "FIRO. ) RIE-—RENBESEHEBILAZE

8 - FIRO ( 5880 ~ 519218 R 15805810880 kRoM ) ERZ
E—tFtRtHEEN -

FIROSEATRMHER —EAEFEENHS - DUB %R
EHNEBSMEARENANES (EEERTERZNTR
i8RE ) PRIBAAYELRE - FIRO S TEIG)1A B R B I = /5 T A0
FREEBFHNEERRNSEEY  DURELREERZNER
WIEEEBEAREM RSN - BIEMS - RETERLER
BERNERT  AREERFIZERRKERTED  UFERE
EARBERWINSHOMEN R ESENLUIRNR (818
HEAMRNEELIER ) - SFEARRELREERIZHIEH
HENZMNMOREETHIR - AREFZHNLIEEE
MR -

ERZEETHNEE/RENRUHE - HMARFIRORE
RHR - BRAEEHEEBRBFIROBRMTETIEERE
N - AEHFRENEEBEREAFANEE - AME A
BEWBIFR A B 73 - ARFE BIHAFRIA -

HARENIFRAER IS OEEREE
ER4RERANRRGR  HBERONEBNEMES NS
BYARENERLIREAES -

ABRINKRER - FARENFRAIR - Wik R EasIERIE 4R
RERIEHRIBAZIE - ERIBOBERT - FREARRER
RIFHFIBESEREE - ME NRBRMAERE - F5RE
RBEGEBRFEYUEBRRAEMERENERNELRIRESE -

HARGETIAE TR ED
FRRERNERTSAT AR - B NREBE4RIAETAE
B (HEPaE) MIEE:

(i) HEREBHNTEEREBERERE,

(i) BEmfELSENTEEE ;

(i) BEMRFELSERUORGER (18 ) WOsEEE ;
(iv) FERRTRIERISRE ;

(v) SEREREHARDNTERRESIRSEEMDIK ;

(vi) HEREEROMEK

(vii) BRELEESBNIERE ;
(viii) HERERHBRDOABE ;

(ix) MERSHA (BETEER (WEF) ) . &
x) BITANEZE -

FARRERBEA M ERH MR NNERES - HEB NBES
AREERV BV REIPE N ERERMAVER - BRI T RESR
M RFEENIREIITERZEE -

5HIZ - BTERIR  ERARNNREERTEEER -
HRRENRZEEGERKE - FRENZZEREZIHRNME
= BEETREAMRMNNEESETMEES - EUERT -
B ONEENEMSENTERFRENEELIRENE
& -

EREREBOEM4N - B TURBRETHNENRE -
ARINTERE - FRREBRARHELSR  mMEREERKED
B - FEREREEFERS ( FX "EbELRS4 AT HE
DEFERVIERERIN ) - BIRIREE YR BERGBLRISHE
HEAARRE - BIEANIRHAERERKE - FREaF)EE
SHMERLENFRERATERRHEBE LRSS - RIREE
AEREREEMEN - REEBWFREERTE L SHEW
BREREE - HERSREUEES -

12



MHEEE AR T E
sBEERIS AT AR - R NMECUSGEEERS

() HXFEHMBREERIZAHIRARMENEM X
$BER (Bl ESERBRIEREMSE ) ; 3

() HMEBIFARESAERE=HEERRE (WER ) 5I1R
AURREREERR -

MR PG EROBREHELEYE - HARBED
ARNERBRERTIBREISE4E R BERNBRR 5 HRMA
(BERMARER ) (FEKE ) 30 2 Es kR PTARE] R
AE i FRAAAZER -

FEUEER T - PREBSRRESIE R S HEIR - FREWREUE
MRS (1A ) BEEXN - MIRFETHKERS -

EE A METIELD S

FERERGIELSAE R RUIBCTER FERRT
Bt - EBE NI - atlELS A R il
SEER © R AR R P A PRI LUSM EL A R R T 3R
FEER -

MHIIBEREHERS AN EER

B P R AR AR Z PRI AT B R S TR A R B M E D
HEth ATEBRHBOEHREEFERS ( "EERS, ) S
HIERISHERSAEAR ( TAGEESEH RS AR
) (BREARREEFERSIABHBLSHERSIE
FEERRETIERR © TRK ~ HEENEER ) BB MER
ARREUER - B8R - 5% - B - &F - BENT - B
MR IEMIERFIEEREAEEURE ( FHEERE
B4 =21 ( BREBARREIER ) St TEMERNGH A
ERMBAZESIREUEERBNER - B/ 2E
BRI TRRENERR)

B RBEMRBE A BAHRZERTIE LS FmENET
ERG K [ WRFIBRISHERZ A EAGTIIEXINEE
REE  EEREERSHEHBOEHERIZAEER
DERBREESHIELIRERMEE -

B ABKE

FARER R ITERBEBDR OGS ERERERTHEEN
ZHESMEERLANERESHAERE - +RZERNY
REEMAIRAMG " EBEER, —6 - BRESHARE
SRERNEBEE SN RABEFMETKE - BSFIXR
DEHEMRE-RFIU LN TIEREMEE - SFEARR
THEE - BRAE - ARRBEANE - HBRMOITRIZ
FRERHMMRENREESHE -

REREESAEERBESHE
BERTIBLOSHERMENORBREER (18 ) RAEER
BARREBNRGEEHA - ERERTBLOSHE - REER
BREEPHBNES AR -

MY EPIEE)

PRI BRES A ARE A / ARMAFETHEMS
MTEETHNRS R / P EE SR ETEHARMNERK
OIREAg Rt LIS G -

FRIZE - SRMNIRMHBEREROBOER - HOmBBR0
ETHTFRED NS ENHBRHIER TR LA (RER
ME ) - M5 IREERTIELISEH -

BRAERTIBEIS AR - HMNF MBS IMIEMARLE
G BRI A AR BIER IR LA AR F ARE R PR HF A -
EREBRTBOSHR - HAHRMOBRES OR4AREN
FRETHEPR5FE - RERTBLOSHENTEESAE
FEMAROVER  EMB4RIBNRREEEATE -

i #E18
EFAEMRRISERNER T - £ERENEER YRR E
MiER - Bt - FAREABREARRIREEmM -

ARINRE BN

REFTEREARNREHBRD - RERENERBVENA -
BN B W AR ER) - FARE R ERD R R
MNEREE)  THELRENIEHEESNRIER0OLET
i - HEE NERBELREUINTE N EEE R DAE
& A T REBERNRFRENRESBUEERIER -

_BHSREETRERR
TMBESREEURRHRBNE—TIHSHE - HIE - F5RE
W_EHSBEE0EEAIR - —RMmESREEN) BT H

WAER BRI 2 IR 4-ARB AV E(E -
EFEE IR nBEERHERMIEHRERERMTESE

HEEARNERERRERESE - EREERHEEIRZSE
BRREREE BEHEHREENREISTSANNEE - 4l
-

() WESRHMUEMBHEAESHEZBNEENSESL
H—fKFE ;

78

(i) ESRHEMEHNTESEHENSTEENE—MRK
¥ R/ Bk

(i) ESRHELERENIRFEISABEBRNE—RK

+

13



BLREE A BRI
EREETEH (ABERRRASETHR - BHTARN
EHIRE DK - BRMDAVIFAE S 6L
18) - RPIBEERRBRARBNRTURAR
IR ERNRNNEBIRSHRHELRE
O FHEE S A E L O REAVRE S S W ARBNEREMA
MEE - BRBENEE - &

OJAEIR P&

i

FENTNEHRS
° FAM - HARE
AR RORARRY - 1

ZRMAI6 K13 -

HEATIER - MRV - FEREBRE
MAh - MIE—Z 5o fEREIAR
BE (W8 ) MEEFMRE
A - MBRRIENEREERE NORIRE - EE0J8E
ZZ - IS - HERMOBEZREHSHMERKMBETR
FAREIR FNERESAGEAATT - Sl(i)EAREHE
ML MERFRBNEPLHFEEAT A AT - Al
NS REALIEFARE - FUBERT - HABTHIFRIE
BRENAFHEREREMAMEEHEDTS
BEPZ B ERAA - MARRIESEARERE &
BERT - ARMEMIE R AR LEAVERRGFE -
BE2RMABRIL -

(WA ) &
iRE - &

Bt

EX])

g - Bk
EREEE

KYEABEED
DEE T AIRIER
[EEERpherez ==

HARENREARILNITEEAZEE ZEFERE=

FARERR PRI TEARNBEENNRIBRKEBNNRE
BETDR (KHBRTERER (1B) ) ZEREERZ= - B8
P RGEEAFRUEFH ARG HIRILERR

H5ERS

5 SR IR R E R 5 - RIAAR
2 BEILERT - FRENERSEEEFELEMAEAN
RREFEE - WoREERNKERZRLIRARKE - EmAE

B IHRE
RzEER

°

AN GEHHEER

HPREMOWB AT RBEBATOUSZERERIRER
7 &% - EEEEED RENEMES - WHIREER
BRASKN / SHBARNNERER - LTIENEHRAER

S /[ S E SRR DTS -

WEAEW

e

FERNEK /

P AFRER AR ITHARE
REZEFER  HASERFTEERE
TIBEMARERUSEOTZEEY -

ZELE
s AR
BAA=E

C BRI/ ST
- B g5 |2 E
K- BMTESEME
MBETHERT -

ERMOBABEBBEP - HMARFIMNMBLAIRBER
SNEMELS AP RETRS - WIERR
Sk /[ BHERNHNBATETIREI I —ENZIERS - It

S g

=7
2%

B NFE -

I B IS AER

FAREUBEZR LS A RT WRPREERAAFE - BT
RAGUWEVEIIENZSE - ME FHBER A S AFARERN
BRMA - B NRFRENERIRE RRESZNRREES
RIABPHEMNRSEERER (| KHORTEER (@
A)) NUEZPRETLXFRAUARIR - B NREBEGEET
WELC(E WEREEENBEEEA) KENEEWINEG
8F  FRBEMR4RENERINERE - B NYHMLETT
HEGAEN - BREFNMERFREREENEN - BN
HEBE AL RNER) HEESBETEEA ) ARET
REITE) - S TR (B ) EERSBEEEA

() REERBETHERRITE ;
(i)  |mAOEMB,; L
(i) RpEBTHEML -

QIR NRBHBEDFR MR LPROENR - RBENEBE T RIK
A ZBRZHRRITAE N RIITE - DB TR
FREENVIER - BN ERINZEAEEFBNZBEIRE - It))
ERAREE  ARE—DSER  BIESKEIAER
% °

ETAREGE L XHERIRERENE—2ER
EmxHAnEERIE THRERR - MEBEIARNFHESE -
ERXHERNELATIOABR SRR MABBE LI RIRE
F-ARE BN AR IRV -

®an " 2ES ) BXNERARMDNEEER

BHRBORBERDRA T2Ee ) EARBRAEII LIS
TR—EH L ESMNE (AR ) BE - s HAHREBE
BIERNERT "2ES  EANERREFRE G HKEEINE

B -

(i) SERBEBANIWBTEERHENE £S5 —EEBE
BEBNROHNESEHIRES EBATEEFESRE
RBRERS

(i) MATINRHEARNEBES ZEHNEESERRED
RRMEE - A ATHROKE SRR PEREES
BEETESR  EUSFEATRRMAEK - 1Em
HARBNERBRANEE ; &

(i) F—REBEQEENASNRNNBZMNEEER
FRTEREE  NERMER - SEESOEK - Y
FERLEEARRZMBRRBR A —EEBIESE
BNRONEBEBSRARE - ATANWBTEERNHH
EEEHRZY  ATH4RINELBFNEE -

14



AR E &R

A B SEAT N 7S BB



2mER
BPZBMSE

W R1T
(UBS AG)
Bahnhofstrasse 45
CH-8001 Zurich
Switzerland

K

Aeschenvorstadt 1
CH-4051 Basel
Switzerland

BPIZMEE

mTIRITRES T
5 Broadgate
London
EC2M 2QS
United Kingdom

Rz EBEEMRS

BE
PIRERIEI8R
BB R PO Hf
5218

REA

iR H M AR AT
(UBS Securities Asia Limited)
)
PIRERAI8R
B ERch /O _HA
5218

ZEEm

Ernst & Young Ltd
Aeschengraben 27
PO. Box 2149 CH-4002 Basel
Switzerland

MBERHE

WIS EERRAT
( UBS Securities Hong Kong Limited )
&
iR
Y
B R < il R0 —HA
5218



