Morgan Stanley

20254 4H 24H

KR
WHE

o MR K0

HuE <
I <4 ¥ 4>
-
i 1 X

] 1%
(e

A 3
3

¢ MR B A Y

H IR & F 6 %
#
&
et

Pl

EZ

IR K 33 8
KEe - m
E< iy Ex
B o Ry
50 88 o 1y
o 2 B R
o A

R EE
R gz R
T E B
1 4 o W i
B 0 XK
Eir | HE
K&K HE &

KIS X

DR RE RS RV B B S H Qe

72
B

2

we fE

2

i H e

BRI i A g

K EH® 2

BRE
B 4
o B N
B
2
K ~
%ﬁw
10
T
2 gy
3
o
w
jew
wE
=N
~
Hh 24 B -
cler®
g
¥4 1 IR
e
%@zw
g
<
T B
n,nﬁw S e
R
o
Eag .
e pg gy
B
o 8 M g
B e #H =
BERE
®EEE
2 R

RE S - B
0 4 gy ™ ¢
EwEE g
0 24 g g
LS TS
Hop By
rap R EEE
é%f,fﬁ%
Wﬁ%ﬁaﬁw?ﬁ
Sl

&

.0

CHX W
caoand
K, ="
mxmmm%m
BRE ), DK
BEE e
BpERgREY
WEE 0K
REROERE

R

REAEBETEER
BB REENZFT LM

K
7B o T

Bq 1T AN

Morgan Stanley Asia Products Limited

B ML Z AR E)

(R 2

% 12)
| H# #fE R

B A
EREAMNENERLQEA
OS]



E

B0t M EE B % K 9f 16309 16310
REBERERESEELLESE K 9701 9755
B T8 90,000,000 {5 3% He fE 35 99,000,000 {3 3% Hy fE 3%
i =N BRI EE A eEE
8 A w0 fi oo
A H E 2R ARNH % H
NEHREFERTHETEFT NN B NHEBHEEERTHETEENL EB
it o R
BEE H{r 2,000 3 3% B& HE 3% 10,000 {5 5% B% 3%
SR EEENETME 0.150% T 0.150 & 7T
] B — % Y iE FE AR R E A
MExCEMME - THEMEx—F EHEHEHE
IR E FE Y E A FHEME 2 REHESHEE
ENWREEEBESE (U
) U jE — % S R o iR E A
ff&mx(ﬁ@% J?iﬁ1g)x~¥5%ié‘.~3m
FIHEHME D 2 RS HH
17 & § 88.050 3t 7T [160.980 % 7T
NZ 1 b A o
;%gﬁﬁ%mgﬁﬂ% B 0 T R T
i g 1 B BE 1 1 B BE
257
EE%%ZW&\H&%%& So{ﬂﬂlhﬁi*& 1OO{JJDLAHX*&LR
§ ‘Z"J‘ f B% =8 B Y R 03 1,800,000 990,000
W H 202544 H23H 202554 231
17 H 20254E4 FI 25 202544 F{25H
R 202544 FJ 28 [ 202544 FJ 28 [
3 N\
%%@ggﬁmm%% EEEH M AONNAESEHE 50
E R 2025FE12 5170 [20255510 150
EEHEAIARZRIB|OHIEHH: LGB BEAAIEEFEEEHCOCREZESE BE RE =M
B 28 Sl - =
EEE% & T & T
51 fh % & 33.60% 62.60%
EEEEREKLS 5.55(% 3.86f%
L oY 11.29f% 8.92f%
% 12.88% 31.50%
B H®RERMAGE o0& EW Fﬁf fE (2 7 o B 2 38 %> DU W48 RIS of Tl E AV (L
ﬁ%ﬁﬁ %ﬁﬁﬂ%ﬁﬂifb‘ﬁﬁﬁz 4y Jk Bk Hofh g {0 2 OIE e
LI H £ fEEtFEEI(T\@%E%WEI)ZFEEJE’JEEFEEJW’ﬁDEEﬁ%%ElEﬁ%ﬁiﬁ'ﬁ%l@l i =
i) BHIEEETEE NG EAMBEBBES W HEMMYW S 0 LM B & T EEEFET
TTL*%E’J?E%UQ/&%) HEAEHETETHEZEZEEZE LT HKAEEZWHD Z2HERMBEEZE £HAF2 L

%T;’éé‘flzﬁ?f%$§${¢ﬂ’]f££?7 ET LM% MMAEDMA T HE BN HESSEREHE 5
i /AT 4(D)

‘MEmEHBEE A EWHREELARBY HNATHEUFEHA EUWHEHXTELARBYWGHE
¥o

ut%ﬁﬁéﬂwﬁxﬁﬁﬁﬁﬂﬁ\lﬁﬁ‘é&’ ﬁi’ AT OB OH M A B SX PR B OAY 7 A4 R ORE RE G B AT A
fE it /Y [F O OE R BE e Klﬂéé?ﬁ)& EBRM A E/EHEMHE M-



HEKEZ  REBW BREERIHEER %
. moAE O RHK BOEWENERK E
E o mrp# pUlsEes- gxw o®
e & 8 DB g
) Hﬁﬁﬁ oy N%%E@T% =
i & n/rﬂ\:ﬁ i %ﬁ@%*mﬁﬁnu ™
v ) ~ EH_MEH xi Z = ~
i ® & £y , o B
. Ko n® ma¥ o 8%% kwgE K
o, &EEA o C@%mﬁﬁﬁa@%ﬁ Y
me  TEE KBS <wg @ B
= - R = K e
R rEEE oxml o By <
< oﬁﬁﬁw ey %HH%Q%M@ﬁa ®
xg BEAGE  ppl peFygefaEg ®
gr EEEsE Y Cw pugBEapiNe =
: < o & mukfkm f/l#ﬁ:mm i fired m
P E-ERD ) .,,W_EMW\ e B
o HEpsE  FEE RS Tugpuemy o
< o~ 4 \a ,
am pEospkz BEEREXFupeopupay ®
pu #EEREE <JSCESJSquyDxEa <
HEwEpREE O "a@al-"Fg@EwrTEHm &

BEEE TR

eH

72 N

A4

i 5 HY o0 & -
X&%%%@%ﬁ%%
iw

(

AR A Em X (TBEEAENXHE D
HAE M W& Ao (5

AT OBFR TR 2025 F 3 A 18 H OHI #
— OF B &

BETREXKRESNERE & B CMH

n
e
RE
T

I K [ B R
& R 8 e R
E g - e
Wﬁﬁ%ﬁ%ﬁ@ﬁ
cRREE - &
m:mm%\:w . .ﬁ;?{
HowH - e
= S S <=
\iﬁﬁﬁk \:A:/m
E-® T K @
e o T g
= \ﬁ/{WMF ,ﬁm”
R B ogE =
ﬁmmxw%ﬁﬁﬁ?wm .
@%&%ﬁ%ﬁﬁ%@
R = S
. L =4
Mgy <@E-

33 - F S a4
<R
WO <

i
IS

2

7

)

BHEK
£ & i
RERE
HE <5
<&
i
BW<mx
# g
MP%%E
=L
%%ﬂﬁm
e s =1
x HK
ERREw
B B <
B <
4 ok B e

¢ < Dy
oD CES@m AR BHRELELER

A

7R (=

i

-
B =
i =
e
B
e
5
1
e
<<
o
e
22
£E

wVE

7 A A

A

¥ R

i

#
&
Ky

2

7 G N T = R

mREERGE
2 EERE KL

AEEXFERO
KXE <@
s R gl

< -
= =

, _‘Avxll,m”m%

RS ST
rﬂ_ ’ Z\fﬂllﬁmi

w8

7~

o - .
T B

=
el
,WAD AN
i
i
*
R
ja

B2l plF By

g

<&

Iz

£ HE g T
BT R g o
ﬁﬁﬁ4%%%ﬁ&%
R EE<w<pg

[a\]

KTNUHE@%H_T%

A= RN B

R &< & m kX

BELSE | KERKER

o5
-
¥
R
®oow
< <«
2oz
W
& ¢
54 <
H 4
B R g

FEl

£
SN

B
5

£ G

2
=

A B 5
(PN OIEE

2
=)

T &k 8y & = U HL

B E K8
fie - K

PR H 4
e ym c¥pm &
i ./
e ®o@w <
g E o &
S AMATT./I o i
J =] —
nWm %z@ &UA\ED\MME N
R R, 1
.mm SN {{Eﬂm Aird
% , ~ .
TR e B
.nnm s ANO
S BE BRI ey 58
D D=4
BT WS Ty B
wimns e o B
wm%gwum&lﬂmk At wmm._.}nm.
= RS
SRuSHE<g8 ¥E

%

{;
FeiE R | Rk
I 2 i B 4 L0 $ R-i
YO SK LR BT 2 N R [E LR



E o =

WK E A R X RTE L A AL

WA E e A BEE BT E A R R EE AT

% SR R T ME HE R KB E A B E R KRB R EE /%777’“%%%’?\&1 Z Fi JE

E?EIT@%II#W#TﬂEN LR A M LT

R EZIHE

i1 38 £7 & 58 B # &

miﬁﬁxi‘&*""a Iéié%ﬁ”ﬁ)\%‘ﬂ’B@?UEHB&Z%?&%%@@EE’]%‘{Effﬁ
i H, 5 TH &) ﬁﬁ%ﬁé%éﬁiﬁ BHEMTEDTBRES L EELE THEHTHNMERBSEE
B AL fo] fEFl- T A SRR ESVERS —KHEHE "HEBEBEEERSN — I 2 IET/%F‘&EJ
TT:%@ETE*%IE%&G?FEE%’%ﬁﬁ%ﬂ?k%ﬁ?ﬁ’]%ﬁé&

HERAKREFE DA BEAEEENERENIRES AN LANELEEZMm
Y °

W KEEFE DA BABEEENERENIREZSANEANTEHENREEM
Y °

s B Taf Rk{METERERTHNRKEF

EOME ME G B A0 REORY o B 8 0y Bk 2N & 45 B 1T A T OB M R @’Xﬁ%@%’f*ﬁé*‘*@TﬁA
FHHGTHE X REBETHER FAEAEFERE LW SCHF M KR KA
ESE —-ZEZWhE HeERBESEHEH KEHRBROEMHMITHEZEZE (E&E2HR T X F?&Hﬁ“%ﬁ
Wt g R RUWE?, o TTHEER B WHESERE MERESEEESHEHER
RERTEER B THEEEETRIKESNRMARE
R - G e

AR BEN G " 2FHEAERODNTHEEEFEYENEZHT R
MAHBMBOOFEEESNRTEE AIEIREZTENIPEIHTE MFEA
)\#Tt%‘%?&ﬁ&ﬁﬁ@i@%ﬂ"Jﬁiﬁ{gﬁ_mﬁAﬁ@E{E ?JHHEHE*J%Z@H ﬁ_‘f%"{ﬁi’lﬂ?i’:ﬂ%f
ERNHBERTHEE BTITEHEBEEBETAIABIARESINR AR E-
MAHBMBRODOEEERRTEE IR EEREZTERNIPEIHTE MFA
)\#Tt%‘%?&ﬁ&ﬁﬁ@i@%ﬂ"Jﬁiﬁ{gﬁ_f&ﬁAﬁ@E{E ?JEHBTquQEH%‘t_§°{ﬁ$i@{E
ERhHERTHEE BTITEHEBEEBETAXEXAKEZINR AR E-

s BEBTRIHFHHAITE H E R K EIE

- BMEFHBIEBRESNHBEXAM LT REREE - RMEFEL — U FEZHEU
FRAREFEFAFTREERTIRAE (TPREERHK,) - ARESHASTNE
EwmftE® T T H LT H t%‘”&%%’aﬂ@%?ﬁ?&%ﬁm(@%é%ﬁﬁ)’
BT AR B X E &3 Hﬁf&* TR ESENI RSB SHHEIPH 2 HEERS =@ F
& H AR %Z%TEI°TE){ﬂ¢' %H W&*&”‘E"Eﬁﬁﬁt%’é%i%ﬁﬁiﬁi°
HEEBETEEHEB AN (REEREE BFE 2R XmEEXRES BA
Z\ﬁAﬁ%’%i%E?(é:KiEéﬁAﬁﬁ{lDijﬂlﬁi*%%zﬁé HE AT A UK
MEEREEFREEE AL NELELLIRESEILITS 2R T X TR B E,
— &
BMTHWERESELAEERE

HEEBENINRSEELEBEABE TN 2T HESHE NMET MRS K K-

MR ZEEMERBRES N ER®

TTAERKESNESE KA FMEEEE (B Hz?fﬁ““ﬁ’]?@%ﬁﬁxﬁj‘) Hy {8 #% m°
?fiﬁﬁ’ﬁé?ﬁi%ﬂﬁ&%%%&ﬁﬁﬁﬁ(ﬁﬁm’/H%?F%%H ZHREZLE > HHEHE




F &

ﬂ:@v
]n

fE S8 M S)

& 1 1; IS

T T L

m A B R B M0 BT R RS O WECED A B B A% B RS R O% By M9 R TR fr

m B AR 6RO R — M T B 7 RRY M GR R MR B K (HE H

R R R R B TR B S R B R

= B M E R

BT RHE ML B R

BRI E N S

s GARRABET AR KMOE R AW (S B

h B T kB R M A B R R M T R B A R BLRS BT B B Ut 07 3R R M

P % By ok 6 BT B B WY B R B By B L B0 f B T A & M BE- BId0:

s BHMMAEOMEE L GREMWRRMBN D KT H GREERR
A B %R A B R D W T B BR ME B R M M X @ T B

o E IR B A 0E O B T RS R 0.00 % T 0) 02 M
2 o

%*EFEJ‘AFE’]TE*%E’JEHJ:?P(le: S Hx*&ﬂﬁﬁ.:)??ﬁ%

R E) PR

. %*%WE;’E%E%E’JFE%M i
HY 8 K% % 50 M B8 (E R HY 2 B

. HTFE?TETES‘%Y‘TE%*EE%‘AFE
Et% (?jﬂuui HX*& ﬁl:l) ’ jE
5 ok e

f

iﬂ\

Ko )5‘2/12
E%ETEHL% (Gt 32 W% 30 B M 3B

)tﬂt M i

(¥t 32 7h 3R

R R AR R g BB A

7E
ims) T
IS

i Me fE R MR AT ?JEHBT’/H\:HTFEETE“F

FEXKRESNVRR

BT HABEEAXH "EERRBRZEKX, —6 > DEREMOELLEHCHHRHNERRE

Z- B THEMFERERLERE —HFEBEHRAILERZE

E R
s WA BKRERREMERMERE

DT =7 O Morgan Stanley Hong Kong Securities L|m|ted

th 4k EHELEN L& EBE]IREBIRE 5 E S 40 #
En A +852 2967 4618
MREREREESIH ARSI FRTESEFBEEEZEZEgHRE - HB #17
NE RN R RE T EEEERMAMAE AN - BT A SR E
BEREERMEEFEEKRREERE -

BERMEOEREERRBR I X

AR e Bt FH R R 10 0 A | FE | E oW E BB O A B R R E S
m ke

BEAEEHEZHO&E KZ B 2 @ & I
REMSBSENEXTREIRE 207 HEHE M
EMEBELTRAEERMBZTLETECRME R E S
5ﬁﬁ§%{ﬁ%f%$F*}RTEEHEEGETE{#}?FL@E Z EF BN A RE:

0] gA*EJEI BEEFRGHEENEL@ERNERXRBABERXS &
A
(i) F?Rﬁﬁﬁﬁuﬁfﬁszﬂétﬁi R ERX S RE (WEB) B XHEENE

(iii) R EERKMHERDRAEMNERNETERLS:

PN
ST A

Ot

W & Loy
fa] H A 1%




(iv) O ME RN M S T L R T RN T R E R E 0B |
e E AB AMBREIMOEATERE L 2E NSKREANSDRFAD
so e fE R AL JE WO 1T R 5205 B B9 3R OM fE AR

v) EHE R A EREMSE WU EF R EE R E R R MtE R
R B R R I 2 I B

(vi) EHERODBEERETSNEREANHARE @BREH LG KIEKF H
ABMEZERBERBEES R PR BERFH T FENRE I H

(i) ERKREZNEHEEMPOO E M@ BROMFTEEFELEMLER TR
HarEE HREAKFREHERE AT HE

FHERBERMEFRAEREABESN ETZR RO E - EFR > BT ER HE

"FERBREER, i “HHTSAEETEAR, OH-

BTafBEE—F &M

FHAEANMLSE RERKDNER

R~ W) B OBE MR %< PT 49 uh www.hkex.comhk B¢ (401 ) K A M B A F AV @A DLELE A

B OfHBR R (0 B & R (B & M B & & B W B W R

Vil AT} & uh
EEZEEKRAERAEA www.hsbc.com
* about.meituan.com
. DEEZBZTTREAFHRHIBREESNER
Bl T R % B R 709 49 b http://iwww.mswarrants.comhk DL Bl 5 A B P OBS RE % M & R &
b S A - = T < O sl o =1
FHAEARMERMOVER AN TR
BT HEZ2EKXXHE TF B &K MEMBEGRANEHFER, —#- BT~ 28
https://www.morganstanley.com [\ H{ 15 KM ERAN—KLE E R

R Jﬁtﬁﬁﬂ&

R

M E R A EAFT AT LE A LTE W R — R R #FFE W
N MY BT LT AT — B e BT R B F A U R N A BB AT

B REF A BHTEATFEFLERESE (B MHETRREHELEF - LGE

R E T AT 2 R B &R

i ERAEWEEMN R RE

XBBHARBR

?JEBAHXW?L H & H

O S %%%E&ﬁ
ke

CHE®R AT I N R KRMESN N MEMEES

Rl
e
al

0] 2 BT W EU Y 0.00565% 55 5
(i) %ﬁ#)&ﬁiﬁ%‘:%%%%éégLKZHS(E’JOOON% o BB R
(iii) g et KW % M 5 U B RY 0.00015% X 5 f#E -

TEEA

MTHEEZMNEMTESE M TEE MG T 6D KESE ST E K
Y (BHEEMBREXBRI  E0TEEAFSEREERTE®H (WA MKk M
%fﬁﬁ%ié%ﬁ%%%ﬁ#ﬁ@i%% ElI 2 =N = N CTNE /R I A NI G = L 2
AR S ERKRES (BEXARES IHEMITHESRE M-

Bl Tt 2

RMEEEHBER SR X KRES (B2 KMEZ RS A E TR

M TEFIE EAXSERAFRDOE T ZMNSCHME T RERESENREIRKL



http://about.meituan.com/

MR REBEEERRE E R

GRVIRBRMBEE —HUFE P REE (REA) ARAE GLERKMEENE—
%E%ﬁk)m%% SR mEmEERE RME AL LR R B ER S i
TAEFMTOBCRRM FRBHEP AFARKME: HOMT ARG
AGREEPO/FAAMNBEL D B TaZHUR PO AR RS B THAR
Mt o R G MR SR R T E e W R W fF MR KRB
HE % 69 3 -

RMT - BERRER O RARRE T KRR E D

R E T B (B KRG A MR R R (R R S R AR
%ﬁ%ﬁéﬁ&@@&EWEEEE’ﬁﬁﬁ%ﬁ N NCR O TR
i 3 46 % (E Rt i @ B R B 0 58 F R &%%m%ﬁ&%w

% RO ) Bk R BTN H R PR (7R R R EH T KRG R 8k R R A
o Bt (1) B % fE 2 B PR TS BT M 5T R R M m%@ HE 8 R & kR K A T
B O B R UL R R M e fE B8R F T 8 % SNCEOR RS LT L
SR B BB R K LR E % E B R A T B KR % 8 K
R TORIBRE £ T6ELE

A K AR R AU B E W BE P B S BIM RIS 1L R 130 RO H R TR BT 0
HamPE ME TR ETHEE

T ELEL

0 & & E B R IE B H R R MR T N H D E R B WA BT E
MRS EEEEHTRAY RERXERNTERA IETHELE TORER
RMBEFERGEHAUGEEW A EEP REE (R|WA) ARAE (F R A KRR
BOBRHAN) S - FHERALE RS H ENREATERM WA 1A
GHI ARBERPRET RAL ARAAGREAAS R T THEL (RO
B RHEE N WBAEP A TN T AEHEALNEERPORAAMB S P O
A RmE c M TRAMBER THEE (ROEBA EX£E 0 UERREEE ¢
gﬁ%ﬁ)E@A@Fm@?m%@%%ﬁmﬁmoﬁﬁ~wm%“¢¢%:%ﬁm
T S () AR E R EE P R R AR T (R
S A A S T T BRI TR A M G A % M8 W GE B TR B M M R A
R R L

00 6 5Bk G TR (R KOG ER KRG R O R TR M
RERUEBBD REE LG A AMKE AW E— S AR 2 040 4E -

BT W OAE R R OEERR R OME E AV M B S M
DU 2w E AR & B S A E 5 & uh (wwwhkexnewshk) Bk A 2 & 4 ¥

(Www.mswarrants.com.hk) % % :

e B EWMXMH (R HA KX KT XRA A
A3
T2 5 = N ol E G
m H OB R 2025 4E 4 H 14 H Ay % ZIKLFEX#E{’]%*{\i‘Zﬁ
E P AERMEBRMONEGR ANE IR ER (S M B HE RN SRS E
M % R K
e BREBHEHHEESE-

The documents above are available on the website of the HKEx at www.hkexnews.hk and our website at www.mswarrants.com.hk.




mREBERETENESESTEME &

E{JH’;}*&Eéﬁﬁﬁﬁ‘éﬁAiﬂ?HHULﬁEE fid & P 20 3, M8y E I B o & =B & o F
B & HE=E LW A A {TEH PGS E H M N £ AR B SR E %
FHEHHE A MRS HE N ﬁﬁéﬁvﬁﬂu%

EBEBREAERAEARERLET XH&EHARLHE

Deloitte & Touche LLP £ 3% tff H Wt E H b B B & EAEZ# R TR A KA EERMO £ W
SCOfF W R OB 2025 R 2 F 21 B AV WS R Bl M H o e R BB R M IEE B
# A M Ay B S 4 %o Deloitte & Touche LLP i f #f A & 7 20 # 1 & B &Y & f1f ik B
’&ﬁﬂ’]ﬁ’ifﬁj"ﬁf E R M M G AT MR A BT BL S ) SRR BRfR A f A BE BB RO oS M &
E’JEHB‘Z\\WE’JEH%%°

XERTRKES

KM ESEGRNF4BAEB L RE KREZTARES REBERMAVERAZE
= g P 199849H25H - 20035%5175 20044F12H14H - 2005@95205 20065E12H12H ~ 200746 H19H -
20074F9H1TH R20085F6 H16H 8 B 0y L o8 &> W &% T & R

HE R H

io M MEGE W MON A G R B OB EREHETE FE (KEBID ('@FK)) B WEAEMEM
RRHEAETEEZERNEREXRBEZERE UE INRNEE TG EMEMAERANL
(EERZHA AT BEANGEFEXEERE IE =" &'

Fy ~ AL
HENEBEINREZE RN ZERMNVER LT XHAIEEN SR H AT HE-

Mk Z2E
B AR fES AXHAAHEBR R &EE ACHERRMYELRLETHD
AAE MK E B AZIKSC#/%E




FEERRRZE

Pl T A/ R R P PR AS b i SO Tk R N 2R — B RIRE DA T E R BRAZR © DUT £ RBRRZR A — & B R S
ARAEFTAE R - BT SRR A T sEER - B M EECREII SRR R -

RS AR
SO RE RS A DA M S I O A B & 7 B (T
PRI -

ERERE

WA T ERERERT > R T2 AR M R R MR HE R AT
FHEMEMATHYEE - FERMEDEESRERT T
IR BRI PRYRAE » SR MIAE IR A E R
RERETTHIN 20253 H 18 HEZFIIELR ( T#fR, ) HT
HIRAE - R SRAHRBAR (R A0 o RE (2 ] DA
SEAIHIIER ARV I A S et iR - HATpede
EWEA RS R AERE R B (i Bl BB (W) - 1R
BRERHERE IR - B N A EIG AT RER] -

PR PR TR AR A LR BN T e
HEATD R ARG Y A AT REAE & BRI (o B (E R — 05

B ER R FERE Y (A% S8l m] RERAH BRI (o O (B RS S B AR

BB RS A HITRAR RS - FHERR Y E RS AR
e E R R RS R AR -

AR - SRRAESG AR IR PRI 7Y 25 H 23 - 42
RIRAVIEI T seR e B N B S 2 I(HE - 1T
R RHRARFTA A - (TR RS il SRR R E T RE
BRHATAREN RS EERRES -

SO R A HE & ED
SORHERGSHIEE P ST IR ATk » [ T R R ne i G Al
JEfFAiE R (o afs) THIRE -

() RS ENGEEE

(i)  SRHLAEREAITTE(E

(iii)  MHRBAR O HIEE R (E AR

(iv)  EUHIRTRIERMFE] -

(v) BRI

(vi) TR R ARRA R O HI TR B 5 IR ECH A 23R
(vii) HBAR D HY A E |

(viii) MHEEAZRA (BFETT HEA (WH) )

(ix) GERLIERERIBER,; K

() BT AR IRPIER ARG -

PRAHBAR T BB - SRR BRI i RERZ A It
FRZPE - NIt - SERAES A ERES AR SAARR Y
HIERS B R] - EE A REF A o A M EFHIE
RERFE—HF B EFTAILERE -

IRFREIFER
TEFTH HMAZIIHFEEEL T - PRSI EEA 5

WS T TR 6K - ERIIE - SRERERSA TE AR Ry R AR & i

AR EHBRR Y
AT A R AR () - IR RERR PSSR FR

BOHA - BT SRR O MR T HER - AHRRR LAY (ERS

SRV E I RES Y T E A EEE) - THERR
RERE IV (E E F R EUETA0. 0L T  MER T AR
H R tERE LU N AR B B - RIRE T HYHE
Ry S R R RE RS I P A AT RESE 2 HRK:

UiEE"

EMHBAR (T B = R T E & - AR e e —
BRI - AEREEE B - RISk A =
G R e E I E AR A E R A
ATRETE S R B R BRI B > (e A 1R TR -

TS RERTTREAIR
FUBEIEIE TR R RS Y — 52 8 - (NIt
FOMEREREHY kit R ] RE AR - ZaR R E S
b PR R DI RS A R SRR eSS A (H E -

REsAE NEE > FUEERMIEE R AR HIR HBEH SR AR
BEAVE(E AR UREE - IR
AR EE RS E - BHROUBENRR NG Z
AR E - fla0

() FOERERECEEE AR A R
BT

(i) FOREAROCEATHR A R H B
—HUKT ¢ R/ B

(i) R S T A A

HE—HKP -

ERREE A BRI

EREETEN (BRERRIAFETHHNE ~ #1748
SAFHIR B 57K ~ MBI R & F e B A FIHYE
MHEIE) - AR RS HIRT R AR - 28T
FAPIRET (ks B RARL (7 Y S TR B S R S RS T I
AR o {E el EE S (F AT T SR Ay DA B R
FESSHYEE SRR FIZ 8 - AR - 552 RAR
Skl -

Bl): =t

fiss A FARE ~ BRAEEESE - SRR g R E A A
BT - Mt — 2SRk ae ARG = - BT RE IR
TEATREMEE (WF) REERMPTEE R AR
ML BEIRA - A REEEE AR A T84
& EEARERE -

BEAD - fiEHAM (1) PRIA R B B i E AT AR
RAERETH PR EEG A ATASN AT » B 1) VA
RIS RR R E  Eh REE S A &IA R
AT > FIFRAPsCE e P AR LSRR RERS - AR T - M
FERTETRKIE (AR ) 1 R e e P i E I A A% M
P ERHE M ARSI 22 P B E A - A BRI S
RIEERE THRIRE - EE2ARERET - AR
K IEHRERIEEED - SH2RMIRAIT0 K13 -



SO TR B R AR
ORI TT B S (T IR S 8 (KHIBRTHEE A

(AF) ) ZREFERZE - BB REE RS ET
A SRR G HHER AR -

FlzafEizE

BT BRI =) bkl o S B SR R &
HRAT ~ ARAC - B EEENT » SE K AEE) > 30 H ATRE
ERARANE R SRRV E SR > SRS
ARAE R SARRR I e - 2SS - Bk
/BT B R B BN E R SRR Y o HE

G5 [ EE R NIRRT A R R 2 i 2€

BN R HEZFER > HBE RS Ea s
HIZETTRITEIL T >TSS s R e BT Z FEE) -

FEBAIT H SR EAET > TP R BRIV & = st
D ERE A S B E PRIF T35 - WA RE

LA E R AR EARACTAE LRSI —THN B TR S -

ILER B R B AR -
WREHESEIER]

SO ERE LARER S S0 7703 T » N P REER ARNFFA -

R A GUWEUEMEAEES - R FAYRER A & A
SOREEREHY AT A » R TR SRR RS A RE 22 Y A8 e A
RS R S (EHIRTEER (07) ) HIRBeR
Y952 h REER A GRAIFTARIR - P8R R A RETET M HYSES
(8¢ (M) HESSRBGETE ) KT B HUHEY
GHEE o TE R TR RS AU SRS o R T IR
SBMIHHER AL AT ERE SRR - BRI M ER
PO ERE e B B HIRER > P T AR MR AR (e
(aniEA) HE#FREECEAN) RERETRIUTE - &
FEI MRS () HERSEREE A

0] REEFRIEE TSR ERAUTE)
(i) IETIMEME ¢ 2K
(iii) REEETTHRE

SRS TR R E I TP L B R AVRERTRT - HREERE T LR T
HY4E4C Z IR Z BRI R B T HYSEACERIT T8 - DABETL
T T ISR REE IR 2 - Pl T ERRHGZ AR PP s
AETIREE - LSRR A RS - ARE— &R T
JESRIBIEEER -

By "SRG | AT R (ER e B

i ERSHIHRARL O RA T B G ) BT A
LIETC R —TE DA EANEE (BN ANRHE) ETHE - &t
HAHSRE B RF BRI " e ) B Rk
B T A M -

() SEERREHEEUER A T TR SR e - 1
R IR £ X A () T R R

A EEBEE RS ;

i) AR ARG L I R G RS
BN (T RIS » AR ST (5
oA T A B RO e L+ s A g
2 NG S A T S T

o (EEHER IR R

(i) o TR AR T B R A ST
FY L (B DR e - AV g -
TEREGEIBER » LR SR B % [ 1 22 T 4

5 A S R B R B A E S
AT © R SO e B B E R (A
HEBYS G A A -

P T A FEME R B SR R B A — 2 Rl
bR R R TR B AR~ T BOIROER E /R

B o LTSN AT A B A SR BT e Mt
B R TR R B B (7 A o

FEORAAERRAYEEE

AREHECR A AAERR E bR RIS AL - S5 2EIN B R

HZA— IR R EE S R 5 % B RIS 10 -KFTk

HHER A ABE ZZ U+ 2 H =+ — H I BUR R
CEBRANZR ) T (REEA SO N -

10



FHEMARERMANERANERTER
REAE

PEORNIR20255E4 11 H T 3220254858 — R L SEHT Nt o wFAI LA 2 B a2 AR (RTE DL b R ) .
https://www.morganstanley.com/about-us-ir/shareholder/1q2025.pdf

11


https://www.morganstanley.com/about-us-ir/shareholder/1q2025.pdf

2 H BT

BT A #® R A
Morgan Stanley Asia Products Limited Morgan Stanley
c/o Maples Corporate Services Limited The Corporation Trust Company
PO Box 309 Corporation Trust Center
Ugland House 1209 Orange Street
Grand Cayman Wilmington
KY1-1104 DE 19801
Cayman Islands United States of America
== N

BEMR £ FF A O A R A E
&
JUBE R A A B P15
BEKE SRS 4 M

nEERREMEE
Morgan Stanley Hong Kong Securities Limited
&

JUBE R A A B P15
BEKE SRS 4 M

BOARERANZEZREBEH
(& A8

S T

&
25 KHE P15 5%
B i 5

& LT ORE 13

BT AN Z % B BHREANZ EBE
Deloitte Touche Tohmatsu Deloitte & Touche LLP
EHiAs 30 Rockefeller Plaza
S IEISHRE New York
R e — B35 New York 10112

United States of America

12



