20254F5H8H

TS RS RTARAE ( "EARERT ) BERASGARAE ( TBRFT ) ) REETRERARASHRASFE
WEMA AR > HHAEMEESGER AR REE > WIS A SRt A S B S 80 53 P 2 T 2 A SRR KR %
AT B EHER R BT -

SCIEHTROR Ty T S € BFTATRA I EApRA (THIRL, O T S e IR TR B TR AR
64+ FP R PIIB IR A BESE A SCPERTER RS & M3 (T - JMVRIR ISR A e (R L — YA et - REREAk LA AR
[ 4 SCHATIGERE S BTSSRI BIAIDRIERTR  SEbl & A T
AR -

ASCHER 2 WARERREROE - B SERAREAT B E LY -

(PAERE R R EE O > IR ERUILEIRTE - REERULR - SEENER ISR 2k - 488 RE A& BAE
& o At - AREEEEERE T REEE - WNRE PSS AIFAREES L (EBRTX) REAXEN
FIHHERRINR ; WERE - BEREERR -

FEREREER M (ERETA) MIMEMEMA LN —REEASORE » IBABRERMIRERANTIHE M A LN — R
HERSORE - HERMTIEE SRR B R AR EMEEARE CARREBRNEERSN) BARSE
Btz - AR TR A-AERE - B TSR RERFAVIERAREE - TSRS - B TS BR R S E (T HA A 3 AR AE
(RER - fE BRI EE SR ETRANEIEH TR - SRR R AR EEECRERTENERE THEE
IR T FTREFR AR B A B BT Y SR & B ERGOR. (R -

RIS E i
%ﬁﬁ@@#%%%ﬁﬁ&%

7 LS
e EH

J.PMorgan

7T A : J.P. Morgan Structured Products B.V.
CR T RIRE M I B RN B
BT RH
A A - JPMorgan Chase Bank, National Association
(PRIEFZFER S B A A B R AR T4
FREARE B A TR EB IR OR
K3 A : J.P. Morgan Securities plc J J.P. Morgan Securities (Asia Pacific) Limited



EL:-305 1

ERERRE R UR 49685
TR EKLCER 9711
il 100,000,000174-FE5E
o= R B S A ERIE
k] g
Eist s 15500 FEET
HE AL 10,000f754F-AEeE
SRR TE 0.2503 71
RS B S RA! 0.20783 ¢
B SRR AN R E

AT {EKSE 5,350
V&[] K S 5,400
B SETF E R ENTIRSER (G s biE St
&% (WH) B —ZF4E -

HAKSE — F7{# K ) x —FEE By x {EEEHEHH

BRES
(H R R IR RS S
WE—ZFUREE *
AT{HEAKSE — UK ) x —FEE By x {EEE L%
BRE

(FZER TR BEREE)

W ZKSE ZINEFE AR BT (SREHE T ASZEA ) ( THEEEERBA ) ) SEEEN RS
HESE 2SI AT TE E I EIHA H AYFRE A (0 2HARYE- 25 RS&PS00TEEHA R &4 ( T{5BEE
4 ) IERIREEEIE?

B BAT LRz — -
() HEBHRGHT T K
(i) &y w i i

TRRERSIA TR EE IR E (LA E]

TEH GRS 1.00 5t

BREL 46,800

tiidang=| 20254E5 A 7H

#fTH 2025425 H9H

R HE 20254E5 512 H

EERERE 2025425 H12H

B HE (R ° 20254£12 5 19H

ZHAH® 20254E12 519

GEHEH (i) SR A [l = EHAE 2R  SGi@FBIHIH  ROREMAEER T KEEH (B
1BE ) BT REEASEEH (RIBERINE)

EEE% T (T )

PEXR ST N SEEMEE TBFIX ) frEERr TUSDHKD | BRI SERTEEN) (5
B SR A ) PoREIE R B G E R — EfEEUE E H T 4R E SRR (4t
GORERE ) o B (SRS AR EIIE R AR ) PG (E HH L 10 IE AT 18 (4L4THE
f) ETRETTER (LIS YESETTEAL ] R TEANE ETIR) » Wi H AR
IS P R pH A S 52 PR BB R RIS T ATE LA IR R R s 3 Ay =X
R E R -

BRI 3.721%

Bl 3.721

RSE 22.33%

st - Al 2 (ORHELAT B
0]

THEAIE ) FUEFRF MR - LT ST

“ TERIH  EREREIEE R Z S H

(i)

FindlEE SR EH ) BOFE ST T SUIA ¢

(S =
(1) fEEREEESE R EEE R O # A RS AR R BEE AR SH - &




() @EEAS (1) BRFEEIRE - (R E R R B g E B 9 lIE (BUEIGRE]) #4 » sabig(E
HE HAEBERRE 7

(i) TEEIK ) HTEFRFEEMER o 2L SR -
“ TR ) BB A RE L ARHITEBER E/KF (DURAATHY 2 8/ N deom) - (B R EB2mm H

B OBFIE (BN AURE/KPIME - fEBEm A st R 2P 0 2 BIAHR RS 5% H Frém S R A RHE
Wi /K (CAREEHTAY 2 &/ N o ) i R EEpaaa H B 9 I (MBI AVARIEEAKCY -

L oAt T AR
KT X F42EEE x n ] 365 X S8 K 44

HaMA = =
(BB TR )
Hopr o

() Tn, EZEHIATMEROSC BIAR - Tn, BHEMA (BFEZH) EREIHIHANRSH (BEZH) H%C

(i) EEELHRE PRI E - SERASYT T EERREER 6 o PR E - BEEERR37.86% (HiEEZFIR496851E) ¢ K

(iii) BUTHERIEHT ALSHP A "BRIX ) FrEUR T USDHKD | FESREY i (B S FH BRI ST B TR R (DS MESR T v 58
TCEAIEESIR) - A05Ye% B R T R A R SRR - AR T ARE LA IR I R s L B 5 U P -

P HEE S YIRS (HEARAI 2(C) HE— il ) 14 EUREE (s BT -

3 Yetteth FERTEE T E R EUSRIE ) > RIASRIP - A0 EADese H R E RS RTTBEE T () % H T ¢ 2 (i) S B —feriinds

ety » BT HSR e (AR —PAEAE A ) - SO e D H R LT H I (CFEfEZi e ) ZRAMEERE F52 i

HIZEFR A - AR T - BIERBHE HIN R iR & Ll AviEsE Eri A -

4 g gAY AT — (S R 3 1 R SR R A BT AT » R IRBRRRAA E /P9 B TE. (ESBISR ) AU ROREKT -

S {532 i AR T S S KIS B TSI B A R SO S SR e ST H -

6 g BRI F— BB E - PRARBIREN CRRE | R R B T E B ST E BRI Y B (FEIE R

) o Ry BRER o R A RS eIRE Ll EEVERIEE S (EE - T RO BRNESEEEEBUNEL TEIRER ) MIET - B NEE AE

¥EH -

T AR S SO TR BB - 3 LR B A AR ST A SRR o 55T A TSR FRO s, -



HELR
FEER R ROTETRM EEHTER - FRIEE T ue TR REERETRIITPNER - SRIVIZREFIEE -

BT B AEE AR E B2

AL R LA 2 202552 3 H 10 H T2 A AR A £ S
( "EAREmXE, ) (KHEFPEREA T (458 " Ef
X ) —OFREIRE - CHERMIRIEA BRSO S
FIRBTE A ARSERI RSO, TEHRT ) —6f o A
 CBERFIVEAR Bk " S | — BTy &4y
G — OFREREIRF ) BAASLI: A Ry BT - RET N RE(F AR s
FRRTEAIERR R © B MERERE T ARERT - IEERERET
HIRA BRI R A HE © BFIARE AR T2t dss - [T
FERE AR E AR R B AT A TE T AR -

SRR B A ARSI
B REEIH RIS E R PIRIIE IR A SRR A AT el

PER o fE R P IE EECRAEB AT R AR FAVRAE

MBMIEHER A B EECRAEEIT N ECRIE THIEAE - Al
FET T E AT DA T A R BT R AT A S (Rt
R AERER T - BT AR AR B AR P AR R (B
FEUGHIR (A1) -

BAHIBEIR AR E ERHR R R E?
HAHHECR AR B AR ES S SRR T

FFRIE% P HHTEFR
B & E RS A Aa2 (T ESE)

PR A ]

I T EF TS AR ER (BIEER RN B AMAHE &R
%4805 (http://www.jpmorganchase.com/ir) ) E{THZE » BIR
B HUSA REF M 099E R BV RESR KA B E N B & k) » 3R
TIIHE CR A RIS S aT4R R BT Al e B B i 1 &5 e AR AR B Y e 1
PN A7 S B B AR ] o

AR AR RTAR B B T R R AR T FE(E R M
BRAKEEEIE

FRERERAAL o (E SRR IERTAR, -
SPERARE — A S R TAR A SR Y - FESTAETRIMIAVHE

ﬁi{\ﬁ’ﬂ{é%ﬂ% » B TR FrE MR R AR E EETR -

AA- (REEZ)

EEFRIAIEEA - HERFFAFAREEERR |

NEHE BRI LR LR - Bl -

HEE AL S TR DA S E B AE

=S BEFRRAFONMEER o BAMHHERAPHEL HAYE
BETRE S - ERMER ARG EFSREE -
AREREHIEE AT RERIT T EK

EERFALI - FREEHY B R BORIBHI IR, K

WFFIHIER NS EE R TG SR T RERERIE -

BT ASRBFIB R AR T RIS I5A 13 RATEINE
AR EEFEH RIS 15A 1R AR K EER
EEZaEHE?

FAPIAZ KA ZE 15A.13(2) B AR A S5 15A.13(3) fr P A -2 (£ 7]
REAE - RAER AR ZEESREHE /R ERRR
17 FIR AR SREIAR: (EfEEIZ¢8R1T/A(National Bank
Act)) SHRAEZHARERVBIZRIRT(LE -

BIT A NRBMIERARE S RAEMFRER?

bR BB EE RS - BT A S R IHIHE R A Z BRI B
15 > BT AR A IR R T 45 SR R Y
{EATEFRABE AR

BAMTRBRMAER AN BRI B B BUEESEE IR
BEESE?

FREA Bt TRBERANER, —fEE DR
WS T a3 T NE R 20244F 12 H31 H RS~ FF4) | —K7
Py gash - HEMEMIIERAN GRIERTE ) ST
(DAAprEE) TS QE ISR 0B » Ffeidk
A (R A IS A5 R 50 36 4 H R kAR R 32 T S > &
HRMBITA S E= (T IR MAIE R A BT HIE R E (L AYRE
JIE B RA R 2L B R A A o


http://www.jpmorganchase.com/ir

EE bR

FHERE BRI T RAY L5 L - AREEfE [ FEFE A AT = B EH - B T EEG A B H ERTTIRE
FhEE o [ EATE B IRER] » MR THER X Fa 6k FEE - LAREM L5 -

AARREITE

ETERA-RRRE?
BB AR AR — TIEHUH RIS BRI T A, -

AARREYA S B U S B E R 15 Bk Ay S ) -

BT AR SR RE RS AR ARSE R R MR BT S E R - AR - IR AT RERR R THYRZ -
a5 Ryt Ry FERR TR B /KR A ARsE A SO LR B T -

ARG Ryt Ry MHRRTE IR ARRE A RO T BRI Tk -

AR ETESE?

- AREE Ry B B S WG B e A B P AR - ARG RS SRR E e (TS ToRbIEEbRE, ) AR
REREE RN EIH H AT

SRR b

i R E N SR R R 2 H AR B R A E R SRR (Bi—RFAEIN S ) SEFEREER (it— &5 I885E M
=) BEUKPE - BisEinkEE e -

Bz i =P an 0 AR 2 BRI H ATRY S 5 I B FrAM ils fi (/ABRED) (BREERWH) k- "XHA ) 5
A AT I H IR H S S BB T S ST H -

Rl g E AP EREMR AL - PNREEEEMG N ZAAvEEUESE O iE BB B A s
B B BRI H BT IE (BRI AfREERE/KY - WARBRE/KPERBUERR (it—
ZHAEME) SENSGER Gt —Z5EREMS ) BB - AlREE OB R R BB G H EFo I
1E (BB 324 -

Br_ESCprili e R EEBAAA 0 EAPORFIE (BRI HYBRE KA - SRl B3 A IR 25 e BB
DERHEBUK PR - IEBUKERIERBOC Z TR I BRNEH R A - FEREC S AR5 H AL B
(LA IR ] o tE ) Bllc A [E] - A EBEMAIR A ER SR (E—Z25IFREME ) SRER SN
(BL— 2RSS S ) RSP - A GIERSATHIIR Sk Bl s s hig a0 -

FES&ESRFIE RSB EI T -
() AHEREAVIC SR BRI SR B B AT R U SR EBRAERTIEN (R (R R frse - Ma il B i Ry

ERBZERAE AR IE (AR 4 » FEIEHE T8I B 22 ia F AVBE SR R 5 5 R A6 AT
WERS) R

(i) BREHFFTHE AT Hn] R [ R D EIE A > ARSI AR AL - PR 5 I (0] SR (R 5K 5 R T SISl
o B EERMSHTRET o T RtIRE ARG ) fEATA P REE R BRI S R R
AR E A RIS AT -

FerBEENE

AR RRAE > BRI R T K « PR 4GB T - FrA AU Ry " RIBRERE , (Ve
FOH (KHIBRERATEE M CGERR T T FRes AL A R eE? | o8 TTEEm, —8&) ) -

R BEE IR IR —THS HRIE BN S AL SR B O SRS S0 B B T —{Rlls B (i diil 2(C) Fraeal ¥ LUER ) 1Y
AR (2SS ) mEHEKE G— 25 EREmS ) AvA=EtH -

BTFEERAEMTVREGEE (0F) EHEDT
Bt— 2SN -
CRABAR UK - TR x —FEBEE(Y x f5HER SR

PR
(FEHER R REER RN )




= =
(FT{HEAKY — e fEHoKE ) x —F B w B x IR SE
PR

(PR LR RS R AN )

i :
CEREISROKT | fSR RIS SR B (5 (TP RSB BT

TERESIEBUKE ) fERL— R SIAREIM S o ER SR i E A RS RO

"SR B AR | FE S A SRR RO (GREER) R RIS AHY (8 S B s R - B
GIELEMER (FEAIRIFTE ) - RyRrrse - Rl el B g BB BRG H EAFoRFIE (BUBIGR ) 384 > Al
AR PRI ] = B S o o e B [m e AR 2 B (HIEIERBAMA H AP ORFIE (FBOBIGR]) ) HEEIRECC S AT T —{E%
SIS RS TR s 1L — R AR 5 R

TREKY ) SEHRBERE A RE R AR EER EKF (DURBETA2(E/ Nz #or) - B REEBZERAH Loy
1E (BABRE) FERE/KFME - 58w AR 22506 H 2 ARV BeE 2 H Frdn B8R ARS8t Kr (Bl
PETHVAE N R ) R R R EEBEA 0 Lo IE (FRUEIGRT ) HIARRE P -

EREREERENRERTERR (WF) - BT RHRAE THRARE -
FURHRE

fis Pr B 2 e A s [m S - AR AR BT H 48k -

ALK E AT EEKSE > AA-SE R BN B T8 > MiReA NSRS L AT AL - IS TR
FUSRFAI RIS » MK PER BRI TEKS: » B HRHEARE T FERIFA IR E -

UL AR TR > FIARSER 7L S0 E 178 > MifeA AR S EMATEEEAL - IR RYER TR
FSRFAI RIS » MUK PER B TEK: B HRHEAME TSI A I E -

BB TEEAARRENT - FA AA RS LT SOARRI RO AR B T RS EH S | FIBLERIH (KYTREMTEE
F CEFR I TR AL R s, el TITEEM ) ) - MRSEESERERSRERTERER (X1
) - ETEERE TR EEITARE -

ETRER H AT & E4-468?

HILL o PP EEE A AR TS T B R o WAPIREHE VI R e R A AR A RS R R &8 (Tt
RERRE ) ) - PEGEARIUG EifbER T84T - i B HEERESIIHAR S H ik (BEEREME) - 3
TNAREE ST E B A AR o MR AR SE R AR N R T HA R R S S A B

HEEE I H R A (SRHEseR ) EEE - E TR AR o B AR SRR RN B W8 PR R A
SR P TR -

BB te i E R IR AR B M E BRI - 2R T TiEE ) -

BT HIR SRR R EE?
e B S IR R R B T R EH A BRI T S A -
PR R R E AR (ER?

EAE B PR AERE Y (S R P AERRE R (RIER/RAERE BSOS B AY/KSPTAE - 28I - I AEREREER A A
HERRZZHNREE > Ehais -

- PRERERITT (AT R EKE

- B4R R AT REE

- BT B AREREE (R HYATRERE

- FATRIEREE

- PR R AR S B (AR R B I TR (B 53 IR ECELA K

- BHERCARHRVIG SAURTURE |

- PEERERIAER

- BRTER

- HeSESHNRERE

- BIMMEVARSR SR R (EFSERE AR - &

- BT ARBKRFIHIERARIEE
BEZVREE I ER A DU S S EERIEEBUCPVED) - EREEER ST SRR (B L0E) 28 B
R —EBRBBIEBOKCAED) - Rl E B S/ RTIEE K - SO REREA R T RE A SAE R B E ey Ry
THHAR B IR kA © AHEE IV ES A RE N GURBUK A BT (BASEIS ) N CRAEEm =) -




RRAAREHI R

RN BRI A S T BRI ZR  — 6 0 DURIRFIRERA BRSO E R R 2R o B TR R I — GE S T
ALFERE -

FER

o WBHERERRECERIERE?
TR SRR J.P. Morgan Broking (Hong Kong) Limited
Hk FETHEET 8 5RIESTRE 23-29 1
TEEEYERE +852 2800 7878

FUBER A 2O S SN EE B EREZ R ENE - HAST ANBEAF - WA e R E T i R MK
HA - BT g BTl BRSBTS E AR A TR (R -

o BRRHENERMESREFRS? SUARIRIERT 10 @A EERE - s ER R AR AR SRR - -
o BAHENEZHEAEE : 20 EHE
o RHEARNR/VFIEERE 20 TEEHQ
o  EMEERTRARRGETERERTER?

FUBERHEES TER T IR RS E - REEIEE -

(i)  SERAESRHIEEE

(i) AR5 HEHE RS SRR E A R R BAIAE BRI E AL

(i) AR BB TTE E S S B (A0 ) BB s FTHR e RO IE A L -

(v) EfREEREMRRE RS

() EHBEBAIIE S E SR HIR A IR > S5 B KF REA RRAR A O B i
(

vi) ENCEARE A G SOREME TR o T > BRI AR E A S o FMISERMAE AT AL
25 NSAEA S R A R A ARG E AT U T SO R B A8

(vii) E I UEE IR A E RIS MNYE(E B RTE  EECRER R E IR AUUEEAVEE S ZHR |

(vil) ERY BT AR P B (R O R, - R B R H TR B S B A E PaR
BEJT 2

(ix) FEFERERYHEm(EE R 0.01 87T - M@ Efe i H BRI E N MEMUUEE - HERHEHE AR HE -

ARE R E R R RS TR IRRE P&k - BT IERE " EERRAEZR ) 6 T SR
REATR ) 436 -

Bl T A RS — S B

.  FEHiEEHYER
BT AR SR B\ AY4dinhhttps://www.spglobal.com/spdji/en/indices/equity/sp-500/#overview L EUS-H BATS #HT &k} -

o  FEEEBTRAMFIEENEE
P e R R AP 4G hitps://www.jpmhkwarrants.com DU B4R 1T E R ol B Mk A HERG Fras H AT rT 8 A0 o

o BERBRMIKBRMETHEEANATER
Pl NIESBIASL: T ARHRA R BRI HER AR SR EoR ) 6 - RETN AI2IEE https://www.jpmhkwarrants.com LUHUSARA
HFIHHERART A EER

FNTERA X FBA T RIGTIEATLEL » LG I AT FFAE— 2 BT o IO S4BT B T 1L TSy — 3557
Fe T TRET LI F AN BT I B B AR AE (LT BT - B TEATTIFHZMFE (EiT TR L125) -
LATHELRIET T IEf BB aRATEY



https://www.spglobal.com/spdji/en/indices/equity/sp-500/#overview
https://www.jpmhkwarrants.com/
https://www.jpmhkwarrants.com/

AR R F R ?

o XGERREE
BUA B AT E TRV ERR S S - HES AT AR EE E R NI S B R

(i)  TZCHTUTEY 0.00565% (Y22 5
(i) FBHFINEFEBEZEZ B G 0.0027% KI5 & K
(i) ot RS PR R 0.00015%38 7 -

B R E B R -

o TEEA
N A RS TEE A » T8 et 32 R Rl SRR A b/ ARRE e IR T - BREE AT A B TR
HECE RS, (IR (EATRIEERGE )~ (LT AR E R E E SN B E AR S a8l (R mE )
R o TR ERE E B PR E AR SAE R EA (RERME) FRs(ETEE M > A HERROH - 1A
fFEHE] - AR SRR (BIEAEE) SIMEMITHEM -

o  HIER
AR EERIR AR R AR (B ReRE) B (HEENFERT -

FEINESER - (RS G RAR BV R R B A S IR T AesE R Rk -

FRERHEE AR EE?

HEIVARE R AR RGEE (REA) ARAE (HRFEESATEAEHAN) HIAREERERE SR -
HATREA Gl aRaa 3 HIE RS o BT A2k FAVERAC AR TIREERIRP N A AR © SCRE T A T R ER 240
REHFORA ANEZRE O B 2Lz F ORA AR - B TR R AR A AS B LA HYR0ER B BT T B 4840
FIESER > (F Rl IR REEH B 2t an /838 -

BT AR PRI e R4S IR A RRE?

EEAEETE (BREENRINMEBEE B AATEE ~ Eras kst B - WMTARRR A ERERI PR A -
PRI > M ERER B B R B3R R ARSI AR A -

i B () RO BB B E IR E T AEETH TV ER R R & EBCN U AT B (in) RUA BB R R S 24k
AR RSP RN SRS VI E HI (T - R PIPT R 4% b/ Aes - FEIE T - JROAVEMAVEOH (0B KR hag
YA P ER S R M E RHE A RIS Z P BRI ER - A BROHEE RIB R TR E - EETER

AR P AL HAIFEN - SH2RMAS K 11 - ZERFIREHE TREFAmZE - M FgRZEk -

SR

i PR A B R Ry T3 - R BRSO DU = B B Se BB BB BT > M A oM m B FRRAb - MR SRR
T EH > RENSURPTEEM - AR TRHERRE THIFTARE -

S sR b R S - AR EIR FAUL > IR NARWHCRHEREE (WR) (KHURRERTTEZR) -

AT B G E H SRR ETRTAEGETE (B ARAT ((FAFIEENELHAN) KM —BHERRIERE
EECER BN AR SRS (RELE) (KIIRRMERTTEREM (A7) ) ARESFIH - MEE BT RERE (3
A ARAEGHRZAE IR TR TRV (] - HatE ) AR P O s PSR AR EH T F PO (1
TEOLIME ) -~ BT EZARRERE THVAEAE (SR > HEEB A ) DIECRRIER (E (B0 B 0 TE( PR 45 R 80 (BUF ML
) (AA) TEARTRE KL FO - REI—EagEh REE Ra&EEh aEsm (REL) ARATEN
X BIEE RS R A T AVAEA (R - HatE ) A fi e ) N R R TSR AK - SCEB IR (0 - B
FME > B SR AR -

R EER N G E2IHEE  SOE R (R BRE A SN FIHRE (T R A8 (R) - MEMIARERENRZ B
BT IEER RGO ARRCE - ARE DBk - 2 Z4IRI3(F) -




R T W] e B B A ARG AR B S22
PR STV RIAS T 7 A58 2 Pl 85 2 4 inhwww. hkexnews. hk DL sz 22 B4 ibhttps://www. jpmhkwarrants.comE
o B LETWXUE (DRIBHEISC R HSIRA) - B4E

w A

MR B o & aE A FMAIE (R A E 20244212 A 31 H IR ERE I A HE S 3 - BN 202448 K,
2023412 A 31 AR & B s A R A 2 20244R 12 FI 311 1k = (B4 S S AFRAERA & OF AR - HER BT - 4%
AR IGRERER |

n  HIR20255E4 H 28 HATHIEH A ST ( TS — e @y, ) - & A RITEE 2024412 731 H (R4
AR

. FeMIHIRZELEN PricewaterhouseCoopers Accountants N.V.[E] & 1F 55— {7 1 7o 1% 85 S04 pfdil Hopt 2877 A& 20244 12 A 31
HIEFE R B RR B TR S B 5 K

o FMAVIECR NBVIZHELET PricewaterhouseCoopers LLP [EEERA AT SO bl A LS R AR 2024 & 0% ki st
s B o

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at https://www.jpmhkwarrants.com.

FHER LT AT S ETEMEE?
AAREEA FTRERY LT HATEITEE - (MERMTEEMA LI A slekli e A =5 5t e 2 B H AT T E R R IR -
HAIE b H AR RS F R - A B SR SR a T -

HEETR B R RN BRSO B SUE RBRMIEAR ER AR AL E S

FATIRZEEN BRI R AR ( TiZBER ) ) DR EIRMEEEE - AR TP RN SRR E—
FEPLFESLM R IR EA B TS ECE ) 512 2025524 H 7 H 1202542 H 14 H S HAVEE S s - R /sy Rl MRy s —0n
HTFEHEE S RPNV EA LTS5 AT - R BATA Y ST eI E Rodk AP SR — (o S B S R R R MR A B
TSRS - A M s MR B R ETR B A TRy - TRERER] (fisR T oRBTElS ) STMEUR A M ARIR
HAISFATEEAIEAT R B A BRI -

BERITHARSE

RAMEYEE G 20254 37 SHMEIGRZE » FERTTHEE - BRMOMERARER G 2015 4 12 7 8 HERGIYEHE
T RS TER -

PYEIRG

AARRE TN SRS 1933 SERERE A (KUEE]) ( TREE ) ) Bal 0 SUEEIF A S EIR N B R
W~ RNUEEE » I EREMER AL CEZRE L) SE B H s SRS - HE - IAHEE -

8 SR AR S IRV EA B SR e E B8 S IRAIFTARIR

SEEIBEFRATIS TR

TIIREERE T (ILTER TR FC) 2K LT | Pl — EF)E S AR ) —E T AR A Fe e am © A
SHERLBIIFFEIFAN CEZAZR L) 15 H A5 B A id B E L g - AL Res T AR
THE AT BEIHT © PR IRIER N FRTESANETE - Q2 AR E A EEE IR -

FHEHT B E RERL Y ~ 157 R BT REE R RS IR RATRR » RIEE IG5 5 FCA I R AT AR R =
BT A A P PSR -

FBTL(M)fE

IRIBIIWCESESTIM)IR - TS EY) ) (e RlR B BEBEARIRLE. - WRFEERERA AR S EEAR (B
BHERRR) - — R IZ30%HIIE RS BITAION - MRIBEBEMEEER - ARER " FERFEIRE | MRSEHIRE
( TRESEEERR ) AR (BRI - AR e TR ) Avfs (— R EBIBEFArSAm
5 RUEE AR AT L - MEA R F S AT E AR A BRI ) o IR RS EY) - 2R
FEEHBBE ( "TEBRE ) ) CHEfiTE5] > BUEA RS S EY TR B AR I Fdelta-one T2 H 52027421 H 1 HAT#
TTHIRPE R E - HATARFE SRS —TH T 2R g Bttt B R8T 00 5 2 B AR S R 76
B (PIAHEBAVERREE) #41% - iR ATERNS - PRSI R BB #1T -

BEAh > IS EEVTIIR R GEANSEE T T aEREly CERRFEEMBENES) B EREHIRE -



https://www.hkexnews.hk/
https://www.jpmhkwarrants.com/
https://www.hkexnews.hk/
https://www.jpmhkwarrants.com/

H ATECLAE ¥ B ARES A B 2R A T LA S ST ESRRE R A FER RS M HA 2 Z st s oA S R A e B 5 () TR
HTER « o R A SRS (R AT EA RN FOR B P AR IR e SN K - FTREZAAN30% S5 BTHITIFR -

FHEERIBIH ER T

AREEAVIR PSR BN EE - BRIR 7R AT RE L SR B FT 1A R/ AREEE T E A RIS - RPN BRI R e - AREEHIR S
FRELTTIE - TR S ECER AR & B R — TR E RS - (8R4 AR RHR T S B ARG A (T FR SN TRIOR > FefM
TRHZ PR E AR TR A -

B/ 320 5:2008-2 - fE AR ETY B Al T FAENEY ) EiReem TR R - IREZEE - B KSR
LSRR (HhEfE) siazS TR ABUTRIR S - BRATERSRMEE - I AT HE iR EE AR5 - 2kl
AR B TSN E (M AR P8 - A RIS E A ER LA A S AR B R -

ANRFREHREARE

AREINR PRSI A ZE TR AR A AR (R B R MR AL - B2 R ERsRR TRE — 5 R & R — IBINR PR
WosiEAZE TR R -

RmERER
PROSAFTESN - A FIE B YHAIFTEE MR « ASCFEBPIRVEA iSO (B3R - MIAASI e -

10



ARRTERHIER

LU BT & H BT NIRRT I LB 1GH AT TN ATENRS » el T I e (L1 &R R
(EITERFETE DR ~ 0 ~ 550 ~ T B BT (FHHETE Y] - (AT TE SRR (R IE TR  IREF R B A R -

Eiesiet ST YN
ER IS BRI EAREEAE ( TIEBERBIA ) B A -

AR BUKF?

FSHUK I TH4% FR s SR B A i https://www.spglobal.com/spdji/en/indices/equity/sp-500/#overviewr 4k & Efth SRt FERG S - [ T FERE
SR N AR ZEAR A DUHS I — 20k -

Ei=t g
TEHEE500 ] BN S & S B A ML AR T EXI80% - FEE71 1957 4ERINT - BRE E(E TS E AR TSR -

TEBE A

FEEEHED00 R T Z2 A TN EE A B SR A T E4T80% o 4RSS BRHY TR BERT BT S4 BE AT hitps:/Awww.spglobal.com
Ispdji/en/indices/equity/sp-500/#dataZs i

N EIEE?

TRl B R T E TR -
TEEEENSHEARDT ¢
o= TP

Lo Iy

HEN D T RIEBNEFERFEN BRI BT E P EAAREE - SREBNFTAREINNLE - 2 RERERE - #5777
7220 JkFETT > MEREUZ100 (E357T - HIFEHUKTARE F52000 - SRRV FEIEREY > BIE TR BE & 7 LU - fEmi ARrR
i EEt R IR - ERRBIEEANFHREZEMRL -

WHEBERB N RS AR BUK PR 2R

e R A SE R RORRE SR e BUK - BATREAI R FAERE O TR RUKCY (e PIRE A R T R SRR S AT A S5
SEREALHEEE) ABERENCEMKE - DB ERRBIIRREOKE - E G R R A R B i AT AR B R BUR% SR
ez (RN ST L SR 27 RN ) -

TRBURAT 5 SEHVIE SRR R ARAL Ref]?

TEH 202042 220254 (B4 E E—(EEEESEH ) KR m M UK A

F4 BT K BRI T K
2020 3,756.07 2,237.40
2021 4,793.06 3,700.65
2022 4,796.56 3,577.03
2023 4,783.35 3,808.10
2024 6,090.27 4,688.68
2025 (#E E—EfEEEEH)  6,144.15 4,982.77

7 E—EFS BB s IR B K Ref?
IRIHE B RS IR - R 80Y E—(Ef5 B0 3% O Ui RIS 7K £5,631.28 ©

B REEH

FRES00f5H® ( "15%, ) MR ERAYEE AR R EA TR R A R R A F] (TR EEEE, ) A CEFIH
4T N - Standard & Poor’s® J S&P®F Fy il = BRI 73 BB RIS AR AT TEEE ) SEMREEE © Dow Jones®Fy
EBETHE R AR EAE ( TEEH ) ) sEMREE R T A e AR R S W R R e H YRR AT T A
- IEEFREERHEN RS - e ( T4REERE SR, ) WIEMEERIE Y - R - I - R AR AT (45 TR
HEEATEE ) Wi - BE - N ESGEE - AR S R AR A BB AR R S S PR

11



https://www.spglobal.com/spdji/en/indices/equity/sp-500/#overview
https://www.spglobal.com/

ARG R T HUME: - SR OB — SRR E HE IR R BR AL B IRES - FEBAT B RIS REF R e RaE R A H4R - £
e AR S S T\ 2 P S B BRI E— B R F R B A R TR W R SE AT ~ IR ERSE K SRS EVET AT I T - 45
B B R B E - HE MR MR BEE T AR 7 - B EIE TR B AR S R T AR RRERE o7 A AR
REGATEEHET - HEEET RS EREER o S EE BN S AR 2 B ARG 75 (S S MR T T SRR R
TTEH B R e pR s AR R R R (GRELR (A > e ) rEAEEsGETR - Ak E s a R R e AR
EH -~ TSHERSEEHRARS IR - MRS BATR A E G IR B SR L AR B R - RS EE e EA
IREEAFNEIERESHT AR - REEESR SRR - DS i S B S SRR B DR S (TR E R R SRR
BIRR - R AT AT BRI EEIERE A - BB A %S A ER R IE R -

R B B A PR R B M B R B E TR —— R B E R FR B AR OB E R (REETER) —
WEM - BN - BB N o REEEATEREEA R MEER - SR E AR B AR AR -
B BT E R HERAVEH S R E E VAV G - BB TN ~ AR A ASEMEM A LR E R A EEER
EFRFABEIGER - S EFIERERME LIRS R RS » MR RE - ARG L SUERIRENRHE T - s
TREFEEMEL PR SEHEMRERE - BRI - BT sERSRE AR - BRETRIAEERA - BHRK - R
B IFCEESAARMEBERENTENE  TRRCY - RE - BISSHMERE - IMELEBRIHERETI A R EEr
BT AZHHVEMRRRE RS =R EA -

HRATSHINE 25k 3RS EAENS https://www.spglobal.com/spdji/en/indices/equity/sp-500/#overview e

12



https://www.spglobal.com/spdji/en/indices/equity/sp-500/#overview

EEEHRE

R T A [E ATy EAS b i SR ey B B R 2R — GFRRE LA T R RN R - DUT EEREBRR R IR — B & e
ARARIFTAERR - & NSRRI ERE SR - P T EReR I R A -

SRS
fFf;Eig?ﬁﬁuﬁfFﬁﬁﬁﬁE’Ji‘%f%)\ﬂ’ﬂﬂﬂi%@ﬁ&@ﬁ#
mnEHEA -

SRR

W MR ARRE > P R A R B MIRHE TR AR
EAREA A LAI(EE - PP EEBRRE T T
PAARERETE TRYRAE » SR(PIRIE R A (E KA
TTHNFMIRECRIE TRYRE - ARG BRI -
FET TME AT AR P SEE R AR ERE A S (R R
H AT RE SRS 0] A A1 RE S R 0 1) B 2= B FE UG (A
) o RIBAARERIGL > BT R R S TR
AR By a8 2R (AR 2 AL T HE R -

AR EIR A HTRE R R EE
S FEREE A AR, - 5 BUK P HUEEE B g 55
REREHY(E S HPR A -

AR A EEERYEIIAIR > ARt 8% 45 hi i 2
{FIFE RS BB BRI H 20 - FERSRAVIEIL T - FRRRE
SRR SRR S S - P SRHRRFTE
&5 - ARSI AR RRIE AT RE R H AT A R A AV
HYR BRI E -

SRR TREE S
ARGV ERS TSR AT SRk © P MR B AR A
dERE (K afE) THIRE

) AREREHIITEACT BB E K
i) SERAESRAIE A AT AR |

iv) FIHARTRIERERH

V) HHARER R A R S T R A Y AR B A JRE
R 5

vi) BUEEARENIIESIREE

vii) ZFRESFIVALK 5

viii) Fe&5 SRR T REEIE

ix) ARG (BFETEEEA (A0F) ) RE (B
AL AR TEIR)

(0 BUTHER K

(i) BT ARERMHERARIEE -

FREBMEER DB IEBOK IV ET) - (M THE S

BERGHY H By RSB AR R BU LA R SRR R
RIS T IR &4 R A REsE I S PT RE S Z AR K -

(
(
(iii)  SAEsaHIE O BT EE (0F) AYRTRERERE
(
(

P,

Rl - BT M EER - BB /KT B EKE
B > AR SRR E RIKE) - SRR SRS
BIROMETE » EE AR BUKPAYEBEARELG] - 7k
g;ﬁ(;é’b%ﬁ?ﬁﬁ%@%ﬁﬁ@ﬁﬁ@ﬁ?ﬂﬁﬁ%ﬁ@ﬁ%ﬂjﬁ

ERETRGIEE R - BT RERAE THERE -
HRINwEHHESS - AREE R AR GIE R R - MEHE
KV filg BB IE KPR - AR S 5 (T3 T s
SR BB SR AR ) S BT IS LRSI ) BRI
s Ol R A BB H 3 4 - NRIEBIE G
H Z ATHHE BUE 3% H HE Bdm B SR8 A iy F5 B
Wi 7K - i R iR Raia H _EAPOlFIE (B ABHER])
HIFREERE AR - WABIREKPFERBURR (—%
FIFFEMS ) BEEREER (B—&RFIAET =S ) IEE
K o R ] SR AR R B2 BAgE H 7P OlF IE
(BRI 4 - BHERGEH AT S s [ F 1
R EFAREE - RIS BUK P HAR R > REk2E smilig
BB MESK LRV RS A G H N TS x5
PEREEH A G IR/ SGRTIER] - 18 #3458
HIEEI B R UCIREREE - AR TREREE -

SRR R A T

S I S TR ] - MR T (T Sl bR b -

() EEZGATHE SRR s (PIEE
SEERATEIE K R E A 28D 1 5
(i) AR =T EBAE (WE) 51 2RSSR -

MR RSN ER A A BAT AT (ELFEBE T ATRFER )
(FABEE) 30 EAIG S—77 > HEMEBSATiE
A RS I E B

FEBEREDLT - Frofil S oyl [ SRl - A fN
HETR S (AR #FEER > MAREETNVEHIRIER S -

s NG (EIE S

FESE A SRR B B HR > PP OB a TR0 N PR
i85 EON - BERERE NER > SRl E R A MRS
FATEEER ~ Z IR RS A B P22 LY MY AR A 2R
MBS - BEA1 > T BUK RIS BOR ZFTHIAC AR
WEtELR A - F5BEC Z AT O R R (DA AR
FoE2E) BTN o BRI H B ORFIE (08
Bl ) ABRE/KSEAN » saibiE o Rk S SRS AT IR
GBS - BIEB SN B KF SR SRR (Bi—
ZIVERENS ) RENSER (Bi—Z2YIEEETS )
KPR o FRETEST > BAPTREHE T — (85 5 B G E AT
HIPE L T E BRI T -

13



RGBS S AR

AT Pt R HLFE AT 22 20 i P N S 2 PR st e P E
fr Hoptht N PR HIAE R =5 5 ( TEHER S ) )
SERHIE R BRI HNERR (T aREE BRI S
AR, ) (ERERERRNEIE S EGaHE AR
Lo FERGRHMEERR ~ B - HIFEEEER ) B
IoRI 111 5 52 BAE B LA EL 1 ~ AENE - Bk ~ P ~ 40F%
BEE ~ S T AR R SR B R E R IE (L B
(R R IEEL ~ = (BRERERRNIZ) SUEA
FA A VA N T 5 B8 S | BUE T E R R AR
W WEEKHT R B B G FTRURAT Ry E RIE R G

AP B P PIRA M a8 1 =) R S RT3 A 5 1 B [ 2 P T 2
WHE5 5 Fe /BRI [ SR 1R 5 5 S I KRR P 52 2 HIME
PHEE A » BIEARIE(E 5 8GRt R SR 5~
PR BE A B R LR SE R T 4 -

- EADZ NN

ARG S TEMRIR IS B P ia 2 3 B/ P BT (K
HIZERA S NI = e D B S A TOE - A-ResEi
EVRAE R AT IR ASIE T £ 2R, —6 - A& S
PRAAEA ARSI S & e AR I SR BT 22 (S D -
FEAET BRI —H A R TPIRENEE - &
FEAEAR PRI TR ~ EIREAR ~ TR - ARG
AR ~ R EEEIE R SRR TR A B R P PP

B PREE Rl -

FerEERT BEREREERA
S sabE OB HREN R EE (W0F) HraEa
B/ REREHITRIER T Bl A o B3 A oabliEmFB IR - 185
RSB (AR E S

BRI HIES)

B TEHAM A B T AR R BT AR IR S THY
it TR THIS 5 B B R e s B R B
] REfEras sl [l = o

Frale - EfaEEIR S AT KPR - BMTwtfa i
TP RSB G H IR HOKE T kel B (R
N AEIE C s st: el {E =T et

SEESRHIIE R SRR > PMTERIBRMIAVARR ST AT
RF A T 5 [ - R s o LL DR A B A ARG AV B =2
GrFR o EAREIE B - WM MIA R T
A RERE AR S 5 P - A smliE E
REPPETESIE G B HUKT - (e B aeErIRIERE
ISR -

RpfIFER
FEFTH HALNZIIMEIRTIER T > AFERERIEEA TRERE
WFFEI AR - PRI - A-HERE T FEMER Ry RAIEE A oL

“HBTUBRE AR

Sl R A AT RE R P ARG A — T2 8 - [NIL >
FRREHY _sh i UE E FTREA IR - S im i
P I DAE SIS AT B R AR RS B E -

SESAE NER > RUBERRAUE R IR H IR AR AR
SRR R RO R R SR o A R R
AR EELRUSE - HERIEUEBNRRNEGZ
FRIE - pl

M

S
It
=

R EE AL PR B AL 2 A e
R H— K

(i) FUEERAE TR AR A S H BB RN —
2 S 9

(i) 37 L A P o K B
— ok -

SR BB R A
(AR BK AT LB A B A A SRR T
MG ER R BT A B R A A HS BATR  A R
AR KT -

FERRA Bl ST S AR BUK S
TEB B ATRE SRR B — &5 BRI R 5
RFANRTRELZ KT » R T - RGBT E2 5
JiHE B BRI R B B - LI SUE R TR E
HIEERERCRBETHRAT A2 -

TEEH

TR B R T S R, SR RO
AIA-ARRE Y E B S 2 — E A - FEOLTEI Y - 4
RS EAS SO A BT (S T A EEORAYI FHIRER - d0ATRE
G PR HE R IR B > T AR THVRE -

EERX BT - BRSBTS 5 B T KRB
AR ERIERR

FEBUKPFINE B G FTHISC SR B N R TR R i » $REE
DFTHIRL 2 0T KB (LAE AR R AR ) Bl iTe

PR - E TR EOHE S 5 Al S fr A AR A AR EL

Rl T AERT A/ ARG (RS I TE B R [ DL R SEBR B R A
BRSSPI EIE A 5 H 7 R BRI 221 - 40

() FRBEEATIEERE T AT A AR S S Y IR > FE UK
SEECERE) - FRAE o P TR RE RO S FTEY

A s B P AE R B /K P AT A (] /KPR HY B AP B85S

(i) BRAVELE ATRERY SR O R o7 Ry B %2R B
EAPORF IE (BRI 450 - sl a B AR
WGBSR IR A Bl sk - BIE IR E/KP R
B PN (R BT S T R TR AE 58 25 B DL A MR ] 52
RBUER (BE—2FA4EMS ) SERHER (5L
—HIIAEE S ) WEEKPRF - R 5.

(i) PRI B B 52 e BAL 415 B 5 52 5 i /B Y 5 5 IR B
(R EEC S AT AT EE - RPN G
M) NE-2K/RS&PS00f5 BN G S 4R AT 52
B> FEEEHIERS I REL ) -

14



TREN AR o T ERAE DL SR ECH BIER

RS R ABHEORMEEL » S5 B ABHER ATRERL)

HE D ARIE R ARG DU SR - (TR £
ZEER - BT ERCKEIER -

BRAEBEIBUE BB R

BRI g 2 IR % EHENECE ~ &8 - Bl
HERZEATE > MZERRTREEEANEEEAN
AR o pEAN - SNERAYEOBE RS IH T (A0 (HfE
BERIREY) BIRAEMENE R « BiRR - EAERE
HRK B E R ) FTREEN BRI F R -

BRI

HA SRS B B RS AR ( T3RIT )
E{EAREER LUBTTEE B - BUN S R B4 S 8 s
EREE () B > IR TT R & T A T =R

e o

AREFRER

fist (58 HIANE IR TR 8O & SR BUNE R S AT EI
H - AIARHH T RE &% - AR EE AR
SEEH AR -

BLHRA B R

EEAETEF (BRREARP RS ARIE
> (ESBE IR S B 8D > IMTA AR ARG AR
FOCAAD - 2800 > IR R IS B S H BT R
T REEA R AMAL o (Ll TSR (F H SRR
TATE S G A AR (E E SRR I - AR EEATE
% > FHSEIGAIS -

AIRERFHIE

BT RA RSB EF H BB E T /ARG
THREEGAGASCUIE AT - S RAHEH S
(T AP 4R R B L R A SRS U H
AT > HERMERE R R AR AR - FEILE T > P
FEMHIRIE (7F ) Ry R A P i E S e
i e HE A BR SN Z 5P a R A » 173 BRI B
GARIERHE TR E » EEATRERE © AN
FERER R AIRERIRTRERS - 52 RI4HA 11 -

S AREHVR PR LR THRER 2 MR =
AREREATR 4% 1E B T (o B (B S SR FE AT /Y
W ESH (KURTHEER (0F) ) ZHFER
%E o B TREE R A LU E T U7 S ST R
T o

RIERCIES

BT B BAPTRCIBT s 2 =) R T o 2 =39 e 5 25 A P 5 e %
BT 440 - AEEEEM - RE R HAMSE) > WWH
HTRE B A ARHEBAVER &R ST S AR E
HIbTTE RS - R EhE) « Bk Bt S g
S ER R HeE S [ ECE N AR s 31T
ARG 2 28 - IR ERFEZ F &R - Bl
GIEMF S EA I BRTHIEN T TS seEE
B ETEEE 8 -

FEFMIHT B & BB - BRI 5] R
Ji B A S B M & PR TS 0
ARERRIE BECA RINTAE T RETIL —HK S IHR 5) - I8
G P B TR -

WRE R SEIRER]

REEAAR G S0 T U7 W RS R RSN A -
P RS SR RS - P AR A & A
AARRERY BT « B TN AREEATE A IBRE R 8L
(TRIERE (E BN BISAR FE( AR S4B S 80 (KHTIPRITRE
B (WA) ) AREREZ PRGEE LG AIFTAIR - 4
TR AR TRVARAD (B (ANEH ) HEPEsRERETE
A RFET B HWHIIGE L - (F R N aesE I s
HBEE o Rl AP HE OR A (o] B S 4UHE
o RyPRIERA T Ry FARSEI & HHIIER] - P TR R 8
RIS (ke (AR HERsERGTE A ) (AR
TEREUTHE) - R RIS (A ) HE R R

BA

()  REEFRIERR THUTE PR TED |
(i) SESER =K
(i) REEETTHEME

SUIRA T AR AE R B Pt FR R A REA AT - FRIERFET T ERA T
FEEEC PR Ze PR S I P T HYSRACERELTE) - DARETL
I NI RERE RIS - P T ERREGZ AR P e g 8
FURIEE o BT ROFER A SRR - ARIE PR - BT
FORMBILEEER -

B MR B E SR LTS R R e e — 2 Al
SRS R R TR H A~ BRI E R
B o LSRN BT AR FEGL AP MBI
B AR B oA BRI S 4R -

Rigl2c S 3005 o3 i ANl
BT R IHIHE PR AT B TP IeS SR B B R A =] -

SR (REMS] FRE1

eRb R (B fRE1 (FBAPIH628% )
( "FIRO ) J/220164E6 FJ&G & EIAE M - FIRO
(558E) ~ 1920 KB 15E 107 B BRIN ) ER20174E7
HTHRRER -

FIRO 5 7 Fy s Rl A 5% 10— (A 7 i B AR - DU o
B R A R R SR E NI RGEE (BB SETT
R RRAE ) PTISRATER o FIRO 5 7E R RE RS B %
HEm AEEEHIEES SR > DR EETRE
W > HfT IR E A AT R LA T - BAEmS
FUERF S R PRIER RIS T A RRE BT & Bk
TR THES) > DI A e B UL S S MERER K
PAEEVERER LR AT CRUFRAE M (T RCHI B elEy ) > sk
B PRI S HH 2R A PRI Sy < B ey e B o R (P
TR - SURFARAEEREED o & A R i as

1T AN ZFIROME LT - 280 > (F 2 EEEME
H SR B HIRE AT HERS - JEOR AR Z FIROME AU - A

B BRG] E SIS FIROSHE (R ATT (AL MR B SIS

Rl WASREN EE AR E R AR R T ARE
AU O B A HERE AT B (D B B EGROR. (F) -

15



A R BIHERARTE R &R

S B 55T N S BT M R N O TS BB

16



BITA

J.P. Morgan Structured Products B.V.
Luna ArenA
Herikerbergweg 238
1101 CM Amsterdam
The Netherlands

LN

J.P. Morgan Securities plc
25 Bank Street
Canary Wharf
London E14 5JP

England

T ERE

HERA

JPMorgan Chase Bank, National Association
383 Madison Avenue
New York, New York 10179
United States of America

J.P. Morgan Securities (Asia Pacific) Limited
wH
T-eEE S 8 5F
BFTRIE 23-29 18

J.P. Morgan Broking (Hong Kong) Limited

T
g 8 5

FTRIE 23-29 1#

]

BT AR NHAEB

(FHEEE)

ST

A
HhEE

EfERE 15 5%

EHH RS
HELITRE
13 4

REA

J.P. Morgan Securities (Asia Pacific) Limited

B
FEEET 8 57
WFTARE 23-29 #

ERPN: R

PricewaterhouseCoopers Accountants N.V.
Thomas R. Malthusstraat 5
1066 JR Amsterdam, P.O. Box 90357
1006 BJ Amsterdam
The Netherlands

R ARV

PricewaterhouseCoopers LLP
RV T
300 Madison Avenue
New York, New York 10017
United States of America



