16 May 2025

Z0 FUTURE GROUP
31/F., Vertical Sq.

No. 28 Heung Yip Road
Wong Chuk Hang
Hong Kong

Attn: The Board of Directors

Dear Sirs,

Re: Connected transaction in relation to subscription of new shares under
specific mandate

We, Silver Nile Global Investments Limited, being named as the independent
financial adviser to the independent board committee and the independent
shareholders of ZO Future Group (the “Company”, together with its subsidiaries, the
“Group™) in the circular dated 16 May 2025 (the “Circular”™) as to whether the terms
of the Subscription Agreement (as defined in the Circular) are fair and reasonable and
on normal commercial terms and whether the Subscription Agreement and the
transactions contemplated thereunder (including the grant of the Specific Mandate (as
defined in the Circular)) in the interests of the Company and its shareholders as a
whole, do hereby consent to act in such capacity.

We have given, and have not before the issuance of the Circular withdrawn, our
consent to the issue of the Circular with the inclusion therein of our letter as set out in
the section headed “Letter from the Independent Financial Adviser” of the Circular
(the “IFA letter”) and references to our name in the form and context in which they
are included in the Circular. We hereby consent to this letter and the IFA Letter being
made available for display as described in Appendix to the Circular.

We also confirm that we are not beneficially interested in the share capital of any
member of the Group nor did we have any right (whether legally enforceable or not)
to subscribe for or to nominate persons to subscribe for any shares, convertible
securities, warrants, options or derivatives which carry voting rights in any member of
the Group nor do we have any interest, either direct or indirect, in any assets which
have been, since the date to which the latest published audited financial statements of



the Group were made up (i.c. 30 June 2024) to the date of this letter, acquired or
disposed of by or leased to or are proposed to be acquired or disposed of by or leased
to any member of the Group.

Yours faithfully,

For and on behalf of
Silver Nile Global Investments Limited

b

Alan Lam -
Managing Director




