Progressive Path Group Holdings Limited
EASKEEZEEBIRAT

(RASEEFMKZAARAR)
A& 15 5% - 1581

2025
—F 8



B &

2 REVER

3 ERWME

4 B IR Rl E AT

14 BEEeNs

22 EERERERERRE
26 EERRE

36 RIE M@ RERRE
51 B XBED RS

56 FeEan kAt ERER
57 FE B E

59 FEEREER

60 FEBReRER

62 e IR R R

124 st E



Exg
HITEE
KIS ()
PR

BUHHITEE

BRESE
FUFRKE
B L

BEREREY
FXHEE (ZF)
ERRARS

E -

REZEE
B L L (/)
#KIE S
EREE

e ES R
ERGEE (L)
HAK SR

ERE TS

DEWE
TR

REAXR
KB S
TR

ERANREEE R LI

B

R

G

TR 225%
AFIR R ES
11#£1108F

2025FF R

2REH

HMREE
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

FTERNBFELE
Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

EERRMOBFERIE
HERSFELARAR

BB

ERE 165

RES RO 17

T EERRT
&8 LEEYRTERAR

A

SR A(ES) Gt EETAR AR
BB REE

EHTEINBEEAE
ZEABKIZ1712

NE)A

www.ppgh.com.hk

RAD LR

1581

7



&Y

EFEEERERAR

ERHE

FIRLPRER

RAMARKREREBIERERARN([ARB DES((EE)e([EFe )R BETREAQARRENEAR(H
EAIAREE D)BEZ=2025F3A31HIEFE ([ AFE |)B2025F FERE -

REBERRARBE2024F3A31 A ILFELT728. 58 BETLIENA25.4% EAFELIZ38EEET - AFEAR
A A AEEGENO A3 1BEBT  MEE2024F3A31B IEFERNA22BEET - ZEETERRA
ROREERBFREHRIERU46EEBIT  MAE2024F3831B I FEREREBRAERHAXM1.7TAESET
FTEHRAEEH R BERBERNBIEEE  ROVAFEENGN - FEZIIRAERL25%HHES) - tHFEHR
RAEBRAFEMAEREEB A REEEN - URERIEL -

AAMRAIHRE » AEERANFRESRILEFTSHEA - TEXBENEEEREKS —WERR( =REXRS])ARB
MREER  ZREREBIFREENERERER 2— - BRBEBFIITRE ([BEFE DB ES AL
HEIBEE - AREDARTHE R T B TR SZERREERBOROEY - BAIEELEZEENOIE
B ZERPIHTISHAL -

BENL > BEZNGERFETRTHIE - 2EMEXER THK  BA@eHFEERLEERS  LEELAYET
5 HEEHREHMEZRRNEODARTENE - SEERHBINRAES] - I EHEHFRERORRENEE -
B RN - KA (BREME RS DRERM LK - miSsRFNRMRL -

ENZEMHHE  AEERERFRIBEERENRB RS - RAIBEETIERTISEE - WEESE N
RIRREE - AEE NETRCROIRIR - B RIE - AT SR 2 EME MRITERA R AIEGIEE - SARIETR
Py BAgE N RIERRENZF S

EERZA > AAZBELBEROEHEETENE BEER BEIURKER 2 BERAREBEBSERHNE
BIMFEE T - HEFRIRHBMANBRERES  BHRENEE—FF —ELR TRMANGERSS - RENEES
AEENKNERER - RAPFERRORATERSETFEREANERER -

tAKE
£

& 202568278



2025FF R

EEER RS

™ 35 B8

REBFER  EEZEENBEFDAMRN - ARYETSRABXLBREKERE - WEMPINEB BN
& EREMPIAEETSTSE )  c AERE MR TERERZBANTIELMREHEBENTR - ABEHELA
BRIA H HEKIE o

EEERRBABNENRIAEEHRERBRERRERTERNIFTT - RLEFINBREBSEMR - BEFFZE
LNBHERKEF I RDREFTF -

A - ZITEDEBREAKE - BRNBFEHERTE@ER NMTEN - 2RFABHRAEEEMEARS| HHER
TRERE - B - NEF LT M RSB N AE — P B T FEZ=R - REETRIERTELEN -

REKK - EHNRKALE - BARRGRERTEFTHRACOEETANARTIRER - RBEEFTH
BEFLHENT%  UTHEBNILEREERS - ERALOEARER - BRER B EH IR RER
R -

BRI ERE

AEEEXZURENZETRE  R(VEHEZEEWHERS - RONEZERBRBEERFIEA TS HEREMRM LR
E# - MEEEWIRIER RERRB ARMA— R ERREERGH — 88D - BETRERFIFAENEEER -
HEAB EDAMERMBFETRURBETRR —REETR -

REEARNFREEABEASEENOA341BEET - MEZE2024F3A31BIEFERIL A2 2E88HETT %1%
MHEZHROAFESRSHMERERENR46BEEIT - MBE2024F3A3 1B IEFENAEGHRAZNR1.7
BBEEL  EFXrERHRAEE LR ARTORBERESUFA  RANFEEFIEM - EBFWMAERL25%IH
B FEARAEBRAFEMFAEREEENNEOREEIENM - URERHEL

RAFE  ZHEBERG( ZRERSDERIIEFEDIET  BRILHENEIR  —HETERREET
TR RIZRG  ARIKERERS - I - RIBBEENRBRLERERSHEERNANEETRNKE - N
SEFBRMUESBEEMW N ER  BEHZEIEEAMRREER -

RERNR  AEEFHEESINEBRBR2MEMERZLER - UNEBBREBEZHEZERELEHEERS - A
BEREER -

N\



EFEEERERAR

EEERES T

B K2 A BA B (R 3=
AEENEFES  MBRBARRRERZBSBEAMR A AR NER R TRARZRNTZE o TSR ANEEE
RIMEEREE  EUBEWIFFFEE - At AIARMAIKABR/TEENR XA EHEE - WHERRE A EEHE
ENRIRELEARE -

EEmRE
AEETERBENREENAREEERERRELRA - HREPEAR LY EBEBR TEEEY - FtEA
RESHNRETFPRESHAER - JERAHBRFBRTRKEESERER - Fit - ARENWAREEETFHE
KIEKE °

RIRFBEEREEMKARLS - AREAEERESERBNFEEEMOZETIRETIE - BED EEER
BEBAMEES « 4R - ME - ANBRRZERBFNERER  BETRREME DB IREDEEINAEENEE LK

MR o AHARBNMESER I AT EEBERINASE TR AR THARET

BESN - EREEITER © Fr Rl

ERETRERY  BRNEEANBER - ErIteREARENRIENR - HEE
SRR - AEE S TEHETT

MR BRI DA - WEVNEIE T P B ERIRMR ©

T

AEEELEREBET  AUTEMLBELRTISRENTE - THWER - WEBLBENE - ARKMPIERR
xR - BARAKERERFEE - DR EAKRENES WARABNENELEETE -

AN - REBEMZERMEE RS BB FRBTRRREZNS TR B RSBRMEE 2K - REFERS T
MEVELAIBE G I AT A RET - YEBCELRA LT - BEEL - ARED TBRERFREMARKBE R
B MRS E AL SIFAFHRES -



2025FF R

EEER RS

WA
RAFEE  AEEHREREERTENEERFBEENRA o« LUTHIINEERAFEE REHZ2024F3A31HIEF
FERIUR A RA4E
BE3A3MBHLEE
20254 20244
FET FHET
RETIR 632,122 408,405
HEMWIEE 281,662 320,123
913,784 728,528
BETEKA

REE - A=+ @15 H (20245 : +HEER)FAFWRAL 632188 HET(20244F : 4084B &) » (HEIK
A#169.2% (20244 : 56.1%) « WAIGI TV AR AEBAEZENIEFEE MITERAHNTEORE TSR AFEIL
ME=MERS - BUSEERERFBRIEFIER EEEE N AFEERMOEETRRAL N - @EWNEHER KA
ABEERAFERTIMALD - AEBRAFEEEHEANEE REREBERE=NEH - AEE—HBG2 85

REARAEREIRR IR o

M2025F3A31H  AEEFBELEETNEEE  ARKBEHEEAECATIABES L - TUEEEEHRREE
2026F3A31HILFETRK - AEBEEBHREZE2027F3A31BIEFERAK » MEHZEEE e A M EAF

B o

R2025F3A31H% - AREEEHRBERMNAOLE —ERARBEXMNALN - SHNEBHNRM40BEE

JC °

ATHINAFEIERBE :

iR T IRER AR
LERBOES
—ERBARSAMER HER R FETE hE A
—EPHEFERR RN ETRE LA
— (MG RE HELRFETIE A
RiEEs HE R R TIE LA

6

N\



EFEEERERAR

ERENRES T
A ih 2 1B B IEESR R
BEBB KIS
— IREREIBE ZH(APM) K HE G R TE IR
TR IE ZF(BHS)
— A IEE T2 — ISRk T2 BETRER—MBETRE Mo LA
(EEHR
— dbIE R T2 — I m SRR T2 BETRER—MBETRE Mo LA
(CASB » CABC M IR E M)
— b WENRETRE HE B R T2 i)
REf BT E
A==
— AN 65915 HE R AR S T F2 2T
— BRI ER B565545% BETRER—MBETRE 2T
— HNBERHERE65775 BETRER—MREETRE 2%T
R LBERRIR
— BETER HE MR R T i
BURSE 100 HE NSRS R T2 BRT
EEH R AL - 5 HE N R TRE 22T

RRABIZES

5 EDRH T BB Rk

BETRERREETRE

A



2025F F 3R
BB wED T
iR IHE IRER RS
RARESEZTIZ WENMBRFETRR BT
RORARTEAR
— BB MBERIE TR WENMBRFETRR BRI
— BRI RS TR R BB SUER R KRR T ETIR HEIH
HEEEE T2
BREBRERERR AL So AR P EE T AR E¥T
EFIEsAR N EEERR WERMERTETIR iy
ERiEE19RAEFEERR WENMBRFETRR I
TTARBEZILHHERRE 20, AR KRR TETIR iy
K EIS6 R @B TR BRETRENR—AIEETRE iy
EEMNTERER BRETRENRHIEETRE I
NEEIE M ARG TR AR AR T E TR iy
Rt E24R L EFEIIE R WE LR TR ITIZ pELH
RiER 22 EEERAFTHRIAR WERMBFETR e AR B T

8

N\



EFEEERERAR

EEERES T

EREWHEERA

RNEE  BEMBAERBSRALAE281.7AEBT(2024F 1 3201AEB L) » (RAKAL30.8% (20244 -
43.9%) - BERBAER AR EZHNR BT THEER IERE SRR KE = WERRKER THES B IER
RFEERHGER - XF ZEHEFTEAEHXSSBEMEAS M THEE LEE TH - mESEHEMEEN
TSI - BEEIEBE BT - HRERWMEENEETE KRG TR -

ENREN=R
REBNBEEFIEMNAS.6B BB - AEIE2024F3 4318 LFEMNEFNLS7.8AEBTIEMERFELNC34ES
BT MENEREFRDL1.0% - EMENETBXAFEOWRAIERAES) @ T BHRAEEMAZRE AR
BRMAHNNREESIEN - URERFELH - A EFNETREARAFEELESKA - RIRIA B HRENERM
HERPREE K  pto - MEHF N BB AR RES N SRERWMBED BOEMNRZE - NREBENEHNLEF
KEE@ESIT

BZE3A31MBLEE
20255 20244
EF EF = EF EFIE
FHT FET
EETIR 43,563 6.9% 31,400 7.7%
R EE 19,872 7.1% 26,371 8.2%
63,435 6.9% 57,771 7.9%

HAuW A
REEAEENEMPALNR6SBEERT  REAFHNASEEETILMN43.1% « ZIENEERHRAFELED
% - BB Ramrasgm -

TR

REFAEBNTERAXA /2538 BB REAFL22 288 B TIE ML 1BEATH14.0%  ZEMFEHERA
RAFREEKLENRBREFZEFERL  EBITHHXECOVID-19% 15 B8R KK F A P _ETHIA R8s — 4%
B E AW B TR F0R



2025FF R

EEER RS

HHE(RE) ESEURERSNEEFARE

BE3A3MBALEE
20254 20244
F#ET FHETT
FHEE S RWOE R R E TR 4,084 1,562
FHR(BE)ANEEREREGFE 284 (35)

AEREHREKBRANEEBRRBETIRFIBHORIABEBET MEFERBETIRFERISABET - &
BEENEREHNE TEERRBOREEGHREMAREHHEEPHEREERR -

RE R
AEEORAREREFO4TEEBTHL26.6%ERFELI08EEBT - WAL HEBMNAFEH B AIE
SEIEITES Lo NCE

FrigBiE R (Bx)
AEENRFEHEHSPERNI6EEBT - MAFUHEFEHMAZMI TEEET - BXEHNFEE
BRI BIERSE -

A

el
R EIRE - AEERAEE S FHEAO34 BB - RAF2 28 BB 4%H 11 9BEBBT -

BABURR

AEERRCEEBRREDNRERE - EMERPESHANAFREBFREEE - SREREEFEAR  A5H
EHEMRKFREENLEE - XYHBEPOMBGIN - REERPESRAR  EFETYERAEENRDE
TR BRAEREEE - AEREMAZENRBDESRBEREHEE TRAREEESHK

10

N\



1"

EFEEERERAR

EEERES T

REEE UHERRENRE
AEEEBEBELEEDRSRERARDES REAFETERHES -

202593 A318 @ AREBIRITESLA304EEBT(20245F : 285AEETT)  ZIENMESHRAFERLLHE
MEME o REEIMIRITERLA266. 2B BABL(20245F : 24058 &EH7T) - NEEN2025F3A31HMFHEAEG
BEE(BRERTERMAEAE)NANT0EEST(2024%F 1 186.7EEBT) - AEABHRILHEABEERIA
R BFEFTE - AREN2025F3A31BNEEBRL XL A40.3% (20245 : 72.7%) °

BEEKHR

202543 A31H  AEBERRITEZRLREESEHEEDFELELNR0.2E8EHET(20245F : 1694858 ET)H
HE T RIEF AR R EEOEEER - REFELTENR2298EHEIT(2024F : 19.68 8B T)MAFR
B IRE S MIEN FIEERIE o 720253 A31 B IWEKRIRS (20244 - 5.8AEBT) © °

SN R B

AEETBAFTBEERD  AMORLX5(PIIEA - X - BB EENEE) BT - Atk - EFR5
AEEYESAINERR  ARMABEERHRERAIBERELEINERTE - At - ARERAFERBERBENITES
#0 PR LA i EL AT BE T B RO S MNEE /LB o

BE K FHMER

7202593 A31H + AEEEA4214(20244F : 5004)BT - AFEEIXNAEHE(BREESHES)OA211.088
BIL(20244F : 221 9B BET) - AEEEENFEREFNKTFAEHRSE N  UEEBAEENT € RTLALHIE
BRI E IMRBLATER - AEEEFHRESEENEREIRAEZHSER  NBEAREAER

RAEE  AEEHSERS TFEMEEES R TAEARE - IMEERERREEKRNE T b REMR
B o



2025 F 5 12

EEER RS

BEAXHRESE

BANEATH T EEREBERM N TE - RFANEAHEBURITENR - BERABEREN - TREIIAXEF
ERE—FERAEENEART W

BZE3A31HILEE
20254 20244
FET FHET
RE 12,714 30,035
R 32,993 26,243
Efb 56 14
45,763 56,292

P2025F3A31H » REEWEE KB AFKIE -

RAREE

M2025F3A318 - AEBE=HMNBARES NFTETTINEEFAERAFEERR(2024F - BEALENBEA
RESETHIFNEEHERAFEERR) - EE2RE  ARZSEHRRYERBR LS BERBERDRE AR
FERPRBRETIRSHOAIREEEMN - Bt RESZESEARSRE - BESERERABEBOSAGGEER
i -

AEEHEE
202563 A3 ARG REEARREBN  NAFRSAEEHEETHWERREEE -

Ek&ﬁ&ik%ﬁM&&%W%ﬂﬁ&%%ﬂﬁ
WARERE - AR M S B ARE B (HEM B A 7 R A A S A S R & -

BEAREHERNEENRRKTE
BAFEREES  AEERKFERNAFRE ML L EARERALEEB -

BE - LEREEARQFES
WEFEEEAFHAN  AARRAAANBAVHEBE - HERWERAR O ERES -

REBE
EHEHERATREARDARDEN R FERARS -

N &



13

EFEEERERAR

EEERES T

AR
BEREEEEABBRKRT - UREBER#S = WERMRBERABE(ER ZGRBHRAFET) BETISHE
FHEERRE R RIS - FAlE - BEAMIELR CCEELE M BRI BRI EE TR - SEERZEFINE -

BEMRZSEHAB  BERDESRE - XL - UERXEEZRHISFHEMETOR T HEE N - NEEHE
BREEZNRANKNERBSEELBRE - BEFRBFFEAREZIERIZLED N - RUEHERED -

FINTTHRR B 2024 RS il - TEARER(NILHBERERR - BHRENE RIEFMNIERNUKL
(BETREHAZRRER)) BB ARTIEREHEDT S - 1IN BUTAGEEE20285FSF B H 419008 T
ARAKTIERMN  BBERFFHKFEMNIT% - ZFHEM - ZER20285 AiHE#£30,00018F EEM M E FE)Z B
7 BTENRENSETREER -

REHTEBLTISERE - AEBBESRNEERETNEERRE - 8 %ﬁtﬁf&?ﬁf‘éﬁﬁ BRSO R R
EERE  AEEEEARERT N BEABERLOEBRENKE - WRRZ TR - UERARERTXK
AFENREDR -
EZEREH

RIBEE X ES AR ETRRDE1351B(G - EFEREFHMT ¢

RABVBIFRTESERELSEDHEETFTEREEFRAT (AN : BB IEERARAR) REHSHLEE
D ARA T (RERFTER L2 AT (BRGRSE - D5IR14131%286) 2B IFHITES - HHIE20245F7H25H
K2025F3 A6 HBAR « A - BEAEREFSAREEEERAR(—HRHASHESEMK I ZERAR) 2B
EMITESE - ZATIN2024F 11 B4R WELZ PR TARPER AR o

RNV T EFENRAACBTERESEBIER AR QA (B AGEM ET AR - BN : 8349) 258
SIIEBITEE - B2024F 11 A18ARBAER -

SRAFIHAITEES  HEEMEETERNEHBRE LHRRNFE13.51B)GETARE -



2025FF R

EETEHS

EFERABREIANFRERANFENAEBEEZAR SR HERE -

FEXK
ARRR—FFRERRAR  MEBMBARIEENFRETREARRHEZEMBAERY - HNBARINERSE
BEHBENAF MRS MIEMRM 1 NIEE36 - AFEAEETIEXBHEZAEE) -

E 3 E)
FRERRIGRPIMRSARENEBZEZHH T mEOMN - BEABEAKEPTERANERERNN®MASEEENR
REBHRODR @ AI2HAFREIABREZF13ENBIREIREDN | —F -

RERERN
REERNEFENEERINEFRECAMGA B R A 2EMAR -

ARBRAEFREYERNRZHZRNRE - EFERNFRENEZZRMNBS

BRBFERXE(RREEAE])
2025F EIREBFE RS 2025F8 A22H (2R ) AR - REBAF RS HNBE IR LR RERN N iE
B FBE A0 ) AN A AR BR R3S o

TEHERGBFETTFE

RETERNFRERRAFASANE ERENBR - ARRIHNEERMDBPELORKN2025F8F 190 (£
Z)E2025F8 A2 (2R (BRERMR)EEMN - REERYBTHEEARNBFPELTE - RAERE
BHERRBEAGUNE ERENRFEN - FABPRBERBARREZAN202558A 180 (EH—) T F M
=t08  REARFEERNBFERIREEEFERARAFT I AT BERE1RERSRPO1718)

Y - BERRE
AUASERAERNNE - BELREEDHBHNAFRRE MBS RRAOMTI7 -

EFER = EREE R
EERARE - EF - HEBRHEHATEETRERR 2 -

14

N\



5 W AR AT
EETHE

ES

BERASENEEEE - AREANEREEEBRRRNE TRHEAFRFINNFMIRLERARNNEREZZ
g WEERINHEER  URBERTEBEET - LER  AEEBAESRTEEHIINEEBARSRENT
TERIR - AEMMEERSRBERNED

EF

BN EIERFEENEEREREN SN EREBEENRETIENR - HMEEZEEPRYR/BBFZAN
RRXBRERLSNNERTERFERNEERY - RMEAREZXFTELPREFTHME - U TRESFNHRILE
HAAFERT - EMESRFOEEER -

T EBERAER

AEECERZHERARMEREEREYRPESHER  LRESRETUN - AERESH TG SN REREEE
B MRS - BAINPEED B R ERR B RNE RS TIRE - MER&ED  WHKESN - HECENIBE -

MBRE
AREEXEENHEENEANREER R ERERRAERE124E - AEBTERAE BEB RSN HE
RO -

FEENREAREERITRS
RAFRAFENRA RS ERNAF B AWM BRI 28 -

Ei]
AEEREFENREBEDIERALFREOANELESEDE -

720253 A318 » AEEAHDIR FAR IR EARE &%) /4583,563,000/8 7T ©

Rz S
ARBNAFEREW BT AR % - TERANEERFEE TR R o



20255 16

EETHE

BRETE

ARABR2016511 A15 AERMBARER 8 (BR8] ]) - B 81 E 2SN A AR B HR2016511
A28 B ERERIT - BAMER 8|5 WS MR BERMBAS - AAKERE (ZBEGRE) - 5 - FHAA
R - DI ARE - HER - E B - ERBHSIRGHERRM R SIS A REEBE N ES

RAFEMAEEAFRAY  SEREBEGES SR - 176  EHBRRREZ RN - BRETSNFBEHNA
F iR A MBIRRMIFE »

S
REFERAEAFHEPEENHEENT

HITEF
BB RE
BRIERASE A

BUHHTTEF
=BG L
FNFRRE
Bt

RBEARBEBERAAN([ 2R )ZE 1081 - RIBBEERFXRAEEBNARABRERRBFASEEES
Bs - AREEERBEET -

ERENREEFRENAF R EE RN EEERE |4 -

EREEMENENSRNANEREAMBHRERMT12 - BEFATES((BUIFATESR DRE LMRAFE3.13
RIFHEFER L ERELC WD - REBELTHRR - ARERRABBLFTESTIREYL -

N\



17

EFEEERERAR

EETHE

EENRBEEN
FABS I TEFNEABIRAAR L ANMENELE - aHR SRS FRHEL = EANBEEN
FUAR AL RIBRSN o

BREVALES) - R EERRAFASERECNESREERNQFRFILARB AR —FRK EMEBRECKE
BETEHMREEH -

BEEEEH
AFEER DTN FRAED AR EAEARH EHNERRITREBNAHREA BB -

EE ERBRAEASEXBERANEARS  RERSHNERER

BRAFRAREEIN  RAFERIAFEEARELBEFEEAAREXBEENEAEARS - ZHREH - B
ARBMBAR - AEMBRAXESRAEFEREARS  THRENWFTINT - RARBESTHIZBRBER K
E=WRM T TENETERIHEEREEEAEL -

EERBRONEEERER

BAFRFAFEFESN - £AF - HERAARAEMERA DREEAMBR AREFE BB AR -
EFREBTRAR(BEESANRBRISHEN T FR)FEAA RN EE (T LA RAE EHIEXVE)
EIFEAIARAA SRR R M B M (E S s A -

B
RAEEMEEAFRAY  ESVBEZARFAEZMERBEREREEAMBEALT(ERER LHRR) 2 EME
ookt an B ek Al REEA AN R B X AR T M AF AT RAKE BB A E b FmER -

TR

SERRREAAA TR EERY - EE02593A318 - E—EMTARAARSIEROTEF AR THF
B )R - BTSN BN S SRR TR F ARTAEARNETIER - WHA - BB NTE
B - BRI RS A -



2025FF R

EETEHS

EERFERTRAEBRADFAREABZEN RS R ERER G HWER

2025634318 « AAREEREBTHRABRAAR REAEAERLE (5 RES RS G (B RPE G
) EXVE B « FRRIRL R AR AR B 5 R 0 BXVER B 7 R85 WA AR A B KB R P s 47
B SAREEF REEEAESGEERARTAFENBEMOERRITA : AR EPRAMEGRZ £
MRTAEFRITES RS 0RETH(BEFA ) STMGSD A RBRFOES RITEMT :

(i) RERGHIE

ERBS R
BEMS B EEkE FriZ i {2 HAEE
K E A (TR E D) SEHEBER —AEERS (W) 244,398,000 58.89%

PYSE : 7%244,398,000 M BSRKARAB(NEEDIHE - BELEGRAHS 2 AT BITRA  REESFLPER
Pl EERBEREEREERFEN2RBROTHAES - AELERBENES -

(i) REBZEEBERIIFE

EEHS HEEE SR 54, HE FriER D88 BREDL
ik Vsl B=lEB AR 1 100%

et - A EEEA BN MO BITRA  REFESFIMEGR - AEEFRUEXEER BN 2 M0 P EG 2
HEERBENES -

(i) X&
B EXPTIEEESN - 202563 A31H - HIEBER T BITHA S RAD Tk A RN EE IR - 48

R Sk BB R A AEEREEH R AEKRAIE3521EFEN LM R REETAESITAE AR
AR B R PrE SR SRR

18

N\



19

EFEEERERAR

EETHE

FERRRRMD KBRS

20253 A31H » AR RUEMES KT BITRABMAZARMTT X FAEE - RARBRD RBBRNTHER
AR RS B EE R AIRRE A R EIRAIEXVEBE 2R3N TR AR A BB E RAEREE S RIS EDIE
3B6IRTFEN B LMARERMNERIARHEEREA(RRREFLEBZTRABRINHFFBFNT -

RARRBDHR

i, BEEREN
"L LB B, EEHE BEE BERED
He A A BT 244,398,000 58.89%
a3zt ]) Ao B (FIsE2) 244,398,000 58.89%

fRE -
1. 244,398,000ty HeERNHA  MESAREELEHS -

2. HLZTABLENRE  REZFRBEKD - DL EIER AL AT 19244,398,0000% i 10 A A #Ew ©

B EXPrIEEESN - 1202553 A31H - EXU T ABEMNEMEERFA(KRBESHEETHRABRINKA
R AEAR B SRR A0 BB SRR B E (E A A IR IR B 5 S I B R () 55 336 I B 1) B ie M A Sk m0 (E (AT 42

S
MBOKE °

IERF - 7 EERHEER
AEBIEEF - 5 OB REEERAEE REE202463 031 B ILEEREERORA R ERANBLE A LMT -

HBZE3A31ALEE
20254 20244
U TEEEBRANBOE DL
AT PIEE 21.7% 18.6%
hAAREFAEREL 62.4% 59.3%
TN EIBEGHEEN AN B DL
BADBEEEE 16.2% 17.4%
RS BEE G 25.8% 26.2%
AREREGL 43% 2.4%
AR ER S HEL 11.5% 8.6%

B S ERMER A+ RO ARE (RS RO A A ADBIRAS%IA LE)REFEREAES -
56 B S R A AT (TS o



20255 20

EETEHS

BrEER
HIRMEAHFIS R B EEY BN ELBERORE - READTRRLOIARARRRERRLE o

BBIRS BRRKERERS
#ﬁﬁﬁ“A%%ﬁ%W%ﬂ%ﬁﬁm@%ﬁi%ﬁé'ﬁﬁﬁﬁ%‘*%Y%%%LZ%m%ﬁZ%IﬁﬁL

SHEER01% - WEATAAZAERLBERSABHEWERS - ARAEET LHRAF1AAEE T HH
Eﬁ%ﬁi%&%ﬁ% RBMERRBERE -

BARFTBAKREMGHNEMNESRHA  RAFHREY  RRELFHAERARAEHEEHITRARN25% °

AEEREH
M2025F3 A3 R RBERREBH  NARSAEE T EEFERHEEIE -

BEREZEEEH

BREEGH-ABNTEFEXRAL  BRMEERELGLTAN - BREARH
EARABRARERE2025F3 431 AL FENEBREAMBRE - LA RER - ARER
ERH - RREARERANGTH SRR -

SZAN/NCIE A G A=

7N
© BB I N B 7 R

B % BED

SAKPR(ER)GMEBMAERAFEEXEE2025F3A31 B IEFENGRA B ]RE - EBNARRERERR
BFERE LRE - WHEEREBEREBE -

ERERTA
RAFERESAFRAY - AAREET EPRBINEC FREEEATH(LEEATH ) ANFEEM 0T
B » MR EAME RN 2 REEDZEATAIE — 598 FFAIBSCEC 2 1 EE RSN -

BRAEBETEEEATRNFEEN AN FRE26EISAMNDEE RS -

ZERBX
AREE  REB D EHEZIBR430,00078 7T (20244 © 5,000587T) ©

N\



21

EFEEERERAR

EETHE

EERERAERRK
REBAREY BERROABRBEER  WREFEEEERERABNSTFELEIFEBLBNAR -

RIBBUR

AFEUEAREEER  EBRATUERMBRENNERARZ — - #MIBRIRREEEERLRE - UXxDEAE
P o TR BHA-EERBBRTEEME R ERRRTEER - SRAXBHRRENINZE (nz=Rm Mg
FR)BRERE - AEBBEBNRFINEZEIER P EAEHEIRRKZERME - B H TR EER RS EIRA
AR ERY RERENER SR ENERN2ERBHEEH R AL EEHER -

FHBERAFRFI6E0HMRE HEREARS([RE - LB REARME])

BT ERERER
BEEREREMM  AERCRAAEAS BETHAREN LB REE A EAYBNEMERRENR -

RERE=FS
E
K E

& 20256 H278



2025FF R

EERSREEERE

2=

HITEE

HHAKERE(THEE]D 4657 0 AREEAIPA - PHAENMARENFHEESKE - BR2016F4A21HERT
BEE WH2016F7A13BEETAWNITESE - BHAR2016F 713 ELZTAAREEERE - REMBEEER
EBNTERBLSESE - AL NARNEBFMANBEARNES -

A ERBA TR N AWM ERIGITERE G R27FLE - 19955 » tALANEEB K E X AR ER e 25
F © 20034  BAEARR N BEREEAT] 0 2007F 128 0 tAEAR T BMARERR AT WETES -

HEERBBERL L (RARRAANEREITREE)NER - BEALENARAROTORR(ERLEFLPE
EOIFEXVER) - FRHAFHRNESTSRE | —H -

BRBBAEAE(TBRAEE] » 595%  H2016F5A31HEZTAZES » WHN2016F7813BEETARITES - KEA
EEEBRAEBMNHEEER -

FRACERBATIE M EAWMA EIRIEITEE G RA0FLE - 1983F » MAENELHERNERTKHEHE -
PRICAEMN2003F8 AMAREE « ETEWIRIES - WHR2013F7AEH ARBAEREE -

22

N\



&Y

23

EFEEERERAR

EEREREEERE

BUHHITEE

ERGERE(ELE]D 575 M2016F 1M AISERZERBIUIFATES - RAR/ARBFMEESEIF AR
ERLRAERBEGKE -

EAATRRIEE PERE ¥BHEEN—REETMRBEE2FLR - FE201MF11ARES —EEFKVB
Holdings Limited#2 &t 3 £ EBIF5 4825 - B2014F10AE201968F » FIBNERERcRER AR AR (GREA
CLSA Premium Limited) ([ Em &8t ] - REEZATER ETAAR] - RO - 6877) » BEMIBSBERARME -
B201855 8 £2019F8 AHifH - KAEREEIESSRHMNITES < KB 2008458 £201452 A tEAdamas Finance
Asia Limited (BT#China Private Equity Investment Holdings Limited) ([ Adamas Finance] * @B EE A2 5 AT (DK
5% ADAM) RoEBI e i@ B AR ST (RMH SR - 1CP1) LM AR MFITES - WH20145F2 A E2019F6 AEE
Adamas FinanceMIFEHITE S © HH2002F 11 AE2008F4 A A S EEAREMIER AR - RETBIT S
#REL o 520007 AE2002F 107  MIEE—RALAFT 1 HBIFR 8% & £ A 5]Vertex Management (HK)EI42%; ©

H2021562 A 22024578 - BABHIEREEER AT (A - B IEERER AR ElTIERERAFT (R
BT ER MBI AR - ORI  1413) B IERNITES - B20205F12 A1HE20245F11 A48 - HAEEE
ARESEEBRAR(—ERHASHSIMAL 2 BRA R RN20245 11 B4 BWE T ERERAE ) BB 2 FEE
TEE - A2017F9AE20255F3A » EX4ARIEFTEHEREROHBER AR (RERAER LTHAF - RHOK
5% 1 286) KB IEHITES -

®E A REEFBRAARAR(AEREEXEEBERAF) (RBRAER ETHORF - BRHRSE - 731) 8B
FTES -

BERERBBARRGSIREESR LB FREAREEHERETERLISM - TEREEMRIARREEESE
BETBULEETXASE T TIRESRT M

Bt
g of

Z D | HF
k 18

N7

m

SREBFAREINAE EERMARUAMRBRNRBA LRI EMARUARBTEEREXEEN

o WINREBFHMEOWE - BRA/BERBREGNKE - HALREHNAGRIEENFIFLARE
FEENENER BEAREERXLZGRETE BEABEXFRZENSERLFFIMBANMESEE
TRITIES -

I
i

L

Y

ok -y

/

B 53

\

3P
I



2025FF R

EERSREEERE

EXFERE(FLRE]D 4858 M2016F 1M AISEBZERBIUIFATES - RIR/ARBERZESLTRELH

R20005F11 7 » FEERMBEEEMABTIHEESLEM - N2010F117 » RE—FREEBETRETHE
B (2 RRBBE LR - BOBIN20125F5 A R2012F 10 A ERF REA LRSI AE RBESHMNAGERS
8 ° WM2017F R20205 D FIBS BB EARBRR LB B ENEST1EEF RAERIATE1E(EHFRXS) R
FoRHBRERRER)XFETHNAEASR -

TEARBERBATERBRA23FLER - FRER LT ARECHERERARWE - EREENINKEERS
FIARAREREMARFETLHEEZER AR AR (ARMDIE : BCD) (20065104 £2012F107) « A==
EEEEAR AT (BRMHASE - 8087)(2012F10 A E2014F5 A ) LIER & RARIGIZI AR A7 (R A5 © 8030)
(2014F7 AE2015FA A I 5 4EEE - 2014F8 A E2015F4 A AR RME) » RIND BIR20158F4 5 £2015
FIAUK2015F4AE2016F 1 AR EaBBRERERAR(EERATHERIEREB AR AT - RMHRIE
264) A RRME RIS HAES - BHRIE2021F6 8 K2021F8 AN EITHBEB AR AR (FIEERHERARA
B MoK EEE () BRAR) (R FIGEM ETRIAR] - BDREE : 8275) BT B EMHBE KA RIME -

H2021F6 AE2024F 11 7 » ZhAEMERESEEIERAR AR (BRMDRSE : 8349)MB Y IENITES » M A
BB A 7 o

FREB20165F1 AR RTEERRABIZERARAR (RO - 228) MBI FNITESTRE2019F12AERER
BRERNBERAT(RMOHAR : 6117)MBIIERTES -

B#mLE((FERL]) > 555% * M2024F3A28REZERBIIFNITES - BRAR/RARTHREZZESIELEZ

BRETETRIRBIEREEEEA% - RN1993F6 AEBMERN R KABERPRBL BN - BLLHN1993F
E196FHEMBAZ KRB AREETHREE - FIAEBREE - N1997F - BMARETEE(AEEIZRAFR/
HIBBREEFRAR(—RBRONRE M EMAAR - RORSE : 25.HK)) - T2 EBRERE N EEWRENE
NAEFHEERE -

EZZ 2000 F 2012 F B EE R EMAN 2 IREE RGBT LIE - A FHEER - BEME KitEA2IRGEE
LIRBAEE - ERERERT I BAER2RRS  REETRIRTESEMSEEEEE N A AZTNEIEHH

i ©

BRIHEEBHERREERBAENMERIEMRR  EHEE - FKHEHERIERRNAIMA - B2018FR—HE
ERZRANESTALE - EREITEESETLADERRERRNESR -

24

v



25

EFEEERERAR

EEREREEERE

BREEE
BEELL(BLE]) 475 AANARKITRERE - GFRMREANERER  REHIILAE -

19956 BRINELBECEATMATERELEERNTKTERE - BT RATL LN -

FLTREBETERBB2SFLR - HR2003F7ANMABEEREQATETANERRITREE - RINBEAEE
Al - ZBZZEH19984F9 A E2000F 12 ANBIEREERBR AR LR 1997F 11 AR 199849 A A B &2 %A )& (T
AR E o

NCIEE

FREXE(FERE]D 3758 R2018F2AMARRBEENBLIE - WABTEEANLE - REBMEB LR
AEFMAGREARRVAEAG(AHEERTWELS)EE - RAA/RBH MR LRSI ASNTE:
i -

BEREEMBASDEEXRS I MEERTIREES LM YRNBEBETIARERBEEEERBLISEMU - RNE
i MBERELRGF T HBERIAFER - RIMALRRRR - FEEER —HBEBREA QR ANKENPIRERAL
# -



2025FF R
TEERWLE

ARBEERNEEEREARREABRREELRERR MEMAmARERSOER - At EBER &g
FRENCEERRE - At EFRIEINERATEENCEE TR BRAFEHE - EMEBHR
BRI -

EREBESRTA

AAREFN LT RN Z LEEATA - HEAFEREZAFRAS - AAR—EETLEEATH
EIPRIGS - 1 T AT A IR R AT RIS — BB FFRIEEC 21N - AARISBENBEAEEA
B AEATEENEREEREE -

RBEEERTRMOSTREXEC 211G ARREFEETHRASNBMERERY - W TEHR—AGE - BEAF
BELREEAFHREY - ARAEFEHANELEEET  MARFITRER —BINABZE - ARFNAFEERER
HATEERRAEEEEE - EF2eAR  BALXRRAWERETHAES - ERNNBEAEBESS ZEEMN
R EFSHEREENABEN ENFETREHIRUARBERAZENZERE -

EEXE
AEBK R EREEREREBEEREZRERURIARRMENERRERAENGENEREBARE
B o AEERAERDER NEABENER LEE  WRITRBHIEN B SR TBRIERETR -

EFETHESRS
AAFE RN LT RBIMERCIFRRN LR BT AEBETES R RETA(RETR ) - (FAEBETELR

EHRZHITASTA -

RAZREZFLARENR - ARFEHR  2BRESNBEFE —BETRETA -

26

N\



&Y

27

EFEEERERAR

EFRERRE

Exg

FFRREHTEGRMRELARE Y XHRR - BASEEREEBEIED BFEBREIN - AHHRETIE
FFWRE - 2REF(REBUHNTER LEFLRREIRE EHER DR TERE  FHARLS
BB -

AEE - ARFDERETRIUE3IN0NERFE3I0AKNRE - EFSHABKEAENK - BREMARITEER=
BIBULIFPITES °

EFEEXENOT

HITEF
AXESRAE(EE)
BREBEAEE

BUIHHTEE
IR E
BNFEAE
E#psp et

BEFEVREABUNEFTEXNEMNBRINAFRFE2E258 - RAFHRABEELEIN  EESKE 2 FHEH
o X KEREMER MEEERE -

ARBCBEBIFRTEERIAEMFONRER  AIKEA—TTRE—HEETPR=ZEANSEBEAERL
_It o

RIBEZRMRIE108@)F  RERFBEFAE L =02 WNEFARERT  HSEFAEIE=FHEREI—
R MEEESESEREREL - Jit&l\ : $E%F§EZH39|J%11Z1H< TEESTSZTIVEMBR ZRAERBEINE
ENEEEHEZHAZERAR —REFEFRGRIL - WEARZAE LEEEF -

BBIUFPTEECRIE EMRRAEI GEEFERELBUIN - ARFRAR - MABYLIFRTEEEFAEHEN LD
MBAIEINBGRZBI IS - WRIBEZIESI ZIRRBE LA L - AR T?TE%&ELW%EEJJ%B.10(2){\%5’9%%71 ° %
BFRITEFARAEE XS ERLUMBEREXNE -

BAEFEENEVMNE  ARARESEREZEENRENEFSUFEMENER  SREREFSUEX - #iE
HEXED BT EESE — PRROBERMT AN BEAERNRERS] - FHEZFINEEA R BZARIUTE
THUNEFMRZEFERE RS EFTNERIFIILBERTE - ARRC R EEFTSH LIRS
EVETITIEN - AR RAEBINANEEARNB KA



2025FF R

EERERWE

AEFHBITOAEREETSERN B EAD - SESHEERESLRRBERERASHLELEHINOT ¢
HERE HERE

BE BESEENH BRERKERE

HITEE

AR IR ST A& 4/4 1/1

PRiE=RR ST A& 4/4 11

BB ITEE

=R A 4/4 11

BT LAE 4/4 1/1

fE#psp e 4/4 11

RESERZDETXMREBIH - TABARANARWE([ARWE DREERLRE - YAIRaERE
RETSRBYEXER  ERAARQRAE BEREFBRHLITRLEMBERAEEREZERERZE
B MERESET MR RINEREAER

EFgZ it

EZEECRMNESEEBR(EFSZUERE]) - EFHIVEBAR A AHE N FEHERAREARRFR
REAZRZTE - RRATEFENEMANE - REREFEZLCCERE THE - BRETRMER - Fik - 3L
REEER  1TRER - BMREERER/NER - D@ REFREHESEEMRANRR « RAFIHT
HEREMEBAEBEARBTEFTRNEREER - REREDNREBANEFGREZKBENEZBH L ARME
b BEFEEARRRLZEGNHBYH T - FMERTEFEZITERR - UBRREDEE AR - RAFE - A
ARBBLOFNTETNELESAEEEREGESFK - HEESREXLRTABRES T -

EXehRAREFAN EFHADENANBLEGEES  BRTRRENHNBLLR - HEESIEEENE
i o ptoh - EFBETRFER - LA6RESIRTE - ARAI M HRRAFEABREE RN ZEABH(BFBENR
REFEREEBER)EEERNZ T HHRNZTEIE  EFSRMA AR EEFTAXN(EEFSKEDN
20%) BN EFEHNEFTS ST EERNEBRKAY - AEDEAITTHER FTEREBEREFNHKR

Ci)
1o

REBRERE EFERA ERHAXBRANESOAAET HEARNAEFTS L TICBERNRE -

28

Yy



29

EFEEERERAR

EFRERRE

HEEXER

ARBHBEFHFEEAAE - FRSEMBNEERE - CEENFTARETHEHRELEE -RAFE - EF
E2ESEEXERAB(MAERERATABNINSHATE) NERKEFNEEBANBLZRE  REFSFD
BEf - TEEREIRMEGHE - URSNERSAEENRENRE - EFERZBMERER R ERRE
BEMAREY - ERNTESEZERESE  HNSBEZSHBENLER - EFTNHEGRLEIXERE
RSB L2 HE o

FIE EFEREES TN LA R RINGRERBOREA TR LR RBIREES -

EEE%EE
ExecRU=_MZEg AEZRZEg([E%%Ee]) REZEe((REAZEgDAFMZES([HMEE
)  TREHERSZESRIERBUNETETENEZREEHR :

2= BREES REEES FMEES
BASKIE A M M
FR{=RA L A _ _ _
ERE A M M C
EXTRIE C - M
Y Y M C

P& -

C-HBEZEEXR

M—iHBZ8&KE

BEREES

REBELEHRAUEI2MEREREEGTAFDIR  BREZESH-RE PN TERMAK - BIFXFRE - mRft
RENEHHE L - FARRERBERZBELR - ERZBENIERE KR (ETEE R MEEAKE M
BERRIEFRAMEERGARBERARER - FHARE G MBERR NP HRELFR - RN EREEN 2
BRGREEER T ENGELETTREE RREE -



2025FF R

EERERWE

ERZBQZENEBEENENRERE  BRZE8enNEEREEE NI EARBEESEH -

RAFE  BRZESHBITTMADE  UEHURAEEEHE2024F3 831 AL FENEEZGAUBERE -
HZE2024F9A30H LN E A MM AR EEZPPTHEREMZFSIRMEES - UEIE - WEREARNIBZERSE (B
FEEMIHAIIEFETEHE) - SKEHEERZE e ERHFELEHIMT

HERE
EREZEERENHE SERE
ENREE 2/2
=R A 212
Y Y 212

REZF2025F3A31BIEFER  ERZESERT g% ADENVERESgIERSERE2025F3A4
3B IEFE 2 EEBRGATERE -

REEES

RECXEATAEBIR  REZEeh 2R TEF(AHXELRE) RRNEBIFNTEST(AEHGL LI RE
REEFE)EK - BHMZEIRIREERESTR - REZEENIERECRRIEZTENRE  RRLER - 9
BRRAESIUZERENZCEFTAEFTSRIAEESR

REZBEZERLBEHIINEERERE - HPREZ 8GR E A NE X AR AR BEEER -

RAFE REZEGHEBITRZHNNBRTESTHEE  BERZ L ()T EBLIERTESNBILIE
K EESeREEEREERRBFASHEMEETES - RRZ 828K ENERIEFsESmT

HERE

REZEERENRS 2By

Bt sp izt 1/1

AR IE ST A& 11

=R A 11

SFEECRMIRRERR  EFEDIARRRTRIN ESHEREFTNIRBITERIER

30

N\



31

5 W AR AT
TEERERE

EREAENERREAR REZESH2EEFREANRE &% HESS  EXEHNZ - AARERERE
BN MEARAINBERREMAREEZLIRE - FILETHRBE - AR ARNEREABREBEZESRS
EITHUE -

yMEES
RBEEEERTARENR  FHNEESR—2RTESE(AKELE) RREBILIFNTES (NERELERS
NEEE)EK - BRERERFTNEZESEE - THZE NI ZRERRE (AT Rt RNEZTSZEEH

FMBRR  BTrRBATEFMSATEENERHFINGE  UEEFATESNFHRESSRHERR
EIO
FHZE SRR IBEHNEARESRE - FNE B S EHBEEE A OB S AR R AR B2

RAFE - FHERESCET —REH  UIARFNFMEREEE  EFRSREEEBHFMNENULEMBE
MAEEETRIAANESSRLES - FMZBSSKENERILFLCEEIINT

HERE
FHEEERENE =6 PN
=RE A 11
AR IR ST A& 1/1
ENHREE 11

EEMEX2EEFEAGHIN M0  AEESERNAZRSHFIA L2 2BHMNFB D BIEINAF RER S B
MR TE12 MM 5513 -

NCIEE
RAMETR/ARARNMBRE  BARAEZEES - RAFE  RAAWECERETRAUEI 229G ZREEZT
DISME N IERE B KI5 - HEFSRNAFRED B EE RSN EIREEE] 80 -



2025FF R

EERERWE

BE N E%

EEERRFAREREAKENAFE 2GR BHRE - EFEARAKRENMBAR LB REFHEBM kST
RO EFRX TATEEMERATANAE - BP LA B AKERFEL L NELEARANEF
N BEEERMEEBRBFELLEEERUAKSENGANBHRE - EERAEFETRELTRAUZHREHA
RAWFERFHRE  AREEAEREMMBEEFTEELTE B LA FERZFRLSRTEEHE -

B RIS BED I 15 B AV B EF IR A F MBI AR BB -

B T % O R
EFEeNIEREZ DB ExSNRBREERATEZERS  UWRERRNREMASEEE - WEBEX
ZEEEFRTEAEZANBRYE - BERREERNESEREEMNEAFTELIRNEFTSRHUERER -

BRI AR AR LB EREREER RN E - BREGHCHBZ AREFMRH A M B ERHER S E AT -
ARHERETERER  RAINERE - ZFBRRLEFASERED EHRERERRAIIBR - (BAXEENE
BEGHNEBEETHNAEEEARERNERBRTAFEZER -

RAFE - ARAIRE—RINEPB LR AR AR EE TREBREELAREERFNAERL - REEE DK
MIT MR REES  E— T INREAIEERR BF RES - EFeRAAKENRAREIE R AEE
BEGRAFREIDBAN -

AEBHREFERIARNEZEFT  SEFERN - ERAKEN QR SEERBALED - AR BERE
B MANREZEI  AERZEENHY T  EFSEXAEAEENRREEMAEERRAREEER
1 o

BHHYF

ARBBAREREFREFHN - BELAEHNRSRE - ARAZRETEIEER RERHETSE © MH - AR
ARBREEME TR, IIMNIEFERAR DB @AM EETFOE IR ERIOPRTETR BB TBET
RNER) -

BMBERN 202276 AERM - §EEE RA@mBEERREMHERINETR - SERIERBIENEFIRHEE
B REBRRATNESF  BABRBREMECREIBRRELRBEANIND -

32

N\



5 W AR AT
TERERIE

REBEE
ARABHAB AR BRI RRERR
HMiE - BE - DF - RERERE - ARFEK
HEFB T ARRGE R -

D BE

BE - WHHRNEMRREMERBR ST ETREESKFONES
R EAZ AR REF AR - BRI - BEIE -~ (8 - R

o
“

RIBBER2022F6 RERM - SEHFHERBESE  SRABREEEBEAEEERTHLER  REEBLXEH
R o NEEEERFFRRE ST BRA LG - ARERINBATREAIAFERR - 2R EESHESEBR - BR
FERE IR ~ S8 M B BYRM = 3. DA KRB B 7B LE BB R 6 1) B BB O M8 2 35 901 B A i o

REHEIRE
ARBDRIFE S M IS GROIFIE ARHEERERR - BERRE MFEIE R ERNRESNEF RAFHEHT
NMEFBEMmAEE THRARR REANMB AR KHER -

12 28 B 32 B

RAER + 14T BB (AR A TR IET (2 b 70 (B8 ) B st BT S 15 T IR 2 7 S EL B B A R 0B M B SE B SR A 4
T

REE

T

ENZIRTS 880
AL RS

— R iR 248

—HAth* 40

288

“aET 1,168

* HEKBI(ES) SRR EBEAAR D FBEQ RREART



2025FF R

EERERWE

Hﬁ/%\&%

RBEFEATAZ TR EF MG ARBEHRAREBER ([BREBHBRK ) - AREBBRE EHIIARRE
& ORNSEDBELGEN(EFRIARER) RHEFTSREBEFTENHENRFETERT AR RBRERBE K #
FERERRI R3] -

RAEREBEBXE RN MEERESBIRN T X - EFRFMAEEERLERMBERE  ARFR
AEEEMBERERRAB RN RANEFHE A KEXBAMBRALNN - AEEXBRE(RREFH
REBRMERTANRIESAERRE) AR ENKBER AR EMAIHIMNIEER - AEEB A RRREE
BE2RBUARAREATFR DEEREERS  REFERA/AURAFNEARGEAR - EEFENEER THER
B BBGR -

REEMERERRNEE
EHEERFAEERFTRFRITBBNE BN - AATRBRESENEIREREEBROIR -

AARERTETEEES  DEQOREAFAGIRENAIAS ARTEHERREFARZTE : OFE
FRE 2 AREDRARS | (ORADE RBRAEEE A EE B EBBAZ A RAORAABIKEHRET
A -

RERZEABBRBIAFEMBTRRAG LHNRR2Z2EBLE  EFSEMARRBEBRCNAFERAZAE
e B BB R ©

R SR FER
BRREBRRIFEIAE 8 5%

TOIRBRRBRARREIAS (TR AR DOEF DX ERZARNEIEER) BERED AR (FFhIR LR
AJ(ETEERT) ) FTARIR

(@) REERAFME RERGELEERERRAS LBE TN PRARRBRATZ — R —EEEFENRRE
TRz —2EM—BXZERR(EEBER])  ARERAZEFEARRAWSEHERRKE  BREFE
MEEFREPRAZEAFTHEEARREINAE  RBRRENIASANFRHELSEMEARETT

(b)) AAERBRBRFNZEAHLERVAGHEN  UFREEFERARATBEXME (GbIt RF BT
HPTERHE22SFHEFIRRESZIBINBE)NARMWE - Ze KEARERE TR - BAER —BFERARE
E RIS 22 S

34

N\



35

EFEEERERAR

EFRERRE

(0 BREREBFRINBHEAEBRERNMUSE  KRE - BRRREIASHNREALRBEREFIASIRERESE
HHE WEHBABEBEBEREZBLERSERAHNIA  AUNARRARBEEERAZEECBIRHE
HRZEFBHNLEEERARRAEXRAEELHNRA

d) BREBARRANTBRMBFELIRKE  REEHFRER/GBENEER  EFSEREBEERMANOR
EREBECRRXERDBAAARBREIAE - R - HEREZESTEE XERBRARER TN
FIBERARE LA AENRAY  MIERAEBERAENSLER MEFSTeRLERRREIAS
K

(@ MEFERHFMHERER2IANRAHEZAE  MAERERABTREARTAARA®  SEBEREES
SREBFAEMELEZ MBS EBRAS AR ARMETSERIR -

FEEEFHIZRNEF

[RERAERRES S ERELEMREN  ZSRMUBFEARIREBNTELEWE, - Wit AFBFATLIE
BPR228 TP IR R EIS 11181108 » TR A B R TIINE -

ERRACIRHBHENESF

BRABRERAAUEAGRARBRERIAG LRERER - AARELEFER EXBEREABRREIAEH
TEI—B e

RESEMARFE3ME  ABPERENESMEERNEARRAS L2EEERUNER(REFTSHBL2EER
SN BRIFARRBMASEEENERAEAN  UEHREALRTEESENEABANCEREANFRRNER
- MEXEMBANPRAINSERNFRETHXRERNEERRAGARS 2E—X - B MFERZBERANGRTT
BT ERELE - MAAARBRHZFRMANZERRARZI LR

AmERIH
1B FTHR A 13,0016 - ANA T D IS4 & S I MR SRS BT R AR A TR A 2 Bh o IANERE - AL B8R L
ST LD -



2025FF R

R - HERERERS

BRARHE

EAKERBRARAR([ARAR EREMBRR - S AEE )RR EEE2025F3A31AEFE(AF
BDOERE #H@REA(RE HERERDRE - ARETENFTEETREIRMRERMEERY - ZFX
BIMER AR EHERDLE - ZBEIREZSZHADNBRAEMMETABEE -

RREDRB TR EHRAMERC2MENRE - B REAMERES /([MEHES DEE - ARSI A EEHR
% e hEaREERALRE  BEREEEROFRKLERBNBRERER([HEREZIER]) -

EREARER - ARERTRERSIMARENEEN R —BUETERA

ERN : AREEFETERNMNME - UBHIRBHENEELEMNSAEERARNERE HehERE-
it WER  ERESCBBANAERREE  EERMH LB MFHE -

—HE  BBREMREMERNDERBEFERS B ARRERE  HERERBERNALLLY -
ExEEy

REREESIRE S RERBRIANANES AEGHLRBE B  AEECEYAENELIRE BEF2
ZHBEAKENRE HENERIE  SREGIERUERE  HSNERRE B K EEAMER RS
EEBENREE - TR HERELREEERAAEENDERE N EERRME - UXFHAFEER -
EEEHERE HEMEANERTALEERR  SAEEBBRMBMNESI LR - BEEERAESZETES
BCARRENGE - BRETSLERFINERABRNT EERBEERE HeMERREENER - EAEE
RAEESHERR °

EEBEBABAEWNTHERE L RERENE - ERERIERE « B NERIRERESEIE - BRRE N ERE
F—EME -

RRF—BERESSENE EFE - E EJ"&M BEGcHEBFRITER RSB FARNERE HEek
EARHE  EMFEREBEERTREFEESMNTRERNT A - BREREEMNHRIESRX - AEEEAS
& EREEERES }EEHE&—H%%E%)EE’JK{K

36

N\



37

EFEEERERAR

RiR - HERERHRS

ANz E A RBE
AEEBEE - BF - BE - (B - HBEERBSER AR EBFHARE - ST EAEELENKY R ATH

BRROERRER - Z5ME *EE%%E?T‘J@*HE@%;EHE BIEFHRAAR T AR - RRSEEEANRENELE
HELASATEIRIELENEATE

RIGREE R AN - NEEBHNEEF R *HF%%%%F‘%B& iﬁﬂﬂ)&@f&“ EHBE - ERREBNEAEE
HplaiE - BELERMPINE - ZAER NS EREE R TOHE -

BRFENBRRBNEHEB LY AEEEGENGEABERE A TRESENHE  BIRRE - s - K
SEERETHEBMERE - AHEESNEERERENTES  BaRKERE - ZFE NEREEEMETEE
MEAREER R - AREERE - XA SAREBRMAARLBRA S LIRS - e REREET °

EEME

AEBESEETERMENE - WERERE @ REATIFRENSHBERNERARENEEETRFRT —
B BRI E R B ST R IR AR SR B s M N s AR B AR IRIR - e REAME - 1L HIE E A
1 N B RRE AT 5 A B R AR

ZAHAEREEBIEN =X

BEEERE - £ MNERBENTILZBEMBZANIE
EEZHRE e NEREE -

=113
é‘?t
it
o0
o
e

1. B EFESARRREAKELERRN
SERE LG REAMERESIMGIE - &

2. FHREBEHF SRR BBERESAMBPIHEHRETEN NG - BBFEBRRB(BRERF
BENMMERNATED) RENNDEEEREYTUERE - SEREREEAEAEELSENBEETERE
HEIENDEEENERITETEEYT -

3. R KERFNEEREFEREFEENNTW - NERENEEN KB B IRERS—B - WP RHE
RERASRIZ RN AR & B2 R AR ES ER AR -

FHEERET - AEEEZERE ?if%&ﬁ/ﬁ%%%%)}iﬁ%é*’ REZZE  BRERERBHN  BXEREL: E
mEE - RBR BETZERLKEMNANEYER EFSTHEMLIESEUNGER - EAEEREHTERLR
FEERERN - WHITESHH U EEARY B2 Fs $H?ﬁ%ﬁi&m%ﬁ



2025FF R

R - HERERERS

B
REBMERSEEL AU RBERKTEZHNY - RBITEREET  BAIEHERRERRMEENEEVHE
Y WRHEB RS BRAYER - ZEBNBRE—RARTAMIAEZERBHN  HEREREERLERRAGRE

1t o BiBFANEZHRUR R BT EIHIESIEE - AEEEFEREYIRB 2 FEREHE - RRETERRG LA
FEEERIZAE o

ARIZRY KR EREIEH

AEENARSAD LR EREHNEZRRSANEEERETRERNSARE RARFRNOAE - AFE - 5H
HFEEAIRIEN - TRHNERIBRREIZN - FREMBIMMRE NERETRRE - SERBYRF R LA
FERYDRESAE TG BUBREE N ©

REEZHIGOME AL - WERKBEEE % B2 RIEGIPERR o fl20 - BENSRIRERMERE - 3 B3R
EERAESEEMMERAREMAIMHERMREE - FINEER R EEREH# - EEMHAEEEEMNRENRE 585
IRMEEZE) ) - WENRDEEER - o AEBEEANMBLEEB NREIRFE(ERSREEBEN) - 77
S =T #8150.005% °

RREERS - RMEAEADEE BN ERFEREE  RERAESEAEEMRANANEELEERS - A
It EEESRA LY R BERYH R KRIEREIE - A - EhMREMELENRELLYERERAOAETI TR
(2024% : 36F72) ©

BERBHEN By 20254 20244
F—f—REHINE I8 11,604 5,798
EfE-BHETH 72 3 3
= HAanEEHERY ] 5 3
BEREAZENE i 11,612 5,804
BEREEREE e, BEBTRA 13 8
M5

1. RAFE  RAEENEKRALR13,800,000/87T(2024%F : £9728,500,000/87T) ° BRI AN G H H M B EBUE -

2. DR ERBHRERERANTEERBIAEGNINMRERE L RELRRE - —  REBRENUEEERE
51

3. FEEREREHNERERIEEEAEAMINE(2024F  2) —S{LIREEHR - UREE L EEAN2ME(20244F ¢ 108)
ZE LI E PR - (B B MRS IEA LS kT T A PR R A A A AR AR AR U _E OB BE G T B s E o

38

N\



&Y

39

EFEEERERAR

RiR - HERERHRS

BAREFRERTER  MERSENEEREHREE - A - X RAZEEENHE - RERERIEE
- ZBBRALARTRER - At - RIFEERFEBRALBR - SXFU R - BAISEREBRBERE - Pk
FHEERR BEFGmMNERNNEHREMB AN TERS

BHROIFA - RAFE - REBEWEE RIAEZERDREREHFIAERERER(BRETRINERSRE B
FINE3INE)) IR

BEmEE

AEENSETRESTMBEY  ZEEVE—RRLZEY - ERREFEZHA - AEESFERIRELNEY
B UEHREARERDEVEL - REERTE AT ARHBNBE - DIRERMEEBEMERERFHE
Al e EAATERT - MRS ERNRDEREYEDL -

PUEREBEYME - ARBEEBETEARAMIRERER (IRRE DAFTANER - IEZEEMIERECEYR
EROD(EFBEPIEIAR)ETER - RAFERN - MEELBAEEY © WARELBZEY - AKEHIEFRE
SRR - UERZERERREE -

RAFER  AEERBRERJBER  BBETHER 2 BRELRAKEIEREE 654 B E 25 (2024
% : 3580F) - EHEEREEEETRANEYHNER R0.7288 (20245 - §E&EHIT0.491) - ANERHEEE
Zift  URAEABEERIETHEEENEELH  BRREEZERYEFBERLERSE -

R—RMAEENTE @ AEERAFERE24TAKR(2024% : 461T ) - BESETWANBEEYHER
FER0.7TR(2024% - BEEATT06TR) ° REEEMARY - ARES AT EIEINIREFmERIKENS - B
TARBASEREBRR - SEDDBEREK

REBNREFEBHRER D BE - E—PHBEFCTEREREFERD TV EFE - EH 2 2 EF ROFR -
B EEBRRRETIERNRMEERAETBEMMCERT IR  SREREKFORFEREE - NEBEBEEE
NRBREHBEOBAEL  EARMEREZNIHERRTEN 57 -

RAFE - R AEEYREGREKIHSUARELEEREZENERNERERTEREE - BFEE
TRINEVRE RHI(F354F)



2025FF R

R - HERERERS

BREA
AEEFEEERMARIRA(BVEEL - BFA  BEREER)RIGETAERRRAIFERR - ZRURAEE
BREERBNESL BEEERAMAERIAARSNEE -

BAFTNRADERERE  LERERR - ENRKTE - REEBRONERERMM AL - SBEVEEEMENS
BARAMXH TR - REEGERIME - SOREREXIER  EERAEMERANEERNDSASEHAEENE
2 (PIANE PG MATEN) - EMARBEFTEE NN - SEFEMERRARD R < dtH - BATHERT - 385
MAEGRAREIH A B AL -

AEEESBERELETHESHA - —HABRMERRE L BB ERITEIRARRARAE - AR XN
SHEIBEER - MPARFEEN - XHSRZ 2R - ZFHERBDRERBRAMENERSS - BT
WEEHFE

BRREASEAFEERERN S —EABRAKID - BAZTARIETEWE - ARNERETNEABEE AR
AR o REBI R ARIISE - St E R R EBR HERNRE - NWE— PR ADHERRRY -

BRAKE  AEENBEERFAKERD - AEETH - A/KATEAZEHERERE  TEARELEEN - £aH
TR AKEMEEREAEULEHEMH - ERAKRETEREENRREAMKE - MEKEEREBIEIENE
FRREEE -

REEMENE AREEZETENTHELRE NS RERREEZEME - Bt - BeK0HFE MR BERERNIER
TEARAREENEBED) -

FRRDTABHEMIRRAY  AEBEBERTHEAEEEREENAR - ZEBNAREFREELAEEENE
Bl Y RBRASEHEETEAREERERNEZZER -

40

N\



41

EFEEERERAR

RIE - HERERERS

RAEE - BFRENERIDT

ERAZ B 20254 20244
BEEREIREHE — 5 vas 4,438,253 2,217,006
./ BEETRA 4,857 3,043
HERERBRE—Th val 2,383 1,197
it/ BEBTRA 3 2
BEEREE-E2 F B 7,476 7,619
FEEB8FTHRA 8 10

SORBEREEMEEMNAFERZEREHBEN  FERIMEMEERETHR - REBRPBER - AEEZR
REMES NREMBRBNEHERETE - B8 2R EE N ERIRIERA N IN5RIR B R EAB(CREHER -

REREAEZR

REBRELFTHDEARBTEBERER - WHAISO 14001 RFE R B RABEFR M BERNIET - @EHERID
REZEINMEE  ERMOIBIEZEED ISR HEMBRETE - fIRE - BEYLEK - REERIZEFY
& AKECERCTA EMEAEMKEERNSERE -

RESR

BEZENEHEEELNRSAIREREVENIONERMIA - RRELTE  AEBEEBETEEEDE400
B(REEBIRDD) - AEBRED BEETHAERERDEBRATZLHZEREFAIE(CNPEITEE -
FRIFEGAMCNP » BRIZEIEER L7RE EF7RZEAMARBH(RBENB ) EAKERE - ZFEHIEBAR
ERRELE - AMREALRAEAL

BEEY

AEEBNNERBRZREI LRER D REEY - WRREETBENEY - AT ERTER NRLE DS
A - EEEYR  THRESRARHLSIEE  IROEEREE - WHEREER - AN D5 RRGEEEE -
HZEBNBHNRDEPIEE HIREOTE -



2025 F 5 42

R - HERERERS

BEKEH

BERMEEHEEENEKGD - BREEREEGEEE BEHEREK - TinIBERAETREZENIE3HE
HIEEK - BEZETHEEE —ERESR  ARWREREEEKER » B2 EER T EMK o

BBZEEN  AREBONERER TR ERESRBEET TNEHIRSEATHERREN -

RAIREE
AEEFRARGZCEEHRERKE - UEKELLEPAIHEZRAAREYE - HAIBRNRBEIBHSIRE
MEREERR - I B i R IORE NN E LA N R CRRB IR - (tmigaa 5 EEE -

ERER > BRRMERFRRARGHEHTHEE > AKECREEEIEIAVIEESIFR
BREIRNE YRR - I e BalL e B URRESAREFHHENTALZY
YR o REFEERE -

> RROHEETENTZE  AREEY
EHITEEABERERERERRE -

> REBHRRFEHPINIABKERR > IHEEEEKRRERE TEKEREER

ZERER PRE - AMRIE T ARG =08 T AR

BRI AR > BREMRAEBRREBMEES{AEE > AKREFERIEEERRETSEE -
MAEBEAARKA - LEZ R R VARELR N B & AR AL R TR A R P28
AT E © VRE o

AEBEREFEBRR - NERLHREREE(CHARTE - ANRESREREH -

N\



EFEEERERAR

RiR - HERERHRS

EIENE TEH
E&

AEBERANEEDESEENEE @ MAKEXBERELSHHIRA - BRMBEZTIERE - Rt - RISEL—
E?s M ERBET %JF* ERHEBMOANERBEE - FEERBMNE T FMRAEHRRF - ZHERER
B B BRE - IR AERERESRNETEZ@E -

BRPNBRELREARFEZAR 2 FREBEERAMRE - AVERSERBREABE - £5 SRR TERER
BIREAN - MASZRIER - Fik - Bk - Rik - SEEGETFEROER - BE—PRETE - HMASHERE
BTRURER L FEREEI -

RBEAT RXFBRERR  ANEESFETENE - UEHERERER *%%/”:Ui% B - LTS EREEE
BEETIEHNEE  CETHRMNEREEERBENRETREER N EFEFRARTIESAAZIELER -

HNEEBERARENES - HMSLTHRREA - U TREMBRATRKERMEANERER S B EESE
2B o REBBEEFAEANIDER TR FH#EE - ERUBERLRBEZERZFIELRIEBERE - SIMLREEDT
B116 - TETARMBRRIGEREREROBR -

HZE2025F3A31H "EBAHER4215(20244F : 500%)ET > IEETHNNES  BERAZERIHA
8 o TRINE T HRMLE) AR -

%E@WF?E%%G%%%%’IEE(EHZIK%@IEVE?%’J} BEEE)  BRANSBNEZHVIRE TEK - RIFTERES

C BRFFE T B N ERES EE'I@JEEM?%F?*&@J?JE’JX;%( AEEZIRNEEBREYNTHES
ﬁﬁ ﬁzfﬁﬁﬁ%&%%&ﬁ&%?ﬂ?&EEL—r?##&%AFH'J YIRHEESHMNSBDNRE - UXBF LT - 2 FER
BOIRRKATBR - BHAIERIFIHE AR %ﬂﬂﬁ@ﬂ%f&%?ﬁ BB ERRET -



2025F 43R 44

R - HERERERS

20254 20244
ETHE D H(%) BIH=E DH6(%)

145

S 398 95% 480 96%

peg3 23 5% 20 4%
FHAH

18 255% 8 2% 11 2%

26%355% 68 16% 56 11%

36E455% 84 20% 116 23%

4655855, 101 24% 140 28%

56Z655% 132 31% 146 30%

66853 A 28 7% 31 6%
1E A5

2HET 64 15% 69 14%

FeRs T 357 85% 431 86%

RAFE  AEEZBE THIRAENH22%(2024%F 1 23%) - ARERR TEAFENAEMB LB MARSE
CEEERKR R BB ENESE - RUERIRFRAZONEHE TRAKNT

2025% :

4 5 Fisl

B i 18E255% 26Z355% 36E455% 46 E555% 56 Z655% 665% A £
19% 36% — 19% 20% 45% 14% —

20245 :

15 51 FHAA

Bk eq 18%255% 26%355% 365 455% 46Z555% 56 655% 6655 A
26% 8% 100%A 27% 4% 23% 31% 100%7

A ORKRERREREIERZBEE —THENTEABERFENAMBER

AAREE » ETRAREFHEET  KMEEMEIBENE HREA - REBR N B BT TEE THETE

FRREABFNEN - WEEEEAT - HAKEEHETHER  MEEERATREREA TEREE - BREF
8 T MR AL ERAPIROERES B IRRET — 2 -

N\



45

5 W AR AT
RIR - HERERES

B2 EETESMAERNERERLL - BREES7ZURERG) - %Bkﬂﬁﬁﬁ1ﬁm>§M%§@lk§
FHALEE) 1E61) - FA80ECHERIBARIEN YR F487 BCRKBARIEN) - ZEERBRRMLEE  BERBAMKE
(BB ACER AR

WAFE  REBEVEEREREGARENLRRE  BEMNSA - IR - ASEHE - FEEE 25 REBAK
HAb |z MafepE@EAROBER

REHELE

RNEBIERZEERGRER  TORAIEETHEENAR - BIESEIEE - EEAMW I TR IEA KL Al seiE 8
BEYWE - BRETIARSBEENERELZE - Hf4ERF—EBBISO 45001 2018RENEEBERREL TR
R REHEMAZTENLZEOR - BEEFEBIETE - WRETEHE LA EZRRITESKEHEERTH -

B TARD BRI HME AN ERE(PPE]) - BIEL2E - 2% BZE  EBHE %ED%~$E\£
FERRIE L o REBETAZITEEZ2EIFE - FREHE —EZkaRBAR ARRELE TIEEN - &
ZI2FF M PPER)IERE(E A -

RERISNIPAREE  RACZE—RPEXRE2IE(ASO])  REEETRSRRTG - REZE2EHEL
ARSI ERERRENE T L2000 jﬂ’ﬁ%%%liﬁﬂﬁlf WENTEBEA o ASOTREH SR N T & EHETT
FEREEL  FERE2EENERBR BRRHBVEE  YRERAKENBERZZ2ERRFABRLBER - KL

%%%iﬁﬁ%ﬁ%ﬁ%%%iﬂMﬁfﬁﬁ@ﬂﬁé W TR K T B KRG ERER - ARREE T8

KBERE °

R A DB RN - SARE T RBE TR AR S - RNTREHE2 R RERT
HOIRE « DABEE - BRI RS -

s

RE—SRAZEED  RAOINBASEEERE  WRATAGS THEREN  Z2RE
EMRTASZEZRIENTH  WERHLER2RARAEEOXIL -

B  WEREE



2025FF R

R - HERERERS

THEAREETEBIET ARSI

BEREEZ 2K 20254 20244
TEH=E 9 6
TBEBRRE 1,671 778

20255 20244 20234
BT ER ML A 1 = =
BERMERDLEEE  BETENE  AEERET —REHEL  RBALRMZEHERERFERT2ME -

RAFE  RREVEHRZELTGER  — 2T ARBRESEMAFZST - FWMBLER - LTERN2024F6
ABLETAEM - AREAEREEALER  SFRETHFARSE - WREXTEUERES - JIHItHENNcERs
e R Rl R E S B E K EH MERIEARNIET - BISHERIFIEME - F TR ERR

HZEROLBTNRL2EENSENE - RTHERNTEIN - AEEMe L INE TERBRERS - B LEMAR
BEABLUSEY - BRIERNZ2ERERRHIERNREE  IRESEXHRNES - UREREZANYAEE
BFr - ARBERAMERBABRRE TEERRI - MUNREEHHRARBENET - RITHFETEIN - NEEIR
BT TAFRBN T AR EMGE - BIMEPHTIIRE - MESEI R BRENL2EH - AEEEH - 21
AREBEZEFRE  UBNINBERER  BAMBERETLZERERSELE

BEAN - AEER2025F1 ARBIZ—(FTAEM  ARPRES - THELERENZBERNRBERNSEEEZRE
% o AEBEZBIRIARIEIE - BREMEHERRNRGL2HEH - BRI LESMARBE TN EERIEFET
2EEL  UERTEEEERLITEREEE -

HEAMFIETNRAED KER - AEEEEMALAERITEETRELZER - B1E20253H31H - AREEM
FABEEEMNKETS ASBELBETETRIAE X BB —RIIMIERIEHERE - INRMEEBH

ZEEH -

fr B FHON  AKRERFALEEREMAITEABRRLETHERENRER B RXBEECENHMERER
BB « RADBONREZEE ToE - YEREASTEEL2XIL -

46

N\



47

EFEEERERAR

RiR - HERERHRS

EINR R R

AEBENRBEERFERERNEXHRNOXL - RPIERZEEREBRITHMB L REE - ASHFEA RAER
& o BPIOIEDIF B ERHANE R E TIEMEENE - EXENREAL2E - RMASEERBERRRLE
Bl - BEER—RIL2ZERIEMIES| - BEPPENERER TESMEEERARL 2 ATERERT - 1A
BERFG T TR - HATRABIEIEE - EPHAEZRELLERE - TABRNAZE T TEASINE
IRANBIED - SZIBFINAAASBHZRHE - £6 - RN TIETRE -

REBBORREFSENRTRINEHE - BFLFEEAREE  YEEWBHIBEE T EBELERRE -
B ARSI BN - FRTRESEEIIRE - RAFE » 37%(2024F : 29% ) NEEE T - §EEETFH
HEHIFEA2.02/ N5 (20244 & 1.33/\8F) o

20255 20244
322 45 (%) 52 I B (%) SSShe=Hilllias: it

15
Bt 99%" 2.02 97%' 1.27
i 1% 2.09 3% 2.75
V- kil
=k 2% 15.50 3% 23.25
AR 2% 0.92 2% 0.88
ENEN 96% 1.85 95% 1.07
BsE
1. BRRMANEREE  BSHEBBRFRRMANSH I LS - ZIIREEENBET LY - AEBERTHHEIR YL &
MRIER -

AEBBEABEREENANERRBERF  BREFLZLBENERES - RABMNNSMAEREZEAR
T 2FREANTERE - BRETRABAIIRE| — 0B ENREEL - PR TERE - TH - M
FKARH - (e mAERB AR E AR ARREST

ROIEETRERIFEBR AEEEMENRERENEETHEMBRTARBR - EHIEBIEF - ANERBE
BETXHEERZESUEANSD - MERETHRWESTEFRBER - AKEKLARRITE - K ILIEHE
BB EEAGHE -

RAFEE » AEEURERIERBEBRHET RRES THYERERNBR -



2025FF R

R - HERERERS

EEEH
HERETE

AEBBREHEEAERHAEBAES  HRELENFERREIESERINZHEE - ARRERKREFES
BATRTIEE  REBNEBEEEEPEMBRIENESIEHIER - B{Z2025F3A31H © AEE 2165 (20244 ¢
1628 ) ER R D B EERSESEER  BEHEREE -

AEERBEENHERLY EREERER - RERFHERRY ERHE - AEESETEZENERBL  FRFH
EmERBEE  MBREN BERBALRRMNREIN  FETEEEREREREHNRENBENERLEE
B o BER - BEYEE REKFRIAZEFERGEXIFAESE - AREELEERBEAELBNNRERE
SEAENABIRERNEEFLDERE - REEBRETD YRNAETETREXLZDERELORER - AEBERE
EEERR -

DEBNRAXIHEEEANESEE - SR2ETHHSRESEHMREBT  UEAERSNEAKERE - LR
EERRERLM SR EABENERE - MBERNENTARKTENER - HEEAEMLEHEED 28 - LERE
BREVALEFE7E - REEZDIAKEIREND BE A L2 EBHAIRTIEE - TEAOIEERNIEN -

FBERER LY EEEART FREEN G YEMEIERTETANEENSREREEER - AREMRE
MAZHEBISO 9001:2015R BN EEE BB A - & 5])\21&%@ SRR R ENHER T TEERREHD
MRS MV ER - MR LERRMA) @hERABNEREXAE=STREETIRN  UBRBEEEERAMN -

AEEFRMEFEEPERNORELEERR  AHSEERARBENRE - RBEGKFAFGESIRBHOLE
1 URERDBEER - ERITTHER T AKESEEZREAMRE - DU E 8RR r PR K H R B -

bl

nulr

2515 AREEERY —BARLAESE  UNAREEREZZRE e RER B RrHE:E -

EmEf

AEBERARTPREFET R RTBARUEBSNRENNEZRER - EFORESHEDFESENERES - HiZ
HOBEERE  EAKERMECRTY - BiFOR NN CNELER - RIEEAMHER  ARBEDETEM
HBERE URBRERTFPEHR  EAMEE  URBRREE - WBRRAAKEHEEROREENEARE - A
SERAFEL BB BREERGHEETRE EMNRF -

438

N\



&Y

49

5 W AR AT
RIR - HERERHS

RERMAZEEHHEED KT - AEECER—E2ANEERERE - RIOIBIRNBEEBETEEM
BREBERNMER - RESRENRY - £FERGEENEBLRE NS TRRENAREENARBERERE
BRE - WHERIFBEZHEMNRMM (ILER) A RBEREZREOTMER - 1IN - EEMEERRES S
ERAREEZEEERT AEMEE@BEENBRER -

REEHNEETRIERE - PESBEBRARNRES - 815150 9001:2015(HEEE) + 1SO 14001:2015GRFEE
EE)&ISO 45001:2018 (B ERERELEERE) - ZEREFNBTHEMELFLEE BRETRIESHMETE2HER

BBEREBEENFE - RESFBRIN  AEEZESERAE  WERSRER A SEMNHRERREEEN
ﬂ TR fb SR AR TS B9 — B o

HERFEFEEBEE EmADR - RNEBRGH - ZMeARREeR  URRARRE  FEARRER  2kEE
AN ERRRER - RABNTHRE - RMANAEKESEEARLEE @ BRTAEERE  ANEEHENERP
HZ - R EHRTEESE - WRRE  BREEERR - WHEPREMALLETHEEP -

AREFESHET RO BEEHRRMEY - RREREAERE TEERMAFHRE - AEBTEOTEBTEHNE
BREINEPRFNERR  XAMERRRBENLZE - ZFENARBRAEERNNREHRSEE  AHK
B B L2 RERIGHEGE ©

AREEAEELBRENLZE  BEEBTEXAFBETPREANGEEN - MEEFPBREELART - £
REABHASRE - AEEATNEAGEEREBRE IR TFEEEREETHTASHNLEMUE -

AEERBERRILE =D VAR BERE - HRE - EANEER - BELBETRENH  BRAKERER
EREE - TMERERETHH AR BR2EEMN KERMAETRIER

BPNBUEARNEENTREERE - W AEREMMATESE TS - ZTERESRLTRERBEEH#ER

BR - BRERE BREZ AR EENRGRERE - P - ZFeRREXZELR - TEEFAEASHX

BEHM - ROIEFERMREOHBEEENIEREEESE - FARFEHET(BRABEID(FE3628) - HIE

Hﬂﬁfyﬁimﬁ?&&aﬂ’]ﬁﬂ REERIBEEA - ARNRANEBLE - dRR2 RERREN G2 FEHHRM
B - B - WERERBERNER -

RAEE  AEBEYEEAEEERMEEBNREREZSE  BE  BRIVLBETENEBERIERNERB



2025FF R

R - HERERERS

RE

AEBEHNNURSRENEERELBELERY  BRREAETEEMEERER LR - RRFZER
AEECDRETENERER  BREIFMRAMEZEFN  ETHAERTERBEELEBRIEF - ZEBERE
RARFBES - SABEBERESR - BRWERAEEEST

AEBHEATANKEE  BEIEBTRABTRBREE - HERERTBETR  ARECHERE2MHBHRK
R SEEERLRE  MBARZLEIRE AEEDRIMBERZE aﬁﬁﬁ%ﬁﬁﬁﬁ%ﬁ BEEE  AFFERSR
WERSHRAETR - ARELR - BERRTHAS KRB NMAERR - EARFRGBEBAS KA ILRRTIET
BATRHERLERED - BREETRAEE

RAEE  AEEEBNFERRBREERNSESHTY  AEFREREEBRERBEEI  FARSHERR
BRERO—HD o W FTHEENERAMZSFERNENEN  UBRRESEEFE TRLBNINEREREE
XAt »

BRFIFTA - NERIEDTASRBMAKBMEBESTANBEEZERNT - B AREANIEAFE AL
ERBRAMR - BRF - BFF RO RBARSERNBER -

HtEZ2H

AEE-BEHIREGRELE U THSKESHERA MM EES - ARETRRAEAFEFRELR
B BIRHESRAELRBAEERNTE - RAFE - AREELE —FRSBRFTAEESE2024] - £
REBPHN BN UNEMZERBFAX - BBZFRE - ARESERELERL - SEEEEFOEIETT AR
BHEREN - RERK AEEREEVELSIRELRELEMEHENEDL SEELER

50

N\



&Y

EFEEERERAR

B/ RN ER S

. L) L]
- @ .
.-.O:.. SHINEWING (HK) CPA Limited BEXRPH(EE) GBS HEAMARAT
olele SW 17/F, Chubb Tower, Windsor House, T Y
311 Gloucester Road, EERETEAFTAEITE
Causeway Bay, Hong Kong

BESEEERARATZERR
(REIEFESTMA L2 FR2E])

=R
BAEEZIERF6R122BEAKERRARAR(EAR ) REKBAR AT SHE S5 ) MRS B 15 H
X EPEEN2025F3A3BNGAMBHINKREEEZA LFENGAERREMEANRAER - Fekad
KNG ERERERANGEMBERRMGE - BRENGHERREN -

BARR  REAEVBHRERETEEHMAG([HEEHMAE DRANE BV HRELN G EINEEMAF
Bk BEEN2025F3A3NHNGEVHRARBEZA LFENGAMBRRALGARLRE  UEBRE
BRRGRGINREREZ SEE -

ERWER

BAERBEEBEFMASEMNEEENEL([FERAER DETER - ROEZFLEY TAENEEERHK
PR E L HE I F BRI R EZAEME L —EBE— TR - REFESHMASRMNERSHEBRET
AI(TsPRI)) - BREFPBZLR BEEE - YO EITTRIFOEMBERE - RIFIEE - RAIMESNETBREETRE R
BB AR E R IR -

BAREFTEE
MRESRERERMANEXAE  R/YBERAFEGAMBRREEZNFR - RAIEEREAVBERERL
FRESBENBR LRBNESH - BRATSHHSFTHREBFELRER -



2025FF R

v RVR TS

EETRBARRR
EEBEE A B RRM T -

BRETER ERRNAREZER

BZE2025%3A31HIEFE - EEECHRKEZET HMNEAEFEEERERENNME  UREBARE
EHUWA F%7632,122,000/8 7T ° ST W ARER AT K A -

EmGEPBRRME3IML - EEECRHEHR HMCE EXENBELEREEEETHW - X

BR2EGNEBDTREERERANBARKAE - RiE SFREXFXMN - AIIREAY BESRARER

ESRIEENRABERKRARABEES KA RT UTEEEBHBAERARBRRES NI AGHEE

o Rt HERETIRNBAERSREREBEKRGE M-

KF - BT RRFHERBEES KA R A KT

B o BAREES RIEEENRAERKRARABTRESH
AEFTETKBEDLL

BPBEERTRRAERRES —HEARETEE

RARZ YRRV BRABREBMEBEAN - B BRACSERE EREENBEERRALABES K

Y BEEEEREELENIZESOHE LG - Rz btttz E EEHNBBE S WK AL 25
Mo

52

N\



53

EFEEERERAR

B/ RN ER S

EZRBREARENEENBRRE
HOMEFAMBRENE18R19 -

BRETER

M20253A31H © EEENEZRERFIBERENEE
RIEBREED BI#A257,012,00078 7T %91,270,0008 7T
HBREHERWRIBEREHNEENZAEERES R
33,093,000/ 70 % 1,826,000/ 7T ° 2202543 A31H
IEFE - DRt E ZEBFIBERENEETIRBERE
4,084,000/ 7T }&284,000 7T °

REHEREEREESR([FAREEBHRDRAETH
BRGNS - BERBEEIEE KB ERE A A R
FAEEREEEBRER I HERARELERE
HVRTHEIEE RS -

BMWEAZFEEEMEERNTE  BEARES
YRR A NEEBEBRRENEREEBRBREAMK
MEfEET R -

REMBRREABEHREUINESR

ERRNAREZER

BB RARMXMALE BEREEIEERBIAERD
AmETEMEEERRA 2L - BREF REAARH
| o TFITRHE BEREEIEE MBI EMERA
AR BUE 2 EE D HIE RO R IR - RIS IR
BEERERRER ARREREEBEEN - UFHE
HERE N AR -

T E 5 RUGRIA R A B ENEIREERR AR
MgET =R RATESIRUGRIERENEENRE
BEHFAMHRRBENEBEN  BFhk EXEHE
B8 KBS (A AR E L BRI E M K fdET -

BERRESAHEMEAEST - HEENBRFHRANMBER - BT REREPHHRER MR FIsL % L

GRS

BREGEEVHREANELALNREEMER - HAITTHZRFEMERNERTALANSE G o

IERRAMBERERME

BB ERMEEMER -

@RS - ZEEMERNEE RBGFA MERRIEME

BZBRETHTRNBERFEEABBREUFEERERBRANER - ERBFERITHITE - HEMARSEM
BERABEAHERPL BATEREZEE - £E/H @ AU BEAIRENER -



2025FF R

v RVR TS

BAREERBERZSENGAEMBRIAENER
EAREFAAAREESSHA LSRN TN BRELASHLARESLARIINBRBERERUAENA
TRGAMBRE - LHHRAREEA M BHRRAOR LT R R 388 3 T B E A BB T A7 R
HiEHIaE -

fRIF BERAREEAER BEREBRRAFLLE  FHEHMCERENERSTE  SREREGAMBHRE
i BERAREFRARNE ESEBELENREN  TEERBATREESELEEHNER  URERFE
R ERT AR -

B O \

BRRE

]
%

BEEE ESEVHRESE-

BBETR AR MBERRABNRLE

RN BB AL REBFANBRREBRETFE RN KR ERME RN EAERIL - LHARERMER
MRBET RS - AMEEREBENZRERADBBEEL - BN L EEM AR - RO THRABREH P
B HEMEMBATAERARER - AREBREATNER - BTHRERESEHEAETOEL  EX—
BASE R R AL TR - SHAMPUL ATAEGF AR - WA RS RS BB NEMERTRY ERER
ABBRELLAEFEHOEERE - BIABOEREL TRAEEA -

ERRIEBRAETERETNECZN —#HD  EFZBRET HNERTERHAE - R TEXRREE - 1M
I

o BRIRFHARNAFFRERMEBRA W BBRFEERERRANER - Rt RATENEFAREZER
B UEEBRRIEENETEE  (EARMERNER - AREFFA S RER - fE  E2EF - ER
Rt - SORBRAEMESZ £ - R RAE R EAEF M G B B A RERE R R R R AL IR 88 SR M & 2
Wiﬁ&&ﬁﬁmﬂh

o THREEFHARMK ARG FHEEMEEF - BENWIFYE SRERIEFHNEREERER -
o HE ERFEEMERMASHBERNREMERFELEFHET RERREERNAENE -

54

N\



55

EFEEERERAR

B/ RN ER S

BREMAELGES P BHRRERNET @)

o Y BRFEFERAFELESHERNKEEFELER - REBMEDRNENERE RIS FEEERELE
MEBNEARTHEEN  HMAsY BERERFEQEENELEARE - MEMRBA/FEERTHEEN - A
BEZEMBEFRFBIBFEVBHRRPOMEENE  AWEAREERTR - RABREEHREMANE
R BfIEREENEERBENHRE AHMRGHEERE - AT - RAFEABRAEEH EEETH

. TEGANBRENRENEIR  SBRAT  EEBENARGANBRELEATRRANRSRE
g .

o FEIRBT BEREEZ U EEENBEBIEBEUMNMBEHERTD BENELERE R
4 BERENMBHRRAVKELNER - HfIEAE BRENEATENSR - EBENERX - HAASKMM
BT B RAERIEME

Bt (BB B EI8E - BRLFARBEARN ER(BEAMESEDERNETAAEOERR
RIMBEZZEGHETER -

BT MBEZZESELRR  SPARMCHTEARBIMMERERER  YRREEBEIRSENERRE
FERMELEOMAREREMSEER - UREERNBRLT - KEUBRERITEI BRI #BIEE -

NERZEZESEBNEET  BMATHBLEELAUBEZAFTERAVBEBRESAEENETIE AMEKER
BITEE  c B EBAImERHMZEEE  RIFEEIERTIATARBRZSEIE  EBnFERAE
AT WAEREHRERMRETERESHERNNEIRRBBEEN ARG - HVAETNEEREFEBZE
15

BRNBUZEMRENEZAEARARERESLE -

EXPR(ER)EFAERRARDA
BIEBATAD

EFERI - P05589

BB
202596274



20255 56

meRmREMEEEER

HZ2025F3 31 HIFF/E
20254 20244
BsE FET FHBT

WA 7 913,784 728,528
SHER AR (850,349) (670,757)
EF 63,435 57,771
E A 8 6,478 4,528
THBAX (25,328) (22,226)
FHRE SR B B R R e FRE 18 (4,084) (1,562)
GGHR) B L& N EEEIBRETFE 19 (284) 35
BB 9 (10,750) (14,654)
BRE AR 29,467 23,892
Frgsiie (AX) 10 4,632 (1,669)
AEERF R EmBALLTE 1 34,099 22,223
TS EEEFREHNRE2EWA (RS )25
S YNCIEZ=UN 34,099 22,224
— FEIE A A - (1)

34,099 22,223
BRI EF 16
— B R #E (B 8.22 5.36




57

EFEEERERAR

= N
ZEMERRR
R2025F3H31H
20254 20244
BisE FExT FHBT
ERBEE
Y - BENMEE 17 178,568 233,264
HEEME  BELREZ(MHiEe 2,833 1,996
181,401 235,260
RENEE
=P A Eer 18 257,012 252,459
BHEE 19 91,270 47,420
e - AN FIB R E MW EIE 20 30,443 27,842
BIRHAHEESFER 21(a) = 799
BiRRRI TS 21(b) = 5,027
AT B FTIS L 239 -
RITEHRNIRS 22 30,396 28,459
409,360 362,006
REIAE
B 5K EMENAFRIE 23 170,941 144,492
EN—REEHIE 24 7,400 -
IRITIEX 25 59,312 74,788
FE(STETS R = 184
HEakE 26 36,658 58,819
274,311 278,283
MENEEFE 135,049 83,723
BEMAERRSDAEE 316,450 318,983




20255 58

GZEMERRR
R2025F3H31H
20254 20244
BsE FET FHET
IEmENBE
HEBaE 26 21,051 53,051
EEIBRE 27 4,688 9,320
25,739 62,371
BEFE 290,711 256,612
A& A K 4
&N 28 20,750 20,750
e 269,961 235,879
NAFIHA AE(EERE 290,711 256,629
IV - (17)
BT 290,711 256,612

FS6R 122 B A MIEMERT I 2025F6 A7 B EE S E BB M EAUTE TR

tAKE BREEEA
EF EF




EFEEERERAR

FEESEER
HZ2025F3 31 HIFF/E
RATEE AER
BAR  ROEE HtRHE  RRER @i FERER a@st
TET FET FET FET TET TET TET
(FEE)
20234818 20,750 150,941 35,457 27,257 234,405 (16) 234,389
FERaH(BE) R2ERA(RY) &% - - - 22,224 22,224 m 22,223
2024538318 % 202454818 20,750 150,941 35,457 49,481 256,629 (17) 256,612
FERGEH R EEBN Bz = = = 34,099 34,099 = 34,099
FEIE R R A AR L AR - = = (17) (17) 17 =
2025538318 20,750 150,941 35,457 83,563 290,711 = 290,711

MR - B REEREBERER T AR A REANE AR (R AKE ) Az R EERMEE XL ([ ZERMEEER )
BHREE ° B2015F4 710 - ZERMEEEBCERRREZESADAMNE QB ORERR AR ([
g]) o



20255 60

AR RER
BLE2025F3 31 HIFFE
20254 20244F
FTHET FAT
BT
BR A AT A 29,467 23,892
BATSIEEL A
R 7 B (714) (224)
ASREBHFLEHA (538) (388)
HEWZE - BE REERE (1,900) (508)
HREB S REWGIEEIERE 4,084 1,562
FHR(BE)EHEEEBERE 284 (35)
TEA BB M 1,232 -
BhE AR 10,750 14,654
M - BEREEBITE 97,969 102,239
LEECEYIINLERERE 140,634 141,192
H 5 EWGRIAE N (8,637) (76,412)
ABHEEGEM)IRD (44,134) 5,752
e TR FIE I H WK IR AN (916) (1,714)
H 5 N E A RERT FRIAE N 20,991 33,704
LBMEES 107,938 102,522
EREAFEH (423) (187)
RETEHMBRSTE 107,515 102,335
REEH
BHFE 538 388
BEEME  WERXE (28,917) (12,506)
FUEYE - BERREINNES (2,833) (1,364)
GFEEERER = (5,027)
IR EIRE R 5,826 4,846
BEEASRR (2,917) (4,913)
HEWMZE - BERZBETEHIA 2,323 609
RETEFTARSFEHE (25,980) (17,967)

N\



61

EFEEERERAR

GZERERER
HZ2025F3 31 HIFF/E
20254 20244
FET FHET
RLEEE
EEHEEBNASE S (61,486) (65,927)
BFE (10,750) (14,654)
BEIRITER (281,715) (243,344)
BESMFIRITER 266,239 240,485
RE—BREBBR 7,400 -
B UK BT B 714 224
MEES AR SR (79,598) (83,216)
HEeRBLEEYENFEE 1,937 1,152
FINRERRESEEY 28,459 27,307
FRNRSREASEEWUIERITESRRES) 30,396 28,459




2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

—RE#

EAEEERARAR(ARR ] RIRERSHEEAREN2ERREA61FHIFEN - &irE RMER])HEH
SEHEAMRUNERRERAR - HRMHM2016F12ASEREBMERZSAAR DA (BT ER E
Mo ARAIMEEZER AR EGEERARSESRFBRAR (B — KR RBEXES ([ RBRELE
EDEMRINBRAR) « ARAZHERBESHEEARRRBNTESIHKELRE(THRLE]) - ARBMFE
M B ar & EE IR TR BN A F RO AT ERZE

AATR-RIRERERAT  HARAEENBAAEENFRETR LITHEERMES -
FAMBRETIAST(DET) 25 BRI ARA T REKBAR (GIE AT AEE )2 L -
R B RMBRELENSTHENRABIT R

RAEE  AEBEERERATHEESHMAS([FESHMAE DEMNEEMEREENGHEINE
ERTA - BASEN20245F4 71 AFRBOTBEREL -

BN BRELRFE165RMIERT A RERERNZEERE
BB ERIEVRAET A HRENERRBRIERE REEREFRSY (20205 ) WIRRIER]
2R BRER — ERABHERERER R ERER 2D
BREFERIEVRAETA MERHE RS EE
BAAGRTEAIRTH R HEmBE B
BRMBREERFETRAOERTA

RAFERA LAEBVHRE LG ERNET AL BEE AN K BN AFE FBEFENT BRI SHRA
R/ SR ZEGRE B RERAE BB ERERVE -

62

N\



63

EFEEERERAR

B HImRMEE

IIT
B Z2025F3H31HIFF/E
2. EAFTEBMKEREEN ST ENREETRE)

B85 K £ LB F 7] BB H IR & E R & 7 R R R 1557 3K
AREEWERF AU T ERMERREROHF] B BN ERE LRSI R REERTA

BBMHRELERF 185 PAREERRDIFR B R

BB BHREENF 195 RZ RREEMERHE AT - WER

BRMBRELENFE2VRMERT A BRZ A S

BBWHREERNE K TR TANDERFTEMNER
BRMBREERFETRAOERTA

BB HELERF 5 N BB B ABERNE SN E 492
FRWHREENETHRAOERT A

BAMBHREE G ERERA ERPHHREENGTHERFEIE -F1152

BN BHRELERF 105K REERHEBENARALECEZANEELEITE

B GRTERIZE28FMER] A

7202551 A1 8 sz BB EFE B AR
7202651 A1 8 sz BB EFE B AR -
202741 A1 B sz BB EFE B AR -
AEE B Bk 2 & Fns 2 FE HAR AR o

2w =

BRI XPriESN - ARBEFEREA LR B AR HRELEN ST LR REBFI A T HAEERA R
HREVER B KA MR MR EREATE

BB B EERFE185 — BRI HERE

BEPHMELERF18RATE T HREANIREAREESR - KBRS ERE RI BRI - BE
MEmEERFE18RSIATHNER - AFARa kR ME2ERERTIIREERAIMERN/NTEE © #£45
EMBHEAMETREEEBEENEERER YRS UHERERT é??HE’J/.:\T?FEEETﬁF’J} o WS MEEEE
FHERIETSRI RS RER IMB B ST EREIBR KRB MEH I EEF

BAMBHRELEF 189 MAHE BB HRE LG ERNABBETHEN2027F1 A1 B2 &FHEN
FEBEAER - WAFFRAER -

BEREEVHERELAE1SENEA TG ARENNBHARNELEATE - EF QAN AT BUHRSE
AF18RTE - BRRERTRATESHAKRENA LRGN BERROIRERBEELTEATE -



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

BEAREHBREN
FAMBRRERETBGTHNAGEMOE AN BREERGHEARY - 1o - HRAMBERRNAMRA
BH LRI RE D FAEDIE 0H S R -

RERERR - FEMBHRRIZELRANEERR o FELKRA—RIZIBE dn FIRFE A K ER 2 FER

(>

/

RNHERTIH2E
2

ERTERNEBEFRSHEEEMEISERAEMIMNZER  MTRZEEREE
RISk 55—

DA S — (ARG AT/ - AFERBORER TR H BRI -

iy

EREFTBREIIMT °

,,v_\égzg
RAEVBRRBRBRARR RARBIEHINE R IANEKE AWM HEHRE

HAEBE)EEDZEHRELR : ()E2ERBEHREBMIG ARG FBLER - Mii)EENEITEER
BREHRNBEIMZEAKRBENDRESHE - BIEFIEFE -

WEEERBEABER L =REHERRE -—BRSZALREE  AAKESEFNTIHEETHRELYRES
PRI o

fIBARNAHARNASBEEGA B EARMIEHIERLE - YR ANREIKEA I E QB M bR
ke

AR MU A KRR T B AR BESIE G A e AR BRE M EtEEKEER - EEANEE T BEG
ERMBARNABRLE -

fBARMBEEMEMEEKEE D BERARREA ANMIHELERS - MBARNEZHKSAERENA
RAVTEB AR R - BB RGBS A AR o

AESERARBNEENAE  #xHE  BA  FAxXkBReRE(BAEEERENRZEM)INGRaKRAR
DRI

64

N\



EFEEERERAR

AR B A5 R aR B 5E

B Z2025F3H31HIFF/E

3. EASHEBERER @)
P 240 )

BIERBRERE @ SHERERANE 2 BAHERE - T EREBNRKEAEED ENSBRFERA A
BRI EERFEE IS ER - IR FERRZRATEIRSHEE TARGEBIES A
EHEZEERSELLLPIVILTE

BEFEHKA

ERWA S AR ERFERRATPIREARERIRBMERRRZAENEBEATFEREZTER
AR - BfEME - AKEER D ARERIA

o Fh¥: RAKBETRENE ER (St BRUA -
REERTERBEAOR IR (B EREA - IREFEBRORTRBZ Ema kB r[ 2H# SR TR -
BROEEEF AR D NERIRE (R —EFERIRE) HABAER N — R A BHERE D < B R RTE -

FaTIER—IERE - AEHER -RERANES - MERARZKREBETHRBOETNERBERIMN —&
By PR O RERR

o RAKEENR  FPRKNGILEBAEEROMRHZME
o AKEMBENELAFIREN-—BEELSRNBHEPIZEGZEE %X

o AEENBHYAELZAEEAERAZRZEE  BASEEES D TRBEN 2 NHRAEA A RHIMT
ZHER ©

BRI WARE PRSI AER DS RIRES 2 26 R FE R -

WA EASBERREFA NP ERERNRETE - TRERKRE=FREOHZIE - I kEESHET
IH o



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

BEAFEFBERER 8
EEAHIMA (B)
AHEERANEE

BHEERARBRSRDAEEC ATEPERENE RIRGEEE Z N (HAKBEERE) - HRIEEEH
BREEANFRAHRE - R - BURFRREARBEWEIRE 2 EGHERN - BRENREMAEREREE

% -
BRABEARERECAEPERBREMARNTFERE ARG BT

HNE-NEPAL  E2JA/EHNEEFERANABEFE - HRZMNALH  THEANSNL NMFEEE
2IENEERENAE -

REERRKBRETRROWKA -

BETR

EANEXPERINEETRARN HAKEREEDAERRENZITLPENNEER  AEBKETFPH
HWRBREERN -

o)

ERESNNERENSIENER - SORGERARALIPA(RIFEENERA QORANGEFTREAE S LK
ARELHDR—BREERER - EA0NGERTERSEFER  EEMELNSOKABEIS K OIR T SE

Rl

R-BEEARRNE  FTETHBETENEENERER(RAZE)
KEZETRENREN —REFREANMER o
TRETRAOBEENERBRDBEBERAETE - RAVERBEASERITEAOR EN TIESRA (I - B

MER BT EANER  LBNEBEROKS N NSEORYETABROEENERRALSE
i HERM AR o

66

N\



67

EFEEERERAR

IIT

B HImRMEE

B Z2025F3H31HIFF/E

BEAFEFBERER 8
EEAHIMA (B)
RRE

HRBEAERENEGNEETRENERES)  AEEMGTESEREIRMARESBALINEETRFREE
B ma R -

REBEER@QEHEBEE  KO)RAIESBEETIERESHE - RN AR BRI A KB K H 7
WHH KB o

EEERISENERBNTHERNFZLRIRE - fEAMG TZRESBE AN LS A R Wat KR AR D
E’U’IE/RT EETAERESE ST STARSE -

REREHR $EIE%ME;HD<%f (BREMEHUTEREGELTZROFE) - NEBERREEHRD
BREIREBANERES -

#HE
HENER
HEHNABRBREME TR —REHRNZEHEAD B EENEN - ZA0AHEBEHE -

AEMEREBEA

RN ERERTBR RS ERNF 165 A RRZEFTLRETNENREBEHELENEOMS - ARERE
#RTAEF B RT A B E B B (@R IRIBR B M B HREEANF165H NERTMEEMANEETBHEENE
SHE - AREGEELSAEANMAERERHERERREEMARNEERE  HEHHE(EE RS
SERBBHET12EAXNANEHEE TR SR EEEE) MEBEEENHEERI - lxFHEMS © &
SEEREHMANREREERHENTRELER -

HERE

KEBEH  AEERANZBEXNNEENRNREFEESAE - HENKERESTHA S RETH
B o M NIRARER] S FETE - AIANRE S IRAIEEEFRE
AAHEREHENMEEENRBBEEEEN -

HEABEEEMBRRRTERZ -

HEREMHEEEZMNEDENRRAE R EFE (ERERNEER) MR REENRRIEDNEENHAE -



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

BEAEFBEER®
HE(®)

A EEEBEEA ()
EREAE

EAREERREEEERBENMNRTESRE - NARB R AIERMERBERNR - AREMBERK
A ORERBIEE AR -

EREEERRRRARERMTEMREEENE - EAEEERHNEEREEN A ERFROTEEN
E-milEEZHREENMARNERREENARMRAKEERTERBEREE BREAEEE/SEN
REENERFRANE - TEAMEEERZ AEFE -

REERE - BELREIT2IIEREEE -

REBEAEESTHENF36REEREIRBETERELEEGTRE  URAKREREIME @B &R EE
e

EAKEREHERSERSHRAEEENREER - R EMEEEKARERE R ITE LREEBR(INE)
EEREME - BB LB TEREMA

HEET
WMRFARFEIANMET - ARERHBEETARIME—REEHE :

o ZREBFIEBMA-AXZHMBEEZEREMBEAHERE : &

s MEREEMZzeREHEERERAINND 2EBER IR ESNZBERMEZEBERFEL 2T
(Al iE & AR -

PRI SEARIIMESBHEZHERIIME » A& Iiﬁ%ﬁﬁﬁﬁ PERTAEM A B 2 ERTIT IR R RIS FTHES
RMREETHEZ FHEFFTEHERE - AEBEEBYARERREEFLRERNEFEERE BN
BARR-

AEEERHBA
AEBESEHEARE T IELEWET LHE R - AEBIESEEANEES R AKEHE -

RERENES RS NRERENERERNERRRER -

68

N\



69

EFEEERERAR

IIT

B HImRMEE

B Z2025F3H31HIFF/E

BEAFEFBERER 8

S

EREEREETE Y BERER  UEEBNEEEIIIZ EEONE) LTRSS UE a2 e EE (T
BT Y T B EERE RN IR 5E B2 BITERAR - MRS HR  MUMNEHEY ENERIRER Y
EREFING - UHNEFE S RAET B 2 JESW IR MEEFAY -

GEE IR E R TR S SIA B A A MR S A A R Bt R e

Vot

B RERAEABREE(ERARE AR N EN EERNSEY A5 EERIEERRAT AZZEE
TRE  BEREAERETIERTRATMES AL -

BT LA S B AT B A AR PR 1B 2 TR o

BRFEE

kT 8 B T A TR B 2N £2 B0 45 @ 74 2 AT 4 B BB 25 M0 1 TR Y6 @ WU B4 77 T A RERR - BT B AR 2
B2 B AR E AR R AR BRI X A IRIA - B RN BN AR IR A (FH3ES) -

U N ARBE R T R BD 2E B D E A MR S SRS BRI - SR 5 E4 T A S B B 8K JABRIR A MBS
T REREUARIE B R -

R AFFBE 7K

MM ATESH B ([RESH BN MEE - NMES RN BB R E AR A HRERR AN -
THHES EF

shE B RHEAAERG RN TE MG MR RNRESZRBER MM ARMBRBNSBERAE -

shAE HE B R AR B B ESHERRGE BN A ARMIREN A E -



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

BEAFEFBERER 8
#HE
BT854 B ST 45 BV ER B < 0 B IR B AE RS IB RO 4B AT

BIEIE N IR RIR F MRS Mt B o BERBURMB BN 4R G Bt R E M 2w Wk R ATl [ BRI ATE A (&
=N J?\IEEMEu%m/mflw’a%ﬁﬁﬂiEE’Jﬁ’é%.:%ftjz—ﬁﬂﬂﬂﬁzilﬁE BB AR S EHR IR
B - AEENAHRBERERANSREPRCRHXEERANTHEAE -

?ﬁﬁﬁlﬁiﬁ%ﬁé\ﬂﬁ%i&%mmﬁﬁﬁﬁFﬂﬁﬁﬁéﬁiﬂﬁﬂgﬁﬁiﬁéﬂﬁﬁﬁﬁ*ﬁﬂgﬁﬁﬁﬁiﬁﬁ%%%ﬂﬁ? c EERIAR
BB RV E R ZERER o EERAEE —RRNA ] g BUS R B F AR 35 5% 5 ] 2) A Al $0RE
iR RN BLAT A AT OBV B ZRRHERR fﬁ]ﬁﬁﬁf%gﬁﬁlfﬁﬁi‘}zl%)J*FEEHZJ(%ﬁ’“\{ﬂﬁ%ﬁ\\)T%&%f%m/mﬂ&
SMENRZTNEERABESL  ARRZBERTELRFNERV L AINBERZE - ARETEHER
EXBEBTTHR

EEREEER A ERERE BRD MR EREAONE (RS - RESEL A ENER AESNER
BEHE -

EREHRARENIEENFERREZBAEENRERRKDSBELEEL A BREEMMEHRL ANRBR
% o

BIRBRBIITHEN A A B R IR A E RN IR R EEH - WREFE BB REHAR - MAK
B FRELEEEARRAREREE - ARENBEERAE EHEYH -

A EAEEEREAREELEBAERENEERFINELERIAMS - AEEEAEEHENREEHER
EREEENMHERRE -

RERMARENEE A AERS  HEMARERAELRENAZ FEREERETE - ARERE
BRITEAIE 123 TS BIEAR AR | FEREERERAWAE « AR EIEA TSR SRR
A RER TN £ EOER TRRARE A EEMOEERNEAE - LAE RPN LERRIEE
BARM -

BIEA RSB AE R TR N R 2 TR

70

N\



EFEEERERAR

RS B IR R EE

B Z2025F3H31HIFF/E

3. EASHEBERER @)
W - HERREE
Y% - BE RS (B AR ) NG A BN R IR AR R4 REHTE R REHRERE (1A )58 -

HE T REFHAAEES

EAREEBYEMAREER (AR ERREL W RETFTID )N - 2BRESRNHELHREFTID 2MR
VIIETER R ARS A FENL AN - EEBENFAMEEDRNBERT - HE LR eN G MK
W BELRRBRT2IRMERREE] - MAEEEZEARAE M IFRERTHRY ERY F#m M
AISENECH - BEMEXENEAYE  BEMRBE TWHEL W RETHO AR °

BREFTAHERFMAMBENE - BELREBEREKA - RERAERITE - St AERFHRTEEERNE
HEHRR - ARG ESNZEIRRIERELEAL -

METH  BF  RBEREENERREENERAIERFRREAEERR I EERE -

WE - BELRXFBRENDERNEBNEEEAZEETSN B RELLENMRFRZLER - HEIHmEY
¥ BEN&ERERBBEENTARGEIERREEMSIREZEERTE ZHNZEETLNRRER

V¥ BERRE T AYE BERIREHREFAREEURBUKIEYF BERREHNENEZEE
Y B (E TR

RBEHR - AEBEEDE - BELRE  StADE - BELARENERREEARSKBEYE - BE &K
BHENRENEREEFELFHE - NETASTAPRBTIZFEELRAERR  HFEETMLETSR - Al
SHEENTRESBIEL G UWREREBENEZE(INE) - MREEGHENEEN T RESE - K&
BefitmEEMBNREELEM(ReEEEM])NAKREISHE  MRATAZBR —EE BN — B D EE
B CEREENESEEEREELEN  ETIEZERREELEN - AIRKEREERESR -
EEA-ZNERNEER I WREELEMAS

A EEEREATERE D ERAROBEREREERETNRSE - EHEERERR - A5 ARRE
MESRARAFTRXTERRE  ZVATREERREEERREENENTSTIERLZEE(SREE
EBEAD)FANRRCREEZREBRBRGRRRDRE)



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

3. EXGHEBEER @)

¥ BERRE T AYE BERREHREFAREEURBUEYF BERREHNENZE
Ry 8L (B TR ()

WEEFTEE(FREELEM)WARESFENEREE  EEGRSELSM)NRRERRBEZER]
WEIEHE - BIARERAE - BNEENRERSELBUNECREESNDEEEEMS - AEESH—HR
CEARUZEHE(BERCHRERARSELEN  CREERMOCEEEZRHE) BZERSELE
Gz AT S BETTHE - RO BERERER - BEEORRESRNBECAHEZREE(ER) - ERRR
BEENIREELEVANANSEEZRAERLIINEZEMEE - —HEEZRAETSAREEARER
FEBHERA(HAE) FREE(RAHEE) RT(ARRERE) - nEEEEZREBBHRERIRLH
DEZEMSRESELFEMAR < HMEE - BEEBEBRRSNESHER

fMERERBNERED  BE(KRSELEM) NERERAAZELETOME TR - MmEZmnEsn
FREENMSERMEZEE(FRSELEN) EREFEY BRI EBER RERINREE -

HEREZZEEY

REFaBBIRRAERP RERRTERBRERAS(FHERL) LIREEHFEY - B2 FEVBEHCAERIIH
BR=EAxER) AERKSRRCANSRRS AEEEDARTANSRPURE - REEEYMRHERT
FERIR A - MIEANIESEMB A -

MERERERERMNE @ REMRSFEMEE LUERNRE MIRITHASR

REBLazKRE
RIB AR ZIREEARR BB R IR AR REHREERIR -

2FTH
SRMEEMERBEREREREN AT ARZNERN—HRIERE PR RIER o
SREENSREBEVIUATEE  EREBBVEREENEISHV T e BEENANELANESE

WRIRRIBR SN © M HERR - @REEMSRABNREIBRTRENERXSRARENSREELTREA
BENAHEA R EREELSHBENAFEFMERHER) -

72

N\



EFEEERERAR

RS B IR R EE

B Z2025F3H31HIFF/E

3. EASHEBERER @)
2ETAE)
SEEE
AL RAENDEBERT S ORERALK IR - A% B B /AREITIE NI FIRET MR Z A
BENSRHEEEE -
D2 RMAE LA IRBRRATE - SREEN BRI DE - HEIRBNR A E -
MITIAREZE © S BAESEIAN S REENA NBESRB RS AL EEERZ S MAENLBER -

REHERATENEREE(BBIA)
AEBESRRENTEATMERGHNERT @ TEFEERREENAFTENEREE -

o TREEH-MBEEHEASE  MEAREENBENREBMENRSRE &

o ERMEEMANKINEEAMELNRSREMABEAIN A RREERSONE  RBHKAE
MEMEEEREAERMNTEAEA A RELIIRIE

B AR EBRFIE %
BERN R AR RER T AMBEHK A RIERBBRE D A BB ARNTTX

AEEIREEERESREEMIMNEREE(IRVAERREERENEE)MS - BRNENREHT
A FERK(ER) BRI - BAEFAARKASBA(BEEBERERENEIAIRRESH—ENREK
ERLER RPUAREMBESIR) (TEREREEBR(FEMEERER]) ) ERR Z VARG
BIANREAENNE - HRBEIRENEERESREE - FERERNERNETEBRIMETEARR
Ben&(BREBHEEER) MR EVIAERRES TAMNEEKATE -

CREENBHENAREBEECVRERRBRASEERNEE - N LERBERMNTEAEN MRS EEET
HI @R 2 MEMEEN R EE - Y ERBBRRBETAR - SREENREATE RN AR EMEIREER
T RIE B AV SEAKA o



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

BEAFEFBERER 8

2ETAE)

SREE(E)

RE R B REE (BRTA)(E)

B AN BRI F A ()

EBRBERAT EOEETATS - AR ARBERNKERR - HRBE N R S RESREEN
NS RAE - FIBMAM BT AR BERARERACREENEHLE  EHERASERENSRE
EBRINETX) - YREEARAEERENSREE  FER G T BESRNERBEERFRERNSR
BENBERAED - MEEEARESHN  CERELRIANCERREINE  FLREETHLEER
& BRSBTS E T I S R E RS BRES  BAEERENRERNSREENETeE
R o

HRBEIRENEERESHEE - AREBEKEERBENOERN R EARVIAERE S 5 E EA#H
PRAKFERMBWA - EEREENEERRERNE  EEZeREETBREERE  ZAETSRE

BgeEE -
MBWAEBETHER - Wit ATEMKAJTER -

TREERENMNEETEBMBREERFIRA NRENMEHNANEE

AEERRABERAAENEREERANWEENTAREEBRNERRE - £8EREMREHRNEYE
EFEcERREZEERTARANEENIRERUREERROEL

AEERREREIRUFARENEENEHNEHMEEER - 2FeREENANEENTRYEEEERME
AARGEEEREBATREABBEERREAREBEEEBRERARMGT  IMEBATERE - —RE
B K R B BB RS AOR AU TR T me Rt (R REEEEEE(NES) ) ELHE -

HRAAEMER TR  AREAENEBREEBEEN12EANEREEERE - RIFAVHERIANREERRE
ZREM - RUEBERT - ARERREHEHEEEE - EL R NEHEEBBRNFETIER B iR
VATRES A E KR R BE M sl LB RO RRZ 1B 0

74

N\



EFEEERERAR

AR B A5 R aR B 5E

B Z2025F3H31HIFF/E

3. EASHEHERER @)
2HTAE)
SREE(E)
SRR ERMEREETE SIS RS LA F o E TRET SN A D EE(F)
= BRI RAEELE N
EFEETRBRNESRTANEERRESTEZZNE  AEEEARSHRSBITATEMELNRBKE
RIATER A S BT AT A B AEREITHE - ERTRNTHEE  AeEeZEARATYRATER
FHER  AEAAKREESAZHNMARSE NN AEEHAEILEE - %%?%m%ﬁéﬂ@%%%@%

RKWmE - SROMNED - BUTHERE - RSB R AMAMABESHAEEEB AR EMEITENARRKATR
KEEEAREEBARNSBINIER RIBALEER IR

LER - ErHE B ERAREERREERZL NG - SZEATER

TR TAINE(A) AR EEFRERLBHREASL

o RFEBBANEERBRINEMSEERERL - HIIMEESEXEIEM :

o FEFREEREBABTEEBEEHENARE NENER - MBI AIRA SRR T E1L

o EMAREXENERIFERBEERIL

o F—EBANHEGERTANGEERBRBZEM : X

o BEBANEE  KEIRMRRPERXFEHNEAINE M EHEBABRTEBHBEENENAET

B LA FHEN SR - AEERRHSREENSONRAYEEI0X - AleREENEERR S BXME
RARBZIEN - FRIFAKEARAHACEERRAL BREIBRNNEEAIEER - RIERW® o



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

BEAFEFBERER 8

2ETAE)

SREE(E)

SRRERMEREETE SIS RS LA FoRE TRETENA D EE(F)

S BRI ()

BEELIET  ERBESRER TARHTAAARECERR  FAeEeREERTANCERRAY
RERARLARBELT - EUATERT - BETASKHTALERESERS : (EETALERERY
A : (VERASRANEHEBTASBNA MBS HRERT &m%@&ﬁ%&%%%%?ﬂ%@ﬁT“ﬁ*
HRIHEEHARTE mﬁéﬁgéﬁm% o WEIEEERES I AANTEE OSSR AIER] -

AREERAZBEBTAAARKEERR  MHBEEFINETNR  RIZBEEENARTRRIEL] - B
%@%TE?&%%%E’JEM%#R?@%D Hi@fﬂﬁ%ﬁ?@ﬁﬂ%‘ﬁﬁ

AEEFERESRBUABNEERREDBZEMAENNERE - WHEETE (WEE) - RERZ R
WESREIHATEREE AR AOBREIEM -

BT H

AEERBATEARABEERREEBNMEBEENEN  RERBELBRBRTE AT EA—RE G
B PR — AR A N )

o BEHRABRMBERGE X

o AHELMERBINERIRNERER  EHATAAEAEEA(BEAKE)2BER (T RAEH
FAMEAERR)

B LAAWOE - AEERR - MEREEARBMAROX - MIBERNEN  RIEASEAGHARBTLE
WEMHARIER EER - AERIR ©

HENEE P RIFERHE - E@K%lmiiﬁt%f%&/&ﬁ@/\fi—bﬁéﬂ AEBEDHEBNEREEEERR
TN AR B0 H ) E 5 UG IR B2 10RO AR

76

N\



77

EFEEERERAR

IIT

B HImRMEE

B Z2025F3H31HIFF/E

BEAEFBEER®

SMTAE)

SREE(H)

SRAENAEREETE BHBREEREORE TRETENANEEE)

EERELHEE

EBEWSRMEENEI AR REEETHPEN —ERSEEAN  ZoNEENERLERE - ¢ 8
BEEERENEEOEN TSN TBRYE

o BITARERALBEANHRE ;

o ERAK - PINEXNSEHEMF

[ ]
s

E=d
=B

H

ARERAREELBERAVBRABANSOIEARERARREEMBERTERANTER
HYBERM

iy

X

o ERAFREEBRRESETEMYBER X
o HAHMBRMBRAEHZEHEERERRTS

M E

BEEEMBRMEBARAREVR  BYEERKOAEZE(FINERSEFERBERIEARERF) » &
SEFSHMHECREENANEE - RERERERR  CHHEREEN I EEEHREASENKEIRZF
B bITT o AR S e R TR



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

BEAEFBEER®

SMTAE)

SREE(H)

SRAENAEREETE BHBREEREORE TRETENANEEE)
TR B EBRIATE R R

BHEEEENFTERROME  ENBERR(AIRORNEREE) LENRRAKE - FHEZOMEED
BAERNKETBERE - Wik EAATEEERNAR - iEMEBEENEORRAE T - INEERRSEBH
MRREAAENRR -

REENRREEBRERESNENAKSENAESNRSREEANKEERTRRNAERSRE (KRR
BERFRITR) 2RO EEGEH -

HAKER EEREHEAASFR2MENEEBENSRTE - HeRTANERRE - ERAREAHE
EZEHEREEBENGEHETENE  AAKRERARSE A RRESN 2EATRREEBEN SR8
B EEERBETEAFTENEERIERNR °

AEERBETEIMALR TANRERDNER - WESERRERBAEAERLREE -

RILHERTREE
AEEEESEERBRSRENSOENINXBEREEREEMARNBANORRLDFEBES —
ITHEIERERMEE

R IERERIZ B AT EN e REER - BERAERCHRBRABRBZHNEZENBaHHER -

EHMEERKREATA
NIEREF IS
SEERHTNERIRATARBAOTHNMEULRERABMBRATANEESBERAS R B G

N

5]
Bt

78

N\



EFEEERERAR

AR B A5 R aR B 5E

B Z2025F3H31HIFF/E

3. EXREFEBERER®
SBTAE
SRMEERRATAE)
MAT A
AT B RIS ATE A EREAREEERSEROTAAL - EERBRETHRA T ARG HE
R IR EEBITRN -
SRAE
i & BB (BB (4 1R PR B R R IR MR AT B -

BRILBPAA T BN LA E
WIOEBEHPRBETOIARE © (IFERS © K(iEERAHEFABRTENSRABEERRAER
MZRIABIHKAGTE

ERNTELAENFRSRAS R A BNEERAR D EMNERXHIE - BRNERTIZE B B GEHF
Bk (WE R BRI - ERARAH AR R(BEAEBRERNETERTONEN KD WERRE
B RHRAREMBELITE) ESE A BB ER AR TR

RUTERLHRE

AEEEREEASENEECERE BUBRBIBNERT - TeRILHATHAE - RUIEINERAE
FREERDNMEMREZHNERGNBRHRER -



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

At FABE RN EEZRIR

EHRAASEMEMEN S RERE - AAREFAHUEE  BfF iﬁiﬁﬁuﬁzA&%%E’Jﬁﬁ,ﬁ&E@ﬁéﬂﬁ%
BRAEMREBELHE - (A5 REBR - ZFhFTRERBRRDIREBEEAELREEMKARRAEOEREDL -
ERGEREZFMETHERTR -

ZEGALERRRSERERN - MEFHANETEYEX -  AIEREI e hiHET HIRm®R
SARIEFTH B A MRS A E - RIPMERT B oA R BRI R -

1851 T AR & 7Y £ BHIR

UTRAEBARRENRERAROGET TARRREMEIERENEIERSR  FEAERAGU T EYRFEA
WEENBEREEBKEIRNERNER -

BEIRKARR

AEESEREMRNE BB TKBERERA NWBRARKAE - 25 BIEMRFT ERKRABHLERERL
RARBE DA E - A WA BBINRREA RBEHRARRE - ASEREE QRN FERGETA R
MEREAZER - At - BRI EMERWARKEE LEUARE R Em)#6 RfA5t - MbEH e T ReHE
RIBEANRARAKINTREEER

HE2025F3A31HIEFE » AEBEDERREZE TN AL A632,122,0004 7T (20244 : 408,405,000
EIT) o

¥ BERRBINE

AEERBERERZEF I ERFIHTEYE - BFELRE - At ERFHRRAEEEEEERAEE
W - BB R ERE SR REEN R R EL A - BEARKREYE - BB KRB REORREH
M BRAAAFEER  ARSFERARFEAFENNE - MEFTHRARRMENRE - 812202593431
ALEFE  AREEEBREVE  BHERRMEIERAFRIEER -

20253 A31H » 1% - W= MRERRMEEA4)178,568,000/5 7T (20244 : 233,264,000/ 7T) °

80

N\



EFEEERERAR

RS B IR R EE

B Z2025F3H31HIFF/E

4. HFTTFPABEENEZERRGE)

15T TR A E 7 F EAK R (&)

WE - BMERRE2ZGTRE

Y% BB REEEAAREEITE LBE(NE )R - REEEESD AN FAERODRER - NEBEAE
HHE RER - LERFE (DSBS HERESETNRRAIETEEERE  QEERAERGRESANU
AREERETE  MAFEREE  BARKBERMNEBERFEREEESEFERMET)  RQ)EMALIAE - i
TeebsHERBEE 2Tk B €% AEBEHEEMBReEA BN ZAIKEI£RE - BRERIEH(2ER
EREBAMBIRRFIBER )t EELEnIREISFE - 72025F3A318 © W% « BEMRENERARE
#)/5178,568,000/8 70 (20244 :233,264,000/%87T) * BBIEMME « BEL&EERBEBE(2024F  #) -

ESRUHERENEENBBRRE

EHEREBEEREEEREAELNERRER - AREEREERAE KA ETRTEREBRERAKLE
HEBARELERZOEIEER - ZFHE RETERREEFSABPFRABEBRRENEQTETHE
MEHEEPOBERRKEA - BREEFTBERNAIBE N RSO IEERETHE - BB T BRTZ
D BRENEEEBANEHER - RSERS BH  BEEENENETUEHTEARNBEEENED
TUEE -

MR2025F3A31H @ ESERFEERENEENREESD 514 4257,012,0007% 7T (20244 : 252,459,000
7 70) }% 91,270,000/ 70 (20244 : 47,420,000787T) + Mk 25T EE R E D B %733,093,0008 7T (2024 4F -
33,438,000/ 7T ) 521,836,000/ 7T (20244F : 1,542,000/ 7T) ©

EREZE2025F3 A31 B IEFEERE 5 EWGRIBEERE414,084,0008 7T (20244 : 1,562,000/87T) KaTie
BHEEEBEREEY1284,000/8T(2024%F « A4 E EBIBEERRI435,00087T) °

Frig®t

WM FE27 TR EE - BAOR ) R IE B8 4950,400,000/8 70 (2024 4F : 46,903,000 ) B AR LR IBEEEL
8,316,000/ 7T, (20244F : 7,739,000/ 70) E R ER A ISR IER - ARARICHEFIRENEE M - WARBRIEET
KRBT IEEE#78,312,000/8 7T (20244 : 68,128,000/ 70 ) FERIRIEFIIE B & » (MEBBRERE il EIBEN
FHEERTRE - B SETREREEENEAER N BENBETER -



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

4. HEFTABEZENEERRE)

1551 T BHBA E 1Y F B AR (%)
BIERNEE
REEERARBRIRA R ERERNEERERABEGEETE - BEGESRMELATEERRERERAER

MERBRER - ETERETMIRE - RRFHINELEERAE - AREELRERBEE S MHEMNE - RIK
BHETHZERREDBAHR - MBEBRRENSREMAREMN -

EXERER

AEMERRAL  BRAEMENFECE - FHEBECHERRRASBEREERIAL - AEELE
HAGE L — MR -

AEBEHNEARE BB E25MEEMNRITER - WE26MEENHER &R E2 AREN D ERT
) MEE22PA R BN RTTAEBEIIRE AR THEE ARGEE(RREETRALEE) -

ARREZEFFENEANRE - FRENN &7 ARAREFEREARAR AL EENEEORER @ A
FHEETTHRABARENEARE - REARRESNEZR  AREMEBRTHEFHERREES - Kk
RLR M BITHAR M FE R R E AR -

$HTH
THTANTE
20255 20244
FET T
EREE
HEEN AT RN REE(RRRTEHRLRS) 302,759 298,318
SHasE
BN BRN SR EE 237,653 219,280

HMEEBREZEBBEREE

AEENTESREERABREASRRONRES - BHRUGR - e LEMEKFIE - EERAER
RITEBEES  EHNEMBENTIR - BN —REFFEARRITEN - ZF2RTANFIER AR TS
RE - BZEFeRTAAENEAR - BETSER THNEER - FERR MRS ESRAR  EREZER
BRZERREN T - EREEENEEZSMEENRR - ARRNE AR EZEITREEE

82

N\



83

EFEEERERAR

RS B IR R EE

B Z2025F3H31HIFF/E

6. €I A
BIRERESEEERBKEE)
HiISER - FIRER

AEBEGABIREEMNEGF R ZEMNASRBRRES O FEN KRR o 2R 7R I 8 0] ) R Eh K
o AW BEEESERNEER - WSNEHAEEANXRARRZBRNEMLNETE

REENERA BT BN X S MRITESR LS ERRITEFA LI B X BNRITIERNR S REN
KRk - NEBHBERRNTBEREFEER DR FHENERE

AEENSRABNXARFBERAMEIRBDESERON — - AEENRERENXAREIEZETRE
AREENEFHRAEEETHERTNEBRITAERE((FBRITRAERE D) RERBERREN X ([
REBEBENEK]) -

SR ST
TXBUBE S RBRE WAIEHTE LAY HFILERERE « HITBRIRE HAMAITENOS B TAR
BIEF IR TEM(EH « M BEIRASPMERFEABE - A LA T #1008 (20245 : 100183
% - RN A TIREYFIEEESTRBNE -

WFR _EFH, T B 1001EE 25 (20244 « 100EEEE) - MATA B ESUERSTE - B AREBEHE2025F3A31
B IEEE R BE 5 N R A1 h149495,0005 7T (20244F © 625,000/ 70) © E 2 MR AEBEE G Y SR
ITERNFERATE

FERR

FEEARERAKERZUT TETENEEMERARERZMBEROAR - K2025F3A318 - A%E
EEREFHREBTEAMERAKREELMBRANZAEERR (REBEAMFERRIEMREE
B AR EFAUBHARARMIISHEHEREREENKREE

AEENEERREIERACERZS EHRYIGR - ANEE ASRBRRERER - Be REAMRYRTIANL
KRTTHESR - ZEBEBOREEEASERRNEREENANEERAGEERR -

REARREEERR  AREEEECZREGAEETEERSE  FEBUNIEMEITRF - UHERRE
RAETTENR BB BET



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

6. €I A

B BmEEEE R EREBE (&)
FERR(E)

REZRUFBERAHNEENS  AREEEECRARBMBHEERFEIRNBICEIR2MEMEEER
AHEERRE - RABEARNEHNE ZRUGA RS NEEM@BIFHEIN - NEBEBRE —RERSEE
ﬁﬁv\iﬁmﬁéﬁ%ﬁ@% SETHRENRHREEEE - MEANBEEABEEEBHBERIEBALERETE
MERLEARMAE - UL E - AREEEERANEENEERMKR D AR TN o

RE MEMRUGIAMNS - AREEHEERR B TR ERARE EBEIEINETHSE - HEERRBZIE
e BIAREE R 2 mIE1 28 A R EEBEEEA S EEER -

nBEE  CERRERABSRRAFLNHEERRER  HEXZHTFAEEREEFARBEL TREEER
PR EVIRTT R E A & RS -

72025638310 - AEERKAEBREETRESBREEEBBES TRAIMNPEF RARINBEFRIFIE
PDRNEE 5 FEWGRTEESAN 14% (20244F  12% ) }k48% (20244 : 34%) » NEEFAEEERBRETHIEN

AEERMBEDNEERBREIEEFRNES » (12025F3A31BE 5 EWKIELEH100% (20244
100%) °

84

N\



85 EREFERERAT

AR B A5 R aR B 5E

HZ2025F3 31 HIFF/E

6. TRIT A

BB EE R BERBE (&)

FERR(E)

AEBEmEEBRHNEERER
AEE B A2 EERRFFRERD /A TER -

V]|

R BARBEEBERNEE

Rof

s

ENRBBESBVERAREERRLER 12EARREEER
EEN AYEEERENSREE(RE MK
B)

BYGHERAK - EERBREZENEYRES 2HEMEERHE - BEERE
BENSREE(RE )

E-ENZEEHHZEENTEHAKRE SR 2HEHEERE - EERE
EETHZERN  SRHEEWTAEERE(S
FE=FEER)

BRRERABBABRARENTFERE - BMA RIAC M
SE W@ FIRR LI



2025FF R

AR B B R aR B 5E

B Z2025F3H31HIFF/E

6. TRIT A
B m R EE R BEREE(E)
FERR(E)
AEBEmBRAEERR(E)
TERAASNERASEEREENANEENEREEER  UMAKEREERRFFEBNIAEERR -

2025%3A31H 2004463318
128A52H
Wi ABEENR BUFEER REZE FERE BREFE FELE BEEE  RORE
TiEn TiEx TiER TBIL TEL TEL

BHREWE 18 ESHEL 290,105 (33,093) 257,012 285,897 (33438) 252,459
EEFR
(&)

BUEE 19 M ESHEE 93,096 (1,826) 91,270 48,962 (1542) 47420
EEBE
(BlLE)

ke ApEETERE 20 RY 12{EA7EH 672 = 672 376 - 376

I8 FEFE

NERBRES 20 Rif 1208 /7S 14,679 = 14,679 11,198 - 11,198
FEFE

[REieea 2 R 12{6A7EH - - - 5,826 - 5,826
FEFE

ROEBRLES 2 R 12{A A% 30,396 - 30,396 28459 - 28459
FEFE

e B SEUKERANEENS - ARECERREE AU BHRESENEORNELER2HNBERNEEBRAEBA
B o REBEARNESRNE ZRKFBERAVEERBIFGEI  AEEERE2EEHABEROERNIHER
AER#FBARODN - WEBARTERE - B AL S PIEITRNE B A RS E /il RIRAAR 7 mroF
BELRE  ERRRERERETHENEREESE - At - ZFEENEERBAMRTDEN K BHEERN =
FBEREOR M2 © MEE18 219D BIFIRE S RUGA R & N EERIRRENE — P55 -

86

N &



EFEEERERAR

AR B A5 R aR B 5E

HZ2025F3 31 HIFF/E

6. TEMTAM®
BB EE B FERBUR ()
FBESER

HEEERDECERE  AEEERIAFRSIRSFEYRARETEER /TR UBRAKHE
MEERTES  WRERSRENBOTE - I AKBEERBRITER KB —REFORN  HEAR
RABRITRER/EARDES IR - MEREBERRITERLEE A BEOER MERETERRE -

TRAAKENITESHAEMNEERER TANIBANFE - ZRRBEAKE A RERINNZFHH
EAMERAEIEIEABENRURRESRERS -

LER - MAERZRERGERFRNRITESGFAZERER - TRNREPHRR —FRRITED A LEETE
HiER - A ITE S MBEMIERENI BN HREFETER AR -

ZREFENERASRERE

A2025%3H318
R—FERH ARERB L
RER FEHE BREE
TET TFHET FHT
5 REM S FIE 170,941 170,941 170,941
JEN—REEHE 7,400 7,400 7,400
RITE 59,312 59,312 59,312
237,653 237,653 237,653
o AEBHES ENEIEARITIT
A2025%3A31H
R—ERH REEBE
BREX —EWE —ERE REHE BREE
THT THT THx THT THT

HEaRE 38,759 19,559 1,883 60,201 57,709




2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

6. TRIT A

B BmEEEE R EREBE (&)
RBETERE(E)

20243 A31H
R—FR RENIRIRE

WIRER ME4REE ARMEE
FET FET FET
B 5 REAEN TR 144,492 144,492 144,492
RITEN 74,788 74,788 74,788
219,280 219,280 219,280
o AEBHES ENEIEAROTIT
R2024F3A31H

R—ER KBRS
FIREK —EMF —ERF ikt ok RmEE
TET FET TET TET TET
HEAE 65,816 37,312 19,875 123,003 111,870

#2025F3 8310  WERERKEREHNBITEFEIRA LAR A TH R —FRTIRER BHE - %%
IBITHERARIRA S B4 559,312,00078 7T (20244F © 74,788,000 7T ) & & EBAEBMERA TR -
KRABESHEE  RITTTEENBSHEERSEEZSRITERNITEETR - NAREERA + ZFR1T
BRERERBEAEHEERDREE - BF - A2 RAERSREBMATEIEL R60,936,000/8 7T (20245 -
77,651,000 7 ) « 202563 A31H « —FAZIHRAE RHF SR &7 H 4 £47,785,0007 7T (20245 -
56,151,000870) © BB —F BT HBIBMERNLA7,469,0008 T (20244 : 7,861,000/ 7T) BB FETER
A F R A 45,345,000 7T (20244F 12,086,000/ T) + HAiE A F B4 A337,00078 7T (20244 : 1,553,000
BT °

WHUREREERATVEHA BN EREERERMEE L TE

ARBEERR  NERMBRAIREHERAANENRBS IR EREEREHAENRAEEAERFEZ
FMUBBEAER  RESHBHNEHEESMEANF XEEHESHEEXSRBENMEREE -

88

N\



EFEEERERAR

AR B A5 R aR B 5E

HZ2025F3 31 HIFF/E

7. WARDIER
WA FE R A TR S SRR AR EFREE AR RIR A © AEERAE A DTN T -

20254 20244
FET FHET
BB TS IR ER 155 80 BN E A AT
—EETRE 632,122 408,405
BB IR 2ERIE 1655 FEIE (WA E YA
—EEMWIEE 281,662 320,123
913,784 728,528
TXEYRERREEDNAEEZFELRAAES
20254 20244
FHET T
WA TEZZIF R
— —ER B 632,122 408,405

XRBERDEEFIGEBAET

MR2025%3A31H » REEROIEERET(HBLRET)BLHETNR LS A647,375,00078 7T (20244F ¢
143,046,0007570) - Z&BRTEHNARERRERESHRA - REBBR XS BIRISEERILWA -
BRIRFSTEEI AR 2418 (20244 - 2718) BIRTERK °

AARRER(AEBELRRE ) EMADEEREMMEDBRIRNVER - KPRATIRENRBIER - REX
REE R 2, R - WERE T BLERREMBRHZLE D -

BEEmE - AEER2HO AT ¢

/l
il

o RBRETIR: R

s EHEMWHEE



20255 90

FE I ERRMIEE
HZ2025F3 31 HIFF/E
7. WARDIER#)
DEBRA R EAE
AEEZAERRLEEDTEI DR AREESTUWT -
EF2025F3H31 HiFFZE
BETIRE ZEEMRES F
FHT FHT FHT
WA
SNEBUZA 632,122 281,662 913,784
2 RN = 119,751 119,751
7 EBULA 632,122 401,413 1,033,535
5 (119,751)
EEKA 913,784
WaR=iall 36,380 8,390 44,770
KB A 6,478
RO ERK (11,031)
RO E R (10,750)
BrEE RT3 29,467




EFEEERERAR

AR B A5 R aR B 5E

HZ2025F3 31 HIFF/E

7. WARDIER#)
DEBMA REAE(1E)
B Z2024F3H31HIFF/ZF

BRETE BRERREES a5t
FHATT FH&TT T
A
SNERUA 408,405 320,123 728,528
S EB R A - 133,111 133,111
73 BRI 408,405 453,234 861,639
B! (133,111)
ESENLPN 728,528
53 BB ) 27,968 16,382 44,350
RO EUA 4,528
ROBERT (10,332)
RO ERK AR (14,654)
BRI A 23,892

RED BN BRENEIMEMAREZ S5 EREAR - DE0ENIEE D BAREENERN - ETBEFR
TTHARA - EFENFHH - R ARBERTNODE - RAEREERREETERMEE RS I LFHER
XD

D ESEHERRITHERATNE T KRB ENEBEE -



20255 92

FE I ERRMIEE
HZ2025F3 31 HIFF/E
WA K2 EBE R ()
PEHEEREE
AEBEERBERVSMEEED BT
DEREE
20254 20244
FExT FiBT
BETIE 290,343 199,689
RERMEE 246,703 344,319
DEEERE 537,046 544,008
EREMEE 53,715 53,258
BERE 590,761 597,266
PEEE
20255 20244
FExT FiBT
BETIR 135,371 134,469
RERWEE 91,276 119,871
DEE EBRE 226,647 254,340
ERHMEE 73,403 86,314
BfE®E 300,050 340,654

RERDBRERRA D BELRERENMNS

- REERRZRE  ASRRERZE:MENTR - ETHEORUGAENRRITESRERSI - MAEEEHD
FLT#E D al - AT 20 #ARE A EERRERI A 2 M0 SBERMAKRADE « &

- BRETHMERMKE  RTER  BUMEHELEHERES  AEABOSETEEDE - J2H
DEHRAAEN A BERRER2H0 MO BEENLL PSR -




93

EFEEERERAR

AR B A5 R aR B 5E

B Z2025F3H31HIFF/E

7. WARDIER @)
PEEERE MR (E)
FErEBNHMEENABR WX  BELKSEAREERE D RI%178,568,000/8 7T (2024 4F
233,264,00078 7T ) %.57,709,0007 7T, (20244 : 111,870,000/ 70) DAL FIEA TR REEMMEE DB - R
m BEELEYE BEERXREZWEEHEGREZFESD HIA1,900,0007% 7T (20244 : 508,000 7T) &
6,184,000/ 71 (20244 : 8,837,000/ 8 L) WARF AN HEENFE - MBLEWE MERERE 2 Wa kE
ERBIZAEBETADEEENTE - H 2202563831 B ILFEEETIZI D 0% A 15 #4533,760,00078 7T
(20244F : 24,020,00078 7T ) K =M% E 195 500 7 18 40 56,726,00075 7T (20244 : 12,001,000 7T) ©

B Z2025%3531H 1FF/F

BEIRE BERWRES R EL et
FHET FExT FET FBx
BREEES IR KD HEED
SF
NEIEMEE E (FIEE) 28,010 17,753 = 45,763
FUEYE  BERREZANES 1,733 1,100 - 2,833
mE - WERZETE 55,068 42,901 = 97,969
FHRE S EWFBEERETE 2,498 1,586 - 4,084
TE T FRIE 8 - 1,232 - 1,232
HRENEEBERETR 284 = = 284
TFHRMEZEEARERHBE
TERREEFESHBBRRN S HBEE
HIE5E
HEWE - BRERFE 2 B - - (1,900) (1,900)
BE KA - - 10,750 10,750

PrSHiiE R - - (4,632) (4,632)




2025FF R

AR B B R aR B 5E

B Z2025F3H31HIFF/E
WA K2 EBE R ()
B SBER (E)
B Z2024F3H31HIFF/ZF
BETRE  EEEWEE oL 4RET
THET FHATT FH&TT T
BIREEFTTES IR F DI EERN
o
NEIEREEE (MIFE) 31,563 24,729 - 56,292
TRUWEEME - BB REREZH
e 1,119 877 - 1,996
W BERKETE 57,314 44,925 - 102,239
FHEE SR IB B R R G TR 740 822 - 1,562
B L& NEEEIBRETFE (35) - - (35)
FEHREEEERRERBETEIE
HEtES BN D EEN S
HEYE - BEMEE K - - (508) (508)
BhE RN - - 14,654 14,654
s - - 1,669 1,669

MiEE  JERBEETRERYIENE - BERRBXNHEE -

94

N &



EFEEERERAR

AR B A5 R aR B 5E

HZ2025F3 31 HIFF/E

7. WARDIER @)
FEESEH
MIEREE RS 7R B B AME A BRI A1 0% B S ERA N T -

20254 20244
TFHET FHET
ZPA 198,148 135,369
EFB! 147,952 118,850
TP 93,044 TR

T REEBETRRMIEEEMAE D BRI A
2 REBRETERDEHKA

HIEEF

HE2025F K2024F3A31BLEFE  AEBRBAEFED AEETERELERMBEEMELE S S - mAE
WA B 2 EENBBEUAREARYTZRNZSEHE0 - Bt - WESHHIPER -

8. HblkA

20254 20245

FHET FAET
ERAT 4R (FHEE) 714 224
HERER 585 115
ASRBFBUA 538 388
REERES 679 783
MeUA 847 2,260
5 B I L Ath AR 7 A 1,215 250
HEME - BE KR W 1,900 508

6,478 4,528




10.

2025FF R

FE ISR

HZ2025F3 31 HIFF/E

HW A )

MisE : BE2025F3A31HIEFE - AEEESHEREERESSFITREBT((&EFEERFS DEEEAFTMEREES
RN E SR T B0 BT 4 B) 388,000 7T (20244F : 224,000/87T) °

HZE2025F3A31HIEFE - AEBERBBIRBREBHE D E KRR MU IS H 2 A B H a0 B0 581 B BT
#8)326,000% 7T (20244F : f&) ©

TP 768 B 2 A S 1 A AR RO IR A BB AA IR R 150 T W B B s R R A EL A A o MO S5 4 B I B Y 45 10 AR S P

G R E M REIE -
& A
20254 20244
THET FHET
BT SENFE
—SRITIE K 4,566 5,817
—HEaE 6,184 8,837
10,750 14,654
FEH(ER)BEX
20255 20244
FHET FHET
BIEAFIIE -
—BHENEB - 315
AR TE (F3E27) (4,632) 1,354
Fifefi (e ) (4,632) 1,669

96




97

EFEEERERAR

AR B A5 R aR B 5E

B Z2025F3H31HIFF/E

10. FIEB (R B (@)
5T -

(a) MREFRSHSLREBELEEEVNER AEREHARFRSEEMEBRELESHNEIMMEHR -

(b) EFBNEHMAST  AEBEENE2AEBTTEN RS 25% TR - MiBB2AH BB THENER16.5%
BEGH - AEESERBRNBBNESHERNEHMRAGETE - AEETTANSHMAHNEBEME RGN

FHERIRG— T X 16.5%EF

SR (ER) XA aFaBa kAt 2 EKRERANRHADENERMNT

20254 20244

FExT FHBT
BB A A A 29,467 23,892
R FTIS T 16.5% (20244F : 16.5% )5t EAFHIE 4,862 3,942
PG E AR AT S T E 695 771
BT & BARHIR AR IS 2 (319) (157)
RERTIBEEOR S E 18 24
@JﬁﬁWﬂiﬁEu FHIEESENRETE (9,888) (2,908)
BEHBER e E (KT - 3)
i (e ) (4,632) 1,669

MizE  BIIER RIS FRN BB TGN 20235F 2024F R FEHZ M %3,0004 7 (20254 « &) o

R A A F B R HIRE27



20254 98

FE I ERRMIEE
HZ2025F3 31 HIFF/E
1. FREF

20254 20244

FHET FHEIT
HBRATSEEZERNFREH
FEMe (FFE12) 4,209 4,362
HmMET :
—¥He - ITE&  2EENEMER 201,417 211,715
— RIREFIFT B 5,324 5,820
B TR AR 210,950 221,897
A GIEAT 880 880
YE - BEMEETE 97,969 102,239
I X [E518 = 1M
TR FIBE S 1,232 -




EFEEERERAR

A ISR RMIEE
HZ2025F3 31 HIFF/E
12. EEife
M5(20244F : 62)EEL MM OT -
e EER BIKEF
e HigFl Bt EIER Fay
Fhx FE FET FET FExT
HRERNETEE(THRARRREN
BRAMES) et 2 @A R
EXFskERMMEmT -
EHE2025F3831BIEFE
HiTEE
RS (BT =D = 3,438 = 18 3,456
BRIZAA S A& (HI5E) - 375 = 18 393
BUHHITEE
EXHREE 120 = = = 120
ERGLE 120 = = = 120
FE 44 i £ (B =i ) 120 = = = 120
360 3,813 = 36 4,209
BZE2024F3F310ILFE
HirEE
BASTAE (P 3D - 3,575 - 18 3,593
PRTERA ST A (P35I - 390 - 18 408
BUIFHITEE
EXHEE 120 - - - 120
2R A (W) 120 - - - 120
BRESE 120 - - - 120
FE #h i 2 £ (Fft 3iii) 1 - - - 1

361 3,965 - 36 4,362




12.

13.

14.

20255 100

AR B B R aR B 5E

B Z2025F3H31HIFF/E

BEEMEE)
MIEE -

i IR FARARRTEENHSEEIN FREFETERAQ A REWB AR EHEBNEMREHINE
ii RREIBIAEN202453 A28 HBHI B IFITES -

i B ER2024F3 A28 AL T BB IFNITES -

REZE2025F R2024F3A31ALFE - ARAEFVEREXRAERZAEBENNEMANE - REE
2025 220243 A31 HILFE - ARERERARFESEINEMMESESMAREE NS HERRER

f& e

BEME
RAKERRRSHFMA LS - —R(Q20245F : —R)REARANES - HES SN2 - Harr0% (2024
F B ERFMALOMEIT

20255 20244
FExT T
e 2B REAIEF 4,484 4,502
IR FT SR 72 72
4,556 4,574
FENSE NFIEER

20255 20244
AE AEL

L% 1,000,000 7T 2

1,000,001787T% 1,500,000/ 7T

REE2025F82024F3A31AIEFE - AEBYEARALRSHFMA LN EMHSERNALEEN RS
SAERBERAE(E

RE
HE20259 £2024F3 A31HIEFE - BIERMNSGEZRRMKE » BREEHRIRMEZZRHEMARE




101

EFEEERERAR

RS B IR R EE

B Z2025F3H31HIFF/E

15. BRIREF =TS

AREREFBBHEAEEAIGROIRBEMEAERBEELEBEDHE - AENEERAKRENEED
FBE  XAERARNNESRIE - ARBEARRBEBEFERAN5%(2024%5F : 5%)ABESBIHK(EBA
FPBR71,500/87T(2024%F : 1,500/87T)) » MiEB IMEIELFRRMER -

HZE2025F3A318IEFE @ stAREBREEMEENE R 2 £ 545,360,000/ 7T (20244 : 5,856,000/7%
TOIEAEER S S EEEN T8 2 H®HaR -

AEBVERREET2RBZSEIFERHZAENE S RIET - IMEFBZESUERUR D R RER -
72025 % 2024F 33108 » W QUL TR AT AR L B A IREEIR A HF0KF -

RARS L EF

ERERRAETRERES(RERESERE

BRIEUEFBIEHIN(FESTE)  RETEBER TASEZRLEARNABESEEXIFERE @ EEENEBHISED
R5F « && AFURILERA) X 23 X RIFFR - &% A LR AE22,5008 7T 0 MERESHSETSHBA
390,00078 7T © WIBETEABBE R EBFAFTEIAL -

SN - 19955 BBMCRBIE A E LTGRO EF A EEH AR EEARSG I AESHEFR - I RERLE
BEHm(BEIAEREHSE]  WEHAXNTRENRRE ([HEEZH])

0225 (B 1R R ARIRFT VAR (HsEZHE) BRDD IR (HERT RG] ) BER 20226 A17 B TIFE - KK EERRIEH
L o ERTIRBIHSR 202555 318 ([EH A DL « RIFEFTED] - EHIBRAEREHSBEN RELR
HEHEARREET  MAIBEEREHERRRERREEE - I BHARRSEECEEETR I
REEZREH HNRRAFE -

UAREEAFESIAEFREEELI BRI BERTE -



20255 102

FE ISR

B F2025F3 31 HIFFEZ
16. BIRZR

ERATBUEAERR RS AN 2 BIRERREERN) :

20254 20244

THET FHET
2R
FEUGTESREALEERNZ BF - KRRARAEA ARIEF RN 34,099 22,224

2025%F 20244
R BE
AT ESREANLEERN 2 BRI FH 2 (T 415,000 415,000

FREIE 20259 M2024F3 A31 H IEFE W B RBAIIMNETEE L RBR - WEREERFRAENFRER

B -




103 EREFERERAT

RS B IR R EE

HZ2025F3 31 HIFF/E

17. 9% - BERRE

BELHR
BTfER HEEE

35 RE #H  FERRE  ARIE RRAREE )
T TR TR TR TiETL TiETL TiETL

BA

20235418 9,686 143,499 297,829 467 1,030 263,498 716,009
BRE - 3,721 9,147 14 - 43410 56,292
BA(H) - 15,125 (3,266) - - (11,859) -
GiCCH - - - - - (968) (968)
it - (2,453) (1,499) - - - (3,952)
2024538318 k202454 A1R 9,686 159,802 302,211 481 1,030 294,081 767,381
RE = 11,957 24,358 56 = 9,392 45,763
ZA() = 18,720 82,649 = - (101,369) =
MEET - - - - - (2,067) (2,067)
HE = (1,076) (40,177) = = = (41,253)
2025534310 9,686 189,493 369,041 537 1,030 200,037 769,824
ZiE

202354818 2,388 116,315 21,14 341 971 94,572 435,729
FRNG 388 12422 23,534 38 59 65,798 102,239
EA(H) - 12,115 20,127 - - (32,242) -
L BRI 3 - 2,351) (1,500) - - - (3,851)
2024538318 R20245E4A1R 2,776 138,501 263,303 379 1,030 128,128 534,117
FRk 388 14,414 18,372 46 = 64,749 97,969
ZA() = 15,198 61,520 = - (76,718) =
N = - (1,076) (39,754) - - = (40,830)
202534310 3,164 167,037 303,441 425 1,030 116,159 591,256
FEE

12025530310 6,522 22,456 65,600 112 = 83,878 178,568

1202453318 6,910 21,391 38,908 102 - 165,953 233,264




2025 F 5 104

e R ISR R EE

B Z2025F3H31HIFFE

17. 9% - BERKRE®

W - BB RRBIRA A A EBEERERANE

ME T RIEFHRERER THEHAR 25 (e %)
AE 4%
A, ARTE
KA 54
FELENR TR 26F
TREEE
—fMELTH FAEHAR 254 (AR %)
—RE 4%
— A, AT

20253 A31H » AEERMEER)A6,522,00078 T (20244 : 6,910,000/ 70) 2 HE £ 3t M B F AT A REREZS
BB FRITEAREEESRITERZER -

il REEEMNRAERE
20254 20244
THET T
HELTH 193 3,428
YREL 29,127 51,778
AR 54,558 110,747
83,878 165,953

HE2025F M2024F3A31HILFE  AEBBEEUREENHEELH  TERMWAELHE - HEH RN
F2E5F (20244 : 2RS4 o

HZE2025E3A31AILEREREFREEEX /9,392,000 7T (20244 : 43,410,000 7T) » JhEAEHHERR
B R HEARFTER ©

BAREBE TeTE RO BEERS - ZFHEEENMBRESNENERSEETAEE - KEENEE))
UHHEASZEENHEEENMARIERR -

HE2025F3A3MALLFE  AEERTBHEERBHEERER - BIREEL1,291,0007 7T (20244 -
3,010,000/8 ) ME AEEEE R TYME  BERKREETH)TE -

N\



105 EREFERERAT

RS B IR R EE

HZ2025F3 31 HIFF/E
18. EZ EWFIE
20255 20244
FHET FHBT
REIER AT BR A B 5 B WGRIE 290,105 285,897
BB SENGEEERE (33,093) (33,438)
257,012 252,459

MR2025%F3A31H RETRREFANELENE 5 ERFIEAEE A4983,601,0004 7T (20244 : 57,426,000
BIL) °

AEBWERZZEHRFTEEMERR -

AEBVEEZERBRANEERRTERE  MERNZFPHNEERSZERNBERAEERNRERSHFTEE (N
WA o AEBIREBERIEFIEREERIKGE AEESREEETHECOHES - ERRHEAEEEZ S
EWRIEHAEL LI EFEENEE AW EERAEFNEERR -

HEMARBIEER QY (EZWARER B HIET) 2508 5 B EGRIR (NGB 2 RN RE R ) 1ORRE 217

N
20254 20244
FHET FHET
30HR 28,443 78,635
312608 40,158 30,262
61Z290H 28,724 24,722
91Z180H 69,560 35,968
181%F365H 43,272 53,633
365A LA 46,855 29,239
257,012 252,459
AEEZEERNEHEHEERENCEI =8 5B B RANEENEIERE - BZRUWFENESREER

EBEEREAREEEHRETEBMG  IRABRBRERRMGS - Y2EEBANBETEOLRMEBALEH
FBRRDHT  REBARFERR - BEEALLENETEN RSB K& E ARG R BN R AR TR T
AIEFHEF L AR -

PSR B 2 (AT RO sk PR 2 ERRAR AL BB E) -



2025FF R

FE ISR

B Z2025F3H31HIFF/E

18. EZ WA (&)
BN AEENES EEERCRTAEATRAEFHOBBRERTEEZER - FLEN B EET &
EAEEMTRAEEREYEE—FES -

AEERBERNREELEHES LR EERERE SHRKGIEZ HTEHEERBOT ¢
InfEFEH
FEHIEIER BREAE EiERE
% FET FHT
BZE2025F3A31BLEE
HEHEE
— & AR EI Ef 0.06% 30,562 19
—#H1 2 90H 0.06% 83,000 50
—3#HI91Z=180H 6.34% 57,535 3,645
— 1 EA181E365H 6.34% 32,505 2,060
— @B —EMF 33.10% 24,479 8,103
—mHAR A - 100% 8,794 8,794
236,875 22,671
TR {E Rl E A 5.78%-100% 53,230 10,422
290,105 33,093
hniEF 5
TEHIEEX BRm4A(E st g
% FET FET
BF2024F3A31HLFE
A HEAE
— & A FI Ef 0.1% 73,419 43
—#Hi1290H 0.1% 70,692 40
—3#HI91Z=180H 5.1% 24,848 1,257
— 1 EA1815E365H 5.1% 29,701 1,502
— B A —EMF 41.5% 8,629 3,581
—HAR A - 100% 8,375 8,375
215,664 14,798
LR BIE%E 1.7%-100% 70,233 18,640
285,897 33,438

106




107

EFEEERERAR

RS B IR R EE

HZ2025F3 31 HIFF/E

18. EZ WA (&)
B2 RS EEE(BX)ME S EIGESBEGOEHEIIMT -

19.

20254 20244

FET FET
REH] 33,438 31,876
FHIRE FEWNFIA R ER A 4,084 1,562
855U [0 75 il 3 708 (4,429) _
RER 33,093 33,438
THAERSAFEE R EIE RN
—  RIEMFABRERZE NI RNE R ES -
BHEE

20254 20244

FET FHET
BEAY) 7 AREIRES (FFE)) 17,511 8,818
BEANZ EWE RS (BIEEG)) 75,585 40,144

93,096 48,962
W AREENEIREE (1,826) (1,542)

91,270 47,420
5T -

(ii)

HARNBEZ AAZRAEARBNRE T TERRAZEIRERENETN  RESZSHENAGTELPEIAEEAR
[ERRITAIEE - ERSRMKAEFTR (BTN AKENGEFPHMERERTENREZRRE) GHEES
BEEHEKFIA -

FARNBEZRIWERSEAKRBURE T TERAZEIRERENEN  RERZSENATELPRENRENE
THEAS TREMRBEERTRBRDAEE - EXSEARSEGAR (BEANEERLETHEETIENT

BERBEERMREPENENRY)  ANEEEBREE HRIKGE -



2025FF R

AR B B R aR B 5E

B Z2025F3H31HIFF/E
19. BHEE®
MR AEEERERESLERANERZEANEE  AEEBREANBEDENRBEERET -

AEENE2RRPEEBHRAEN ST EANEENBRRE - aNEENTRYEEBRDN2ZEBAN
BIEENZREHEFS AT HERRODITIREREELHKAREETEE - YREFANBERE - B
NS L FBTT M — MR A KR R S R G IR I AOR SRR IR 75 RV R T T2 -

RARRE B - SHERIT S EL M ER RSB L EE) o
AEBMZEAEREREERRENEENZ BHEHEEBHBRFFBOT ¢
InfEFS
FEHIE IR R BREAE EIERE
% FH&TT FHEIT
BZE2025F3A31HLEE
BEHEE 0.67% 91,889 619
LR BIEXE 100% 1,207 1,207
93,096 1,826
BZE2024F3A31BLEE
WEHLERE 0.70% 47,755 335
R {E Rl E A 100% 1,207 1,207
48,962 1,542
BRE=HEEEERE - (Bx) BERNNENEESERENESFHIIMOT
20254 20244
FET FHET
REL] 1,542 1,577
AENEEBEREBREREE) 284 (35)
RER 1,826 1,542

THIARSAFE RN ERBEAFLM :

—  AEMREEREEMNTIANE R TRES

108




109

HEFEEE

AR AT

RS B IR R EE

HZ2025F3 31 HIFF/E

20. % - ANREREMEERRE

20255 20244
FHET FHBT
& (M) 115 115
H b Yz E (FisE(a)) 316 16
BT H#HR(5E@)) 241 245
SEUNE O] 6,893 7,896
ANEFREIRE S K IERFRIE (M @) &) 22,878 19,570
30,443 27,842

AEEZESER12EARPREEBENSEI B8RS - HRKTIR - ETBRRASRBRESHBERME - A%
EZ SRR N EME ERT AR A A ARTER 1 2 ATREE BB - 12025 R202443A310 - REEERE MGG
BRGSO 12EABREEBRLTEX -

RASREHRE 2 BRI L 2 EABRNFEZEeREEB BB AR T EEY

RBAFE @ ARBINE2ENB AR REEERB AR IAZRBRE - ARBRTESHEEAZRA - M
REZE/BASRBRENMBEE - AARIEMZRE L NEEL) /22,385,000 T TER /B « 2202593 A31H
LHFE  BREEASIN-BRBARGINL —HDEIASRBRE - ARRRTESHLEERZRA - MEEREE
BEZANSREMMESR  AARAE XM E%E#I2,917,000/8 THFER T8 - AFREHFEULA %7538,00078 7T
(20244 : 388,000/ 7T) B M E AR AP RER (KTFES) °

HRECHAOBERDEE - DANAEEAEREXLOASRBRRELZLASRRERERR - WRERRAHA
SRBARERENEENERS - FREEREFORE XNORELENE RN R REFN SRAINGRERE R
REMEE

ASRBESHBAFBERBENBEZIET - MIERREBAERFERIZH B AT - RASRBREZFHR
B ERFE52.00%E3.65% (20244 : 2.00%E3.65% ) KIFIE MR A BN ASRBAREFHANMETNRELT
c BNERRNERFERBZBNBHASRBREGRANLREFTRRRSUGKETE - ETBIERREANGH

P

W o
1



20255 110

FE ISR

EHZ2025F3A31HIFFE
20. Z% - AREREMERFIE®)
FisE - (48)
b) (&)
BEREHRAFRBRERES LIEMNFEMOERESS 0T
20254 20244
F&T FHET
RES 14,679 11,198
TEfSFRIA 8,199 8,372
22,878 19,570

M2025% 202443 A318 © ASRBRERE S RFANKBAC KR TRITAEARNE@ERNIRITREOER (T
29) -

21. BEHFER
(a) MEARBHEHRFEEES

20254 20244
FET FHET
— BIHAER > = 799

2024937318 © #5849/5799,00048 0 (20254 « B )MERFHESZSIEARREEEMRAENIZL
& BR2025F BB SRR AR EE -

(b) ERE I E B AFRITIZA

20254 20244
FET FHET
— BIHAER = 5,027

H2024%3 8318 - DEMFRITERE L EH5,027,000/8 7 (20254 « ) O /EE I AE(RE BSRT1TRE R
W E—FRNAP BB AERIEE - HE202453 8318 LEE - EMRTERIRBITH SRt
B o HZE2025F3A31HIEFE - BEIFRTFERERABBERITEREEREN -




111 EFEEERERAR

RS B IR R EE

HZ2025F3 31 HIFF/E

22. RITHEBAR KRS
HE2025F K2024F3A31BIEFE « RITEBRIZZ ISR EFTE ©

23. ES R E AR RIR

20254 20244F
FExT FET
E o EMNRIEA 73,558 84,803
H b skIE 65,367 24,037
WHEMZE -« B K& E 2 EARE 18,009 12,551
JEETE A 14,007 23,101
170,941 144,492

REARBEEZENH2IINE S EMNRENIRRSTOT
20255 20244
FHT FHET
30HR 20,964 37,074
31E260H 10,341 22,451
61290H 4,086 2,640
91E365H 33,576 16,004
3658 LA 4,591 6,634
73,558 84,803

RN TR EMA0R (20245 1 308)  AREEBTHHABER - URRHGENRELREEHR

WA °



2025 F 5 112

FE I ERRMIEE
HZ2025F3 31 HIFF/E
24. Bt —REERIE
JENEZESIHACENFEBELRT B8 WREREE -
25. SRITHER
20254 20244F
FExT FBT
E R 48,194 61,958
RER 11,118 12,830
59,312 74,788
AEEFERAARESINER BT 8ER BB 5 ) ¢
20254 20244
FET FHET
—FNR 46,917 54,975
—FRERMEA 7,031 7,323
MEBBRAERN 5,036 11,030
FFUE 328 1,460
59,312 74,788
BERFERET —FRNEEERSHRERERIKERN
RITERNEREGIARBEE) 12,395 19,813
—FRNEEETBESHRERERKINIREE 46,917 54,975
59,312 74,788
HAERBAENSEE (59,312) (74,788)

JIRIEREBENEER - _




113

EFEEERERAR

RS B IR R EE

B Z2025F3H31HIFF/E

25. SRITERE®

(a)

20259 220243 A31 B RTTE R AB TEHE ©

MN202553A31H » SRITERUTEERNR2 75%E7.22% (20244 : F£HZE2.50%%8.30% );FE:EHE °

HZE2025F3A31ALFE AEEESIEELBEESHENIRITEY266,239,000/8 7T (20244 -
240,485,000/ 7T ) M DB ERITE 7 #9281,715,0004 7T (20244 : 243,344,000/ 7T) ©

R2025F3A31H  42%#148,194,00078 7T (20244F : 61,958,000/ 70 ) FUERTT &S A T 5 S HIEE A -
(i) 7N 52 B BR T8 1B /5 #76,522,00078 7T (20244 : 6,910,000 70) A E tib MABFH A EREZ (D
22,878,000/ 7T (20244 : 19,570,000 70) M A RIBRF & RIEMNFIE © KRB ERFRAZ (2024
4 15,027,000/ 7T) °

72025F K 20245F3 A31H - RERBITERIHEATALTRERROEARE  (WVARRRTESHE
A RiNEBRBESFBERARZZ2EMB AR EBRERRAR AR (REH/NERE B R EIRHE
xR °

RmERARRITRESELRPRERSRTIAT

20255 20245
FET FET
MESR 76,141 81,760
ERAIBER
—IRITIER 59,312 74,788

KB ARE SR 16,829 6,972




2025F 4R 114

e R ISR R EE

B Z2025F3H31HIFFE

25. SRITERE®
B2 34

HZE2025%3A310  AEEMMER - HEEMEEA422,262,000/8 7T (20244 : 32,563,000/87T) @ BESTET
2Y) o MBEAEEERIEERZY)  HABTEREREE  -ZEXYNTEBEATAR

o MRERBRERARERAEBS0% KRN
s MAEBBEAANRNESRLES

o ANRBBEBREBFRSHED

o  KRHEBFEETD1120,000,000/87T
o HNIIEIZ R

o RBEEARDEMBMLETERS

e EBITDAERF| B3 Hi#y L RAMERS

AEETHEAEHZERONETER - FRAKEEERSUERBRNEZFE - F2HMNE6 - B1E2025
F3A31R - WRERABBCRIEENHERBZZL -

HZE2025%3A31H * AEBESTEE2025F3 A3 1B 2 piFHm e EBE IR B -

N\



115 EFEEERERAR

A ISR RMIEE
HZ2025F3 31 HIFF/E
26. HEEE
(a) HEERE
20254 20244
FHT FHET
MBEME oMU -
= 36,658 58,819
—IERH 21,051 53,051
57,709 111,870
20254 20244
FET FHET
HEaEETENSE
—FR 36,658 58,819
—FBBREN 19,370 34,718
WMEZERFA 1,681 18,333
57,709 111,870
B BRI AREENFTEGIARBARE) (36,658) (58,819)
AR 128 A& EERNFRIA 21,051 53,051

R2025F3A310 BEHAEWS  BEASEAEREBAOEE & E457,549,0007% 7T (2024 4F -
107,984,000/ 70 ) A A A EEE(H:E17) (20244 - HBEASHEEEE (M:E17) R ERER
FE21(a)) IR -

BHZE2025F3A31HILFE  AEBBTE LMWL 2 ENAEHE - WHERHEE B8 E499,392,000%8
T(2024%F : 43,410,000/ 7T) °



20255 116

e R ISR R EE

B Z2025F3H31HIFFE
26. HEE B @)
(b) RiEzmMEZI LR

20254 20244

FHT FHET
FFAME  BMELZENFEAEEENTERY
—HE L 1,167 2,312
—q8 19,886 20,229
— M 43,696 43,257
HEaENFBRX 6,184 8,837

HZE2025F3A31BLEFE  fTEHENFKHYABRENRAERENIR R KB4 567,670,000 T
(20244 : 74,764,000/ 7T) °

27. EEFIEERE

RAFE @ KEREFR—ERTERE T EEHELEEMEEHIEAE DRV EEEEHIEAEREZ N
T

ESRWFIER

BHEEN
BEEE  IEBERE BHIEEE Mt
FHET FHET FETT FET
M2023%F4A18 5,520 (23,503) 10,017 (7,966)
FFA(RRE)EE 252 672 (2,278) (1,354)
M2024%F3 A31H &2024F4/81H 5,772 (22,831) 7,739 (9,320)
FFAEE 924 3,131 577 4,632
202593 A318 6,696 (19,700) 8,316 (4,688)

720253 A318 - AEEA G AE AR IBEE58,712,000/% T (20244 + 115,031,000 70 ) 7] FA1EIL 85
FAHEF] o BLAERIETE4Y50,400,0008 7T (20244 : #946,903,000/8 1) FERIEL R IBEAE - W WML ER NI
HRAFE AR TEETE498,312,000/8 7T (20244F © #968,128,000/8 7T ) FERIEIE TR IR E & » Jh i R EATE R R S5 F)
R o MERAEIE ] BRI -

N\



117 EFEEERERAR

A ISR RMIEE
HZ2025F3 31 HIFF/E
28. J{A
B&EE [N
FHEIT
FRXEEO.0578 TTHY @Ak
JEE
MN20244F 202543318 2,000,000,000 100,000
BE#7TRHE
M20245E % 2025%3A31H 415,000,000 20,750
29. EEKH
RBEIR  AEBCEBUTEETFRILBERERR  URBRTFAEENRTRE - BTERNEES
BEIEHEE
20255 20245
FET FET
e N i 90,207 169,435
ASRBIRES MFENFIE 22,878 19,570
BEEL S = 5,826
113,085 194,831
30. AREE

R2025%3A310 » AREER=FHMNBRRAIESAMETTOAZBERRNFR(20245F - &) - RADE
BEERBERR  SHESEREFABFEOIARBEELEE



2025FF R

e R ISR R EE

B Z2025F3H31HIFFE

31. MR AER NS

KR AU IREZ T HIRE IR wT

ARBRER2016F 11 A15A BB EE RZREWEERREST ([ %5128 ) - ZeT81#5R20265F12A7HE
W TEEEHBEERABIRET - RIBEZAE ARREFTEARAEREERDERE  EPaEAR
AINERBATNES - URBARTG

RERRBIRRELIE - LA ERBZF R BB @B TNSBBAN QR EEAFEECETR
MEN10% ° RIEARBIRREBLAE - EEF—FARRAERMEAR L KR AR L HBRAEN 21T A T3
TR MBI E NSEBARREEAREHEHITRMNI% WX T T ERRIBILIFNTESTNBRER
BARAIRAR0.1% k(B EEEB5,000,0008 7T * RIZAIRATES AL RIBERAHLAE

AH1.00/8 TR - REWBAEMANK L AHERR - BRENNROBRERREERLEBRETBFR
BERFITRE - (TRERAARREREET - A MER : )ARFROEE : (AR BBROHNEH Bz Em
B R(NZZEFRE AP AEZERBRPOFHEHETRSE

B RNz e RN E E 20254 K 202493 A31 B IEFE W SR BT BEARHE o

118

N\



119 EFEEERERAR

RS B IR R EE

HZ2025F3 31 HIFF/E

32. AR5
(a) EABIH T HyEH4E
RIS BREEMEGHWEE - AN FEEY T 2 B E AL -

(b) FHREZEASHH
AAREEREMBAREREABRFANFHHMOT :

20254 20244

FHT FHET

R 7,328 7,525
BB 18 R A 90 90
7,418 7,615

AREEEREMAREEABNFMAFIE S SL LEARRETSBEREE -

() —EEHLEEMER

20255 20244
FHET FHET
i 18,000 18,000

BE2021F3A3MBLLEE ARECES —ERMERTERK18,000,0008TTHIRITRE + AARHITE
ENARBRRERREE ABELECHRZERITRERMBIER -



33.

2025FF R

FE ISR

B Z2025F3H31HIFF/E

MEFHELENREZHER
TREATAEBARATDHELNEELD(BERLRIRSGEDY) - RATDFELNEETHADRR
ERARASRRENAEEGRARSRERAEARLEDELORSRENALRE -

Eff—%
EstFIS BITER HERE EEE st
FEL FEr FET TEL TET
(Ff5£25) (Ffz£26)

R2023F4A1H - 77,647 135,355 - 213,002
RERERE
—5m - 240,485 - - 240,485
—BE (5,817) (243,344) (74,764) - (323,925)
IREEY
—BRERHE 5817 - 8,837 - 14,654
—HEBT - - (968) - (968)
—HHEERH - - 43,410 - 43,410
R2024%3 8318202454818 = 74,788 111,870 = 186,658
REBRERE
— 110 = 266,239 = = 266,239
- RE—REZDR - = = 7,400 7,400
—E8 (4,566) (281,715) (67,670) = (353,951)
FReEE):
-BERFS 4,566 = 6,184 = 10,750
—-HEBE - - (2,067) = (2,067)
—HHRERH - = 9,392 = 9,392
2025438318 = 59,312 57,709 7,400 124,421

120




121 EFEEERERAR

RS B IR R EE

HZ2025F3 31 HIFF/E

34. TEFRERH

REZE2025F3A3MBLLFE  AKRERTELRERITCHEELH  REERGHNAERNENR
9,392,000/# 7T (20244 : 43,410,000/87T) °

35. FEA QR MBRRRHER

20254 20244
BsE FExT FHET
IERBEE
REBARMRE 106,532 106,532
MEVEE
Be -~ B FUR R EMmERGRIE 148 149
FEUR BB N Bl I8 (a) 123,016 126,432
IR1TEM MRS 74 161
123,238 126,742
mEAE
E A 3RIE 2,005 2,024
e —REI B AR FIE (a) 3,797 3,797
5,802 5,821
MEVEEFE 117,436 120,921
BEFE 223,968 227,453
REA K (1
&N 20,750 20,750
i (b) 203,218 206,703

EmERR 223,968 227,453




2025 F 5 122

FE ISR

Bt 22025331 HIFF/E
35. ERA QR MBEMRRIRHVER @)
FisE
() BEFBEAEEE  THHERBIRERERE -
(b) fHEBEES
B E Hihf#E 2R st
FiET FHT FiET FHET
(FI5E)
202344810 150,941 106,532 (46,841) 210,632
FABBREEFS R - - (3,929) (3,929)
2024438310 K2024%4 811 150,941 106,532 (50,770) 206,703
FREEBREERS R - = (3,485) (3,485)
M2025%3A31H 150,941 106,532 (54,255) 203,218

MGt HfbEER2016F5 A 13 BERHNARFMBARDETRHNAEREEFEZHMMETE -




123

EFEEERERAR

RS B IR R EE

HZ2025F3 31 HIFF/E

36. KA EMB AR ZEF1E
2025 202453 A31H @ AR RIMB AR 255N T

Ry BRTRBTLER
(i} P2 EENY R FAREERERREEA DL TEER
B 58
20256  204% 2056 2004F

MRBRARAA iERais 1En(ER) 100%  100% - - RE#ER
REREREBRAR ZRRIEE  1ER 100%  100% - - RARR
BREREBRAR EERAHE 100X 100%  100% - - REZR
R 36 BT - - 100%  100% BEIRRRHEREES

RERH
BRERREERAT &% 1% - - 100%  100% REREEREERE
R EEREERAR &% 1%L - - 100%  100% MAZNBATREEE

o3
HREBBRAR RERLEE 1% - - 100%  100% &
R (B mERGRE 6 10,0007 - - 51% 51% EE
ERAF
“HHERABREERAR e 10,000787C - - 100% TER Ik
SERRR A BRBER AT Bh 10,000787C - - 10% TER TR

PR AR PR 1 B 1 % R {8 2 468 SR B X sk MR MBI FE R () B R B A T (R RR BT R 55 ©



2025 F 5 124

BEHE
BZE3A3MBLEE
20254 20244 20234 20224 20214F
FHT FHET FAETT FET FET
WA Kesi ) (E518)
U A 913,784 728,528 511,016 515,948 435,594
SHEMA (850,349) (670,757) (507,338) (482,309) (413,677)
EH 63,435 57,771 3,678 33,639 21,917
E A 6,478 4,528 18,929 7,537 15,984
TTERFSZ (25,328) (22,226) (23,882) (23,581) (21,815)
(FHR) R E 5 WG EERE FRE (4,084) (1,562) (8,796) 2,284 (7,746)
(GHER)BRIEHNEEFHEREFRE (284) 35 (1,147) (684) (1,366)
BB KA (10,750) (14,654) (10,565) (6,477) (5,322)
B AT A (E518) 29,467 23,892 (21,783) 12,718 1,652
FTiSEiE 2 () 4,632 (1,669) (176) (587) 2,086
FRg A (E18) M2 m RS (X ) 8% 34,099 22,223 (21,959) 12,131 3,738
RABEE AELFRGEF(EE) R
HE W () @5 34,099 22,224 (21,959) 12,131 3,738
IR RS FNEIE R 2R AR - (1 - - -
34,099 22,223 (21,959) 12,131 3,738
A3H31H
20254 20244 20234 20224 20214
FHT FHET FHETT FH&TT FHET
BERAE
mENEE 409,360 362,006 284,114 251,883 233,656
IERmENEE 181,401 235,260 282,999 219,174 156,081
mENEE (274,311)  (278,283) (258,084) (197,041) (155,912)
EREBE (25,739) (62,371) (74,640) (69,906) (41,846)
k| 290,711 256,612 234,389 204,110 191,979

N\



	封面
	目錄
	公司資料
	主席報告
	管理層討論與分析
	董事會報告
	董事及高級管理層履歷
	企業管治報告
	環境、社會及管治報告
	獨立核數師報告
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	綜合現金流量表
	綜合財務報表附註
	財務摘要



