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APPENDIX TARGET GROUP REVIEWED FINANCIAL INFORMATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

1 January
Year ended 31 2021 to 30 Year ended 30
December June June Six months ended 31 December
2020 2022 2023 2022 2023
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Revenue - - 697,216 632,606 36,495
Cost of sales - - (484,402) (469,286) (44,848)
Gross profit - - 212,814 163,320 (8,353)
Other income and other gains and losses 172 21,114 15,657 9,176 5,259
Selling and distribution expenses (4,826) (4,204) (33,964) (8,358) 975)
Administrative expenses (32,405) (64,657) (15,954) (24,638) (4,522)
(Loss)/profit from operations (37,059) (47,747) 178,553 139,500 (8,591)
Gain on bargain purchase 42,765 - - - -
Impairment loss on interest in an associate - - (75,860) - (327,144)
Impairment loss on amount due from an
associate - - - - (68,093)
Impairment loss on properties under
development for sales - - - - (405,267)
Impairment of other receivables - - (2,481) - -
Share of result of an associate 2,398 (83,747) (37,331) (24,287) (21,303)
Finance costs (1,577 (25,168) (79,520) (27,476) (102,237)
(Loss)/profit before tax 6,527 (156,662) (16,639) 87,737 (932,635)
Income tax expense - - (166,245) (134,154) 24,093
Loss for the year/period 6,527 (156,662) (182,884) (46,417) (908,542)
Atrributable to:
Owners of the Target Company 19,931 (141,868) (146,267) (33,616) (673,692)
Non-controlling interests (13,404) (14,794) (36,617) (12,801) (234,850)
6,527 (156,662) (182,884) (46,417) (908,542)
Loss for the year/period 6,527 (156,662) (182,884) (46,417) (908,542)
Other comprehensive income/(loss)
Exchange differences on translating
foreign operations 44,232 (15,324) (53,549) (27,902) (3,576)
Total comprehensive income/(loss) for
the year/period 50,759 (171,986) (236,433) (74,319) (912,118)
Total comprehensive income/(loss) for
the year/period attributable to:
Owners of the Target Company 60,625 (157,189) (199,229) (61,518) (672,317)
Non-controlling interests (9,866) (14,797) (37,204) (12,801) (239,801)
50,759 (171,986) (236,433) (74,319) (912,118)

For and on behalf of

GRAND PROMINENT INTERNATIONAL LIMITED

33 7(/’5\&’1}3]

4 \} Authorised Signature(s)

For and on behalf of
ZHONGZHENG INTERNATIONAL COMPANY LIMITED
¥ i A RS

N — |

thhorized Signature(s)




APPENDIX TARGET GROUP REVIEWED FINANCIAL INFORMATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

At 31 December At 30 June At 30 June At 31 December
2020 2022 2023 2023

HK$'000 HK$'000 HK$'000 HK$'000
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Non-current assets

Property, plant and equipment 1,292 962 685 701
Right-of-use assets 14,101 6,993 - -
Interests in an associate 573,487 494,881 347,610 -
588,880 502,836 348,295 701
Current assets
Properties under development for sales 1,559,362 1,349,567 1,249,032 863,692
Properties held for sales - 702,754 211,636 170,642
Trade and other receivables 189,534 193,268 91,977 102,711
Amount due from an associate 140,060 332,568 292,616 235,057
Current tax assets 33 32 30 31
Bank and cash balances 167,527 159,676 36,475 35,820
2,056,516 2,737.865 1,881,766 1,407,953
Current liabilities
Trade and other payables 578,208 1,087,937 379,668 470,830
Amount due to the ultimate holding company 347,799 400,572 176,318 176,165
Current tax liabilities - - 131,100 139,329
Lease liabilities 4,297 1,807 - -
Borrowings 688,718 992,517 1,036,753 1,058,909
1,619,022 2,482,833 1,723,839 1,845,233
Net current assets/(liabilities) 437,494 255,032 157,927 (437,280)
Total assets less current liabilities 1,026,374 757,868 506,222 (436,579)
Non-current liabilities
Lease liabilities 10,329 6,125 - -
Borrowings 297,078 206,116 - -
Deferred tax liabilities 64,360 63,499 34,572 3,889
371,767 275,740 34,572 3,889
NET ASSETS/(LIABILITIES) 654,607 482,128 471,650 (440,468)
Capital and reserves
Capital - - - -
Reserves 613,707 456,518 483,244 (189,073)
Equity attributable to owners of the Company 613,707 456,518 483,244 (189,073)
Non-controlling interests 40,900 25,610 (11,594) (251,395)

TOTAL EQUITY 654,607 482,128 471,650 (440.468)




APPENDIX TARGET GROUP REVIEWED FINANCIAL INFORMATION

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Year ended 1 January Year ended Six months ended 31
31 December 2021 to 30 30 June December
2020 2022 2023 2022 2023
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Net cash generated from/(used in) operating activities 19,965 (188) (87.317) (8,672) 8,743
Cash flows from investing activities
Acquisition of subsidiaries 27,843 - - - -
Changes in amounts due from associates (104,343) (181,353) 28,832 34,892 -
Purchase of property, plant and equipment (764) (396) (&) (&) -
Net cash (used in)/generated from investing activities (77,264) (181,749) 28,828 34,888 -
Cash flows from financing activities
Advance from the ultiamte holding ompany 85,199 34,339 19,368
Repayments of advances from the ultimate holding company (2,636) (2,636) (153)
Repayment of lease liabilities (4,072) (8,182) (1,952) (1,607) -
Advance from shareholder 469,340 - - - -
Repayment of shareholder loans (368,913) - - = -
Repayment of borrowings (343,197) (527,681) (79,685) (78,974) (1,083)
New borrowings 371,624 734,633 5,639 - -
Capital refunded to non-controlling interests - (493) - = =
Interest paid - (59,149) (1,795) (7,763) -
Net cash generated from/(used in) financing activities 209,981 173,467 (67,061) (90,980) (1,236)
Net increase/(decrease) in cash and cash equivalents 152,682 (8,470) (125,550) (64,764) 7,507
Cash and cash equivalents at the beginning of the year/period 2,805 167,527 159,676 159,676 36,475
Effect of changes in foreign exchange rate 12,040 619 2,349 (8,154) (8,162)
Cash and cash equivalents at the end of the year/period 167,527 159,676 36,475 86,758 35,820
Analysis of cash and cash equivalents
Bank and cash balances 167,527 159,676 36,475 86,758 35,820




