B A B R B

TS oy AR AT PR 7] e B s W 5 5 5 P A PR m AT bR 2 R AN AU SR SRR el e B MR IR A 8 3R
AR > 310 B e 2 7 ABE A 0l A A oK) 22 0 s A A 7 1A 8 T 2 A R e o % 56 R T 5 | B A TR R I AT ]
HAE -

P A 36 A 2 R A AT T SRR BRI 2 AT B A AR T R - FERK BT 2 RRRERE SRR v - BRATAERE TR - H3E
B A S At SR ]

BT W T2 A R e AR BOA R A R 2 ey H A e o R S DI A 2 R R ] BB I 2 AR AR R R
FEUKTEA S T B W R 2 RAT - R AC 5 T A AR o DA FEUREA -

FerEiEliA

Minshang Creative Technology Holdings Limited
EEANEZERERLQE
(B4 B2 7 & T o7 Y A R 2 A )
(JBe A Q5% ¢ 1632)

2t — I 32 HE DA 36 A7 I Oy B i [l Bt Ay ~ EROBR R
K
i 33 AF- K 61 3 o

P T BB TS R AR 2 R T A) BT R ) e 2% 1 BELAR 3t oK) [ R ) — 1 P 5 o 2 LA A ] T 2

AN A RERT A 20254E8 A 21 H (R HAVY) b 47 1OWRF I AR )42 5 s v B el v 1998 R BROR BT 1241203 B ~ 1204055 £
AT AR > 4 B R & 3 1 R A 4 BR 55 18 2523 B o /A3 by B PR A RO AR K r B P I AR AT - i B
T i R RO AR R R AT ORI DR B R AL R AT AR L EERBI M AR R AR R I
TR I A s w1 s FR 8 5 6 R0 A0 R B AR RE 5 B RE AT PR A (Hctik 2 A v B 1 69 s Rl R 0 1 7)) > R
I 5 08 2 A S RO AT K el A 1 35 5 BT IR (148 /NIRRT i R IR K& 5 > B« Rt 202548 H
19H (B8 ) EF10FIE) o % A2 MR R TATRAGE > BH A5 ARG BB B b IR o AR R g s L A
WA e bR o fif BN B RO AR G A e bR s BN BAT R R TR B L TR o ke
M) > AN R A R A N (U0 ) 2807 B SR A K 8 b sl B AT Ry B A% 52 »

A pR L[R]3 T AT SR A IR T RO s 2 5 I & T A BR 2 7 48 Ul (www.hkexnews.hk) & A< 2 ] 48 U

(www.minshangct.com) °

FHk > 2025%7H30H



HX

B 1
HEHGRM

L B 4

2. ERRRSRMEATRRREME ... 5

3. EERBRHEEERO MM 6

4. EERREIETEE 6

5. BREEFEREGRBERTLZHE .. 9

6. BB 9

7o MR 10

Pirgst— — WEREBOEMEERWOBERESEN ... 11

P~ — BRBIRREE 14

R AE R BB 18

PR AH > LA > W Z G T - BT T3 7 -



B #®

TR - BRILFE TGP 154F > F A s AA LU 7 B .2 12

[ AR AR

[ AL T A A )

[ SR AR AL

=S

Esd i YN

(A H]

[ 42 BB

[ %0 B A

[# 2

[ A5 ]

[T

[ &R

[ &

[ 7 AT H S

RNFFEFTR20254E8 H21 H (R HIY) F 410 R 1F {1 &
T s TP BR S ZE P 199 BRER K 12481203B ~ 1204-05% 52
A7 14 B R4 4 K &

AR ) 0 B A AL A R A R (RS B el 78 B DL A T 4B
%)

R A RS R B > RS AR T A IR A T
FA A A B RE SR SR A

EHRTER

FLAT b iR R B 7 1) 0 2

R RIBHE A BRA 7] > 7 B 2 3 55 5 B i S S

BRZA T - HE AT B IR Bt s BT b it b U (e AL

1632)

BLAT b iR i B 7 1 0 2

HAT E R A i a7 9 e 2

ANFHER

LN @A i) FA]

sk E BT

A PR A R A

H ] 7 A AT B[R

WAL RATE S



B #®

[EEAT 0

[ B A% EH T AT H 4

[ B AL

[z B o

[ 3 [ 5 A

[ 5 7 S B

pigiia

[ SR |

T B R A SRS TH  BER R R K R THE S
B — P > DA ED 8 - 84T OB FRBUIMR G > s
BT DU AR N B 4 SRR ROAT AT AT B4y BB AL AR T
A AP AE A AR B kR B R R B BB AT Y (R L
FEAY (A7) ) HEECRE#820%

20257 H23 H » RIAAHE KA QAT HE 2 5 T BRI R R E
BRAl 4T H

W 22 B s 25 b TR (REAN IR BT ~ Al 7 = DA At 7 U A
)

EHERATEY

SEIN-ES T N ROF S S N NG LR
L1 1

HHOHME S o

A B R R EES S elE » BN REFE KRG TES
) — A HE > DAL B 1] A A 4% 7 A IR 52 1 0 A B R i 2R
A H O A (N ELHE BEAF A (WA ) ) BB 8
i 109 1 B 1y

AR 125 571 8GR 7 SRR ) (REARBFAERT ~ i 7E
A H A7 KA 20

AR T A v A BT {EL0.0025 9 T HY) 5 8 e

S UiEEEE PN



B #®

R

[t g 2~ ] |

[ R

[ s fi <y Al

[ AT BBy )

[% ]

AU G 2 I AT IR A

BAT b iR B i 7 7Y i 5%

HAT E A B 7 9 e 22

T I L B K R B 2 A R A
B3 [l i <y B (KR B AT~ ol 7l DA At D7 0B 20

BA7 AL B i 7 1O TR 3%

At



RS

FeEiEliA

Minshang Creative Technology Holdings Limited
EBRNEZEREBRAQA
(J4 BE 2 7 B - Sz B9 A PR 2 )
(Bt 5% = 1632)

HATHEF - 7t M HFFE S -
RV () Cricket Square
Ve e S A (7B ) Hutchins Drive
S G Se A PO Box 2681
HHREL T Grand Cayman
KYI1-1111
Hgor AT ESE - Cayman Islands
B
SR SEAE HEHFFJE R B vl T 225 A -
SRAFI P SR s
et
BRI YE
JIE ol —
4214201 %
WU
ok
2 Y — M DL AT ey B Vil ol Jie y ~ T
K
i SR 3 A K € 4 oy
Be

R A AR EAR R THPGES > A BN L 4% )% 3547 B0 2 0 [l 4%
5 G IR ST 1B LI AR J2 1 [ 5 0 T M 1] ) B3 5 i) iR el EE R FE 2 o



HEH RN

AEER B AT BT 8 B A R A i S AR A BRI SBCROE AF R B R By Btk
A SRR > DME R B S S B B S R R A R R E o

R AR B AT By — B

BETAARPEAR 22 w1 2024478 H 22 H B AT 2 I AROB AF R B 28 2 2 38 4 R i S T 1) B AR 4
AT A 2 — PR AR B A IO A B AR R R AR A AR T S AT IR 2 A e S
AR FER G R -

Ty oA % ) A TR R R A AT B0y P O LU ) 4 AR A AR AT A AL
AT PSR AR b 4R 2 — T A PRl 58 DAL v 1) B S T R AT ONE o UG RC R - 34T SOE P
BB BT H B R LA A ] 4 SR A BOAR A BB o SO AR AR BRI AR R B
e B E PR R SR R B AT B OR L6 A e (A7) ) BBCR B i#820% o (E4X T F BT
HERY P2 2GR SR I AT PR T > SRR AR B AT AT H W 2 B AT 03953,274,910 8 5T R Ak
A A R AR K AN AT~ W R SR S AT (T e 0y > A AIARSR AT M B AT e 2
190,654,982 W ey o A A 24 7] LUREAF 7 SR A et - R LA A7 7 25 A 2 AT AT S 4319 2B 155 BB RO
AR B 2 5 5 T R P 2 A PR el S R AR O T P > ELA B P I R IR TR
P 2 1 B 78 ) 1 S R AT

Al A 2 ) 58 N [ 5 R B T Ry A ) T () 5 O Il P 07 B, 8 ) A AT 7 3R A %
S Ry o MEZEURL S A B (] % 55 S A7 14 A ] I [ 2 T D AR 2 R ) A B OR TS o AR 23 ) LA
JE A 7 A ety > BN LAREAE 7 SR A 2 AT AR S 53 586 28 A5 BB ROA A K 20 o 25 5 Tl e P s 2 3
PR SRR T TP o ELA B R R R TR B R B R U T T I R AT

BEATHME (A R AR R B ) S LA B LR BRAR UL+ () T e ORI AR R 45 o
(i) AL 2 5 40 ) 8 B 2 T O 38 ) 3 91 AR R B T i B SR 4 R 2 SRR e i 5 B (i) BBOR
TR ) 22 IR i 708 308 0 708 Rl S AR BB AT A B AR H

SRR o Al R R AR R R AT M AT AR TR LA



HEH RN

A O Dty — M 42

AR IEA A F R 202448 H 22 H 8247 2 B OB AR K& b it 2 35 P sk 22 1 ) 3 S AR
8 [ Ay 22— PCASE MEE 2 P RO A R B 55 SRR 3K > AT IR T 6 G R 4 R 32 28 Pl 29 i
JREHGB AR K G $ 52 o FEMEUESZ T 0 [ S E 1) 2 2 5 R iR A M I 4R T 4R AR B I AT
H 2 O 81T 043953,274,9 10 T3 B AR A 28 A A B SR AF K & i AN P88 AT ~ e[ g i 8 4 o]
AR > AR S A E I (0] B 22 95,327, 49 L B4 > BIVAT 8 Bl [ 452 E 2 e e 8 8 ot 5 H L83 AT IR
By CRELE A A (N ) ) AEE10% 3 [l B2 A (i 8 FB SR 4 K 432 10 ) 9 A DA dic i R PR 4%
1E = )T i B AR A R A PR 5 (i) A Ak e AR A ) R B = B S A 0T B 1 A B ZE R AT T JiE R
ARG 2 WIBR T 5 B (i) B AR AR 2 ) 22 B SRR € 4 348 3 4 R iR U S R T A B R o

SIS HET S > S e e RN o FLNIG A RV R R AR R 2 TE R B A AT ey o

S B 1] 5 R T 6 S 1Y 300 D R P SR A 0 R B Bk — o i I BRI ST i R i A 2R 1 e
AR AL A o ZERE > DR 48 S8 mI gl 5 S T A s S v [ M ) R el S A R B

0K B AT M A B B AT 4R A

TER T SEATME B [ 528 0 0 20 PRl A AR B AT B 1 > A R IR BOCRUE AF R i 2
B RS > LA I AR B M 1] 52 R 4 (o] e 0 Bl RO B AT R

R A0 ok 2 P A0 JU) £ 84k - MR BEME S R S AR JOBRAP B S A 9 A I SR A K B RAT: -
R4 A Ak T AR A U SR 83 4k - B A RE R IRy SO AT s P B AEAR I A L A > DUEHAE F G
22 R B Ay AT 2 e R R B o AT A S AT I B AT S B AN RN A AR R
Bl BRI A G M ER AT o L > EA20244F 12 19 H #E H G BTN TS 5 41T
A% B AR AR R G Sy 1k o Bl BT SR AR S G I R FR AT - ARYE R TR TR
7l B I R A Rk — e



HEH RN

RABSLIEPATEF AR KRR

2% B e UL TR SRR » TS R M E AT AT

()

(i1)

(iii)

(iv)

v)

REFEZEERSNBIR R BAEG IBERE - IR T B G EHET TR - 8
B ARG TE B BRI S

&%Z%E@ﬂﬁ%ﬁéﬂﬂﬁ?ﬁ%%i@ﬁ%k s b R R R AR AT AR > A AT
FREAY B~ B8 =07 AU LA BB R o IR (AR EORERIA) T 4
TR A 7 %%Jﬁ :

(@) MR~ FE - SUEREE S = > HEKE - Fhe - Fak KRG IS #ig N £
ik s

(b)  FEZRYETE S8 AL 7 T AT B R ] B AR B A 4

(c) HIE > GIH AR B 3605 I I AN BR AT SERY Bt M K B

S

b
<

(d)

=112
=t

oif

W

(e) WIFHEE
f) wHANLAERGHAMBELETH 0 X
(g) LAEFHRGHTFBITIETNEE -

1841 2% B8 ] i R A0 38 AR 7 6 TR IRE BR A LR R B A TR o N TE et -
SHE - WA e MR =2 R

R4 % B &% 8 8 e AREEIE ] Sh ) A a] e igg A

JA 75 B8 A8 N R 5 AT SRS IR - B 4% R B I ATk S el DA T Rk
5277 3 1 ULV o) o PR A A G



HEH RN

(vi) %%%% R 1 B R B g PR R s A B R DU R R A 1Y
B 1728

(vil) 4R44 %% B H AR ) T R A B ek A O S o TR N 2 B el
AR I 2R 1) S £ A A S

(vii) EF G LPPRGIE AR ZER G A R Z B g A ) el - 35 g
i AR R Rl P AT o (B OLIM ) 5 M

(ix) K& CANA 75 L) ) A I A A0 ] 412 S B 80 S JF AT o o () 5 A 0 2 10 [l 3 A A
(A ] A 2SR AR B 8 57 JF B A 3 5 0 2 e A2 o S AT i (R DL T 2 ) B JLABLAF
A& - PrA BSL IR BT BT a7 T R

WA % H T RS

R4 2% B Ml 3 258 1 45 05 S AL AUz b TR P 585 3.1 340 o S 194 8 S 4 A 1 3 B %
J S JF YT HE A B S MR REE > W2 B AN R 2 Uil BOR [ S 5 A BOR RS Y 2
4 DR B ARHE D e AR % m A SR WS A IR AT S A~ PR S AR S L T B B IR ] S ERK
REZB MR 2R B EITERN AR - 74 REZBGCHFMFBIEEFNRL
Bl Mim S AE R RBL o AR S A AR AR e A R R A SR AR R S BN
BB A ROEAE L e Z il - Bt - IRAZ A GO MR ERABEES . fEF e RO
J SR AR o E e

i - Z2HRREAZEGNRBEEE > EFGCERERBEES > IUERBEE - 515
Lot~ SRl Yo KRR B So s A RO AR R s R A

HBE TP P SR A AR R B b SR AT 1) L ot ) I SROR A R B B — A

WAL I AT A TR ~ SR SE AR R A P ST AR R B TR RIS 3 1 3 A A
SRR D A ARYRAR 51 A B S



HEH RN

JBe HOB AR & R BT KB

AL A FEE] Y 20254E8 H21 H (2 HAPY) I 28 10 W 1E A8 JAE 7 s vp BRAB 4 b 1998 BRBR K &
121£1203B ~ 1204-05% A B R F R € » & LA 2 2 THPRGERSE > #5 D5 I E R b (L
ELHE) (DB BEAT R S I I 2 5 (i) B RS B A T 452 M o A R 52 8 [ 452 8 O O o 10 e A 5 B (i)
HBREE R o A B IRARE AR R g R A K BB 18 223 H -

25 W A o [ 2 TSRO A K B i R B AR - BRGNS TR BT S M &5
Jr A7 B2 7 A 3 (www . hkexnews. hk) 5 A< 2 7] 443 (www.minshangct.com) o i [~ R v th i ik
OB AR R G AR5 T (0 I A RE A RO RER > 5 5 1 B B A SR AT SR AR L B EN G 1 /R I B 2 >
T2 (] AN R A S 4 4 PO RE A0 AR R R B R A PR R (Hhk 5 v B 1695 R
P RO 7R ) > S G 5 28 ZE A B PR A K i L i B AT IR W] 48 /) NP T 2 2 (gt R o A0 4
Keimis - B RER20254E8 H 19H (I =) B 10KFIE) o SHZ RAZ MR BALRAEHE > AT
JRCSRATS W] AR R B L0 RS I RO A K e sl A e > IR B AR o i R R R TR RO AR K R
7 ERY > HBALACR IS T s -

BB

FRE b TR R 25 13.39(4) e A S AL AR B FE A0 ) > I oA R SRR g b 19 A 3 TR 2 DA 4% i 0
P oty AT o M FE RS o] R AT A FF LB Oy SRR MR P AT R B R R o
W o BT A A F RO A R o B 2 SN0 AR AR SR A A A 1 1 PR S HME e B R DA B R B O Sk
P o AN e b TR R 0 Ty 2R R AR K 1R T B B RIS R A o

HILEW

A 788 1K) (B S L[] R AR ) R 38 20 AT ) T IR E TR AT TR - B AERAA B A A F Y
ERL o BRI — V) BA R AERD - AU TR AL - A B BT R E A B T Y
JEYERESEMG > A B SRR ALY o N SR IR A AT A 2 I > DB AR bR B P SR T R
R o



HEH RN

SRS o RO S o T () B BT M B ] 5 (i) RO B AT S HE LA I AR
A [ MRS 1] A B0y 5 R G EE B AT A A A MBI 48 o L S R BOR B
B I SR A R 20 (R S T8 B 5 1 8 2223 B ) I sk 2 BB RO 4 R 2 52 1) A A B Rl ¢
1A=
SRR B
R RAEREEG

B T AR A R 2 W

EY

i R

202547 H30H

10 -



Fit g% — REREEERNE RGN

LU T 7 AR IF AL A 55 FE A AN R - 77 5 AU B A I B R A AP K oy T A6 (T 1Y) o JR SR

BT SCHT R & AN > S04 AR AT B 45 AR AT B o o T ) AR R R T IR A
HRPE BRI 2R 13.51(2) (h) 2 (v) R E 78 T DA B #E & R -

1) FEBEmA - PUTES

TREME oA ([ ) > 385 » H20224F 11 H30H A AN R EITES - AR 20184F
THIMAASE H > YA R A 76 7 7 e 2675 B B AR AC B - 317 iR 2023 4F 1 7 B THT: B AR 78 7 7 b SE 15 3
HRASHR o B SEAE R 20124F7 VL 7Y BA AR K SR AT 10 B B8 - BB T 5 45 SE 0 O T M A AR AR
B o S AU P B NS B SEAS o IR IMA AR BIET > B4R 20124F9 H 2201545 A B
o [ B A SRAT I BRA WA WS 43 AT 2 K% B8 ROP i B0 &% 48 81 > HLAR iR 2015485 H £2018%4F6
HE T 5 s 5 2w i B B 4 -

B A BB N B ET L AT E H RS ik o A — 4 NG AR B A A R A R s R AR AT o
H2024%4 H 1 HEE > 8 554 s 35000 4 5 H 54,0004 00 > H 82 B BA S 7) 2 BB M Bk
B H&E BT EEE -

(2 E|XRFELLPTESF

TREA L (TELE]) > 395 > H20244F 12 19H AR R FATES > NGRS EEH
D7 T BEA B 104F AR B o A EAE AR FIMATEF AR LR - BEREE M - 12202248 1
20244 12 7 By w25 BCE A BRA A (24 7] E2 AL G Rl BUE 8 ) B A AC R o S IR i
R I B E A B R A A (24 Al Rt R e Mg 1) TAF > #0R20194F6 A £20204F6 A
PEALRZ A Rl AR AEHE - B LS g B T BBt

B L O AN R R AT R ek > S AR M0 ZEAR S AL AR A R e R AT

—11 =



Fit g% — REREEERNE RGN

B WO S A 10,0009 70 - SRR B QR AN 2 7] 2 oS B R - AR R BT T
RHFE

RNEBEEBITHY > R R AR RER B B A IR Al 7 A 1940,000,000 A% % 173 H
B > R R B HPISEX VIR ESR » HE 3BT R A E4.19% -

(3) RMEAE > BWIUEPATHEE

SR SEA ([TRMAEA D) > 555K » H20184F7H6 H LA A FE 2 M7 IEPATHE F - 41992
AE12 H HE T s R SCK RS TP A R B 5 A 199845 H AE i m A AT 3T R B US4 B
T B AL o s ST AR A W E A 2 AR SR8 o R 19994F A 5 AR A BR A /) - H A &
5 EARYE AT PR/ A 2 5 S8 F AR A WM R E 45 - B20174F4 H 25 H £20224E7H
14 H B AT v [ 45 Rl e 8 ORI A0 A BR 2 &) (CHL A 1A 22 1 p /N SE iR R 48 BTl ) 2 8 i
199841 H £ 199945 H iZ 4 i Commonwealth Bank of Australia > % A% R 1T 2 fe 2 Bk 17 £ 4
ERETBITEN S o B 19954F1 H £19964-2 H FiSociete Generale Asia Limited 2 #% &R 17HR B
HELE Y o

SRS A BBAA N B RIS AT E H R AT - B4 > NG ZE AR A 4% S AR A0 HI) g T
HRAT o GRS AR USCEEE S5 3 I A5 4 240,0009 0C > HTT 882 BN AR B 2 RS MR~ HASER
MBATH AR E -

4) RiAFEAE > B ERTHEE

SRAARE SoA (TR ke ) > SRR 5 > 765 > H201847 6 HE S A wl 2 i ar JF
Fread o P H AT A TR E AR BRA 7 (B AADE - 8168. HK) 2 B L F BT # S ~ MO LA
PR A (e A% 94.HK) 2 J8 37 JF AT 8 3 i o < il 3 T 7 BT R 4 =) (I R5E © 605.HK)
LI BATE R o JR2017F1H 1 H 220194F 11 H 8 H - SRAM M 5528 8 I AT B R IR A R ]
(BeprAQaE + 1236.HK) Z B2 R AT H I o SRR A0 M oA 4 A 7 v R B2 00 AT U A - B2 07 317
20074 M 738 Sy BE TSR o SRAAFE SE AR A A P AT BLAS SR o H 19694EE > SR AR P S5 Ak v IR s
P B [ IS R ) B R B AR AT BUE B AR 214F - IR AT SCIRAT U B © BUAR B 19894F L
Bz BB M B R ERET B » (EWIE204F o 52 RARBAL 2y B85 K AT B = J &€
oo fEAL g RAL IR B EAE DT W > SRAA M e R F R AL MBI EEE > WS RE

—12 -



Fit g% — REREEERNE RGN

304F > FEULIA > IR B 19904F 52 1999 4F 48 45 - AF- 4 AT iy s BH i 2815 B B Sz e R ok il &y
WO AR R EBEE o R A B R B i R R L2 IR KRR > I
200347 75k BUR DRI 8 2 B & o H20154E6 7t » SRIAM S BT = &) £ 5F -

SRAR PR SE 2 C SR A RIRTSL SR AT R AT BR > J AR > S ZEAR A A A A )
JEBAE o ofRAR P 5 AR WA PR S 35 I 4 47 240,000 7T > TS RE 2 B BUR A L R 2 ol MO~ K
Rl BT I DUR R E -

Fo At B R

B b ST B R A o A% HR AT HE G R R AN A R S A A U B AME AT R S T B b
B AT A 2 AN RIS AT AT o] 36 A 5 (i) MERR HL A S AR B RE vT 47 BT« (a) BN A6 4 4 0 W) sl A<
48 B HoA B B 2 RIS AT AR AL 5 (o) B BAT Ao At 38 7~ A R] A R IR B R R B I
FMEIEAT AT BAAR 5 (o) B0 M B 0 vh B 38 55 B B IR 01 28 XV AR I S e Z AR AT R 2 5 S (d) BT
AR PR TR EE13.51(2)(h) 2 13.51(2) (v) B A T AT A0 K 78 T 4 58 19 R 5 Sl 4 JFL A B
AR EE ARG R RET -

13-



Fit g% — Wt B e F

B £ 75 ARIE L TR R 55 10.06 1 Y B AE BLAF IR R TFA | 48 22 7 B 12 11 4 1] 1 FE 1) 2
EEUIES V& R

LR B LU BT 13 5 — L A R A TR SR R MR TR A
B o J T B A

1. R #tH

VAT 52 i 75 55— B TIT ML 9 2% W4 H 7 B 52 P B (] JSe 07 1) BT A A o 6 R ST o BRI A
T Rl 5 DA — M M B A 19 7 2t v

2. A% B HEN i el O
ARIE BT - AR FRTRAE RN 1% DL R 86 5 I 1) A% Lo B 28 N £ B (] JBe Ay

AR B EATAT H I S A — U0 A A AR TR > BRI R AZ O BR N )
AN T 7R H AT T AR 23 ) H B A AT S A7 s s A 7 (] 32 R AR HE A A L 1) A 28 )
B AN A5 I A AR B A

3. AR

AT H > AR R BT AT A 75 953,274,910 B B A0 (R 6145 5 A7 i 4y (n
A)) o AEREAERE R BZAE A 1R 2 W PR R D AT T o HRGEAS A R RO AR K & B AN T
BEAT ~ W] ST AT AT A > B S AR RE T ] 5 £ 95,327,491 R4 > RV B e ol S8 A A ot
H BB AT By (O AL 45 JEEAE By (BNAT ) ) BB 10% o B8 B2 BE I 7 LA T e B PR A% 1E © (i) F ik
R R G K ;(ﬁ)ﬂiﬁﬁﬁiﬂ%ﬁmEUiEEﬁEiﬁié%fffTi_Fﬁ%E@ﬂ%%;aaﬁé@%?1<fjﬁxﬁﬁ R eI
FRJE T 5 B (i) B SR A28 W] 1 1 SRR € 3 4 315 4 Pk R T s 0B 5T A B

4.  JEREEH
o O (R AT ety > LR [l IR AT 5 A 2 W) S SR B M 2 o A o [ 2

AT R Ay @ﬁ&/iﬁhh‘%ﬂ= AP E i OB e PR E > B g
TE T 2 58 I A ) S SRR AT M B 5 DL T AT

14—



Fit g% — Wt B e F

5. WpRP&ES

AR I [ 52 > AR % WA T 2 I DA 2 B I 125 091 b A 8 T 3 491 LA % LA s A A B DA v 50
VEBE i 10 & e 1A B ] o

6. HEEELSKEEARGBRIAZE

2 T A T (6 186 [ 4 8 P R 8 S AR 0 W) 1) 4 4 4 A B IR O (B B A P B Y SR A AR
WA R A0 H 812025463 H 31 H BRI HL ) 4 B K ORI 28 o #5 Sf R 45647 (o0 38 [0 B2 4 > DL S0
AR A A AR TR AR LS T 4 iU A EIR D A R SR 2 o
7. JRE

JBe A AT+ AR & A B 2 R BB T AT H A 1k 3 TR A I 5 BT B e e B A T AE A

T
J A3 E (s 6)

A o a K

BT BT
20244F
7H 0.345 0.203
8 H 0.355 0.247
9H 0.480 0.300
10H 0.390 0.270
11H 0.310 0.208
12H 0.280 0.231
20254
14 0.230 0.210
2H 0.245 0.147
3H 0.170 0.140
4}] - -
5H 0.208 0.155
6H 0.200 0.170
TH(EZRBEEEITH) 0.189 0.187

IR - BTG5 P R A

—15-



Fit g% — Wt B e F

8. EHFAHEFEBHRA

36 35 o OO B 55 K64 ) — D) B R AR B R R ) JEL 4% ) A B0 T B8 N T 8 U5 I (o] 2
P P SR AR A TR A% DU T R AR 22w ATl Ay

9. —HREH

BN RE ST DI RR R K B SR T AR A ] M A T A WM AT I ] o A
AT CRERD o w3 B R R A B 15 (] N A TS = 2 g

7R ) AT G T S (] S A7 M A S5 AR A SR A A e ZECAS P A B [ ) A R B ] 2 T D B AR
S B EAE PR ORI SE o A7 O Hh SR8 33 AR A DA R TR B 5 i 1 o B 2 AR R A BBE A T 5 > A
2% T G D8 ol KRS AT B 1o 7 9 5 0 9 LR AR T 7R DR AR 2 R CROR & Bl A7 O R A5 R &5
A AR B0 S 5 B (i) Ot S B0 IR T 75 ) 4 BB 370 IR ) ek H BT 1 v o 4t 0 R A T ) e
PRy > Sl DAHEAS By 42 38586 JHC BT 60 e o B A R0 O FL k8 bR IO A L A i e A e R L1
ANE AT R BOBCOR % 55 B3 )9 DL AR B 4 28 6 w0 2y S A B3 R S8 5 4910145 20 452 1) A AT JBOR
HEM AT AT HE SR -

10. Wi si B G R 2

ik B SR AR 2 ) 2 R P A HE i LU 091 DR AR 2 ) AR5 0 [l 32 AT ol B [l e 07 90 BEE v 8 -
A Bl S5 T A S S BT 5 50 AL 3 S o AL — % R B — A — B T B AR (O 26 Sl <1 Al )
AT IR IR [ A ] R R Sl ZEAR BRSO < AR 26 42 ) B ] A

AL GRS o IR E R T AT B > RAEE MR (YD) A BRA R 557,444,182
JBE A B3 2 o AL B BT I AR BH58.48% o kT 2 A 1 A7 1 [ [0 4 > R TE R RE M
(BRI A7 BRZA B 5 A 20w HE 2 190 386 254 € 88 A7 I M M8 A0 64.97 % ~ I AR BBl AT H 1 /5
IR PRI 0 Rt B NI AN 0 2 A A T A7 60 U [ 432 ME HF T R s BLMACI < I N AT Ao AR R - SR >
A0 AT (o0 45 T 2 L R A T S o

—16 -



Fit g% — Wt B e F

11, A2 wl i Tl g4y

T e A% B I AT AT RS AR - AR 2 ) S 0 9 o A 4 (8 i 8 M 5 o 8 LA FG A 5 20

17 -



SN

FeEiEliA

Minshang Creative Technology Holdings Limited
EBRNEZEREBRAQA
(J4 BE 2 7 B - Sz B9 A PR 2 )
(Bt 5% = 1632)

Ji5E B4 A K o
HEERAIRHERARA A ([AAR ) #5TA 202548 H21 H (£ HIPY) &4 1085 1E 4B
P BRI TP 199 BR BR R 1248112038 ~ 1204-05F S47 I sl AE K& (TSR RAE K& 1) (5
Hagdr) » DIEM N5 SHIE ¢

1 % 8 8 IR

1. %8 KRN | S B A m A 202543 H 31 H 4R B % 47 B I ik DA
T HE S i N R ST A B R

2. (a) HEEBEMLAAARNFPTES
(b) BEEBEFZLLHANARYPITES
(c) HIEIRWITA AALN B IFRATESR ;
(d)  FEERME A AN A B AT o
3. REEAXFRERGREEANFEFEE2026F3H31H ILFREZME

4. FGRIE v ILEE BB @y SRS AT R W R AR A R SL AL > AR MEAS N R
jifE A L < 5

—18 -



SN

% B8 S A (A S ERT) T A R A R R

EE.

(a)

(b)

(©)

(d)

FEARPLRZE T 30 (c) BOHIIR T MAREH W& 22 T A BRA A @I Eiisifl > —
P S AR A AR A Al (T 5 ) A B R R 26 L T 30 INAT AR A ] —
DIRES) > DAFCEE ~ 3347 MR B AR N A A b BRSNS ([ ety 1) (AL 35 AT AT
B R SR A S 0 ) AT B R R R A R0 1) R e R AR~ RO R T R
S AT AT Je P JSLARLRE B > R A o o2t T RE TR AT LA B RE ) i B I ok ~ o
ik I I A

AR PRERZE I3 (a) BEM AL AE TS BN A % 7 25 AT o] AR AZ M > A IRIEE R A
B8 30 1 9 A ) B4 T RE T BN A B M S 4 AR AT DL B RE R B I
e I R

SRR AR DR R 58 b 3 (a) B AL Y T T 8 A {1 BB R ) L B~ R AT K
Jo H (A i R4 8 PSR S A 75 50) 9 BBE 43 A8 TR R A TR S M i H
C AT A (G458 FEAF e (BA) ) B8 820% - T A BR AL v ZH 2 A IE R ) - 1
MRAZG)BERE BT 30) 5 BG)AT BARBEAS 2> 7] 0 BORE R 452 i 1) A foy i A
HE 5 B (i) 4 BEAR 24 RS IR AR A0 AL A S A A0 ) (T AL SR S AR A0 B ) S A7 A AT
i AR e 0y 22 PR BT 7 B EA T B BR AL 5 %

FARERM S -

[ B B BR] AR D SR o H R 2 1 90 e L IR R Lk S0 R

(i)  ARFETEBRAEFE R G LR

(i) LA P 0 R B oy A 28 1 32 B A AR 2 W) ZE B AT T e BB 4R R
(R i 5 K%

19—



SN

(iii) AR 2N A B AR RS R R 4 40 0 4 P el R B R AR R R T R
H

[P R 46 T 45 e T A > 1) 45 S e Bk H )42 91 e ok 42 i 9 BB O 1 AN
R R LU > $2 2 805 e el > s S BB AT RR RS I P
ST B P M ) LA TR > MESE S A R T AR AR > s AT T AR
2% RV PR R TR L B3 T s AR 2 R AT Ao 5 AT B M AT A 5 2
P 44 58 7 B A AT BR ) 280 AT - gt e o 2 5 A A AL AT R o 8 3 A LR JEE i o
L B SR A% - DAHE SR 58 J R B B 1 7 XA 8 e s 22 B -

% B8 S A (A S ERT) T A P 5 R R
[ Bk

(a) TEARGRE T (o) BHIRT > — M S MEAG (L A 2 ) # 2 JR A B ] O 28
N30 RATEEAS S ®]—UIHE Sy ARG P A 78 1 35 1 e b T BRI (REARN IR BT )
R R AE HARBR N - e W G 58 2 I A BR S ) (1B 82 Bl ) AR 28wl 2 8847
ety (et 1) vl e B i s ik a7 M R H B R R B g ([ B ) K52
I 00 58 AT ) A A A 588 27 52 T M 1] e

(b) AR FEIAA B (2 28 R 30) RMRE A R 58 I 3 (a) B AL v T B (] ) £

R AT A PR S R AT B O AR A B (AN ) ) A B
10% » T A PR 58 (a) B B PR MEZH S2 AH B BR W) 5 2%

~20-



SN

(c) BIARERINF

[ BRI 95 A Rl S o H R 22 N 41 e R IR BRI BT )

()  AATEFE B EEEREEER

(i) A7 F) A ALAK R A HI s AT oy JEC At 28 ) ik 1 B 58 A 2 W ZH B AT i SRR
A Er 1 R i 5 B

(i) 7 A BRI e SRR 20 2 35 4 R e 6 B S B RT A Rl R P e e 2
H e |

7. HBIEXIMEEE (B TERT) IR RSB W R R

[ B AE A BAA R g i ([ ) Tl S8 STH RSP o TR R R M i AT 42 T~ > 8
RARYE S B SIHIRR B IR T AN A E R — BAHE - 75 A &R IR 55
T 5 6 TE Rl 58 I M T RE T T i (] 190 AR 2 ) JBOAS o 1 e 4 (T Py ) 4 B0y B
M B SRR S 15 R R A e R H B AT R OR B G A B 4y (A5 ) ) 48 8
10% © |

PN o iy
P 8 A 4 it A BR 2 W)
FiE
RILRE

FHk > 20254E7H30H

Cricket Square
Hutchins Drive
PO Box 2681
Grand Cayman
KYI1-1111

Cayman Islands

_21 -



SN

A R B vt TR A

il

Bt

4 B TE 8958
J1E L — PR
4284201 %

Mt -

1.

JUAHE Hh 6 S SR AR R g sl A (BLI UL T 5 ) 7 € b SRR AS 2 RUBCHR (TR 1) - A HERAE
—HEEHN AT R B AR R o ZATACRIE S BOR - (H 0 ZE A SR RO, B o % i A0
FERE o MBRATBE 2K - BHERHZBAEAERI R G EA -

% R AR AR AT RARAR - FRCRUATS AT A Fo8 0L B e 5 s RO 4 O 3 8 b o R e FB 8 B2
R o M E BT[] ACRZAT M BB T A AR R > (URZAL SRR DR S IS -

SRS 28 19 AR 22 A RS U (] 2 R 38 AR 1 52 M o B L A S B SO (BN ) B T 3 i A e
SCAFRY REAE RIAS - ol B S IR AR 2 ) A 7 Y e 0 208 5 B 0 i R R S B R A PR W 2 S (Ml 2
s SR A 1 6% SR B O L7 ) o M e o 2 A P SR A R LA Y 5 AT RF ] 48
INFRITERE > T5 AR o

£ W JRE SR T e SR A R gl i e b SRR A > AR E 202548 H 18 H (B 1 —) #E 220254F
SH21H (FHIMT) (¢ R HALHETE A7) 1k 3 P07 45 3 A 0338 5 8w 746 > w ik H M5 25202548 H
210H (A > HAM AR € PR A3 S5t T4 o SRS EHE R AR E K el i & Rk >
AT SO R A T I 2 B ZE R 2025458 H 15 H (R W) T 28 DU IR = 20 38 B AR 20 A Y 76 7 R 3 i
JF RO L R 5 B RO A PR D (HiLhk 2 7 7 5 R 1 655 s AR A i 0 1748 ) DA ME R ST o

Al 4R B A STH R GRS B AE =R ORI MER T3 3 — B i DUREAR BRI S B e 2 L v LA (1 B
AL ) B3 B BEAT Iy (LA AT T o) 0 OB R R A B0y ) o 8 3 0T S B B A T AT AT A4

LA IR RS CTEI R RN S o R E IR - 7E 0 S5 5 T B A R B SRR UL R AT A IR T
F4)EE 7 8 () 7 o AR T R R A (A ARl 4R 2 PR R AR DA o R P E T R B R I R
> FA AN T H B 552025457 730 B A8 R k= -

SRS BT REINEE13.39(4) Mk - AT 5 T 2 R 5 22 DR R S DA AR Pl B SR Oy SRR o
ik 8 S A7 AV BB 24 5 AN o RZ ST 40 A N R AT AT — % 3% WA R S M B e R IR ER AR B > I
PME— A RERPE > M — 2 %S A OB B BB IRAUR B R 4R K g PR R

FRA AR i R R 0 B 2 R AR 3 ) 0 8 5 A 7 P A AR I 42 R A ISRk e &5 > PR
SetR )y LAAT B Bt 44 FBOREE F) 435 A A IR 44 A D 42 W o YEE

22 _



SN

10.

(a) /N GEER L b B SRUIE e 5 B R 0 B T A B IR A R B 4 i BT Ry M I =/ R
By 2 TS AR A SRR SR B DL AT BORCGEAR CE i an g SR AT

(b) ik B €0 AT €0 B T 515 R A28 IR AR R i BT -

(c)  TEARMIELZREMEU T - BORMES E 0 S UK 347 R E =15 R B AR R & - ke
Ji > BSaEEARATE o

A S A AT H R RIS~ R e BRI e RS SR Lt MBS R AT
HBFETHOEA ~ RISl KaRAAR ek -

_23_



