Morgan Stanley

20254E 8H 5H

KR
WHE

o M K0

HuE <
I <4 ¥ 4>
-
i 1 X

] 1%
(e

A 3
3

¢ MR B A Y

H IR & F 6 %
#
&
et

Pl

EZ

IR K 33 8
KEe - m
E< iy Ex
B o Ry
50 88 o 1y
o 2 B R
o A

R EE
R gz R
T E B
1 4 o W i
B 0 XK
Eir | HE
K&K HE &

KIS X

DR RE RS RV B B S H Qe

72
B

2

we fE

2

i H e

BRI i A g

K EH® 2

BBT
R &
o B N
B
2
5K
%ﬁw
2

29 ™
%Eﬁ
m%(
o
T
wpat

i

=N

g

2
Cm®
g
%%ﬁﬁ
BEED
BN
W
W<
T B

e R

RER - @
2 0 o
Eer® g
gL am
e
P Fr -
W SByrp

BREREOMEE

REAEBETEE S
ﬁ-*ﬂ%ﬁi%l%ﬁ%%iﬁ%ﬁf?ﬁ:ﬁ

g 1T AN
Morgan Stanley Asia Products Limited

E bW XH

B ML Z AR E)

(R 2

W 2 M % 1)
B OE i AR

B E A
EREAIMNENER QA
OS]



E

20,000 {7 = HE HE 58

mEEEES AR 19057

REBEREBEELESER 9755

BT E 99,000,000 {5 57 Wy HE 3

® R DTE%%Z

B Al 7

a H @%ﬁ%%ﬁﬁ&'ﬁﬂ

& £ ANEIREBFE T ETEENW B K
BEE

g &7

B e
=R
e
i
=
g
i}
E

0.150 % Jt

2 — 2 P AR A AT R A
B x CEHE - THEE x— F 5 HHE [
(SRR R Qe

I GRS TEE RN
ERWESEESE (0
=P U B — % P 2E kAR
@EXWEE*Q“W%Xgiggﬁﬁ
G OE M s R
7 & & 102.320 & ¢
gggﬁﬁﬁm%%ﬂﬁﬁm@ﬁamm B g A 59 P 8 A
W 25 B
= =7
§%§%%%ﬁﬁﬁm&% 1,980,000
% H B 20258 4
& 17 H 202548 H6H
Ihil=k 202548 H7H
3
%g@ggﬁ%mgﬁ W AMNAEEEHE S A
R 202677 H240
GEH BARBEAZNE (LB RO REANECTHREND O EBEREERE ZE =@
B ®) Y Y T A
EEEE E
5 ¥ & 30.20%
BB R & 5.54%
52 ¥ 12.774%
= F/ 14.69%

'RBE XSG H®RE R G TR S N E WA % 2 S R DL M4 RIS BT R E

@%ﬁﬁ’%ﬁﬁl}éﬁﬂifb‘ﬁﬁﬁz gy Ok BCH At B L O -

S HBEEE ETHAEEZWH ZENABER WEEREEHREREFEM SR

Fr(i) % H X6 M T B J5 (i) £ AR B B IE S U m & Al & W B R sk e 2 (A FE

ﬁ‘z‘%#%ﬁggﬁfﬁi}%) HEEHEHHBRZEE ETHEBEZMN D 2HMAWMESEEHN 2 b
o B

%Efé‘flzfﬁf TEEFANFERLTITETUMB BEEDHFTHEINEESENENEHE BF
i A 4D)

‘MEmEHBEE N EYWHREELARBY NALHEUFEEHA EUWEXTELARBYNGAE
%

LAJ:%‘(?)%EA*”H;*@EEEEV\]ﬂﬁE/ i’ o om B E AR BE OSSP B OAY 07 A R R RE R AT A
fE it /Y [F O OE R BE e KH%(?A E&% AR HE’J%ET%&E



: EECE R
oy B o X _ L WA I ¢
%@,K SRE = LB R ®
= s w8 RO B oBxE
i o ER mEW = M B2 A LK Y
) ﬁnuﬁ %E:/@W,EX F E#: e I
i gn = i g = o Exw m C@m e ® <
&:J% s N%&&% H g 0T R Y & K
& gy E i b xﬁiﬁﬁﬁ@%% i SonEE ERSREeEE
° ,_HDﬁD , M_&+Z»A m\n EIHIA N \,nWﬁWyLA =
1 S & W I of == R \
o /HA\MHMA EE_._W% wﬂqméﬂ.EA%ﬁxﬂAnu R < & o = ;A#E&HHI%WM
om gy < 4 PR SEow Egs T EEREM
- Y i wp C = g gENS uE e
< m im %&@ /I%w/m,%m ,_/Nﬁ st 5O Usai\“ﬁpﬁimHvﬁ
D wE " & EN T W F g &Mﬁﬂeﬁﬁ\\%
ww HUxu= 4 o a%a%/ﬁ% < W & \Lsﬁgzﬁ&%
a o e w Eg g« N S 3 W ke O B
oo rEmgL o= qﬁﬁ%/%gﬁﬁa X - Gay  x e EE e
£ .ﬁ“rA,H\ — B o= ,ﬁm&%%k\@/ EN #® = \.Em SEWMMIA.@[AQ
, g<gwa =¥ O I w®m B o E,, &M, "
g o O ~ Pl & .EH.WEHJE v ﬂﬁ;nﬂ,rﬂ = %quanﬁnzj
\éu U_W_IP%ECW% ﬂwwmm \./.Bwlxmm,nu %}NA:/W m = Sz %IAW% L%Elbﬁpx/l%
w8 . B & Ww_am%”% mE i EEM LS < ¥ #x
gy miny BE < NEp E P Do m ™ sy
Sum ®m2 > WEEE T HEE s K ptlE, | ®¥E el
m mEREEg <g = EEm ® £ 14,:{5% 5
— /II:_E/ ..AZ” ){ﬁ.%&%% v #Dﬁ%@@o ‘EM — I & @EBJEM&E\:E
B = < Iy ¥ RNR=® R =
EEEE SCR- K r K m Ry T gpREE, 8
swEE L5 SEqw = s B B T
R £ DS Subas s goELLE T gEHEE, ®
BHm & HxH BO< B =y T8
E ﬁ%%m%ﬁ&kéagz
2%%&@%@?&
\.,//If[f

G ¢
REELIR %MME =
— s W I
va.?lﬂ/”ﬁAmEj
R o
\.L,@i@x %ﬂ/\,ﬂ%%uﬂqﬁ
SO AN %@%
= B X =R
& X R R

)

A4

R e

FEl

% w\./#
ﬂ/;I”I.. —
L < o B —
m o EEE RS E =
vAooﬁMvﬁ.m%Wﬂ%@ an;m_w.@ mﬁmwﬂ%ﬂ%%@
@11%L%ﬁ%&%ﬂﬁéé iﬁ?%@@ﬁ% lix -
o mo, g B OHD g 4 — m -
i yREEE o T E ‘,$@TWT§ N
3mr Kﬂ(\/ksh#%\:ﬁ..@ﬁm W&%%EE@EEJ .. m/%n \Ei .W_é Wymﬂm 3 1
B - oy i o gvA g I Ka M| ° Ra EMEE%W/N o B 4 " Tmﬁﬂm B D oy .
® %m%@ /lnv:f?am 8 %mm.ﬂmﬂﬁm,\ﬂ @D o I B T L muﬂmi;uﬁ =
\wxﬁtjny\J B, HoowE - e s 5 - ¥ « L R #
B S Zwaﬁﬂﬂ i iWWb 2 e i sl TI%\IN o Y B . o 4o il =g e R
I.A:Hm._(\ _u,uK.mAM_U me o~ o, .m._wiﬁ ﬁ.A/I Dmnn o m film w.m .ﬂ,-\uJ/I/I OZL:DT ﬁ
2 = )uv./mém = LAAE&%% .WJ:..W@ %EEA%%\M E_mm_ﬁ mm B M wﬂ.,nﬂ.,mm = g @ﬂmwu =
m— < ° —~ = pan a5 2 TR
= ﬁ%p_w\ﬂum @;QE%% aBg® & oy o 5 g R @\QEE
o 4 4 _&&E MWULD.IJ:/?L .@T :J%,_Hﬁ Lbﬂ,u /\ ﬁ = % W.WIAIA . .. &EAEEA WDJ
g T gﬁz%zﬁﬁﬁ fﬁﬁf@?%w% B oo o & 5 R REEp
Y IE=y < — \ 2 N e
o B NERD = aEoE8ge ws SO < ' o S BTk
4 in\/&ﬁwzwc/rﬂfj i wED ! " < w < N i
MEEE- R B rmEEE RHLECLTER . po e ReBapm o @
9 2 pEEE L pwm @ ® g B . g B> méi%\\m%mm
9 =Y R S mEEE o Be oL s D sy e
&#muﬁﬁmigTéTTﬁ% wEe R Zrnes <= B oy o o ae sy 25
=R =l T X RA - 3T o g = Rra LLEk
TVAH@TI (+mm@ = mmm;u@nxﬁ = %En Rt o= . ST XK fia <
HE § %o%m@gwk\ g B g < B = = o o B CEEE =
& . KK e o N m < by e o o i PR P
%mmﬁ:CHMLw o @ 3 BLgSprbess me = T | Mw%,mﬁﬁ%mﬁw
EEMGERFEED %ﬁkﬁ%@é%ﬂ% gp X ¥E4H Epx ?i@%ﬁﬁ#&%é
*a m%ﬁ%ﬁirﬁé s g ¢ oAd £ w E%ﬂﬁ%%@%é #a ¥
Sl X < EX R oy %/IE &olf. IR D il W GR
& ) R K MT K 48 ORI 5 )\ X |2 i 4
BE A - K



E o =

R BHFERLE T A LT EMNE @ K BEEEE N EHRFT R EREZN T
BFEM BT T EEELEEE N TR EZREE- /%777’“%%%’?\&1 & A7 JE
PE A oo Ny S N

ik EEBRE
o 3807 4 RO R

miﬂﬁx*&”"‘a Iﬁ%}?ﬁﬁ)\%‘ﬂ’B@?UEEEI&Z?&?&%%??@EE’]?E‘{E%
T E, =T B 7FEF§§J§EE’JIE REMERKREDSELES TH TR MHEHEEZE
By (T ol RU- B7 ZE R RE MEE R E IS — MR AB M RN M R EEEE —H 5 i A H

OB G R E B MR - % T A B K BT 69 K-
EMABREEB O ARAMBEAENEEKENEZREBA QA A LAORE SN

o
s
ax °

SN
s

o
J

Rk EE VAT ABPHEEENESENRREZEAAMATHROREEM

2
a3 °©

53

HE —‘ch @ ‘J‘ b‘/\

RN
/|

k2l

ﬂ;ﬁ[ﬁ

A | oY
JEWIEDT
TE @ErRBE AR

By

W 5 o
s
=g
.
i

?
FHIVBEAEE W52 F HE RO TEMEAFSENEHTE

e
R mERBEA

= ®
Bg @y FzH

il
iﬁ—\

7

=
>t
o

{ M RREEFNIMNEESTE WHA
tmﬁAﬁﬁéE ?JEHBTE’J%EH%@‘ET" fisf 7 35 {H

THRREABEAREENRMARE:

—
KA
-
R S E
2o
AW ZE
W
i o
e
B g
ért:r‘r
uﬂj
w
3@”

B
7{

i

.

&
B

—

—

R

=

Y

a

A)ml
3w“

o R ERE RE R ME RS R R E) O :
i_TEEﬁAﬁ@EfE ?Jﬁﬂﬁfﬂﬁlﬁﬁ%{%t?"ﬁﬂ?i’:}{ﬁ
AT @dEadKRESENRARE

—
=t
o % &S
FAaE
AF=
K
i o v
@
[

B

-

>4

i
&8
il s
A IF

ELL

&
8=
RS

E

MEFL —~UAAEZLSI
) - WREZHAFNRE
o HIE (BEERERWMA) -
HEHHEZHEAS=MHEF
ZF X G A B

1%1
J:FE%TE/
T AR B
9%%*””%*%

s
55w uTE

B Rt ot g (0@
%“m><\ &B‘\;;p

& X
X 5
L il &

we Bt fE ?’3“ 373 i ffﬁ B
C R R E R E fa]

mmm>mﬂ

ja

WOmRaxnER

R
> I8
g

2 fE RS (2 E
B SESNN L

Tt 5 BT 8GR R Mk fE S H AU

LESNEE L LT IS
e 7 % g

EAEE{I‘??Z**%Z}EZ 5 H

Eﬁtﬁ«—l

=11

if

S
i
=

BEAREHEHERIKEKE#ESEZILNSE 20T XX "/ #E &,

=
=

=

W R E K
B

|

MTHERSERXE&EE

Rk EZENRESEHRAKBEBE TN 2T RESENEMN TS KA
MERNZTEETERKEZ N EHR

AR KEFENER —KREFHEEE (B3 Hz*ﬁ%ﬁﬁﬁgﬁﬁxﬁj\) By A&
A KT AEARKREIRBERASH A /HE?F%%H ZHHWNAEZE > HPEE:




T &
il
F| HY F

j={13

o 8

KPWJ@%&W%
MERBIHE

5

I e (MMHEEEEMKBRERSHNEEET
—‘ﬂxﬁm’ T 8 R fERE N B A B R HE EE
Hy 183 B B ooy Uk 2O oy R

St o =y B
&l
ﬁﬁ)«_a?

if o g% W R
i

Dt B
=
o

A=

bk A

T 4w
My M
T 4 30 B fE

Kt R

BNYFEEODT S

N

" B B EEEEGBN
I

S

I

E:g
H%

4
Fe B HY RN B E
R

HORY P A4 AR Rk ME R AV (H
T%ﬁ%b%%ﬁi*ﬁ%ﬁé?

5z

& 2
Y B W) b B H T“‘:j“ =R U

HEEENES LS GEXBEKMES TS 5T B Btk
H B & FE’ME*%EI’]&%T@E o M fE R BV RS R g T B

H
{1=!

o E ap M fE G | P R F A I (ﬁD#L\ZFFETETEEE’\OM T H) o B R TE RS
JZ\x*ﬁ%ﬁ%%ﬁ@%%ﬁ@&@iﬂ(% i Hx*&&ﬁﬁ:.)&?%

f

iﬂ\

0y E 18 % Hx Té G TE 10 % é.ﬁ
. H#Faﬁﬁ?ﬁé‘i&"?&fﬁ*ﬁ%%*ﬁﬂ

Et% (?jﬂuui HX*& ﬁl:l) ’ jE
5 ok e

Ko )5‘2/12
E%ETEHL% (Gt 32 W% 30 B M 3B

)tﬂt M i

F &

ﬂ:@v
]n

Bl & RV E MR AT 2 B BBt T AR W SR E

fE S8 M S)

s Y {E (IS
(?jﬂ 20l PR

R R AR R g BB A

7E
ims) T
IS

i Me fE R MR AT ?JEHBT’/H\:HTFEETE“F

EERXKESNRR

BT HABEEAXH "EERRBRZEKX, —6 > DEREMOELLEHCHHRHNERRE

Z- B THEMFERERLERE —HFEBEHRAILERZE

EE
s WABRSKRERREMKEREMtERE

DT == G Morgan Stanley Hong Kong Securities Limited

LA HEAESNEM LG EBEEIKBIRKE S KIS 408
En A +852 2967 4618

MEBERMRAZHIMEAS SR ESEFELZEZEGHE - By %17
AN jﬁﬂﬁﬁé%{i@ﬁfgﬁﬁ#ﬁﬁﬁﬁEﬁ{t@)\ S I TR el T =<

BEARdEERMEEZREMRRE
NBERMEOEREERRBR I X

AR e Bt FH R R 10 0 A | FE | E oW E BB O A B R R E S
m ke

EAEEHBEZHO&E K Z B 2 @ & I
REMBENEXREIRE 207 HEHEM
EMEBEL TREERMBZTLETECRMAE R E S

ﬁﬁ%%%#@%f%?F*}Rijﬁ%Eh{#}ﬁi@E Z E BN A E
(M) gA*%EI BHEELEFXHSBEENE A >EXIXNEXRBAAER S &

(i) E?Rﬁﬁfﬁuﬁfﬁszﬂﬁtﬁi R ERX S RE (WEB) B XHEENE

(i) R EERKMHERDRAEMNERNETERLS:

PN
ST A

Ot

W & Loy
fal H A 1%




(iv) O ME RN M S T L R T RN T R E R E 0B |
e E AB AMBREIMOEATERE L 2E NSKREANSDRFAD
so e fE R AL JE WO 1T R 5205 B B9 3R OM fE AR

) EHE R A EREMSE WU EF R EE R E R R MtE R
R B R R I 2 I B

(vi) EHERODBEERETSNEREANHARE @BREEH LG KIEKF H
HBEYEABERMES RE P RFGEAH T L ENE I K

i) EH KREZSAHHEmEERMKPROON BT MAEERMEHFEFELEKLNE N TRE
foamE HAEFREHIEE ARE G E

BBy — % R 0 BT I B

W B B &' R
R~ w8 OBE W 2K PT 49 1A www.hkex.comhk B (40 @ ) N HI M B A AV # A DLELE A
B OfHBR R (0 B & R (B & M B & & B W B W R

jul

il AN #

EEZERARAES www.hsbc.com
RDEEEETERAWNEREZNEH

BN AR B I By & b hups://www.mswarrants.comhk DL HU AT A OB G0 B fE 58 09 & R B0 3K
o B M S PT % oAy AR e i A

&ﬁfﬁﬂ’ﬂﬁ%ﬁ)\ﬁ’]%%é#& — i BN A E
# E

A1 H B — B K B F
I%F? %fﬁﬂﬁfﬁrﬁﬁﬂﬁﬁfgﬁ
FE (H7EMHFTRRHELEF  LAE

é#IT\fﬁEEiﬁI#W Ef/)’fjﬂ #
m%@/ﬁf/ﬁfz‘ﬁffﬁﬁﬁ E T E A 7T F U
R E T I AT 2 R B &R

mRkEEABEEREM R KR

y ﬁ%%%&ﬁ%
?JEEAH%)«}EE THEHEXSMsS BEE T AT IMHERARES O NAEEES
LN O NI IS %%’ﬁﬂ&%{%ﬁi

(i) B 5 A i W
(i) o KB E
(i) g kWM E

Lli Y 5’300027% o BB K
.00015% =& 5 18 % -

OMEMHI%

BT HEEZMNEMTESRE M 768 #%KE®TEDRES
& &

S (B EMBREIKRZ - E0TEREMAHFAERES %é%’ﬁ (ﬁﬂﬁ) ?DK% ﬁ
**fﬁﬁ%ié%ﬁ%%%ﬁ#ﬁ@i%% El 2 =N = S CTNE /R I A NI G = L 2
AR esEEXRES BEXRES IS EMATHEREA-

Bl 1Tt 2

REBHEZERSSE B RMESDS (B R KED BB HEZNE MR

B THEFIE EOXSERARF R DVETAN R M SN METRERKRESNKRERKL




BY
RS

RENEAERARE®E

e REERFH —DUFEPRERE (RE A ARAE (K2 KMESN®E—
=N E’J%% SR E AR KM L G R Z”‘é%ﬂjftitii% Féﬁ
ﬁ%%ﬁ?\‘#“‘%ﬁ??Wi‘f’ﬁ“ﬁﬁxk“ﬁ?ﬁﬁﬂﬁéT%&’ﬁqﬂﬂlz

)\E’Jéﬁ‘%?‘ﬂ T A ZPELL&Z P O A R R ES %Tﬁﬁéﬁ%
ZEE’JEB%’“&/%FQTQZrZEL%ZHi/EI’JZlhﬁ’f’Eﬂ%ﬁﬁTﬁA“ﬂﬁxkﬁE’J%é

%“ﬁ
S 84
B
7.{

F-
H’%

R A R
9 it
oq}\m

[l

= f

ot 2y

Bk & & & g
& OF WE

B A

FEAREIORRXNRERE & LXK ER

7
=
|
1|

25 Hr
W, oit

s FEF (BFEAEANRK S S E T KR ‘é’*ﬁﬁqﬁxﬁﬁfu%fﬁiﬁ}ﬁ el s
éﬁﬁﬁ"’iﬁ’z}a%%éﬁ%E)’ﬁzﬂaﬁﬁ%[ﬂ PO FE RS RV PR R0 R Al ATe 2R
ERMTCAUEZEMEBERMDONEHEMFH v ke HE R E’] & *}()SZZHEI Rl

2 F
S

S

f

FSJFNE i %ﬂﬁﬁ%iﬁlﬁzﬁﬁ_ﬁﬁﬁ/\ Hx*& EHTHEMTERS A& A8 A A
/ja‘{%”*%i}%{f{ﬁﬁﬁ/“\ﬁfﬂﬁﬁﬁ Hx?% E’J%T/EP 5?2{?$A/£%$ ?*’
TR K REE EHER T RMESHRE (O %H/% e
%Tﬁ&ﬁ'ﬂPﬁ*’**Hﬁ&ﬁﬁ%ﬁ%ﬂ‘ﬁ%%&%ﬁéﬁ’ﬂﬁzi m A B # E%
TR RE & EAEREZ

=
o
«1m

an

>
S

—-
—-

H

mﬁ&%

Bmaa®y
ﬂﬁ&

&

=l

9 E’7%%"—‘%’E%%F‘ﬁﬁéHﬂHUS\ll)i’aBoEﬁ%%#ﬁﬁ%%ﬁﬁ?ﬂ@&ﬁ
ﬁ%ﬁ,%ﬁ’ﬁﬁﬁeﬁ (g

wo it B

&
bt
=

E’J
S

o AR R fERE B R BB

fid B & & LLHE
ooE B RERRERTMESE M

fil B & &

o
o

K> &
it
= &

iﬁéﬂ}
il

g

i W

=t
.
L

EHUEEREREREPRERE (RE AL AR SAE (FR X K HE
~*%7FE*H?75A¥E$5*”$F§E (M BREMTESREE (WA BHR
#(ﬁﬁ)\)‘ﬁBE\7‘H¢E§TAIE%)RTF’§JTE’JQ§SZE (ke 40
FOSKBE TSI RETRRAEKREEFTFORFA ANEZE ZF O
& F’zﬁ?ﬁ’]iﬁézﬂ (k@M HEE AN DERREEREE
Niﬂﬁﬁ ﬁﬂ/j)ﬁlj°ﬁ€ﬁﬂ*é§ﬁé§§*k¢?zni:%*zﬁﬁﬁ
&) 3K Eﬂﬁﬁijglﬁ BEARGUHETHEL (a@E M
$iii— Ffﬁ?ﬁﬁfﬁﬂﬁﬁ Bk B OE R % M A B & RS

H M
i 0y E
& KO
(
#
&
82

CEw
3

B 2

N

o
N /s NS
B

ot

= g xt :
S oF

—
yg, B
sy o 8%

=
B

8t

‘/\/ Sm

oy
a3

g

&
A)
hog
A

l F

' O
>
=

e
=
>7{

e

. & (u
i 7

H
R
(4
&
it '
M

H j i
oy A
%Hv{

T

—_
1=

T’F’é

m &

e
s

fid 7° &5 B H %
RKeERNZHE®S

HE

ZEI
| 2
ol
*ﬂ

- A C Y"Li_iﬁfﬁuj*: %%ﬁ%’ﬁ (IS I s A ) NS o
=

L 4 AR XN ARMAKE AR E - ER 2 &4 -

EI

BT W MR E R EERAMAE B S
DU 2w e A R & ERXS A E 5 @ U (wwwhkexnewshk) BL K A 2 & 4 ¥

(www.mswarrants.com.hk) & & :

e B EWMXMH (R HA KX KT XRA A

£ 2 = P S N i S C o
EIE@)Z%ZOZSELLH14E|E’~]§§$LFEX¢FE’]§€*{\?%E;
B R 202s S5 A2 HEVE A EHXHENSE = W&
B EERMOERANBETIHEEZE GO MERE T MADHREE
; K

N e mmw
Y
g #o,
S%ﬁ‘ﬁ




The documents above are available on the website of the HKEx at www.hkexnews.hk and our website at www. mswarrants.com.hk.
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