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• 2,912.4

5,733.3 49.2%

• 553.1

282.1 96.1% 19.0%

4.9% 14.1

• 207.0

10.4

• 0.5

100.8

• 172.7

162.8

• 
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3 2,912,419 5,733,287

(2,359,303) (5,451,219)  

553,116 282,068

3 42,948 67,391

(35,117) (66,651)

(242,475) (239,822)

5 (486) (100,810)

4 (79,435) (47,691)

(32,004) (5,655)

10,290 (24,505)  

5 216,837 (135,675)

6 (35,588) (41,859)  

181,249 (177,534)  

–  

(9) (1,084)
– 27,651 (17,528)  

27,642 (18,612)  

208,891 (196,146)  
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172,696 (162,783)

8,553 (14,751)  

181,249 (177,534)  

211,207 (192,955)

(2,316) (3,191)  

208,891 (196,146)  

7

– 0.0473 (0.0475)  

– 0.0473 (0.0475)  
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3,957,188 4,015,985
94,193 92,758

495,651 493,385
208,091 206,907
111,326 99,403

44,178 40,962
46,114 114,174  

4,956,741 5,063,574  

750,279 1,000,707
9 643,511 947,166

1,128,095 1,062,130
17,548 –

448 441
53,924 27,835

174,883 282,421
724,702 402,329  

3,493,390 3,723,029  

10 956,961 1,207,900
1,168,786 1,213,223
2,737,137 2,910,076

3,961 5,152
15,783 46,069  

4,882,628 5,382,420  

(1,389,238) (1,659,391)  

3,567,503 3,404,183  
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857,092 1,035,504
218,704 221,583
118,093 127,042

46,533 42,867  

1,240,422 1,426,996  

2,327,081 1,977,187  

411,415 342,846
2,302,405 2,018,764  

2,713,820 2,361,610
(386,739) (384,423)  

2,327,081 1,977,187  
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1. 

1.1 

D2

34

1,389.2

131.6

822,830,160

180.44

1.2 
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2. 

(a) 

(b) 

(c) 

(d) 
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86,994 633,419 1,028,107 753,657 410,242 2,912,419
– 82,685 – – – 82,685

(3,963) 496 16,348 8,213 19,822 40,916      

83,031 716,600 1,044,455 761,870 430,064 3,036,020     

(82,685) 

2,953,335 

(5,873) 37,505 38,897 206,153 78,967 355,649     

2,032
(70,245)
(70,599) 

216,837
(35,588) 

181,249 

571,420 450,718 2,630,888 2,145,557 1,246,561 7,045,144

1,404,987 

8,450,131 

389,203 453,362 896,653 149,596 350,138 2,238,952

3,884,098 

6,123,050 
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62,852 591,426 1,160,859 797,934 3,120,216 5,733,287
– 89,870 – – – 89,870

2,074 646 26,284 16,528 16,973 62,505      

64,926 681,942 1,187,143 814,462 3,137,189 5,885,662     

(89,870) 

5,795,792 

(54) 80,305 (50,664) 193,992 (267,733) (44,154)     

4,886
(54,452)
(41,955) 

(135,675)
(41,859) 

(177,534) 

640,688 584,987 3,561,991 2,378,074 2,102,830 9,268,570

2,056,933 

11,325,503 

430,392 435,264 900,503 300,676 1,001,006 3,067,841

5,625,446 

8,693,287 
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3. 

720,413 654,278

1,028,107 1,160,859

753,657 797,934

410,242 3,120,216  

2,912,419 5,733,287  

(a) 

720,413 1,028,107 753,657 410,242 2,912,419     

574,987 933,344 750,181 402,220 2,660,732

145,426 69,044 3,476 7,971 225,917
– 22,309 – 51 22,360
– 3,410 – – 3,410     

720,413 1,028,107 753,657 410,242 2,912,419     

720,413 1,028,107 753,657 410,242 2,912,419     
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654,278 1,160,859 797,934 3,120,216 5,733,287     

349,151 1,101,300 793,336 3,108,771 5,352,558

305,127 38,013 4,598 6,066 353,804
– 18,444 – 5,379 23,823
– 3,102 – – 3,102     

654,278 1,160,859 797,934 3,120,216 5,733,287     

654,278 1,160,859 797,934 3,120,216 5,733,287     

2,032 4,886
– 3,325

13,472 34,713

6,665 9,065

5,976 9,279

14,803 6,123  

42,948 67,391  

– 11 –



4. 

65,195 23,322

5,404 17,617

8,836 5,736
– 1,016  

79,435 47,691  

5. 

# 2,399,597 5,407,822
# (40,294) 43,397

188,315 184,940

10,091 35,521

1,994 1,965

24,315 37,869

2,577 2,649

282,111 290,948

* 2,658 2,257

* 22,184 (3,325)

– 486 (7,895)
– – 108,705  

486 100,810  

 

705 1,596
^ 1,120 2,701  
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# 

* 3

^ 

6. 

 – 

40,688 27,707

 – 

1,881 3,281

 – 

528 17,387

(7,509) (6,516)  

35,588 41,859  

16.5%
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15%

15%

25%

35% 1%

7. 

172,696 (162,783)  

 

3,653,213,534 3,428,459,000  
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8. 

9. 

811,092 847,879

(273,780) (269,719)  

537,312 578,160

106,199 369,006  

643,511 947,166  

244,708 253,245

73,811 149,377

89,508 80,613

129,285 94,925  

537,312 578,160  
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10. 

209,862 501,529

117,277 118,681

110,258 1,288

519,564 586,402  

956,961 1,207,900  

60
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2,912,419 5,733,287  

553,116 282,068

19.0% 4.9%  

207,033 (10,360)

(486) (100,810)

10,290 (24,505)  

216,837 (135,675)

(35,588) (41,859)  

181,249 (177,534)  

172,696 (162,783)

8,553 (14,751)  

181,249 (177,534)  
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12,722 12,366

12.9%

12.2% 131.2

128.7

Bembélé

14,869 15,245

43.1% 42.0%

8.3% 267.9

247.5

16.7% -6.8%

68.3

211.1
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207.0 10.4

EBITDA 281.8% 494.6

129.6

108.7

172.7 162.8

電池材料生產
753.7百萬港元，

電解金屬錳及
合金材料生產

1,028.1百萬港元，

電解金屬錳及
合金材料生產

1,160.9 百萬港元

電池材料生產
797.9百萬港元

錳礦開採
720.4百萬港元，

貿易業務
410.2百萬港元，

錳礦開採
654.3百萬港元

貿易業務
3,120.2百萬港元

5.5% 10.1%

11.4%
86.9%

二零二四年
上半年

二零二五年
上半年

2,912.4 5,733.3

49.2%

– 19 –



(%)

 

757,191 837 633,419 735 556,870 76,549 12.1
208,801 358 74,647 348 72,639 2,008 2.7

5,452 2,265 12,347 493 2,687 9,660 78.2       

971,444 742 720,413 651 632,196 88,217 12.2       

 

760,414 778 591,426 650 493,922 97,504 16.5

137,747 348 47,999 331 45,556 2,443 5.1

6,240 2,380 14,853 599 3,738 11,115 74.8       

904,401 723 654,278 601 543,216 111,062 17.0       

10.1% 720.4

654.3 (i)

(ii)

20.6%

88.2  111.1

31.6 80.3

 60.6%
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(%)

 

70,804 12,777 904,671 11,029 780,929 123,742 13.7
9,203 12,297 113,170 11,486 105,708 7,462 6.6       

80,007 12,722 1,017,841 11,082 886,637 131,204 12.9

– – – – – – –
39,289 261 10,266 179 7,043 3,223 31.4       

119,296 8,618 1,028,107 7,491 893,680 134,427 13.1       

 

80,815 12,373 999,892 10,837 875,814 124,078 12.4
4,603 12,249 56,384 11,254 51,801 4,583 8.1       

85,418 12,366 1,056,276 10,860 927,615 128,661 12.2

12,356 6,982 86,269 6,461 79,826 6,443 7.5
28,896 634 18,314 512 14,801 3,513 19.2       

126,670 9,164 1,160,859 8,070 1,022,242 138,617 11.9       

11.4% 1,028.1
 1,160.9

(a) 
12,722

12,366 6.3%
80,007 85,418

(b) 

3.0% 134.4 138.6
13.1% 11.9%

38.9
 50.7
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%

 

41,770 14,869 621,085 8,456 353,212 267,873 43.1
23,242 2,998 69,669 3,158 73,395 (3,726) (5.3)

1,546 30,161 46,629 32,242 49,846 (3,217) (6.9)
– – – – – – –

1,348 12,073 16,274 11,177 15,066 1,208 7.4       

67,906 11,099 753,657 7,238 491,519 262,138 34.8       

 

38,637 15,245 589,002 8,840 341,550 247,452 42.0
22,118 3,069 67,873 3,164 69,982 (2,109) (3.1)

3,743 36,623 137,080 37,127 138,968 (1,888) (1.4)
0.4 72,500 29 57,500 23 6 20.7

318 12,421 3,950 12,374 3,935 15 0.4       

64,816 12,311 797,934 8,554 554,458 243,476 30.5       

5.5% 753.7
797.9

(a) 
14,869

15,245 8.1%
41,770  38,637

(b) 17.6% 30,161
36,623 58.7% 1,546

3,743

7.7% 262.1
243.5

34.8% 30.5%
206.2 194.0 6.3%
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%

 

410,242 341,908 68,334 16.7    

 

3,120,216 3,331,303 (211,087) (6.8)    

410.2

3,120.2 86.9% 16.7%

-6.8% 68.3 211.1

56.7% 2,359.3

5,451.2

553.1 282.1

271.0 96.1%

19.0% 4.9% 14.1

36.3% 42.9

67.4
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47.3% 35.1

66.7

242.5

239.8

33.00% 108.7

79.4

47.7 66.6%

60.3

32.0 5.7

10.3

24.5

16.4% –30.9%
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172.7

162.8

0.0473
–0.0475

819.8 655.9
1.7 3.3

129.8 48.9
1.8 4.4
0.4 0.1  

953.5 712.6  

953.5 712.6

3,594.2 3,945.6

2,640.7 3,233.0
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303.7

643.5 947.2

1,389.2

1,659.4

998.3 1,300.7
2,595.9 2,644.9  

3,594.2 3,945.6  

2,737.1 2,910.1
571.9 229.3
285.2 806.2  

3,594.2 3,945.6  
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3,590.3 3,944.1
2.2 0.4
1.7 1.1  

3,594.2 3,945.6  

3,419.2

3,719.1 175.0

226.5 2.20% 8.25%

45

3,594.2

3,945.6

(a)2.6 1.5

(b)174.9

282.4

(c)800.1

824.2 44.8

44.1

(d)53.9 27.8
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0.72 0.69

0.56 0.51

97.3% 136.9%  

=

=  – 

=
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1,389.2

131.6

822,830,160

180.44

A
A 232.0

232.0 28.6%

 27.4%

A

321.1
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(a) 

(b) 

(c) 
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(a) 

1 

79 79 100.0 79 100.0

2 

278 278 100.0 278 100.0

3 

516 516 100.0 516 100.0

4 59 59 100.0 59 100.0

5 Bembélé  

119 119 100.0 119 100.0

6 

40 40 100.0 40 100.0

7 397 336 84.6 322 81.1

8 297 297 100.0 297 100.0

9 198 198 100.0 198 100.0     

1,983 1,922 96.9 1,908 96.2     

61

13.7

61
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(b) 

685,691,800 0.21

16.67% 685,691,800 68,569,180 0.21

(i)

0.243 13.58% (ii)

0.2586

18.79% 0.2056

140.97

(%)

1 133.92 133.92 100.0

2 7.05 3.52 49.9   

140.97 137.44 97.5   
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0.224 822,830,160

180.44

(a) 

(b) 

(c) 

 – 
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C1

C3
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Bembélé Bembélé

51%
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1091.HK

 

33.00%
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68.49%

0.10
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