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04 康希諾生物股份公司

2025

6 30
2025 2024

%     

374,088 285,420 88,668 31.1
(2,208) (250,466) 248,258 (99.1)

(19,303) (229,196) 209,893 (91.6)
(13,527) (229,666) 216,139 (94.1)

(0.05) (0.91) 0.86 (94.0)     

2025
6 30

2024
12 31

%     

3,370,189 3,675,641 (305,452) (8.3)
4,334,839 4,282,491 52,348 1.2
7,705,028 7,958,132 (253,104) (3.2)
4,903,405 4,909,872 (6,467) (0.1)
1,042,716 1,276,218 (233,502) (18.3)
1,758,907 1,772,042 (13,135) (0.7)
2,801,623 3,048,260 (246,637) (8.1)
7,705,028 7,958,132 (253,104) (3.2)     



052025

3 (i)
® ® ® Ad5-EBOV PBPV

DTcP-Hib-MCV4
(ii)

® ® ® DTcP Tdcp (iii)
CS-2606 mRNA CS-2028 CS-2023

產品管線
疫苗產品線 臨床試驗申請臨床前研究 申請 & 批准臨床試驗

I期 II期 III期/IIIb期

康希諾生物

吸附無細胞百（組分）白破 b 型流感嗜血桿菌（結合）-ACYW135 群腦膜炎球菌（結合）聯合疫苗

吸入用重組新型冠狀病毒疫苗（5 型腺病毒載體）克威莎 ® 霧優 ® 及 XBB.1.5 變異株

腺病毒載體埃博拉病毒病疫苗

A 群 C 群腦膜炎球菌多糖結合疫苗（CRM197 載體 ） 美奈喜 ®

重組新型冠狀病毒疫苗（5 型腺病毒載體）克威莎 ®

13 價肺炎球菌多糖結合疫苗（CRM197╱破傷風類毒素）優佩欣 ®

ACYW135 群腦膜炎球菌多糖結合疫苗（ CRM197 載體 ）曼海欣 ®

重組帶狀皰疹疫苗（腺病毒載體）

吸附破傷風疫苗

嬰幼兒組分百白破疫苗

重組脊髓灰質炎疫苗

青少年及成人組分百白破疫苗

重組肺炎球菌蛋白疫苗

吸入用結核病加強疫苗（5 型腺病毒載體）

凍乾 b 型流感嗜血桿菌結合疫苗

ACYW135 群腦膜炎球菌多糖結合疫苗（ CRM197 載體 ）  4–6 週歲擴齡

ACYW135 群腦膜炎球菌多糖結合疫苗（ CRM197 載體 ） 7–59 週歲擴齡

CS-2023 腦膜炎疫苗

CS-2028 多價肺炎結合疫苗

其他在研聯合疫苗

CS-2606mRNA 多價流感疫苗

全球創新疫苗 中國首創疫苗 臨床前在研疫苗
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• 

® ®

® NDA MCV4 ®

® III
MCV2 ® 3 6 23

2021 12 2021 6 ® ® NDA
® MCV4 ® MPSV4

® 3 3 47

COC ®

®

363.7 38.4%

2024 11 MCV4 3 3 47 3
6 83 MCV4

7 59

2024 12 MCV4
MCV4 18 55

MCV4

2025 2 MCV4 (LPPOM MUI)
MCV4



072025

®

®

T 2
B

2025 6 ® NDA ®

NDA ®

®

®

® ® ® XBB.1.5

® 5
S COVID-19

® ®

® ®

® ® ®

® ®

2021 2 ® NDA
NDA

2022 9 ® ®

2023 12 XBB.1.5 XBB.1.5
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Ad5-EBOV

Ad5-EBOV
50% 2017 10 Ad5-EBOV NDA

Ad5-EBOV
GMP

Ad5-EBOV (i)
2˚C 8˚C 12 (ii)

(iii)

Ad5-EBOV Ad5-EBOV

• 

DTcP

DTcP (DTaP)
DTcP

DTcP
DTcP Tdcp

DTcP

2024 12 DTcP NDA
DTcP III

III

2025 2 DTcP NDA
NDAs

2025
DTcP NDA



092025

2025 2 NDA 2026
NDA

2025 3

Tdcp

Tdcp 6

Tdcp

Tdcp
Boostrix Adacel

2024 12 Tdcp II/III

Tdcp III

•
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2024 1 I

2024 12 I/II
I/II

2025 7

PBPV

PBPV 23 (PPV23) 13
(PCV13) 23

90 PBPV
A PspA

PBPV PPV23 PCV13

2024 4 PBPV I Ia Ib Ia Ib
PBPV

I
PBPV

2023 7 Barinthus Biotherapeutics(UK)Limited Vaccitech (UK) Limited

Shingrix

Shingrix

2023 11 I
I



112025

I

Ad5Ag85A
Ia

I

Ib

2025 5 I

I
18 49

DTcP–Hib–MCV4

DTcP–Hib–MCV4 MCV4 ®

DTcP III Hib I
DTcP–Hib–MCV4

2025 2 DTcP–Hib–MCV4
2025 DTcP–Hib–MCV4 I

• 
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mRNA

mRNA
CMC (Chemistry, Manufacturing and Controls)

mRNA
mRNA

2024 7 (NIBM)
mRNA

mRNA

2025 6
ISL ISL-3C-LNP

ISL
ISL-3C-LNP

ISL-3C-LNP mRNA

® ® ®

mRNA mRNA

A



132025

® MCV4 MCV
®

® ®

®

®

COC ® ® ®
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2025 6 30 374.1 2024 6 30
285.4 88.7 31.1% ®

MCV4

6 30
2025 2024

   
363,675 262,720

COVID-19 10,413 92
CDMO – 22,608   

374,088 285,420   

6 30
2025 2024

   

374,088 262,720
– 22,700   

374,088 285,420   



152025

2025 6 30 77.5 2024 6 30
98.3 20.8 21.1% (i)

(ii) 2024 6 30
22.9 2025 6 30

6 30
2025 2024

   
65,768 49,066

CDMO – 12,229
11,740 14,239

– (153)
– 22,888   

77,508 98,269   

2025 6 30 296.6 2024 6 30
187.2 109.4 67.3%

79.3% (i) (ii)
(iii)

6 30
2025 2024

% %

     
296,580 79.3 176,772 67.3

CDMO – – 10,379 45.9     
296,580 79.3 187,151 65.6     
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2024 6 30 54.1 74.4% 2025 6
30 94.4 (i)

48.9
(ii) 9.8

2024 6 30 112.5 39.0% 2025 6
30 156.3

6 30
2025 2024

% %

     
83,334 53.3 54,517 48.5

 63,461 40.6 45,593 40.5
2,816 1.8 3,804 3.4
6,732 4.3 8,564 7.6     

156,343 100.0 112,478 100.0     

2024 6 30 87.8 11.4% 2025 6
30 77.8

6 30
2025 2024

% %

     
35,057 45.1 43,258 49.3
12,645 16.3 19,832 22.6

7,888 10.1 8,383 9.6
11,353 14.6 7,987 9.1

5,427 7.0 4,268 4.9
5,387 6.9 4,047 4.5     

77,757 100.0 87,775 100.0     



172025

2024 6 30 185.9 20.5% 2025 6
30 147.8

6 30
2025 2024

% %

     
62,095 42.0 75,422 40.6
36,040 24.4 40,856 22.0
16,997 11.5 23,290 12.5
16,972 11.5 29,706 16.0
15,690 10.6 16,628 8.9     

147,794 100.0 185,902 100.0     

2024 6 30 75.3 2025
6 30 2.0 (1)

70.5 (2)
4.7 0.6

–

2025 6 30 17.1 2024 6
30 21.3 38.4
(1) 15.3 9.0 (2)

21.
(3)

6.2

2025 6 30 5.8 2024 6 30
1.0
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2024 12 31 180.1 2025 6 30
210.7 III

2024 12 31
280.5 2025 6 30 323.2

2024 12 31 439.7
2025 6 30 407.2

2025 6 30 2024 12 31

       
414,037 360,802 53,235 432,483 375,814 56,669
123,733 15,954 107,779 126,505 16,650 109,855
187,253 30,425 156,828 161,154 47,196 113,958

5,382 - 5,382 40 - 40       
730,405 407,181 323,224 720,182 439,660 280,522       

2024 12 31 737.6 2025 6 30
660.3

2025
6 30

2024
12 31

   
180 336,644 473,585
180 365 226,035 91,874
1 2 65,379 116,687

2 76,496 87,347   
704,554 769,493
(44,228) (31,871)   
660,326 737,622   



192025

2025
6 30

2024
12 31

   
(1) 71,984 71,984

37,841 43,999
25,623 30,212
12,922 27,675
16,719 13,917   

165,089 187,787
(74,122) (74,122)   
90,967 113,665

(31,004) (57,986)
59,963 55,679   

 

(1) 1 2024 2
72.0 2024

2024 12 31 113.7 2025 6
30 91.0

14.8 6.2

2025
6 30

2024
12 31

   
1 25,032 25,530
1 2 3,285 3,456

2 17,920 33,488   

46,237 62,474   

2024 12 31 62.5 2025 6 30
46.2 2025 6 30
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2025
6 30

2024
12 31

   
125,706 159,994
142,308 155,896

94,113 119,110
78,841 76,176
13,104 13,934

9,287 14,255
9,201 19,411
7,720 11,763
2,703 3,307

2023 A  
– 6,503

 57,028 51,933   
540,011 632,282   

– –   
540,011 632,282   

2024 12 31 632.3 14.6% 2025
6 30 540.0 (i)

(ii) 2024

2024 12 31 75.1 2025 6 30
40.5



212025

2024 12 31 1,556.5 27.5% 2025
6 30 1,128.4

2025 6 30 4,334.8 2024 12 31 4,282.5
1,128.4

1,340.9 1,865.5

2025 6 30 1,758.9 2024 12 31 1,772.0
1,008.2 540.0

210.7

2025 6 30 81.4 2024 12 31 377.4
926.8 2024 12 31 514.8

864.4 2024 12 31 1,098.5
MCV4

2025 6 30
505.8 833.8
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2025 6 30 2,244.7
886.9

2024 3 3ªVaraCiveldeMaringa/PR BelcherFarmaceuticaLtda.
Belcher 2021

COVID-19 167
219

Belcher Belcher
2025 6 30

2025 6 30

2025 6 30 37.2 2024 12 31
129.2 71.2%

2025 6 30
2025 6 30 154.9

2024 12 31 158.9

2025 6 30 2024 12 31

2025 6 30



232025

(i)
(ii)

2025 6 30
74.4 533.0 12

3
100%

2025 6 30 13.18% 2024 12 31 8.14%
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C.2.1 Yu
(i)

(ii)Yu

(iii)

B.3.5
2025 12 31 B.3.5

2025 5
688588

2025 6
600820

13.51B(1)



252025

2025 6 30

•

•
2410

2024 6 30

2025 6 30
XV 352
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(1) (2)

      
Yu

 (3)

H 34,876,400 (L) 14.09% 26.29%

 (3)

A 34,598,400 (L) 13.98% 30.14%

Chao (4) H 11,992,700 (L) 4.85% 9.04%
(4) A 4,409,500(L) 1.78% 3.84%

H 675,000(L) 0.27% 0.51%

H 18,800 (L) 0.0076% 0.0142%

H 1,000(L) 0.0004% 0.0009%

A 405 (L) 0.0002% 0.0004%      

(1) (L) – 

(2) 2025 6 30

(3) 

(4) Chao Mao Chao Mao Mao CHAMPDEN 
LLC Medicharms LLC

2025 6 30

352



272025

2025 6 30
336

(1) (2)

      
Mao

 (3) (4)

H 34,876,400 (L) 14.09% 26.29%

 (3)

A 34,598,400 (L) 13.98% 30.14%

(3) H 34,876,400 (L) 14.09% 26.29%

 (3)

A 34,598,400 (L) 13.98% 30.14%

Qiu
 (3)

H 34,876,400 (L) 14.09% 26.29%

 (3)

A 34,598,400 (L) 13.98% 30.14%
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(1) (L) – 

(2) 2025 6 30

(3) 

(4) 2024 7 24 2024 12 3 Mao 6,000,000 H 1,127,372 H
CHAMPDEN LLC Medicharms LLC 2024 7 24 2024 12

3

2024 7 25 2024 12 4

2025 6 30
336

H A

H

H
1,309.8 1,122.3 H

A
2020 8 21 2020 6 30 H

682.8 2020 10 9
2022

12 2 2022 11 30 H 100
DTcP DTcP

2022 12 21 H
2022 12 5

2025 6 30 H
H A

H



292025

H

H

2020
6 30

H

2020
10 9

H
2022

11 30
H

2022
12 2

H
2025

6 30

2025
6 30

          
MCV 505.1 458.2 38.2 – – – 85.1 –

DTcP 224.5 166.6 166.6 149.3 49.3 8.1 124.5 –

168.3 41.8 41.8 10.7 10.7 – 168.3 –

112.2 10.7 10.7 – – – 112.2 –

112.2 5.5 5.5 – – – 112.2 –

(i)
 (ii)
 (iii)
 
 

– – 420.0 384.3 384.3 59.6 283.5 136.5 2026

DTcP  
 

– – – – 100.0 16.7 58.0 42.0 2026

          
1122.3 682.8 682.8 544.3 544.3 84.4 943.8 178.5          

A

2020 8 13 A A
4,979.5 A

2021 4 29 A
2021 5 28 A 2021
5 12
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A 2025 6 30

A

A

2021
5 28

A
2025

6 30

2025
6 30

       
(1) 550.0 1,100.0 64.3 866.4 233.6 2026

(2) 150.0 150.0 12.0 126.0 24.0 2025

 
50.0 50.0 – 50.0 –

250.0 250.0 – 250.0 –       
(3) 1,000.0 1,550.0 76.3 1,292.4 257.6

A (3), (4) 3,979.5 3,429.5 – 3,429.5 –       
4,979.5 4,979.5 76.3 4,721.9 257.6       

(1) 2021 4 29 II 2021 5 28
2,244.7 (i)

A II 550.0 (ii)
A 550.0 (iii)

2021 5 12 A
2024 8 29

2026
2024 8 29 A

(2) 2023 3 28 A
150.0 DTcP-Hib 30

30 DTcP
2023 6 30 2023 6 8

A 2024 8 29
2025

2024 8 29 A

(3) A (i) 1,000.0 A (ii)
3,979.5 A A

(4) 2020 10 9 2021 10 11 2022 12 21 A
3,429.5 A

H A



312025

2022 1 23
150

300 A 446.78 A
2022 683,748 A

150.2 152,000 2025 6 30
277,650 A 2023

2025 6 30

Xuefeng YU

2025 8 20
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2 33
2025 6 30

34 34  
34

 

2410

34

•

2025 8 20



332025

2025 6 30

6 30
2025 2024

    
5 374,088 285,420

(77,508) (98,269)    
296,580 187,151

7 94,405 54,127
(156,343) (112,478)

(77,757) (87,775)
(147,794) (185,902)

(12,357) (14,061)
9 2,002 (75,329)

(944) (16,199)    
(2,208) (250,466)    

10 17,326 54,092
10 (34,421) (32,822)    

 – 10 (17,095) 21,270    
(19,303) (229,196)

11 5,818 (964)    
(13,485) (230,160)    

(42) 494    
(42) 494    

(13,527) (229,666)    
(13,485) (225,373)

– (4,787)    
(13,485) (230,160)    

– (13,527) (224,879)
– – (4,787)    

(13,527) (229,666)    

– 12 (0.05) (0.91)    
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於2025年6月30日

2025
6 30

2024
12 31

    

 14 2,645,681 2,634,412
 15 106,708 114,037
 16 210,742 180,104
 21 148,941 150,636
 17 211,265 205,394
 18 15,848 16,792
 20 31,004 57,986
 – 316,280    

3,370,189 3,675,641    

 323,224 280,522
 16,530 2,893
 19 660,326 737,622
 214 137
 20 59,963 55,679
 21 1,340,926 1,183,118
 775,292 455,905
 29,958 10,152
 1,128,406 1,556,463    

4,334,839 4,282,491    
7,705,028 7,958,132    



352025

2025 6 30

2025
6 30

2024
12 31

    

 22 6,850,818 6,846,688
 (89,117) (95,622)
 (26,084) (22,509)
 118,389 118,389
 182 224
 (1,950,783) (1,937,298)    

4,903,405 4,909,872
– –    

4,903,405 4,909,872    

 24 864,431 1,098,538
 9,328 12,676
 168,957 165,004    

1,042,716 1,276,218    

 25 46,237 62,474
 5 45,038 14,687
 26 540,011 632,282
 640 91
 24 1,008,165 892,168
 6,952 9,991
 40,521 75,053
 71,343 85,296    

1,758,907 1,772,042    
2,801,623 3,048,260    
7,705,028 7,958,132    

2025 8 20

Xuefeng YU Shou Bai CHAO
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截至2025年6月30日止六個月

 

           
2025 1 1 247,450 6,599,238 (95,622) (22,509) 118,389 224 (1,937,298) 4,909,872 – 4,909,872

–  – – – – – – (13,485) (13,485) – (13,485)
–  – – – – – (42) – (42) – (42)           

– – – – – (42) (13,485) (13,527) – (13,527)           

 23 – – – 555 – – – 555 – 555

 22 23 – 4,130 6,406 (4,130) – – – 6,406 – 6,406
2023  

 – – 99 – – – – 99 – 99           
2025 6 30 247,450 6,603,368 (89,117) (26,084) 118,389 182 (1,950,783) 4,903,405 – 4,903,405           
2024 1 1 247,450 6,594,556 (106,173) (21,028) 118,389 (176) (1,558,414) 5,274,604 12,811 5,287,415

–  – – – – – – (225,373) (225,373) (4,787) (230,160)
–  – – – – – 494 – 494 – 494           

– – – – – 494 (225,373) (224,879) (4,787) (229,666)           

 23 – – – 2,433 – – – 2,433 – 2,433

 23 – 4,682 7,388 (4,682) – – – 7,388 – 7,388
– – – – – – – – (8,024) (8,024)           

2024 6 30 247,450 6,599,238 (98,785) (23,277) 118,389 318 (1,783,787) 5,059,546 – 5,059,546           



372025

2025 6 30

6 30
2025 2024

    

(4,253) (250,946)
7,807 24,815
(130) –    

3,424 (226,131)    

(102,179) (212,024)
(32,209) (51,022)

(4,924,005) (5,432,000)
– (29,442)

(189,272) (106,944)
– (1,308)
– (5,912)

172,000 598,314
4,769,505 5,190,375

1,000 –

(348) –

19,607 52,173
7,860 –    

(278,041) 2,210    

(25,419) (33,636)
1,444 –

(1,442) –

(752,358) (611,472)
(3,505) (4,832)

634,752 536,633    
(146,528) (113,307)    
(421,145) (337,228)

1,555,805 2,046,099
(6,674) 12,385    

1,127,986 1,721,256    
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截至2025年6月30日止六個月

1. 

Xuefeng Yu Dongxu Qiu Helen Huihua Mao
2009 1 13

185 4 401–420 2017 2 10

2017 2 13

H 2019 3 28 A 2020
8 13

2. 

34

3. 

2025 6 30
2024 12 31

2025 1 1

21



392025

2025 6 30

4. 

2024 12 31

5. 

6 30
2025 2024

   
374,088 262,812

– 22,608   
374,088 285,420   

6 30
2025 2024

   

374,088 262,720
– 22,700   

374,088 285,420   
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截至2025年6月30日止六個月

5. 

2025 6 30 45,038,000 2024 12 31
14,687,000

6. 

5

2025 6 30 2024 12 31



412025

2025 6 30

7. 

6 30
2025 2024

   

 17,486 22,321
(a) 27,668 13,212

 •  41,347 6,884
3,611 4,972

208 4,952
4,085 1,786   

94,405 54,127   

(a) 

8. 

6 30
2025 2024

   
73,439 91,550

4,185 7,234
6,100 15,712
1,014 2,344

 –  158,745 142,573
 –  35,357 39,346
 –  555 2,433
 –  9,956 20,689

(38,986) (44,619)
(5,012) (4,465)   

245,353 272,797   

 –  800 640
 – 21 –

   
11,740 14,086   

 
11,740,000 2024 6 30  
14,239,000 ) 87,627 101,092   
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截至2025年6月30日止六個月

8. 

2025 6 30
1,243,000

2024 6 30

9.  – 

6 30
2025 2024

   

2,613 (5,338)

(549) 973
36 –

– (70,515)
(98) (449)   

2,002 (75,329)   

10.  – 

6 30
2025 2024

   

17,326 38,796
– 15,296   

17,326 54,092   

(24,915) (33,381)
(378) (1,575)

14 – 2,237   
(25,293) (32,719)

(166) (103)
(8,962) –   

(34,421) (32,822)   
 – (17,095) 21,270   



432025

2025 6 30

11. 

6 30
2025 2024

   
53 132

17 (5,871) 832   
(5,818) 964   

12. 

(a) 

6 30
2025 2024

   
(13,485) (225,373)
246,968 246,801   

(0.05) (0.91)   

2025 2024 6 30

(b) 

2023
2025 2024 6 30

13. 

2025 6 30 2024 6 30
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截至2025年6月30日止六個月

14. 

87,145,000 2024 6
30 206,788,000

48,000 2024 6 30 5,000
48,000 2024 6 30

5,000

2025 6 30
154,856,000 2024 12

31 158,868,000

2024 6 30
2,237,000

120,998,000
2024 12 31 123,981,000

15. 

36 24 2024 6 30
20

3,278,000 2024 6 30
1,070,000 3,246,000 2024 6 30

1,070,000

6,422,000
2024 6 30 6,506,000 2024 6

30

2025 6 30 2024 12 31

2025 6 30 2024 12 31

16. 

917,000 2024 6 30
2,788,000 35,822,000

2024 6 30 62,441,000



452025

2025 6 30

17. 

          
2025 1 1 33,639 67,163 5,101 89,327 11,258 4,059 133 13 210,693

(914) (5,408) 1,854 15,458 (5,180) (1,587) – 83 4,306          
2025 6 30 32,725 61,755 6,955 104,785 6,078 2,472 133 96 214,999          

          
2024 1 1 25,488 100,647 3,847 53,837 16,914 48,513 7,358 2,095 258,699

(1,011) (28,647) 1,092 41,339 (8,309) (604) (4,336) (1,927) (2,403)
– – – – – (44,618) – – (44,618)          

2024 6 30 24,477 72,000 4,939 95,176 8,605 3,291 3,022 168 211,678          

      
2025 1 1 (4,053) (190) (278) (778) (5,299)

1,564 (25) (476) 502 1,565      
2025 6 30 (2,489) (215) (754) (276) (3,734)      

      
2024 1 1 (48,492) (194) (1,230) (922) (50,838)

797 64 267 443 1,571
44,618 – – – 44,618      

2024 6 30 (3,077) (130) (963) (479) (4,649)      
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截至2025年6月30日止六個月

17. 

2025
6 30

2024
12 31

   
214,999 210,693

(3,734) (5,299)   
211,265 205,394   

(a) 

2025
6 30

2024
12 31

   
734,517 741,251

2,701,112 2,644,002   
3,435,629 3,385,253   

3,399,620,000 2024 12 31
3,239,508,000 698,508,000 2024 12 31

595,506,000 104,785,000 2024 12 31
89,327,000

2,701,112,000 2024 12 31 2,644,002,000

1,469,074,000 2024 12 31
1,545,886,000 734,557,000 2024 12 31
804,635,000 110,214,000 2024 12 31 121,366,000

734,517,000 2024 12 31 741,251,000



472025

2025 6 30

17. 

(b) 

2025
6 30

2024
12 31

   
2025 3 3
2026 4,144 4,144
2027 161,804 161,845
2028 255,909 256,046
2029 174,694 174,694
2030 63,851 –

2032 185,053 185,053
2033 1,415,560 1,415,560
2034 359,055 446,657
2035 81,039 –   

2,701,112 2,644,002   

18. 

2025
6 30

2024
12 31

   
16,792 18,168

– 15,392
(944) (16,768)   

15,848 16,792   
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截至2025年6月30日止六個月

19. 

2025
6 30

2024
12 31

   
704,554 769,493
(44,228) (31,871)   
660,326 737,622   

90 270

2025
6 30

2024
12 31

   
180 336,644 473,585
181 365 215,502 88,317
1 2 55,735 102,839
2 52,445 72,881   

660,326 737,622   



492025

2025 6 30

20. 

2025
6 30

2024
12 31

   
(a) 12,922 27,675

37,841 43,999
71,984 71,984
25,623 30,212

(b) – –

16,719 13,917   
165,089 187,787
(74,122) (74,122)   
90,967 113,665

(c) (31,004) (57,986)   
59,963 55,679   

(a) 2025 6 30 885,000 2024 12 31
885,000

(b) 2025 6 30 8,530,000 2024 12 31 14,475,000

(c) 2025 6 30 2024 12 31

21. 

2025
6 30

2024
12 31

   
(a) 833,762 –

505,763 1,181,854
91,202 93,501
57,739 57,135

1,401 1,264   
1,489,867 1,333,754
(148,941) (150,636)   

1,340,926 1,183,118   

(a) 12
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截至2025年6月30日止六個月

22. 

   

2024 1 1 2025 1 1  
2025 6 30 247,449,899 247,450   

     

2025 1 1 247,449,899 247,450 6,599,238 6,846,688
– – 4,130 4,130     

2025 6 30 247,449,899 247,450 6,603,368 6,850,818     

23. 

2023

2023 3 27 2023 A
2023 2023 4 20 2023 2023

2025 6 30 2023
2023

(a) 

6 30
2025 2024

   
106,310 255,240

(104,720) (120,785)
(1,590) (9,560)

– (11,290)   
– 113,605   



512025

2025 6 30

23. 

2023

(b) 

6 30
2025 2024

   
555 2,433   

2025 6 30 78,420,000
2024 12 31 77,865,000 78,420,000 2024 12 31

74,290,000

24. 

2025
6 30

2024
12 31

   
 – 1,324,182 1,437,109
 – 463,220 467,899
 – 84,000 84,000

1,194 1,698   
1,872,596 1,990,706

(1,008,165) (892,168)   
864,431 1,098,538   

306,850 463,780
1,564,552 1,525,228   
1,871,402 1,989,008   

1 1,008,165 892,168
1 2 252,847 350,327
2 5 297,240 376,278
5 314,344 371,933   

1,872,596 1,990,706   
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截至2025年6月30日止六個月

24. 

2025 6 30 2.20% 2.95% 2024
12 31 2.20% 3.30%

2025 6 30 2024 12 31
14

2025 6 30 2024 12 31

2025 6 30
621,259,000 2024 12 31

244,477,000

25. 

2025
6 30

2024
12 31

   
1 25,032 25,530
1 2 3,285 3,456
2 3 1,682 33,488

3 16,238 –   
46,237 62,474   



532025

2025 6 30

26. 

2025
6 30

2024
12 31

   
142,308 155,896
125,706 159,994

94,113 119,110
78,841 76,176
13,104 13,934

9,201 19,411
9,287 14,255
7,720 11,763
2,703 3,307

2023 A
 23 – 6,503

57,028 51,933   
540,011 632,282

– –   
540,011 632,282   

27. 

2025
6 30

2024
12 31

   
 – 37,246 129,200   
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截至2025年6月30日止六個月

28. 

(a) 

2025 6 30

  
1

2
3
3
3

  

1

2024 2 2

2

2024 2 2
12

3



552025

2025 6 30

28. 

(b) 

(i) 

6 30
2025 2024

   
637 –

1 123
– 960
– 483   

638 1,566   

(ii) 

6 30
2025 2024

   
– 144
– 92
– 90   
– 326   
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截至2025年6月30日止六個月

28. 

(c) 

(i) 

2025
6 30

2024
12 31

   
71,984 71,984   

 2025 6 30 2024 12 31

(ii) 

2025
6 30

2024
12 31

   
66 69

83   
66 152   

(iii) 

2025
6 30

2024
12 31

   
1,682 1,949

67   
1,682 2,016   



572025

2025 6 30

28. 

(c) 

(iv) 

2025
6 30 2025

6 30

2024
6 30 2024

12 31

%

      

– – 5,912 – 3.50      

6 30
2025 2024

   
– 498   

2025
6 30

2024
12 31

   
644 644   
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截至2025年6月30日止六個月

28. 

(d) 

6 30
2025 2024

   
8,701 6,082

650 529
132 137

26 120
178 177   

9,687 7,045   

29. 

29.1 

2024 12 31

2024



592025

2025 6 30

29. 

29.2 

(a) 

•         

• 

• 
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截至2025年6月30日止六個月

29. 

29.2 

(b) 

  
2025

6 30
2024

12 31

       

 
505,763 1,181,854 3  – 

 
 

 
 

833,762 – 2  – 
 
 

(i) – 36,554 2

57,739 20,581 3  – 
 
 

 
 

91,202 93,501 3
 
 

1,401 1,264 2  – 
 
 
 
 

624 91 2  – 
 
 
 
 

16 – 3  – 

       

1 2



612025

2025 6 30

29. 

29.2 

(b) 

(i) Bio–Link Biological PT Etana Biotechnologies Indonesia 2024 12 31
2025 6 30

2025 6 30 3

(c) 3

3

    
6 30 6 30 6 30 6 30

2025 2024 2025 2024 2025 2024 2025 2024

         
1,181,854 618,341 20,581 26,147 93,501 89,998 – 1,211
2,247,005 1,953,000 – – – – – –

(2,930,854) (1,689,868) – – (1,000) – – –

3 – – 36,554 – – – – –

7,758 7,677 604 (5,773) (1,299) 1,615 (16) (1,211)         

505,763 889,150 57,739 20,374 91,202 91,613 (16) –         
8,350 8,491 – – – – – –

         

552,000
2024 6 30 8,000 

(d) 
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截至2025年6月30日止六個月

30. 

2024 3 3ª Vara Civel de Maringa/PR Belcher Farmaceutica 
Ltda. Belcher 2021

COVID-19
167 219 2024

3 14

Belcher
Belcher 2025 6 30

31. 

35

621



632025

2023 2023 4 20 2023
2023 A

A 24,800,000 A 2020 8 13

A 1.00

Ad5-EBOV 5
5

2017 10
NDA

Ad5-nCoV 5
® ® ® Ad5-nCoV

Ad5Ag85A 5 Ag85A

DNA

 
A II

2021 2
2021 1

2017 2 13

2009 1 13
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CDMO

C1

Yu Qiu Mao 2017 2 13
2022 1 26 2024 3 27

2024 7 24 2024 12 3
Yu Qiu Mao

® 5

® ®

 Ad5-nCoV
5

COVID-19 2

Chao Shou Bai CHAO
Mao

Mao Helen Huihua MAO
Chao

Qiu Dongxu QIU  

Yu Xuefeng YU
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DTcP

DTcP DTcP 2

DTcP-Hib-MCV4 b -ACYW135

GMP

H 1.00

Hib b

5

® 13
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H H 2019 3 28

MCV

MCV2 A C MCV (Lta)

MCV4 A C Y W135 MCV
(Lta)

® A C Y W135 MCV
(Lta)

® A C MCV (Lta)

C3

MPSV4 A C Y W135 (MPSV)

mRNA

NDA

PBPV

PCV13 13



672025

(whooping cough)

PPV23 23

Sf-RVN 

Barinthus Biotherapeutics (UK) Limited
Vaccitech (UK) Limited

2025 1 1 2025 6 30

571

2607 601607

1.00 A
H
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5

Tdcp 6
TT DTcP

DT

DNA

XBB.1.5 XBB.1.5 5

* 


