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E-COMMODITIES HOLDINGS LIMITED
易大宗控股有限公司

（於英屬維爾京群島註冊成立的有限公司）
（股份代號：1733）
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4 12,672,225 19,854,020 
(12,372,035) (18,627,921)

  

300,190 1,226,099

5 170,928 94,452
(290,039) (420,041)

  

181,079 900,510
  

6(a) 31,010 28,677 
6(a) (98,770) (84,619)

  

(67,760) (55,942)
  

(26,965) 50,808 
14,788 43,884 

  

101,142 939,260 

7 32,189 (109,157)
  

133,331 830,103
  

136,240 782,859 
(2,909) 47,244 

  

133,331 830,103
  

8
0.051 0.294 
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133,331 830,103
  

 

1,136 1,451 

47,039 (54,960)
  

48,175 (53,509)
  

181,506 776,594
  

182,756 746,888
(1,250) 29,706

  

181,506 776,594
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9 3,771,407 3,642,781
9 215,656 215,600 

1,001,321 1,088,373
139,617 213,172 
231,797 243,054
721,135 815,885
198,672 203,186

57,456 57,092
199,289 134,491

10 452,645 424,778
  

6,988,995 7,038,412 
  

11 549,711 2,032,906
12 2,999,009 4,379,085

1,498,821 1,988,320 
2,435,165 1,996,015

  

7,482,706 10,396,326
  

14 1,532,862 2,100,180 
13 2,997,806 4,955,836

77,666 323,071 
115,416 202,936
108,432 146,899

  

4,832,182 7,728,922
  

2,650,524 2,667,404
  

9,639,519 9,705,816 
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14 129,939 191,345 
270,704 314,476

24,451 25,350 
36,450 73,672 

  

461,544 604,843 
  

9,177,975 9,100,973
  

15(b) 5,389,760 5,410,638 
3,399,001 3,250,912 

  

8,788,761 8,661,550 
389,214 439,423 

  

9,177,975 9,100,973 
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34

3

34
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4 

(a) 

15

9,667,908 16,858,477
1,802,424 2,100,552 
1,024,038 746,656 

89,018 – 
77,356 112,917
11,481 35,418

  

12,672,225 19,854,020
  

8,519,404 14,942,943
1,219,331 1,835,536

633,834 422,881
582,729 713,909
554,927 1,011,534
345,855 295,276
293,593 128,650
286,228 503,291
180,359 –

55,965 –
  

12,672,225 19,854,020
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4(b)

(b) 

10,869,801 17,753,468 1,020,845 1,781,391 11,890,646 19,534,859
– – 781,579 319,161 781,579 319,161

      

10,869,801 17,753,468 1,802,424 2,100,552 12,672,225 19,854,020 
– – 192,145 488,995 192,145 488,995

      

10,869,801 17,753,468 1,994,569 2,589,547 12,864,370 20,343,015
 

EBITDA (39,825) 480,835 486,218 707,816 446,393 1,188,651
      

12,312 15,026 18,698 13,651 31,010 28,677 
(38,562) (46,765) (17,426) (16,562) (55,988) (63,327)
(25,374) (47,842) (257,896) (155,355) (283,270) (203,197)

 
19,773 7,562 (13,994) 2,186 5,779 9,748
78,097 179,366 200,986 319,605 279,083 498,971

 
8,249,638 11,333,992 7,183,375 7,296,415 15,433,013 18,630,407

3,608,731 6,446,609 2,700,714 2,996,745 6,309,445 9,443,354
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EBITDA

(c) 

446,393 1,188,651
(283,270) (203,197)

(67,760) (55,942) 
5,779 9,748

  

101,142 939,260
  

5 

 
150,246 60,965

7,914 31,007
12,768 2,480

  

170,928 94,452
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6 

(a) 

(31,010) (28,677) 
  

(31,010) (28,677) 
  

30,814 22,715
14,041 26,416
11,133 14,196

  

55,988 63,327

35,789 10,373
6,993 10,919

  

98,770 84,619
  

67,760 55,942
  

(b) 

332,447 417,225
24,636 18,491

  

357,083 435,716 
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(c) 

271,023 192,076
12,247 11,121

(7,431) (9,444)
1,652 (304)

10,798,385 16,835,005
27,743 144,710

  

7 

12,595 13,987

49,411 120,061
6,247 –
1,578 7,562

(102,020) (32,453)
  

(32,189) 109,157
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16.5% 16.5%

25%
25%

[2020]31
15%

[2011]58
[2012]12

[2020]23
15%

15%

15%

15%

6,247,000
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8 

(a) 

136,240,000 782,859,000
2,646,823,000

2,663,980,000

2,696,547 2,705,997
(15,995) (8,288) 
(33,729) (33,729) 

  

2,646,823 2,663,980
  

 

(b) 

9 

(a) 

181,442,000
121,136,000

9,090,000
117,271,000

1,052,000 3,890,000

(b) 

115,589,000
146,039,000
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(c) 124,379,000
237,276,000

(d) 660,262,000
823,626,000 14

13

10 

388,745 361,652
63,900 63,126

  

452,645 424,778
  

45,000,000 7%

9,000,000

4,800,000
37,679,000 2,853,000

22,399,000
44,608,000 350,167,000 4,914,000 38,578,000
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11 

461,452 1,950,968
88,259 81,938

  

549,711 2,032,906
  

224,968,000
14 13

12 

854,259 1,689,914
29,530 18,953

1,068 - 
  

884,857 1,708,867
708,384 1,108,107

82,471 166,769
  

1,675,712 2,983,743

840,004 819,419
367,772 376,329
115,521 87,414

– 112,180
  

2,999,009 4,379,085
  

 

510,513,000
878,163,000 14 13
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13 

880,603 2,802,014
1,021,902 648,452

209,323 94,623
8,928 25,540

  

2,120,756 3,570,629

49,710 119,912
159,490 357,604

88,788 301,917
97,957 58,151
85,752 217,781

395,353 329,842
  

2,997,806 4,955,836
  

1,287,555 1,970,417

214,206 218,185
231,993 37,942

  

1,733,754 2,226,544
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14 

357,613 643,655

655,191 711,745
649,997 936,125

  

1,662,801 2,291,525
  

15 

(a) 

(i) 

 

0.073 – 195,715
  

(ii) 

0.013
0.118 34,667 319,509
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(b) 

2,696,547 5,410,638 2,705,997 5,420,519
(23,458) (20,878) (9,450) (9,881)

    

2,673,089 5,389,760 2,696,547 5,410,638
    

 23,458,000
7,820,000

16 
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I. 

煤炭 其他

二零二四年
十二月三十一日

二零二五年
六月三十日

二零二四年
上半年

二零二五年
上半年

二零二四年
下半年

二零二四年
十二月三十一日

二零二五年
六月三十日

二零二四年
十二月三十一日

二零二五年
六月三十日

收益（百萬港元） （百萬噸）供應鏈貿易量

純利 資產總額

權益總額 現金及現金等價物

（百萬港元）（百萬港元）

（百萬港元） （百萬港元）

* 不包括透過本集團之聯營公司象暉能源(廈門)有限公司交易的蒙煤銷量約4.83百萬噸。
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9.25*10.16

12.90

12,672

19,31219,854

0

15,000
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00
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9

12

15

0.31

8.94

12.79

9.95

二零二四年
上半年

二零二五年
上半年

二零二四年
下半年

二零二四年
上半年

二零二五年
上半年

二零二四年
下半年
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II. 

1. 

175
40.00%

12,672 19,854 36.17%
42.65%

9,667,908 16,858,477
1,802,424 2,100,552
1,024,038 746,656

89,018 –
77,356 112,917
11,481 35,418

  

12,672,225 19,854,020
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4,153
24.74% 32.78%

8,519,404 14,942,943
1,219,331 1,835,536

633,834 422,881
582,729 713,909
554,927 1,011,534
345,855 295,276
293,593 128,650
286,228 503,291
180,359 –

55,965 –
  

12,672,225 19,854,020
  

39.62%
47.22%

10,870
85.78%



- 22 -

16,858 42.65%
9,668

40.00%
10.00%

1,802
2,101 14.19%

18.69 623 81
TTJV Co. LLC. 15.01

460 61

37.22 16.79%
4.71% 17.06

15.92% 5# 920
700 23.91%

59 35.43%
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2. 

12,372
18,628 33.58%

(i)
(ii)

7,385 7,208,249 8,719 13,881,556
141 1,015,160 82 739,631

92 105,645 – –
93 66,740 110 95,992

    

7,711 8,395,794 8,911 14,717,179
    

8,396
36.46%

5%
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3. 

300
456

167
26.34%

22.63%

289

4. 

290
420 30.95%

39.42%

172,481 284,726
(5,779) (9,748)

123,337 145,063
  

290,039 420,041
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5. 

171
94

156

6. 

68
56 21.43%

(31,010) (28,677)
  

(31,010) (28,677)
  

30,814 22,715
14,041 26,416
11,133 14,196

  

55,988 63,327

35,789 10,373
6,993 10,919

  

98,770 84,619
  

67,760 55,942
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7. 

136
783 82.63%

0.051

8. 

  

461,452 1,950,968
88,259 81,938

  

549,711 2,032,906
  

550
2,033 72.95%
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9. 

1,663
0.65% 5.91% 1.57%

7.36% 36.58%
47.80%

EBITDA
17.43 8.29 EBITDA 2.20 4.41

負債╱
資產

EBITDA╱
利息

債務╱
EBITDA

4.41

10

5

0

8.29

36.58%50%

100%

0%

債項及流動資金

10. 

33 41 20 12
8

二零二四年
上半年

二零二五年
上半年

營運資金

應收賬款周轉天數 應付賬款周轉天數 存貨周轉天數

0

10

50

40

30

20

31

42

31 33

41

20
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11. 

650
936 232 38

777
959 105

15

655
712 214

218 94 70
646

782 353
121

225

358
644 1,288

1,970 511 878
1,215

1,718
112

51
73 14 41

27
40
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12. 

1,533
379

304.49%

127
748 83.02%

550

513 423
234

99

997
379

163.06% 624
217 97
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III. 

IV. 



- 31 -

1. 

2. 

3. 
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4. 

56.97%
59.25%

5. 

V. 
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2,384 894

188 8%
116 5%

2,080 87%
  

2,384 100%
  

145 6%
715 30%
190 8%

1,334 56%
  

2,384 100%
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1,699
12,968

313 8,946
339 2,109

1,047 1,913
  

1,699 12,968
  

VI. 

VII. 

2,673,088,962
22,758,000 700,000

3,306,000
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VIII. 

IX. 

C1 2
C.2.1

C.2.1
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X. 

C3

XI. 

2410

XII. 

(www.e-comm.com) (www.hkexnews.hk)


