
VCREDIT Holdings Limited

2003

2025 6 30

2025 6 30

6 30
2025 2024   

2,499.9 1,738.4 43.8%
1,089.5 1,068.3 2.0%
(153.0) (193.3) -20.8%

1,269.8 939.6 35.1%
293.6 (76.2) NM(3)

279.4 154.4 81.0%
216.0 120.3 79.5%

(1) 281.4 154.8 81.8%
(2) 217.9 120.7 80.5%

(1) 
 – 

(2) 
 – 

(3) NM

5 2024 6 30
2025 10 9
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2025

2025 380.0
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2025 AI
2.0 ChatBI

2.0

ChatBI

AI 25%
AI

EXIO Web3.0

2025

2025 77.9%

2025 6 30
1.67 2024 11.7%
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2025 6 30 112

CreFIT

Banco Português de Gestão, S.A.

(1)
(2)

8.00%
35.95%

9.7
8,896

2025 6 30
1,002,500 2025 6 30

0.003%) 200,500
2025 6 30 0.001%) 2025 6 30

12.4
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6 30
2025 2024  

% %

600.7 1.6% 485.6 1.8%
8,346.4 22.0% 6,301.7 23.3%

24,129.3 63.5% 15,915.7 58.9%
4,920.8 12.9% 4,320.1 16.0%    

37,997.2 100.0% 27,023.1 100.0%    

2025 6 30
33,550.2

2024 0.58% 2025 0.91%
2025 2.43%

2023 2023 2024 2024 2024 2024 2025 2025

(1) 0.61% 0.71% 0.59% 0.50% 0.48% 0.58% 0.70% 0.91%
(2) 4.45% 5.07% 4.62% 4.47% 3.52% 3.39% 3.12% 3.57%
(3) 2.83% 2.98% 3.49% 3.82% 3.89% 3.02% 2.67% 2.43%
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(4)
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10%

4 5 6 7 8 9 10 11 12
Month on book

2017-2019 2020 2021 2022 2023Q1 2023Q2 2023Q3

2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1

Online Credit Products線上信貸產品

2017年至
2019年
2023年
第四季度

2020年 2021年 2022年

賬面月份

2024年
第一季度

2024年
第二季度

2024年
第三季度

2024年
第四季度

2025年
第一季度

2023年
第一季度

2023年
第二季度

2023年
第三季度

(1) 

(2) (i) (ii)

(3) (i) (ii)

(4) (i)

(ii) (iii)

– 6 –



• 

• 

• 

• 

• 

• 

(i) (ii) (iii)
2024 6 30 1,738.4

43.8% 2,499.9
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(i) (ii)

6 30
2025 2024  

1,089,520 1,068,276
(153,005) (193,290)  

936,515 874,986  

1,089.5 1,068.3 2.0%

193.3 20.8% 153.0

939.6 35.1% 1,269.8

6 30
2025 2024  

1,172,270 866,506
97,541 73,118  

1,269,811 939,624  
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6 30
2025 2024  

814,151 566,557
455,660 373,067  

1,269,811 939,624  

293.6 76.2

6 30
2025 2024  

215,253 76,456
33,814 56,263
21,523 (234,706)
17,210 16,939

5,782 8,795  

293,582 (76,253)  

626.0 71.9%
1,075.9
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24.1 30.7%
31.5

162.2 33.2%
216.0

57.0 2.6% 58.5

279.4 154.4
81.0%

216.0 120.3
79.5%

281.4
154.8 81.8%

217.9
120.7 80.5%
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6 30
2025 2024  

279,447 154,417

 1,906 346  

281,353 154,763  

(1) 11.3% 8.9%  

6 30
2025 2024  

215,989 120,343

 1,906 346  

217,895 120,689  

(2) 8.7% 6.9%  

(1) 

(2) 
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2024 12 31 6,247.1
33.8% 2025 6 30 8,360.2

2024 12 31 5,937.2
50.7% 8,947.1

2025 6 30 2024 12 31  
% %

8,360,232 100.0% 6,247,054 100.0%    

2024 12 31 411.5 28.6% 2025 6
30 529.3

2024 12 31 22,793.0 27.5%
29,050.1

2025
6 30

2024
12 31  

632,084 488,059
(102,832) (76,548)  

529,252 411,511  
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2024 12 31 1,113.1 24.7% 2025 6
30 1,388.4 2024 12 31 895.8

47.4% 2025 6 30 1,320.3
2024 12 31

19,438.8 24.1% 24,129.3

6 30
2025 2024  

1,113,142 1,317,024
1,760,695 1,196,504
(127,912) (98,607)
(110,100) (58,786)

(1,247,447) (1,357,437)  

1,388,378 998,698  

6 30
2025 2024  

895,801 1,533,883
1,760,695 1,196,504
(122,688) (88,347)
101,165 323,053

(110,100) (58,786)
(1,204,599) (1,882,736)  

1,320,274 1,023,571  

(i)
(ii) (iii) (iv)

2024 12 31 4,632.4 44.1% 2025
6 30 6,676.4

2025 6 30 332.0
321.0
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2025 6 30 12.0
15.0

2025 6 16 2022 6 16 200,000,000 2025
9.5%  100,000,000

Ace Effort Asia Limited
96.0

1 50,000,000 9.50% 2024 7 18
2025

2 50,000,000 9.00% 2024 10 16
2025

3 4,500,000 8.25% 2025 2 14
2025 5 15

4 21,000,000 8.25% 2025 4 24
2026

2025 6 30 2024 12 31  
% %

6,676,362 90.1% 4,632,391 87.8%
328,505 4.5% 302,426 5.8%
282,568 3.8% 143,219 2.7%

10,961 0.1% 11,146 0.2%    

7,298,396 98.5% 5,089,182 96.5%    

110,357 1.5% 184,840 3.5%    

7,408,753 100.0% 5,274,022 100.0%    

2025
6 30

2024
12 31  

5.0% 6.3%
4.9% 5.3%
8.8% 9.5%
9.3% 9.4%
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6 30
2025 2024  

(2,001,280) 469,647
(22,848) 13,421

1,955,034 11,101
(69,094) 494,169

1,693,437 896,700
12,042 (313)  

1,636,385 1,390,556  

2,001.3
469.6 (i) (ii)

(iii)

22.8
13.4

45.1
10.9
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1,955.0
11.1

2,178.2 227.5
121.3

201.4
96.3 23.2

11.9

2025 6 30

2025 6 30 332.0
15.0

96.0

2025 6 30

2025 1 20 4.0 EXIO Group Limited 2,395,210
2025 6 30 2024 12 31 EXIO 

Group Limited 15% EXIO Group Limited
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6 30
2025 2024  

4 1,089,520 1,068,276
4 (153,005) (193,290)  

4 936,515 874,986
5 1,269,811 939,624
6 293,582 (76,253)  

2,499,908 1,738,357  

7 (1,075,852) (625,954)
7 (31,471) (24,082)
7 (215,977) (162,182)
7 (58,459) (56,955)
8 (214,738) (144,149)

(624,104) (592,304)
9 140 21,686  

279,447 154,417  

(3,933) (1,876)  

275,514 152,541

10 (59,525) (32,198)  

215,990 120,345
(1) (2)  

215,989 120,343  
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6 30
2025 2024  

27,856 (2,087)

243,845 118,256  

243,846 118,258
(1) (2)  

243,845 118,256  

11 0.44 0.25  

11 0.44 0.25  

(1) 281,353 154,763
(2) 217,895 120,689

(3) 0.45 0.25  

(1) 

 – 

(2) 

 – 

(3) 

– 18 –



2025
6 30

2024
12 31  

12(a) 1,636,366 1,693,418
12(b) 685,684 634,575

13 8,360,232 6,247,054
14 529,252 411,511
15 1,388,378 1,113,142

68,237 54,376
21,205 21,585

716,967 637,425
27,499 41,087
35,022 38,739
91,920 96,496

945,138 716,943  

14,505,900 11,706,351  

186,151 238,971
15 1,320,274 895,801

28,366 42,453
16 7,298,396 5,089,182

110,357 184,840
13,872 15,000

797,071 633,177  

9,754,487 7,099,424  

40,067 40,067
5,108,773 5,198,001

(14,461) (3,189)
781,193 752,196

(1,165,569) (1,381,559)
1,410 1,411  

4,751,413 4,606,927  

14,505,900 11,706,351  
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1 

2007 7 24

2018 2 6 22 1961

3

2018 2 26 Harneys Fiduciary(Cayman)Limited, 

4th Floor, Harbour Place, 103 South Church Street, P.O. Box 10240, Grand Cayman KY1-1002, Cayman 

Islands

2018 6 21

2025 6 30 489,459,789 0.10

2025 8 25

2 

2025 6 30

34

2024 12 31

2025 6 30
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3 

3.1 

2024 12 31

2025 1 1

   
21  2025 1 1

2025 1 1

3.2 

   
 

9

7

2026 1 1

 

19

2027 1 1

 

18

2027 1 1
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4 

6 30
2025 2024  

1,067,748 1,062,989
21,772 5,287  

1,089,520 1,068,276  

(130,117) (173,604)
(12,771) (15,073)

(9,639) (4,613)
(478) –  

(153,005) (193,290)  

936,515 874,986  

5 

6 30
2025 2024  

814,151 566,557
455,660 373,067  

1,269,811 939,624  

6 

6 30
2025 2024  

215,253 76,456
33,814 56,263
21,523 (234,706)
17,210 16,939

5,782 8,795  

293,582 (76,253)  
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7 

6 30
2025 2024  

(992,566) (549,759)
(224,798) (198,149)

(47,639) (38,949)
(40,389) (33,258)
(17,144) (14,209)
(15,360) (15,726)
(15,163) (5,886)
(11,742) (11,995)
(16,958) (1,242)  

 
(1,381,759) (869,173)  

8 

6 30
2025 2024  

(127,912) (98,607)
(63,965) (42,850)
(18,908) (4,879)

(3,281) 2,672
(672) (323)

– (162)  

(214,738) (144,149)  

9 

6 30
2025 2024  

14,992 8,840
4,379 21,573
(985) (1,605)

(1,097) (405)
(17,149) (6,717)  

140 21,686  
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10 

6 30
2025 2024  

(140,195) (165,753)

80,670 133,555  

(59,525) (32,198)  

11 

6 30
2025 2024  

215,990 120,345

217,895 120,689

487,126 488,088  

490,297 489,959  

0.44 0.25  

0.44 0.25  

0.45 0.25  

11.1 

11.2 

11.3 
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12 

(a) 

2025
6 30

2024

12 31  

1 2

1,601,951 1,680,836

34,433 12,599

(19) (19)  

1,636,366 1,693,418  

(b) 

2025
6 30

2024

12 31  

427,850 327,629

261,026 309,466

(3,192) (2,520)  

685,684 634,575  

13 

2025
6 30

2024

12 31  

(a) 8,165,404 6,106,530

(b) 194,828 140,524  

8,360,232 6,247,054  
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13 

(a) 

2025 6 30 2024 12 31

2025
6 30

2024

12 31  

1 1 8,071,228 5,937,401

1 2 2 94,176 169,129  

8,165,404 6,106,530  

2025
6 30

2024

12 31  

100,999 77,296

1 1 8,027,057 5,933,181

1 2 2 37,348 96,053  

8,165,404 6,106,530  
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13 

(b) 

2025
6 30

2024

12 31  

221,342 160,254

2,221 1,630  

223,563 161,884

(28,735) (21,360)  

194,828 140,524  

2025 6 30 2024 12 31

2025
6 30

2024

12 31  

1 1 145,708 111,519

1 2 2 67,134 46,575

2 10,721 3,790  

223,563 161,884  

2025
6 30

2024

12 31  

18,324 12,156

1 1 141,850 109,148

1 2 2 53,304 37,092

2 10,085 3,488  

223,563 161,884  
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14 

2025
6 30

2024

12 31  

632,084 488,059

(102,832) (76,548)  

529,252 411,511  

15 

2025
6 30

2024

12 31  

1,616,919 1,292,743
(228,541) (179,601)  

1,388,378 1,113,142  

6 30
2025 2024  

1,113,142 1,317,024
1,760,695 1,196,504
(127,912) (98,607)
(110,100) (58,786)

(1,247,447) (1,357,437)  

1,388,378 998,698  
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15 

6 30
2025 2024  

895,801 1,533,883
1,760,695 1,196,504
(122,688) (88,347)
101,165 323,053

(110,100) (58,786)
(1,204,599) (1,882,736)  

1,320,274 1,023,571  

16 

(i) (ii)

(iii)

2025
6 30

2024

12 31  

328,505 302,426

10,961 11,146

6,676,362 4,632,391

282,568 143,219  

7,298,396 5,089,182  
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16 

2025
6 30

2024

12 31  

3.80%~5.70% 3.80%~6.50%

2.25%~6.50% 4.00%~6.60%

6.03%~10.03% 9.20%~10.03%  

2025
6 30

2024

12 31  

1 1 2,995,926 3,001,542

1 2 2 4,302,470 2,087,640  

7,298,396 5,089,182  

2025
6 30

2024

12 31  

1 1 6,819,596 4,569,702

1 2 2 478,800 519,480  

7,298,396 5,089,182  

2025 6 30 67.2% 2024

12 31 60.6% 6.6%

2025 6 30

1.8 2024 12 31 1.3
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17 

2025 6 30 72.9 (2024 12 31

50.8

18 

2025 6 30

19 

2025 8 25 2025 10 20

5 2024 6 30 24.5

2025 10 9

20 

19

– 31 –



21 

2025 6 30

2025 6 30

22 

– 32 –



2025 10 20
5 2024 6 30 24.5

2025 11 10

2025 10 2

16 17

2025 10 17
2025 10 20

2025 10 20
2025 10 16

16 17

2025 6 30 926
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485

C1

2025 8 25

Chen Derek Chen Penghui
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