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管理層討論及分析
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82 16

25

82

119

185,787 101 165,083 18

20,704 9.4 119 95 2,000

24 2,000 3,000

72.1 31.9 30.8

2,100,000

180,000
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1,300.5

28.0% 1,664.5

(i) 1,705,164

7.3% 1,829,665 (ii)

632.4

22.8% 776.4
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1,664,489 1,300,521
1,512,689 1,160,241

150,696 139,202
1,104 1,078

  

(995,058) (897,906)
(520,451) (458,622)
(198,651) (204,713)
(151,911) (122,149)
(123,697) (112,066)

(348) (356)
  

669,431 402,615
 

18,040 7,832
(67,809) (63,824)

13,348 10,491
954 612

(1,673) (399)
  

632,291 357,327
(8,466) (7,345)

19,782 12,396
  

643,607 362,378
(10,159) (9,532)

  

633,448 352,846
  

629,995 350,674
3,453 2,172

  

633,448 352,846
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776.4 632.4 82 78 489 475

1,300.5

28.0% 1,664.5 (i)

1,705,164 7.3%

1,829,665 (ii)

632.4 22.8% 776.4

897.9

10.8% 995.1

402.6

669.4

31.0% 40.2%
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7.8

10.2 18.0

1 13.8

1 3.4

19.8 12.4

63.8

67.8 6.2%

1.7

0.4
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7.3

8.5

10.5

27.2% 13.3

1.0 0.6

362.4

643.6

10.2

9.5

633.4

352.8 280.6
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3,198.1 4.4%

3,339.9

799.0

776.6 3.0%

753.2

58.6 13.1

15.1 30.4

2.3

1.9

0% 0.9%
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120.3

222.3 10.4

9.9

2,252

2,132 103.1

97.4

2

2 58.0
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其他資料

2025 年中期報告

1.30 0.17 0.72

260,000,000

10% 9.63%
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10% 12

1%

0.1%

10 (a)

(b)

(c) 1.00

10
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139,000 – 139,000 – – –
        

139,000 – 139,000 – – –
        

 17.9

4.378

13,800,000

4.35
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(a) 

(b) 

(c) 

5%

20,956,129

0.78%
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(1) 700,000 – 700,000(3) – – –
(2) 1,783,317 – – – – 1,783,317

(1) 700,000 – 700,000(3) – – –
(2) 1,365,994 – – – – 1,365,994

(1) 420,000 – 420,000(3) – – –
(2) 740,450 – – – – 740,450

(1) 300,000 – 300,000(3) – – –
(2) 316,210 – – – – 316,210

(2) 5,000 – – – – 5,000
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19 海豐國際控股有限公司

 

 

     

 

 

 

(1) 5,000 – 5,000(3) – – –
(2) 5,000 – – – – 5,000

(1) 5,000 – 5,000(3) – – –
(2) 5,000 – – – – 5,000

(1) 5,000 – 5,000(3) – – –
(2) 5,000 – – – – 5,000

        

6,360,971 – 2,135,000 – – 4,225,971

(1) 10,687,526 – 10,639,526(3) – 48,000 –
(2) 16,930,286 – – – 200,128 16,730,158

        

27,617,812 – 10,639,526 – 248,128 16,730,158
        

33,978,783 – 12,774,526 – 248,128 20,956,129
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(1) 13,151,716

(2) 21,487,433

(3) 17.3

17
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(i) 

(ii) 

10% 268,265,336

9.94%

(a)

(12)

0.1% (b)

12

0.1%
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(12) 1%

(12)

1%
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(1)

(2)

(3)

(4)

(12) (5)

1.00

(1)

(2)

(5) (3)
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(1) 800,000 – – – – 800,000
(2) – 1,650,000 – – – 1,650,000

(1) 600,000 – – – – 600,000
(2) – 1,000,000 – – – 1,000,000

(1) 350,000 – – – – 350,000
(2) – 500,000 – – – 500,000

(1) 400,000 – – – – 400,000
(2) – 430,000 – – – 430,000

(1) 50,000 – – – – 50,000
(2) – 100,000 – – – 100,000

(1) 8,000 – – – – 8,000
(2) – 15,000 – – – 15,000
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(1) 6,000 – – – – 6,000
(2) – 10,000 – – – 10,000

(1) 6,000 – – – – 6,000
(2) – 10,000 – – – 10,000

        

2,220,000 3,715,000 – – – 5,935,000

(1) 5,164,372 – – – 55,481 5,108,891
(2) – 9,952,864 – – 11,747 9,941,117

(1) 198,176 – – – – 198,176
(2) – 332,136 – – – 332,136

        

5,362,548 10,285,000 – – 67,228 15,580,320
        

7,582,548 14,000,000 – – 67,228 21,515,320
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(1) 7,582,548

18.3

(2) 14,000,000

20.9

(3) 292,600,000
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264,347,788 251,618,680
   

264,347,788 251,618,680
   

 

14,000,000

(i) 1,270,892 (ii) 12,729,108

12,729,108
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XV

352

C3

(i) 

(1)

(2) 233,814,950 (L) 8.66%

9,716,296 (L) 0.36%
(3) 43,780,737 (L) 1.62%

1,061,619 (L) 0.04%
(4) Go Thrive Trust 1,537,847 (L) 0.06%

1,919,358 (L) 0.07%
(4) Go Thrive Trust 926,100 (L) 0.03%

3,788,518 (L) 0.14%

1,097,794,544 (L) 40.66%

14,000 (L) 0.00%

5,000 (L) 0.00%

7,000 (L) 0.00%
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29 海豐國際控股有限公司

(1) L

(2) 233,814,950 Jixiang Limited Jixiang Limited 100%

(3) 43,780,737 Yicheng Group Limited Yicheng Group Limited

100%

(4) 1,537,847 926,100 Go Thrive Limited Go Thrive Limited

Go Thrive Trust

(ii) 

 

 

 

 

 

4,233,317 0.16%

1,590,450 0.06%

2,965,994 0.11%

1,146,210 0.04%

155,000 0.01%

28,000 0.00%

21,000 0.00%

21,000 0.00%

XV

352



其他資料

302025 年中期報告

336

(1)

(2) 1,097,794,544 (L) 40.66%

TMF (Cayman) Ltd. (2) 1,097,794,544 (L) 40.66%

Better Master Limited (2) 1,097,794,544 (L) 40.66%

Resourceful Link Management 

Limited (2) 1,097,794,544 (L) 40.66%
(3) 1,097,794,544 (L) 40.66%

Jixiang Limited (4) 233,814,950 (L) 8.66%

(1) L

(2) 1,097,794,544 Resourceful Link Management Limited Resourceful Link 

Management Limited Better Master Limited 100% Better Master Limited

TMF (Cayman) Ltd. 100%

(3) 

(4) Jixiang Limited 100%

336
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C1 2
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3 1,664,489 1,300,521

(995,058) (897,906)
  

669,431 402,615

4 37,822 20,228

(67,809) (63,824)

(1,673) (399)

5 (8,466) (7,345)

13,348 10,491

954 612
  

6 643,607 362,378

7 (10,159) (9,532)
  

633,448 352,846
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(1,455) (181)
  

12,842 (4,755)

2,525 1,265

78 152
  

 

13,990 (3,519)
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13,990 (3,519)
  

647,438 349,327
  

629,995 350,674

3,453 2,172
  

633,448 352,846
  

642,301 348,088

5,137 1,239
  

647,438 349,327
  

9

0.24 0.13
  

0.23 0.13
  



362025 年中期報告

  

10 1,835,929 1,827,726

275,655 235,841

23,185 30,873

989 971

1,579 1,579

67,765 60,666

14,924 13,892

1,838 3,006
  

2,221,864 2,174,554
  

54,652 46,980

11 170,390 174,671

42,105 54,396

51,859 2,288

12 – 690

798,996 744,494
  

1,118,002 1,023,519
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13 281,629 233,680

14 135,530 143,332

– 1,001

13,170 114,981

51,149 45,980

3,627 5,782
  

485,105 544,756
  

632,897 478,763
  

2,854,761 2,653,317
  

60,469 51,876

202,717 175,984

4,947 3,953
  

268,133 231,813
  

2,586,628 2,421,504
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15 34,806 34,641

2,529,734 2,369,595
  

2,564,540 2,404,236

22,088 17,268
  

2,586,628 2,421,504
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704,801 396,927

19,782 12,197

(3,288) (3,180)

(12,314) (11,627)  

708,981 394,317  

(66,331) (96,854)

30,340 5,967

(5,796) (33,364)

(258) (38)

1,217 1,020

– 580

 

– 207

– (737)

690 14,780

(73,220) (168,083)

112,861 131,120

(316) (218)

8,124 7,269  

7,311 (138,351)
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78 176

(4,040) (2,695)

1,062 28

15,000 40,632

(108,434) (35,935)

(38,948) (28,016)

(178) (582)

(487,315) (171,487)

(1,379) (1,479)  

(624,154) (199,358)  

92,138 56,608

136,093 122,210

2,005 (2,360)  

230,236 176,458
  

170,236 116,458

628,760 391,076  

798,996 507,534

(568,760) (331,076)  

230,236 176,458
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1.1 

Cricket Square, Hutchins Drive, PO Box 2681, Grand Cayman 

KY1-1111, Cayman Islands 6-8

31

Resourceful Link Management Limited

Better Master Limited

1.2 

34

D2
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1.2 

21

21
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2. 

3. 

1,663,385 1,299,443

1,104 1,078
  

1,664,489 1,300,521
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3. 

(a) 

1,512,689 1,160,241

* 150,696 139,202
  

1,663,385 1,299,443

1,104 1,078
  

1,664,489 1,300,521
  

# 820,391 589,626

452,476 381,692

287,233 233,420

103,285 94,705
  

1,663,385 1,299,443

1,104 1,078
  

1,664,489 1,300,521
  

1,663,385 1,299,443

1,104 1,078
  

1,664,489 1,300,521
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3. 

(a) 

* 

# 

(b) 

15

15
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4. 

19,782 12,189

– 207

* 772 554

17 82
  

20,571 13,032
  

13,874 3,436

(603) –

– 63

3,980 3,697
  

17,251 7,196
  

37,822 20,228
  

* 

772,000 554,000
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5. 

3,288 3,180

5,097 4,107

 

81 58
  

8,466 7,345
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6. 

150,190 158,762

844,868 739,144
  

995,058 897,906
  

57,211 54,332

(54,935) (52,289)
  

2,276 2,043
  

27,523 26,111

(26,051) (24,829)
  

1,472 1,282
  

 

– (63)

603 –

* 11(c) 516 8
  

* 
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7. 

3,206 3,250

254 452

6,699 5,830
  

10,159 9,532
  

16.5%

16.5%

2,000,000

2,000,000 8.25%

8.25% 16.5%

16.5%

4,364,000 3,248,000
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8. 

1.30 0.17

0.72 0.09 447,118,000

247,264,000

9. 

(i)

(ii)

(iii)
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9. 

629,995 350,674
  

 

 

2,653,048,042 2,645,698,301

28,417 448,884

38,112,092 37,011,444
  

 

2,691,188,551 2,683,158,629
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10. 

79,815,000

115,495,000

15,989,000 2,520,000

11. 

  

(a) 171,335 175,189

(c) (945) (518)
  

170,390 174,671
  

(a) 

15
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11. 

(b) 

  

134,718 147,346

20,095 15,834

7,797 6,883

7,780 4,608
  

170,390 174,671
  

(c) 

  

518 478

516 634

(89) (594)
  

945 518
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11. 

(c) 

9

0.1% 0.1%

(d) 

39,032,000 43,844,000

626,000 871,000

12. 

  

– 690
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13. 

(a) 

  

225,806 177,660

20,963 23,260

9,602 6,931

25,258 25,829
  

281,629 233,680
  

(b) 

9,947,000

6,757,000 233,000 556,000

30

(c) 15 45
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14. 

21,934,000

22,654,000

15. 

5,000,000,000

0.1 500,000 500,000
  

2,699,988,016

2,687,119,908

0.1 269,999 34,806 268,712 34,641
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15. 

2,687,119,908 268,712 34,641

a 139,000 14 2

b 12,729,108 1,273 163
   

2,699,988,016 269,999 34,806
   

(a) 139,000 4.378

0.1 139,000

609,000 78,000 173,000

22,000

(b) 12,729,108

20.9

1,273,000 163,000 264,765,000

34,036,000
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16. 

266,616,000

181,452,000 4,183,000 4,382,000

17. 

(a) 

12,804 13,083

4,404 1,592

246 165

770 810

61,021 57,364

202,446 120,186

5,894 3,227

11,794 2,400

– 6

1,350 1,314

123 187

270 347
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17. 

(b) 

1,171 1,174

18 22

3,040 2,766
  

4,229 3,962
  

(c) 
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18. 
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18. 

(a) 

(b) 
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18. 

 

   

– 53,697 – 53,697
    

 

   

– 5,294 – 5,294

– – 690 690    

– 5,294 690 5,984
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18. 

 

   

– – – –
    

 

   

– 1,001 – 1,001
    



662025 年中期報告

18. 

19. 
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