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業績摘要

國際家居零售有限公司  2025 2

2025 4 30 2024 4 30 2023/24

• 2,536,822,000 2023/24 2,687,036,000 (1) 5.6%

• 47,727,000 2023/24 101,070,000 1,447,000
2023/24 5,923,000 51.4%

• 284,560,000 2024 10 31 308,072,000

• 1.5 4.0 5.5
2023/24 11.2

五年財務資料摘要
4 30

2025 2024 2023 2022 2021

      

2,536,822 2,687,036 2,825,994 2,920,775 2,692,460
73,929 137,422 225,454 278,115 305,003
55,393 119,769 213,977 262,013 287,698
42,238 99,797 181,875 220,318 257,842

284,560 338,501 402,310 416,923 428,459
1,497,230 1,742,182 1,777,438 1,738,760 1,737,618
(632,788) (848,474) (873,035) (843,905) (844,322)
864,442 893,708 904,403 894,855 893,296

(5.6%) (4.9%) (3.2%) 8.5% 5.9%
46.0% 46.9% 46.4% 45.7% 45.2%

5.5 11.2 22.0 26.7 24.2

1. 2024 4 30 2023/24
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主席報告

國際家居零售有限公司  2025 8

2025 4 30

年度回顧及展望
穩健經營，靈活應變

重組產品結構，採購更多「平、靚、正」產品

門店體驗升級並重新評估門市網絡

透過成本控制提高營運效率
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線上線下全渠道

展望與機遇

致謝

2025 7 25
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公司簡介
1991 367

JHC Japan Home 123byELLA $MART CityLife Day 
Day Store JHCeshop Easy Buy

GMS

財務表現
47,727,000 2023/24 101,070,000 1,447,000

2023/24 5,923,000 51.4%

2,536,822,000 2023/24 2,687,036,000 5.6%

流動資金及財政資源

2025 4 30 284,560,000 2024
10 31 308,072,000 3

2025 4 30 1.7
2024 4 30 1.5 15,114,000 2024 4 30 22,820,000 2025 4 30

2.61% 2024 4 30 3.37%

網絡擴充
1991 367

JHC Japan Home 123byELLA $MART CityLife Day 
Day Store JHCeshop Easy Buy

GMS
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管理層討論及分析 

JHCeshop

2025
4 30

2024
10 31    

306 315 (9)
47 47 –

9 9 –
5 5 –

    
367 376 (9)

    

人力資源

7% 406,146,000 2023/24 436,746,000

2025 4 30 2,007 2024 4 30 2,127

按業務性質的業務回顧
1991 367

JHC Japan Home 123byELLA $MART CityLife Day 
Day Store JHCeshop Easy Buy

GMS

2,517,694,000
2023/24 2,679,417,000 99.2% 2023/24 99.7%

18,128,000 2023/24 7,619,000
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管理層討論及分析 

按市場劃分的業務回顧
業務回顧 – 香港及澳門

2,185,328,000 2,330,164,000

86.1% 2023/24 86.7%

50,222,000 2023/24 44,976,000

業務回顧 – 新加坡

301,272,000 2023/24 311,896,000

(WMS)
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管理層討論及分析 



董事會報告

國際家居零售有限公司  2025 14

2025 4 30

主要業務

業務審視

3

業績及股息
2025 2 5 4.0 2023/24

5.6 28,812,000 2025 10 8
1.5 2025 9 25

2025 10 24 5.5 2023/24
11.2 39,570,000

暫停辦理股份過戶登記手續
2025 9 25 2025 9 22

2025 9 25
2025 9 25

2025
9 19 4 30

183 17 1712–1716

2025 10 8
2025 10 3 2025 10 8

2025 10
8 2025 10 2

4 30
183 17 1712–1716

財務資料摘要
2021 2022 2023 2024 2025 4 30

物業、廠房及設備
14
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投資物業與自用物業

• 426–428B 12 & 12B
• 23
• 38 5 35
• 72–C 74–B
• 301 8–1 1606–1610
• 233 1601 1622 2 054 059

股本及購股權
23

儲備
25

公司可分配儲備
2025 4 30 745,430,000 230,062,000

515,368,000

董事

執行董事：

獨立非執行董事：

84(1) (2)

董事服務合約

董事酬金

36(a)
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董事及高級管理層之簡歷
執行董事

53

1991

2002 2015
2017 2019

2023 CEO

67

2013 4 18 2017 3 1
2017 8 11

1991
EQT Greater China II 2010

2016 1 7

1979 5 (Queen’s University at Kingston)
1981 1991

1998
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66

2013 4 18
2009 12

30

1998 11 1999 3 2004 9
(Curtin University of Technology)

獨立非執行董事

73

2014 11 1
2015 9 25 Silversteps Limited

40
15 Wal–Mart Korea Company Limited Trust–Mart China 

Company Limited 2013
Hong Kong Seibu Enterprises Company Limited G2000 Apparels Group

2010 3 2014 12 3
PT Matahari Department Store Tbk Commissioner

LPPF.JK 2014 10 100

1996 2014 10 1 1974

65

2021 9 23
35

1975 2024
6 1

010 101
 709 1321
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62

2018 12 21
2013 4 18

2016 9 26

30 PT Sarimelati Kencana Birdland Taiwan KFC
Birdland Hong Kong) Limited CFB
Dairy Queen

2011 3 2019 12 EQT Funds Management Limited

2021 9 14 2217
Five Guys

(University of Oregon) J.L. Kellogg (J.L. 
Kellogg Graduate School of Management of Northwestern University)

高級管理層

60
 – 

 – 
2023 7 30

Dollar General Corp. Walmart Stores Inc.
Michaels Stores Inc

52

2005 6
20

(ITIL) (PMO) IT IT 2005 6
2019

HEC Liege Management School, the University of Liege 2015
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董事及最高行政人員於股份、相關股份及債權證之權益及淡倉
2025 4 30
XV XV 7 8

352

2025
4 30

– – 
3 5 1 *       

324,000,000 – – 361,902,000 50.11%
2

37,902,000 – –
324,000,000 – – 357,980,000 49.57%

4
33,980,000 – –

1,636,000 – 152,000 1,788,000 0.25%
424,000 – – 424,000 0.06%

       

* 2025 4 30 722,223,000

1. 

2. Hiluleka Limited 50% Hiluleka Limited 324,000,000

3. 2013 9 4

4. Hiluleka Limited 50% Hiluleka Limited 324,000,000

5. 

2025 4 30
XV 7 8

352
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主要股東於股份及相關股份的權益
2025 4 30 XV 2 3

336

1

2025
4 30

*    
Hiluleka Limited 324,000,000

2
44.86%

Webb David Michael 62,813,000 8.70%
Preferable Situation Assets Limited 36,790,100

3
5.09%

    

* 2025 4 30 722,223,000

1. 

2. (2) (4)

3. Webb David Michael Preferable Situation Assets Limited 36,790,100 Preferable Situation 

Assets Limited

2025 4 30
XV 2 3 336

董事認購股份或債權證的權利

股份獎勵計劃
2015 7 24

10
2025 7

24 2025 7 24 2035 7
23

5%
1%
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17

     

2024
5 1

2025
4 30

          

20/08/2022 2.97 1.68 16/10/2024 31/10/2024 800,000 – (800,000) – –
          

800,000 – (800,000) – –

20/08/2022 2.97 1.68 16/10/2024 31/10/2024 500,000 – (500,000) – –
14/11/2022 2.63 – 24/10/2023 07/11/2024 42,000 – – (42,000) –
10/10/2023 2.18 – 10/10/2023 10/10/2025 85,000 – – (43,000) 42,000
08/11/2024 1.06 – 08/11/2025 16/11/2026 – 110,000 – – 110,000          

627,000 110,000 (500,000) (85,000) 152,000

 – 
20/10/2021 2.69 1.68 16/10/2024 31/10/2024 6,626,000 – (6,626,000) – –
24/10/2022 2.69 – 24/10/2023 07/11/2024 293,000 – (65,000) (228,000) –
24/10/2022 2.69 1.68 16/10/2024 31/10/2024 235,000 – (235,000) – –
10/10/2023 2.18 – 10/10/2023 10/10/2025 699,000 – (104,000) (259,000) 336,000
08/11/2024 1.06 – 08/11/2025 16/11/2026 – 792,000 – – 792,000          

7,853,000 792,000 (7,030,000) (487,000) 1,128,000          
9,280,000 902,000 (8,330,000) (572,000) 1,280,000

          

• 10,437,150 17,865,150 17,865,150

1.4% 2.5% 2.5% 0.1%

• 1.03

• 24

• 

• 

283,200 300,000
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董事於交易、安排及合約中的權益

持續關連交易
2025 4 30

33 14A

1. 租賃框架協議

(A)
(B) 2013 8

27

14A

2025 2 19 2025 4 30
2026 2027 2028 4 30

39,300,000

2025 4 30 39,987,000 2025
4 30

48,000,000
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2. Radha Exports Pte. Ltd.

2020 3 25 2019 10 14 Gangaram Radha Japan Pte. Ltd.
Japan Home Pte. Limited Japan Home(Retail)Pte. Limited JapanHome

Retail)Pte. Limited 25% 2022 11 3 Radha Japan Pte. Ltd.
5% 14A Gangaram

Radha Japan Pte. Ltd. Gangaram JapanHome(Retail)Pte. Limited
Gangaram Radha Exports Pte. Ltd. Radha 

Exports Pte. Ltd Gangaram 14A

2019 10 14 Radha Exports Pte. Ltd.
Radha Exports Pte. Ltd. Radha Exports Pte. Ltd.

14A

2025 2 19 2025 4 30 2028 4
30 2026 2027 2028 4 30 Radha Exports Pte. Ltd.

100,000,000

2025 4 30 Radha Exports Pte. Ltd.
61,869,000 2025 4 30 Radha Exports Pte. Ltd.

140,000,000

(i)
(ii) (iii)

3000
740

2,820,000 2,904,000

2025    
600,000 1.11 0.95

1,200,000 1.10 1.06
1,020,000 0.97 0.89
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2015 7 24
282,000 300,000

2025 4 30 31

23 24

25%

30%

2025 7 25



企業管治報告

國際家居零售有限公司  202525

遵守企業管治守則
C1

C.2.1

董事遵守證券交易的標準守則
C3

2025 4 30

董事會
董事會組成

3.13
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董事會會議及董事的會議出席率
2025 4 30 4

   
4 4
4 4
4 4
4 4
4 4
4 4

   

A.2.1

(1) 

(2) 

(3) 

(4) 

(5) 

董事會權力的轉授

董事之持續專業發展

主席及首席執行官
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董事之委任、重選及罷免

董事會委員會

(1) 審計委員會

(1) 

(2) 

(3) 

(4) 

(5) 

2025 4 30 2

   
2 2
2 2
2 2
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(2) 薪酬委員會

(1) 

(2) 

(3) (i) (ii)

(4) 

(5) 

(6) 

(7) 

(8) 

2025 4 30 2

   
2 2
2 2
2 2
2 2

   

36 9(b)
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(3) 提名委員會

(1) 

(2) 

i. 

ii. 

iii. 

iv. 

v. 

vi. 

vii. 

viii. 
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提名程序

i. 

ii. 

iii. 

iv. 

v. 

vi. 

2025 4 30 1

   
1 1
1 1
1 1
1 1

   

股息政策
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董事對財務報表之責任

2025 4 30
2025 4 30

2,066,000 290,000

不競爭承諾
Hiluleka Limited 2013 9 10

2013 9 12
2025 4 30

2025 4 30

風險管理與內部監控

風險管理
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內部監控

檢討風險管理及內部控制系統

2025 4 30

處理及發佈內幕消息的程序及監控

公司秘書

C.6.1 15

股東權利
股東要求召開股東特別大會的程序

58

2 21
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股東提名個別人士參選董事的程序

85

7
7

(i)
(ii)

11 B 20

股東查詢

11 B
20

組織章程文件

2022 9 29

投資者關係及與股東的溝通

股東週年大會
2024 9 26



環境、社會及管治報告

國際家居零售有限公司  2025 34

2017 5 1
C2

2025 4 30
86.1%

持份者參與和重要性評估

「主要範疇A.環境」
A1

2.8 2023/24 3
A2

2024
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A2

11

• 

• 

• 

• 

• 

• 

14,650 2023/24 15,600 34 2023/24
 35 2027

10% 2022 4 30

A3

354
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A4

 S2  IFRS S2

12

2035

「主要範疇B.社會」僱傭及勞工常規
B1

2025 4 30 2,007 1,967
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372 38%
1,595 34%

40 669 42%
40 1,298 29%

1,354 n/a
613 n/a

1,574 38%
357 33%

36 19%
   

B2

887 2023/24 1,173

B3

   
90% 3

90% 3
90% 3

90% 3
90% 3
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B4

營運慣例
B5

760 12
260 20 18 15 10 5 10 6
15 370 30 5

B6

1,344
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B7

社區
B8

2025

20 +



40  2025

意見

45 107

• 2025 4 30

• 

• 

• 

• 

• 

我們的意見

 
2025 4 30

意見的基礎

獨立性
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獨立核數師報告 

關鍵審計事項

4(b) 21

2025 4 30  3.75
25.1%



42  2025

 

其他信息

董事及審計委員會就綜合財務報表須承擔的責任

 
 

 

核數師就審計綜合財務報表承擔的責任

 



43 國際家居零售有限公司  2025

獨立核數師報告 

核數師就審計綜合財務報表承擔的責任

• 

•  

• 

• 
 

 

• 

•  
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核數師就審計綜合財務報表承擔的責任

P06356

2025 7 25



45 國際家居零售有限公司  2025

2025 4 30

4 30
2025 2024

    
5 2,536,822 2,687,036
8 (1,369,930) (1,425,687)    

1,166,892 1,261,349
6 14,094 20,079
7 (2,070) (5,783)
8 (52,516) (60,830)
8 (1,052,471) (1,077,393)    

73,929 137,422    
10 4,920 7,887
10 (23,456) (25,540)    
10 (18,536) (17,653)    

55,393 119,769
11 (13,155) (19,972)    

42,238 99,797    
/

47,727 101,070
(5,489) (1,273)    
42,238 99,797

    

12(a) 6.6 14.0
    

12(b) 6.6 14.0
    



46  2025

2025 4 30

4 30
2025 2024

   
42,238 99,797

   

124 (2,399)

(439) 5,345   
(315) 2,946   

41,923 102,743
   

47,284 104,166
(5,361) (1,423)   
41,923 102,743
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2025 4 30

4 30
2025 2024

    

14 195,825 210,895
15(a)(i) 396,210 537,890

16 31,324 32,191
17 30,135 26,960
26 4,665 5,564
18 7,770 8,139
20 53,695 61,624    

719,624 883,263    

21 374,675 402,599
20 115,459 117,819

2,912 –
22 284,560 338,501    

777,606 858,919    
1,497,230 1,742,182

    

23 587,590 589,517
25 277,861 299,839

    
865,451 889,356

(1,009) 4,352    
864,442 893,708    

26 501 498
27 4,757 4,444
28 6,250 7,304

15(a)(ii) 169,285 266,038    
180,793 278,284    

27 186,065 244,867
5,27 5,620 8,443
34(f) 7,449 7,257
28 8,864 15,516

15(a)(ii) 240,945 285,575
3,052 8,532    

451,995 570,190    
632,788 848,474    

1,497,230 1,742,182
    

2025 7 25 45 107



48  2025

2025 4 30

   

23 25

       
2024 5 1 589,517 299,839 889,356 4,352 893,708

– 47,727 47,727 (5,489) 42,238

– (6) (6) 130 124
– (437) (437) (2) (439)

       
– 47,284 47,284 (5,361) 41,923       

– 9 – 1,114 1,114 – 1,114
24 – (282) (282) – (282)

2024 33 – (40,305) (40,305) – (40,305)
2025 33 – (28,812) (28,812) – (28,812)

23,25 (1,927) (977) (2,904) – (2,904)
       

(1,927) (69,262) (71,189) – (71,189)       
2025 4 30 587,590 277,861 865,451 (1,009) 864,442

       

   

23 25

       
2023 5 1 589,517 307,446 896,963 7,440 904,403

– 101,070 101,070 (1,273) 99,797

– (2,235) (2,235) (164) (2,399)
– 5,331 5,331 14 5,345       
– 104,166 104,166 (1,423) 102,743       

32(a) – 114 114 (865) (751)

– 9 – 771 771 – 771
24 – (430) (430) – (430)

2023 – (71,923) (71,923) – (71,923)
2024 33 – (40,305) (40,305) – (40,305)       

– – – (800) (800)       
– (111,773) (111,773) (1,665) (113,438)       

2024 4 30 589,517 299,839 889,356 4,352 893,708
       



49 國際家居零售有限公司  2025

2025 4 30

4 30
2025 2024

    

29(a) 406,385 524,146
(20,647) (57,454)    
385,738 466,694    

(18,887) (61,657)
– (348)

17 (8,898) (2,565)
(821) –

29(b) 20 527
555 296

5,494 7,714    
(22,537) (56,033)    

29(c) (337,350) (368,584)
(2,904) –

(282) (430)
29(c) 98,174 144,032
29(c) (105,880) (134,574)

(964) (1,098)
32(a) – (751)

(69,117) (112,228)
– (800)    

(418,323) (474,433)    
(55,122) (63,774)
338,501 402,310

1,181 (35)    
22 284,560 338,501

    



50  2025

1 一般資料

Cricket Square, Hutchins Drive, PO Box 
2681,Grand Cayman, KY1–1111, Cayman Islands

Hiluleka Limited

2025 7 25

2 會計政策的編制基礎及變更
2.1 編製基準

622

• 

• 

• 

4

(i) 

2024 5 1

1
1

16  

5  – 
7  

7  



51 國際家居零售有限公司  2025

綜合財務報表附註 

2 會計政策的編制基礎及變更
2.1 編製基準

(ii) 

2024 5 1

21  
1  

2025 1 1

9
7  

2026 1 1

1  
7
9
10

7  

– 11 2026 1 1

18  2027 1 1

19  2027 1 1

5  – 2027 1 1

10  
28  

18  – 

18 1

18

2027 1 1 2026 12 31
18



52  2025

 

2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.1 

(a) 

(i) 



53 國際家居零售有限公司  2025

綜合財務報表附註 

2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.1 

(a) 

(ii) 

 – 

(b) 

2.2.2 

2.2.3 

(a) 
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2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.3 

(b) 

(c) 

(i) 

(ii) 

(iii) 

2.2.4 



55 國際家居零售有限公司  2025

綜合財務報表附註 

2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.4 

– 
– 25 –50

5
5
31/3 
5
5

2.2.5

2.2.5 

2.2.6 

2.2.7 

(a) 

• 

• 
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2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.7 

(a) 

(b) 

• 

 – 

• 

 
– 

• 



57 國際家居零售有限公司  2025

綜合財務報表附註 

2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.7 

(b) 

 – 

(c) 

2.2.8 

2.2.9 

(a)  – 

(b)  – 

(c)  – 

(d) 

(e) 
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2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.10 

(a) 

(b) 

(c) 

1,500

(d) 

(a)
(b) 37

12



59 國際家居零售有限公司  2025

綜合財務報表附註 

2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.11 

• 

• 

• 

• 

• 

• 

• 

• 
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2 會計政策的編制基礎及變更
2.2 重大會計政策概要

2.2.11 

• 

• 

• 

• 

12

6

2.3 其他會計政策概要
2.3.1 

 – 



61 國際家居零售有限公司  2025

綜合財務報表附註 

2 會計政策的編制基礎及變更
2.3 其他會計政策概要

2.3.2 

(a) 

(b) 

40

(c) 

3

2.3.3 

20
3.1(b)

2.3.4 

2.3.5 
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2 會計政策的編制基礎及變更
2.3 其他會計政策概要

2.3.6 

2.3.7 

12

2.3.8 

(a) 

(b) 



63 國際家居零售有限公司  2025

綜合財務報表附註 

2 會計政策的編制基礎及變更
2.3 其他會計政策概要

2.3.8 

(b) 

2.3.9 

(a) 

• 

• 

• 
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2 會計政策的編制基礎及變更
2.3 其他會計政策概要

2.3.9 

(b) 

2.3.10 

2.3.11 

2.3.12 



65 國際家居零售有限公司  2025

綜合財務報表附註 

2 會計政策的編制基礎及變更
2.3 其他會計政策概要

2.3.13 

• 9

• 15

2.3.14 

10

2.3.15 
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3 財務風險管理
3.1 財務風險因素

(a) 

(i) 

2025 4 30 5%
303,000 2024 9,000

432,000 2024 144,000

(ii) 



67 國際家居零售有限公司  2025

綜合財務報表附註 

3 財務風險管理
3.1 財務風險因素

(b) 

• 

• 

9

9

2025 4 30 2024
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3 財務風險管理
3.1 財務風險因素

(b) 

• 

• 

• 

• 

2025 4 30 2024

(c) 



69 國際家居零售有限公司  2025

綜合財務報表附註 

3 財務風險管理
3.1 財務風險因素

(c) 

     
2025 4 30

7,828 1,373 7,094 16,295
– 178,074 – 178,074
– 253,040 187,237 440,277

 
– 7,575 – 7,575     

7,828 440,062 194,331 642,221
     

2024 4 30
14,566 1,420 8,758 24,744

– 237,663 – 237,663
– 298,868 276,174 575,042

 
– 7,384 – 7,384     

14,566 545,335 284,932 844,833
     

(d) 

2025 4 30
10% 777,000

2024 814,000

3.2 資本風險管理

2025 2024 4 30

4 30
2025 2024

   
22,562 30,077

   
864,442 893,708

   
2.61% 3.37%
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3 財務風險管理
3.3 公平值估計

(a) 

(i) 

1 2 3

      
2025 4 30

– 18 7,770 – – 7,770
      

2024 4 30

– 18 8,139 – – 8,139
      

2025 4 30 2024
2024

1  

1

2  

2

3  
3



71 國際家居零售有限公司  2025

綜合財務報表附註 

3 財務風險管理
3.3 公平值估計

(b) 

3.3(a)(i)

1 2 3

      
2025 4 30

–  – 16 – – 31,324 31,324
      

2024 4 30

–  – 16 – – 32,191 32,191
      

16

(c) 
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4 關鍵會計估計及判斷

(a) 商譽、物業、廠房及設備及商標之估計減值

2.2.5

2.3.2

0.5%

(b) 撇減存貨



73 國際家居零售有限公司  2025

綜合財務報表附註 

5 分部資料

(i)  – *

 – *

(ii) 

* 

2025 4 30

     
2,217,422 301,272 18,128 2,536,822

(1,189,732) (169,283) (10,915) (1,369,930)     
1,027,690 131,989 7,213 1,166,892

** 46.35% 43.81% 39.79% 46.00%
     

14,094
(2,070)

(52,516)
(1,052,471) 

73,929
4,920

(23,456) 
55,393

(13,155) 
42,238
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5 分部資料
2024 4 30

     
2,367,521 311,896 7,619 2,687,036

(1,247,911) (172,655) (5,121) (1,425,687)     
1,119,610 139,241 2,498 1,261,349

** 47.29% 44.64% 32.79% 46.94%
     

20,079
(5,783)

(60,830)
(1,077,393) 

137,422
7,887

(25,540) 
119,769
(19,972) 
99,797

 

** 

2025 2024 4 30

2,529,699,000 2024 2,680,668,000 6,264,000 2024
5,571,000 859,000 2024 797,000

2025 2024 4 30 10%

2025 2024 4 30

2025 2024 4 30



75 國際家居零售有限公司  2025

綜合財務報表附註 

5 
2025 4 30 2024 4 30

2025 4 30

     
988,525 171,052 6,422 1,165,999

     
505,937 109,529 6,320 621,786

     

2024 4 30

     
1,163,104 184,419 7,264 1,357,787

     
701,077 124,455 6,655 832,187

     

2025 4 30 2024 4 30

4 30
2025 2024

   
1,165,999 1,357,787

31,324 32,191
7,770 8,139
4,665 5,564
2,912 –

284,560 338,501   
1,497,230 1,742,182

   

4 30
2025 2024

   
621,786 832,187

501 498
7,449 7,257
3,052 8,532   

632,788 848,474
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5 分部資料

4 30
2025 2024

   
2,185,328 2,330,164

301,272 311,896
50,222 44,976   

2,536,822 2,687,036
   

2025 2024 4 30

4 30
2025 2024

   
499,342 639,502

38,504 39,898
94,009 118,609
52,969 52,730   

684,824 850,739
   

6 其他收入

4 30
2025 2024

   
10,966 10,823

18 555 296
375 314
518 648

1,447 5,923
233 2,075   

14,094 20,079
   

2025 4 30 1,103,000 2024
4,344,000

7 其他虧損 – 淨額

4 30
2025 2024

   
16 (465) (3,259)

18 (369) (1,234)
29(b) (1,236) (1,442)

15 – 152   
(2,070) (5,783)

   



77 國際家居零售有限公司  2025

綜合財務報表附註 

8 按性質劃分的開支

4 30
2025 2024

   

– 2,066 2,233
– 290 349

11,018 10,422
8,655 10,824

17 6,272 4,510
55,754 53,630

21 1,369,242 1,424,651
21 688 1,036

36,790 41,220
6,588 8,359

 – 14 33,972 35,130
 – 15 315,199 344,960

9 406,146 436,746
16,912 15,747

2,341 3,599
15 104,628 69,645

10,900 13,015
27,639 30,033

1,097 698
58,720 57,103   

2,474,917 2,563,910
   

1,369,930 1,425,687
52,516 60,830

1,052,471 1,077,393   
2,474,917 2,563,910

   

9 僱員福利開支

4 30
2025 2024

   
381,532 411,555

 – 22,014 23,540
1,486 880
1,114 771   

406,146 436,746
   

(a) 退休金成本 – 界定供款計劃
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9 僱員福利開支
(b) 五位最高薪人士

2024 36
2025 4 30 2024 4 30 2024

4 30
2025 2024

   
5,087 4,610

 – 48 50   
5,135 4,660

   

4 30
2025 2024

   

0 1,500,000 1 1
1,500,001 2,000,000 1 2
2,000,001 2,500,000 1 –
   

3 3
   

(c) 2025 4 30
2024

10 財務收入及成本

4 30
2025 2024

   

4,920 7,887   

(964) (1,098)
(192) (192)

15 (22,300) (24,250)   
(23,456) (25,540)   
(18,536) (17,653)

   



79 國際家居零售有限公司  2025

綜合財務報表附註 

11 
2025 4 30 16.5% 2024 16.5%

4 30
2025 2024

   

– 11,629 19,511
– 385 14   

– 339 313
– (100) –

   
12,253 19,838

–  – 902 134   
13,155 19,972

   

4 30
2025 2024

   
55,393 119,769   

8,956 19,382

– (995) (2,078)
– 1,599 2,273
– 3,546 700
– (71) (154)

285 14
(165) (165)   

13,155 19,972
   

16.2% 2024 16.2%

2018/19 200

8.25% 200 16.5%

16.5%
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12 每股盈利
(a) 基本

4 30
2025 2024

   
( ) 47,727 101,070   

( )( ) 719,544 719,511   
( ) 6.6 14.0

   

:

(b) 攤薄

(
)

4 30
2025 2024

   
( ) 47,727 101,070   

( ) 719,544 719,511

– ( ) 1,263 1,614   
( ) 720,807 721,125   

( ) 6.6 14.0
   



81 國際家居零售有限公司  2025

綜合財務報表附註 

13 
2025 2024 4 30

4 30
2025 2024

      
Matusadona Investments Limited* 100 100% 100%

# 1,000,000 100% 100%
# 10,000 100% 100%
#

2023
10,000 100% 100%

 
#

2023 1,375,000 100% 100%

# 866,666 100% 100%
# 1,000,000 100% 100%

Japan Home(Retail)Pte. Ltd# 7,708,333 70% 70%
# 3,185,427 100% 100%

# 100 100% 100%
# 1,000,000 100% 100%
# 27,443,321 100% 100%
# 100,000 100% 100%

# 14,753,333 77.5% 77.5%
# 100 100% 100%

# 1 100% 100%
# 10,000 100% 100%

# 21,350,000 100% 100%
# 6,965,880 100% 100%

# 10,000 100% 100%
# 1 100% 100%

* 
# 
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13 附屬公司
(a) 重大非控股權益

2025 4 30 Japan Home (Retail) Pte. Ltd. 1,009,000

2024 4 30 Japan Home (Retail) Pte. Ltd. 4,352,000

14 物業、廠房及設備

         
2023 5 1

130,855 229,953 172,139 32,600 7,010 4,125 7,091 583,773
(12,334) (192,924) (153,156) (29,244) (4,316) (4,125) (5,334) (401,433)         
118,521 37,029 18,983 3,356 2,694 – 1,757 182,340

         
2024 4 30

118,521 37,029 18,983 3,356 2,694 – 1,757 182,340
25,060 19,925 16,978 4,364 – – – 66,327

( 29(b)) – (1,962) – (4) – – (3) (1,969)
( 8) (2,887) (17,419) (10,601) (2,478) (1,036) – (709) (35,130)

(269) (272) (80) (18) (34) – – (673)         
140,425 37,301 25,280 5,220 1,624 – 1,045 210,895

         
2024 4 30

155,576 244,700 187,714 36,813 6,342 4,125 4,982 640,252
(15,151) (207,399) (162,434) (31,593) (4,718) (4,125) (3,937) (429,357)         
140,425 37,301 25,280 5,220 1,624 – 1,045 210,895

         
2025 4 30

140,425 37,301 25,280 5,220 1,624 – 1,045 210,895
– 14,772 4,418 521 – – – 19,711

( 29(b)) – (1,205) (51) – – – – (1,256)
( 8) (2,954) (17,549) (9,987) (1,944) (830) – (708) (33,972)

(60) 347 108 24 28 – – 447         
137,411 33,666 19,768 3,821 822 – 337 195,825

         
2025 4 30

155,493 255,542 193,126 37,541 9,161 4,125 4,982 659,970
(18,082) (221,876) (173,358) (33,720) (8,339) (4,125) (4,645) (464,145)         
137,411 33,666 19,768 3,821 822 – 337 195,825

         

( 8) 33,972,000 (2024 35,130,000 )



83 國際家居零售有限公司  2025

綜合財務報表附註 

15 租賃
(a) 綜合資產負債表中確認的金額

(i) 

4 30
2025 2024

   
392,848 534,207

2,610 2,739
752 944   

396,210 537,890
   

171,433,000 (2024 326,999,000 )

(ii) 

4 30
2025 2024

   
169,285 266,038
240,945 285,575   
410,230 551,613
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15 租賃
(b) 綜合損益表中確認的金額

4 30
2025 2024

   
( 8)

– 314,883 344,717
– 95 96
– 221 147

10 22,300 24,250
8 104,628 69,645
7 – 152

   

2025 4 30 441,978,000 (2024 438,229,000 )

(c) 集團的租賃活動以及會計方式

1 4 (2024 1 5 )
(d)

(d) 延期和終止選項
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綜合財務報表附註 

16 投資物業

4 30
2025 2024

   

5 1 32,191 37,245
( ) ( 7) (465) (3,259)

(402) (1,795)   
4 30 31,324 32,191

   

2025 4 30 (2024 )

10 50

2025 2024 4 30

465,000 (2024  3,259,000 )

2025 2024
4 30 1 2 3

    
2025 4 30

( ) 19,264
( ) 24,365

2024 4 30
( ) 19,488
( ) 24,200
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17 無形資產

     
2023 5 1

6,658 26,608 16,810 50,076
– (7,157) (11,873) (19,030)

(727) – – (727)
– (1,014) – (1,014)     

5,931 18,437 4,937 29,305
     

2024 4 30
5,931 18,437 4,937 29,305

– – 2,565 2,565
( 8) – (635) (3,875) (4,510)

– (400) – (400)     
5,931 17,402 3,627 26,960

     
2024 4 30

6,658 26,608 19,376 52,642
– (7,792) (15,749) (23,541)

(727) – – (727)
– (1,414) – (1,414)     

5,931 17,402 3,627 26,960
     

2025 4 30
5,931 17,402 3,627 26,960

– – 8,898 8,898
( 8) – (636) (5,636) (6,272)

– 549 – 549     
5,931 17,315 6,889 30,135

     
2025 4 30

6,658 26,608 28,274 61,540
– (8,428) (21,385) (29,813)

(727) – – (727)
– (865) – (865)     

5,931 17,315 6,889 30,135
     

( 8) 6,272,000 (2024 4,510,000 )

13.96%
1%

2025 4 30
1% 1%



87 國際家居零售有限公司  2025

綜合財務報表附註 

17 無形資產
15,670,000

10.25%

2025 4 30 0.5%
0.5% 1%

18 以公允價值計量且其變動計入損益的金融資產

4 30
2025 2024

   
( ) 7,770 8,139

   

於損益確認的金額

4 30
2025 2024

   
 

7 (369) (1,234)
 

6 555 296
   

風險曝露和公允價值計量

 3.1(d)  3.3(a)

(2024 )
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19 按類別劃分的金融工具

4 30
2025 2024

   

7,770 8,139
   

156,249 157,770
284,560 338,501   
440,809 496,271

   

4 30
2025 2024

   

178,074 237,663
7,449 7,257

15,114 22,820
410,230 551,613   
610,867 819,353

   

20 貿易及其他應收款項、預付款項及按金

4 30
2025 2024

   
8,376 8,264

12,905 21,673
147,873 149,506   
169,154 179,443   

(52,869) (61,624)
(826) –

   
(53,695) (61,624)   
115,459 117,819

   

2024 4 30 2025 4 30

4 30
2025 2024

   
3 8,364 8,255
3 6 12 9   

8,376 8,264
– –

   
8,376 8,264

   



89 國際家居零售有限公司  2025

綜合財務報表附註 

20 貿易及其他應收款項、預付款項及按金
9

3.1(b)

4 30
2025 2024

   
5,010 508

141,320 158,335
18,373 18,334

1,767 1,369
191 395

1,511 492
– 10

982 –
   

169,154 179,443
   

21 存貨

4 30
2025 2024

   
374,675 402,599

   

( )
1,369,242,000 688,000 (2024 1,424,651,000 1,036,000 )( 8)

22 現金及銀行結餘

4 30
2025 2024

   
172,772 183,275
111,788 155,226   
284,560 338,501

   
281,012 335,102
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22 現金及銀行結餘

4 30
2025 2024

   
6,773 7,482

230,511 285,079
5,163 4,617
6,192 7,562

32,796 32,750
3,125 1,011   

284,560 338,501
   

23 股本及股份溢價

     
2023 5 1 724,023 72,402 517,115 589,517

( (a)) – – – –
     

2024 4 30 724,023 72,402 517,115 589,517
( (a)) – – – –

( (b)) (1,800) (180) (1,747) (1,927)     
2025 4 30 722,223 72,222 515,368 587,590

     

(a) 2025 4 30 (2024 )

(b) 2025 4 30 1,800,000 (2024 )

1,927,000 (2024 ) 0.97 1.12 1.07

2025 4 30 (2024 )

購股權

(i) 

Matusadona Investments Limited 2010 2010
 Matusadona Investments Limited 2010

2010
8,424,000

2018 10 11 2020 10 15 1.04 1.86
2010

2010 2012 5 1
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綜合財務報表附註 

23 股本及股份溢價
購股權

(ii) 

10 2023
( ) (i)

(ii)

( )
   

2023 5 1 1.08 280
(1.08) (280)   

2024 4 30 2024 5 1 2025 4 30 – –
   

2025 4 30 (2024 ) 2025 4 30 (2024
)
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24 股份獎勵計劃
2015 7 24

10

5%
1%

2025 4 30 902,000 (2024 784,000 )

2025 4 30 1,279,000 (2024 4,573,000 3,623,000
1.68 )

2025 4 30 572,000 (2024 689,000 )

2025 4 30 300,000 (2024 200,000 )
282,000 (2024 430,000 )

2025 4 30 3,715,000 (2024
4,287,000 ) 2025 4 30 1,114,000
(2024 771,000 )

2021 10 20 2022 8 20 2022 10 24
0.66 0.91 0.69

2021
10 20

2022
8 20

2022
10 24

    
0.48% 2.88% 4.48%

( a) 25.74% 23.52% 22.4%
7.35% 8.73% 9.77%

0% 0% 0%
2.72 2.97 2.66

    

(a) 2–3
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25 儲備

         
2023 5 1 (106,347) 3,200 (13,513) (4,224) (4,569) 440,424 (7,525) 307,446

– – – – – 101,070 – 101,070
– – – – (2,235) – – (2,235)
– – – 5,331 – – – 5,331

( 32(b))
 – – 114 – – – – 114

– ( 9) – 771 – – – – – 771
– – (1,100) – – – – 1,100 –

( 24) – – – – – – (430) (430)
2023 – – – – – (71,923) – (71,923)
2024 ( 33) – – – – – (40,305) – (40,305)         

2024 4 30 (106,347) 2,871 (13,399) 1,107 (6,804) 429,266 (6,855) 299,839
         

          
2024 5 1 (106,347) 2,871 (13,399) 1,107 (6,804) 429,266 (6,855) – 299,839

– – – – – 47,727 – – 47,727
– – – – (6) – – – (6)
– – – (437) – – – – (437)

– ( 9) – 1,114 – – – – – – 1,114
– – (915) – – – – 915 – –

( 24) – – – – – – (282) – (282)
2024 ( 33) – – – – – (40,305) – – (40,305)
2025 ( 33) – – – – – (28,812) – – (28,812)

( (a)) – – – – – – – (977) (977)          
2025 4 30 (106,347) 3,070 (13,399) 670 (6,810) 407,876 (6,222) (977) 277,861

          

(a) 2025 4 30 1,020,000 (2024 )

977,000 (2024 ) 0.92 0.97 0.96 2025

4 30 (2024 )
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26 遞延所得稅

4 30
2025 2024

   

– 12 4,338 5,111
– 12 327 453   

4,665 5,564   

– 12 (501) (498)   
(501) (498)   

4,164 5,066
   

  
2023 5 1 5,174

( 11) (134)
26  

2024 4 30 2024 5 1 5,066
( 11) (902)  

2025 4 30 4,164
  

( )

    

2023 5 1 5,609 768 6,377
(498) (315) (813)    

2024 4 30 2024 5 1 5,111 453 5,564
(773) (126) (899)    

2025 4 30 4,338 327 4,665
    

    

2023 5 1 540 663 1,203
(42) (637) (679)

– (26) (26)    
2024 4 30 2024 5 1 498 – 498

3 – 3    
2025 4 30 501 – 501
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26 遞延所得稅

12,769,000 (2024 9,727,000 )
72,460,000 (2024  54,478,000 )

4 30
2025 2024

   
64,648 46,237

2024 – 1,392
2025 1,223 1,223
2026 3,835 4,119
2027 1,466 1,466
2028 41 41
2029 1,247 –

   
72,460 54,478

   

27 貿易及其他應付款項、修復成本撥備及合約負債

4 30
2025 2024

   

( i) 135,345 192,185
42,729 45,478

( i) 45 41
( ii) 7,946 7,163   

186,065 244,867   

4,757 4,444   
190,822 249,311

   

3,979 5,555
1,641 2,888   
5,620 8,443

   

(i) 2025 4 30

10,770,000 26,000 (2024

7,937,000 25,000 )( 34(f))

(ii) 2025 4 30 5,414,000 (2024 4,326,00 )

439,000 (2024 5,345,000 )
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27 貿易及其他應付款項、修復成本撥備及合約負債

4 30
2025 2024

   
0 30 74,984 135,198
31 60 36,501 33,753
61 90 22,506 22,745
91 120 1,354 489   

135,345 192,185
   

4 30
2025 2024

   
3,749 481

137,287 219,645
28,704 25,280
15,226 8,727

865 1,231
725 884

9,219 1,129
667 377   

196,442 257,754
   

28 借款

4 30
2025 2024

   

6,250 7,304
   

7,828 14,566
1,036 950   
8,864 15,516

   

2025 4 30 2024 4 30

4 30
2025 2024

   
8,864 15,516
6,250 7,304   

15,114 22,820
   

2025 2024 4 30
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28 借款
2025 2024 4 30

4 30
2025 2024

   
10,194 19,047

1,138 2,327
3,782 1,446   

15,114 22,820
   

4 30
2025 2024

   

– 251,919 284,274
   

2025

2025 2024 4 30

2025 4 30 5.99%(2024 6.01%)
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29 綜合現金流量表附註
(a) 經營產生的現金：

4 30
2025 2024

   
55,393 119,769

– 7 1,236 1,442
– 14 33,972 35,130
– 15 315,199 344,960
– 17 6,272 4,510
–  

 18 (555) (296)
– 10 (4,920) (7,887)
– 10 23,456 25,540
– 24 1,114 771
– 465 3,259
–  

 18 369 1,234
– – (152)
– 21 688 1,036   

432,689 529,316

– 28,974 (43,966)
– 11,050 4,755
– (66,328) 34,041   

406,385 524,146
   

(b) 

4 30
2025 2024

   
14 1,256 1,969

7 (1,236) (1,442)   
20 527
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29 綜合現金流量表附註
(c) 

     
2023 5 1 575,284 13,381 7,065 595,730

(368,584) 9,458 – (359,126)
 – 344,913 (19) 192 345,086     

2024 4 30 2024 5 1 551,613 22,820 7,257 581,690
(337,350) (7,706) – (345,056)

 – 195,967 – 192 196,159     
2025 4 30 410,230 15,114 7,449 432,793

     

30 或然負債
28,470,000 2024 20,696,000

31 承擔
(a) 經營租賃承擔 – 作為出租人

2025 2024 4 30

4 30
2025 2024

   
611 551
169 352   
780 903

   

(b) 資本承諾

4 30
2025 2024

   
1,590 –
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32 與非控股權益的交易
(a) 收購附屬公司股份

2024 4 30 751,000
40%

60% 100%

4 30
2025 2024

   
– 865
– (751)   
– 114

   

33 股息
2025 2024 4 30 69,118,000 9.6 112,228,000

15.6 2025 4 30 2025 9 25
1.5 10,758,000

4 30
2025 2024

   
4.0  

2024 5.6 28,812 40,305
1.5  

2024 5.6 10,758 40,305   
39,570 80,610

   

34 重大關聯方交易

(a)(i),(b)(i) (b)(iv)

(a) 銷售貨品及服務

4 30
2025 2024

    
(i) 

(i) 13 13
(i) 25 25
(i) 13 13

(ii) 
Radha Exports Pte. Ltd. (ii) 154 129
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34 重大關聯方交易
(b) 購買貨品及服務

4 30
2025 2024

    
(i) 

– (iii) 5,453 5,508
– (iii) 2,510 2,719
– (iii) 20,851 21,153
– Charm Rainbow Limited (iii) 1,957 2,016
– (iii) 6,372 6,486
– (iii) 1,572 1,569
– (iii) 1,272 1,272

(ii) 
– Radha Exports Pte. Ltd. (i) 61,869 68,967

(iii) 
– (i), 34(f)(ii) 192 192

    

(i) 

(ii) 

(iii) 

(c) 收購附屬公司股權

2023 5 1 2023 10 5
60% 2023 10 6 751,000

40%

32(a)
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34 重大關聯方交易
(d) 主要管理層酬金

4 30
2025 2024

   
11,981 13,138

 – 69 92
– (111)   

12,050 13,119
   

(e) 年終結餘

4 30
2025 2024

    
(i) 10,796 7,962
(ii) 7,449 7,257

    

(i) 1

2025 4 30 2024 4 30

(ii) 3% 2024 10 3

2024 10 31 2025 1 14 2025 4 30 2026 4 30 2024 2023 10 3

2023 10 31 2024 1 14 2024 4 30 2025 4 30 2025 2024

4 30
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35 本公司的資產負債表及儲備變動
本公司的資產負債表

4 30
2025 2024

   

98,139 97,624   

480 400
1,554,138 1,434,137

3,334 4,273   
1,557,952 1,438,810   
1,656,091 1,536,434

   

587,590 589,517
(a) 225,933 176,231   

813,523 765,748   

132 236
842,436 770,450   
842,568 770,686   

1,656,091 1,536,434
   

2025 7 25
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35 本公司的資產負債表及儲備變動
附註 (a)本公司的儲備變動

      
2023 5 1 3,200 83,512 (7,525) – 79,187

– 208,931 – – 208,931

– 9 771 – – – 771
– (1,100) – 1,100 – –

24 – – (430) – (430)
2023 33 – (71,923) – – (71,923)
2024 33 – (40,305) – – (40,305)      

2024 4 30 2,871 180,215 (6,855) – 176,231
– 118,964 – – 118,964

– 9 1,114 – – – 1,114
– (915) – 915 – –

24 – – (282) – (282)
2024 33 – (40,305) – – (40,305)
2025 33 – (28,812) – – (28,812)

– – – (977) (977)      
2025 4 30 3,070 230,062 (6,222) (977) 225,933

      



105 國際家居零售有限公司  2025

綜合財務報表附註 

36 董事的利益及權益（根據香港公司條例（第622章）第383條，公司（披露董事利益資料）規例（第
622G章）及上市規則）
(a) 董事及行政總裁的酬金

2025 4 30

i

        

 – – 3,571 – 70 18 – 3,659
– 500 – 2 – – 502
– 2,023 – 191 – – 2,214

282 – – – – – 282
282 – – – – – 282
184 – – – – – 184        
748 6,094 – 263 18 – 7,123
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36 董事的利益及權益（根據香港公司條例（第622章）第383條，公司（披露董事利益資料）規例（第
622G章）及上市規則）
(a) 董事及行政總裁的酬金

2024 4 30

i

        

 – – 3,773 – (16) 18 – 3,775
– 500 – 2 – – 502
– 2,091 – 134 6 – 2,231

282 – – – – – 282
282 – – – – – 282
184 – – – – – 184        
748 6,364 – 120 24 – 7,256

        

(i) 

2025 2024 4 30
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36 董事的利益及權益（根據香港公司條例（第622章）第383條，公司（披露董事利益資料）規例（第
622G章）及上市規則）
(b) 董事的退休福利

2025 4 30 2024

(c) 董事的終止福利

2025 4 30 2024

(d) 就提供董事服務而向第三方提供的代價

2025 4 30 2024

(e) 有關貸款、類似貸款及以董事之受控法團及關連實體為受益人之其他買賣之資料

2025 4 30
2024

(f) 董事於交易、安排或合約中的重大利益

34 2025 4 30
2024
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(852)3512-3100

法律顧問

主要往來銀行
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17 1712-1716

股份代號
1373

公司網站
www.ihr.com.hk

董事
執行董事：

 

獨立非執行董事：

核數師

公司秘書

HKICPA

註冊辦事處
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