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Corporate Profile 2 T]fH

Zhengzhou Coal Mining Machinery, the predecessor of ZMJ Group Company Limited (formerly known as Zhengzhou Coal Mining Machinery Group Company
Limited) (the “Company” or “ZMJ") was established in 1958, and incorporated in the People’s Republic of China (the “PRC”) on 6 November 2002 as a
limited liability company and incorporated in the PRC as a joint stock company with limited liability on 28 December 2008. The Company’s A shares were listed
on the Main Board of Shanghai Stock Exchange on 3 August 2010. The Company’s H shares were listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) on 5 December 2012.

The Company is a leading comprehensive coal mining and excavating equipment manufacturer in the PRC. The principal businesses of the Company’s coal
mining machinery segment are complete sets of equipment for integrated coal mining, the R&D, design, production, sales and services of intelligent control
system, with products used by the major coal industry groups throughout the country and successively exported to various countries. The coal mine hydraulic
support with the highest supporting height and the highest resistance globally, the domestically first whole set and intelligent equipment for integrated mining
supplied by a single factory and the domestically first exported whole set equipment for integrated mining are researched and developed and manufactured by
the Company.

There are two brands under the auto parts segment of the Company, being SEG and ASIMCO. SEG is a world-leading technology and service provider for
automobile starter motors and generators, which constantly drives auto energy conservation and emission reduction and technological innovation, leading the
developments of green travel technology. Also, its technology of 48V low-voltage hybrid motors and market shares are world-leading. Relying on its high-end
R&D advantages, worldwide sales network and quickly responding locally, high-voltage drive motor for new energy vehicles progresses quickly. The principal
products of ASIMCO include parts using materials application technology as their core such as engine cylinder blocks and heads, camshaft and powder
metallurgy products, noise and vibration absorber and brake seal, piston ring and valve seat ring. Also, ASIMCO is committed to researching and developing
high-efficient and intelligent air suspension system, and strives to march into new energy automobile chassis sector, to provide high quality parts products for
PRC and global auto markets.

The established operating history, high quality products, strong research and development capabilities, advanced manufacturing processes and extensive
sales and service network of the Company and its subsidiaries are the keys to its success and enable it to maintain its leading position in the coal mining and
excavating equipment market and auto parts market.
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Mr. Jiao Chengyao (Chairman and Executive Director)
Mr. Jia Hao (Vice Chairman, Executive Director and Employee Director)
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Mr. Li Kaishun (Executive Director)
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Auditors

International auditors:
Deloitte Touche Tohmatsu
35/F, One Pacific Place, 88 Queensway, Hong Kong

Domestic auditors:
BDO CHINA SHU LUN PAN, Certified Public Accountants LLP
4th Floor, No. 61 Nanjing East Road, Shanghai, 200002

Principal Place of Business in Hong Kong

40/F, Dah Sing Financial Centre, 248 Queen’s Road East, Wanchai, Hong Kong

Registered Office in the PRC

No. 167, 9th Street, Zhengzhou Section
(Econ-Tech Development Zone) of China (He'nan) Pilot Free Trade Zone, PRC

Headquarters in the PRC

No. 167, 9th Street, Zhengzhou Section
(Econ-Tech Development Zone) of China (He'nan) Pilot Free Trade Zone, PRC

Company’s Website

WWW.Zmj.com
H Share Registrar

Computershare Hong Kong Investor Services Limited
Shops 1712—1716, 17th Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong

A Share Registrar

Shanghai Branch,
China Securities Depository and Clearing Corporation Limited
No. 188 Yanggao South Road, Pudong New District, Shanghai

Stock Codes

H Share: 00564 (The Stock Exchange of Hong Kong Limited)
A Share: 601717 (Shanghai Stock Exchange)
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Principal Banks

Industrial and Commercial Bank of China Limited
Jianshe Road Branch, Zhengzhou
No. 11 West Jianshe Road, Zhongyuan District, Zhengzhou, Henan Province, PRC

China Construction Bank
Zhengzhou Jinshui Branch
No. 29 Jinshui Road, Jinshui District, Zhengzhou, Henan Province, PRC

Company Secretaries

Mr. Zhang Yichen
Ms. Chan Yin Wah

Authorized Representatives

Mr. Jiao Chengyao
Mr. Zhang Yichen

Legal Advisers

As to Hong Kong law:
Clifford Chance

As to PRC law:
Haiwen & Partners
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Chairman’s Statement

ESEREEE

In the first half of 2025, given the impact of multiple factors, including trade
disputes, tariff disruptions, weakening demand, monetary policy adjustments
and geopolitical risks, uneven recovery of the global economy was seen, thus
presenting a complicated and uncertain landscape. Domestically, boasting
the implementation of a series of policies to stabilize the economy and the
accelerated development of new-quality productivity, the economy demonstrated
resilience to a certain extent, continued its positive recovery and maintained
stable operation as a whole. Amidst the complicated and volatile domestic and
international environment, the Company, being centered around its vision of
“becoming a global leading and sustainable provider of intelligent industrial
solutions” and focused on its strategic targets, adhered to technological
innovation as its guiding principle. The Company also continuously strengthened
its innovation-driven approach, fully facilitated digital transformation and
advanced all aspects of its work steadily and orderly, achieving steady growth in
operating results accordingly.

During the reporting period, the Group achieved sales revenue of
RMB19,981.54 million, a year-on-year increase of 5.42%. Profit attributable
to shareholders of the Company was RMB2,527.45 million, a year-on-year
increase of 16.22%. Earnings per share were RMB1.43.

(I) The Group Renamed and Embarked on a New
Journey, and Coal Mining Machinery was
Restructured for Professional Operation

In recent years, the Company adhered to the transformation and development
strategy of electrification, intelligentization, digitalization and globalization,
for the purpose of adapting to artificial intelligence, strengthening innovation
and iteration in green and sustainable development-related technologies and
accelerating its transformation and upgrading continuously. To reflect the
Company’s core business and industrial layout comprehensively, demonstrate
the Company’s future strategic development direction accurately, streamline
the relationship between the listed company’s headquarters and its various
industrial sectors and clarify the responsibilities and tasks of each industrial
sector, the listed company has changed its name to “ZMJ Group Company
Limited” and simultaneously implemented a restructuring of its coal mining
machinery business. The listed company’s coal mining machinery-related assets
(including directly held equity in subsidiaries in the coal mining machinery
sector), liabilities, operation and personnel were transferred to its wholly-owned
subsidiary, ZMJ Zhiding Hydraulics Company Limited (renamed “Zhengzhou
Coal Mining Machinery Group Co., Ltd. (ZM/EBmERE AR SR
7))”, hereinafter referred to as “ZMJ Limited (ZBEEA&EE FR)").
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Chairman’s Statement

EEREREE

The rename, restructuring and transfer of equity interests of the coal mining
machinery business enabled the Company’s headquarters to focus on strategic
management, optimize and consolidate resources and facilitate the professional
operation and management of the coal mining machinery business. Going
forward, the listed company’s headquarters will operate under the name
of “ZCZL.” The coal mining machinery segment will continue to lead the
global coal mining machinery business under the brand name of “ZMJ”. The
automotive parts segment will focus on the smart electric vehicle market with
brand names of SEG and ASIMCO. The industrial intelligence segment will
focus on the digitalization of all scenarios, including mines and factories, with
brand names such as Hengda Intelligent Control and Shuyun. The Company
will actively respond to strategies of China, adhere to independent innovation,
develop smart products and intelligent manufacturing, strive to build leading
companies in various sub-sectors, lead industrial technological advancement
in these sub-sectors and provide products and services of the top quality to
customers around the world.

(1) The Company Advanced Digital Transformation
and Cultivated New-quality Productivity
Continuously

The Company continued to implement its digital transformation plan and
develop global governance so as to enhance the Group’s operational efficiency
and competitiveness in the market. The Company also completed its strategic
digital transformation plan, well defined its global IT mechanism under the
new landscape and finalized the design of its IT application mechanism, data
architecture and technical architecture, as well as the formulation of policies,
processes and standards. By referencing the Group’s strategic execution
tracking indicators and the performance evaluation indicators of each segment,
the Company established a corporate management and reporting structure
to enhance the Group’s governance and operational efficiency. Focusing on
building and enhancing intelligent capabilities, the Company comprehensively
promoted the implementation of Al technology across all of its business
scenarios, thereby improving the internal management efficiency and the
quality of customer service. The Company supported digital upgrades across
all business segments and empowered their development. Accordingly, the
Company successfully completed the first phase of the SAP project of SEG.
With the launch and trial run of the big data platform of coal mining machinery
after-sales service and the APS automated production scheduling system, the
digitalization project of ASIMCO’s supply chain and materials management were
well on track. The production site management dashboard at the Mexican plant
of SEG operated smoothly, bringing about transparency in production line data
and shifting workshop management from “experience-driven” to “data-driven.”
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Chairman’s Statement

EERBREE

(1) The Coal Mining Machinery Segment Leveraged
Comprehensive Intelligence to Generate
Differentiated Advantages

In the first half of 2025, a slack supply and demand environment was witnessed
in the domestic coal market, with coal prices fluctuating downward significantly.
Despite the increased downward pressure on market demand for coal mining
machinery, the transition towards intelligent and green equipment speeded up.
Amidst the challenging conditions of a declining coal market and intensified
competition, the coal mining machinery segment of the Company, guided by
user needs, actively innovated and transformed, thereby creating differentiated
technologies, products, and services to enhance its competitiveness in the
market. The Company also accelerated the pace of going global, fully supported
overseas market expansion, gaining wide recognition in major coal-producing
countries.

In the first half of 2025, the coal mining machinery segment achieved operating
revenue of RMB10,148.70 million, profits grew steadily period-on-period, the
overseas market order amount was RMB775 million, a year-on-year increase of
137% continuing to play a pivotal role for the Group and maintaining its positive
momentum towards high-quality development.

With customer value as its anchor and technological innovation as its engine,
the Company developed and promoted intelligent and integrated solutions.
From “equipment stacking” to “harmony coexistence of systems”, the Company
further integrated equipment like shearers, hydraulic supports and scrapers.
Data interoperability and collaborative operations were enabled by the unified
platform and mechanism, significantly improving coal mining efficiency and
bringing safety and reliability to top levels. In addition, the Company established
a digital closed loop consisting of a “remote intelligent mining system + mine-
wide Al analysis + industrial Internet platform + intelligent management and
control platform”, enabling mines to transform from “manual experience
management” to “data-driven intelligence.” The Company also developed
and built a coal mining robotics technology ecosystem by facilitating the
development and application of new products, including open-pit continuous
mining, green mining, intelligent tunneling and mining assistance robots, for the
sake of securing its leading position in the market of coal mining machinery.
Besides, the Company established Chuangxin Digital Intelligence, a joint venture
focusing on the three key areas of coal mining, namely “production operations,
safety operations and equipment operations”. It utilized digital intelligence to
provide customers with multi-scenario services and created a new model of
“digitalized operations for mines and equipment manufacturing”. Moreover,
the Company speeded up the construction and upgrading of smart factories,
improved the master framework for digital transformation, advanced key digital
projects and drove transformation across the whole business process with
digital technologies.
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Chairman’s Statement

EEREREE

(IV)The Automotive Parts Sector Secured a Solid
Foundation for Further Development and the
Transition to New Energy has seen remarkable
results

ASIMCO further defined its growth-oriented strategy to drive growth in both
domestic and international markets, achieving rapid growth in revenue as a
result. Leveraging competitiveness arising from economies of scale, efficiency
improvements and procurement cost reduction measures, it established leading
advantages in terms of costs. Its market share in passenger vehicle parts,
such as vibration absorbers, seals and powder metallurgy products, as well
as commercial vehicle parts, such as piston rings, camshafts and cylinder
blocks and heads, increased steadily, thereby strengthening its foundation
for further development. By capitalizing on internal resources and focusing
on core customers, it increased its export business through expanding its
overseas market. On the other hand, by strengthening its capabilities in
research and development, technological advantages were accumulated. New
businesses like air suspension components, thermal management system
cold plates, and chassis subframe components also expanded smoothly as a
result, mass production ramped up during the reporting period; developed new
production capacity in vibration absorbers, seals and thermal management and
implemented digital and automated factory upgrades to strengthen its core
competitiveness.

SES focused on profitability and business growth, resulting in remarkable
operating results in the first half of the year through organizational restructuring,
cost-cutting measures and optimized management of suppliers. In Europe,
SES’s self-developed 48V BRM motor continues to secure new orders, in
India, it is promoting mass production of high-voltage motors for light electric
vehicles, and in North America, its 12V starter-generator business maintains
rapid growth; SES also expanded its European new energy drive motor business
and secured its first high-voltage drive motor project in Europe, in the hope
of building on this success to secure more high-voltage projects in Europe in
the future. Besides, it enriched its product mix of the aftermarket sector, thus
seeing significant growth in its aftermarket business in India and Brazil.
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Chairman’s Statement

EERBREE

SES partnered with leading and emerging players to ramp up mass production
of its new energy drive motor stator and rotor projects, assisting customers to
lead the era of intelligent electrification; leveraged the benchmarking effect of its
existing projects, it has intensified efforts in developing innovative technologies
and processing techniques to maintain its leading position in the next generation
of new products. It also strengthened the capacity development for existing
projects to ensure high-quality delivery, and continuously optimized its cost
structure to enhance project profitability. Focusing on the needs of strategic
customers, SES explored new business opportunities in the intelligent driving
business related to drive, braking, steering and suspension, and completed
the technology development roadmap for various subsystems of its intelligent
chassis consisting of the above four aspects. Based on its motor products, SES
offered customers a variety of “motor +” products to meet their needs in the
electric and intelligent sectors. By capitalizing on the business opportunities
arising from the construction of new factories and production lines, SES has
been committed to improving its efficiency through “intelligent manufacturing
+ digital operations” and optimizing processes through digital management,
for the purpose of reducing costs, increasing efficiency and enhancing
competitiveness of its products.

(V) Implementing multiple measures, the Company
Continued to Facilitate the Development of
Industrial Intelligence Sector

Capitalizing on the experience accumulated from our “Lighthouse Factory”
initiatives, the Company advanced the application of “artificial intelligence +
manufacturing”, integrated digital technologies with manufacturing advantages
for the further development of the industrial intelligence sector. The Company
invested RMB300 million for equity participation in Vastai Technologies,
leveraging artificial intelligence technology to deeply empower the development
of our industrial intelligence business in areas such as smart mines, integrated
digital factory systems, smart logistics and smart equipment.
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EEREREE

Internally, the Company facilitated intelligent manufacturing upgrades.
Leveraging the construction of new factories and production lines, the
Company trained up a team of talented industrial intelligence professionals to
complete the second phase planning and first phase renovation and upgrade
plan for the Zhengzhou Coal Mining Machinery Demonstration Factory (&5
# 7~ 5 TJ%) independently. The planning and construction of auto parts
factories are increasingly utilizing the Company’s indigenously designed
intelligent manufacturing solutions. Externally, the Company strengthened
market development and built a core ecosystem through our Lighthouse
Factory demonstration program. During the first half of the year, the Company
secured orders for factory planning, consulting, simulation and digital systems
in industries like shipbuilding, steel structures and general machinery, orders
for intelligent factory logistics and warehousing, automated production lines
and lightweight intelligent factories in the automotive parts industry as well as
orders for intelligent handling robots such as intelligent AGV. All these measures
continued to drive industry breakthroughs and performance improvements.

In the second half of 2025, the complicated and volatile macroeconomic
landscape, the intensified market competition and the rapid innovation in
technologies will present opportunities for transformation and further business
development on one hand and more severe challenges on the other hand. The
Company will focus on strategic targets, adhere to the direction of technological
innovation, strengthen innovation-driven development continuously, accelerate
digital transformation and global presence, develop high-end manufacturing
business and intelligent manufacturing and cultivate and develop new-quality
productivity. The Company will strive to uphold its unremitting attitude to achieve
the targets of the Company’s strategic planning and become a global leading
and sustainable provider of intelligent industrial solutions!

Last but not least, on behalf of the Board of Directors, | would like to express
my heartfelt gratitude to all shareholders, customers, all sectors of society and
friends for their trust and support!

ZMJ Group Company Limited
Chairman
Jiao Chengyao
28 August 2025
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Management Discussion and Analysis

BB mER D T

Review of the period

For the six months ended 30 June 2025, the Group achieved sales revenue
of RMB19,981.54 million, representing an increase of 5.42% from the
corresponding period of last year. Profit Attributable to Owners of the Company
was RMB2,527.45 million, representing an increase of 16.22% from the
corresponding period of last year. Earnings per share was RMB1.43. As at 30
June 2025, the Group had borrowing balances of RMB5,617.32 million.

Overview

The Group is a leading comprehensive coal mining and excavating equipment
and auto parts manufacturer in the PRC. Our established operating history,
high quality products, strong research and development capabilities, advanced
manufacturing processes and extensive sales and service network are the keys
to our success and allow us to maintain our leading position in the PRC coal
mining and excavating equipment market. With the completion of ASIMCO and
SEG Automotive Germany GmbH acquisition, the Group has duly entered the
auto parts market and is engaged in two principal businesses, namely coal
mining machinery and auto parts.

Results of Operations

The following table sets forth a summary, for the six months ended 30 June
2025 and 2024 indicated, of our consolidated results of operations.

HA ) = e

HE2025F6 4308 LN EA - AEBEEBRBEERAA
R¥19,98154E 8T » B EFERE EF5.42% ° AR
AR B E R AARB252748 8T B HFER
B FF416.22%  FREEF) A AREE1.437T » 12202596 A
308 AEEEE#HRBEAEARES17.32HET °

BmE

1E R B R SE R BR AR SRAR TR SR 8 B E T ab T 8L
B ANEBSANKEES - BEEM  BRYNHTEEE
71~ FENBLETRE MR HE KRG AR TR
ZEFIKTNARR - WE R IR ISP BUR ORI R
BMIENAGHA - KRR TERE
BERARNKER  AEEDENTETHRETS Y
BORTEM R BB T RR AT -

RERE

TRED A E B FTRE E 20255 520246 A30H 1E
NERRERAEEEERE -

Six months ended 30 June
HZ6H30H L~ EA

2025 2024

20244
RMB millions
ARBBESTT

20255
RMB millions

ARBEERT

Revenue WA 19,981.54 18,953.47
Cost of sales SHERA (15,327.51) (14,429.35)
Gross profit EF 4,654.03 4,524.12
Other income HAaA 239.70 386.90
Other gains and losses H g K EsiE 304.69 45.43
Selling and distribution expenses HERD AT (420.36) 472.19)
Administrative expenses TEFZ (622.65) (565.26)
Research and development expenses s A (813.48) (833.93)
Impairment losses under expected credit loss model,  FEEME EEIEMER T HRIEETE -

net of reversal MBREE (196.17) (147.21)
Share of profit of associates FE(RER SN BT 17.89 31.00
Share of profit of joint ventures FE(REEDERF 1.30 4,57
Finance costs RUE KA (126.91) (136.82)
Profit before tax BRBE AR 3,038.04 2,836.61
Income tax expense FriSBif X (456.80) (485.76)
Profit for the period HRRF 2,581.24 2,350.85
Profit for the period attributable to: LAR A GBI F) -

Owners of the Company PIN/NC )8 2,527.45 2,174.80

Non-controlling interests IR 53.79 176.05

2,581.24 2,350.85
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Management Discussion and Analysis
EEENRED T

Six months ended 30 June
EZ6HA30HLEA

2025 2024

20254 20244
RMB millions RMB millions

AR¥EETRT ARBBEST

Other comprehensive (expense) income: H2mEmEIX) WA :
Items that will not be reclassified subsequently to TERAEEET P EEIEmAER -
profit or loss:

Remeasurement of post-employment benefit obligations & #7512 R /48§ & (£

Items that may be reclassified subsequently to RIBER BB D2 By EHA -
profit or loss:
Exchange differences arising on translation of BEGINETEEENENR =58
foreign operations (84.83)
Fair value (loss) gain on hedging instruments EEERESREPHER TAM
designated as cash flow hedging NEE(BE) W (6.08)
Other comprehensive (expense) income for the period, BRI E fh 2 (5 ) zS -
net of income tax MRS (90.91)
Total comprehensive income for the period HAZHEIKRETE 2,259.94
Total comprehensive income for the period UTATEABHAZEKEEE:
attributable to:
Owners of the Company VNS )35 2,086.60
Non-controlling interests FEPR A AR 173.34
2,259.94
EARNINGS PER SHARE BREF
— Basic (RMB) —EER(ARE) 1.23
— Diluted (RMB) —EHARY) 122
Revenue WA

Our revenue increased by 5.42% from RMB18,953.47 million for the six months AEBWAREZ2024F6 308 EAEAHARE
ended 30 June 2024 to RMB19,981.54 million for the six months ended 30 18,953.47 A B JTIE HN5.42% 2= & £ 20256 A 30 H LE /< &
June 2025, mainly because of the 7.47% increase of auto parts segment as AMARK1998154F &L TEZHNFAEEEZRR
compared to that of the last period due to the Group’s growth strategy and the BE ] 2025%F ¥ F )BT E M MIBHKBMEM - 5
increase in demand of auto parts market in the first half of 2025. B EPE E—EHAR IS KT .47% ©
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Management Discussion and Analysis
EEEN WD AT

Cost of Sales

Our cost of sales increased by 6.22% from RMB14,429.35 million for the six
months ended 30 June 2024 to RMB15,327.51 million for the six months
ended 30 June 2025, because of sales increase during this period.

Gross Profit

Driven by the above factors, our gross profit increased by 2.87% from
RMB4,524.12 million for the six months ended 30 June 2024 to RMB4,654.03
million for the six months ended 30 June 2025, mainly due to the growth of
revenue during the period.

The overall gross profit margin of the Group stayed flat, with slightly decrease
from 23.87% for the six months ended 30 June 2024 to 23.29% for the six
months ended 30 June 2025.

Staff Costs and Remuneration Policy

At 30 June 2025, the Group had approximately 16,691 employees. Our staff
costs decreased by 3.37% from RMB1,867.49 million for six months ended 30
June 2024 to RMB1,970.58 million for six months ended 30 June 2025. The
staff remuneration of the Group comprises of basic salary and bonus payment,
which is determined with reference to the operating results of the Group and
results of performance assessment on the employees. The Group adheres to the
orientation towards efficiency and results as well as the focus on top-tier staff. It
also strives to ensure scientific and reasonable allocation of income.

In order to attract, retain and enrich employees’ knowledge and develop their
skills, the Group paid more attention to employee training, providing employees
with different types of training and development programs.

Profit Before Tax

Being affected by the factors referred to above in aggregate, our profit before
tax increased by 7.10% from RMB2,836.61 million for the six months ended 30
June 2024 to RMB3,038.04 million for the six months ended 30 June 2025.

Income Tax Expense

Our income tax expense decreased by 5.96% from RMB485.76 million for the
six months ended 30 June 2024 to RMB456.8 million for the six months ended
30 June 2025, primarily because of the decrease in taxable income.

Profit for the period

In viewed of the combined effect of the above factors, our profit for the period
and the aggregate of comprehensive income increased by 9.80% from
RMB2,350.85 million for the year ended 30 June 2024 to RMB2,581.24 million
for the year ended 30 June 2025.

HERAK
AEBHEEKXARNRE E2024F6 A308 IEAEANMAR

514, 429.35 8 B T8 hN6.22% 2= 8, = 20254F6 A 30 8 1E/<
EAMARKI532751EE L RRAAHNKNIEERE L

# o
EX

2 PR EHD  AEBEFHBZE2024F6A308 1E
NER K AREA524128 EITIE N2.87% 2 B £ 20255
6 A308 LA AMAREE4654.03E 8T TEREA
HIREE ARG R -

NEBERMBEENEREARRETE - AEE2024F6A30H
1E75 M8 A #923.87% 5 D & = 202556 308 1E /< E A
#123.29% °

BT ARFMEER

20256 A30H  REELIF16,691LET - REEE
TAANHE 2024456 830 8 [F7< 18 A #) AR #1,867.49
AETTHA33T%EEH E2025%6 8308 IENEAAR
#197058 B &L c AEBEE THMAEATEFEE
TEMBDHER - BB TERKBEAEECEEERES
EREZIBRETE - NEBERS RS MELE LER -
BEFm— R E TIER  EHRREADEREZESE -

ARl BEETYEEEMBRBESEREKT - &
SEBETER T - /BB THRHETRERIAEEI
BRETE -

BRBL AT A

SZRHMAZRMEETE  AEENRBEINEN BEE
202496 A30H LE/NE A M) AR 2,836,618 8T L7+
7.10% 2 & 2202596 430 A 1E75 @ A B9 A R #3,038.04
BB -

FRGHR

ANEBAEHFASAEZ202456 5308 LB AR A
FR¥#485.76 & & JT M 4°5.96% = & 2202596 30 H LE /<
BAMARK6SEET * TELANERBKAZ
ERD o

ARz R

SHEMEA RS FE - AREMNBAREF R EEK
HBFEREE2024F6 A30H IFFEM ARE?2350.855
BT EFA980%EE E2025F6 A0 H LFEMAREE

e —

2581.24B 87T °
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Management Discussion and Analysis
EEENRED T

Cash Flows and Capital Expenditures

As of 30 June 2025, the Group had RMB2,804.16 million in cash and cash
equivalents. The Group’s cash and cash equivalents primarily consist of cash
and bank deposits.

BERREARXH

R2025F6 430H - AEEFEAREEESEEMAR
#2804 16E BT - AEBRERIBECEBEBWEERE
W& MIRTTIER ©

Six months ended 30 June
EZ6H30HLEAER
2025 2024

20244
RMB millions

AREBET

20255
RMB millions

ARBEER

Net cash generated from operating activities LETRETSIR S 55 1,451.66 1,328.27
Net cash used in investing activities BEEBFMARESFE (311.52) (172.78)
Net cash used in financing activities RMESBMARSFE (1,338.72) (1,289.62)
Net decrease in cash and cash equivalents e R[S EEBWR A FRE (198.58) (734.13)
Effect of foreign exchange rate changes Rl 15.15 (18.60)
Cash and cash equivalents at 1 January MATENRE KRS EEY 2,987.59 4,729.23
Cash and cash equivalents at 30 June ReANHMEREE RBRSEEY 2,804.16 3,976.50

Operating Activities

Net cash inflow in operating activities for the six months ended 30 June 2025
was RMB1,451.66 million. Cash inflow primarily comprised profit before
taxation of RMB3,038.04 million, primary adjusted for: (i) decrease in trade
and other receivables of RMB2,131.73 million; (iii) decrease in inventories
of RMB1,624.34 million; (i) decrease in contract liabilities of RMB1,039.52
million.

Investing Activities

Net cash outflow from investing activities for the six months ended 30 June
2025 was RMB311.52 million, primarily comprised of: (i) proceeds from other
financial assets, certificate of deposits and structured deposits of RMB4,177.17
million; (ii) withdrawal of pledged bank deposits with original maturity over
three months and restricted cash of RMB760.79 million; (iii) withdrawal of
pledged bank deposits of RMB950.35 million; (iv) placement for other financial
assets, certificate of deposits and structured deposits of RMB4,312.30 million;
(v) placement of bank deposits with original maturity over three months of
RMB304.38 million; (vi) placement of pledged bank deposits of RMB739.65
million; (vii) purchases of property, plant and equipment of RMB607.46 million
and (viii) Placement of derivative financial instruments of RMB21.55 million.

14 ZMJ Group Company Limited INTERIM REPORT 2025

REEE

HZE2025F6 A30H IEXEA - LEEESIR S RLIFE
BAREBINNREETL  TEBE (HbeREE -
GERERBRETINESRBEARBIATIITEET | (i)
RERZEHBE A=A ENEEIFRITERERES
MRS ARET760.79E &L ¢ (iR HIFEITFERA
R¥9503B558T  (WFHEMSREE - TEREGE
MERARB431230BE T WERRIAB A=(E
AU EHSRITIERARE304.38F BT ¢+ (i)TFRE KM
RITIFRARMET39.65EE T ¢ ViEBEWE - HE &E
HARBE0746 EE T RVNERTES R I AARE
21558 & 7T °



Management Discussion and Analysis
EERENWED T

Financing Activities

Net cash outflow in financing activities for the six months ended 30 June
2025 was RMB1,338.72 million, primarily consisting of (i) net cash inflow
from borrowing of RMB2,444.07 million; (ii) cash outflow from the repayment
of borrowings in the amount of RMB3,018.66 million; (iii) cash outflow from
interests paid of RMB130.10 million.

Capital Expenditures

We incurred capital expenditures of RMB744.66 million for the year ended 30
June 2025, for purchase of property, plant and equipment and intangible assets.

Commitments and Contingent Liabilities
Capital Commitments

As of 30 June 2025, our commitments consisted of capital commitments for
the acquisition of property, plant and equipment that have been authorized and
contracted for in the amount of RMB596.33 million.

Contingent Liabilities

During the interim period, the Group has endorsed or discounted, and then
derecognized certain notes receivable with full recourse. In the opinion of the
directors of the Company, the risk of the default in payment of the endorsed or
discounted notes receivable is low because all endorsed or discounted notes
receivable are issued and guaranteed by reputable PRC banks. The maximum
exposure to the Group that may result from the default of these endorsed or
discounted and derecognized notes receivable at the end of each reporting
period is as follows:

Outstanding endorsed or discounted notes receivable  EEREM M AREEDEE K
B ARIR R R

with recourse

BMEEE

HE2025F6A30F EANEA - BEFHRES T L FE
BANRKE133872EE T TBEHE  (IEENRERA
FEARE244407TEBT  RVEREENRESRD
ARE301866E&7T ¢ (B NFENIRERHARE
130,108 & T °

BEAXH

HZE2025F6A30BIEFE  AEBRARBEEME - K&
ERBEARBEEENEARAST N AARKIII6BE

AERJAEE
BAEIE

HZE2025F6A30H - AEEAAEABBIEDE - BE
RENEREADFTAMNE I EE AR K596.338 &

JG °©
HRBIE

R - AEBE YA TRKSEEETESHE
I MR ERZEN AT B RENEREE - X
ABREERE  ARFESES MR EREREERE
RIFRRBERITEH N RIRHER - iR B ERAEDN
FEREENRB AR - REMEHAR - REEAEERAR
NS B ERAE MR R ER R M AAEN R
REBIAT

At 30 June At 31 December

2025 2024
720255 720245

6H30H 12H31H
RMB millions RMB millions

ARBEERT ARBBEET

l!!ul 2,820.45

As at 30 June 2025, the Group has derecognised certain trade receivables
without recourse which were transferred to banks with amounting to
RMB182,292,000 (31 December 2024: RMB42,337,000).

MR2025F6A30H - AEED KR IERE EEERITH
BT HEEBREEZ S EUGIEARE182,292,0007T (2024
F12A318 « AR#42,337,0007T) °
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Management Discussion and Analysis

BB mED

Working Capital and Indebtedness eBEEeREE

The following table sets forth details of our current assets and liabilities as of 30 TREFNEHE2025F6 A0 RNEBRBEERBEHF
June 2025 (in RMB millions): B(EMN : AREBEET)

At 30 June At 31 December
2025 2024
A20255 20244

6A30H 12H31H
RMB millions RMB millions

AR¥EET ARBBEST

CURRENT ASSETS RENEE
Finance lease receivables, current portion EE TR E E R IE ey 41.35 20.66
Long-term receivables, current portion REFREUGRIA ’Eé}]%ﬁﬁ} 230.29 248.24
Inventories & 8,064.61 9,453.77
Trade and other receivables B9 REMERERIE 14,247.36 11,920.55
Transferred trade receivables E%i@ﬂ'}%ﬂ% FEU 2R IE 478.25 431.85
Financial assets at fair value through profit or loss AT EHEEEEETABZNSHEE 6,231.86 5,821.56
Financial assets at FVTOCI APEF 2 BEEEH AR EKER
ﬁ%ﬂﬁé 1,978.94 2,502.85

Derivative financial instruments THEERIA 40.74 36.39
Tax recoverable AT EIRLIE 46.24 38.66
Assets classified as held for sale DI B EHENEE 91.07 91.07
Bank deposits RITIER 1,646.72 1,934.56
Cash and cash equivalents B4 RELEEY 2,804.16 2,987.59

35,901.59 35,487.75
CURRENT LIABILITIES REBEE
Trade and other payables B 5 RHEAEAEZIE 16,197.24 13,932.21
Contract liabilities ARAE 2,064.20 3,070.93
Income tax liabilities FristiaE 218.62 396.72
Borrowings = 3,502.35 3,404.23
Lease liabilities HEaE 188.34 144.70
Provisions B 283.11 273.03
Liabilities associated with transferred trade receivables PR ZI#EHE SR ZIEEBNEE 492.20 445.80
Derivative financial instruments THEeRIA 56.56 84.56

23,002.62 21,752.18
NET CURRENT ASSETS REEEZRE 12,898.97 13,735.57

As of 30 June 2025, the Group had net current assets of approximately Ro02B5FE6A30H  AEBRBEAEFENAEARK

RMB12,898.97 million (31 December 2024: RMB13,735.58 million) and 12,808.97 B & 7T (2024F12 A31H : AR#1373558H

current ratio of 1.56 (31 December 2024: 1.63). The decrease in current ratio BT MEEHL X A156(2024F12831H : 1.63) ° 7t

was primarily due to the increase in trade and other payables for the period. B R TR TERNERNE S L E M FEN R T
5 o

As of 30 June 2025, the balance of the Group’s outstanding borrowings was R2025E6 A30H  AEBAREELEEREAARK
RMB5,617.32 million, of which RMB3,502.35 million is current portion (31 5617.32B & HER 8o A ARKI502355HE
December 2024: outstanding borrowings was RMB6,035.65 million, of which TL(2024€E12 A31H : KEEBEEAARKES,035.66HE
RMB3,404.23 million was current portion). IT HARsiEin A ARES 404238 ETT) ©
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Management Discussion and Analysis
EEEN WD AT

Capital Adequacy Ratio

Gearing ratio is calculated by dividing the total liabilities netting off cash and
cash equivalent at the end of the period/year by total equity at the end of the
period/year and multiplying by 100%.

As of 30 June 2025, our gearing ratio was 107% (31 December 2024: 102%).

Credit Risk

Credit risk arises from trade and other receivables, finance lease receivables,
long-term receivables, structured deposits, derivative assets, loans receivable
from associates and a joint venture, pledged bank deposit, cash and cash
equivalents.

To manage the risk with respect to pledged bank deposit, cash and cash
equivalents, structured deposits and derivative assets, the Group placed them in
or entered into the contract with the banks with high reputation.

The Group has policies in place to ensure that sales are made to reputable and
creditworthy customers with an appropriate financial strength, credit history
and an appropriate percentage of down payments. It also has other monitoring
procedures to ensure that follow-up action is taken to recover overdue debts.

In addition, the Group reviews regularly the authorisation of credit limits
to individual customers and recoverable amount of each individual trade
receivables to ensure that adequate impairment losses are made for
irrecoverable amounts. The Group normally grants a credit period of 30 days to
180 days to customers effective from the revenue recognition date.

During the interim period, the Group has endorsed and derecognised certain
notes receivable for the settlement of trade and other payables with full
recourse. In the opinion of the Directors of the Company, the risk of the default
in payment of the endorsed notes receivable is low because all endorsed notes
receivable are issued and guaranteed by reputable PRC banks.

The Group considers the probability of default upon initial recognition of asset
and whether there has been a significant increase in credit risk on an ongoing
basis throughout each reporting period. To assess whether there is a significant
increase in credit risk, the Group compares the risk of default occurring on the
asset as at the reporting date with the risk of default as at the date of initial
recognition. The expected credit loss rates are determined based on historical
credit losses experienced from the past 1 to 3 years and are adjusted to reflect
current and forward-looking information such as macroeconomic factors
affecting the ability of the customers to settle the receivables. The Group also
considers available reasonable and supportive forwarding-looking information.

As at 30 June 2025, the balance of bank borrowings totaling to
RMB139,518,000 were secured by the pledge of the land use rights amounting
to RMB57,743,000.

EXmELR

BERESLEDRY / FREERERRSRASSE
EBYHRAS,FARERER - BRI00%TE -

202564308 + AEE A FEHEERE A107%(2024
F12H318 - 102%) °

FERERE

EERBRKREE S REMEBEFIR - BERERYEGK
A REEMGOR - BREE - ITEEE - Bl
AAE—RAEEEEN  EMRTER B2 KHR
EEEBEY -

RERECERBTER  ReRASEEY - ABit
EREOTEBERBENAR  AEERZEEEFER
BERFHNRITREZFRITIILAR -

AEEEHERRERABEREERY - ABEEN
BEHREECELRHESELATENEFPEITH
€ o AEEIHIEEAMEIERT - BRTERBE K
ElEEAERS o

AN - AEETEHEME T EIFFNEEREREE
BIE S REURIEN RN £ 58 - ARG E AW E 5108
FHRRARERE - AEBBEL TEFIKREIS0K
IEEE  BRARER B ERAR -

RAHRE - AEBDEERRIERE TRERE - A
RERRMERENE S REMENTIEA - ARRESR
R AREEBEERKEERHBERFOTERT
FHRREHER  SIRNESSRERENRBRTK -

AEEZEERVSEREERHBOABEERR SRS
HENEERRETRHEREZEM - KFBEERR
BREEN - ARBEHEER RS A HNEQRRER
BRHER AN ENRRAETHLE - BEEEEEREA
PEEIE3FRBEEEBBERETE - WIFHFRRIA
RMFERP BRI NN EBRBERZEER
KATHEEER - REEIE BRI RSN AIEFEAENL
BH e

R20255F6A30H  FTERELEBKEEARK
139,518,000 7T i /A& & A R #557,743,000 7T H £ 1b {8 F7 4
BRI o
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Management Discussion and Analysis
EEENWED T

Interest Rate Risk

The Group is exposed to cash flow interest rate risk in relation to variable-rate
borrowings. Currently, the Group does not have a specific policy to manage its
interest rate risk, but management will closely monitor interest rate exposures
and consider hedging significant interest rate risk should the need arise.

Currency Risk

The Group operates internationally and is exposed to foreign exchange risk
arising from various non-functional currencies. Foreign exchange risk arises
from future commercial transactions, recognised assets and liabilities.

The actual foreign exchange risk faced by the Group therefore is primarily with
respect to non-functional currency bank balances, receivables, borrowings and
payables (collectively “Non-Functional Gurrency ltems”).

Management monitors foreign exchange exposure and will consider hedging
certain foreign currency exposure by using foreign exchange forward contracts

when the need arises.

The Group is mainly exposed to the foreign currency risk between United States
dollars (“USD”)/RMB, Euro (“EUR")/RMB.
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Directors, Supervisors and Chief Executives

ES EERBSTHRAER

Change in information of Directors, Supervisors and
Chief Executives

Changes of Directors

As stated in the Company’s announcement dated 9 January 2025, the Board
of Directors of the Company received resignation letters from Mr. FU Zugang,
a former executive director of the Company, and Mr. YUE Taiyu, a former non-
executive director of the Company, on 9 January 2025. Mr. FU Zugang has
applied to resign from his position as an executive director of the sixth session
of the board of directors of the Company and as a member of the Strategic
and Sustainable Development Committee of the board of directors due to
work adjustments. Following his resignation, he will continue to hold his other
positions within the Company. Mr. YUE Taiyu has applied to resign from his
position as a non-executive director of the sixth session of the board of directors
of the Company and as a member of the Strategic and Sustainable Development
Committee due to his intention to focus on other work-related matters. Following
his resignation, he will no longer hold any position within the Company. The
resignation of Mr. FU Zugang and Mr. YUE Taiyu took effect on 9 January 2025.

Abolition of the Board of Supervisors and Retirement of
Supervisors

As stated in the Company’s announcement dated 28 April 2025, in accordance
with the provisions of the Company Law of the People’s Republic of China (the
“Company Law”), the Transitional Arrangement Relating to the Implementation
of the Supporting System and Rules of the New Company Law issued by
the China Securities Regulatory Commission (“CSRC”) (“Transitional
Arrangement”) and the Guidelines on the Articles of Association of Listed
Companies (“Guidelines on the Articles of Association”) and other relevant laws,
regulations and regulatory documents, in order to further improve the corporate
governance structure and enhance the standardized operation and scientific
decision-making level of the Company, the Company has decided to abolish the
Board of Supervisors and transfer the powers of the Board of Supervisors to the
Audit and Risk Management Committee of the Board of Directors. The matters
in relation to the abolition of the Board of Supervisors and the amendment to the
Articles of Association were formally approved at the 2025 Second Extraordinary
General Meeting held on 17 June 2025. Since 17 June 2025, the Company will
no longer establish a Board of Supervisors, and the former supervisors, Mr. LIU
Qiang, Mr. CHENG Xiangdong and Ms. ZHU Yuan, have officially retired.

Except as disclosed above, as of the date of this report, there have been no
changes in the information regarding the Company’s directors, supervisors, or
senior management personnel.

Model Code for Securities Transactions by Directors
and Supervisors

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix C3 to the
Listing Rules of the Stock Exchange as its code of conduct regarding securities
transactions by the Directors and the Supervisors. The Company has made
specific enquiries with all the Directors and Supervisors who held such offices
during the Reporting Period, have confirmed their compliance with the Model
Code.
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Directors, Supervisors and Chief Executives
ES - EERESTHRAER

Directors’ and Chief Executives’ Interests and Short EERBSTHRAEREDN T R HEEE
Positions in Securities of the Company and its ZENESP2ERRAR
Associated Corporations*

To the knowledge of the Directors, as at 30 June 2025, the Directors and chief BEEA - R2025F6 308 © KRB EEERAR
executives of the Company had interests and short positions in the shares, AlEEITHRABRARBI K EFMIEE B (EERE
underlying shares and debentures of the Company or any of its associated BCEHRAEEOID((EHRBEGRGD DG, - 48
corporations (as defined in the “Securities and Futures Ordinance” (the “SFQ”) AR D M (&5 B AR IRCGE 5 R HAE K5I YEEXVED
of Hong Kong) which were required to be notified to the Company and the Stock FIRFESHEENE AN R AR (B
Exchange pursuant to the provisions of Divisions 7 and 8 of Part XV of the FERRBCGES KBGO A BIGESCmE E 1ESR 1
SFO (including interests and short positions which they were taken or deemed BEEOERRAR) - SURBCGES R AIE 5RH1)E 352145
to have under relevant provisions of the SFO): or were required, pursuant A AZIGEH T B Mg AR (BIEFRE
to Section 352 of the SFO, to be recorded in the register referred to therein (B H R BB GBI A BB IG S & (SR e A RO 1
(including interests and short positions which they were taken or deemed to @ RORE) - FRIE E TR RINIREF R B AR AF]
have under relevant provisions of the SFO); or were required to be notified to the MBS T S MoK B AT ¢

Company and the Stock Exchange pursuant to the Model Code under the Listing

Rules, which are stated as follows:

Approximate Approximate
percentage of  percentage of

the relevant the total  Long position/

Director/ Capacity/ Class of Number of class of number of  Short position/

Chief executive Nature of interest  shares shares capital % shares % Lending pool

HEBERA EiRn HE/ KRS

BRIMER  AEmMa  FHEEHN

EEX BETBAR 56 /#EuntE RHER BHEA BAt% Bo% 3)

Jiao Chengyao Director Beneficial owner A Share 4,226,964 0.274 0.237 Long position

FHEE £ EGHEA AR e

JiaHao Director/Chief executive ~ Beneficial owner A Share 2,442,300 0.158 0137 Long position

B B2 RRIBAE EmEEA AB% e

Meng Hechao Director Beneficial owner A Share 231,000 0.015 0.013 Long position

hEH £ EGHEA A% e

Li Kaishun Director Beneficial owner A Share 201,000 0.013 0.011 Long position

ZHIE 5% ExEAA ARR e
*0n 17 June 2025, the board of supervisors was abolished and all Supervisors * HR2025F6R17H  ARRIEUHEES - 2EEEHR
retired on 17 June 2025. The Company did not have any Supervisors as at 30 202546 A17 HIEE ° FA2025%F6 308 » AR A &AL
June 2025. For details, please refer to the sub-section “Abolition of the Board of EE - FAEBLHARE EE  EERHERTTBAER]

Supervisors and Retirement of Supervisors” under the section headed “Directors, —E[EUEE S E - BEFIRITIDE -

Supervisors and Chief Executives” in this report.

20 ZMJ Group Company Limited INTERIM REPORT 2025



Directors, Supervisors and Chief Executives
EE - EERESTHRAER

Directors’ and Chief Executives’ Interests and Short
Positions in Securities of the Company and its
Associated Corporations* (Continued)

Save as disclosed above, as at 30 June 2025, none of the directors or chief
executives of the Company had any interest or short position in the shares,
underlying shares or debentures of the Company or any of its associated
corporations (as defined in the SFO of Hong Kong) which were required to be
notified to the Company and the Stock Exchange pursuant to the provisions of
Divisions 7 and 8 of Part XV of the SFO (including interests or short positions
which they are deemed to have); or were required, pursuant to Section 352 of
the SFO, to be recorded in the register referred to therein; or were required to
be notified to the Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Companies under the Listing
Rules of the Stock Exchange.

Independent Non-executive Directors

The Company has appointed a sufficient number of independent non-executive
directors with appropriate professional qualifications or accounting or related
financial management expertise as required under the Listing Rules. As at
30 June 2025, the Company has appointed four independent non-executive
directors, namely Mr. Cheng Jinglei, Mr. Ji Feng, Mr. Fang Yuan and Ms. Yao
Yanqiu.

Structure and Number of Shareholders

Details of the shareholders recorded in the register of members of the Company
as at 30 June 2025 are as follows:

EERRSTHRABRARLD AR HAGHS
EENE S RS RRE ()

B E AT EE SN - 202596 5308 » ARRIRES
REREITRABBENARR ST MRAEEE(TER
BERCEHFREBAEEND) MG - BERGOSESF -
BB T RIRGEH MRS GI)EXNVEET R FEsH B A
MEARRNB RBRATRESSA R (BIEREEARE
RSSO R) + FARIECE H R EIE &) )EE 352178 %,
AZGEBIFTi e R MaEmEsOA R - SRR FT £
MRAA LT RARESHITESF R HNIRETAENE
AN BB X FTRIRE RS SOA B o

BYFHTES

RARBAREBRIA EMANNEETEECHEE - I
BEBEENEEER  ZAERENSTSEEVIEE
BERMBEIENITES - R20259F6H30H - ARQF]
HEFNBELIENTES DR RRES L - FE
S FREETP SR L -

BRREBERRAR

7202556 A308 AN A AR R 4 it A 5 8% 0 AR 15
m

Shareholders of A Shares ARS A% 5 46,608
Shareholders of H Shares HA% A% 3R 56
Total number of shareholders gt 46,664
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Directors, Supervisors and Chief Executives
EX - EEBENESITTHRAER

Substantial Shareholders’ Interests and Short FERFERRAERQIBMEFERS - HRERSG
Positions in Shares and Underlying Shares of the ZREZRAR
Company

To the knowledge of the Directors, as at 30 June 2025, the following BEEEAHM - R2025F6 8308 @ THIRR(ZEHES
shareholders (other than the Directors or chief executives) had interests or short TTIRA BBRIN AR BRI KRB D - %
positions in any shares and the underlying shares of the Company which were EIRIE(TEE L B EG YEXVERE 2 R 39 SpBAE A A
required to be notified to the Company pursuant to the provisions of Divisions 2 AIMERIOA R - IRIECGEH R AIE 1501) 53361578
and 3 of Part XV of the SFO, or which were required, pursuant to Section 336 of RAADNGB T ELMAERIOAR

the SFO, to be recorded in the register of members kept by the Company:

Approximate  Approximate
percentage of  percentage of

the relevant the total  Long position/
Capacity/ Nature Class of Number of class of number of  Short position/
of interest shares shares shares % shares%  Lending pool
EERR S HR/ KA/
BRINEA R OAEN At S M
B REmtE R 65 R EE BZ% BAEoL (i)
Henan Asset Management Co., Ltd."  Interest of beneficial A Share 333,194,876 21.61 18.66 Long position
A EEEERAT owner and party acting ~ AR% HE
in concert
ERBEAN—H H Share 8,645,200 3.55 0.48 Long position
TEALTRES HAR HE
Hong Yi Investment Management Beneficial owner A Share 263,985,719 17.12 14.79 Long position
(Henan) Partnership EnlEBA AR [59-)
(Limited Partnership)®
APRIRBEEROTR) &R E
(BR&R)0
State-owned Assets Supervision and  Beneficial owner A Share 243,892,381 15.81 13.66 Long position
Administration Commission of Henan Z 36 A A% HE

Provincial People’s Government@
AHEARBNBEEEEE

EBRLZEg
Henan State-owned Capital Operation  Beneficial owner/Interest in -~ A Share 243,892,381 15.81 13.66 Long position
Group Co., Ltd.2 a controlled corporation ~ AR% [39=)
AHEEEAEEERERATY EakgA REE

B
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Directors, Supervisors and Chief Executives

EE  EERRSTHRAE

Substantial Shareholders’ Interests and Short
Positions in Shares and Underlying Shares of the

Company (continued)

Capacity/ Nature
of interest

gt R@tE

Henan State-owned Capital Operation ~ Beneficial owner

Group Investment Co., Ltd.® E=nlEBA
AR AENELREERE
BRAFR

Henan Zhongyu Green New Energy Beneficial owner
Co., Ltd.2 ERBAA
AR REMETERER AR

The Bank of New York Mellon Interest in a controlled
Corporation® corporation
REEEE R R
Interest in a controlled
corporation
REEEE R R

UBS Group AG¥ Interest in a controlled
corporation

REEEE RS

Interest in a controlled
corporation

R EE RS

Class of
shares

g bl

A Share
AR

A Share
AR

H Share
H%
H Share
H%
H Share
H%

H Share
H%

FERRAXRQF SRS - HERS
ZRERRRE ®)

Number of
shares

R EE

34,159,479

31,508,305

16,490,734

5,680,519

13,142,474

2,300,000

Approximate
percentage of
the relevant
class of
shares %
LEBER G
BRIEA
Bol%

2.22

2.04

6.78

2.34

5.40

0.95

Approximate

percentage of
the total  Long position/
number of  Short position/
shares %  Lending pool
BE/ %A/
ERBEEH AR
BABEDL B2

1.91 Long position
e

1.76 Long position
e

Long position
e

Lending pool
BEsERE )
Long position
e

Long position
e
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Directors, Supervisors and Chief Executives

EE  BEERESTHRAER

Substantial Shareholders’ Interests and Short
Positions in Shares and Underlying Shares of the
Company (Continued)

Notes:

(1) Henan Asset Management Co., Ltd. directly holds 69,209,157 A Shares and
8,645,200 H Shares of the Company. Pursuant to Article 317(1)(a) of the SFO,
Henan Asset Management Co., Ltd. is deemed a party acting in concert with Hong
Yi Investment Management (Henan) Partnership (Limited Partnership). Hence, Henan
Asset Management Co., Ltd. is deemed to own the same batch of 263,985,719 A
Shares of the Company directly held by Hong Yi Investment Management (Henan)
Partnership (Limited Partnership). Henan Asset Management Co., Ltd. directly owns
and is deemed to own an aggregate of 333,194,876 A Shares and 8,645,200 H
Shares of the Company.

(2)  Henan State-owned Capital Operation Group Investment Co., Ltd. directly holds
34,159,479 A Shares of the Company. Henan Zhongyu Green New Energy Co., Ltd.
directly holds 31,508,305 A Shares of the Company. Henan State-owned Capital
Operation Group Co., Ltd. directly holds 178,224,597 A Shares of the Company.
Henan State-owned Capital Operation Group Investment Co., Ltd. and Henan
Zhongyu Green New Energy Co., Ltd. are wholly owned subsidiaries of Henan State-
owned Capital Operation Group Co., Ltd. Henan State-owned Capital Operation
Group Co., Ltd. is a wholly owned subsidiary of the State-owned Assets Supervision
and Administration Commission of Henan Provincial People’s Government.

Pursuant to the SFO, the State-owned Assets Supervision and Administration
Commission of Henan Provincial People’s Government is deemed to own the same
batch of 243,892,381 A Shares of the Company directly held by Henan State-
owned Capital Operation Group Co., Ltd.
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Directors, Supervisors and Chief Executives
EX  EEBENESITTHRAR

Substantial Shareholders’ Interests and Short
Positions in Shares and Underlying Shares of the
Company (continued)

Notes: (Continued)

(3)  The Bank of New York Mellon Corporation is interested in a total of 16,490,734 (long
position) and 5,680,519 (Lending pool) H Shares held in the Company. As disclosed
in the notice of interest submitted by The Bank of New York Mellon Corporation (with
the relevant event dated 30 June 2025), The Bank of New York Mellon Corporation is
interested in the following H Shares:

Name of controlled Name of
Corporation controlling person

ZEREEEEE EEATER

The Bank of New York Mellon The Bank of New York
Mellon Corporation

(4)  UBS Group AG is interested in a total of 13,142,474 (long position) and 2,300,000
(short position) H Shares held in the Company. 3,561,400 (long position) H Shares
are held by non-listed derivative instrument through cash settlement. As disclosed
in the notice of interest submitted by UBS Group AG (with the relevant event dated
18 June 2025), UBS Group AG is interested in the following H Shares:

Name of controlling

Name of controlled Corporation person
ZEHEEEE EREALTER
UBS Asset Management (Americas) LLC UBS Group AG
UBS AG UBS Group AG
UBS Fund Management (Switzerland) AG UBS Group AG

FERRAXRQF SRS - HERS
ZRERRRE ®)

Mzt - ()

(3)  The Bank of New York Mellon Corporation ( 74 7 A B #% & &
16,490,7340% (478 ) 2.5,680,5190% ( AT 4 & i &9 AR 17 ) HR 1
25 o 1R The Bank of New York Mellon Corporation}2 32 I #£25 i
M(FERIE{F B HIA202596 5308 ) FTHEE » A N RAHARE)
## 25 /B The Bank of New York Mellon Corporation3$ 4 :

Direct interest Number of
% control (Y/N) shares
HiEER
EHES (/&) BRHOEE
100.00 Y Long position 16,490,734
2 e

(4 UBS Group AGRA AR Al #5 & 313142474 (45 B ) &
2,300,0008% CA &8 JHA#EZS © 3,561,4000% (47 & ) HA IR 18 A
REFBEENIELEMITETEREE - BIEUBS Group AGIRR
Mg B (FHE B A2026F6 1810 ) FT#ER + A
AR Y4 25 FRUBS Group AGEF -

Direct interest

% control (Y/N) Number of shares
BHiEEs
ZHES (R/®&) RHEHE
100.00 Y Long position 10,302,400
= e
100.00 Y Long position 2,835,074
z HE
Short position 2,300,000
wa
100.00 Y Long position 5,000
2 e
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Material Events

EEER

Equity Interest

As at 30 June 2025, the aggregate share capital of the H shares of the
Company was RMB243,234,200, divided into 243,234,200 shares of RMB1.00
each. The aggregate share capital of the A shares of the Company was
RMB1,542,165,730, divided into 1,542,165,730 shares of RMB1.00 each.

Interim Dividend

The Board did not propose the payment of interim dividend for the six months
ended 30 June 2025.

Use of Proceeds from Initial Public Offering on the
Stock Exchange

All the proceeds raised from the H Share offering of the Company have been used
up before 31 December 2021.

Corporate Governance

The Board of the Company is committed to maintaining a high standard
of corporate governance practices. The Board believes that effective and
reasonable corporate governance practices are essential to the development of
the Group and can safeguard and enhance the interests of the shareholders.

The Company was listed on the Stock Exchange on 5 December 2012. During
the period from 1 January 2025 and up to 30 June 2025 (the “Review
Period”), the Company complied with the requirements in the code provisions
as set out in the Corporate Governance Code and Corporate Governance Report
contained in Appendix C1 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”)
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Material Events

EEER

A-Share Employee Stock Ownership Scheme

On 17 April 2025, the Board of Directors of the Company proposed the adoption
of the 2025 A-Share Employee Stock Ownership Scheme (the “Employee
Stock Ownership Scheme”), and matters related to the current Employee
Stock Ownership Scheme were approved by the shareholders at the Company’s
Annual General Meeting held on 5 June 2025.

The purpose of the current Employee Stock Ownership Scheme is to further
improve the Company’s corporate governance structure, establish and improve
the mechanism for sharing interests and risks between employees and owners,
effectively combine the interests of shareholders, listed companies and
core management teams, fully mobilize the enthusiasm and creativity of the
Company’s employees, enhance the cohesion of employees, further strengthen
the governance and competitiveness of the Company, facilitate the long-term,
sustainable and healthy development of the Company and ensure the realization
of the strategy for future development and business goals of the Company.

The current Employee Stock Ownership Scheme has a total of 307
Participants, with a total of 39,120,130 A Shares, and a total amount of
funds of RMB279,708,930. The subscription unit is “portion”, with each
portion has a value of RMB1. Nine individuals, including directors (including
Mr. JIAO Chengyao, Mr. JIA Hao, Mr. MENG Hechao, and Mr. LI Kaishun)
and senior management personnel, collectively hold portions with the value
of RMB71,086,230, accounting for 25.41% of the total portions under
the Employee Stock Ownership Scheme. A total of 298 core management
personnel and core backbones (including core backbones in R&D, sales and
management) of the Company and its subsidiaries hold portions with the value
of RMB208,622,700, accounting for 74.59% of the total shares under the
Employee Stock Ownership Scheme.

The underlying shares of the current Employee Stock Ownership Scheme are
A Shares repurchased by the Company, with a validity period of 72 months,
commencing from the date on which the scheme is approved by the Company’s
General Meeting and the last batch of shares are transferred to the name of
the Employee Stock Ownership Scheme. The scheme establishes a 12-month
lock-up period, commencing from the date the Company announces the
completion of the transfer of the repurchased A Shares from the dedicated
securities account. After the conclusion of the lock-up period, the shares will be
unlocked in two installments, with the unlocking dates being 12 months and 24
months from the date the Company announces the transfer of the last batch of
underlying shares to the name of this Employee Stock Ownership Scheme. Each
installment will unlock 50% and 50% of the target shares, respectively, with
the specific unlocking ratios and quantities for each period to be determined
based on the Company’s performance indicators and the individual performance
appraisal results of the holders.

After the reporting period, the 39,120,130 A Shares held in the “Special
Securities Account for Share Repurchase of Zhengzhou Coal Mining Machinery
Group Co., Ltd.” have been transferred to the “Special Securities Account for the
2025 Employee Stock Ownership Scheme of Zhengzhou Coal Mining Machinery
Group Co., Ltd.”, with a transfer price of RMB7.15 per share.

AR & THIREHE

A BEEEF2025F4 A17 A2 HRAN2025FANE T
BRETEI([BITHRTE]) - BARE THRTEI5
RIEIBEE2025F6 A HBRITTH AR AR BAF AL E
BEER L o

RRETHEEIE EE—FTERRENREERE -
BUMTELHELRMBENMNERE - EBRIAEE
H - BRUEERR - LT RRAMROERERE =7 &
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Material Events

EEEH

Purchase, sale or redemption of the Company’s listed
securities

Situation regarding the repurchase of A-shares through centralized
competitive bidding:

The Company held its 12th meeting of the Sixth Session of the Board of
Directors on 12 March 2025, and approved a plan to repurchase the Company’s
A Shares through centralized competitive bidding (“Share Repurchase Plan”).
Pursuant to the Share Repurchase Plan, the Company intends to use its own
funds and internally raised funds to repurchase a portion of its issued ordinary
shares (A-shares) through centralized competitive bidding, and to use the
repurchased shares for equity incentive plans or employee stock Ownership
Schemes at an appropriate time in the future. The total amount of funds for the
repurchase of shares shall not be less than RMB500 million (inclusive) and shall
not exceed RMBB00 million (inclusive). The repurchase price shall not exceed
RMB17.00 per share, and the repurchase period shall be within six months from
the date of approval of the Share Repurchase Plan by the Board of Directors.

Pursuant to the share repurchase plan, the Company repurchased a total
of 39,120,130 A Shares through centralized competitive bidding during the
reporting period, with a total repurchase price of RMB599,917,693.20 (excluding
transaction fees).

As of 31 March 2025, the share repurchase plan was completed. In March
2025, the Company repurchased 39,120,130 A shares in aggregate through
centralized competitive bidding on Shanghai Stock Exchange, representing
2.19% of the Company’s total shares as of the same date. The highest
transaction price for this share repurchase was RMB15.86 per share, and the
lowest transaction price was RMB15.05 per share. The average transaction
price for the repurchases was RMB15.335 per share, with a total repurchase
amount of RMB599,917,693.20 (excluding transaction fees). These treasury
shares will subsequently be used for implementing equity incentive plans or
employee stock ownership schemes.
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Material Events

EEER

Except as disclosed above, the Company or any of its subsidiaries did not
purchase, sell, or redeem any of the Company’s listed securities (including the
sale of treasury shares) during the period under review.

Acquisition and Disposal

During the Review Period, the Company was not involved in any material action
of acquisition and disposal of assets.

Material Litigation and Arbitration

During the Review Period, the Company was not involved in any material
litigation or arbitration, and there was no litigation or claim of material
importance pending and threatened by or against the Company.

Audit Committee

The audit and risk management committee of the Company (the “Audit
Committee”) has reviewed the accounting standards and practices adopted by
the Company, and discussed the matters related to auditing, internal control and
financial reporting. The Audit Committee has reviewed the unaudited interim
condensed consolidated financial information for the six months ended 30 June
2025 and this interim report of the Company.
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Material Events

EEEH

Events after the reporting period
Change of Company Name and Stock Short Name

The Board of Directors of the Company proposed on 28 April 2025, to change
the Company’s name and stock short name. This matter was approved by the
Company’s shareholders at the 2025 Second Extraordinary General Meeting
held on 17 June 2025 by way of voting.

On 7 July 2025, the Company completed the business registration procedures
for the change of company name and obtained the new business license issued
by the Administration of Market Regulation of Zhengzhou City. Effective from 7
July 2025, the Company’s Chinese name has been changed from “Z5 /| A
MM EBRGDBRARE" o “REIEE (BMN) TERMEERNE
A

On 30 July 2025, the Registrar of Companies in Hong Kong issued the
“Certificate of Registration of Alteration of Name of Registered Non-Hong Kong
Company” (“the Certificate”), The Certificate confirms that the English name
of the Company registered in Hong Kong under Part 16 of the Companies
Ordinance (Cap. 622 of the Laws of Hong Kong) has been changed from
“Zhengzhou Coal Mining Machinery Group Company Limited” to “ZMJ Group
Company Limited”, and the Chinese name has been changed from “ZB /M 1 1
MW EERNDBRAR" to "RAIEE (BIMN) TERMEERGE
RraE]"

The Chinese stock short name for the Company’s H Shares traded on the Hong
Kong Stock Exchange has been changed from “BFiE#” to “rh A5 48",
effective as of 9:00 a.m. on August 13, 2025. The English stock short name
for the Company’s H shares traded on the Hong Kong Stock Exchange remains
unchanged as “ZMJ”, and the stock code for the Company’s H shares also
remains unchanged as “00564”".

Further details are set out in the announcements of the Company dated 28 April

2025, 17 June 2025, 7 July 2025, and 7 August 2025, and the circular dated
29 May 2025.
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Report on Review of Condensed Consolidated Financial Statements

BRGRS M BERNERRE

To the Board of Directors of ZMJ Group Company Limited
(Incorporated in the People’s Republic of China with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements of ZMJ
Group Company Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 33 to 84, which comprise the
condensed consolidated statement of financial position as of 30 June 2025
and the related condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-month period
then ended, and notes to the condensed consolidated financial statements.
The Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS 34") as issued by
the International Accounting Standards Board. The directors of the Company
are responsible for the preparation and presentation of these condensed
consolidated financial statements in accordance with IAS 34. Our responsibility is
to express a conclusion on these condensed consolidated financial statements
based on our review, and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to any other person
for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” as issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Report on Review of Condensed Consolidated Financial Statements

ARG SN B ENNER RS

Conclusion Eim

Based on our review, nothing has come to our attention that causes us to RREMOERN  RMOCEFREFNER - SKMHE
believe that the condensed consolidated financial statements are not prepared, £ BEEENERGAVBRRAEESENIHEIERE

in all material respects, in accordance with IAS 34. BIRR &5 AERI 3450 Fi s -
Deloitte Touche Tohmatsu =Y« BER S ETHAIT
Certified Public Accountants HESIED

Hong Kong BB

28 August 2025 20258 A28 H
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ERGSEE R EtEERER

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

Six months ended 30 June
EZ6H30HLLA<EA

2025
202545

RMB’000
ARET T
(unaudited)
(REEER)

2024
20244
RMB’000
ARET T
(unaudited)
(REeEZ)

Revenue PN 4 19,981,541 18,953,466
Cost of sales SHERAR (15,327,513) (14,429,350
Gross profit EF 4,654,028 4,524,116
Other income EmUgA 6 239,698 386,900
Other gains and losses Hi s R ER 7 304,687 45,429
Selling and distribution expenses HE R #HERX (420,359) (472,186)
Administrative expenses TR (622,647) (565,260)
Research and development expenses it A (813,479) (833,928)
Impairment losses under expected credit loss ~ FEEEEEE([TEEEEEE])

(“ECL”) model, net of reversal RANRREEE - MREE (196,172) (147,211)
Share of profit of associates i NG el 17,886 31,002
Share of profit of joint ventures FE(LA B EST 1,304 4,571
Finance costs BhE AR AN 8 (126,907) (136,824)
Profit before tax R AT A 3,038,039 2,836,609
Income tax expense FriSEifasE 9 (456,800) (485,758)
Profit for the period HRER 10 2,581,239 2,350,851
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FRFeEEREMEEKER

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

Other comprehensive income (expense): Hit2mEKz=(BIX) ¢

Item that will not be reclassified to profit or loss: #5717 & E #7748 = 1825 H
EA -
Remeasurement of post-employment benefit BErERINENET
obligations

Items that may be reclassified subsequently to ] GEIRE 18 B #7782 187519
profit or loss: EE -

Exchange differences arising on translation of &GN E TR A HOFE H =548
foreign operations

Fair value gain (loss) on hedging instruments IEEMEIR & mENT SR T AR
designated as cash flow hedging N EWRE(EEB)

Other comprehensive income (expense) for BREMEEmkE(AS)
the period, net of income tax HBRFT1SHL

Total comprehensive income for the period Hijy MmN EE

Profit for the period attributable to: AR A GBI F -
Owners of the Company /N1 S
Non-controlling interests 1R A

Total comprehensive income for the period UTATEEEAZmIkEEAE

attributable to:
Owners of the Company AARIEER
Non-controlling interests PR i A
Earnings per share BREF
— Basic (RMB) —ER(AR¥ETT) 12
— Diluted (RMB) —#EARET) 12
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Six months ended 30 June
EZ6H30HLL<ER

2025
20255

RMB’000

AR®T
(unaudited)

(RBE)

151,624

6,150

157,773

2,739,012

2,527,446
53,793

2,581,239

2,685,232
53,780

2,739,012

2024
20244
RMB’000
ARETIT
(unaudited)
(RieEZ)

(84,836)

(6,080)

(90,916)
2,259,935

2,174,797

176,054

2,350,851

2,086,598
173,337

2,259,935

1.23
1.22



Condensed Consolidated Statement of Financial Position
4R S AR R
As at 30 June 2025 72202546 A30H
As at 30 June As at 31 December

2025 2024
720255 20245

6A30H 12H318

RMB’000 RMB’000
ARBTT ARETT
(unaudited) (audited)
(RREX) (fe&E=%)

NON-CURRENT ASSETS FRBEE
Property, plant and equipment M - BB KRB 13
Right-of-use assets EREEE
Investment properties "B
Goodwill BES
Intangible assets BmILAE 14
Investments in associates REFENRIIRE
Investments in joint ventures REEDENRE
Financial assets at fair value through profit or loss AN T(EE 2 B H# it A
WL REE 15
Equity instruments at fair value through other LAAFERT 2 B S8R A A
comprehensive income (“FVTOCI") 2EKE(AAFEAZEH
BB AHMEEE AR
KT E 15
Deferred income tax assets EEFBHEE 16
Finance lease receivables A& & R IR
Long-term receivables REAE W RIE
Bank deposits RITTFR 18
CURRENT ASSETS RBEE
Finance lease receivables, current portion REHERWHIE - REEH D
Long-term receivables, current portion REEWIE - REE D
Inventories 7E
Trade and other receivables, contract assets ZEZREMBRFIE - AREE 17
Transferred trade receivables BEEENE S EIKGE
Financial assets at fair value through profitor loss A A T(EET 8 B H# it A8
e REE 15
Financial assets at FVTOCI LAAFERT 2 B &8 A A
THRENEREE 15
Derivative financial instruments TEEMTE 15
Tax recoverable BEEE
Assets classified as held for sale DEAFELENEE
Bank deposits RITIFR 18
Cash and cash equivalents e MASEEY 18
Total assets BEE

2025 AR &

7,786,055
2,166,550
251,355
88,283
902,302
666,682
67,185

7,050

719,334
354,167

72,017
222,757
601,158

13,904,895

41,346
230,287
8,064,609
14,247,355
478,245

6,231,857

1,978,939
40,740
46,241
91,072

1,646,717

2,804,158

35,901,566

49,806,461

7,389,243
2,101,338
260,671
88,283
804,801
658,067
65,330

7,050

419,334
372,486

62,404
319,202
980,022

13,628,231

20,662
248,237
9,453,770
11,920,546
431,851

5,821,562

2,502,853
36,386
38,663
91,072

1,934,565

2,987,585

35,487,752

49,015,983
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Condensed Consolidated Statement of Financial Position

RS MR R

As at 30 June 2025 202546 5308

NON-CURRENT LIABILITIES FRBEE

Borrowings BE 20

Lease liabilities HEaRi

Deferred income tax liabilities RIEAEHAE 16

Contract liabilities EREE

Provisions B 21

Employee benefit obligations EERANEE

Other non-current liabilities E3EREBE

CURRENT LIABILITIES REEE

Trade and other payables B 5 MEMENRE 19

Contract liabilities ARBE

Income tax liabilities FiSfHiasE

Borrowings (=% 20

Lease liabilities HEaRE

Provisions B 21

Liabilities associated with transferred trade HMEEENE S ERFIEE B
receivables BE&E

Derivative financial instruments PTESBMTA 15

Total liabilities wmes

CAPITAL AND RESERVES BARFHE

Share capital A% 22

Share premium &1

Reserves s

Equity attributable to owners of the Company RABIRERIE(EE

Non-controlling interests FEVERR A

Total equity AR

Total equity and liabilities ERRaEHEE

The interim condensed consolidated financial statements on pages 33 to 84
were approved and authorised for issue by the Board of Directors on 28 August

2025 and are signed on its behalf by:

Jiao Chengyao
DIRECTOR
EF
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As at 30 June
2025
A2025%F
6H30H

RMB’000

AR¥TT
(unaudited)

(REER)

2,114,969
1,091,823
108,547
39,546

4,085,334

16,197,237
2,064,195
218,623
3,502,353
188,338
283,113

492,196
56,556

23,002,611
27,087,945
1,785,400

4,548,778
15,674,053

22,008,231

710,285
22,718,516

49,806,461

Jia Hao
=

DIRECTOR

EF

As at 31 December
2024

1R20244F
12H31H
RMB’000
ARETT
(audited)
(fE&#1%)

2,631,415
1,050,013
111,843
48,118
12,686
297,377
366,641

4,518,093
13,932,210
3,070,926
396,718
3,404,232
144,702
273,033

445,802
84,558

21,752,181
26,270,274
1,785,400
4,548,778
15,616,621
21,950,799
794,910

22,745,709

49,015,983

BEER202558 A28 B AW R TIZE N B33 E =84
B2 HEBRGRAMIEHRE  YHTIESREES



Condensed Consolidated Statement of Changes in Equity

ARG SREZB R

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

Attributable to owners of the Company

Sharg
capital

Share
premium

Treasury - Revaluation
share  reserve

B
RB'000
ARBT T

RitiE
RME'000
ARBT T

L1201
RVB'000

ARBT T

Efthife
RMB'000
ARRTR

At 1 January 2025 (auited) AVl AR 1785400 4548778 12564
Proftfor the perod BEa
Ottercompehenshe feipense) — BAER2E(FR) i
income for the period
Tolalcomprefensie expense) HhaE (Y hang
income for the period
Employee stock ownership plnota  —EHBAFNET
by G =
Repurchase o Treasury Stock Note 2 EIEERRRA (3:20) (600,002)
Acquistion of non-controling ISR iE R (k)
Interests (Note &)
Captlcontbuton fom FAIERTE ()
non-controling interests (Note b)
Dvdends (e 11) e (RsEn)
t30 June 2025 (naudited) vl RSl 1785400 458778 (600002 125640
Note a: On 17 January 2025, the Company acquired 17.10% of the shares from the

Note b:

minority shareholders of ASIMCO Camshaft (Yizheng) Co., Ltd. at a consideration
of RMB72,504,000 and 16.56% of the shares from the minority shareholders
of ASIMCO Shuanghuan Piston Ring (Yizheng) Co.,Ltd. at a consideration of
RMB243,596,000. After this transaction, the Company held 80.10% equity
interest in both entities.

On 3 June 2025, the Company acquired 1.2889% of the shares from the
minority shareholders of Zhengzhou Hengda Intelligent Control Technology Co.,
Ltd., (“Hengda Intelligent”) at a consideration of RMB93,452,000. After this
transaction, the Company held 99.4922% equity interest in Hengda Intelligent.

On 8 February 2025, ASIMCO (Nanjing) Limited (“ASIMCO Nanjing”) entered into
the capital increase agreement with a strategic investor. The strategic investor
contributed RMB198,315,000 and held 4.50% equity interest in ASIMCO
Nanjing. After the capital increase transaction, the Company held 95.50% equity
interest in ASIMCO Nanjing.

2025

ARRTR

ADRRFE
Statutory ~ Currency  Cash flow Non-
surplus  translation  hedging Other  Retained controlling
TSEVe  TESGIVE  FESENVES  reserves  eamings intgrests
EE g% ReNE FER
BHAE ENGRE WMER HMRRE REEA &3t BE EREE
RMB'00  RMB'0O0  RMB'OOD  RMB'00  AMB'000  AMB'000  AMB'000  RMB'000
AEBTR ARETL ARMTR ARETZ ARETR ARMTL ARETR
(Note c)
(Hskc)

Total

equity
Total

1198347 (203122)  (4408) 30225 14460938 21950799 794810 22745709

25016 2507 M6 53793 2,581,239

151,637 6,150 - 167786 (13 167,713

151,637 6,150 250446 2686232 53780 2739012

1439 -

143 %
(600002 :

1465
(600002

(118540 :

(18540) (01 (40955
51% - k1%

- (19658%) (1955889

5079 203215
(498 (196133)

1198347 (61485 1742 (32740) 15032951 22008231 710,285 22718516

Mfata « 72202591 178 - RARIAAREET2,504,00070 2 K&
R BN (EE) BR AR DB EIKEE17.10%
B - LAA R #5243,596,0007T 2 (R B A EH S # RN 818
SEEBRAR AR LB RUEE1656%HAG &R 5
SERTE - ANREEA MR E E880.10% M IRHE ©

7202596 A3H © AAFILAARY93,452,0007t 2 A&
REMEESEREROERAR(MEESE]) D #
FRER YR FE1.2880% %1% - 2R HTEA & + AARIEARE
3 2019299.49220% % 1 o

FfizEb - 202542 A8 » TR TERM(FFR) AR A ([
FRERDEEHBEEEERSEERE - ZH
B 1R & & A A R #198,315,000 7T 3 45 A 25 # Rl F
4.50% ) I HE o PMBE R ST - RARIFE R
L #995.50% A% 1 ©
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Condensed Consolidated Statement of Changes in Equity

IGEEEREY - E
For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

Attibutable to ownexs of the Company
\AIRR

Statutory ~ Curency ~ Cash flow Non-
Share Share  Treasuy Revaluaon — suplus  tankton  edging Otter ~ Retained contoling
capitdl premium, share 1esenve 16SeIVe (BN ESENES  [BSENES eamings d inferests

174
BE L HigE EEME RER R
RIB000 RIB000  RMBOOD  RMB'OOD  RMBOOD  RMBO0O i RVB0O0  RMB000
7 ABETR ARMTR ABBTR ARMTR ABTR ABSTR ARMTR ARMTR ARMTR

A1 January 2024 eudted) ROMEIABERYR) 161400 453431 p2dn) 112309 119837 (@321 (173 o724 12016602 20378212 150317 21881329

Proftor the period Bl - - - - - - - - JNATOT 2074797 176004 2,350,851
Ottercompiehensieeense.  EREHAERR

for the period - - - - - (Bn9 (6,080) - - (88199 2nn - [091
Totd comprehiensive upense) A2 () g

income forthe period - - - - - 19 6080 - 14TT 2086508 173337 226993
Brerise ofshare opons (ote 28) 7B BRIRE(5E03) 49 1% - - - - - - - 180 - 180
Resticed share incentie BBz EERE ()

scheme (Note 23) - - - - - - -0 - 102 4 10260
Emplojes stock omershipplan - —~BHBARNE TR

of a subsidiary - - - - - - - 2103 - 2103 35 2468
Dividends (Note 11) TrE ) - - - - - - - - (1499850 (1499852 (96,106) (1,504958)

At30 Jung 2024 (unaudted) ROMEGANB(RERE) 1760038 458206 P24 112309 1198347 (165331 (6853 BB47S0 12691547 2099619 1961762 22577958

Note c: The cash flow hedging reserve represents the cumulative effective portion of Mizkc: Me mBY rEEERR S Re Y eI mT A

gains and losses arising on changes in fair value of hedging instruments entered WA EEBEENHRGEREBEBRITEHILS - ER
into for cash flow hedges. The cumulative gains and losses arising on changes in BEmEMPHERRL TN R T AN A FEE
fair value of the hedging instrument that are recognised and accumulated under BEANRTNE REEETE B YEBRRT
the cash flow hedging reserve will be reclassified to profit or loss only when the GENHEEEE - AT AFEMBE PEENEE Y
hedged item affects the profit or loss, or is included as an adjustment to the non- A o

financial hedged item.
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Condensed Consolidated Statement of Cash Flows
SRS ESRERER

For the six months ended 30 June 2025 #; 202546 5308 1+ /<1 A

Six months ended 30 June
HZ6H30H L~ EA

2025
20254

RMB’000
ARET T
(unaudited)
(REER)

2024
20244
RMB’000
ARETTT
(unaudited)
(RE&EZ)

OPERATING ACTIVITIES BEEE
Profit before tax FR A% A 3,038,039 2,836,609
Adjustments for: FEE
Finance costs BE KA 126,907 136,824
Interest income on bank deposits, long-term BITER - REABKFIEREEM
receivables and finance lease receivables B REWFIBRFBA (55,719) (116,265)
Share of profit of associates FEAG B A B A (17,886) (31,002)
Share of profit of joint ventures JEEE &R (1,304) 4,571)
Gain on disposal of property, plant and equipment, HEWE - BERRBARBERE
and intangible assets Er (2,144) (120)
Net fair value gain on financial assets at fair value AATER 2 B EZeE AlBEn
through profit or loss FRBEMAFERFE (275,164) (116,903)
Net fair value gain on derivative financial instruments TESBIT AN ERZFE (52,376) (6,416)
Depreciation of property, plant and equipment ME - BB RREITE 423,625 406,553
Depreciation of investment properties WEMESTE 8,398 5,473
Amortisation of intangible assets A ERE 114,887 114,718
Depreciation of right-of-use assets FREEENE 85,345 75,261
Impairment losses under ECL model, net of reversal FEHEEEEER TRREEE
OB [ 196,172 147,211
Impairment losses of property, plant and equipment Y% - B kBRI EEE 1,551 -
Impairment losses of intangible assets EREERERIE 26,256
Impairment losses of investments in an associate MRS A R IR ERERBE 93,315
Restricted share incentive scheme (Note 23) PR 1 1 PR 52 R B &1 (BT 3E23) 10,260
Employee stock option plan of a subsidiary —HMBREIR 8 TR S 1,465 2,468
(Reversal) accrual of inventory provision (BE)EATFERE (5,364) 1,706
Effect of foreign exchange rate changes EREHNTE (5,996) (7,587)
Operating cash flows before movements in working Capital 438 &£ S BRI L ERESRE 3,580,436 3,573,790
Decrease in inventories FEIEN 1,624,336 493,766
Increase in trade and other receivables B 5 K E A FEGRIE IS hn (PAE /L) (1,673,174
Decrease in notes receivable =R 523,914 265,761
Decrease (increase) in long-term receivables and finance £ EAFEWRIE I Fh & 70 & FE WK 1B
lease receivables A (18 0) 95,009 (98,407)
Decrease in trade and other payables B 5 ME e R IE R (538,395) (215,764)
Decrease in contract liabilities ARAaERD (1,039,521) (564,634)
Cash generated from operations K ETEFTSIR S 2,114,050 1,781,338
Income tax paid B EH (662,392) (453,064)
NET CASH GENERATED FROM TETEHABRSFE
OPERATING ACTIVITIES 1,451,658 1,328,274
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Condensed Consolidated Statement of Cash Flows

ERFERERER

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

Six months ended 30 June
HZE6H30H LA A

2025 2024
20254 20244

RMB’000 RMB’000
AR®T AREETIT
(unaudited) (unaudited)
(REEFZX) (REEEZ)

INVESTING ACTIVITIES REED

Interest income on bank deposits, long-term receivables  $£77773% - REAEM B R BEHE

and finance lease receivables FEUGRIE R T S WA 54,350 116,265
Government grants related to assets received LB EUE AT B 72,832 50,628
Dividends from an associate —MEHE A RIHARE 13,862 5,368
Proceeds on disposal of property, plant and equipment HEWE  BMERBEUAREREE

and intangible assets FTi85B 58,879 14,891
Purchases of equity instruments at FVTOCI BEUAFEFEBEEHTA

Hi2mResHBRATE (300,000) -
Purchases of property, plant and equipment BEME  BENKEK (607,456) (805,383)
Purchases of intangible assets BEEPEAE (137,205) (69,807)
Purchases of land use right EE T (E AR (12,411) -
Payment of contribution to an associate A — K& A R AR (7,500) -
Placement for other financial assets, certificate of FTHEMEREE  FEX

deposits and structured deposits HEEETR (4,312,300) (4,007,840)
Proceeds from other financial assets, certificate of HihSmEE  FEREHEE

deposits and structured deposits BFRFT5 5008 4,177,169 4,152,310
Placement of bank deposits with original maturity ERRIHBE=ZM@ANUEN

over three months BITIER (304,378) (1,037,045)
Withdrawal of bank deposits with original maturity ERREHBA=EANLLERN

over three months SRITIER 760,794 378,911
Placement of pledged bank deposits FIREEFRITIER (739,646) (403,304)
Withdrawal of pledged bank deposits RENE IR ITIER 950,354 846,485
Placement of restricted cash ERZREEES (412) 341
Placement of derivative financial instruments FROTASRT A 21,553 (14,603)
NET CASH USED IN INVESTING ACTIVITIES RETBHFMARSTFE (311,515) (772,783)

40 ZMJ Group Company Limited INTERIM REPORT 2025



Condensed Consolidated Statement of Cash Flows

HRGREREMER

For the six months ended 30 June 2025 #; 202546 5308 1+ /<1 A

FINANCING ACTIVITIES BEEE

Proceeds from new borrowings MEEASHIA

Proceeds from exercise of share options 1T R AR PSS SRIE

Proceeds from restricted share incentive scheme B 6 14 A SRR D ST EI P S R IE
(Note 23) (B#5E23)

Purchase of non-controlling interests B I fl s

Repurchase of treasury stock 51 JEE 13 AR 1D

Repayment of borrowings BEEE

Interests paid BRI

Contribution from non-controlling interests FEERERHE

Dividends paid to the Company’s shareholders BRAARBRERE

Dividends paid to non-controlling interests BT IEEAR R S RS

Lease payments MEFIAE

NET CASH USED IN FINANCING ACTIVITIES BEES AR EE

NET DECREASE IN CASH AND CASH EQUIVALENTS RERBEESZEBYRADBE

EFFECT OF FOREIGN EXCHANGE RATE CHANGES EXFEHTE

CASH AND CASH EQUIVALENTS AT 1 JANUARY MAIBNRERESEEY

CASH AND CASH EQUIVALENTS AT 30 JUNE M6ANEMNEESRRESEEY
represented by cash and cash equivalents EHEARBEESZEY
(Note 18) (PfF=£18)

Six months ended 30 June
HZ6H30H L~ EA

2025

20255

RMB’000
AR®TT
(unaudited)
(RRERX)

2,444,072

277,549
(409,552)
(600,002)

(3,018,663)
(130,096)
203,215
(5,498)
(99,747)

(1,338,722)

(198,579)
15,152
2,987,585

2,804,158

2024
20244
RMB’000
ARETTT
(unaudited)
(RE&EZ)

1,320,682
18,924

(996,440)
(133,816)
(1,295,535)
(95,106)
(108,328)

(1,289,619)
(734,128)

(18,604)
4,729,233

3,976,501
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Notes to the Condensed Consolidated Financial Statements

R AR S M SRR Yo

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

1.

42

General Information

/MJ Group Company Limited (the “Company”, formerly known as
Zhengzhou Coal Mining Machinery Group Company Limited) was
established in the People’s Republic of China (the “PRC”) on 28 December
2008 as a joint stock company with limited liability under the Company
Law of the PRC after a reorganisation of Zhengzhou Coal Mining Machinery
Group Co., Ltd., a state owned enterprise in the PRC.

The respective addresses of the registered office and the principal place of
business of the Company are disclosed in the corporate information section
of the interim report. The Company and its subsidiaries (collectively the
“Group”) are mainly engaged in manufacturing of coal mining machinery
and auto parts.

The condensed consolidated financial statements are presented in
Renminbi (‘RMB”), unless otherwise stated.

Basis of Preparation

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard 34 “Interim Financial
Reporting” issued by the International Accounting Standards Board (the
“IASB”) as well as the applicable disclosure requirements of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

Accounting Policies

The condensed consolidated financial statements have been prepared on
the historical cost basis except for certain financial instruments, which are
measured at fair values.

Other than change in accounting policies resulting from application of
amendments to IFRS Accounting Standards, the accounting policies and
methods of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2025 are the same as those
presented in the Group’s annual consolidated financial statements for the
year ended 31 December 2024.
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Notes to the Condensed Consolidated Financial Statements

IGEES b £ EL

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

3. Accounting Policies (continued) 3. EFBE®
Application of amendments to IFRS Accounting JiE FA B PR B i o s 2 R 2 e L2 RIME AT
Standards PN
In the current interim period, the Group has applied the following RAFEEE - AREANEBRGARE FIFHRE -
amendments to an IFRS Accounting Standard issued by the IASB for AEBEBXERAATHEBR ST ELE ESE M
the first time, which are mandatorily effective for the Group’s annual ST BB B i s s ZE A2 5T 2R - ZZF2ERIR
period beginning on 1 January 2025 for the preparation of the Group’s 2025551 A1 B A #9728 5 B 5 [ AR08 I A 2K
condensed consolidated financial statements:
Amendments to 1AS 21 Lack of Exchangeability BRI 2157 S5 A i Bt
The application of the amendments to an IFRS Accounting Standard in the RAF EAEA e S 5] BB I IS s & e R & 5T &
current interim period has had no material impact on the Group’s financial RIS AR S BN AR KA T BRI AR kR IR
positions and performance for the current and prior periods and/or on the Y/ S H RS RGRA PSRRI BRI EEK
disclosures set out in these condensed consolidated financial statements. BEAFE -

4. Revenue 4, IRA
Disaggregation of revenue WA B 47>

Six months ended 30 June 2025
HZ202556H30H L7 E A
Manufacture
of coal mining Manufacture
machinery of auto parts Total

RIEHE REZHG st
RMB’000 RMB’000 RMB’000
AREBTRE AR®TRT AR%Tx
(unaudited)  (unaudited) (unaudited)
(REEER) (CREER) (CREER)

Types of goods EmER

Sales of auto parts YT T EMFR S - 9,776,125 9,776,125
Sales of hydraulic roof supports RIB T ZRRSHE 6,758,703 - 6,758,703
Revenue from steel and other materials trading 48 &2 B R EHE S &9 A 1,358,268 23,850 1,382,118
Sales of spare parts for coal mining machinery — ZEREHR AR R84 1,448,687 - 1,448,687
Sales of other coal mining equipment Hih B i eE 491,131 - 491,131
Other revenue HAUA 91,913 32,864 124,777

10,148,702 9,832,839 19,981,541
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Notes to the Condensed Consolidated Financial Statements

EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

4. Revenue (Continued) 4,

Disaggregation of revenue (Continued)

Types of goods Emgn
Sales of auto parts REBE TS
Sales of hydraulic roof supports TRIR ST ZRASH &

Revenue from steel and other materials trading  $f$8 2 B b R E 5 0l A
Sales of spare parts for coal mining machinery — JEREMEHECERISEE

Sales of other coal mining equipment HE MR R EREE

Other revenue E A A

WA ()
WA B AR5 ()

Six months ended 30 June 2024
220246 5301 1L/ 8 A
Manufacture
of coal mining Manufacture
machinery of auto parts Total
BlE Bl

RIS SETEME FEEy
RMB’000 RMB’000 RMB’000
ARBTT ARBTFL ARETT
(unaudited) (unaudited) (unaudited)
(RgER) (REEZR)  CREER)

- 9,065,242 9,065,242

6,131,889 - 6,131,889
1,711,068 33,940 1,745,008
1,403,067 - 1,403,067
485,621 - 485,621
72,646 49,993 122,639

9,804,291 9,149,175 18,953,466

All revenues from contract with customers are recognised at a point in
time.

5. Segment information 5.

Information reported to the chief executive of the Company, being the
chief operating decision maker (“CODM”), for the purposes of resource
allocation and assessment of segment performance focuses on types
of goods or services delivered or provided. Specifically, the Group’s
reportable segments under IFRS 8 are (i) manufacture of coal mining
machinery; and (i) manufacture of auto parts. No operating segments have
been aggregated in arriving at the reportable segments of the Group.
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Notes to the Condensed Consolidated Financial Statements

ARG S MR RMEE

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

5. Segment information (continued)

5 o%ER @)

CODM primarily uses a measure of segment net profit to assess the FELBRRELTEZEASEFFENG ALK

performance of operating segments.

The following is an analysis of the Group’s revenue and results by

reportable and operating segments.

Six months ended 30 June 2025
Segment revenue
Segment net profit

BERE -

—Fo

Manufacture
of coal mining Manufacture
machinery of auto parts
RIEHE  REZIHMG

RMB’000 RMB’000
ARETR AR%Tx
(unaudited)  (unaudited)
(REER) (CREER)

HZE2025F6H30H LB A
DEPIRA 10,148,702 9,832,839
7 ERF ) 2,286,069 295,170

Six months ended 30 June 2024
Segment revenue
Segment net profit

B ZE2024F6 5308 L8 B
S ERULA 9,804,291 9,149,175
% F) 2,171,102 179,749

N

fivd

A
PaNsyi
7JA

AREB R WA R LA 2], ML EH #R DA an

Total

#Et
RMB’000
AR¥T T
(unaudited)
(REER)

19,981,541

2,581,239

18,953,466
2,350,851

2025 HEAIRE  HAIEE (BN) IERWEERGARAR 45

N

iy



.

A
V. & AN
74

Notes to the Condensed Consolidated Financial Statements

EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A
5. DEBER )

The following is an analysis of the Group’s assets and liabilities by AEBNEERBEIRA 2HLELD NPT
reportable and operating segments. The Group prepared the segment T o AEERBLEERBEBEFREYHRE - T8
reporting for total assets and liabilities excluding, the impact of goodwill. PEEMNTE - ZEB YRS RET T D 48
The item is related to manufacture of auto parts segment. 4 o

5. Segment information (Continued)

At 30 June At 31 December

2025 2024
A20255 20245
6530H 12318

RMB’000 RMB’000
AR¥T T ARETTT
(unaudited) (audited)
(REEEFZ) (fER)

SEGMENT ASSETS PEHEE

Manufacture of coal mining machinery BUE IR 29,717,761 30,363,698
Manufacture of auto parts R RE T I 20,000,417 18,564,002
Total segment assets BOEREE 49,718,178 48,927,700
Goodwill mE 88,283 88,283
Consolidated assets LeEEE 49,806,461 49,015,983
SEGMENT LIABILITIES SEAE

Manufacture of coal mining machinery B TR 16,016,234 15,752,519
Manufacture of auto parts RSB T IR 11,071,711 10,517,755
Consolidated liabilities LeEaRE 27,087,945 26,270,274

HoI & L
WA RE BT

Geographical information

The analysis of revenue by geographical location of customers is as
follows:

Six months ended 30 June
HZE6H30H LA A

2025 2024
2025 20244
RMB’000 RMB’000
AR®T T ARETFT
(unaudited) (unaudited)
(REEX) (REER)

The PRC = 13,681,470 12,385,360
Germany = 2,910,546 2,928,030
Other countries EMER 3,389,525 3,640,076

19,981,541 18,953,466
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Notes to the Condensed Consolidated Financial Statements

ARG S MR RMEE

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

6. Other income

Interest income on bank deposits, long-term
receivables and finance lease receivables

Government grants (Note)

Gain from additional input value-added tax credit

6. HfugA

RITHER - REEEEAR
BAEHERBGIANFIBHEA

BT 488 B (Pl &)

BSMETRIR(E N o et

Note: Government grants mainly represent government grants received from the
local government for compensation of research and development expenses
incurred, or in respect of construction of the Group’s new plant, which are
recognized as other income when related expenses incurred or over the useful

lives of the relevant assets.

7. Other gains and losses

Fair value gain on financial assets at fair
value through profit or loss
Net foreign exchange (loss) gain
Gain on disposal of property, plant and equipment,
and intangible assets
Net fair value gain on derivative financial instruments
Impairment loss recognised in respect of
the interest in an associate
Others

REMA

Six months ended 30 June
HZ=6H30HE<EA

2025
20255

2024
20244F
RMB’000
AREETTT
(unaudited)
(RE&&EZ)

RMB’000
AR¥T T
(unaudited)
(RREX)

55,719 116,265
127,748 104,364
56,231 166,271
239,698 386,900

M BURHB E REAEMELRERX - A
SEEIERE M B 7 BT R RT )
ERERAXEERRAPEEERFHNER

7. Hftzm R EE

AR EREAEEH ARERN
ERMEENDFERS
SN (518 U s % 88
HEWE - BB RREAK
BV EEMNKE
TEERMT AR T EREFE

SRR — I A RO R S R O
BB

Hit

2025 HEAIRE  HAIEE (BN) IERWEERGARAR

Six months ended 30 June
HZ6H30H L~EA

2025
20254
RMB’000
ARETT
(unaudited)
(REER)

2024
20244
RMB’000
ARBETTT
(unaudited)
(RgeEZ)

275,164 116,903
(27,846) 12,935
2,144 120
52,376 6,416
= (93,315)

2,849 2,370
304,687 45,429
a7
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Notes to the Condensed Consolidated Financial Statements

EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

8. Finance costs 8. BERA

Six months ended 30 June
EZ6A30HILEA

2025 2024
20255 20244

RMB’000 RMB’000
ARBTT ARBTTT
(unaudited) (unaudited)
(RBEX) (RgeEZ)

Interests on bank borrowings RITIEEF B 110,951 117,399
Interests on leases HEF B 15,956 19,425

126,907 136,824

9. Income tax expense 9. FIBHMEX

Six months ended 30 June
EZ6A30HILEA

2025 2024
20254 202445
RMB’000 RMB’000
AR¥T T ARBFIT
(unaudited) (unaudited)
(REEFZX) (REeEZ)

Current income tax BIERRTIS L 430,898 491,368
Under provision in prior years BAEFERETR 1,319 34,918
Deferred income tax — current period BIEFTS R — AN B 24,583 (40,528)
456,800 485,758
(@ PRC corporate income tax (@ FEIFEEH
The corporate income tax is calculated based on the statutory profit EMETERIETBENRYOERER G H
of subsidiaries incorporated in the PRC and the applicable tax rate in B SRR 37 A B B A RIB A TE e A iE R A
accordance with the PRC tax laws and regulations, after adjustments FTEMG - R ERARENAEHm S AT
on certain income and expense items, which are not assessable or PSR E TREZIEE -
deductible for income tax purposes.
In accordance with the PRC tax laws, standard corporate income tax RIEF R - IEEREEHER25% o
rate is 25%. The Company and certain subsidiaries are qualified for 2025%F [x 2024 SF R BREARS - AR D R KA THIE
High technology enterprises status and enjoyed preferential income NEFEBRIMBEER  ZX15%NEET
tax rate of 15% during the interim period of 2025 and 2024. Bk -
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Notes to the Condensed Consolidated Financial Statements

AR S M mRME

For the six months ended 30 June 2025 & Z= 202546 530 H 17~ 18 A

9. Income tax expense (Continued)

()

Germany profits tax

Applicable profit tax rate of Germany is 29% (2024: 29%). During
the interim period of 2025, no profit tax has been provided due to no
assessable profit (2024 Nil).

Others

Applicable profit tax rates of the Group’s other subsidiaries are
between 9% and 34.01% for the first half of 2025 (2024: between
9% to 34.01%).

Pillar Two Rules

The Group is subject to the global minimum top-up tax Global Anti-
base Erosion Rules (“Pillar Two Rules”). Pillar Two Rules has become
effective in Hong Kong in which the Company’s subsidiary, namely
Hong Kong SMG International Co., Limited (“SMG”), is incorporated.
The top-up tax relates to operation of SEG Automotive Products (China)
Co., Ltd. (an indirectly held subsidiary of SMG) where the annual
globe effective tax rate in China is estimated to be slightly below
15%. The Group has assessed top-up tax which is expected to be
levied on SMG according to the charging provisions and using the tax
rate based on the estimated adjusted covered taxes and net globe
income for the year and considered the impact for the current period is
minimal to the Group.

The Group has applied the temporary mandatory exception for
recognising and disclosing deferred tax assets and liabilities for the
impacts of the top-up tax and accounts for it as a current tax when it is
incurred.

(b)

9. BB w®

BRI

1= 308 A Y FI S B R 529% (20244 © 29%) ©
7R2025F FF BREAR] - R EEREURF] - W
W AEFTRF S B (20244F « 4&) -

Hitb

20256 EH4F - REEEMNEARIEAD
SR R F9%Z534.01% 2 8 (20244 = N F
9%Z34.01%2 &) °

S8

AEBAEETERRMERARA ([ SAER
Al EHEEMER - SHEZRAUBEEARRTR]
MEAREEETERARARIEEEE))
EVREM AR AR - MR ER B ITE
B (PEDERAR(FAETNREFAMH
BARDMEERR  RPENFEEZRER
Tt RIBET GBS R 15% o ARk BB AR IREURIE
NAH TR EAG B B A U A R
B WAREEA NG HERER AR FR I
FRAERZRERETHE - REEAEEE
HI R BB -

REEE e B B R M EIRLEN A
BENABNRRBHIEGSIMER - WERE
AR EAERENEIRIBARR
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Notes to the Condensed Consolidated Financial Statements

EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

10. Profit for the period 10. HA & F

Six months ended 30 June
EZ6H30HEEA

2025 2024
20255 20244

RMB’000 RMB’000
ARBTT ARETT
(unaudited) (unaudited)
(RBEX) (RgeEZ)

Depreciation of property, plant and equipment ME - WEMRETE 423,625 406,553
Depreciation of right-of-use assets FRAEEENE 85,345 75,261
Depreciation of investment properties WEMERE 8,398 5473

Amortisation of intangible assets A 114,887 114,718

Total depreciation and amortisation TE R 632,255 602,005
Capitalised in inventories FEERE (478,245) (415,674)

154,010 186,331

Employee benefits expenses (including directors): EERAIAZ(PREES)

— Salaries and other benefits —FHa kEMEF 1,804,082 1,781,178
— Share base payment — DARRAD A ETR BT 3R = 10,260
— Retirement benefit scheme contributions —iRREFIFHEIHER 106,380 86,312
Total employee benefits expenses EERAFAZ@E 1,910,962 1,877,750
Capitalised in inventories FEERE (1,014,521) (1,024,119)
896,441 853,631

(Reversal) provide of inventory provision (BEDFHRFERG (5,364) 1,706
Impairment losses of intangible assets included in S AREER S B B R IR 18

research and development expenses 26,256
Cost of inventories recognised as an expense RERTWFERA 15,230,226 14,358,819
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Notes to the Condensed Consolidated Financial Statements

ARG S MR RMEE

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

11. Dividends

Dividends recognised as distribution during the period ERRTERR A7) REIAR B
— 2024 REA(BIRARKE1.127T)
—2023F REA(ER AR #60.847T) -

— 2024 Final (RMB1.12 per share)
— 2023 Final (RMB0.84 per share)

1. RE

Six months ended 30 June
HZ6H30H L<EA

2025 2024
20254

20244
RMB’000
ARETIT
(unaudited)
(RE&EZ)

RMB’000
AR¥T T
(unaudited)
(REEX)

1,955,833 -
1,499,852

1,955,833

1,499,852

During the current interim period, in respect of the year ended
31 December 2024, RMB1.12 per share and totally amount to
RMB1,955,833,000 of the final dividend was declared (the six months
ended 30 June 2024: in respect of the year ended 31 December 2023,
RMBO.84 per share and totally amount to RMB1,499,852,000 of the final
dividend was declared). The directors of the Company have determined
that no dividend will be paid in respect of the six months ended 30 June
2025 (the six months ended 30 June 2024: Nil).

12. Earnings per share
(@) Basic earnings per share

The calculation of basic earnings per share attributable to owners of
the Company is based on the following data:

Earnings for the purpose of basic earnings per
share (profit for the period attributable to
owners of the Company) (RMB’000)

SHEERERRMOEF
(A RRPRFE(EHAER])
(AR®TT)

MNAGMEHRE Rz T -_mFE+-_A=+—
BIEFESRAARESBRAREI12T  &4A
R #1,955,833,0000c (BRZE T _WFNA=1H
IFAREA 8 E—_E-_=F+-_A=+—8H1F
FESRAAREERARB84T 6 HARE
1,499,852,0007T) ° ANA R E ST T pEE2025
6 H30H 1L/ & AR B B (B E 202456 A30H
EAEA - &) o

12. BIRER
(@) EFRREARET]

AR BRREIENBRERB LA T BT
=

Six months ended 30 June
HZ6H30H L@ A

2025 2024

20244
(unaudited)
(REEEZ)

20254
(unaudited)
(REEER)

2,527,446 2,174,797

Weighted average number of ordinary shares for

HEERERRNEEERK

the purpose of basic earnings per share T8 1,762,442,635 1,773,802,138
Basic earnings per share (RMB) BREXRBF(ARE) 1.43 1.23
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EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

12.

52

Earnings per share (Continued) 12. 8RB F )
(b) Diluted earnings per share b) EBREERT

Earnings: EBH

Profit attributable to the ordinary equity holders ~ FTEEREESZFIMAARA
of the Company used in the diluted earnings LB S A A RT

per share calculation (RMB'000) (AREETTT)

A

Six months ended 30 June
HZE6H30H LA A

2025 2024

20254 20244
(unaudited) (unaudited)
(RBEX) (RieEZ)

2,527,446 2,174,797

Number of shares: BOEE :

Weighted average number of ordinary shares FTEENTRE BT mRA

in issue during the period per share calculation ~ ANHEFI5EX
Add: share options hn o HERR
restricted share incentive PR 1) 1 AR 3= 3B

1,762,442,635 1,773,802,138
- 660,279
- 7,546,047

Weighted average number of ordinary shares RETE GRS BT

in issue and potential ordinary shares used REAEHEETR
as the denominator in calculating diluted AT AR IR

earnings per share

1,762,442,635 1,782,008,464

Diluted earnings per share (RMB) EREERF(ARE)

1.43 1.22

No adjustment has been made to the basic earnings per share
amount presented for the six months ended 30 June 2025 as the
Group had no dilutive potential ordinary shares in issue during this
period. Diluted earnings per share for six months ended 30 June
2024 is calculated by adjusting the weighted average number of
ordinary shares outstanding to assume conversion of all dilutive
potential ordinary shares.

ZMJ Group Company Limited INTERIM REPORT 2025
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Notes to the Condensed Consolidated Financial Statements

ARG S MR RMEE

For the six months ended 30 June 2025 #; 202546 5308 1+ /<1 A

13. Property, plant and equipment 13. % - BMERKE

During the current interim period, the Group had acquired property,
plant and equipment (including capital expenditure for construction in
progress) of RMB795,890,000 (the six months ended 30 June 2024:
RMB798,457,000) for expansion of business and production capacity
of the Group. No impairment loss for property, plant and equipment was
provided during the period.

During the current interim period, the Group disposed of certain plant
and machinery with an aggregate carrying amount of RMB56,240,000
(six months ended 30 June 2024: RMB14,749,000) for cash proceeds
of RMB58,384,000 (six months ended 30 June 2024: RMB14,869,000),
resulting in a gain on disposal of RMB2,144,000 (six months ended 30
June 2024: RMB120,000).

14. Intangible assets

During the current interim period, the Group had acquired intangible
assets of RMB137,205,000 (the six months ended 30 June 2024:
RMB69,807,000).

15. Financial assets at fair value through profit or

loss/Equity instruments at FVTOCI/Financial
assets at FVTOCI/Derivative financial instruments

Equity instruments at FVTOCI

Unlisted equity securities (Note)

FEEMARAES

14.

15.

(F5E)

RAFEHR - AEBRIER RSB ESRIERE
U BE A R #5795,890,0007T (3 Z=2024F6 308 Lt
NIE A - AR#T798,457,0007T) VD E - BE MR
- AN IR Y% - BB KR ERTIR R AR IEE
&

RAFHERE AEBLEREEBEARE
56,240,0007T (& 20246 A30H 1L /<@ A : AR
#14,749,00070) K5 T2 - BB Sakfs - WEeFn
B3 IE & A FR#558,384,000 7T (B 2024456 A 30 B
1N A - ARBE14,869,0007T) » EA B E WA
R 2 144,0007T (B Z=2024F6 A30E 1E/NEA A
R #120,0007T) °

NAFHEE  AEBUKBETFEEARE
137,205,00070 (B £2024F6 A30H IENEA © AR
#69,807,0007T) °

UATEH RSB ABRNS
MEE, LATESREHBEHA
HEtEEWSHRATE, HATE
HEAESBI AL LR ERENS
BEE FTESMTA
DA (ERE B R
Ui 3£ A0RR A T B,

AAAEME®E

At 30 June
2025
A20254F
6H30H

At 31 December
2024

1R20244F
12H31H
RMB’000
AREETIT
(audited)
(FEER)

RMB’000
ARETT
(unaudited)
(REER)

Note: In April 2025, the Group acquired 2.25% shareholdings of a third party with
a consideration of RMB300,000,000. And the Company have elected to
designate the investment in equity instrument as at FVTOCI as the equity
instrument is held for long-term strategic purpose.

2025 FHIERE

MIRE - R20256F4 8 - AEBUEESE = 752.25% %4 + (B
A AFR£300,000,0007T © R ZER T AT AR
FEHEENMEE  MAQRRESZESTAR
BHEEAARTFEFEAEEHHALMBEER

= o
m

FRIEE (BN TERIEERGERAE 53
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Notes to the Condensed Consolidated Financial Statements

EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

15. Financial assets at fair value through profit or 15. UAFETEBHESHFTABEZNS
loss/Equity instruments at FVTOCI/Financial BMEE UAFEFEEEESEHTA
assets at FVTOCI/Derivative financial instruments Hi2EmMBBEHWRAIE LUAFE
(Continued) Ej'gﬂﬁﬁibﬁ_lﬂﬂﬂéﬁl&ﬁ HE

BMEE TEEBMITAEw)
Financial assets at FVTOCI WAFEEHEEHiT AEMEMR

e REE

At 30 June At 31 December

2025 2024

20255 720244

6H30H 12H31H

RMB’000 RMB'000

ARBTT ARBFT

(unaudited) (audited)

(RBER) (e FE=z)

Notes receivable (Note a) FEUR & (M9 7Ea) - ,978,939 2502,853
Financial assets at fair value through profit or loss E/é A ifﬁ%’f%ﬂﬁﬁ@)ﬁ)\ﬁﬁéﬂ@@

=S

At 30 June At 31 December
2025 2024
20254 1220244
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARETT
(unaudited) (audited)
(REEFZ) (Rez%)

Non-current assets ERBEE

Unlisted equity securities IEETIRAES 7,050 7,050
Current assets MENVAE

Other financial assets (Note b) HEihe & E (Miskh) 5,881,950 5,454,739
Certificate of deposits TR 342,536 361,344
Equity securities listed in A-shares FOARR = T A IR AN 78 2 6,075 4,183
Unlisted equity securities I E MR ES 1,296 1,296

6,231,857 5,821,562
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Notes to the Condensed Consolidated Financial Statements

AR MR R M
For the six months ended 30 June 2025 #{; &= 202546 A30 8 17~ 1@ A
15. Financial assets at fair value through profit or 15. AR FEFEEHBEH T ABRNE
loss/Equity instruments at FVTOCI/Financial MEE UATFEFEBESSHTA
assets at FVTOCI/Derivative financial instruments Hih2EWRENBRATR URAFE
(Continued) ﬁéﬁﬁfgiﬂmgﬁﬂﬂéﬁl&éﬁ’ﬂ%
MEE TTEEMIAwm)
Financial assets at fair value through profit or loss NAFEFEEHES G ABRNS
(Continued) B E ()
Notes: BisE
(@  The Group recorded the notes receivable as financial assets at FVTOCI due @ MRAEEEFAEKEREZEEE SR
to the Group’s intention to either holding note receivables to maturity or MASEEBEREBIEAEAATEFEBEZS)
endorsing or discounting. All bills received by the Group are with a maturity ARt EARRTENEREE - AEBIKREIN
period of less than one year. ZEHE —FAAN 2 B HAEARR -
(b)  As at 30 June 2025 and 31 December 2024, the other financial assets were (b)  A2025F6A30H K%2024F12A31H - Efh @& E
as following: N

At 30 June At 31 December
2025 2024
A2025F 120244F
6H30H 12H31H

RMB’000 RMB’000
ARET R ARETT
(unaudited) (audited)
(RESER) (K28 1%)

Assets management products (i) BEEEEMR) 5,450,432 5,204,015
Principal non-guaranteed financial products RS RMBER 431,518 250,724
5,881,950 5,454,739
()  Asat 30 June 2025, the Group held some assets management products () H2025F6A30H - AEBEBEIHEEEEE
amounting to RMB5,450,432,000. The assets management products G AR #E5,450,432,0007T © 2 S EETIRE R
are the combination of different investment portfolios and are managed BRI EEE ERHER - WHASEZSTH
by the financial institutions entrusted by the Group. The fair value of CRBREER BEEEEMNATERE
the assets management products are assessed based on the fair value MR EAEE N AFEZL BTG - REZE2025
changes of underlying investment portfolios. During the six month ended F6ANAIEANER - NEBBRIEAFEFE
30 June 2025, the Group recognised fair value gain on financial assets BE#ZFHTABETNEREERRAFERE
at fair value through profit or loss amounting to RMB217,693,000. FEARM217,693000C ¢ TEHMEETIEE
which were mainly related to assets management products (Note 7). RABMEET) °
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Notes to the Condensed Consolidated Financial Statements

EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

15. Financial assets at fair value through profit or
loss/Equity instruments at FVTOCI/Financial
assets at FVTOCI/Derivative financial instruments
(Continued)

Derivative financial instruments

Derivatives are mainly used for economic hedging purposes. When
derivatives do not meet the hedging accounting criteria, they are classified
as ‘held for trading’ for accounting purposes and are accounted for at
fair value through profit or loss. The Group has the following derivative
financial instruments:

Derivative financial assets

Designated as hedging instruments BEAHHPTA
Foreign exchange hedges SN S
Not designated as hedging instruments TEEREAHATIE

15. UAFEEEHB BT ABRENE
MEE UAVESEARSEHA
Hit2EWESENRATE HURFE
SEAHSEHITAHMEEARENSE
MEE TTES@MIE®
TTEERIA

TETAFERNKEE BN - HITETAT
HaHRastRE B esrtRERE N EARF
EEE | TARBARAFEFELEEEH AR
& o NEEHEE TIITESRTA

TTEEREE

At 31 December
2024
720244
12H431H
RMB’000
ARETIT
(audited)
(Fegz)

At 30 June
2025
20255
6H530H

RMB’000
ARET T
(unaudited)
(REERX)

1,616
34,770

56

Derivative financial liabilities fTESRBE s
At 30 June
2025
2025F
6H30H
RMB’000
AR¥T T
(unaudited)
(REEEZR)

Designated as hedging instruments BEAHHTA
Foreign exchange hedges HNGE
Not designated as hedging instruments TEEAEFTA

ZMJ Group Company Limited INTERIM REPORT 2025

36,386

At 31 December
2024
20244F
12H31H
RMB’000
ARETTT
(audited)
(fE%)

5,017
79,541

84,558



Notes to the Condensed Consolidated Financial Statements

ARG S MR RMEE

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

16. Deferred income tax assets/liabilities

The following are the major deferred income tax assets/liabilities

recognised and movements thereon:

Write-down Accruals and
rovison rofi

ECL provision  of inventory

16. EEEFTEHREE BfE

Reveluztion of
Revaluation - property, plant
ofintangble - and equipment
aising from

business Revaluation
combination~~ on

Revaluation of
prepaid lease
fiayments
arising from
business
combinaton

Property,

lant and

equipment

Unrealsed tax
diference

ntangble
assets ax
difference

assels arising
from business

combination
b

ATOCH

BiEg FikER  ZER i
RVB000 RVB0OO  RMBOOD  RMBOO0
AEBTT ARM T ARETT ARMTR
At 31 December 2023 audtee) ROBERANA
(&28) 103,069 3394 027040 89581 (129,621) X (179 672 4 (4709 058 280204
Creitfcharge) o profitorlogs RBEA/ () 2149 (2,865) 3103 (282 (12,666 (1) 1 1519 300 - 3603 40528
Bctange adusment Eiga 1o T TR K - (18 0 - 8 m -1 )
430 Jung 2024 (unaucite) HOUE6ANE
(kEZR) 124,163 840 238528 06759 (142471) Il (12468 (9340 (4769) (4709) B9 2002

ECL  Write-down
provision

BAEE
ik
RB000
ARBTT

FEH#
RB00

Accruals
of inventory and provision

Fithx
it
RVB000

ARBTT ARMTR

Revaluation of
fropert,
lease  Revaluation plantand
payments ~ of intangible  equipment
arising from assets arising  arising from
busingss from business  business  Reval

Revaluation

of prepaid

Property,

plant and

equipment

Unrealised tax
profit  difference

Intangible
assets fax
difference

[\

REHAH
MELH
BHER
fiHESR
RB000

AEBTT

REfaf RE#ad
VE T gL mEEH i
kR
Hazs
RMB000

AEBTT

fiveE
HazE
RVB000

AEBTT

Bf RkREHR
RUBOO0  RMBOOO

luation

combination  combination - combinaion o FVTOC

174
A
211
At

BVEE N3 BE  REME

2Efh

RVB000
ARBTR AR¥TR ARMTR

(thers

L
RB00

ARBTT

At 31 Decomber 2024 (adted) 04128318

(mZ8) 139,333 25,49 168663
Credt/charge) toprofitorloss—— REREEA/ (1) 31,760 (6,218 (20960
Eichange adjusiment ExE 825 89 8,78
At:30 June 2025 (maudtee) RABESANE

(&) 171918 19920 156681

(34539

931 (167,021) (12:208)
(12941) %1

= [£7A >

(44,480)
6,774
(3,196)

@y [
3001 .
(456) =

91,61
828
1781

um

(169,230) 5

(194) (02 (1967 (509 101505
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EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

16. Deferred income tax assets/liabilities (continued) 16. EEFTEHREE EfFw)
The net balances of deferred income tax assets and liabilities after BEEFMSHREERBELRAEHEENEHRFED
offsetting are as follows: ™~

At 30 June At 31 December
2025 2024
20255 20244
6H30H 12H31H

RMB’000 RMB’000
ARBT T ARETT
(unaudited) (audited)
(REEX) (K= z)

Deferred income tax assets, net FEFTSHEEFE 354,167 372,486
Deferred income tax liabilities, net BIEFEH B EFRE (108,547) (111,843)

245,620 260,643

At the end of the reporting period, the Group had the following RIEHR - NEBE TIRERNARE AT IEE
unrecognised unused tax losses: 18 :

At 30 June At 31 December
2025 2024
20255 1220244
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARETFT
(unaudited) (audited)
(REEFZ) (Rezz)

Unused tax losses RE)AFIEEE 7,060,187 6,273,449

|
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ARG S MR RMEE

For the six months ended 30 June 2025 #; 202546 5308 1+ /<1 A

16. Deferred income tax assets/liabilities (continued)

At the end of the currents interim period, the Group has unused tax
losses of RMB7,241,960,000 (31 December 2024: RMB6,433,610,000)
available for offsetting against future profits. Among these unused
tax losses, a deferred tax asset of RMB27,266,000 (31 December
2024: RMB24,024,000) has been recognized from unused tax loss of
RMB181,773,000 (31 December 2024: RMB160,161,000). No deferred
tax asset has been recognised in respect of the remaining unused tax loss
of RMB7,060,187,000 (31 December 2024: RMB6,273,449,000) due to
the unpredictability of future profit streams. The expiry dates of the above
unrecognized tax losses are as follows:

31 December 2025 2025412 A31H
31 December 2026 2026%F12431H
31 December 2027 2027123318
31 December 2028 2028412 A31H
31 December 2029 2029912 A31H
31 December 2030 2030912 A31H
31 December 2032 2032412 A31H
31 December 2033 203312 431H
31 December 2034 2034512 431H
31 December 2035 203512 A31H
No expiry date EEmBH

16. EXLFIEHEE &AW

RAFHBEER  AEBBERHAREBEA
R #7241,960,000 7 (2024 12 A31H : AR
6,433,610,0007T ) A] AE S AR s 7 o MZE R
R IBEEES - AR27,266,0007T (2024512
A318 : AR#24,024,0007T) H A B F 18 5 18
BRERIELTEIBE E A R181,773,0007T (2024 F
128318 : AR#160,161,0007T) ° BN ELTE
AR ICHEFIZR - A SRR T A ARIBEER
AFR#7,060,187,0007C (2024512 A31H « AR
6,273,449,0007T ) R ELHBEE - Ll KH#ER
FRIBBE/ER B BT

At 30 June At 31 December
2025 2024
720255 20244
6H30H 12H31H

RMB’000 RMB’000
AR¥T T ARBFIT
(unaudited) (audited)
(RBEX) (fe&EZ)

1,357 1,747
3,548 3,548
8,489 86,605
70,858 244,302
47,744 283,281
24,038 -
71,449 -
172,712 -
235,537 -
105,355 -
6,319,100 5,663,966

7,060,187 6,273,449

At the end of the reporting period, the Group has deductible temporary
differences of RMB415,107,000 (31 December 2024: RMB464,652,000),
in relation to which no tax asset has been recognised as it is not probable
that taxable profit will be available against which the deductible temporary
differences can be utilised.

RIMEER - ARBENIEAERHEEER/ARE
415,107,0007C (2024512 318 : AR#464,652,000
TC) - R KATRE A FERR B K °] B e AT
MEREER - O EREREENIEEE -
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Notes to the Condensed Consolidated Financial Statements

EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

17. Trade and other receivables, contract assets

60

Financial assets SREE

Trade receivables H 5 EWGRIE

Less: loss allowance W BIEEE

Deposits HER

Financial asset receivables (Note a) & BhE B FE WG IE (F i)
Receivable from disposal of investment 1R B FEUGRIE

Staff advances BERX

Tax expense to be collected from customers JiE A& P U E A R TE S
Others EAfh

Less: loss allowance W R

Non-financial assets
Contract assets (Note b)
Less: loss allowance of contract assets

FEMEE
BREE(MFED)
B BREEEBERE

Prepayments to suppliers
Other tax recoverable

A R TR FOR
H At A] W B I8

Total trade and other receivables

B 5 REMBKHRIAESR

ZMJ Group Company Limited INTERIM REPORT 2025

RMB’000
ARET T
(unaudited)
(REEFZX)

12,042,256
(833,506)

11,208,750

163,231
65,519
30,786

127,169

199,215

(97,759)

488,161

11,696,911

At 30 June
2025
120255
6H30H
RMB’000
AR¥T T
(unaudited)
(REEX)

1,203,576
(34,709)

1,168,867

761,109
620,468

2,550,444

14,247,355

17. ES REMEWFIE - SREE

At 30 June
2025
20255
6430H

At 31 December
2024
720244
12H31H
RMB’000
ARETIT
(audited)
(fE2z)

9,656,275
(664,267)

8,992,008

145,899
102,163

65,519

57,743
522,959
130,756
(102,794)

922,245

9,914,253

At 31 December
2024
20244
12H31H
RMB’000
ARETIT
(audited)
(Fezz)

886,436
(25,315)

861,121

661,460
483,712

2,006,293

11,920,546



Notes to the Condensed Consolidated Financial Statements

IGEEESSE E EL Es

For the six months ended 30 June 2025 #{; &= 202546 A30 8 17~ 1@ A

17. Trade and other receivables, contract assets 17. EG REMEWFIE - SREE®)
(Continued)
The following is the ageing analysis of trade receivables net of loss AT ASRERRERBAERBHZINE 5K
allowance presented based on the revenue recognition date at the end of FIEBMREEREENREDT -

each reporting period:

At 30 June At 31 December
2025 2024
20255 20245
6H30H 12H31H

RMB’000 RMB’000
ARBTT ARBTFTT
(unaudited) (audited)
(RREX) (&)

Within 180 days 180K A 9,187,461 7,121,402
Over 180 days but within 1 year HBiA180KE1FER 987,762 1,126,972
Over 1 year but within 2 years BRI FE2FER 948,273 594,099
Over 2 years but within 3 years B2 FEIF A 85,254 149,535

11,208,750 8,992,008

The Group normally grants a credit period of 30 days to 180 days (31 AEBBELL TEFIOKRE180K (2024412 A 31
December 2024: 30 days to 180 days) to customers effective from the H : 30RE180K)MEEH - B ARER A B4
revenue recognition date. As at 30 June 2025, included in the Group’s o 20256 308 ¢ AT ANEEE 5 EIERR

trade receivables balance are debtors with aggregate gross amount of AR FEMBR SR AR %R A AR 6 2,345,237,0007T (2024

RMB2,345,237,000 (31 December 2024: RMB1,782,820,000) which F12A31H  ARH1782,820,0007T) © %25 FEUER

are past due as at the reporting date and assessed collectively based on HRIEBBE S - WIRREEE ST

provision matrix. fi o

Notes: Fi5E

a.  As at 31 December 2024, the Group held financial asset receivables a  M2024F12A8318  AEEM—RE=FBHFTH
amounting to RMB102 million from a third party securities company. The AHARKE12EE T ° R202543 A B HAUER )
estimated annual yield rate is 2.85% of the financial asset receivables which SRIAERKIE  HEEZE LR A2.85%
were due in March 2025.

b.  Under Manufacture of coal mining machinery segment, nearly 10% percent b, REBELERKE  ARREFPEITNERPBERE

of the contracted amounts was retained, due to the warranty provision in the &30 AF10% A RS EERE - TEEBRE
contracts with customers. The management disclose the retention fee as BERBBRRERAEE - ERETEHRGEE/ME)RN
contract asset. The Company will receive the retention fee if no major quality RELEAREHE - ARRBKEBURBER -
issues happen during agreed period (normally 1 year).
As of 30 June 2025, the balance of retention fee net of loss allowance is HZ=E202546 308 - MR EBREEENREERH
RMB1,168,867,000 (As of 31 December 2024: RMB861,121,000), all A AR ¥1,168,867,00070 (2024F12 A31H « AR
expected to be received in one year. The management expect no major quality #861,121,0007T) * TEEIR —F AR E - BE
issue for all the products. EBEMMEEMITEEENEEMAE -

2025 HEAIRE  HAIEE (BN) IERWEERGARAR 61



b}ﬁ\ﬂi ®
/

Notes to the Condensed Consolidated Financial Statements

EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

18. Cash and cash equivalents/bank deposits 1. RERBELEEY BITEXK

At 30 June At 31 December
2025 2024
120255 20244
6H30H 12H31H

RMB’000 RMB’000
ARBT T ARETT
(unaudited) (audited)
(REEX) (K= z)

Cash and cash equivalents RERBESEEY
Cash Re 138 166
Bank deposits with original maturity within REHIB A=A A A TH
three months or less RITER 2,804,020 2,987,419
Cash and cash equivalents RERRSEEY 2,804,158 2,987,585
Bank deposits, current IRITER  ®E
Pledged bank deposits (Note) BRI TR () 815,404 1,026,112
Bank deposits with original maturity over three months R EIEA B A& =1& A LA_E#IER1 TR 827,361 904,913
Restricted cash ZRRHIRE 3,952 3,540
1,646,717 1,934,565
Bank deposits, non-current IRITER  FRF
Bank deposits with original maturity over one year [REHEAR B—F LA EMIRTTIER 601,158 980,022
Note: Pledged bank deposits represent deposits pledged to banks to secure bank MizE - BEIFRITF R AT TRITUABEGERITA& &
acceptance bills and letters of guarantee and are therefore classified as ZRREMNRES  AUEIERRDEE -2
current assets. The pledged bank deposits carry interest at market rates IR ITEFIR IS F RS - 70202596 A 30
which ranged from 0.0500% to 2.7500% per annum as at 30 June 2025 (31 B & F LA F0.0500% = 2.7500% (2024 412 A 31
December 2024: 0.1000% to 2.7500% per annum). B : FF2L0.1000%Z£2.7500%) °
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Notes to the Condensed Consolidated Financial Statements

ARG S MR RMEE

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

19. Trade and other payables

19. EZ R HAMENFIR

Notes payable FERREE

Trade payables (Note a) & Z e FIE(Msa)
Salary and bonus payables RIS
Deposits (Note b) HEAGEED)

Interests payable FERSFE

Factoring payable RIZFE FIE

Other taxes payable HAbfERBIE
Dividend payable FERTAR A

Restrictive shares payable (Note 23)

Accruals
Other payables (Note ¢)

JEASHBR I A 2= (Bff7E23)
JaRRIR
Hoth 8 A< R (Hf e

Total trade and other payables

B 5 MM ENFRIAERE

At 30 June
2025
720254
6A30H

RMB’000
AR¥T T
(unaudited)
(RBEX)

3,768,615
7,839,295

11,607,910

523,315
170,457
9,401
51,978
495,989
1,955,833
271,549
492,392
612,413

4,589,327

16,197,237

At 31 December
2024
20244
12H31H
RMB’000
AREETIT
(audited)
(geEz)

3,029,775
8,274,732

11,304,507

627,274
132,918
28,546
47,803
706,758

503,075
581,329

2,627,703

13,932,210
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EBRLGRE M mRME

For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A
19. Trade and other payables (continued)
Notes:

(@ The following is the ageing analysis of trade payables presented based on (@)
invoice date at the end of each reporting period:

19. EZ R EMENSRE
et -

AT AREHRERREZBERAH2IINE B
ERRER DT

At 30 June
2025
20255
64308

At 31 December
2024

20244
12H31H
RMB’000
ARETT
(audited)
(fe&=%)

RMB’000

AR¥ TR
(unaudited)
(REER)

Within 1 year 1F A 7,367,511 7,946,772
Over 1 year HBIE1F 471,784 327,960
7,839,295 8,274,732
(b)  Deposits represent the deposits received from suppliers for transportation and b)  FTEHERARER TR E S MRS E
other services.
(c)  Other payables mainly consist of payables for the acquisition of property, plant © HtENFAIEEARKBEYE BERRE

and equipment, rental payables and payables for other services.
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IGEES b £ EL
For the six months ended 30 June 2025 #; 202546 5308 1+ /<1 A

20. Borrowings 20. &

At 30 June
2025
A20255
6A30H

RMB’000
AR¥T T
(unaudited)
(RBEX)

At 31 December
2024
20244
12H31H
RMB’000
AREETIT
(audited)
(f2E%)

Non-current; JERNER -
— Bank borrowings — secured —IiRTEE —FEE 69,759 1,284,372
— Bank borrowings — unsecured —IRTTEE — EIEF 3,892,382 3,366,597
Less: current portion of non-current borrowings B FERNERfE BRI BNERED (1,847,172) (2,019,554)
2,114,969 2,631,415
Current: BNER -
— Bank borrowings — secured —RITIEE —HIEM 69,759 422,491
— Bank borrowings — unsecured —IRITEE —EIEH 1,585,422 962,187
Add: current portion of non-current borrowings hn o FERNEREE A BNEREE S 1,847,172 2,019,554
3,502,353 3,404,232
Total borrowings BERE 5,617,322 6,035,647
Secured (Note a) HIEE(Kista) 139,518 1,706,863
Unsecured I 5,477,804 4,328,784
5,617,322 6,035,647
Fixed-rate borrowings EEEE 1,361,045 962,187
Variable-rate borrowings FEEE 4,256,277 5,073,460
5,617,322 6,035,647
Notes: MI3E
a) As at 30 June 2025, the balance of bank borrowings amounting to a) M2025F6HA3N0H - RITEEEBAHXARK

RMB139,518,000 (31 December 2024: RMB1,706,863,000) were secured
by the pledge of the land use rights, property, plant and equipment, and other

assets.

b)  In respect of bank loans with carrying amount of RMB3,830,144,000 as b)
at 30 June 2025 (31 December 2024: RMB5,186,838,000), the Group is
required to comply with certain financial covenants, relating to mainly limits
for asset-liability ratio and conditions for further financing activities. The Group
has complied with these covenants so far and expects no breach before

maturity.

2025 AR &

139,518,0007T (20245712 431 H = AR #1,706,863,000
T BT MERENL - MR - BERRERRMEAE

AR -

BL2025% 6 430 B fE E & 58 A A K% 3,830,144,000
T£(20245F12 318 : AR¥5,186,838,0007T ) FYERTT
BRmE  AEEEAETETHHERY  £2HE
EEEXRHIKE—PRETHNEHER - &%
B2 B AT AIEEEFZRERY - WEAEE AT

FHREOBR -
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SRR S MR MIEE
For the six months ended 30 June 2025 %, Z202546 8308 /<18 B

20. Borrowings (Continued) 20. B8 (&)

The carrying amounts of the Group’s borrowings are denominated in the AEBEENRABEN T EETE
following currencies:

At 30 June At 31 December
2025 2024
20255 20244
6H30H 12H31H

RMB’000 RMB’000
ARBT T ARETT
(unaudited) (audited)
(REEX) (K= z)

RMB AR 4,064,769 4,493,602
Euro BT 1,552,553 1,542,045
5,617,322 6,035,647
The ranges of effective interest rates (which are also equal to contracted REEBENERNE(TMEERE R ) &= 40
interest rates) on the Group’s borrowings are as follows: N

At 30 June At 31 December
2025 2024
20255 1220244
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARETFT
(unaudited) (audited)
(REEFZ) (Rezz)

Effective interest rate per annum B FFE
Fixed-rate borrowings EEEE 1.05%~3.70% 1.05%~3.80%
Variable-rate borrowings FEEE 1.85%~5.41% 1.85%~5.61%
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ARG S MR RMEE

For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

21. Provisions 21.

The group provision mainly included warranty provision and onerous
contract provision. The warranty provision which represents management’s
best estimate of the Group’s liability under warranty periods granted to
customers (who purchased coal mining machinery and auto parts), based
on prior experience relating to defective products claims. Onerous contract
provision represents management’s best estimate of the expected contract
loss, based on the forecast performance relating to the contract.

During the current interim period, the Group accrued RMB88,605,000 for
warranty provision and onerous contract provision (six months ended 30
June 2024: RMB86,417,000).

22. Share capital 22.

Listed A Shares
LHAR
Number of

shares Amount

Rt HE £
'000 RMB'000

TR ARBTR

B

ARENBREBETIERRERERBRETERERE
REEBBREEERBBEEAHEERPRIAMN
MRS - HAK B LA BRI R TE T R
MEP IR TRIEPABENRER - BHER
BRiBEEEERBEMARMNBARE - HEMa
FIETR A & EMGET o

R HERE - AEE REHED A R ¥88,605,000
T(HE20F6 308 LA : AR
86,417,0007T ) RIIRIS Bl e B of & RIS =

L&

Listed H Shares Total
LR @t
Number of Number of

shares Amount shares Amount

KB HE £ R HE £
'000 RMB'000 '000 RMB'000

B ARMTR TR ARETR

Authorised, issued and fully paid ~ EE - BETRER

At1 January 2025 (audited) and 7202551 B1 B (B E#) &
30 June 2025 (unaudited) 202564308 (REER)
—Ordinary shares of RMB1 each ~ —BR AR T LB 1,542,166 1,542,166

Listed A Shares
AR
Number of

shares Amount
Kip%A Eaci
'000 RMB'000
TR ARETET

243,234 243,234 1,785,400 1,785,400

Listed H Shares Total
LR st
Number of Number of
shares Amount shares Amount
Kip%A Eci KiA%A Eaci
'000 RMB'000 '000 RMB'000
TR ARETET TR ARETET

Authorised, issued and fully paid ~ EE - BEITRER

At1 January 2024 (audited) 202451 A18 (BER)
- Ordinary shares of RMB1 each ~ —BFRARBITLEER 1,538,175 1,538,175
Exercise of share options (Note 23)  77{5 B Rt (3523) 4129 4129

243,234 243,234 1,781,400 1,781,400
- - 4129 4129

At30 June 2024 (unaudited) PA2024%6 A30R (REEHR)
— Ordinary shares of RMB1 each - SRAREITEER 1,542,304 1,542,304

243,234 243,234 1,785,638 1,785,638
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For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

22,

23.

68

Share capital (continued)

During the six months ended 30 June 2025, the Company repurchased
39,120,130 (six months ended 30 June 2024: Nil) of its own ordinary
shares through the Shanghai Stock Exchange with an aggregate
consideration of RMB600,001,670 (six months ended 30 June 2024 Nil)
paid.

The above ordinary shares were repurchased to be used under the
restricted share incentive scheme.

Share-based payments
Employee option plan

The establishment of The A Share Option Incentive Scheme (“2019
Option Inventive Scheme”) was approved by shareholders at The Second
Extraordinary General Meeting of 2019, The First A Shareholders Class
Meeting of 2019 and The First H Shareholders Class Meeting of 2019
held on 21 October 2019. In accordance with the Share Option Incentive
Scheme, the Company granted a number of options to the qualified
participants to purchase A Shares of the Company. Under the plan,
participants were granted options which only vest if certain performance
standards are met. Participation in the plan is at the board’s discretion and
no individual has a contractual right to participate in the plan or to receive
any guaranteed benefits.

The amount of options that vest depends on the performance of the
Company and the individual participant. Once vested, the options remain
exercisable for a period of 12 months.

All expense related to 2019 Option Inventive Scheme was booked before
the end of year 2023. During the year of 2024, 4,332,960 shares were
exercised under the 2019 Option Inventive Scheme. The closing price of
the Company’s shares immediately before the date on which the options
were exercised was RMB12.51 and 12.71 respectively. All exercisable
shares were exercised before the end of 2024.

ZMJ Group Company Limited INTERIM REPORT 2025
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PR ()

HZE2025F6 H30H (LB B BIf - N AREB L
YEE A2 5 P §39,120,130 4% (& 2202446 A 30
HIEAREA - E)RAFERR  RZAREAR
#600,001,6707C (# £ 202446 A30 2 1F /<@ A -
).

Bt EmR e - ARRGIERREEE

LURAD B E R K
I & B prgst 2

A& E 20194510 521 B RITHI2019F 55 — X FRRFAR
RAE - 20199 5F —RARIERI IR K& K& 20194
E—RHBR A RIRE KD 4t 3R ST ARR IR 22 HA A
HENETEI([20195F IREEAE D EIET & ]) - IRIFRE
B ARRgRAERIBEEETS
BB E AR RARAE - RIEZE - BT
BEESNEEEREE TREZER 528
B - BT BN HAEEYMNERTE - BHE
TRMEABES A RE S IAL BT 8 s BT &
RAES o

BENIESEIARAR R REA2EENRKR
MiE » —#KHE - AREEN2EAMRAR] F1T
o

H2019F I ZH M B AT BB AT A &A1Y
EE2023FRATAMR - BE20UFIEFE - BEAR
4,332,9600% A% 17 1R 15 20194F A% = HA e R B 51 21 17 T
o NRATRHO N B HEETE 2 ARl mHE
ARIBARE1251 TR ARKE12717T - A AT
FERAD B 2024 F [RBIFTHE o
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AR S M mRME \

For the six months ended 30 June 2025 #; % 20254F6 A 308 17~ A

23. Share-based payments (Continued) 23. R BEBHNIR @)

Restricted share incentive scheme
2021 Restricted share incentive scheme

On 4 June 2021, the Group’s Annual General Meeting adopted a restricted
share incentive scheme (the “2021 Scheme”). On 7 June 2021, a total
of 42,300,000 A-shares were granted to 186 selected employees
(including directors) at RMB5.88 per share, with total cash proceeds of
RMB248,724,000 recorded as trade and other payables.

The Validity Period of the 2021 Scheme is no more than 48 months from
the date of the completion of the grant registration of the restricted shares
to the date when all the restricted shares granted to the Participants are
unlocked or repurchased and cancelled.

The lock-up period began on the grant date, with unlocking scheduled in
three tranches in 2022, 2023, and 2024, subject to annual performance
evaluations based on both company-level and individual performance
conditions.

Shares are released upon satisfaction of unlocking conditions. Forfeited
shares are repurchased and cancelled by the Company. Repurchase
liabilities for vested shares were derecognized upon each unlocking date.

The arrangements of Unlocking Period under the grant of restricted shares
and unlocking duration for each reporting period pursuant to the 2021
Scheme are set out in the table below:

Arrangement of
Unlocking Period

Unlocking duration

FRRBRR 50 2 BF FBRIR £ B

First Unlocking Period

PR 1 AL SR A B AT )
2021 4 R4 IR SRR 31

R2021F6 48 - REBERREAFAESHMN—IE
PR HIE N = B st & ([20214F 5181 ) » 20214F6 A7
H: REA1BEETET(BRES)UERAR
5,88 L KB #& 1% T 48 5142,300,000 A% AR% - 4235 &
FTiS B A R 248,724,000 TR 8k A E 5 M E A fE
HFRTE ©

021 FFH AR ERHIMERRER FELTKLZ
FEEHBHSKERNORHIMERR2MRERRER
CIfEREsE 2 AL - THBiB48EA -

REHBEETHEME  RAFEBHELEAERE
AR » 5 ZHIR20224F ~ 20234F ~ 20244F fE§H o

FRIRPRE R m R IR - B TLABRBRIRE < )RUeh
BipmAREBILEH - CREBRONEBAER
AR E B R IERER ©

20215 A BIR TR BRI R E AR T RS
HIRARIR IR SRR LN T RATR

Unlocking
percentage
R R PR S L 51

Commencing from the first trading day upon the expiry of 12 months from the Date of 40%

Grant to the last trading day upon the expiry of 24 months from the Date of Grant

£ IREERRIREH
HEHIE

Second Unlocking Period

BETHIE12(E RN EERS B RERT Hi24(E A N &E —ER

Commencing from the first trading day upon the expiry of 24 months from the Date of 30%

Grant to the last trading day upon the expiry of 36 months from the Date of Grant

B IRAERRIRE
HERI

Third Unlocking Period

BT Hi24(E AR BB 5 B RER T HiL36(E A Ae&E —ER

Commencing from the first trading day upon the expiry of 36 months from the Date of 30%

Grant to the last trading day upon the expiry of 48 months from the Date of Grant

= IRERIRIRE AR
HEHIE

No restricted shares related to 2021 Scheme were outstanding as at 1
January 2025 and 30 June 2025.

BT HiAL361E AR B B 5 B R =R T Hi48(E A A&z — B

HZE 202551 818 K&20255E6 H308 -+ 5#E20214F
ST EIFRRARR B IERR = B TIESD ©
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23.

70

Share-based payments (Continued)
Restricted share incentive scheme (Continued)
2025 Restricted share incentive scheme

On 5 June 2025, the Annual General Meeting of the Group adopted a
restricted share incentive scheme (the “2025 Scheme”). Under the 2025
Scheme, a total number of 39,120,130 A shares of the Group will be issued
and granted to the selected 307 employees (including directors) of the
Group (the “Participants”).

Participants who will be granted with the restricted shares were entitled
to acquire the restricted shares on the grant date and sell the restricted
shares after the lock-up period of the relevant restricted shares, subject
to the fulfilment of the relevant conditions both by the Group and by
Participants under the 2025 Scheme.

Upon the unlocking time point, the Company shall proceed with unlocking
for the Participants who satisfy the Unlocking Conditions, and the restricted
shares held by the Participants who do not satisfy the Unlocking Conditions
shall be repurchased and cancelled by the Company.

The arrangements of unlocking time point under the 2025 Scheme are set
out in the table below:

23. U AEBRNSRE
PR I MR BT &l ()
20255 PR il 14 IR S R 5T &

720255F6 A5H + ASBEREEFASEHMN—IER
HIME R 2B 5T 2 ([20254 51 8] ]) » B AK20255 51
Bl MALENTECERTRE (BEES) (B
HR BT RIETE $£39,120,130f8 AN E AR -

RERRHIERENHRBE RERRETABAR
B IR R R R AR R PR Il M AR R A 2R 65 B 1R B IR
MRS - HEARSRE KB SRR R 2025F 51 &
TR AYARRA R o

REEFIRERE - RNRBIR AW ERRERE RN
HEESRERRE - WA ARIRR S G EUE
HRAFFRAERFER B AR BT -

2025F AT IR BRI IR E RSN L HEIN TR AR

Unlocking
Arrangement percentage
ZH 1% B3R PR 5 Lk 51l
First Unlocking point 12 months commencing from the date of Effective 50%
E—(ERRBRIR B R 2L BAEMAE12ME A
Second Unlocking point 24 months commencing from the date of Effective 50%
B (ERRBRIR B R 2L B AR A 2418 A
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For the six months ended 30 June 2025 #;Z2025%6 4308 1F /5 1E A

23. Share-based payments (Continued) 23. IRt BERNSIRE)

Restricted share incentive scheme (Continued)
2025 Restricted share incentive scheme (Continued)

The evaluation period for unlocking the restricted shares under the 2025
Scheme shall be from 2025-2026 and the evaluation shall be conducted
annually. The performance evaluation for each Unlocking Period includes
performance evaluation requirements for the Company and performance
evaluation requirement for the Participants. If the performance requirement
failed to be fulfilled upon the first Unlocking point, all the unvested shares
from the first Unlocking period will be deferred to the second Unlocking
period for combined evaluation.

Other than the lock-up period, the 2025 Scheme set a required employee
service period for the participants of 48 months after the second Unlocking
point. During the required service period, if the participants unilaterally
terminate or dissolve the labour relationship without mutual agreement
with the Company and/or its subsidiaries, or if the Company and/or its
subsidiaries terminate the labour relationship due to the participants’ fault,
the participants shall return to the Company the profit gained in respect of
the shares already unlocked under the 2025 Scheme.

The required employee service period, together with 24 months of lock-up
period, constitutes a total of 72-month evaluation period under the 2025
Scheme.

On 4 July 2025, the totalling of 39,120,130 shares were transferred to
the securities account of the 2025 Scheme, with the price of RMB7.15
per share. The 2025 Scheme becomes effective on this date (“the date of
Effective”).

During the six months ended 30 June 2025, the Company has provided
nil (six months ended 30 June 2024: RMB10,260,000) as share-based
payment expenses in respect of these restricted shares under both 2021
Scheme and 2025 Scheme.

PR I 14 A = BT &) ()
20255 PR 4 IR ER B aT &I (48)

2026 FHEIA TR ERRRENFEBAR
20265F E20264F - FHATSBEETT - SRR EH
MEEZRERAREEERERLHBE RER
EREROERREGRM - 5 —ERHERERE
FIFEER - AIE—ARBRENREBNRNE
EEEE — ERRREREHFER -

PRIREHASN - 2026%F 5t BI TRARE N — AR $H RS B
& - BB RUAES 48 A 8 TIRBH - £/
ENRBEIRA - MABERAREARRA R SH
FRBHBE B EHERIERBERLBRIRD -
S ERAEE RN BEERARA R IEF AT
FRIRBERIER - HE RIS 20255 22 AR IR
BB FESHRSRIER AT

MEME TREHE M L2418 B HOBREH - Bk
2025 FTEIB T A XKT2{E R ZZE -

202547 A48 - A 5139,120,130A% 38 B = 20254
FEIESERF  SRERBARKETASIT © 2025 F
sHEIE L BERE AR ([ AR B ) -

REIE2025F6H308 1E/NE A B - AARR
2021 F 5+ &8 2 2025F 51 8 T % 5 PR Hll MY = BB &Y
B S 1 B A (B Z 202496 A308 (E/NE A -
AR #10,260,0007T) ©
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For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

24. Related party transactions 24. BB AR5
In the opinion of the directors of the Company, the investors held more AAREERE  BEEIRM% N LS
than 5% of total shares and their related parties treated as the related & N E R AR AR B BT -
parties of the Group.
During the six months ended 30 June 2025, the Group entered into REE20259F6 308 LE/S 8 A - A SR B B H B
transactions with its related parties which are set out below. The related FRINR S @ ZERZGER T - Bl AR5 TR
party transactions were carried out in the normal course of business and 1F 5 57532 A 7 S (3] B A 1 A Bt 0 T P O K
at terms negotiated between the Group and the respective related parties. T o
(@ The Group’s investors and their related parties (@ NEEREE MEEBE S
The Group had the following significant transactions with the Group’s REE LR EE RRSEE T ET NIEE
investors and their related parties. R5 o

Six months ended 30 June
EZ6H30HL<EA
2025 2024
2025 20244F

RMB’000 RMB’000
AR®T AREFT
(unaudited) (unaudited)
(REEEZ) (RieEZ)

Sales of goods and services to the Group’s RAEEREERFEEBEHAHEES
investors and their related parties B & RS 146,880 67

Six months ended 30 June
B Z6H30H LB A
2025 2024
20254 20244

RMB’000 RMB’000
ARBT T ARETFT
(unaudited) (unaudited)
(REEX) (REER)

Purchase of goods and services from the Group’s 28 B A& B EE LK RN 5 IE
investors and their related parties ANE &R 862,167 1,182,225
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For the six months ended 30 June 2025 & Z=20256 A30H 17518 A
24. Related party transactions (continued) 24. BB R RS &)
(@) The Group’s investors and their related parties () AEEREE RKRFME T (@)
(Continued)
The details of outstanding balances with the Group’s investors and W R AN E B EE MRS A AR ERER
their related parties are set as follow: FEHEHIINT

At 30 June At 31 December
2025 2024
20255 20244
6H30H 12A31H

RMB’000 RMB’000
AR¥T T ARETT
(unaudited) (audited)
(REERX) (&%)

Trade and other receivables from the Group’s BN AREEIRE H RIRZHETH

investors and their related parties B 5 N H At IR FUR 544

At 30 June At 31 December
2025 2024
20255 R 20244F
6H30H 12H31H

RMB’000 RMB’000
ARBT T ARBTFT
(unaudited) (audited)
(RREX) (R&E)

Trade and other payables to the Group’s ENAEERESE MREBB AR
investors and their related parties B 5 K H e MR E 1,788
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For the six months ended 30 June 2025 %, Z202546 8308 /<18 B

24. BB R B )
a) NEEREE MEEBE T )

24, Related party transactions (ontinued)

(@ The Group’s investors and their related parties
(Continued)

At 31 December
2024

1220244
12H431H
RMB’000
ARETIT
(unaudited) (audited)
(REEZ) (f&E%)

-EH 131,837

AEERNREEREREEREWNB AR

At 30 June
2025
720254
6H30H

RMB’000
ARBTT

AN AREEREE LSBT0
IR

Amount prepaid to the Group’s investors and
their related parties

The Group’s investors include the investors and their subsidiaries.

ENAREIREE R EREH AR ER
- RBRARERER -

AKEBENRRAERE
RARCEETTIIEE

The amount due to the Group’s investors and their related parties
was unsecured, interest-free and repayable on demand.

(b) The Group’s associates and joint ventures (b)

AEFHEEBENT

The Group had the following significant transactions with its associates B EL R
R5 e

and joint ventures.

Six months ended 30 June
B Z6H30H LL/~EA
2025

20255
RMB’000

2024
20244
RMB’000

AR¥T T
(unaudited)

(RBE)

Sales of goods and services HEERKRRK
Associates NS
Joint ventures = %ﬁ%
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For the six months ended 30 June 2025 & Z=20256 A30H 17518 A

24. Related party transactions (continued) 24. BB R RS &)
(b) The Group’s associates and joint ventures (Continued) by AEEBERRIREERE®

Six months ended 30 June
EZ6H30H L<EA

2025

20255

RMB’000

2024
20244
RMB’000

AR¥T T ARET T
(unaudited) (unaudited)
(REEER) (RE&EZ)

Purchase of goods and services KBS mRRY
Associates iR 229,829 161,685
Joint ventures = %ﬁ% 8,797 53,379
238,626 215,064
The Group had the following outstanding balances with its associates REREHR  AEBHEBE N REED
and joint ventures at the end of each reporting period: ¥BUTKRERE

At 30 June At 31
2025

December
2024

20255 20244

68308
RMB’000

12H31H
RMB’000

AR¥T ARBETTT

(unaudited)
(REBER)

Trade and other receivables from: W TS TNES R
EAb IR
Associates i/
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For the six months ended 30 June 2025 %, Z202546 8308 /<18 B

24, Related party transactions (continued) 24. BB R B )
(b) The Group’s associates and joint ventures (continued) b) AEEEE QR NREEDE@®

At 30 June At 31 December
2025 2024
20254 20244
6H30H 12H31H

RMB’000 RMB’000
ARET T ARETFT
(unaudited) (audited)
(REEX) (=)

Trade and other payables to: FEHT@J%EE’Jﬁ 8
F \mFELBZ/TA
Associates il /NE] 290,422 200,915
Joint ventures BEPE 26,850 23,721

317,272 224,636

At 30 June At 31 December
2025 2024
720254 1R20244F
6H30H 12H31H

RMB’000 RMB’000
ARET T ARETIT
(unaudited) (audited)
(REBEX) (fE%)

Amounts prepaid to: EFEN TS 5 RIFIE
Associates ik /NS 1,786
All amounts due from or due to associates and joint ventures are from TEYE F - FrAREKNSKEMNE A AT RS LD
trade in nature. The amount due to associates and joint ventures are LFEHKREE S o ENBHEATIREEDE
unsecured, interest-free and repayable on demand. FIEAEER - RERAREREE -
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AR S MR R N
For the six months ended 30 June 2025 #; Z=2025476 4308 1L/~ 1E A
24. Related party transactions (continued) 24. BB R RS &)
(c) Remuneration of key management personnel © TEEEASMS
The remuneration of executive directors and other members of key PITESRAMFEZERAENMSNT

management were as follows:

Six months ended 30 June
EZ6H30H L<EA
2025 2024
20254 20244F

RMB’000 RMB'000
ARET T ARETTT
(unaudited) (unaudited)
(REEER) (REeEZ)

Short-term benefits pSEEEEp 9,549
Post-employment benefits RIRREH 552
Restricted share incentive scheme PR 1) M A% 22 B T 3 2,449
12,550
Key management represents the executive directors and other FTEEBASEETHRERRENNITES
senior management personnel disclosed in the interim report. The LEMSRERAS - TEEEAENE )
remuneration of key management personnel is determined with RIERARBEMIGBEETE -

reference of the performance to individuals and market trends.
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For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

25. Contingent liabilities

78

(@)

Notes receivable

During the interim period, the Group has endorsed or discounted,
and then derecognized certain notes receivable with full recourse. In
the opinion of the directors of the Company, the risk of the default
in payment of the endorsed or discounted notes receivable is low
because all endorsed or discounted notes receivable are issued
and guaranteed by reputable PRC banks. The maximum exposure
to the Group that may result from the default of these endorsed or
discounted and derecognized notes receivable at the end of each
reporting period is as follows:

Outstanding endorsed or discounted notes
receivable with recourse

25. ZAEE

@

BERENHAEEDEERX
RESENTIE S

eSS

RAHEE  AEBCHE TRERERETS
SR - EMRILERZEMNATRBRE
MEBEE - ARREERL  ARNESE
KRB M BN R R R B E R P BRTED
FARBIER - MRNEERBBENERERN
R RE - REREHR - NEBATERR
% EE B AR MR LR R B R IR T B A
FEHRARRIT

At 30 June
2025
12025
6H30H

At 31 December
2024

20244
12H31H
RMB’000
ARETT
(unaudited) (audited)
(REEZ) (fE2z)

‘II"H 2,820,447

RMB’000
AR®T T

These endorsed or discounted and then derecognized notes
receivable have a maximum maturity of 1 year, and the total
undiscounted cash flows of these endorsed or discounted and
derecognized notes receivable, representing the Group’s maximum
loss if the issuing banks fail to honour their notes and guarantees,
amounted to RMB2,507,402,000 as at 30 June 2025 (31 December
2024: RMB2,820,447,000).

Trade receivable transferred

As at 30 June 2025, the Group has derecognised certain trade
receivables without recourse which were transferred to banks
with amounting to RMB182,292,000 (31 December 2024:
RMB42,337,000).
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ZECEEUBR LR EREENS
RER A1 - R2025F6A30H @ 2 SESE
FARIR B AR R B RIR O RAERIR SR
4858 5 AR #2,507,402,0007T (2024412 A 31
A AR¥2820,447,0007T) @ fHE3ITRIT A
BEHIREZERRIER  AIRKRASENESE
1838 -

EEENE SRR

R2025946 308 © AEBEERIEEREE
EHRRITNETEEERRESEBRFEBEBAR
# 182,292,000 7T (2024 F 12 A31H «+ AR
42,337,0007T) °
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AR S M mRME

For the six months ended 30 June 2025 &% 20254F6 430 H 17~ 1E A

26. Fair value measurements of financial instruments

The table below analyses financial instruments carried at fair value, by
valuation method. The different levels have been defined as follows:

Level 1: The fair value of financial instruments traded in active markets
(such as publicly traded derivatives, and equity securities) is based on
quoted market prices at the end of the reporting period. The quoted
market price used for financial assets held by the Group is the current bid
price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an
active market (for example, over-the-counter derivatives) is determined
using valuation techniques which maximise the use of observable market
data and rely as little as possible on entity-specific estimates. If all
significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable
market data, the instrument is included in level 3. This is the case for
unlisted equity security.

Some of the Group’s financial instruments are measured at fair value for
financial reporting purposes on a recurring basis. The management of the
Company determine the appropriate valuation techniques and inputs for
fair value measurements with the advises from third party qualified valuers
when necessary.

In estimating the fair value, the Group uses market-observable data to the
extent it is available. For instruments with significant unobservable inputs
under Level 3, the management of the Company performed the valuation
and established the appropriate valuation techniques and inputs to the
model. The management of the Company reports to the directors of the
Company every half year to explain the cause of fluctuations in the fair
value.

The following table gives information about how the fair values of these
financial assets and financial liabilities are determined (in particular, the
valuation technique(s) and inputs used).

2. €T EAFEE

TRUEET AR AT ESENSBIL - 7
RABRERMT :

F1c WERTSLEESR T AN HEWINA
RMEENITETARBRAES ) RIZHREHRTR
MEME - AMEEAFEMEEMBOMRTNES
ERMNBEAE - ZFTENASIRE -

F2M  WIRERTIHEEN SR T A(PISI
PTETR)RHETDMBMEIDEEE - &bER
FAEENATEEMSEIBELEN RS HERE
FEMGFTHIRERE © Wit E AR HEMBHMAEAN
BARBBESAEREE - AR TANAFRAR -

FE M —IARZHEERWABBRI IFRIE A #
EMISEEME - AZ A AER (IR EH
fEARES) -

HRUBREBNNE - AREOI S BT AL
BUERRAAEE - ARREEBELERS
BHRE=SEERGEMNER - UETEZENGE
B R A EFTEREARE -

AT AHER - AERBERATAZ TS BER
B HRNFE=FRXTEAEATEREHAENT
B ARrEEEDETHE  YEEEMME
RITRREIGA - KRAREEESYFRARRE
ERE R BEAFENBHNRE -

TRABANSBRSEERAERERABATE
ZBEH R RRA 2 AR AR -
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For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

26. Fair value measurements of financial instruments 26. €T EAFEHE )

(Continued)
Fair value
Financial instruments Fair value as at 30 June 2025 (unaudited) hierarchy Valuation technique and key input
$RIA 12025567308 2 AL E(REER) ALEZER HESEREXGABE
Financial assets at fair Listed equity securities in A-share Level 1 Quoted bid prices in an active market
value through profit or loss - RMB6,075,000
(31 December 2024: RMB4,183,000)
UATEFFZEEZHHA  RARMERRAES F1k REBTHAIRIENE
BRNERARE — AR 6,075,007
(20245128318 + ARH4,183,0007T)
Derivative financial instruments Forward foreign exchange contract not designated Level 2 Discounted cash flow. The estimated future cash flow is based on forward
as hedging instruments exchange rate (from observable forward exchange rates at the end of
Assets — RMB35,677,000 the reporting date) and contracted forward rate, discounted at a rate
(31 December 2024: RMB34,770,000) that reflects the credit risk of the counterparty.

Liabilities — RMB56,552,000
(31 December 2024: RMB79,541,000)

ifaca=ue=t THESRIETET AT ANRINESR FR EHBRELARE - ARBEERENEENREREER (kAR
BE- NRH35,677,0007 SMROTHTREER) RARREAE - SR R
(20245128318 = AR¥E34,770,0007T) FHOEERBOL EHHA -

BfE - AR56552,0007C
(2024F12A318 = AR¥T79,541,0007T)

Derivative financial instruments Forward foreign exchange contract designated Level 2 Discounted cash flow. The estimated future cash flow is based on forward
as hedging instruments exchange rate (from observable forward exchange rates at the end of
Assets — RMB5,063,000 the reporting date) and contracted forward rate, discounted at a rate
(31 December 2024: RMB1,616,000) that reflects the credit risk of the counterparty.

Liabilities ~ RMB4,000
(31 December 2024: RMB5,017,000)

fTESmIA ETANPTANEEINEAR B EHBELARE - ARBRERENEENREREER (REH
EE— AR5,063,0007T ERHRNRRREER) RAREHAE - BiRRB
(20245 12A318 = AR¥1,616,0007T) HFANEERRMLXHR -

BE- ARE40007T
(20245 12A318 = AR¥ES,017,0007T)
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AR S M SRR MIEE
For the six months ended 30 June 2025 #; 2202546 8308 1F7~1E B

26. Fair value measurements of financial instruments
(Continued)

26. e T EQAFEFTFE®

Fair value
hierarchy
AHEER

Financial instruments
SRMIA

Fair value as at 30 June 2025 (unaudited)
202556 A308 2 A FE(RZER)

Valuation technique and key input
EEAEREARAYE

Financial assets at fair value Other financial assets — assets management Level 2 Fair values of investment schemes of which underlying assets including
through profit or loss products — RMB5,450,432,000 deht securities, shares, bank deposits and options contracts have
(31 December 2024: RMB5,204,015,000) been determined hased on quotes from market makers, funds
administrators or alternative pricing sources supported by observable
inputs.
NATEGZEEEEHA  HUopAE-EEEEER F2R EREEOREREES R ROFRRBESRNREH
BRNEREE — AR#5,450,432,0007C ENATEDRETSER  RERARIATEZAA
(2024128318 + AR5,204,015,0007T) HEZANAMBRIRNREET -
Financial assets at fair value Certificate of deposits Level 2 Discounted cash flow. The estimated future cash flow is based on the
through profit or loss - RMB342,536,000 contractual amount, discounted at  rate that reflects the expected
(31 December 2024: RMB361,344,000) retur rates.
NATEGIZAEEEHHA  FHE F2R BHRRSTE - RRBERENREDRESALE Bl
BRfeREE — AR#:342,536,0007C o R TE I RE A R B
(2024128318 + AR¥361,344,0007T)
Financial assets at fair value Other financial assets - principal Level 2 Discounted cash flow. The estimated future cash flow is based on the
through profit or loss non-guaranteed financial products contractual amount, discounted at  rate that reflects the expected
- RMB431,518,000 retur rates.
(31 December 2024: RMB250,724,000)
AATEAHEAEESH N  HUSREE-REASBELRFRASBER £ BHRRSTE - RRBERENREDRESALE Bl

BHEMERAE

— AR %431 518,0007C
(202412 A31 B + ARE#250,724,0007T)

A RMEBEREA LK -
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For the six months ended 30 June 2025 #; Z= 202546 8308 LE 7~ & A

26. Fair value measurements of financial instruments

(Continued)

Financial instruments

ERMIR

Financial assets at FVTOCI,
current

PUSSEEECTEDN

Rt 2EbENeRAE -

Gl

Equity instruments at FVTOCI,
non-current

WA E BB

R 2EAENBATA -

JEENES

Financial assets at fair value
through profit or loss

(AT E B LD
e

Financial assets at fair value
through profit or loss,
non-current

AATEH EERRIA
pseanaz . #g

Fair value
hierarchy
AHEER

Fair value as at 30 June 2025
(unaudited)
2025664308 2 A (REER)

Notes receivables Level 3
- RMB1,978,939,000

(31 December 2024: RMB2,502,853,000)

B ER
— AR 1,978,939,0007C
(0245128310 « AR
2,502,853,0007T)

3%

Equity interest in unlisted company withno ~ Level 3
open market price quote
-RMB719,334,000

(31 December 2024: RMB419,334,000)

WEAFATERER
¥ MR AR ER
— AR #719,334,0007T
(2004512318
AR HE419,334,0007T)
Equity interest in unlisted company withno ~ Level 3
open market price quote
- RMB1,296,000
(31 December 2024: RMB1,296,000)

WENFATERER
FEETRARAER
— AR #1,296,0007C
(20045128318
AR H1,296,00070)
Equity interest in unlisted company withno ~ Level 3
open market price quota
- RMBY7,050,000
(31 December 2024: RMB7,050,000)

TEARTISRER
FEEARGRAER
— ANRET7,050,0007
(2024128318
AR7,050,0007C)
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26. R T EAFEFE®

Valuation technique and key input
EEAEREARALE

Discounted cash flow. The estimated
future cash flow is based on the
contractual amount.

BHERRERE - RRREREMRE
ERBEAREE -

Valuation muttiples. The fair valug is
hased on Enterprise Value (‘EV")/
Book Value (“BV") multiple and
Discounts for Lack Of Marketability
(‘DLOM’).

fhEEE  DTENERCERE

(Tev))/SREE([BV])EER
BB REEER ((REmER
ﬁ fEBRIR |) - UBVIBE Rk
’/Z /mﬁ ﬁﬁﬁ Iﬂ

Valuation muttiples. The fair valug is
hased on EV/BV and DLOM.

HEGY - ATEDERVBIRERZ
’/Z//luﬁﬁﬁﬁiﬁ

Valuation muttiples. The fair valug is
hased on EV/BV and DLOM.

HEGY - ATEDERVBIREZ
’/Z//luﬁﬁﬁﬁiﬁ

Significant unobservable input
EXTARERANE

Expected discounted rate

The higher the discount rate, the lower
the fair value.
gkl g

FREMS  RTEYE-

EV/BV multiple and DLOM.

The higher the EV/BV muliple, the higher
the fair value. The higher the DLOM,
the lower the fair value.

EVBVEEIHME - ATEMS

RzmERBHRRES  AVE
iy

EV/BV multiple and DLOM.

The higher the EV/BV muliple, the higher
the fair value. The higher the DLOM,
the lower the fair value.

EVBVISE R TG A BE IR o

RVEEEE - ATERS - f2
miEhBERERYS  ATEY
& o

EV/BV multiple and DLOM.

The higher the EV/BV muliple, the higher
the fair value. The higher the DLOM,
the lower the fair value.

EVBVIS S R e TG A BE IR o

BVEEHEE - ATERS - f2
miERBERERYS  ATEY
& o



Notes to the Condensed Consolidated Financial Statements

ARG S MR RMEE

For the six months ended 30 June 2025 #; 202546 5308 1+ /<1 A

26. Fair value measurements of financial instruments
(Continued)

There were no transfers between Level 1 and 2 during the period. No
financial assets and financial liabilities were transfer into or out of Level 3
during the interim period.

For the sensitivity analysis of unobservable inputs of financial instruments,
the management of the Group considers that the impacts are immaterial,
and such information is not disclosed.

The directors consider that the carrying amounts of financial assets
and financial liabilities recorded at amortised cost in the condensed
consolidated financial statements approximate their fair values.

27. Capital commitments

Capital expenditure in respect of acquisition of B ETAB R ERALRE VISR KR ET
property, plant and equipment contracted for REBENBBUEDE BEX
but not provided in the condensed consolidated BRBENEATH

financial statements

26.

27.

SRIAQNTFEFE®

HIN BN R 2R 2 R M o o BRI AL
CREENERABEARBHENMR -

S BT BT TR A BB B AT -
AEEERERSHELTEA - EMiLARER
WEk -

EFRA - NERA AR N R
T RBSRAELSHARNETEELAT @
= o

BARESE

At 30 June At 31 December
2025 2024
A20255F 1R2024F
6H30H 12A31H

RMB’000 RMB’000
AR¥T T ARBFIT
(unaudited) (audited)
(REERX) (L& =%)

350,498
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28.

84

Events after the end of the reporting period

On 7 July 2025, the Company completed the business registration
procedures for the change of company name and obtained the new
business license issued by the Administration of Market Regulation of
Zhengzhou City. Effective from 7 July 2025, the Company’s Chinese name
has been changed from “ZB M AR AR & AR (D AR A7) to
B (BM) TERMEBRNARAR".

On 30 July 2025, the Registrar of Companies in Hong Kong issued the
“Certificate of Registration of Alteration of Name of Registered Non-
Hong Kong Company” (“the Certificate”), The Certificate confirms that
the English name of the Company registered in Hong Kong under Part 16
of the Companies Ordinance (Cap. 622 of the Laws of Hong Kong) has
been changed from “Zhengzhou Coal Mining Machinery Group Company
Limited” to “ZMJ Group Company Limited”, and the Chinese name has
been changed from “ER | IR S B AR D FIR AR to " aIE
B (EN) TERMEEROBRAT".

The Chinese stock short name for the Company’s H Shares traded on
The Stock Exchange of Hong Kong Limited has been changed from “Z
ML 10 “Fh Bl & 4", effective as of 9:00 a.m. on 13 August 2025.
The English stock short name for the Company’s H shares traded on The
Stock Exchange of Hong Kong Limited remains unchanged as “ZMJ”, and
the stock code for the Company’s H shares also remains unchanged as
"00564".
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28. {REHARETE

RATER2025F77THER AR LBEE 2 T
BHFE WESNTMSEEEERRBENEE
AR - B2025F7 A7HIME - ARQRIF XEFEM[E
MEBEREERNDBR AR IZE AT EIEE
(BN TERIMEERMDERAT]

20255F7 A308 - BAAREMER L FEMIES
BAREEAEEMERE ([EFHEE]) - FHE
TR - RIECRENEFID (BB ENIF622F ) 5165
e BB AR A B3 H 1 E B[ Zhengzhou Coal
Mining Machinery Group Company Limited J 5 2 /& [ ZMJ
Group Company Limited | + f AP 3 55 18 A1 g1 [ 801 B 1
HIREBRNBRAR IR A RAISEEMN)T
ERMEERNBRATR] -

KRABIREBHERZIMER AT LM ZHEF
XROEBERIBEK | EF A[FAIEE] - 8
2025F8 H13H EFORFHE AR « AR BN BB S
RHMBRAT LM ZHRE S EBERF T - )
BIZIW] : A RBHBRRGORIF I EFTE - DA
[00564] °



