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1729

2025 6 30  

30.6.2025 30.6.2024

4,853.7 2,666.1 82.1%

642.8 492.8 30.4%

313.7 213.3 47.1%

314.4 214.6 46.5%

16.1 10.9 47.7%

16.1 11.0 46.4%
   

(%)
13.2 18.5 -5.3pts

6.5 8.0 -1.5pts

6.5 8.0 -1.5pts

EBITDA 10.6 13.4 -2.8pts

EBITDA 10.6 13.5 -2.9pts
   

25
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2025 6 30 2024 6 30

2025 6 30

30.6.2025 30.6.2024

5 4,853,745 2,666,123

(4,210,953) (2,173,329)
  

642,792 492,794

8,871 22,365

6 11,262 6,049

 

(2,605) 1,098

(37,400) (35,570)

(99,664) (86,748)

(700) (1,354)

(110,531) (87,562)

(542) –

(26,811) (42,504)
  

7 384,672 268,568

8 (70,966) (55,285)
  

313,706 213,283

 

30,811 (11,997)
  

30,811 (11,997)
  

344,517 201,286
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30.6.2025 30.6.2024

314,015 212,731

(309) 552
  

313,706 213,283
  

344,837 200,789

(320) 497
  

344,517 201,286
  

10
16.10 10.93

15.55 10.93
  



– 4 –

2025 6 30

30.6.2025 31.12.2024

11 819,027 856,232
11 149,400 125,615

450 458
33,146 29,707
10,114 10,685

2,448 –
2,540 2,537

23,001 13,655
  

1,040,126 1,038,889
  

3,260,451 1,391,133
12 2,789,988 1,761,688

9,297 66,560
2,381 3,674
5,382 10,231

270,772 124,403
363,678 425,848

  

6,701,949 3,783,537
  

13 3,459,344 1,592,123
137,383 76,656

3,733 13,022
28,488 19,441
94,004 48,250

337,096 237,525
1,654,268 1,147,472

  

5,714,316 3,134,489
  

987,633 649,048
  

2,027,759 1,687,937
  

50,339 36,921
5,513 5,634

20,607 29,460
447 447

  

76,906 72,462
  

1,950,853 1,615,475
  

19,526 19,487
1,923,171 1,585,265

  

1,942,697 1,604,752
8,156 10,723

  

1,950,853 1,615,475
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2025 6 30

1. 

2025 6 30
34

D2

2. 

3 2025 6 30
2024 12 31

21 1

3 .  

2024 12 31 2024 6 30
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2024 6 30

(2,175,927) 2,598 (2,173,329)
490,196 2,598 492,794

 
(9,949) 9,949 –

(87,331) 583 (86,748)
255,438 13,130 268,568
(52,279) (3,006) (55,285)
203,159 10,124 213,283

202,597 10,134 212,731
562 (10) 552

   

203,159 10,124 213,283
   

 

 
(13,328) 1,331 (11,997)

 
(13,260) 13,260 –

 
3,199 (3,199) –

   

(23,389) 11,392 (11,997)
   

179,770 21,516 201,286
   

179,335 21,454 200,789
435 62 497

   

179,770 21,516 201,286
   

10.41 0.52 10.93
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2024 12 31

920,146 (63,914) 856,232
281,139 (155,524) 125,615

– 13,655 13,655
   

1,244,672 (205,783) 1,038,889
1,893,720 (205,783) 1,687,937

   

71,670 (42,210) 29,460
   

114,672 (42,210) 72,462
   

1,779,048 (163,573) 1,615,475
   

1,746,665 (161,400) 1,585,265
   

1,766,152 (161,400) 1,604,752
12,896 (2,173) 10,723

   

1,779,048 (163,573) 1,615,475
   

2024 6 30

255,438 13,130 268,568
   

137,220 (13,130) 124,090
   

2025 1 1
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2025 6 30
13.8 2025 12 31

4. 

8 (i) (ii)
(iii)

–
–
–
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2025 6 30  

1,719,042 570,513 2,564,190 4,853,745 – 4,853,745
– 11,071 5 11,076 (11,076) –

      

1,719,042 581,584 2,564,195 4,864,821 (11,076) 4,853,745
      

354,063 5,374 53,331 412,768 – 412,768
5,465

(26,811)
(6,208)

 
(542)

 

384,672
 

2024 6 30  

1,326,587 726,215 613,321 2,666,123 – 2,666,123
38 13,398 – 13,436 (13,436) –

      

1,326,625 739,613 613,321 2,679,559 (13,436) 2,666,123
      

246,962 30,112 32,344 309,418 – 309,418
13,139

(42,504)
(11,485)

 

268,568
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2025 6 30

2,132,844 1,288,741 4,280,151 7,701,736
10,114
30,225

 

7,742,075
 

776,548 219,492 2,788,547 3,784,587
342,609

1,654,268
9,758

 

5,791,222
 

2024 12 31

1,748,684 1,341,850 1,698,669 4,789,203
10,685
22,538

 

4,822,426
 

672,386 284,135 855,962 1,812,483
243,159

1,147,472
3,837

 

3,206,951
 

• 

• 
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5. 

30.6.2025 30.6.2024

893,911 660,860
825,131 665,727

  

1,719,042 1,326,587
  

Cat 6/6A 401,025 545,586
Cat 5/5e 12,995 43,592
Cat 7/7A 20,668 25,489

135,825 111,548
  

570,513 726,215
  

2,559,104 613,321
 

5,086 –
  

2,564,190 613,321
  

4,853,745 2,666,123
  

688,520 560,732
4,165,225 2,105,391

  

4,853,745 2,666,123
  

30.6.2025 30.6.2024

2,972,015 1,262,868
1,087,575 678,536

405,398 313,829
112,421 127,332

79,429 60,696
196,907 222,862

  

4,853,745 2,666,123
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6. 

30.6.2025 30.6.2024

12,625 (1,167)
(2,531) (630)

(64) –
155 6,378

1,077 1,468
  

11,262 6,049
  

7. 

30.6.2025 30.6.2024

1,713 1,637
4,341 12,654

20,757 28,213
  

26,811 42,504
  

86,749 33,622
15,670 13,047

3,470 (4,184)
2,605 (1,098)

(2,634) (3,008)
(5,442) (13,113)

  

 

8. 

30.6.2025 30.6.2024

32,852 16,558
55,591 39,060

545 –
  

88,988 55,618
(18,022) (333)

  

70,966 55,285
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(i) 

16.5%

(ii) 

25%
2025 6 30 2024 12 31 15%

3 50
300 2025 6 30 2024 12 31

1 1
25% 20% 2023 1 1 2027 12 31

1 3 25% 20%

2021
100%

2025 6 30
2024 6 30

9. 

2025 6 30 2024 12 31 1.3
2024 6 30 2023 12 31 0.7

2024 6 30
2024 6 30 ( ) 14,595,000 25,362,000

2023 12 31 13,622,000

2025 8 28 2025 6 30 1.6
31,289,000
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10. 

30.6.2025 30.6.2024

 
314,015 212,731

  

1,950,455 1,945,952

69,138 –
  

2,019,593 1,945,952
  

11. 

2025 6 30 41,028,000
2024 6 30 58,859,000 2025 6 30

874,000 2023 6 30 ( )
4,969,000

2025 6 30 4
42,254,000 2024 6 30

4,940,000 42,231,000 2024 6 30 4,940,000
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12. 

30.6.2025 31.12.2024

2,270,517 1,386,839
143,047 75,885

9,547 24,318
  

2,423,111 1,487,042
(8,009) (5,305)

  

2,415,102 1,481,737
  

331,993 177,759
3,530 5,274

39,363 96,918
  

374,886 279,951
  

2,789,988 1,761,688
  

30.6.2025 31.12.2024

0 30 1,610,523 839,558
31 60 389,595 342,810
61 90 225,181 191,026
91 180 186,321 73,047

180 3,482 35,296
  

2,415,102 1,481,737
  

30 120 2025 6 30
8,009,000 2024 6 30 3,535,000
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13. 

30.6.2025 31.12.2024

3,084,029 1,206,804
48,969 34,114
83,228 155,603

  

3,216,226 1,396,521
  

139,847 75,104
76,631 99,457
14,663 12,959
11,977 8,082

  

243,118 195,602
  

3,459,344 1,592,123
  

30.6.2025 31.12.2024

0 30 2,468,656 771,876
31 60 347,636 253,308
61 90 195,762 176,819
91 180 200,006 194,306

180 4,166 212
  

3,216,226 1,396,521
  

30 120

14. 

2025 7 Time Interconnect Singapore Pte. Ltd Time Singapore Leoni 
Kabel GmbH 100%

2025 8 100%
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2025 6 30

4 2

AI
AI

2024 6

30 318.1% 66.8%

2025 1

MEIC
MEIC MEIC

MEIC
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4

AI

2025 1

4 2

29.3%

9,431 9,090 3.8%

1.0% 35.9

0.7% 2025 6 30

2024 12 31 1.5%



– 19 –

4,853.7 2,666.1

2,187.6 82.1%

412.7 312.4

100.3 32.1% 11.7%

8.5%

30.6.2025 30.6.2024

4,853.7 2,666.1 2,187.6
   

642.8 492.8 150.0

13.2% 18.5%

20.1 28.4 (8.3)

(250.2) (208.8) (41.4)

5.2% 7.8%
   

412.7 312.4 100.3

8.5% 11.7%

(0.5) – (0.5)

(0.7) (1.3) 0.6

(26.8) (42.5) 15.7
   

384.7 268.6 116.1

(71.0) (55.3) (15.7)

18.5% 20.6%
   

313.7 213.3 100.4

6.5% 8.0%
   

314.4 214.6 99.8

6.5% 8.0%
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3.8% 9,090

9,431

10.5

0.2%

1.0% 35.9

0.7% 2,666.1

2,187.6 82.1% 4,853.7 AI

30.6.2025 30.6.2024

% % %

941.4 19.4% 564.4 21.2% 377.0 66.8%

261.5 5.4% 286.5 10.7% (25.0) -8.7%

413.1 8.5% 386.0 14.5% 27.1 7.0%

26.2 0.5% 21.3 0.8% 4.9 23.0%

76.8 1.6% 68.4 2.6% 8.4 12.3%
      

1,719.0 35.4% 1,326.6 49.8% 392.4 29.6%
      

434.7 9.0% 614.7 23.0% (180.0) -29.3%

135.8 2.8% 111.5 4.2% 24.3 21.8%
      

570.5 11.8% 726.2 27.2% (155.7) -21.4%
      

2,564.2 52.8% 613.3 23.0% 1,950.9 318.1%
      

4,853.7 100.0% 2,666.1 100.0% 2,187.6 82.1%
      

AI

564.4

377.0 66.8% 941.4
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286.5 25.0 8.7%

261.5

413.1

386.0 27.1 7.0%

21.3 4.9 23.0% 26.2

76.8

68.4 8.4 12.3% Linkz Cables Mexico, S. de R.L. de C.V. Linkz 
Mexico

434.7

614.7 180.0 29.3%

AI

135.8 111.5 24.3

21.8%

AI

2,564.2 613.3

1,950.9 318.1% 2024
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4

642.8 492.8

150.0 30.4%

18.5% 13.2%

412.7 312.4

100.3 32.1% 8.5% 11.7%

EBITDA 513.9 357.7

156.2 43.7% EBITDA

13.4% 10.6%

8.9

22.4 13.5

7.7 5.5

11.2 6.0

13.8

250.2 208.8 41.4

19.8% 82.1%

7.8% 5.2%

35.6 37.4

1.8 5.1%

1.3% 0.8%



– 23 –

102.3 85.6

16.7 19.5%

3.2% 2.1%

110.5 87.6 22.9

26.1%

3.3% 2.3%

2025 6 30

0.7 1.3

26.8 42.5

(i) 4.3 (ii)

20.8 (iii)

16 1.7

2025 6 30

384.7 268.6

116.1 43.2%



– 24 –

16.5% 25%

15%

55.3 71.0

20.6% 18.5%

15% 16.5%

313.7 213.3

100.4 47.1% 6.5% 8.0%

16.1 10.9

1.6 31.3

2
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30.6.2025 30.6.2024

313.7 213.3 47.1%

0.7 1.3
   

314.4 214.6 46.5%
   

4,853.7 2,666.1

(%) 6.5 8.0 -1.5pts

1,950,455 1,945,952

16.1 11.0 46.4%

313.7 213.3 47.1%

26.8 42.5

71.0 55.3

102.4 46.6
   

EBITDA 513.9 357.7 43.7%

0.7 1.3
   

EBITDA 514.6 359.0 43.3%
   

EBITDA (%) 10.6 13.4 -2.8pts

EBITDA (%) 10.6 13.5 -2.9pts

314.4

214.6 99.8 46.5%

6.5% 8.0%

16.1

11.0

EBITDA EBITDA 514.6

359.0 155.6 43.3%

EBITDA 10.6% 13.5%
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2025 7 2025

2026 3.0% 3.1%

JDM/ODM

(i) (ii)

(iii)
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AI

AI

AI 2025 7

9 49% Time Singapore Leoni AG Leoni 

Kable GmbH Leoni Kable Leoni 100

Leoni Kable

Leoni Kable

Leoni Kable

Leoni Kable

4

AI
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2025 1

MEIC MEIC

MEIC

MEIC

2026 3

Time Singapore

7 Leoni Kable
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2025 6 30 1,942.7 2024 12 31 1,604.8

337.9 21.1%

283.8 0.82 22.0% 1.00

2025 6 30 363.7 2024 12 31

425.8 14.6%

2025 6 30 342.6 2043 12 31 243.2

99.4 40.9% 2025 6 30

28.3

2025 6 30 2024 12 31

2025 6 30 2024 12 31 270.8 124.4

100% 2025 6 30

42.5% 2024 12 31 35.7%

82.1%
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2025 6 30 19.5

1,952,560,000 0.01

2025 6 30  

30.6.2025 31.12.2024

 

35.7 11.7
  

2025 6 30
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2025 6 30

2025 6 30 6,699 2024 6 30 5,599

419.9

387.9

2025 6 30

2025 7 49% Time Singapore Leoni Kabel 100%

2025 8 100%

2025 6 30

C3

2025 6 30
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2023 3 21

2023 2023

2023 3 2 2023 17

2023

184,977,200 9.5%

C1

2025 6 30

2018 1 24

3.21

2025 6 30
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9

2025 9 16

2025 9 12 2025 9 16

2025 9 11

16

17 2025 10 9

2025 6 30

2410 2025 6

30

2025 8 28


