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Founded in 1983, China Isotope & Radiation Corporation (stock
code: 1763, “CIRC”) is a leading enterprise in isotope and
irradiation application in the PRC with 3,361 employees (as of
30 June 2025), and was listed on the Main Board of the Stock
Exchange on 6 July 2018. As a non-wholly-owned subsidiary of
China National Nuclear Corporation (“CNNC”), CIRC is tasked
with the dual mission of building a “strong nuclear power nation”
and a “healthy China”. It is the main force of CNNC’s scientific
and technological advancement for people’s life and health and
the main channel for the transformation of advanced nuclear
scientific and technological achievements.

With 42 years of experience in the nuclear technology application
industry, CIRC is the leading nuclear technology application
enterprise in China, integrating research and development,
production, sales and services, and is also a high-tech
enterprise with the most abundant products and the most
complete industrial chain in the field of isotope and its products
and irradiation processing in the world. Focusing on the two
major industrial directions of nuclear healthcare and irradiation
application, CIRC is committed to providing integrated solutions
for nuclear medicine and radiotherapy, as well as radiation
technology promotion and application, forming a “6+N” industrial
layout with six major businesses as the core, including nuclides,
nuclear medicines, nuclear medical equipment, integrated
solution for nuclear medicine, radioactive source and application,
and irradiation application. CIRC is the largest manufacturer of
imaging diagnostic and therapeutic radiopharmaceuticals, Urea
Breath Test (UBT) kits and analyzers in China; the largest and
most complete manufacturer of radioactive sources in China;
and the only service provider in China that covers the entire
process of site selection, design, construction, source supply
and decommissioning of irradiation stations. CIRC has entered
the field of high-end radiotherapy equipment in cooperation with
one of the world’s top three radiotherapy equipment suppliers,
U.S. Accuray, focusing on the introduction, digestion, absorption
and re-innovation of high-end radiotherapy equipment, such
as TomoTherapy system and radiosurgery robots. Through
independent innovation, it has successfully developed a new
fully domesticated intelligent Cobalt-60 Gamma-ray Stereotactic
Radiotherapy System (Gamma Khnife). CIRC is the only enterprise
in China with a complete industrial chain of “source, equipment,
station and application” for irradiation application, with the third
largest industrial scale in China.
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As of 30 June 2025, the Company has formed a network of
37 medical centers, with 8 R&D and production bases, serving
more than 18,000 medical institutions, serving more than 60
million people annually, and supplying more than 40,000 sets of
ancillary radioactive source equipment. In recent years, CIRC has
accounted for nearly 70% of the large-scale Class A radiotherapy
equipment approved and configured by the National Health
Commission, making it the No. 1 brand of Class A radiotherapy
equipment. In 2023, Tomo C, a new type of first domestic double
helix tomotherapy product in China’s high-end healthcare field,
was independently produced in large quantities.

Looking forward, CIRC will focus on strengthening its core
functions and enhancing its core competitiveness, focusing
on playing the “three roles” and striving to be the “three
front-runners”, making continuous improvements, pursuing
excellence, and comprehensively promoting the “6+N” industrial
layout of nuclides, nuclear medicines, nuclear medical equipment,
integrated solution for nuclear medicine, radioactive source and
application, and irradiation application, with a view to building
CIRC into a world-class isotope and irradiation technology
application product and service provider.
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NEEEBE LEGAL NAME OF THE COMPANY
RN BR AR (5 : R REE) b B0 A48 A% 17 B BR A 7 (Abbreviation: 7 B [F#g)

NCIE- 7t ENGLISH NAME OF THE COMPANY
China Isotope & Radiation Corporation*® China Isotope & Radiation Corporation*

T EE REGISTERED OFFICE

PRI RS R R E P AT 66 5% 1 SR IE Y Room 418, South 4th Floor

EmEf418E Building 1, No. 66 Changwa Middle Street

Haidian District
Beijing, the PRC

PEARER HEAD OFFICE IN THE PRC
fR BE R T T & R SE A 66 5% No.66 Changwa Middle Street

Haidian District
Beijing, the PRC

ERTEEXME PRINCIPAL PLACE OF BUSINESS IN HONG
KONG

a5 Room 1928, 19th Floor, Lee Garden One

1 9 & 75 (BB 3355% No0.33 Hysan Avenue, Causeway Bay

NE—H1918 1928 % Hong Kong

EExg BOARD OF DIRECTORS

HITES Executive Directors

B IRAEE (BEFR) (20254 Mr. Xiao Yafei (Chairman of the Board)
7A25 HERT) (appointed on 25 July 2025)

BRI E (BEFER) (R2025%F Mr. Han Yongjiang (Chairman of the Board)
7A4BEHT) (resigned on 4 July 2025)

REREE A Mr. Zhang Jungi

EREEANL Ms. Huo Yingying

BEFt (R2025F6 ASHEZRT) Ms. Ma Xiaoyu (appointed on 3 June 2025)
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241 4 (3 2025F 3 A28 HEHT)
RRERL

B R4 (7R 202597 A25 BHIE(T)

Non-executive Directors

Mr. Ding Jianmin

Ms. Chang Jinyu

Ms. Liu Xiuhong (resigned on 28 March 2025)
Mr. Chen Zan

Independent Non-executive Directors

Mr. Poon Chiu Kwok
Ms. Chen Jingshan
Mr. Lu Chuang

Mr. An Rui

THE COMMITTEES UNDER THE BOARD

Audit and Risk Management Committee

Mr. Poon Chiu Kwok (Chairman)
Mr. Lu Chuang
Mr. Chen Zan

Nomination Committee

Ms. Chen Jingshan (Chairwoman)
Mr. Poon Chiu Kwok
Mr. Lu Chuang

Remuneration and Appraisal Committee

Mr. Lu Chuang (Chairman)

Ms. Liu Xiuhong (resigned on 28 March 2025)
Ms. Chen Jingshan

Mr. Xiao Yafei (appointed on 25 July 2025)
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Strategy Committee

Mr. Han Yongjiang (Chairman)
(resigned on 4 July 2025)

Mr. Xiao Yafei (Chairman)
(appointed on 25 July 2025)

Mr. Zhang Jungi

Mr. Ding Jianmin

Mr. An Rui

Mr. Chen Zan

Legal Affairs Committee

Mr. Han Yongjiang (Chairman)
(resigned on 4 July 2025)

Mr. Xiao Yafei (Chairman)
(appointed on 25 July 2025)

Ms. Liu Xiuhong (resigned on 28 March 2025)
Ms. Ma Xiaoyu (appointed on 4 July 2025)

Ms. Chen Jingshan
Mr. Poon Chiu Kwok
Mr. Chen Zan
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Science and Technology Innovation Committee

Mr. Han Yongjiang (Chairman)
(resigned on 4 July 2025)
Mr. Xiao Yafei (Chairman)
(appointed on 25 July 2025)
Mr. Zhang Junai
Ms. Ma Xiaoyu (appointed on 4 July 2025)
Mr. Lu Chuang
Mr. An Rui

LEGAL REPRESENTATIVE

Mr. Xiao Yafei

AUTHORISED REPRESENTATIVES

Ms. Wang Cangren
Ms. Kwan Sau In

SUPERVISORS (dissolution of the Board of Supervisors with
effect from 3 June 2025)

Mr. Liu Zhonglin (Chairman)
(resigned as a Supervisor with effect from 3 June 2025)
Mr. Zhao Nanfei (resigned as a Supervisor
with effect from 3 June 2025)
Mr. Zhang Guoping (resigned as a Supervisor
with effect from 3 June 2025)
Mr. Ma Fuxin (resigned as a Supervisor
with effect from 3 June 2025)
Ms. Peng Qihui (resigned as a Supervisor
with effect from 3 June 2025)

JOINT COMPANY SECRETARIES

Ms. Wang Cangren
Ms. Kwan Sau In

AUDITOR

SHINEWING (HK) CPA Limited

FRHA$R452025 Interim Report 2025 7
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LEGAL ADVISORS

As to Hong Kong Law
Haiwen & Partners LLP
Suites 1101-1104

11/F, One Exchange Square
8 Connaught Place

Central

Hong Kong

China

As to PRC Law

Beijing Dhh Law Firm

11/12F, Tower C, Yintai Center
No. 2 Jianguomenwai Avenue
Chaoyang District

Beijing, PRC

PRINCIPAL BANK

Industrial and Commercial Bank of China, Chang’an Branch

No.Yi 6, Xuannei Street
Xicheng District

Beijing

PRC

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited

Shops 1712-1716, 17th Floor
Hopewell Centre

183 Queen’s Road East
Wanchai

Hong Kong
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R A3 X3R STOCK CODE

1763 1763

BREEEH INVESTORS’ ENQUIRIES
REEHL 86 10 68516810 Investors’ hotline: 86 10 68516810
{85 : 86 10 68512374 Fax: 86 10 68512374

Ay - www.circ.com.cn Website: www.circ.com.cn

B E : ir@circ.com.cn E-mail: ir@circ.com.cn

WA LISTING DATE

201847 A6H 6 July 2018
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DEFINITIONS

[REIER ] 18

“Articles of Association”

[EREF AR & 18
“‘EGM”
[E%g 18

“Board” or “Board of
Directors”

[EtHEREEZES | £
“Audit and Risk Management
Committee”

[REZREBEE] e

“Nomination Committee”

[FMEEZLZE g i1
“Remuneration and
Appraisal Committee”

EREES ¥
“Strategy Committee”

EEREE] 18

“Legal Affairs Committee”

[BlRalFEEE ] &
“Science and Technology
Innovation Committee”

[EEEg] EC

“Board of Supervisors”

[ AR i1
“Shareholder(s)”

[E% i1
“Directors”

10 Interim Report 2025 FHA#R42025

hEEEROHABRAFNEZAA

the Articles of Association of China Isotope & Radiation Corporation

AR AEHREE

the extraordinary general meeting of the Company

RAFEFS

the Board of Directors of the Company

EEeETHAREELZES
audit and risk management committee of the Board

EFgRRLEY

nomination committee of the Board

EEeVMEEZEES

remuneration and appraisal committee of the Board

EEeHKEEY
strategy committee of the Board

EEQXLRLEE

legal affairs committee of the Board

EFEMREINEES

science and technology innovation committee of the Board

ARAEEG (KNARE2025F6 ASHRTHRELESS)
the Board of Supervisors of the Company (the Board of Supervisors
was dissolved with effect from 3 June 2025)

PAYNCICSGESZ S DN
holder(s) of the Share(s) of the Company

ARRES

the directors of the Company
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DEFINITIONS (conTinueD)

[tz seE ]
“CNNC”

[ FRT8EB ]
“CIAE”

[ 48 11Bx ]
“NPIC”

[FEER]

“China Baoyuan”

[R5 )
“CNNCFC”

[ o |
“CNNC 404

[hZES]
“CNNC Fund”

Gt d
“Zhonghe Headway”

[RT =%
“HTA”

[P E]
“CNGT”

[FPizEF

“CNNC Qinshan Isotope”

[ R 2 R}
“CNNC Accuray”

[EPC]
“EPC”

[ k[ ANEH ]

“Group” or “our Group”

PEZIXEBERAR

China National Nuclear Corporation

A B R F e R 2 5B
China Institute of Atomic Energy

B E) H R R B

Nuclear Power Institute of China

FEERKRERR AT

China Baoyuan Investment Co., Ltd.

FRRMBEREE AR
CNNC Finance Company Limited

FIZMOM AR A A
CNNC 404 Company Limited

IRPREEREES (ARER)
Beijing CNNC Industry Investment Fund (LLP)

FY B ERE YR AR AT
Shenzhen Zhonghe Headway Bio-Sci & Tech Co., Ltd.

RFEBRNBRAR
HTA Co., Ltd.

RE Rz SRR 2R AR A A
Chengdu Gaotong Isotope Co., Ltd. (CNNC)

FEZRILRAMNZARAF]
CNNC Qinshan Isotope Co., Ltd.

Pz R (RR) BERMRBEREERA
CNNC Accuray (Tianjin) Medical Technology Co., Ltd.

T2 RERER

engineering, procurement and construction

ADARETE 2 HEAT

the Company and its subsidiaries from time to time

FRHA$R452025 Interim Report 2025
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DEFINITIONS (conTinueD)

[HAx ]

“H Share(s)”

[T
“HK$” or “HK dollars”

[ 5%
“Hong Kong” or “HK”

[IE B AI1THE
“Latest Practicable Date”

[ EmH]
“Listing Date”

[ Em#RAD]
“Listing Rules”

[fEssp ]
“Model Code”

=il

“Reporting Period”

AR ]
“RMB”

12  Interim Report 2025 FHA#R42025

RATEBRARGREBEARE.00TTHIFEIN ETINER - IRHD
NETREREE  ZERNEEEEBIMEMRESE

Overseas listed foreign shares in the ordinary share capital of the
Company with a nominal value of RMB1.00 each, which are to be
subscribed for and traded in HK dollars and have been approved for
the granting of listing, and permission to deal, on the Stock Exchange

BEETEEHE T RB
Hong Kong dollars and cents, respectively, the lawful currency of
Hong Kong

P EFEB R RIITHR R
Hong Kong Special Administrative Region of the PRC

20258 H20H
20 August 2025

20187 H6RH ' HIRREE T LT 2 A
6 July 2018, being the date on which the H Shares are listed on the
Stock Exchange

(BEBMERZMAERARES EHAAD
the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited

(EMBEBTAEFETEFRZIZESTAD
the Model Code for Securities Transactions by Directors of Listed
Issuers

EHZE202596 H30H IE75E A
the six months ended 30 June 2025

FEDEEEEARE

Renminbi, the lawful currency of the PRC
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DEFINITIONS (conTinueD)

[49% |

“Rounding”

[ 78 75 & B 16451 |

“SFO?

[ BsE 22 i |
“Stock Exchange”

[% ]
sgy”

REARERN - WEHIAE T & AEHERBELET - HHT
B—B —F —8B —BEI—EBZEEBERLNE) EDRHNE
EREOzA T B BEIE-LASLEINNZE  ®BETIE
MTERNBEZEIN T OB DA o EMIIRSEXRMTIERR
EHEMPMIEREMBEE MM AEAER  EEOBME

In this report, where information is presented in hundreds, thousands,
ten thousands, millions or hundred millions, certain amounts of
less than one hundred, one thousand, ten thousand, one million
or hundred million, as the case may be, have been rounded to the
nearest hundred, thousand, ten thousand, million or hundred million,
respectively. Amounts presented as percentages have, in certain
cases, been rounded to the nearest tenth or hundredth of a percent.
Any discrepancies in any table or chart between totals and sums of
amounts listed therein are due to rounding

EBEMNEST1 BE(E SR RBEGRA) (B ARER] ~ s AR M
B

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended, supplemented or otherwise modified from
time to time

BEMERSMAERAR]
The Stock Exchange of Hong Kong Limited

Bkl
per cent

FRERER 52025 Interim Report 2025 13



CHINA ISOTOPE & RADIATION CORPORATION A1 B [E 48 A% {7 A R A &

EE—E

HIGHLIGHTS OF THE PERIOD
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PROGRESS OF KEY PROJECTS

On 16 May 2025, CNNC Qinshan Isotope launched its first
commercial carbon-14 isotope product irradiated in reactor,
marking the completion of the entire industrial chain for carbon-14
isotopes in China, from independent research and development
and production to market supply. This is an important milestone
in the isotope industry in China, representing new achievements
and a new journey.

On 3 July 2025, the diagnostic sodium iodine-131 capsule,
sodium phosphate-32 oral solution and iodine-125 sealed
source produced by HTA’s North China Base successfully
completed process validation. All product specifications met
relevant quality standards, marking that certain workshops at the
North China Base have achieved full production capacity. This
represents a significant step forward for HTA in the automation of
radiopharmaceuticals production.

IMPORTANT SCIENTIFIC BREAKTHROUGHS

In April 2025, HTA’s sodium fluorine injection successfully
passed the GMP compliance inspection required by the Good
Manufacturing Practice (2010 Revision) and its appendices,
marking that the product has obtained full market approval
qualification.

On 8 May 2025, the intelligent nuclear medicine platform expert
seminar was successfully held in Beijing. The Intelligent Nuclear
Medicine 2.0 project, which was the focus of the seminar, is a
further expansion from the single-department management of
Intelligent Nuclear Medicine 1.0 to cross-hospital interconnection
and multi-center integrated diagnosis and treatment.
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HIGHLIGHTS OF THE PERIOD (conTinueD)

2025%F5 27 H © R TR & ['8F)
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(Alzheimer’s disease * AD) &) 2 i 7 2K 51
o

2025F 5  RFaflE TE Re R E
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ERERTENERSWERTAEAR
ANEE o

EETSMRARSHE

2025¢1H7E PR RS RS ARE
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SPHPORBKIEER - BABEEIHEN
SR HERBERRRE -

20253 A - AEREKIIEHN RN A

BEEBRAEREERIREERESR -
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20253 A17H r IREAREZ M

T 2024 FHIB AR B MR EECE R Al 4
R BREMTETIIDAERRNS N
BEDRBERRFE AT RE - PERFRE
IR TIER196 » 15 68% °

On 27 May 2025, the first center launch meeting for the Phase
[l clinical trial of fluorine-18 betazine injection developed by HTA
was successfully held at Peking Union Medical College Hospital
of CAMS, marking the official entry of this innovative drug into the
substantive phase of clinical research and bringing new hope for
the diagnosis of Alzheimer’s disease (AD).

In May 2025, the newly constructed research and development
facility of Nanjing Gaoke, a subsidiary of HTA, successfully
obtained a license for the use of experimental animals, marking
the official operation of HTA’s first animal experiment platform.

IMPORTANT MARKET DEVELOPMENT AND
COOPERATION

On 7 January 2025, Beijing Branch of CIRC successfully won the
bid for the emergency center service project of the Ministry of
Health of Uzbekistan in an international tender, providing relevant
medical equipment for the newly constructed emergency center
of the Uzbekistan Ministry of Health.

In March 2025, CIRC successfully signed a contract of equipment
supply for an irradiation station with a designed capacity of 1
million curies in Bangladesh. This major achievement marks a
new breakthrough in CIRC’s overseas irradiation station projects
and a new breakthrough in the Company’s development in the
South Asian market.

On 17 March 2025, the National Health Commission announced
the results of 2024 Class A large medical equipment configuration
permit,
radiotherapy system and high-end radiotherapy equipment. CIRC
obtained 19 units of Cyberknife, accounting for 68% of the total.

including the list of approved heavy ion proton

FRERER 52025 Interim Report 2025 15



CHINA ISOTOPE & RADIATION CORPORATION A1 B [E 48 A% {7 A R A &

HE—FT @

HIGHLIGHTS OF THE PERIOD (conTinueD)

20253 A31H X EBEHEAT
BOGMPREBEESEARRFLEEER
(ANVISA)LE + IZFEmEMHEERE
R RESEREE -

2025F 4148  [ZIHEKZ2HEE
BEZBE[ &R HEEEEEAT
TREBEAGEY - 2PERERBRTIZ
EENEENERZEEEGESRAEEZ
BERLBEMRAAREERNINKINE
B o

202564 A25H - AP R BAIHSZES
B o8 a BRIR FREM BT (5
BB TR L) 3 ch O R B FE R
[ZE BT EREIRAEIEITE | HRE
mEHMMNmE - AREREBMEBER
fFEFNTEIR AR °

20255 H22H  FAixm@EERVSI
(Value Service Innovation) 2 7% & 8B
BEHE - BH AR BREE LK
E(CNT)XFERM AL - B[ KT
- EEEL - MERR]IN2EIEEE
BE ARTPBZENEAEXNSEER
RIZAFTENEE ©

202595 H290 © R EIFRIEEIL R 5 A FHE
WME-—RNGREMPECNSEXES
RmAMGERERESERNAHE - %88
N 2 o B[R] 88 7 17 35 3 [ 5% 0 B0 & (B 4R
RUGTEE - i AWEBEL FEEEA
SRR IE - Eeh B B [ EL X
R E R TR T EEHRE -

16 Interim Report 2025 FHA#R42025

On 31 March 2025, the GMP certification of Zhonghe Headway
for the Brazilian market was approved by Agéncia Nacional
de Vigilancia Sanitaria (ANVISA) in Brazil, marking a major
breakthrough in the layout of key countries in the South American
market.

On 14 April 2025, the “nuclear” force assisted the signing
of the first national intelligent nuclear medicine “one county,
one department” project in Shizhu Tujia Autonomous County,
Chongging, representing a successful practice of CIRC’s
collaboration with the member units of CNNC to achieve the
signing of the overall solution project for the first county-level
intelligent nuclear medicine center in China.

On 25 April 2025, the “Special Action Project of Nuclides Therapy
Foundation Enhancement and Efficiency Improvement” (%%Z&
BT ERWEEITEAER), jointly initiated by the Nuclear
Medicine Doctor Branch of Chinese Medical Doctor Association
and National Atomic Energy Agency Research and Development
Center for Nuclear Technology (Radiopharmaceutical Engineering
Transformation), was released at the project launch ceremony for
Jingzhou First People’s Hospital, which was successfully held in
Jingzhou.

On 22 May 2025, CNGT and VSI (Value Service Innovation)
of South Korea signed a strategic cooperation agreement.
Both parties will build a full-chain cooperation system covering
“technology research and development, industrial transformation,
and market expansion” centered on world-leading carbon nano
tube (CNT) X-ray technology, injecting new momentum into the
high-quality development of the nuclear technology application
industry in China.

On 29 May 2025, Beijing Branch of CIRC formally signed a
letter of intent with a well-known Peruvian agricultural products
company for the procurement of a food-grade gamma irradiation
station in Lima. This project marks not only CIRC'’s first irradiation
station project in Latin America, but also Peru’s first commercial
gamma irradiation facility, representing a substantial breakthrough
in the “going out” of nuclear technology in the region.
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In June 2025, at the 15th International Seminar on the Synthesis
and Application of Isotope-Labelled Compounds, CIRC’s barium
carbonate ['“C] product made a stunning debut and signed
multiple sales cooperation memorandums and sales agreements
with leading companies from the United Kingdom, Switzerland,
Germany and other countries, marking the first large-scale export
of medical isotopes domestically produced in reactor.

On 11 July 2025, CIRC and the Anging Municipal People’s
Government signed a strategic cooperation framework agreement
on the stable isotope industry in Beijing. The signing of this
agreement has established a higher platform for both parties
to deepen practical cooperation, marking a further deepening
of cooperation between the two parties in the stable isotope
industry and jointly promoting the high-quality development of the
nuclear technology application industry in China.

ATTENDANCE AT IMPORTANT MEETINGS

From 7 to 11 April 2025, the Third International Conference on the
Application of Radiation Science and Technology (ICARST-2025),
hosted by the International Atomic Energy Agency (IAEA),
was held in Vienna, Austria. CIRC participated in the event,
and comprehensively demonstrated the strength of the entire
nuclear technology industry chain of China through technical
demonstration, themed supporting meeting and academic
achievements, promoting the global cooperation concept of
“Nuclear Beauty” (#% 3% &) and providing Chinese solutions to
address global challenges such as healthcare, environmental
protection and food safety.
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IMPORTANT AWARDS AND TITLES

On 11 June 2025, the 2025 QC Group Competition of CNNC
was held in Xi'an, Shaanxi. The three QC groups selected by
CIRC won 1 first prize and 2 second prizes from 100 participating
groups, demonstrating CIRC’s outstanding capabilities in the field
of quality management.

From 1 to 3 July 2025, the “Craftsmanship Excellence, Quality for
the Future” 2025 Quality Trustworthy Team Competition of CNNC
was successfully held in Changsha, Hunan. 2 teams selected
by CIRC stood out from more than 50 outstanding participating
teams and won 1 first prize and 1 second prize.

In July 2025, CIRC was once again named as a “demonstration”
enterprise in the Scientific Reform Demonstration Action of the
State-owned Assets Supervision and Administration Commission
of the State Council. By focusing on “national needs” and “core
functions”, the Company systematically promoted reforms in
both functional mission-oriented and institutional mechanism-
oriented areas, continuously improving its science and technology
innovation system, strengthening a modern governance structure
and enhancing its core competitiveness.
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HZ2025F HZE20244F
6H30H 6 A30H
IEREA LEREA
Six months Six months
(AR®F ) ended 30 June ended 30 June
(RMB’000) 2025 2024
Wz Revenue 2,857,764 2,810,279
EH Gross profit 1,459,529 1,464,150
K PRI H S Profit from operations 457,569 409,429
BR A B FE Profit before taxation 431,130 392,273
AN B HE o A% R A A1) Profit attributable to equity
shareholders of the Company 171,994 154,496
BRER HEERT Basic/diluted earnings per share
(AR¥TT) (RMB) 0.54 0.48
Arse S Profitability
ETAES Gross profit margin 51.1% 52.1%
KRR Operating profit margin 16.0% 14.6%
VR = Net profit margin 11.9% 10.9%
20255 2024 5F
6H830H 12H31H
At At
30 June 31 December
2025 2024
BEE Total assets 15,651,793 14,767,361
BEE Total liabilities 7,691,302 7,022,766
FEE Net assets 7,960,491 7,744,595
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Focusing on the two major industrial directions of nuclear
healthcare and irradiation application, the Group is committed
to providing integrated solutions for nuclear medicine and
radiotherapy, as well as radiation technology promotion and
application, forming a “6+N” industrial layout with six major
businesses as the core, including nuclides, nuclear medicines,
nuclear medical equipment, integrated solution for nuclear
medicine, radioactive source and application, and irradiation
application. The Group is primarily engaged in the research,
development, manufacturing and sale of nuclides, diagnostic and
therapeutic radiopharmaceuticals and radioactive source products
for medical and industrial applications, the provision of irradiation
service for sterilization purpose, material modification and
engineering, procurement and construction (“EPC”) service for
the design, manufacturing and installation of irradiation facilities
and the provision of nuclear medical equipment and construction
service of nuclear medicine department to hospitals and other
medical institutions.

BUSINESS REVIEW

As of 30 June 2025, we operated five business segments, namely
nuclear medicines, radioactive source products, irradiation,
nuclear medical equipment and related services and other
businesses. In the first half of 2025, we continued to intensify
our market development efforts and achieved continued growth
in economic efficiency. We recorded revenue of RMB2,857.8
million, representing a year-on-year increase of 1.7%, realized net
profit of RMB341.0 million, representing a year-on-year increase
of 11.2%, with net profit attributable to the parent company
achieving RMB172.0 million, representing a year on-year increase
of 11.3%.
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BUSINESS SEGMENTS

1.

Nuclear medicines

The Group is a leading manufacturer of diagnostic and
therapeutic radiopharmaceuticals in China, primarily
engaged in the research, development, manufacturing and
sale of a wide range of imaging diagnostic and therapeutic
radiopharmaceuticals, Urea Breath Test (UBT) kits and
analyzers in the domestic market.

During the Reporting Period, the Group adhered to the
strategic development plan of each business segment.
In respect of nuclear medicines segment, it provided a
stable supply of radiopharmaceuticals to domestic medical
institutions and continuously promoted development in
existing industries and businesses. During the Reporting
Period, National Atomic Energy Agency Research
and Development Center for Nuclear Technology
(Radiopharmaceutical Engineering Transformation)
(authorized to be operated and managed by HTA Co.,
Ltd., a subsidiary of the Group) jointly initiated the
“Special Action Project of Nuclides Therapy Foundation
Enhancement and Efficiency Improvement” (#% & A& T 1k
SR EIR WM EIATTEIEH) with the Nuclear Medicine Doctor
Branch of Chinese Medical Doctor Association, aiming to
continuously enhance the nuclides targeted therapy at the
grassroots level and increase the recognition and influence
of nuclear medicine in treatment through various measures,
including talent training, standardized treatment guidance,
MDT collaboration for specific diseases, clinical science
popularization, collaboration on the clinical translation
of radiopharmaceuticals, restudy of clinical issues, and
regional information sharing and collaboration. In April
2025, the Special Action Project was officially launched in
Jingzhou, Hubei.
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The Group continued to carry out marketing of respiratory
disease testing products and promote academic brand
building, and participated in a total of 14 important
academic conferences in the industry during the Reporting
Period, which enhanced its brand influence and market
penetration. In addition, the Company continued to
empower public welfare, and carried out more than
200 public welfare activities during the Reporting
Period that primarily targeted more than ten provinces
and municipalities, including Chongqging, Zhejiang
and Shandong, demonstrating the responsibility and
commitment of central enterprise with a high sense of
responsibility. As the main supporting unit for the “5th
Knowledge Competition of Health Management Science
Popularization” (B hJEEEEERE MEAFHEE) project,
Zhonghe Headway, a subsidiary of the Group, not
only enhanced its brand influence, but also efficiently
maintained its customer and expert resources through this
event.

During the Reporting Period, the Group recorded
RMB1,651.6 million in revenue from sales of nuclear
medicines, representing a year-on-year decrease of 6.6%.
Among them, the Group recorded RMB847.9 million
in revenue from imaging diagnostic and therapeutic
radiopharmaceuticals, representing a year-on-year
decrease of 1.9%, mainly due to a year-on-year increase
of 12.8% in revenue as a result of the effective expansion
of the fluorine medicine market, and a decline in sales of
sodium iodide medicine as a result of changes in clinical
guidelines and other factors. In terms of breath test, it
recorded RMB786.66 million in revenue, representing a
year-on year decrease of 11.5%, mainly due to a year-on-
year decline in market demand and intensified competition,
and the growth of breath diagnostic products falling short
of expectations.
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Radioactive source products

The Group is a major manufacturer of medical and
industrial radioactive source products in China and also a
radioactive source producer with a most complete range
of radioactive source product offerings in China, primarily
engaged in the research, development, manufacturing and
sale of various medical and industrial radioactive sources
products as well as provision of related technical services.

During the Reporting Period, gamma knife source and
non-destructive testing radioactive source continued
to maintain a stable market share. Customized start-
up sources were produced for a new type of nuclear
power reactor and technical acceptance was completed.
Shipments will be made at an appropriate time in the
second half of the year to ensure the smooth and orderly
advancement of domestic reactor projects. The first phase
of Jiajiang radioactive source base has been completed
and is about to commence production. The second phase
of the project is currently undergoing equipment installation
and interior decoration.

During the Reporting Period, the Group recorded
RMB252.0 million in revenue from radioactive source
products, representing a year-on-year decrease of 1.9%,
mainly due to the fact that during the Reporting Period, the
industrial radioactive sources were prioritized for internal
use in the Group, which reduced the external sales.
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Irradiation

In the field of irradiation processing, the Group mainly
aimed at providing the manufacturers of medical devices,
food, traditional Chinese medicine and cosmetics for
sterilization in China, meanwhile, EPC services related to
the design, manufacturing and installation of irradiation
facilities were also accessible.

During the Reporting Period, the Group made efforts
deeply in the traditional irradiation market and actively
explored the market for new irradiation products. The
irradiation projects in Tianjin and Yulin were being
implemented according to schedule, with a focus on
creating comprehensive sterilization service bases in the
Beijing-Tianjin-Hebei region and Yulin, Guangxi.

During the Reporting Period, the Group recorded RMB88.7
million in revenue from irradiation-related business,
representing a year-on-year increase of 2.5%, mainly
due to an increase in the volume of sterilization business
compared to the same period last year.
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Nuclear medical equipment and related services

During the Reporting Period, the Group accelerated
domestic manufacturing process of high-end radiotherapy
equipment. During the Reporting Period, National Health
Commission announced the results of 2024 Class A large
medical equipment configuration permit, with a total
of 28 high-end radiotherapy devices approved. CNNC
Accuray, a subsidiary of the Group, leveraged its leading
technological capabilities and exceptional service capacity.
lts core product — the X-ray Stereotactic Radiosurgery
System (CyberKnife)—secured 19 configuration permits in
this appraisal, accounting for 68% of the total.

During the Reporting Period, the Group recorded
RMB247.7 million in revenue from nuclear medical
equipment and related services, representing a year-on
year decrease of 9.6%.
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Other businesses

In order to provide users with a full range of services, the
Group also provides trade and other services in relation
to nuclear technology industry applications and medical
product applications. We primarily provide users with
trade services in relation to imported radioactive source,
medical nuclides, imported radiopharmaceuticals, nuclear
instruments and devices, medical equipment and other
products. The Group is promoting the cooperation with
international pharmaceutical companies to introduce
advanced radiopharmaceuticals, intensive management
services for hospital consumables, and import agency
sales of medical devices. During the Reporting Period,
we once again won the bid for the Bangladesh irradiation
station project, facilitating domestic petroleum logging
sources go abroad. Domestic medical isotopes were
exported to Europe and the United States in bulk for the
first time, marking the first large-scale export of medical
isotopes domestically produced in reactor.

During the Reporting Period, revenue from trade services
and other businesses of the Group was RMB617.8 million,
representing a year-on-year increase of 45.3%. Among
them, the Group’s international operations achieved
record-high in export revenue, reaching RMB349.5 million,
representing a year-on-year increase of 63.4%.
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The table below sets forth our revenue by business
segment for the six months ended 30 June 2025 and for
the six months ended 30 June 2024

B ZE2025F B 2024 F
6 H30R 1IE<ER 6 4308 1E7~E A
Six months ended Six months ended
30 June 2025 30 June 2024
(AR EETT - BALEERSN ok | % ] %
(RMB in million, except in percentage) Amount % Amount %
12 B Nuclear medicines 1,651.6 57.8 1,767.9 62.9
TR Radioactive source 252.0 8.8 256.9 9.1
LY Irradiation 88.7 3.1 86.5 3.1
ZEEREBER Nuclear medical equipment
1E R AR TS and related services 247.7 8.7 273.8 9.8
HAb % Other businesses 617.8 21.6 425.2 15.1
HEt Total 2,857.8 100.0 2,810.3 100.0
hiZHH Marketing

WEMA - AEBSEHEERRERED
S E T AE - 2012025 F AT 1L £ &l
MERAS  YETERS  2MEET
BB MwE - B iHE&
BERMOSEMFERERT  2EHRE
HRBREZREAEXESHENTE
HAT o

During the Reporting Period, the Group continued to promote
brand building and marketing activities. The Group participated
in the 2025 Radiopharmaceuticals Innovation and Development
Conference (2025 FRET I W I3 3R KE) and delivered a
keynote speech. It also participated in the first China — Gulf Arab
States Forum on the Peaceful Use of Nuclear Technology (FF/&
MFE R BZET3#%18), the Academic Year of Nuclear Medicine
Doctor Branch of Chinese Medical Doctor Association, and other
exhibitions and demonstrations, comprehensively demonstrating
the industry-leading position as a driving force of CIRC’s nuclear
technology application industry.
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The Group continued to promote the reform of its sales model
and promote the synergistic, high-quality and safe development
of breath testing products, radiopharmaceuticals, radioactive
sources and radiation therapy equipment. In order to promote the
implementation of the “Healthy China Strategy”, the Group and
the Nuclear Medicine Branch of the Chinese Medical Association
jointly launched a demonstration project for the promotion of
nuclear medicine diagnosis and treatment, assisting the experts of
the Association to promote the improvement of nuclear medicine
diagnosis and treatment at the grassroots level, and promote the
standardization, intelligent and high-quality construction in the
discipline. Besides, a total of 5 nuclear medicine demonstration
projects in primary hospitals were completed during the Reporting
Period, helping the development of nuclear medicine at the
grassroots level.

International Business

During the Reporting Period, the Group robustly explored
the international market and exported breath test Kits,
radiopharmaceuticals, radioactive source, medical equipment
and devices as well as other products to dozens of countries
and regions such as Brazil, Peru, Nigeria, Colombia, Ecuador,
Indonesia, Vietnam, Bangladesh, Singapore and Thailand,
realizing a total export revenue of RMB349.5 million.

During the Reporting Period, the Group made breakthroughs in a
number of international businesses. Following its first successful
bid for an overseas EPC project in 2024, the Group successfully
secured once again a contract of equipment supply for an
irradiation station with a designed capacity of 1 million curies
in Bangladesh. Following the first delivery in Thailand in 2024,
the cold cartridges were repurchased this year. International
radioactive source testing services made significant progress.
Breath diagnostic products recently obtained 2 registrations in
Saudi Arabia and 1 in Niger, with 11 registrations currently being
pursued across 8 countries.
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During the Reporting Period, the Group actively promoted the
fulfilment of IAEA collaboration center obligations, including
the translation of publications on radiopharmaceuticals and
the establishment of Chinese radiopharmaceutical database. It
also assisted the Ministry of Commerce in organizing 3 nuclear
technology-related foreign aid training programs and hosted
events such as the IAEA Radiation Science and Technology
Conference to enhance its international influence.

Scientific Research and Innovation

The Group has always actively conducted research and
development work on various types of imaging diagnosis and
therapeutic pharmaceuticals to fill gaps in various fields of medical
treatment and meet the medical needs of China. As of 30 June
2025, we had a number of imaging diagnosis and therapeutic
radiopharmaceuticals under research and development. Among
them, fluoropylamide ['8F] injection (&&['F]MtBLZ)E5T&) has
completed Phase | clinical trial, and fluorine-18 betazine injection
has completed Phase | clinical trials and initiated Phase lll clinical
trial, iodine-131-MIBG injection, technetium-99m sulfide colloidal
injection, ®Ga-DOTATATE injection, fluorine-18 stamine injection,
lutetium-177 oxyoctreotide injection and fluorine-18-L dopa
injection were in Phase Il clinical trial, and a variety of imaging
diagnosis and therapeutic radiopharmaceuticals were in preclinical
research and development stage. In addition, the Group actively
carried out the layout of isotope and nuclear medicine equipment.

Patents and awards

During the Reporting Period, the Group achieved remarkable
results in intellectual property, with a total of 74 patent
applications and 106 patent authorizations. As of 30 June 2025,
the Group had 1,054 valid patents, including 224 invention
patents, and its scientific and technological strength has been
continuously enhanced. During the Reporting Period, there were
7 registered trademarks, 9 registered copyrights, 1 national
standard and 2 national pharmacopoeia standards, and 2 national
standards being compiled.
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Diagnostic drugs

Diagnostic drugs for tumors

1.

Pheochromocytoma diagnostic drug: iodine-131-MIBG
injection can be used for the diagnosis of neuroendocrine
tumors such as pheochromocytoma and neuroblastoma.
The Group’s product under development, iodine-131
MIBG injection, has completed the enrollment of patients
in phase Il clinical trial, and will provide a new diagnostic
method for patients with such rare diseases after its
marketing, and early and accurate diagnosis will enable
patients to obtain better treatment opportunities.

Prostate cancer diagnostic drug: PSMA is an ideal tumor
marker for prostate cancer. The development of radioactive
targeted PSMA diagnostic (therapeutic) drugs is currently
a hot spot of interest that the domestic and foreign
radiopharmaceutical companies are concerned about and
compete for. The combination of ['®F] Florastamin and
PSMA has a higher specificity and a higher safety profile.
The Group has signed a joint development agreement
with FutureChem in Korea to obtain the exclusive rights
to develop, manufacture and market ["®F] Florastamin
injection in PRC. At present, the Group’s product under
development, ["®F] Florastamin injection, is in Phase llI
clinical trial. It will fill the gap of radiodiagnostic drugs
for prostate cancer in China after its marketing, realize
independence and controllability, and improve the
accessibility of drugs for patients in China.
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Breast cancer sentinel lymph nodes imaging drug:
technetium-99m sulfide colloid is the first technetium
marked radiocolloid for lymph imaging, which is used for
the location and tracing of breast cancer sentinel lymph
nodes. The Group’s products under development, sulfide
colloid kit and technetium-99m sulfide colloidal injection,
have completed the enrollment of patients in phase Il
clinical trial, which will benefit breast cancer patients and
improve the prognosis of the patients in combination with
the corresponding treatment.

High melanoma diagnostic drug: fluoropylamide ['8F]
injection (& ['"F|ULELAZ )E51R) is a positron emission
tomography (PET) imaging agent, which can quickly
combine with melanoma in vivo, with good specificity
and high sensitivity, significantly improve the accuracy of
melanoma diagnosis and staging, and provide an accurate
basis for clinical treatment decisions. Phase | clinical trial
has been completed and the drug is a Class | innovative
drug, which will provide a new solution for the accurate
diagnosis of melanoma after its marketing.
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Diagnostic drugs for neurodegenerative diseases

1.

Alzheimer (AD) diagnostic drug: B-Amyloid (AB) is
an important target for early diagnosis of AD. The
development of positron emission tomography (PET)
imaging agents with high affinity and selectivity with
AB protein can realize early non-invasive diagnosis of
such disease. ['®F] Florbetazine injection is an AB-PET
imaging agent jointly developed by the Group and
the Key Laboratory of the Ministry of Education for
Radiopharmaceuticals of Beijing Normal University, which
has independent intellectual property rights and good
imaging properties, and is a domestic Class | innovative
drug. The Group’s product under development, ['®F]
Florbetazine injection, is completed with Phase | clinical
trial and initiated Phase lll clinical trial. In the general
environment of an aging society, the drug will produce
good social benefits and economic value after its
marketing.

Parkinsonism diagnostic drug: 6-fluorine-18-L dopa
injection is used clinically for the diagnosis of nervous
system diseases such as parkinsonism, schizophrenia and
AD, and has clinical value for early diagnosis of disease,
assessment of disease severity and cell transplantation
detection. The Group’s product under development,
6-fluorine-18-L dopa injection, is in Phase Ill clinical trial,
and will fill the gap of domestic PET Parkinson’s drugs
after its marketing.
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Integrated drug for diagnosis and treatment

Integrated drug for diagnosis and treatment for neuroendocrine
tumor. Internationally, the use of Ga-DOTATATE for PET/CT of
neuroendocrine tumor has become the gold standard in imaging.
%Ga-DOTATATE can also be used to evaluate the treatment
effect of patients with neuroendocrine tumor. ""Lu-DOTATATE is
an effective drug in the treatment of neuroendocrine tumor. The
Group’s products under development, #Ga-DOTATATE injection
and kits and lutetium-177 oxyoctreotide injection, are in Phase llI
clinical trial, which will greatly improve the efficiency of diagnosis
and treatment of patients with neuroendocrine tumor after their
marketing.

Therapeutic drug for tumor

Palladium-103 sealed source is an in vivo implant for brachy
therapy, suitable for the permanent implantation of solid tumors
with low to neutral sensitivity to radiation, both for superficial,
intra-thoracic and intra-abdominal solid tumors such as prostate
cancer, pancreatic cancer, lung cancer, head and neck cancer, as
well as for residual diseases and recurrent tumors after external
radiation therapy. The Group’s product under development,
palladium-103 sealed source, has completed various pre-clinical
studies.
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Nuclides

The Group launched its first commercial carbon-14 isotope
product irradiated in reactor, marking the completion of the entire
industrial chain for carbon-14 isotopes in China, from independent
research and development and production to market supply.
The Group introduced ITM Group’s carrier-free lutetium-177
nuclide production technology, built the first domestic production
line with an annual output of carrier-free lutetium-177 chloride
solution in ten thousand curies. The product indicators met
the requirements of the European Pharmacopoeia, and more
than 30 domestic customers gave good feedback on the trial,
providing domestic raw material guarantee for the development
of lutetium-177 therapeutic drugs in China. Currently, the product
has been officially equipped with GMP-grade production and
supply capabilities and is stably to the market on a monthly basis.

Nuclear medical equipment

The Gamma-ray Stereotactic Radiotherapy System (Gamma
Knife) developed independently by the Group is a stereotactic
radiotherapy product integrating image guidance technology and
radiotherapy technology, which is suitable for the radiotherapy
of head and body solid tumors. The product is equipped with
functions such as kilovolt-level cone beam CT image guidance,
six-dimensional bed sub-millimeter auto-correction, large dose
rate, and Al organ auto-sketch. It has the advantages of more
accurate positioning, smarter treatment planning and treatment
process, and shorter single treatment time. The Group’s gamma
knife products were successfully approved with a medical device
registration certificate on 5 July 2024, providing high-quality
treatment to more cancer patients and facilitating medical
institutions to enhance the tumor treatment level and service
capabilities.
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RESEARCH AND DEVELOPMENT PLATFORM

External platforms

IAEA Radiopharmaceuticals and Radioactive Sources
Collaboration Center

National Atomic Energy Agency Research and Development
Center for Nuclear Technology (Radiopharmaceutical
Engineering Transformation)

CNNC Radiopharmaceuticals Engineering and Technology
Research Center

Guangdong Radioactive Isotope-labeled Drugs Engineering
Technology Research Center

Guangdong Stable Isotope Application Engineering Technology
Research Center

Shenzhen Carbon Isotope Application Engineering Technology
Research Center

Technology Center of Anhui Young-Hearty Medical Appliance &
Equipment Co., Ltd.

Beijing Enterprise Technology Center

Chengdu Enterprise Technology Center

Sichuan Enterprise Technology Center

CIRC Branch of Isotope Engineering and Technology Research
Center

Sichuan Radioisotope Engineering and Technology Research
Center

Shanxi Molecular Imaging Technology and Equipment Research
and Development and Transformation Engineering Research
Center

Key Laboratory of Radiopharmaceuticals Quality Control and
Evaluation of Guangdong Medical Products Administration

Shanghai Molecular Imaging Probe Engineering Technology
Center

Zhejiang Engineering Research Center for Isotope Preparation
and Application Technology

FRHA$R452025 Interim Report 2025 35



CHINA ISOTOPE & RADIATION CORPORATION A1 B [E 48 A% {7 A R A &

BEERWR DM ®

MANAGEMENT DISCUSSION AND ANALYSIS (conTinuep)

nEFa

RS 1 BE ) BT B AR O

= E AR 3R S R B B AT 3 e L
PRET IR B & PR A 35 o 0

5 AR I8 P Al A 2 =0

FESWHEEIE - AEEBGRF Rt
ERBHMFIT - PRI D EMET - P E
RFRERIZM R - P EEFHEFR
bt BB ARZ - )R - JbmAm
BARE - R MER SO1EREEZE
BERH - &R MERTES BHRE
R TERBEVHAERE - HHEH
O BRAIFTFL  AFHAEESR
IR BRI A A & - BEER
BlFE2EAE -

AEERAHIRNEERAT BENER
T REAIINMEEMATIA  BRRK
AT1BA - AHRATIA - BFEKO
A~ RIS AIBA - B1670B AR
AR VAT 25 B X BN B R B ER
i - FEMMAENREERNZTEMDK
THR - HREEAEESER RN
BIF TR = 14N - AEBRBEALMLEL
BRI TR - R LRETERE
b~ T ERE DU 1 BED A 9T A TRk R g
INABERIRE BT LTI - BRAR
BLR MR AEMNEETE - TENRA
TBmE® -

36 Interim Report 2025 FRE¥R42025

Internal platforms

Radiopharmaceuticals R&D Center

Stable Isotope and Breath Test Technology R&D Center
Radioactive Sources and Application R&D Center
Irradiation Application Technology R&D Center

In terms of industry-academia-research cooperation, the Group
has formed active research cooperation with industry-advantaged
research institutes, universities and hospitals such as National
Institute of Metrology, Shanghai Institute of Materia Medica
of Chinese Academy of Sciences, China Institute of Atomic
Energy, China Institute for Radiation Protection, Harbin Institute
of Technology, Sichuan University, Beijing Normal University,
Peking Union Medical College Hospital and 301 Hospital, and
strengthened academic exchanges and research talent cultivation
through the establishment of joint laboratories, research and
development centers, collaborative innovation centers and
innovation unions for purpose of achieving comprehensive
cooperation in technological innovation.

The Group has a long-standing commitment to building a system
of high-level talents, with 1 top foreign talent, 16 national-level
talents, 9 provincial and ministerial level talents, 6 chief experts,
15 technology leaders, and a scientific research team of 670
research and development personnel focusing on extensive
researching and optimizing production technologies, developing
new products and upgrading safety and efficacy existing
products to jointly promote technological innovation in various
industrial fields of the Group. In addition, the Group has set up a
post-doctoral research workstation of MOHRSS, a post-doctoral
innovation practice base in Shenzhen, a post-graduate
workstation for radiopharmaceuticals in Jiangsu Province and a
post-graduate workstation for irradiation application in Suzhou
University with an aim of actively developing post-doctoral
and post-graduate training and continuously strengthening the
construction of talent team.
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DIGITAL TRANSFORMATION

The Group actively promoted digital transformation, studied
overall solutions, and implemented project organization and
resource support. We launched the promotion and construction of
the Nuclear Intellectual Hub ERP (%% 18 ERP), clarified the overall
implementation strategy and project master plan, completed the
publicity and implementation of business standard and difference
identification and analysis, and entered the solution adaptation
phase. We actively explored new application scenarios for Al +
nuclear technology, identified high-value application scenarios for
artificial intelligence, and conducted research and project initiation
for Al application in scientific and technological innovation fields
such as radiopharmaceuticals research and development. We
accelerated industrial digitalization, conducted a self-assessment
of smart manufacturing maturity, promoted the construction
of isotope-related smart factories, and completed the overall
design of the smart manufacturing collaboration platform and
pilot workshop loT. We empowered the standardization of the
pharmaceutical center through digitalization, and initiated the
construction of a production quality digitalization platform.
We organized specialized training sessions on cybersecurity,
convened cybersecurity-focused meetings, advanced the
construction of Level 2 Cybersecurity Competence Centre, and
conducted quarterly cybersecurity penetration tests to ensure the
security of the digital transformation process.
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CAPITAL OPERATION

During the Reporting Period, the Group did not have any new
external equity investment project.

As of 30 June 2025, the balance of the Company’s actual
amount paid to Tongfu Innovation Industrial Investment Fund
Partnership (the “Tongfu Fund”) was RMB410 million (including
principal recovery), accounting for 45.08% of the balance of the
actual amount of RMB910 million paid to the Tongfu Fund. After
evaluation, the net assets of Tongfu Fund measured at fair value
as of 30 June 2025 were RMB1,014.89 million. The value of the
net asset held by the Company in Tongfu Fund was RMB457.51
million, accounting for 2.92% of the Group’s total assets. In the
first half of 2025, Tongfu Fund did not make any distribution.

As the main body of the development of the nuclear technology
application industry of CNNC, CIRC is responsible for the
development of China’s nuclear technology application industry.
Upholding the strategic objective of “Becoming Larger, Stronger
and Better”, the Company firmly follows the strategic concept of
“Assetization and Globalization” to transform itself into a topnotch
international provider of nuclear technology application products
and services. The Company closely focuses on the established
strategy and implements the M&A strategy of investment
to control sources, strengthening the core, and expanding
applications. It focuses on the fields such as nuclear medicines,
nuclear medical equipment, irradiation applications, and mergers
and acquisitions have been carried out in combination with
strategic or market investment considerations of different targets.
In order to promote the implementation of the Company’s
strategy, open up new economic growth points, and enhance
the Company’s economic scale and efficiency, Tongfu Fund
introduced the National Military Civilian Integration Industry
Investment Fund Co., Ltd. (ARERBAEXREASBREMT
‘A A]) and Beijing Daxing Development Guidance Fund (Limited
Partnership) (It R AEZHES|IEE S (BRE)), which further
enhanced the financial advantages of Tongfu Fund. Tongfu
Fund mainly invests in nuclear technology applications such as
nuclide manufacturing, radioactive sources, other diagnostic and
therapeutic drugs in the field of nuclear medicines application,
medical devices, medical services and industrial irradiation
applications, and Beijing Sinotau International Pharmaceutical
Technology Co., Ltd. and other companies in which it invests are
going to be listed separately.



BEEERNWR D @

PERESERMD AR AT CHINA ISOTOPE & RADIATION CORPORATION

MANAGEMENT DISCUSSION AND ANALYSIS (conTinuep)

TERNREREMER

BRREARYSRSAHEEYHRERNE
K 2025 F - ANEEMRE LR LE

B - HEEEEMER A ARE
BETIEEEY) - WRZ2HER - RATR - 8

SRBRFG RIS A EEERE T ©

WERRK - BEPL2BBESMBRRER
R 2FEE29R - AR EBMEEAR
EISEAEGREMKE  HPFRELEESE
FHER2MG - SHEAEFRFTIRE29
o ORB &P LEANERE 1RE
TEEEERBEER  6RKENIEBRTHARKE -
FEMBEPLREHBEERTE c BF
RETIREHBHELL - R - EmBEER

WIAB AR - FILEBEEM TS
HEMRRS  EFREEAMWIAR THRE

R EMENYSERERREERL
FR

PRODUCTION CAPACITY AND BASE
CONSTRUCTION

In order to meet the people’s growing demand for
radiopharmaceuticals, in 2025, the Group accelerated the national
layout of pharmaceutical centers, promoted the construction
of bases, and enhanced the Company’s production capacity in
the fields of radiopharmaceuticals, breath diagnostic products,
radioactive sources, and irradiation services.

During the Reporting Period, the national network layout of
pharmaceutical centers continued to expand, with the cumulative
number of centers in operation reaching 29. Production
lines of technetium drugs in Guiyang and Urumgi have been
completed and put into operation, as a result of which, there
were 23 positron drugs production lines and 29 technetium
drugs production lines putting into operation. 9 pharmaceutical
centers have entered the production certification stage, 1 was
under construction and 6 were in the pre-project phase, and the
network layout of national pharmaceutical centers was becoming
more and more perfect. In recent years, the newly planned North
China, East China and South China medical base projects have
been constructed in an orderly manner. The North China medical
base has completed the first batch of production line hot test,
the East China medical base project has completed equipment
installation, and the South China base has preliminarily completed
the project proposal adjustment plan.
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The Group continued to strengthen the construction of bases
in the fields of nuclear healthcare, radioactive source and
irradiation technology application. The high-abundance CO
gas enrichment construction project (phase II) completed
preliminary feasibility study of the project, and upon completion,
the project will become the first production base in China with a
tonnage-level production capacity of high-abundance *CO gas.
The on-site inspection of radiation safety certificate of the first
phase of the Jiajiang radioactive source R&D and production
base project passed the review of the National Nuclear Safety
Expert Committee, and the second phase completed the civil
engineering acceptance of the factory building. Qinshan isotope
production base project completed carbon-14 and strontium-89
hot tests, meeting the conditions for isotope production. Tianjin
irradiation project officially commenced construction, and after
the completion of the project, the Company will further improve
the layout of the irradiation industry in the Bohai Rim region, and
enhance the Group’s market share and technological innovation
capabilities in the field of irradiation sterilization. Zhangjiagang
gamma irradiation facilities renovation project addressed frequent
malfunctions and low radiation source utilization rates by
replacing outdated equipment, significantly improving production
efficiency, capacity and product quality, thereby enhancing
market competitiveness.
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Jointly build a nuclear medicine development ecosystem

In June 2025, the Group, as the coordinating unit, assisted 13
hospitals in the western Sichuan region in establishing a nuclide
therapy alliance, covering areas such as Liangshan, Panzhihua,
Leshan and Ganzi and forming a nuclide therapy network serving
20 million people in western Sichuan. The alliance’s collaborative
model provided an efficient and shared platform for regional
disciplinary development, driving the advancement of nuclear
“individual breakthroughs” to
CIRC will collaborate with all alliance

medicine in western Sichuan from
“regional collaboration”.
members to strive for the creation of a leading nuclide therapy
collaboration platform in western China and among the top in
China, ensuring that high-quality and efficient nuclear medicine
diagnostic and treatment services benefit more patients. At
the same time, the Group launched a training program for the
development of nuclear medicine departments in the western
Sichuan region, aiming to promote the standardization,
intelligence and high-quality development of nuclear medicine
departments at the grassroots level, and establish benchmarks
for the high-quality development of nuclear medicine departments
in the region.

The Group further promoted the strategic cooperation with the
Nuclear Medicine Branch of the Chinese Medical Association to
jointly promote the construction of a demonstration base for the
advancement of nuclear medicine diagnostic and treatment in
the country, and to help primary hospitals to realize high-quality
development through free expert diagnosis, clinical seminars and
departmental assistance. By June 2025, 7 demonstration projects
have been launched and 3 hospitals have been accepted. Up to
now, a total of 86 hospitals nationwide has participated in the
demonstration project.
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The Group actively carries forward the promotion and application
of Irradiation Intelligence 1.0 intelligent nuclear medicine
system and has initiated the research and development of
the Irradiation Intelligence 2.0 of intelligent nuclear medicine.
Irradiation Intelligence 2.0 represents a further expansion from the
single-department management of Intelligent Nuclear Medicine
1.0 to cross-hospital interconnection and multi-center integrated
diagnosis and treatment. It will focus on intelligent loT across
multiple centers and hospitals, promoting the expansion and
promotion of new applications such as multi-center intelligent
training platform, multi-center clinical research collaboration
platform, multi-center quality control management platform and
multi-center remote diagnosis and treatment and intelligent
auxiliary reporting platform.
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QUALITY AND SAFETY

In the first half of 2025, the Group closely followed the theme of
“Year of Pursuit of Excellence” (85K #4F) and adhered to the
quality policy of “quality first, customer satisfaction, continuous
improvement, pursuit of excellence” (EE%—, BEEmE, #48
o, BSKE ) and the quality concept of “brand cornerstone,
get it right once” (MRIEEA + — XM, and promoted quality in
an all-round and multi-dimensional way. With the introduction,
promotion and application of the excellence performance model
as the main line, the Group focused on four key areas and deeply
implemented the excellence quality improvement action. From
January to June, quality targets were achieved, with quality
systems established in advance and maintained in dynamic
balance. The special action to enhance the effectiveness of
the quality system at pharmaceutical centers continued, while
the application of the quality digital platform further optimized
management processes. Penetrative quality supervision across
all levels gave full play to the management efficiency, further
solidifying the foundation for high-quality development of
CIRC. Through mass-based activities, we strengthened quality
technical improvement and innovation, and enhanced the quality
awareness of all staff. In the first half of the year, we received the
“demonstration grade” honor from the China Quality Association
(CQA) for QC group achievements, as well as awards from the
CNNC for QC group achievements and trustworthy quality team.
At the same time, by taking standardized construction as the key
point, we firmly adhered to the bottom line and red line of quality
management, and ensured the effective operation of the quality
system to guarantee the safety and quality of new drugs during
their market launch and overseas promotion.
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In the first half of 2025, the Group adhered to the principle that
“both development and safety are of overriding importance”,
coordinating development and safety, integrating safety work into
the overall high-quality development, and fully implementing the
concept of safe development. No production safety accidents
or environmental incidents occurred from January to June. The
Group launched a three-year special campaign to address the
root causes of safety production issues, continuously conducting
inspections and rectifications of major accident and hidden
hazard, and establishing a comprehensive radiation safety
management system covering all areas, processes and stages.
This has led to a steady improvement in safety management.
The Group organized safety production standardization training
and examination, promoting full participation in safety production
standardization initiatives. In the first half of the year, 8 member
units of the Group successfully passed on-site evaluations
for safety production standardization compliance, effectively
enhancing the standardization and normalization of enterprise
safety production management. We continuously carried out
work on waste source reuse and radioactive waste storage,
firmly grasping the fundamentals of radiation safety. The Group
organized production knowledge competitions for safety
management personnel and safety knowledge competitions for
production personnel, and continuously conducted daily safety
education and training, promoting safety culture propaganda to
the front lines to enhance the safety production awareness of all
employees. The Group regularly conducted video inspection and
“cloud platform” inspection to establish a penetrative safety and
environmental protection supervision network at all levels. The
Group conducted quizzes on major accident and hidden hazard
identification criterion and evaluations on the quality of reporting,
encouraging all employees to participate in major accident and
hidden hazard inspections and promoting the dynamic elimination
of major accident and hidden hazard.
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FUTURE DEVELOPMENT

2025 marks the 70th anniversary of the founding of nuclear
industry in China, and is the final year for realization of the
“14th Five-Year Plan”.
2025, CIRC will adhere to the principle of “helping people’s

objectives of the In the second half of
livelihood and benefiting society”, give full play to the unique
advantages of nuclear medicine in the diagnosis and treatment
of major diseases such as neurodegenerative diseases,
cardiovascular and cerebrovascular diseases and malignant
tumors, provide quality products, services and integrated
solutions to better protect people’s lives and health, facilitate the
construction of “Healthy China”, and accelerate the development
of a world-class provider specializing in nuclear technology
application products and services. The Group will focus on the
following five areas:

Firstly, focus on promoting high-quality and stable growth. We will
make every effort to expand effective investment and accelerate
the accumulation of a number of high-quality projects. We will
increase our efforts to break through market barriers and do our
best to achieve stable growth in key products such as isotopes
and isotope products, nuclear medical equipment and others.
We will continue to expand application scenarios, accelerate the
development of international market and focus on “going out”.

Secondly, focus on promoting scientific and technological
innovation. We will establish and improve a market-oriented
scientific and technological innovation system, and promote the
high-level operation of platforms such as the IAEA collaboration
center of radiopharmaceuticals and radioactive source. We
will promote key research projects under development to
achieve milestone progress and accelerate the clinical trials of 8
radiopharmaceuticals. We will accelerate the layout of a number
of forward-looking scientific research projects and innovate the
model for introducing medicine pipelines.
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Thirdly, focus on strengthening market development. We will
establish and improve a market system to reach end customers,
optimize the distributor model, innovate the sales system design,
and continue to strengthen sales model reforms. We will actively
integrate into and leverage the market development system of
CNNC, increase our efforts to break through market barriers, and
continuously enhance market coverage and penetration. We will
focus on South America, Southeast Asia, the Middle East, North
Africa and countries along the “Belt and Road” to promote the
large-scale export of core products such as radiopharmaceuticals
and nuclear medical equipment with overall solutions.

Fourthly, focus on strengthening production capacity. We will
accelerate the construction of three major special projects. The
first phase of Jiajiang radioactive source base has been put into
operation, and the second phase has obtained the radiation
safety license. The first phase of the North China Medical
Base has obtained the production license and started pilot
production. We will make every effort to promote the completion
and commissioning of the pharmaceutical center project under
construction. We will actively promote the preliminary work of
projects such as the South China Base to ensure that Yulin
irradiation is fully put into operation.

Fifthly, focus on improving governance efficiency. We will
strengthen strategic leadership and compile the 15th Five-
Year Plan with high standards. We will solidly carry forward the
implementation and promotion of the excellence performance
model and complete its full implementation at the headquarters
by the end of the year. We will continue to promote digital
transformation and the launch and application of the Nuclear
Intellectual Hub ERP (#&1#& ERP) with high quality. We will
continue to improve the efficiency of substantive secondary
centralized procurement and reduce procurement costs. We will
maintain strict adherence to safety, environmental protection,
quality and confidentiality standards.
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PRINCIPAL RISKS AND UNCERTAINTIES

The Group’s financial condition, results of operations, and
business prospects may be affected by a number of risks and
uncertainties directly or indirectly pertaining to the Group’s
businesses. To the best of knowledge and belief of the Directors,
the Directors consider that the following are the principal risks
and uncertainties identified by the Group as at the Latest

Practicable Date.

Operational Risk

Operational risk is the risk of loss resulting from inadequate or
failed internal processes, people and systems or from external
events. Responsibility for managing operational risks basically
rests with every function at divisional and departmental levels.
Key functions in the Group are guided by their standard operating
procedures, limits of authority and reporting framework. The
management will identify and assess key operational exposures
regularly so that appropriate risk response can be taken.

Investment Risk

Investment risk can be defined as the likelihood of occurrence
of losses relative to the expected return on any particular
investment. Key concern of investment framework will be
balancing risk and return across different investments, and thus
risk assessment is a core aspect of the investment decision
process. Proper authorization system has been set up and
detailed analysis will be made before approving investments.
Regular updates on the progress of the investments of the Group

would be submitted to the Board.
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Market Risk

Market risk is the risk that deteriorates profitability or affects
ability to meet business objectives arising from the market
competition. The management of the Group manages and
monitors these exposures to ensure that appropriate measures
are implemented on a timely and effective manner.

Interest Rate Risk

For interest-sensitive products and investments, the Group
analyses the interest rate exposure on a dynamic basis and
considers managing this risk in a cost-effective manner when
appropriate, through variety of means.

Liquidity Risk

Liquidity risk is the potential that the Group will be unable to meet
its obligations when they fall due because of an inability to obtain
adequate funding or liquidate assets. In managing liquidity risk,
the Group monitors cash flows and maintains an adequate level
of cash and cash equivalents to ensure the ability to finance the
Group’s operations and reduce the effects of fluctuation in cash
flows.

Economic Environment

Most of the Group’s facilities, operations are located in and
its revenue derived from mainland China. The Group’s results
of operations and financial condition therefore depend on the
economy of mainland China. Mainland China’s economy may
experience negative economic developments, and other regional
economies may also deteriorate.

The Group also has significant business across the PRC and
one of its growth strategies is to expand into new regions.
These regions have also been adversely affected by the global
economic slowdown and any continued slowdown may have an
adverse effect on the Group’s existing operations in, and planned
expansion into, these regions.
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FINANCIAL REVIEW

Revenue

We derived our revenue mainly from five major business
segments: (1) nuclear medicine; (2) radioactive source products;
(3) irradiation; (4) nuclear medical equipment and related services;
and (5) other businesses.

QOur revenue increased by 1.7% from RMB2,810.3 million for the
six months ended 30 June 2024 to RMB2,857.8 million during
the Reporting Period, which was mainly due to an increase in
revenue from our other businesses segments.

Cost of Sales, Gross Profit and Gross Margin

Our cost of sales increased by 3.9% from RMB1,346.1 million for
the six months ended 30 June 2024 to RMB1,398.2 million during
the Reporting Period, which was mainly due to a corresponding
increase in cost of sales of other businesses, resulting from the
increase in revenue.

Our gross profit decreased by 0.3% from RMB1,464.2 million
for the six months ended 30 June 2024 to RMB1,459.5 million
during the Reporting Period and our gross margin decreased from
52.1% to 51.1%. The decrease in gross profit and gross margin
were primarily due to the decrease in the revenue of nuclear
medicine, and the relatively significant increase in the revenue of
other businesses, which had a lower gross margin, pulling down
the overall gross margin.

Other Income, Gains and Losses

Our other income increased by 80.5% from RMB26.0 million for
the six months ended 30 June 2024 to RMB46.9 million during
the Reporting Period mainly due to the increase in government
grants and dividend income during the current period.
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Selling and Distribution Expenses

Our selling and distribution expenses decreased by 11.2% from
RMB678.2 million for the six months ended 30 June 2024 to
RMB601.9 million during the Reporting Period, mainly due to the
decrease in sales service fees as a result of the changes in the
Company’s nuclear medicines sales policies during the Reporting
Period.

The percentage of our selling and distribution expenses to
revenue decreased from 24.1% for the six months ended 30 June
2024 to 21.1% during the Reporting Period.

Administrative Expenses, Research and Development Costs
and Credit Impairment Losses

Our administrative expenses, research and development costs
and credit impairment losses increased by 11.0% from RMB402.6
million for the six months ended 30 June 2024 to RMB447.0
million during the Reporting Period, mainly due to (i) the increase
in employee compensation, and (i) the increase in expensed R&D
expenses during the Reporting Period.

The percentage of our administrative expenses, research and
development costs and credit impairment losses to revenue
increased from 14.3% for the six months ended 30 June 2024 to
15.6% during the Reporting Period.

Finance Costs

Our finance costs increased 23.8% from RMB24.1 million for the
six months ended 30 June 2024 to RMB29.8 million during the
Reporting Period, mainly due to the increase in interest expenses
as a result of increased funding needs for the Company’s
business development.

Share of Losses of Associates and Share of Profits of Joint
Ventures

Our share of losses of associates increased by 54.4% from
RMB4.8 million for the six months ended 30 June 2024 to
RMB7.5 million during the Reporting Period, mainly due to the
decrease in profits of associates during the Reporting Period.
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Our share of profits of joint ventures decreased by 7.7% from
RMB11.8 million for the six months ended 30 June 2024 to
RMB10.9 million during the Reporting Period, mainly due to the
slight decrease in profits of the joint ventures of the Company.

Profit before Tax

As a result of the foregoing, our profit before tax increased by
9.9% from RMB392.3 million for the six months ended 30 June
2024 to RMB431.1 million during the Reporting Period.

Income Tax Expense

Our income tax expense increased by 5.3% from RMB85.6 million
for the six months ended 30 June 2024 to RMB90.1 million
during the Reporting Period. For the six months ended 30 June
2024 and during the Reporting Period, our effective tax rate was
21.8% and 20.9%, respectively.

Profit for the Period

As a result of the foregoing, our profit for the period increased by
11.2% from RMB306.7 million for the six months ended 30 June
2024 to RMB341.0 million during the Reporting Period.

FINANCIAL POSITION

Overview

As of 30 June 2025, the total assets of the Group have
increased. The total assets, the total liabilities and the total equity
were RMB15,651.8 million, RMB7,691.3 million and RMB7,960.5
million, respectively.
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RBEEFE

Net Current Assets

THREIHVBFNETRBENREEE « The table below sets forth our current assets, current liabilities

BBEELLBEEFRE and net current assets as at the dates indicated:
ANEBHE T RMB in million

2025 20244
6H30H 12H31H
At 30 June At 31 December
2025 2024
BE Inventories 1,423.3 787.2
EREE Contract assets 34.9 58.8
B 5 W R TE % R Trade and bill receivables 4,859.1 4,922.1
e RHE A EWEIR Deposits and other receivables 276.6 294.7
TEFRIE Prepayments 351.5 206.2
RITAFEBE S Cash at bank and on hand 2,693.1 2.649.4
REEEHSLE Total Current Assets 9,638.5 8,918.4
IRITER Bank loans 1,197.0 940.7
B SN IE Trade payables 898.0 791.5
JEETE A R HE A ROE Accruals and other payables 3,188.9 3,097.5
HEAE Lease liabilities 24.7 26.0
e Provisions 91.0 92.1
FERTPTIS Income tax payable 45.8 75.6
REBEEERHE Total Current Liabilities 5,445.4 5,023.4
REBEEFE Net Current Assets 4,193.1 3,895.0

BN RBEEFEREZE2024F 128
S1HMARK3,895.08 B TR7.7%E
HZE2025F6 AB0HM AR 4,193.1H
B TERHRARREHANBEMNRE
RIFEBFTIEANFTEL o
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Our net current assets increased by 7.7% from RMB3,895.0
million as of 31 December 2024 to RMB4,193.1 million as of
30 June 2025, which was mainly due to the increase in the
Company’s prepayments and inventories during the Reporting
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2024910 822H 2024108238 &
2024F 10 A25 BB HHINE -

Adjusted Net Gearing Ratio and Quick Ratio

As of 31 December 2024 and 30 June 2025, our adjusted net
gearing ratios (adjusted net debt (interest-bearing debt plus
unaccrued proposed dividends) divided by adjusted equity (all
components of equity less unaccrued proposed dividends)) were
34.9% and 38.4%, respectively.

As of 31 December 2024 and 30 June 2025, our quick ratios
(total current assets excluding inventories divided by total current
liabilities as of the same date) were 1.6 times and 1.5 times,
respectively.

Trade and Other Receivables

Trade and other receivables are stated at amortized cost using
the effective interest method less allowance for credit losses. As
of 30 June 2025, our trade and other receivables (net of bad debt
allowance of RMB276.6 million) were RMB5,135.7 million.

Trade and Other Payables

Our trade and other payables mainly consist of trade payables
and accruals and other payables, which include receipts in
advance, other taxes payables, deposits from promoters,
payables to promoters, payables for staff related costs, dividends
payables and other accruals and payables. As of 30 June 2025,
our trade and other payables were RMB4,086.9 million.

Issuance of Bonds

On 25 October 2024, the Company issued RMB500 million
corporate bonds with coupon rate of 2.25% due in 2027
(China Isotope &Radiation Corporation’s 2024 Public Offering
of Technology Innovation Corporate Bonds to Professional
Investors (Phase 1)). For details, please refer to the Company’s
announcements dated 22 October 2024, 23 October 2024 and
25 October 2024.
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Bank Loans and Pledge of Assets

As of 31 December 2024 and as of 30 June 2025, the Group’s
total bank loans amounted to RMB1,682.43 million and
RMB2,086.34 million, respectively, and the Group’s total loans
from CNNCFC amounted to RMB297.01 million and RMB359.70
million, respectively.

On 30 June 2025, as the pledge of assets arising from the
borrowings was RMB116.00 million (81 December 2024:
RMB109.84 million), details of which are set out in Note 16.

Capital Expenditures

Our capital expenditures mainly comprise additions to plant and
equipment and intangible assets. During the Reporting Period,
our capital expenditures were RMB264.9 million.

Contingent Liabilities

As of 30 June 2025, we did not have any material contingent
liabilities.

Foreign Exchange and Exchange Rate Risk

During the six months ended 30 June 2025, the Group’s revenue
was mainly denominated in RMB, and it was exposed to currency
risk through bank deposits denominated in foreign currency,
which were Hong Kong dollars. The Group monitors foreign
exchange movements and determines exchange when necessary.
The Group currently has no foreign exchange hedging policy.
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Credit Risk

In order to minimize the credit risk, we have policies in place
to monitor the exposures to these credit risks on an ongoing
basis. Before accepting any new customer requiring credit
over a certain credit amount, we carry out research into their
creditability and assess their credit quality and define credit limits
for that customer. Our individual credit evaluations focus on the
customer’s historical payment records, and take into account
information specific to the customer as well as pertaining to the
economic environment in which the customer operates.

We normally do not require collateral from customers. Therefore,
our exposure to credit risk is influenced mainly by the individual
characteristics of each customer rather than the industry in which
the customer operates. The significant concentration of credit risk
primarily arises when we rely heavily on individual customers. We
will, however, perform periodic credit evaluation on our customers
and monitor the compliance of credit terms by them. We believe
we do not have any significant concentration of credit risk as the
trade and bill receivables involve a large number of customers
across diverse industries and geographical areas.

Liquidity Risk

Our policy is to regularly monitor current and expected liquidity
requirements to ensure that we maintain sufficient reserves
of cash and adequate commitment funds from major financial
institutions to meet both short-term and long-term liquidity
requirements. Our Directors believe that there is no significant
liquidity risk, as we have sufficient monetary capital to fund our
operations.
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DIVIDEND POLICY

The dividend policy of the Company is summarized as below:

In distributing the profit after tax of the current year, the Company
shall allocate 10% of its profit into its statutory reserve fund.
When the aggregate amount of the statutory reserve fund of
Company is more than 50% of its registered capital, further
appropriations are not required. Where the statutory reserve
fund of the Company is insufficient to make up for the losses
of the previous year, the profits of the current year shall be
used to make up for such losses before making allocation to its
statutory reserve fund in accordance with the aforementioned.
After allocation of its profits after tax to its statutory reserve fund,
the Company may, subject to the approval of the shareholders
of the Company at the shareholders’ general meeting, allocate
its profits after tax to its discretionary reserve fund. After making
up for the losses and making allocations to the reserve fund, any
remaining profits after tax shall be distributed by the Company
to the shareholders of the Company in proportion to their
respective shareholdings according to the resolution adopted
at the shareholders’ general meeting of the Company. If the
shareholders’ general meeting of the Company has, in violation
of the provision of the aforementioned, distributed profits to the
shareholders of the Company before the Company has made up
for its losses and made allocations to its statutory reserve fund,
the shareholders of the Company shall return to the Company
the profit distributed in violation of the provision. The Company’s
shares held by the Company are not entitled to any profit
distribution.
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The Company may distribute dividends in the form of cash or
shares.

Dividends are declared and paid in RMB to holders of domestic
shares of the Company, whereas dividends payable to holders
of H shares will be declared in RMB and payable in Hong Kong
dollars. Exchange rate between RMB and Hong Kong dollar will
be the arithmetic mean of the median of the exchange rates
of Hong Kong dollars against RMB as quoted by the People’s
Bank of China for the five business days preceding the date
of the dividend payment (inclusive). The Company’s specific
profit distribution proposal will be formulated by the Board in
accordance with the relevant laws and regulations and the
Company’s operating conditions, based on the opinions of the
Company’s independent Directors, and will be considered and
decided by general meeting of the Company. In the event that
a profit distribution proposal is approved at the general meeting
of the Company, the Company will implement the specific plan
within two months after the conclusion of the relevant general
meeting.

When the Board recommends the declaration of cash dividends
to shareholders of the Company (the “Shareholder(s)”) at a
general meeting, the decision to declare any dividends and the
amount of dividends will depend on, among other things:

° our results of operations and cash flows;

° our financial position;

° overall performance;

° our future prospects;

° statutory, regulatory and contractual restrictions on the

payment of dividends by us; and

° other factors that the Board deems relevant.
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INTERIM DIVIDEND

The Board resolved to declare an interim cash dividend of
RMBO0.0807 per Share (inclusive of tax) for the six months ended
30 June 2025 (the “2025 Interim Dividend”) to Shareholders
whose names appear on the register of members of the
Company on 26 September 2025, with a total cash dividend to
be distributed of RMB25,8183,904.43 (inclusive of tax). The 2025
Interim Dividend is expected to be declared and paid in RMB
to holders of Domestic Shares and, whereas dividends payable
to holders of H shares will be declared in RMB and payable in
Hong Kong dollars before Friday, 14 November 2025. Exchange
rate between RMB and Hong Kong dollar will be the arithmetic
mean of the median of the exchange rates of Hong Kong dollars
against RMB as quoted by the People’s Bank of China for the
five business days preceding the date of the dividend payment
(inclusive). The above interim dividend distribution proposal is
subject to the review and approval by Shareholders at the EGM
held on Wednesday, 17 September 2025. Details of the dividend
distribution will be published after the EGM.

According to the “Enterprise Income Tax Law of the People’s
Republic of China” and its implementing rules, which came into
effect on 1 January 2008, and other relevant rules, the Company
is required to withhold 10% enterprise income tax before
distributing the proposed 2025 Interim Dividend to non-resident
enterprise Shareholders whose names appear on the register
of members of the Company. Any H Shares registered in the
name of non-individual registered Shareholders, including but not
limited to HKSCC Nominees Limited, other nominees, trustees or
other groups and organizations, will be treated as being held by
non-resident enterprise Shareholders and therefore will be subject
to the withholding of enterprise income tax.
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According to the letter titled the “Tax arrangements on dividends
paid to Hong Kong residents by mainland companies” issued by
the Stock Exchange to the issuers on 4 July 2011 and a circular
(Guo Shui Han [2011] No. 348) issued by the State Administration
of Taxation on 28 June 2011, and relevant laws and regulations,
if individual holders of H Shares are residents of Hong Kong or
Macau or countries which have entered into a tax treaty with the
PRC stipulating a dividend tax rate of 10%, the Company will
withhold and pay individual income tax at the rate of 10% on
behalf of such Shareholders. If individual holders of H Shares are
residents of countries which have entered into a tax treaty with
the PRC stipulating a dividend tax rate of less than 10%, the
Company will nonetheless withhold and pay individual income
tax at the rate of 10% on behalf of such Shareholders. In such
a case, if the relevant Shareholders would like a refund of the
additional amount withheld, the Company will apply for the agreed
preferential tax treatment provided that information required by
the applicable tax treaty notice(s) is submitted to the Company’s
H Share registrar in Hong Kong, Computershare Hong Kong
Investor Services Limited. If individual holders of H Shares are
residents of countries which have entered into a tax treaty with
the PRC stipulating a dividend tax rate of more than 10% but less
than 20%, the Company will withhold and pay individual income
tax at the actual tax rate stipulated in the relevant tax treaty. If
individual holders of H Shares are residents of countries which
have entered into a tax treaty with the PRC stipulating a dividend
tax rate of 20%, or countries which have not entered into any
tax treaty with the PRC, or under any other circumstances, the
Company will withhold and pay individual income tax at the rate
of 20% on behalf of such Shareholders.

The Company assumes no responsibility and will not entertain
any claim arising from any delay in, or inaccurate determination
of, the tax status or tax treatment of Shareholders or any dispute
over tax(es) withheld. Shareholders are recommended to consult
their tax advisers regarding the PRC, Hong Kong and other tax
effects involved in their holding and disposal of H Shares.
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CLOSURE OF REGISTER OF MEMBERS

The Company will hold the EGM on Wednesday, 17 September
2025. The register of members of the Company will be closed
from Friday, 12 September 2025 to Wednesday, 17 September
2025 (both dates inclusive) and from Tuesday, 23 September
2025 to Friday, 26 September 2025 (both dates inclusive).

Shareholders whose names appear on the register of members of
the Company on Wednesday, 17 September 2025 will be entitled
to attend and vote at the EGM. Shareholders whose names
appear on the register of members of the Company on Friday,
26 September 2025 will be entitled to receive the 2025 Interim
Dividend. For the purpose of being qualified as Shareholders
to attend and vote at the EGM, Shareholders of the Company
must lodge all transfers documents with the Company’s H Share
Registrar, Computershare Hong Kong Investor Services Limited,
at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong (for holders of H Shares) or the
Company’s registered office in No. 66 Changwa Middle Street,
Haidian District, Beijing, China (for holders of Domestic Shares) for
registration no later than 4:30 p.m. on Thursday, 11 September
2025. For the purpose of being qualified as Shareholders to
receive the 2025 Interim Dividend (subject to the approval by
Shareholders at the EGM), Shareholders of the Company must
lodge all transfers documents with the Company’s H Share
Registrar (see the address above) (for holders of H Shares) or the
Company’s registered office (see the address above) (for holders
of Domestic Shares) for registration no later than 4:30 p.m. on
Monday, 22 September 2025.



BEERWR DM @

PERESERMD AR AT CHINA ISOTOPE & RADIATION CORPORATION

MANAGEMENT DISCUSSION AND ANALYSIS (conTinuep)

BEATNEE

FEOMHER  HE2025FE6A30H - B
BB 75 I 4 2 iR O s BT S L 4B & KT 1)
Ej] o

BEMREE

2025687  FRERGHFAENEE
108,085,353 AR RN E R EESE T
PREEE -  BEZENHEBRONBSE
SFEN2025F8 A21 BiIE T - # 18
BRMARAIN2025%8 A48 K2025%F
8 H21 MM RE o

BEREHEEN  AAREREMEE
EREERTTAPRERESABES
T -

BXARBREMEREAR

M2018F7 A6 H AN BIHAREE R FT
FERET (ROARIE - 1763) - REES
BERHR21.60BTEHE - K1TEHH
FRFEMAREEME (100%) - MBR 2K S AR
AEEHAE REMETRXE  KNEEK
B ERBEEMEHIEFENA16.9E
BIT o 20256 H30H @ MEIBEEX
AR¥EB1EBTLERA  RHARYK
536.1 BB TTRARBREENE -

AEEEZRBARR B A2018F6 A
22AMHBREERARRBHA20194F
3HA29HB &2019F 9 A20HNRAERHE
WIREREE LA RIRBEEMGHIEF
B o IRIBC EMARRND)HIERD2 2 F11(8) Bk
MBS - MBRBERERERF - UeHEEE
202596 A30H B R AMBEMSRIER
7 (HP B8 Af st BN E SR
M) - W

NO MATERIAL ADVERSE CHANGE

The Directors have confirmed that there was no material adverse
change in our financial and trading position or prospects since 30
June 2025.

SUBSEQUENT EVENTS

In August 2025, China Baoyuan gratuitously transferred all of
the 108,085,353 domestic shares in the Company held by it to
CNNC. On 21 August 2025, the relevant registration procedures
for the gratuitous transfer were completed. For details, please
refer to the Company’s announcements dated 4 August 2025

and 21 August 2025.

Save as disclosed above, there were no significant subsequent
events to be disclosed after the Reporting Period to the Latest
Practicable Date.

USE OF PROCEEDS FROM THE INITIAL PUBLIC
OFFERING

On 6 July 2018, H shares of the Company became listed on
the Main Board of the Stock Exchange (stock code: 1763).
Based on the offer price of HKD21.60 per H share and upon the
partial exercise of the over-allotment option (100 shares), the
net proceeds that the Group received from the Global Offering
were approximately HKD1,690.0 million after deduction of the
underwriting commissions and other estimated expenses in
relation to the Global Offering. As at 30 June 2025, current assets
of approximately RMB268.1 million were used and approximately
RMB536.1 million was used in selective mergers and acquisitions.

The Group has utilised the net proceeds from the Global Offering
in accordance with the intended use disclosed in the prospectus
of the Company dated 22 June 2018 and the announcements of
the Company dated 29 March 2019 and 20 September 2019. In
accordance with the requirements of paragraph 11(8) of Appendix
D2 of the Listing Rules, the use of proceeds will be updated to
provide the use of proceeds from the initial public offering as of
30 June 2025 (including the expected timeline of full utilisation of
the balance), which is set out below:
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R 8aE y R & S £% £8 £ ] £ ] £ ] £ AHeE RERE
Amount  Amount  Amount  Amount  Amount  Amount  Amount
Initial ~ Revised  Utilised  Utilised  Utilised  Utilised  Utilised ~ Utilised  Utilised ~ Amount Expected
Allocation Allocation ~ asof 31  asof31 asof 31  asofd1 asof31 asof31  asof31 Utiisedas  Balance time of full
ofthenet ofthenet December December December December December December December of30June  asof30 utilisation
Use proceeds  proceeds 2018 2019 202 2021 2022 202 2024 2025 June 2025  of balance
REBEYHRAER  Investment
HABEREERT  imaging dagnosti
54 and therapeutic
radiopharmaceuticals
manufacturing
and research and
development bases 5973 4600 00 295 2000 %15 10 4593 4600 4600 00
BUSERIENE  Estabishment of
NS production and
distribution subsidieries 673 00 00 00 00 00 00 00 00 00 00
BUNEERH Establishment of new
production facilies 845 500 00 500 500 500 500 500 500 500 00
REFESEEEDH  hvestment inthe
TABRHGTEE  researchand
o METRERAE  development of various
HBEMETIER  imaging diagnosti
MERFERRHR  and therapeutic
ERREEENHE  radophamaceutcals
raw materials of
radioactive source
products, medical
radioisotopes, and UBT
products and related
raw materials 2636 1183 00 766 1012 1054 1055 1055 1055 1055 128 2025
RE/BREREIN vestments/selective
B (mergers) acquistions 2865 53.1 514 5299 536.1 536.1 536.1 536.1 536.1 536.1 00
SEESR-ROER  Workng cata and
i generalcorporate
DUTp0SEs 1433 268.1 i 2825 268.1 268.1 268.1 268.1 268.1 268.1 00
Aif Total 14325 14825 1231 9185 11864 12111 13867 14190 14197 14197 128
Fa FEZXERe2TIREANERLHDTHTEE Note: The investment in the research and development in the use
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of proceeds is under preparation due to certain research and
development projects to be newly launched. There may be
differences between the actual and expected timeline for utilising
the proceeds for investment in research and development. The
specific timeline of utilisation of the proceeds for the investment
in the research and development is subject to the actual timeline
of utilisation of the projects. The Company will fulfill the disclosure
obligations in accordance with the relevant requirements

according to the progress of the projects.
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EMPLOYEES AND REMUNERATION POLICY

The Group had a total of 3,361 (as of 30 June 2024: 3,132)
employees as of 30 June 2025. During the six months ended 30
June 2025, our staff costs were approximately RMB378.7 million
(for the six months ended 30 June 2024: RMB378.5 million).
The remuneration policy of the Group is to motivate and retain
excellent staff so as to realize the long-term enterprise goals and
objectives of the Group. The employee remuneration policy of the
Group is determined after taking into account the overall salary
level in the industry, employees’ performance and other factors.
The management regularly reviews the employee remuneration
policy and arrangement of the Group.

We provide our employees with salaries and bonuses, as well
as employee benefits, including employee retirement benefit
schemes, medical and vocational injury insurance schemes and
housing provident fund schemes. Our employees located in China
are covered by the mandatory social security schemes defined
by the PRC local practice and regulations, which are essentially
defined contribution schemes.

We provide training to all of our employees to have them
equipped with the necessary skills to perform their jobs
competently and to give them the opportunities to realize their
personal career goals and aspirations. We are also committed to
providing individuals with management and leadership training
that will improve our capability to achieve our vision, mission
and growth objectives. We realize the importance of developing
individual career paths that will help employees develop their full
potential. Development opportunities are created as a result of
on-the-job training and formal training programs.
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HEDGING ACTIVITIES

During the six months ended 30 June 2025, the Group had
not entered into any hedging transaction in relation to foreign
exchange risks or interest risks.

MAJOR INVESTMENTS, ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES, ASSOCIATES
AND JOINT VENTURES

During the six months ended 30 June 2025, the Group did not
have any major investment, acquisition or disposal of subsidiaries,
associates or joint ventures.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

The Group will actively explore investment opportunities in and
outside the PRC to diversify its source of income, which may
or may not include any acquisition or disposal of assets and/
or business by the Group. Any such plans will comply with
the applicable requirements under the Listing Rules (where
appropriate).

As at the Latest Practicable Date, the Company had no specific
future plans to make material investments or acquire capital
assets.

By order of the Board
China Isotope & Radiation Corporation
Chairman
Xiao Yafei

Beijing, the PRC, 28 August 2025



PERESERMD AR AT CHINA ISOTOPE & RADIATION CORPORATION

TEERBRENREMESR
CORPORATE GOVERNANCE REPORT AND OTHER INFORMATION

ARBEHRAL KRB ETHRAD R CH
(REEAT R FrEiry R A K 5P RIS -
BEHAR > Aor—EHEBT(EEEART
A1) B 58 1 57 BIR S - R B R BN
REBFEEERKTE - BEEEARAR
AIRRAEBET RSB —#10 » A&
B2 EMBRADMERCIAEH(ERE
AR B SFRNMES - B3 T RAR AR
RAE EFghoNEEERRSE -
BIEFHIRH A BDREREE - AR
RAMCEEERTRADERARRARINRE

EVRER

BIRHEXZRESTA

AEBERM—EFENERCETR
A ERCIFE( LN HITABFTHEITE
HFRHHIREST A ([CRESFAD ) 857
A(KAERTAD]) - ERARRRIAEE
ENEREEETESFRZNITATA -

ERMBESFLREERR  MAEES
R RBEHRN - SEFHOHERE
SCBEESTRID R 2B %E - KAR]IR
RAEEBBREREZR(BEERTAD

The Company has adopted and applied the principles and code
provisions of the Corporate Governance Code set out in Appendix
C1 to the Listing Rules. During the Reporting Period, the
Company has complied with the mandatory code provisions set
out in the Corporate Governance Code. The Group has always
been committed to enhancing its corporate governance level and
deems the corporate governance as an integral part of the value
created for shareholders of the Company. The Group has, with
reference to the code provisions of the Corporate Governance
Code set out in Appendix C1 to the Listing Rules, established
a modern corporate governance structure effectively balanced
and independently operated by the general meetings, the Board
and senior management of the Company. The Company has
also adopted the Corporate Governance Code as the corporate
governance practices of the Company.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Group has adopted a set of codes (the “Customized Code”)
with standards no less favourable than that of the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 of the Listing Rules as its own
code of conduct regarding securities transaction by all Directors
and the relevant employees of the Company.

Having made specific enquiries to the Directors, all Directors
confirmed that they had complied with the required standards as
set out in the Customized Code during the Reporting Period. The
Company was also not aware of any incidents of non-compliance
with the Customized Code by any employee.
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INDEPENDENT NON-EXECUTIVE DIRECTORS

The Company has appointed a sufficient number of independent
non-executive Directors, one of whom with appropriate
professional qualifications, or appropriate accounting or
related financial management expertise in accordance with the
requirements of the Listing Rules. As of the date of this interim
report, the Company appointed a total of four independent
non-executive Directors, including Mr. Poon Chiu Kwok, Ms.

Chen Jingshan, Mr. Lu Chuang and Mr. An Rui.

AUDIT AND RISK MANAGEMENT COMMITTEE

As of the date of this interim report, the audit and risk
management committee of the Company (the “Audit and
Risk Management Committee”) consists of two independent
non-executive Directors and one non-executive Director, namely
Mr. Poon Chiu Kwok (chairman), Mr. Lu Chuang and Mr. Chen
Zan, and its terms of reference comply with the requirements of
the Listing Rules.

The Audit and Risk Management Committee has considered
and reviewed the accounting principles and practices adopted
by the Group and has discussed the relevant internal control
and financial reporting matters with the management, including
reviewing the unaudited condensed consolidated interim financial
results of the Group for the six months ended 30 June 2025.

On 28 August 2025, the Audit and Risk Management Committee
reviewed and confirmed the interim results announcement of the
Group for the six months ended 30 June 2025, the 2025 interim
report and the unaudited condensed consolidated interim financial
information for the six months ended 30 June 2025 prepared in
accordance with the IAS 34 Interim Financial Reporting.
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SHARE CAPITAL

As of 30 June 2025, the share capital of the Company totalled
RMB319,874,900, divided into 79,968,800 H Shares and
239,906,100 Domestic Shares of RMB1.00 each. The Company’s
share capital has not changed during the Reporting Period.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As of 30 June 2025, none of the Directors and chief executive of
the Company had interests and short positions (a) which will have
to be notified to our Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which are taken or deemed to have under
such provisions of SFQO); or
to section 352 of the SFO, to be recorded in the register referred
to therein; or (c) which will be required to be notified to our

(b) which will be required, pursuant

Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES

To the best knowledge of the Company, as of 30 June 2025, the
following persons (other than the Directors and chief executive
of the Company) had interests or short positions in the Shares
or underlying Shares of our Company which are required to be
disclosed to our Company and the Stock Exchange pursuant
to the provisions of Divisions 2 and 3 of Part XV of the SFO, or
interests or short positions recorded in the register required to
be kept by the Company pursuant to Section 336 of the SFO, or,
directly or indirectly, be interested in 5% or more of the nominal
value of any class of our share capital:
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EERRH
ERBER RS 2HRAEA
Frik iR REm Frik R RER
B3R R &5 BEatE HERY MOBD(%) WMABDL(%)
Approximate
Approximate percentage of
percentage of  shareholding
shareholding in the total
in the relevant  share capital
Number of class of of our
Shareholder Class of Shares  Nature of interest Shares held Shares % Company %
REZERE WE MR RIS ERERS 236,150,233(L) 98.43(L) 73.83
CNNC™ Domestic Shares  Interest of controlled 236,150,233(L) 98.43(L) 73.83
corporation
RF8ER WA MK ExaBA 58,534,835(L) 24.40(L) 18.30
CIAE™ Domestic Shares  Beneficial owner 58,534,835(L) 24.40(1) 18.30
%E Nk NEMR EREAA 46,994,835(L) 19.59(L) 14.69
NPIC™ Domestic Shares  Beneficial owner 46,994,835(L) 19.59(L) 14.69
il 2% Al NER EREAA 18,779,342(L) 7.83(L) 5.87
CNNG Fund® Domestic Shares  Beneficial owner 18,779,342(L) 7.83(L) 5.87
hEERY NEMK EREAA 108,085,353(L) 45.05(L) 33.79
China Baoyuan” Domestic Shares  Beneficial owner 108,085,353(L) 45.05() 33.79
FREX(RE)BRAT H& ZEHEE R 8,906,400(L) 11.14() 2.78
([LE&E])®
Shanghai Industrial Investment H Shares Interest of controlled 8,906,400(L) 11.14(1) 2.78
(Holdings) Company corporation
Limited (“SIIC")@
Shanghai Industrial Investment HEA% R AR ER 8,906,400(L) 11.14(1) 2.78
Treasury Company Limited®
Shanghai Industrial Investment H Shares Interest of controlled 8,906,400(L) 11.14(1) 2.78
Treasury Company Limited® corporation
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Approximate
Approximate percentage of
percentage of  shareholding
shareholding in the total
in the relevant  share capital
Number of class of of our
Shareholder Class of Shares  Nature of interest Shares held Shares % Company %
Shanghai Investment Holdings HA% RIS ERERS 8,906,400(L) 11.14(L) 2.78
Limited®
Shanghai Investment Holdings H Shares Interest of controlled 8,906,400(L) 11.14(L) 2.78
Limited® corporation
FREXERAERLA Hi& Rt EEER 8,906,400(L) 1.14() 2.78
([ EEER])®
Shanghai Industrial Holdings H Shares Interest of controlled 8,906,400(L) 11.14(1) 2.78
Limited (“SIHL")®@ corporation
S.1. Infrastructure (Holdings) HE% R EE R 8,906,400(L) 11.14(1) 2.78
Limited®
S.I. Infrastructure (Holdings) H Shares Interest of controlled 8,906,400(L) 11.14(1) 2.78
Limited® corporation
BREEREBRAR ([BRE])e H& EnBA 8,906,400(L) 11.14() 2.78
Sure Advance Holdings Limited H Shares Beneficial owner 8,906,400(L) 11.14(1) 2.78
(“Sure Advance”)?
Lianwen Ltd® HE% EaBA 14,309,800(L) 17.89(L) 4.47
Lianwen Ltd® H Shares Beneficial owner 14,309,800(L) 17.89() 4.47
FHIRO Hik REtEE R 16,809,800(L) 21.02(1) 5.26
Li Hongbo® H Shares Interest of controlled 16,809,800(L) 21.02(L) 5.26
corporation
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Frib R Frib R
BRR RAEH BatE HERY MOBD() BMABDL(%)
Approximate
Approximate percentage of
percentage of  shareholding
shareholding in the total
in the relevant  share capital
Number of class of of our
Shareholder Class of Shares  Nature of interest Shares held Shares % Company %
Serenity Capital Management, Ltd.® Hf& REEE 4,801,600(L) 6.00(L) 1.50
Serenity Capital Management, Ltd.”  H Shares Investment manager 4,801,600(L) 6.00(L) 1.50
Serenity Investment Master Fund ~ Hi% ExBEA 4,801,600(L) 6.00(L) 1.50
Limited®
Serenity Investment Master Fund H Shares Beneficial owner 4,801,600(L) 6.00(L) 1.50
Limited®
JP Morgan Chase & Co. HA AR RS 5,538,362(L) 6.92(L) 1.73
JP Morgan Chase & Co. H Shares Interest of controlled 5,538,362(L) 6.92(L) 1.73
corporation
REH AR 5,452,362(S) 6.81(S) 1.70
Interest of controlled 5,452,362(S) 6.81(S) 1.70
corporation
0(P) 0(P)
0P) 0P)
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Shanghai Industrial Investment Treasury
Company Limited#)100% A% # -
Shanghai Industrial Investment Treasury
Company Limited E ##5 A Shanghai
Investment Holdings Limitedf100% %
# - fMShanghai Investment Holdings
Limited#% A EBEIER#155.13% X #E -
FEEREEEAS.|. Infrastructure
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Infrastructure (Holdings) Limited B &%
BMIZE100% ARHE
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Notes:

Each of CIAE and NPIC is a public institute controlled and
managed by CNNC and holds 58,534,835 domestic Shares
and 46,994,835 domestic Shares, representing approximately
24.40% and 19.59% of the domestic share capital of our
Company, respectively. CNNC Fund is a non-wholly-owned
subsidiary of CNNC and holds 18,779,342 domestic Shares,
representing approximately 7.83% of the domestic share capital
of our Company. Each of CNNC 404 and China Baoyuan is
a wholly-owned subsidiary of CNNC and holds 3,755,868
domestic Shares and 108,085,353 Domestic Shares, respectively,
representing approximately 1.57% and 45.05% of the domestic
share capital of our Company, respectively. By virtue of the SFO,
CNNC is deemed to be interested in the domestic Shares held by
CIAE, NPIC, CNNC Fund, CNNC 404 and China Baoyuan, which
in aggregate representing approximately 98.43% of the domestic
share capital of our Company.

By virtue of the SFO, SIIC is deemed to be interested in the
8,906,400 H Shares held by Sure Advance, a controlled subsidiary
of SIIC. SIIC holds 100% equity interest in Shanghai Industrial
Investment Treasury Company Limited, while Shanghai Industrial
Investment Treasury Company Limited directly holds 100% equity
interest in Shanghai Investment Holdings Limited, which in turn
holds approximately 55.13% equity interest in SIHL. SIHL directly
holds 100% equity interest in S.I. Infrastructure (Holdings) Limited,
which directly holds 100% equity interest in Sure Advance.

Lianwen Ltd and Lianwen Holding Pte. Ltd are 100% controlled
by Li Hongbo. By virtue of the SFO, Li Hongbo is deemed to be
interested in the 14,309,800 H shares held by Lianwen Ltd and
2,500,000 H shares held by Lianwen Holding Pte. Ltd.
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4. Serenity Investment Master Fund
Limited B Serenity Capital Management,
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Serenity Capital Management, Ltd. %48
A Serenity Investment Master Fund
Limited T35 94,801,600 A% H A% = 4 7 1
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Serenity Investment Master Fund Limited is 100% controlled by
Serenity Capital Management, Ltd. By virtue of the SFO, Serenity
Capital Management, Ltd. is deemed to be interested in the
4,801,600 H Shares held by Serenity Investment Master Fund
Limited.

Of these 5,538,362 H shares, 5,267,000 H shares are held
by JP Morgan Chase Bank, National Association, the direct
wholly-owned subsidiary of JP Morgan Chase & Co., while
271,362 H shares are held by J.P. Morgan Securities PLC,
the indirect wholly-owned subsidiary of JP Morgan Chase
& Co. Therefore, by virtue of the SFO, JP Morgan Chase &
Co. is deemed to be interested in the H shares held by its
aforementioned subsidiaries.

Of these 5,452,362 H shares, 5,267,000 H shares are held
by JP Morgan Chase Bank, National Association, the direct
wholly-owned subsidiary of JP Morgan Chase & Co., while
185,362 H shares are held by J.P. Morgan Securities PLC,
the indirect wholly-owned subsidiary of JP Morgan Chase
& Co. Therefore, by virtue of the SFO, JP Morgan Chase &
Co. is deemed to be interested in the H shares held by its
aforementioned subsidiaries.

(L) represents long position, (S) represents short position and (P)
represents lending pool.

Save as disclosed herein, as of 30 June 2025, the Company

is not aware of any other person (other than the Directors,

Supervisors and chief executive of the Company) who has

an interest or short position, which would be required to be
disclosed to our Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or interests
or short positions registered on the register pursuant to Section
336 of SFO, or, directly or indirectly, be interested in 5% or more
of the nominal value of any class of our Company’s share capital.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2025 and as of the date of
the Latest Practicable Date, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any listed securities
(including sale of treasury shares) of the Company.

As at 30 June 2025, neither the Company nor its subsidiaries
hold any treasury shares.

MATERIAL LITIGATION

As of 30 June 2025, the Company was not involved in any
material litigation or arbitration. Nor were the Directors aware of
any material litigation or claims that were pending or threatened
against the Company.

COMPLIANCE WITH THE OFAC UNDERTAKINGS

During the Reporting Period, the Company has requested its
subsidiaries to conduct overseas business in accordance with the
Detailed Rules on the Work of the Overseas Risk Management
Committee of China Isotope & Radiation Corporation. The
Company has kept the relevant OFAC undertakings in the
Reporting Period and will continue doing so in the future daily
operation.
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CHANGE IN INFORMATION OF DIRECTORS,
SUPERVISORS AND SENIOR MANAGEMENT

The changes in the information of Directors, Supervisors and
senior management of the Company which are required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules, after
the publication of the last annual report, are as follows:

- Mr. Han Yongjiang resigned as an executive Director,
Chairman of the Board and chairman of the Strategy
Committee, the Science and Technology Innovation
Committee and the Legal Affairs Committee of the Board,
with effect from 4 July 2025.

— Ms. Liu Xiuhong resigned as a non-executive Director, and
member of the Legal Affairs Committee and Remuneration
and Appraisal Committee of the Board, with effect from 28
March 2025.

— Ms. Ma Xiaoyu was appointed as an executive Director
with effect from 3 June 2025, member of the Science and
Technology Innovation Committee and the Legal Affairs
Committee of the Board, with effect from 4 July 2025.
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Mr. Xiao Yafei was appointed as an executive Director,
Chairman of the Board, chairman of the Strategy
Committee, the Science and Technology Innovation
Committee and the Legal Affairs Committee, and member
of Remuneration and Appraisal Committee of the Board,
with effect from 25 July 2025.

Following the approval by the Shareholders at the AGM
in respect of the proposed amendments to the Articles of
Association, the Board of Supervisors was dissolved with
effect from 3 June 2025. Each of the Supervisors (including
Mr. Liu Zhonglin, Mr. Zhao Nanfei, Mr. Zhang Guoping, Mr.
Ma Fuxin and Ms. Peng Qihui) resigned as a Supervisor
with effect from 3 June 2025.

Mr. Poon Chiu Kwok was appointed as an independent director

of Konka Group Co., Ltd. (the shares of which are listed on
Shenzhen Stock Exchange, stock code: 000016) on 14 August

2025.

Save as disclosed above, during the Reporting Period and as of

the Latest Practicable Date, the Company is not aware of any

change in the information of Directors, Supervisors and chief

executive which is required to be disclosed pursuant to Rule

13.51B(1) of the Listing Rules.

By order of the Board of Directors

China Isotope & Radiation Corporation

Chairman of the Board

Xiao Yafei

Beijing, the PRC, 28 August 2025
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SHINEWING (HK) CPA Limited
17/F, Chubb Tower, Windsor House,
311 Gloucester Road,

Causeway Bay, Hong Kong

BRPR(EB)GIEHABIRAT
BERBEE T B39
EZREREASKBI7HE

TO THE BOARD OF DIRECTORS OF CHINA ISOTOPE &
RADIATION CORPORATION

(A joint stock company incorporated in the People’s Republic of
China with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of China Isotope & Radiation Corporation (the
“Company”) and its subsidiaries (hereinafter collectively referred to
as the “Group”) set out on pages 78 to 116, which comprise the
condensed consolidated statement of financial position as at 30
June 2025 and the related condensed consolidated statement of
profit or loss, statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash
flows for the six-month period then ended, and other explanatory
notes.

The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with
the relevant provisions thereof and International Accounting
Standard (“IAS”) 34 “Interim Financial Reporting” issued by the
International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation of
these condensed consolidated financial statements in accordance
with I1AS 34.

Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to
report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in
accordance with IAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Lee Shun Ming

Practising Certificate Number: PO7068

Hong Kong
28 August 2025
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

HE2025%6 H30H 1L EA

FOR THE SIX MONTHS ENDED 30 JUNE 2025

BZ6H30H <A
Six months ended 30 June
2025%F 20244
2025 2024
B5E AR®T AREFT
NOTES RMB’000 RMB’000
(REER) (REEEZ)
(Unaudited) (Unaudited)
& Revenue 4 2,857,764 2,810,279
SHE KA Cost of sales (1,398,235)  (1,346,129)
EF Gross profit 1,459,529 1,464,150
HaA - e R EE Other income, gains and losses 5 46,929 25,999
HERDHRAX Selling and distribution expenses (601,892) (678,170)
THAX Administrative expenses (305,466) (277,154)
AR Research and development costs (125,563) (111,647)
B 5 & E b WG IERE Impairment losses on trade and other
BRI receivables, net (15,968) (13,749)
R TS FHE Profit from operations 457,569 409,429
W58 R Finance costs 6(a) (29,836) (24,091)
pak i A/NEIV SIDE e oa) Share of profits less losses
iyl SE = of associates (7,472) (4,838)
DA E R R FE Share of profits of joint ventures 10,869 11,773
R AT RE Profit before taxation 431,130 392,273
PS5 Income tax 7 (90,094) (85,600)
HARE A Profit for the period 341,036 306,673
U AL FEfh - Attributable to:
— AR AERRR — Equity shareholders of the Company 171,994 154,496
— VR S - Non-controlling interests 169,042 152,177
HA 78 R Profit for the period 341,036 306,673
SREF Earnings per share 8
EARREE (ARET) Basic and diluted (RMB) 0.54 0.48
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HZE202596 A30H IF/~EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

HZEZ6H30RLAXEA
Six months ended 30 June
2025 20244
2025 2024
ARET ARBTT
RMB’000 RMB’000

(REER) (REEEZ)
(Unaudited) (Unaudited)

R R Profit for the period 341,036 306,673
HEHMZE (X)) A Other comprehensive (expense) income
for the period
BT eE 7 EHE Bl Items that will not be reclassified
EHEH - subsequently to profit or loss:
BN EEHEEMNARE Remeasurement of defined benefit liability 2) (1,965)
BERARBES AR MEEY Equity investments designated at fair
AZBRAETE — NBRAREE value through other comprehensive
HEEE (T EE) (Big) income — net movement in fair value
reserve (non-recycling), net of tax 1,807 (1,213)
HEHEMZEmBA (X)) (&) Other comprehensive income (expense)
for the period, net of tax 1,805 (3,178)
HEZEmWB AL (BiE) Total comprehensive income for the
period, net of tax 342,841 303,495
R AL FEA - Attributable to:
— ARAERRR — Equity shareholders of the Company 173,799 151,652
— JEE R - Non-controlling interests 169,042 151,843
B2 AR Total comprehensive income for the
period 342,841 303,495
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R2025%F6 A30H
AS AT 30 JUNE 2025
2025F 2024 4F
6 A30H 12H31H
At At
30 June 31 December
2025 2024
B5E ARBTRT AREBTT
NOTES RMB’000 RMB’000
(REER) (& &EZ)
(Unaudited) (Audited)
FEREEE Non-current assets
VI - BB LR Property, plant and equipment 10 4,397,705 4,328,121
WEME Investment properties 29,027 49,566
BVEE Intangible assets 11 389,737 320,363
EES Goodwill 12 81,526 81,526
REEE R RIER Interests in associates 115,383 03,415
REERNBIER Interests in joint ventures 488,322 477,453
& ABFE M GR IR Long-term receivables 50,810 51,148
AR ERE Unquoted equity investments 164,671 162,545
FIERIHE E Deferred tax assets 296,186 284,922
6,013,367 5,849,059
REEE Current assets
S Inventories 1,423,283 787,185
BREE Contract assets 34,857 58,787
B 5 RYGRIE KB RE Trade and bill receivables 13 4,859,053 4,922,128
e R H AL R GIR Deposits and other receivables 276,644 294,677
Faf kIR Prepayments 351,469 206,171
RITEFERS Cash at bank and on hand 14 2,693,120 2,649,354
9,638,426 8,918,302
REBEE Current liabilities
RITER Bank loans 16 1,196,953 940,725
E S FIE Trade payables 15 897,991 791,481
e B B M H b T FRIR Accruals and other payables 3,188,867 3,097,491
HEAE Lease liabilities 10(b) 24,733 26,023
Bt Provisions 90,988 92,084
FERTER1S R Income tax payable 45,808 75,577
5,445,340 5,023,381
REBEEFE Net current assets 4,193,086 3,894,921
HWEERRBEE Total assets less current liabilities 10,206,453 9,743,980
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202596 A30H
AS AT 30 JUNE 2025
A2025F MR2024 4
6H30H 12A31H
At At
30 June 31 December
2025 2024
B 5 ARET T ARBETIT
NOTES RMB’000 RMB’000
(REEEZ) (&%)
(Unaudited) (Audited)
FnBAE Non-current liabilities
IRITER Bank loans 16 1,252,839 1,049,474
NEESH Corporate bond 499,412 499,287
PEIE WA Deferred income 151,045 123,322
HERE Lease liabilities 10(b) 46,073 52,728
TERERMEIKREE Defined benefit retirement obligation 55,411 55,125
FEEFHIBEE Deferred tax liabilities 6,914 7,625
be i Provisions 158,258 153,800
H b R EJFE(T F0R Other long-term payables 76,010 58,024
2,245,962 1,999,385
EEFE Net assets 7,960,491 7,744,595
BEXR#E Capital and reserves
[N Share capital 319,875 319,875
[itic Reserves 4,760,384 4,685,426
AATEZREEMN Total equity attributable to equity
R shareholders of the Company 5,080,259 5,005,301
FEE AR = Non-controlling interests 2,880,232 2,739,294
XA Total equity 7,960,491 7,744,595
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BHSHRERER

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HZ%E2025%6 A30H LE/NE A

FOR THE SIX MONTHS ENDED 30 JUNE 2025

BZ6A30HLAEA
Six months ended 30 June
2025F 20244
2025 2024
ARBTR ARETF T
RMB’000 RMB’000
(REBER) (REEER)
(Unaudited) (Unaudited)
KT Operating activities
g (A MERe Cash (used in) generated from operations (112,719) 13,343
BT AT S Income tax paid (132,157) (129,805)
RETBMARELTE Net cash used in operating activities (244,876) (116,462)
RETH Investing activities
BRBFITER Placement of deposits with banks (66,050) (265,249)
RERITER Withdrawal of deposits with banks 113,202 326,882
BEREME - WE  BERRER Payments for purchase of investment properties,
ENEVEE property, plant and equipment and intangible
assets (194,233) (445,868)
REE DRI EE Capital injection in interests in associates (27,200) -
BERAIEZNRE Capital withdrawal of interest in joint ventures - 18,228
HEME - BE RS EREHE Proceeds from disposal of property, plant and
equipment 14 20
HE T REMBHRE Proceeds from disposal of land use right 228 -
BIFIE Interests received 5,568 10,527
Bl & A B8 2K Dividends received from associates - 1,438
BRAEBERABNDIK Dividends received from joint ventures - 10,783
B EmRER AWK E Dividends received from unlisted equity
investments 4,859 3,189
B U BT B Government grants received 48,192 6,814
RETHIARELFHE Net cash used in investing activities (115,420) (333,236)
MEEE Financing activities
RENE D RS EERER R AL Capital contributions from non-controlling equity
TE owners of subsidiaries 18,050 12,806
RITREMEKFERE Proceeds from bank and other loans 731,976 411,435
BERITREMER Repayments of bank and other loans (253,604) (47,226)
HEAH 8 Other interests paid (28,178) (24,856)
ERNHERSNERIDH Capital element of lease rentals paid (10,507) (8,196)
EREER MM E G Interest element of lease rentals paid (1,233) (1,044)
WEBARMMBLARIERERES  Distributions by subsidiaries to non-controlling
AEL DR equity owners of subsidiaries (4,342) =
RETHFEREFR Net cash from financing activities 452,162 342,919
BeRESEEYEM(RD) B8 Net increase (decrease) in cash and cash
equivalents 91,866 (106,779)
MB1BNRERALEEY Cash and cash equivalents at 1 January 2,451,153 2,376,459
SN BE R B B O 5 2 Effect of foreign exchanges rates changes (948) 51
N6A30BMEEREELZEEY - $88  Cash and cash equivalents at 30 June,
THBRES (fF14) representing bank balances and cash
(Note 14) 2,542,071 2,269,731
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GENERAL

China Isotope & Radiation Corporation (the “Company”)
was established on 4 December 2007 in the People’s
Republic of China (the “PRC”) as a state-owned enterprise
with limited liability. The Company was converted into a
joint stock company with limited liability on 6 December
2011. The immediate holding company of the Company
is China Baoyuan Investment Company Limited (“China
Baoyuan”) and the ultimate holding company of the
Company is China National Nuclear Corporation (“CNNC”),
both of which are limited companies incorporated in the
PRC.

BASIS OF PREPARATION
(a) Statement of compliance

This condensed consolidated interim financial
information has been prepared in accordance with
the applicable disclosure requirements of Appendix
D2 to the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited, and
International Accounting Standard (“IAS”) 34, Interim
Financial Reporting, issued by the International
Accounting Standards Board (“IASB”). It was
authorised for issue on 28 August 2025.

The condensed consolidated interim financial
information has been prepared in accordance
with the same accounting policies adopted in the
2024 annual financial statements, except for the
application of amendments to IFRS Accounting
Standards as set out in Note 3.

The preparation of the condensed consolidated
interim financial information in conformity with
IAS 34 requires management to make judgments,
estimates and assumptions that affect the
application of policies and reported amounts of
assets and liabilities, income and expenses on a
year to date basis. Actual results may differ from
these estimates.
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2.

BASIS OF PREPARATION (continued)

(a) Statement of compliance (continued)

The condensed consolidated interim financial
information contains condensed consolidated
financial statements and selected explanatory notes.
The notes include an explanation of events and
transactions that are significant to an understanding
of the changes in financial position and performance
of the Company and its subsidiaries (collectively
referred to as the “Group”) since the 2024 annual
financial statements. The condensed consolidated
interim financial statements and notes thereon do
not include all of the information required for a full
set of financial statements prepared in accordance
with IFRS Accounting Standard issued by the IASB.

ACCOUNTING POLICIES

Application of amendments to IFRS Accounting
Standards

In the current interim period, the Group has applied, for the
first time, the following amendments to IFRS Accounting
Standards issued by the IASB, which are effective for the
Group’s financial year beginning on 1 January 2025:

Amendments to IAS 21 Lack of Exchangeability

The application of the amendments to IFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial performance and positions
for the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements.
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4. REVENUE AND SEGMENT REPORTING

The Group is principally engaged in research,
development, manufacturing and sale of a broad range
of nuclear medicines and radioactive source products,
design, manufacturing, construction and installation of
gamma ray irradiation facilities, provision of irradiation
service for sterilisation purpose, technical services, sales
of medical devices and sale of nuclear medical equipment.

(a) Disaggregation of revenue

Disaggregation of revenue from contracts with
customers by major products or service lines is as

follows:
BZ6H30HLLAMEA
Six months ended 30 June
20254 20244
2025 2024
ARBTRT ARBTT
RMB’000 RMB’000

(RBEXR) (RE&EZ)
(Unaudited) (Unaudited)

B EFR A RS R FE 155
HEXNZEFER WS

BEBEMBIRBERZ
DY
—REHEE
—METREREE
- ZBEREHE

—BEEWEE

~ BREH
— AR

— BEA Rl
— Hfh

Revenue from contracts with
customers within the scope
of IFRS 15

Disaggregated by major products
or services lines

— sales of nuclear medicines 1,651,606 1,767,944
— sales of radioactive source

products 218,052 233,247
— sales of nuclear medical

equipment 76,787 123,020
— sales of medical devices 363,639 247,644
— irradiation services 82,992 80,831
— technical services 259,828 234,827
— revenue from construction

contracts 21,086 12,300
— others 183,774 110,466

2,857,764 2,810,279

BRUSERFREEFAR
Y zs B9 3 PR AP FE4(b) R ©

Disaggregation of revenue from contracts with
customers by the timing of revenue recognition is
disclosed in Note 4(b).
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4. REVENUE AND SEGMENT REPORTING
(continued)

(b)

Segment reporting

The Group manages its businesses by divisions,
which are mainly organised by business lines
(products and services). In a manner consistent with
the way in which information is reported internally
to the Group’s most senior executive management
for the purposes of resource allocation and
performance assessment, the Group has presented
the following five reportable segments. No operating
segments have been aggregated to form the
following reportable segments.
° Nuclear medicines: manufacturing and
sale of a range of imaging diagnostic and
therapeutic radio pharmaceuticals imaging,
UBT diagnostic kits and test analysers and
other products.

° Radioactive source products: sale of medical
and industrial radioactive source products
and technical services.

° Irradiation: provision of irradiation services
to manufacturers of medical facilities,
pharmaceuticals, cosmetics and food in
the PRC for sterilisation purposes, and also
design, manufacturing, installation of gamma
ray irradiation facilities to irradiation service
providers and technical services.

o Nuclear medical equipment and related
services: sale of nuclear medical equipment,
provision of related maintenance services.

o Other businesses: provision of a full range
of services for the users, including services
such as trade services for nuclear technology
industry applications, medical product
applications, technical services and sales of
medical devices.
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FEIREEARMNAER AT CHINA ISOTOPE & RADIATION CORPORATION

REVENUE AND SEGMENT REPORTING
(continued)

Segment reporting (continued)

(i)

Segment results, assets and liabilities

For the purposes of assessing segment
performance and allocating resources among
segments, the Group’s senior executive
management monitors the results attributable
to each reportable segment on the following
basis:

Revenue and expenses are allocated to
the reportable segments with reference to
revenue generated by those segments and
the expenses incurred by those segments.
The measure used for reporting segment
profit is gross profit. The Group’s other
income and expense items, and assets and
liabilities, are not measured under individual
segments. Accordingly, no information on
segment assets and liabilities are presented.

Disaggregation of revenue from contracts
with customers by timing of revenue
recognition, as well as information regarding
the Group’s reportable segments as provided
to the Group’s most senior executive
management for the purposes of resource
allocation and assessment of segment
performance for the period is set out below.
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4. WakoHHE (&) 4. REVENUE AND SEGMENT REPORTING
(continued)
(b) IS (E) (b)  Segment reporting (continued)
(i) DEEE  BELKE (i) Segment results, assets and liabilities
& (4) (continued)
HZ2025%6730R L~ A
Six months ended 30 June 2025
HERERR
KE  HERER BR RBRE  HeER 3t
Radioactive Nuclear medical
Nuclear source equipment and Other
medicines  products Irradiation  related services  businesses Total
ARETR  ARMTR ARETR ARETRL  ARMTR ARETR
RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000

(REE%) (REBER) (REEQ) (REE%) (REBR) (REER)
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

BUEBABE Disaggregated by timing

A% of revenue recognition

EehH Point in time 1,651,606 252,043 82,992 76,787 560,294 2,623,722
FRE Over time - - 5,638 170,880 57504 234,042
HBEFRE  Revenue from external

customers 1,651,606 252,043 88,630 247,667 617,818 2,857,764
AR Inter-segment revenue 40 21,048 412 221 11,203 32,924
A2HAMUE  Reportable segment

revenue 1,651,646 273,091 89,042 247,888 629,021 2,890,688

T2H2H5E Reportable segment
(Z7) profit (gross profit) 1,152,408 119,353 52,059 72,525 74256 1,470,601
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HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

4. WakoHHE (&) 4. REVENUE AND SEGMENT REPORTING
(continued)
(b) IS (FE) (b)  Segment reporting (continued)
(i) DEEE  BELKE (i) Segment results, assets and liabilities
& (4) (continued)
HE202456A30R LA
Six months ended 30 June 2024
KERRER
KE  HERER &R HERE  EnER )
Radioactive Nuclear medical
Nuclear source equipment and Other
medicines products  Irradiation  related services  businesses Total
AREFL  ARETR  ARETR ARETL  ARETRT  ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(RE2%) (REBR)  (REER) (REsk)  (REBR)  (REER)
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)
BBEBABE Disaggregated by timing
A% of revenue recognition
KRS Point in time 1767944 256,852 80,831 123020 358,110 2,586,757
RERE Over time - - 5,659 150,816 67,047 223522
HEBEFRE  Revenue from external
customers 1,767,944 256,852 86,490 273,836 425157 2,810,279
AR Inter-segment revenue 30 3,837 684 il 7,509 12,131
A2HAWUE  Reportable segment
revenue 1,767,974 260,689 87,174 273,907 432,666 2,802,410
T2RAPHE  Reportable segment
(£5) profit (gross profit) 1,185,886 100,214 48,758 77,367 54906 1,467,131
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4. WHERDBHE (&)

(b) D ERERE (&)

4. REVENUE AND SEGMENT REPORTING

(continued)

(b) Segment reporting (continued)

(ii) A28 s FE (E (ii) Reconciliation of reportable segment profit
Fi) 2 #18R (gross profit)
BZ6A30RLLAEA
Six months ended 30 June
2025%F 20244
2025 2024
ARBTRT AREBTET
RMB’000 RMB’000
(REER) (REeEZ)
(Unaudited) (Unaudited)
Al 25 FFE (EF)) Reportable segment profit
(gross profit) 1,470,601 1,467,131
D EBEFNE (BEF)) #H i Elimination of inter-segment
profit (gross profit) (11,072) (2,981)
EXGES Consolidated gross profit 1,459,529 1,464,150

5. HlA - WEREE

5. OTHER INCOME, GAINS AND LOSSES

HZE6H30RLAEA
Six months ended 30 June

2025%F 20244
2025 2024
ARBTRT ARETT
RMB’000 RMB’000
(REER) (RigEZ)
(Unaudited) (Unaudited)
ERAT &5 B (PR E (i) Government grants (Note (i) 23,553 15,016
FEHA Interest income 5,568 11,512
FE TR BEIR B AR B Dividend income on unquoted equity
investments 6,103 3,189
M7 AR 75 A Technical services income 6,346 1,012
KEHEERS KA Rental income from operating leases 3,523 998
RIS — R R RlZ Gain on deemed dilution of an
ek (B E (i) associate (Note (ii)) 3,036 =
LEME - BE R EH R Gain on disposal of property, plant and
equipment 22 17
AR IFHEN K= Gain on early termination of a lease 1,338 150
I —REEE AR 2B Loss on deregistration of an associate (796) =
HNFE 518 % 58 Net foreign exchange loss (2,406) (6,685)
Hith Others 642 790
46,929 25,999

92 Interim Report 2025 FHi#R42025



5.

%

(i

HZE20259%6 A308 1L~
FOBRBREDEEZERNR
BEESWMEIFAEDOAR
# 20,915,000t (B =2024
FEA0BILEANMEA AR
10,961,0007T) » WHIEZ E /)
M R R E kA F
18 o 82 T BB EE WA
o

MR2025F 5158 BYF =
FEBEKAADNE —REE AR
FINTIR A EEREBRER
AR ([RIINwF ) FEARE
10,000,0007T * FAEEE @ B
BRIERH EERYIHFEREELD
ARM71,0007T.21.84% & 1 K&
DIEFEELHARES,107,000
T o REE2025%F6 A30H
EAEA ERRBOARE
3,036,000 7T 2 7 {E#58 — SR
ERAKUE - AEEEEDRI
WAITEEREEN  HRE
PREEE %155 33.16% M ARHE ©

FEIREEARMNAER AT CHINA ISOTOPE & RADIATION CORPORATION

BRSOt HR I R S Mot
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT aimue

HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

HtgA - s R EE (F)

OTHER INCOME, GAINS AND LOSSES
(continued)

Notes:

(i)

The government grants for the six months ended 30
June 2025 mainly represented subsidies for support for
research and development in the technology and medical
field of approximately RMB20,915,000 (six months ended
30 June 2024: RMB10,961,000). There are no conditions
and other contingencies attached to the receipts of those
subsidies.The remaining government grants are released
from deferred income.

On 15 May 2025, an independent third party completed a
capital injection of RMB10,000,000 to Shenzhen Relicare
Medical Co., Ltd. (“Shenzhen Relicare”), an associate
of the Company, resulting a deemed partial disposal of
1.84% equity interest of Shenzhen Relicare with carrying
amount of approximately RMB71,000 and share of new
contribution of approximately RMB3,107,000 as a result
of the dilution. Gain on deemed dilution of an associate
of approximately RMB3,036,000 had been recognised for
the six months ended 30 June 2025. The Group is able
to exercise significant influence over Shenzhen Relicare
because it holds a 33.16% equity interest, after dilution.
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HE2025%6 H30H 1L EA
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6.

BR B A A

BB B MR (GEA) AT &

TRIRZRN

(@ HBEH

6. PROFIT BEFORE TAXATION

Profit before taxation is arrived at after charging (crediting):

(a) Finance costs

BZ6A30HLLAEA
Six months ended 30 June
20254 20244
2025 2024
ARBTR ARETFTT
RMB’000 RMB’000
(REER) (REeEZ)
(Unaudited) (Unaudited)
IRITTERFE Interests on bank loans 29,070 25,260
NEEHFFIE Interests on corporate bond 5,781 -
B EREIEENMER Less: interest expense capitalised
FMEMZ into construction in progress (10,076) (5,333)
24,775 19,927
HEBENE Interests on lease liabilities 1,233 1,044
P EEREIGE - FHE Interest accretion on reclamation
obligations, net 3,049 2,307
RN RIS Interest cost on defined benefit
FILEA AR retirement plans 566 624
R ARE T SRIBF B AR Interest cost on long-term payables 213 189
29,836 24,091

BERKAER —RBRETE
HHFEFER2.58% (F=E
20246 A30H LA -
8.01%) FIAE AL -

The borrowing costs have been capitalised at a rate
of 2.58% (six months ended 30 June 2024: 3.01%)
per annum on general bank loans.
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HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

6. BRELATFIE (&) 6. PROFIT BEFORE TAXATION (continued)
(b) HfbEB (b)  Other items

HZ6H30BLAXEA

Six months ended 30 June

20254 2024

2025 2024

AR¥T R AREFTT

RMB’000 RMB’000

(RBEXR) (RE&EZ)
(Unaudited) (Unaudited)

e Depreciation
S /ER T — property, plant and equipment
CBRFEE (i) (Note (i) 118,429 112,820
— AW (MEEG) — investment properties (Note (i) 7,471 2,547
By Amortisation
—\mpEE (M) - intangible assets (Note (i)) 10,347 10,218
T &IBRREBE Impairment losses on
—ZSRWFIEREWEYE - trade and bill receivables 14,100 10,730
—&e MEMEWKFRIA — deposits and other receivables 1,868 3,019
B E R ORid) 180 (Decrease) increase in provisions
for reclamation obligations (301) 5,039
MEEME - BRE KRG Write off of property, plant and
equipment 2,312 -
GFERA (FTAHERA) Cost of inventories (included in cost
(PR FE(iT)) of sales) (Note (ii)) 855,508 857,695

FRHA$R452025 Interim Report 2025 95



CHINA ISOTOPE & RADIATION CORPORATION A B [A#& % {7 A PR A &

RS FR MR EM T @
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT omue

HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

BR% A1 FE ()

HvE B (%)

6.
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6.

PROFIT BEFORE TAXATION (continued)

(b)

Other items (continued)

Notes:

(i)

(i

Amortisation of intangible assets is included
in cost of sales, selling and distribution
expenses, administrative expenses and research
and development costs of approximately
RMB4,226,000 (six months ended 30 June 2024:
RMB2,878,000), RMB372,000 (six months ended
30 June 2024: RMB575,000), RMB4,791,000 (six
months ended 30 June 2024: RMB3,780,000) and
RMB958,000 (six months ended 30 June 2024:
RMB2,985,000) respectively.

Cost of inventories includes approximately
RMB264,417,000 (six months ended 30 June
2024: RMB221,690,000) relating to staff costs,
depreciation and amortisation expenses, which
are also included in the respective total amounts
disclosed separately above for each of these types
of expenses.
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7. INCOME TAX

HZE6H30HLAXEA
Six months ended 30 June
20254 20244
2025 2024
AR¥T R ARBTT
RMB’000 RMB’000

(REER) (REEEZ)
(Unaudited) (Unaudited)

BNHEABiE — hE % Current tax-PRC Enterprises
Frig Income Tax
— ERREI B — Provision for the period 78,701 79,409
- BAFERETR — Under-provision in respect of prior years 23,687 23,889
102,388 103,298
EAER 1E Deferred tax
—ERHEENEENR - Origination and reversal of temporary
B[ differences (12,294) (17,698)
90,094 85,600
B5E - Notes:

(i) B Z=2025%6 4308 1L <AA -
RATRERFELIZAMER
A8 #225% (H 2202446 A 30
BIEAEA : 25%) B9 F R S 49
FRBEMEH

(i) AEEETHEBARCELER
B RMEE - BREA R
(KA ARBAER) ZE15%H
BEPELERERKE -

(i

The Company and its subsidiaries established in the PRC
are subject to PRC Corporate Income Tax rate of 25%
(six months ended 30 June 2024: 25%) for the six months
ended 30 June 2025.

Certain subsidiaries of the Group are approved High
and New Technology Enterprises and are subject to a
preferential PRC Corporate Income Tax rate of 15% during
the approved period subject to fulfilment of recognition
criteria.
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8.

98

BRERN
R EE SREARFDE

A B = IR 4G HA R RS
MAR®E171,994,000L (H=E
20246 A30BIEXNEA : AR
154,496,0007T ) & & A% &9 hi4E
A% #319,874,9000% (B = 2024
F6H30HE/REA - 319,874,900
BFE -

22 B A R HHA ) 3 A ) 7B
B - At BREERNES
PREARZFER

IR =

BENMEBEVRFE - R HHE
AHLEEN AR AR EBIRAOBE

EARNINGS PER SHARE

The calculation of basic earnings per share is based on
the profit for the period attributable to equity shareholders
of the Company of approximately RMB171,994,000
(six months ended 30 June 2024: RMB154,496,000)
and the weighted average number of ordinary shares
of 319,874,900 (six months ended 30 June 2024:
319,874,900) in issue during the interim period.

The Company did not have any potential dilutive shares in
existence during the interim period. Accordingly, diluted
earnings per share is the same as basic earnings per
share.

DIVIDENDS

Dividends payable to equity shareholders of the Company
attributable to the previous financial year, approved during
the interim period:

BZ6A30HLLAEA
Six months ended 30 June
20254 20244
2025 2024
ARBT R ARETTT
RMB’000 RMB’000
(REER) (REeEZ)
(Unaudited) (Unaudited)
APHERE L EB BBER  Final dividend in respect of the previous
BEENRGAKREERLER  financial year, approved during the
& AR#30.99 (#Z=2024  current interim period, of RMB30.9
F6HAB0HLIESNEA - % cents per ordinary share (six months
ERRARE31.3159) ended 30 June 2024: RMB31.31 cents
per ordinary share) 98,841 100,153
AREARDHHMENATE  Interim dividend in respect of the current
HIR IR MR EAIL S M interim period proposed after the end of
LR ARES 07D (B2 the current interim period, of RMB8.07
2024%F 6 H30H IE/~ @A - cents per ordinary share (six months
BREERARE7.245) ended 30 June 2024: RMB7.24 cents
per ordinary share) 25,814 23,159
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9.

10.

B2 (&)
MERHER - A RS i
EERBEMBFENRARS Y
RIEAT -

BT BN HREAFK
RNEERRAS L4 E

M BERRBUREES

&
(@)

HZE2025%6 A308 (L7~ 1E
A REBENKAEEHOA
R#¥178,228,0007t (B =
20246 A30H LA A -
AR#351,983,0007T) W
BBIET - MW R RE A R
N - B=2025%F6 430
HIEANEAR REFENA
AR#376,000 LB E K
BHEERE (BE£20244F
6H30HIEAEA : ARM
133,0007T) ' EEEEIK
FHARKE22,0007T (HE
20246 A30H IE/XEA -
AR#17,00070) » BREF
EHARE2,312,000T 7
EMERIEEREZE2025F
6 A30H IEEAME (BE
2024%F6 A30H E/XEA -
) EFHEERENARE
13,068,0007T (B £2024 6
HAB0B IR - F) Thsg#
BIREME -

10.

DIVIDENDS (continued)

The final dividend in respect of the previous financial year
approved during the current interim period has not been
paid at the end of each of the interim period.

The interim dividend in respect of the current interim
period is subject to approval by the shareholders in the
forthcoming general meeting.

PROPERTY, PLANT AND EQUIPMENT AND
LEASE LIABILITIES

(a) During the six months ended 30 June 2025,
the Group acquired buildings, machinery and
equipment and office equipment with an aggregate
cost of approximately RMB178,228,000 (six months
ended 30 June 2024: RMB351,983,000). Plant and
machinery with a net book value of approximately
RMB376,000 were disposed of during the six
months ended 30 June 2025 (six months ended
30 June 2024: RMB133,000), resulting in a gain on
disposal of approximately RMB22,000 (six months
ended 30 June 2024: RMB17,000). Leasehold
improvement with a net book value of approximately
RMB2,312,000 were write off of during the six
months ended 30 June 2025 (six months ended 30
June 2024: nil). The carrying amount of buildings of
approximately RMB13,068,000 (six months ended
30 June 2024: nil) transferred from investment
properties.
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10. ¥%¥ -  BERRBUREES
& (&)

(b)

M2025F6 H30H r #HE
BEEMNEEENARARE
70,806,0007T (722024412
A318 : AR¥78,751,000
7o) ° B E 202546 A30H 1+
ANEA - AEEEUETE
FHEWZ (HEER)  AF
EEHERMRGER - Bt
REERBEBE  X&EEH
RIRERIECAEEE LA
EBENARYSE,957,0007T
(H=2024%F6 A30H L@
A AR®792,0007T) A
R#6,957,0007T (£ £2024
FO6HI0BLEARHEAR : AR
¥ 792,0007T) - —IEH B
HARME2,745,0007T (H =
20246 A30H LA -
AR#3,345,0007T) M AR
#4,083,0007T (# E2024 F
6H30HIEAEA : AR
3,495,0007T) W{E AEEE
LHEBBREREE2025%F
6 H30H IE/X{E A2 RTELLE
BHRAKIEBRERZOA
R#1,338,0007T (& £2024
F6H30HIENER : AR
150,0007T) °

MR2024F6 A30H  AEE
WEREEEREE LA
S H AR 8,508,000T ¢
ZE=REERABZAER
B (EZE20259F6 A30H
WEREA : F) o

100 Interim Report 2025 FHA#R42025

10. PROPERTY, PLANT AND EQUIPMENT AND
LEASE LIABILITIES (continued)

(b)

As at 30 June 2025, the carrying amount of lease
liabilities was approximately RMB70,806,000 (as
at 31 December 2024: RMB78,751,000). During
the six months ended 30 June 2025, the Group
entered into a number of lease agreements of
buildings for own use with fixed lease payment
terms. Accordingly, on the lease commencement
date, the Group recognised the additions
to right-of-use assets and lease liabilities of
approximately RMB6,957,000 (six months ended
30 June 2024: RMB792,000) and RMB6,957,000
(six months ended 30 June 2024: RMB792,000)
respectively. A right-of-use asset and lease liability
of approximately RMB2,745,000 (six months ended
30 June 2024: RMB3,345,000) and RMB4,083,000
(six months ended 30 June 2024: RMBS3,495,000),
respectively, were early terminated during the six
months ended 30 June 2025, resulting in a gain
on early termination of lease of approximately
RMB1,338,000 (six months ended 30 June 2024:
RMB150,000).

As at 30 June 2024, the Group acquired interests
in leasehold land held for own use of approximately
RMB8,508,000 which was fully paid on the lease
commencement date (six months ended 30 June
2025: nil).
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10. Y%  BERZREUREESE 10. PROPERTY, PLANT AND EQUIPMENT AND

& (&) LEASE LIABILITIES (continued)

(c) M2025F6AH30H » HAZ () As at 30 June 2025, the carrying amount of lease
SEEBANEEELED liabilities arising from leases with the related parties
HEaGERAELNAARE under CNNC was approximately RMB11,824,000
11,824,0007T (202412 A (31 December 2024: RMB12,134,000).
31H : AR¥12,134,000
JT) °

(d REZAERNEEERH (d)  The analysis of expense items in relation to leases
MFZIEE ST ¢ recognised in profit or loss are as follows:

B Z6H30RIEAEA
Six months ended 30 June
20254 20244
2025 2024
ARMT T ARBTIT
RMB’000 RMB’000

(REBER) (REEEZ)
(Unaudited) (Unaudited)

REEEEFEBEDMFERE Depreciation charge of right of use

BEEMY assets by class of underlying
assets:
—REHEAEEAMHEELME - ownership interests in leasehold
BREER RN land held for own use,
10E50F 2 fH with remaining lease terms
between 10 and 50 years 4,467 2,666
— ¥ - buildings 12,233 9,422
— AR A, — equipment and others 1,075 1,125
17,775 13,213
HEBREME Interest on lease liabilities 1,233 1,044
HEHHEEFENRY Expense relating to short-term
leases 5,749 5,927
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10. ¥%¥ -  BERRBUREES
& (&)

(€)

Hith

B ZE2025%6 A30R L/ E
A HEReRLERE (T8
FREREL) NAARE
17,573,000t (B Z=2024 F
6HAS0RILEAEA : AR
11,004,0007T) °

HZE2024F6 308 L@
A WBEHRELHHEESR
s (RERmRE AR
RAEREL BN FIE) L
A ARS,508,0007T (BE
202546 A30H LA -
T)o

11. BREE

B E2025F6 H30R LM A -
REBBBERYE  KANABARYE
1,652,0007T (#E£2024F6 A30H
1EREA - AR¥1,340,0007T) -
ARAEEMIAEIEE - HARE
78,069,000 T (B ZE2024 %6 H30
HIEX@EA : AR¥56,998,0007T)
MK AEE AL -
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10.

11.

PROPERTY, PLANT AND EQUIPMENT AND
LEASE LIABILITIES (continued)

(€)

Others

For the six months ended 30 June 2025, the total
cash outflow for leases (excluding acquisition
of leasehold land) amount to approximately
RMB17,573,000 (six months ended 30 June 2024:
RMB11,004,000).

For the six months ended 30 June 2024, the total
cash outflow for acquisition of leasehold land
(including prepayments recognised as leasehold
land during the reporting period) amount to
approximately RMB8,508,000 (six months ended 30
June 2025: nil).

INTANGIBLE ASSETS

During the six months ended 30 June 2025, the
Group acquired software with costs of approximately
RMB1,652,000 (six months ended 30 June 2024:
RMB1,340,000) which were used for the Group’s research
and development projects. And research and development

costs amounted to approximately RMB78,069,000 (six
months ended 30 June 2024: RMB56,998,000) have been
capitalised.
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12. BE 12. GOODWILL
AR¥T T
RMB’000
AN Cost:
R2024%1 18 (8FEZ)  20244F At 1 January 2024 (audited), 31 December
12 43818 (B&%) &k2025F 2024 (audited) and 30 June 2025 (unaudited)
6 A30R (REEZ) 99,111
WA Impairment:
R2024%1 18 (8FZ) * 20244 At 1 January 2024 (audited), 31 December
12 A31 8 (&£FEZ) k2025F 2024 (audited) and 30 June 2025 (unaudited)
6 H30H (RE&=F%) (17,585)
BREE Carrying amount
R2025%6 A30H (R&EFEX) & At 30 June 2025 (unaudited) and 31 December
202412 A31 8 (£F%) 2024 (audited) 81,526
13. ESERWFEREKRERE 13. TRADE AND BILL RECEIVABLES
420254 MN20244F
62308 12 A31H
At At
30 June 31 December
2025 2024
AR¥ T ARETF T
RMB’000 RMB’000
(REER) (&==%Z)
(Unaudited) (Audited)
e EE Bill receivables 112,178 105,453
UL T 51| 5 )2 5 e W GRIA Trade receivables due from
—REEEETERS — related parties under CNNC 79,338 67,432
—BEREREERAT - associates and joint ventures 11,184 23,676
— %= — third parties 4,902,407 4,958,561

5,105,107 5,155,122

W EEEEEENEERE Less: loss allowance for expected
credit loss (246,054) (232,994)
4,859,053 4,922,128
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13. ESFEWREREWREE 18.
(&)
BR A DA
RBEHER  SHNKREBEEEHE
S 1B BB B 5 FE k1B X FE IR

EREENEEAH (RKa®AR
B AREERE) FrERE DT

TRADE AND BILL RECEIVABLES
(continued)

Aging analysis

At the end of the reporting period, the ageing analysis
of trade and bills receivables based on the invoice date
(or date of revenue recognition, if earlier) and net of loss
allowance for expected credit loss, is as follows:

T
A2025% 20244
6A30H 12 A31H
At At
30 June 31 December
2025 2024
ARET R ARBTIT
RMB’000 RMB’000
(REERK) (&%)
(Unaudited) (Audited)
1ER Within 1 year 4,119,527 4,164,294
15224 1 to 2 years 578,140 589,784
2&E3F 2 to 3 years 123,312 122,553
3FUE Over 3 years 38,074 45,497
4,859,053 4,922,128

AEERENEERLEEY - B
BHREKERERZEARES
HMETHANEERRRFHANESR

g -

MR2025%F6 A30H  HARYE
38,699,0007T (72024412 A 31
B : AR#¥30,243,0007T) B FEURE
BEAABESAEMEERAG
2 DHERERERAKRIEHR
EREHALEREHEBENXSF
E-REBREBAABERE_ER
AnEEFE  BEREFEUE
o ERRBREFEBERBANTA
MEMIAERERBHARAKES

MENXRE -
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The Group granted credit term on a case by case basis
and trade and bills receivables are required to be settled in
accordance with credit terms as stipulated in the contract
and invoice due to issuance.

As at 30 June 2025, bill receivables amounting to
approximately RMB33,699,000 (As at 31 December 2024
RMB30,243,000) was measured at FVOCI| because the
bill receivables are held within a business model whose
objective of both collect contractual cash flows or to sell.
The fair value of bill receivables was at a level 2 fair value
measurement which has been calculated by discounting
the expected future cash flows using rates currently
available for instruments with similar terms, credit risk and
remaining maturities.
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13. E S5 EWHEREWEHE 13. TRADE AND BILL RECEIVABLES

(#&) (continued)

BRER DT (4E) Aging analysis (continued)

HZE202596 A30H LA A KE During the six months ended 30 June 2025 and the year
F2024F12A31BIEFE » WES ended 31 December 2024, there was no transfer between
—EREF_EBERAABEESRZ level 1 and level 2 fair value hierarchy or transfer into or
FHER  TEEAZE-EFRIHN out of level 3.

FEZEREL -

14. BIRFEESE

14. CASH AT BANK AND ON HAND

2025 F MR2024 4
6H30H 12A31H

At At

30 June 31 December

2025 2024

ARMTF T ARBTT

RMB’000 RMB’000

(REERK) (#&&==%)

(Unaudited) (Audited)

RITRFHERE Cash at bank and on hand 206,270 401,828
REZMBERETARRS Cash at CNNC Finance Company Ltd. 2,486,850 2,247,526

2,693,120 2,649,354

g

BREHAEREXRMBEERS
RIREEEY

[RE| BB =18 A < #fF R

R i) 14 77 3R

Representing:
Cash and cash equivalents disclosed
in condensed consolidated

statement of cash flows 2,542,071 2,451,153
Time deposits with original maturity

over three months 125,507 175,159
Restricted deposits 25,542 23,042

2,693,120 2,649,354

REIEFREZRRITALOER Restricted deposits mainly represent deposits for

EERETR

guarantee of letters of credit issued by banks.
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15. BEFEHMARIER 15. TRADE PAYABLES
REMEBR - AR EEBBAEN At the end of the reporting period, the aging analyses of
B REMNFIERETOT ¢ trade payables, based on the invoice date, are as follows:
20254 2024 5
6HA30H 12A31H
At At
30 June 31 December
2025 2024
AR%T T ARBEFT
RMB’000 RMB’000
(REBEZ) (&%)
(Unaudited) (Audited)
1F AR Within 1 year 724,412 597,314
1E24F 1to 2 years 145,781 170,032
2&E3F 2 to 3 years 16,222 15,281
3FLE Over 3 years 11,576 8,854
897,991 791,481
BEORNAEBEBBER—FARNEEK Trade payables are usually due for settlement within one
AN EREERE - year or are repayable on demand.
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16.

RITER

REZ=2025%6 4301 1E/N1E
A AEBREBITEROARE
709,743,0007T (B £2024 46 A30
HiEAM@A : AR®¥411,435,000
7o) - ARENASEEMNIFEIER &
EEEZ - B AR 19,076,000
TC (B E2024F6 A30B LE/AEA -
AR#10,000,0007T) AW K JE
W Z AR - EE2030F (#=
2024%F6 A30H1E/NEA : 2025
F)EE - BRIENF2.4%%£3.10%
& (B ZE2024F6 A308 1E/~ 1A
A :3.45%) MEF KB - Fp
ERHARE690,667,0007T (HZE
2024 F6 A30H IENEA - ARYE
401,435,0007T) AEEHR - HAR
#HZE2037F 12 A31 R (#=2024
FOHI0RLIEAREA : 2041F12 A
31TH)MERHBAEE  BEFEN
T2 11%E3.45% 5 (FE2024
F6HAS0BIEARBEA N F2.4%%E
3.45% &) B EET B -

REE2025%F6 4308 E/AEA -
REBEEELHARK239,982,0007T
(HZ=2024F6 A30HIEXMEA © A
R#47,226,00070) R EIKIBRITE
BN TF2A4%E4 4% T E (BE
20246 A30HIEAREA : M F3%
F4.99%TF) MFFEREE o K&
EEEHARE10,370,0007T (H
Z2024F6A30BEAEA : T)
MEERBITER BN T3.6%=E
4.39% 15 (B Z=2024F6 A30R It
ANMEA  F)MFEMNEEFE -

16.

BANK LOANS

During the six months ended 30 June 2025, the Group
borrowed approximately RMB709,743,000 (For the six
months ended 30 June 2024: RMB411,435,000) from
banks which were used to finance the Group’s research
and development projects and normal operations. The
loan of RMB19,076,000 (For the six months ended 30
June 2024: RMB10,000,000) is secured by a property
and bill receivables and is repayable up to 2030 (For the
six months ended 30 June 2024:. 2025). The loan bears
interest ranging from 2.4% to 3.10% (For the six months
ended 30 June 2024: 3.45%) per annum. Remaining loans
of approximately RMB690,667,000 (For the six months
ended 30 June 2024: RMB401,435,000) are unsecured
and repayable in various maturity dates up to 31
December 2037 (For the six months ended 30 June 2024:
31 December 2041). The loans bear interest ranging from
2.11% to 3.45% (For the six months ended 30 June 2024:
ranging from 2.4% to 3.45%) per annum.

During the six months ended 30 June 2025, the Group
repaid approximately RMB239,982,000 (For the six months
ended 30 June 2024: RMB47,226,000) of unsecured bank
loans bearing interests ranging from 2.4% to 4.4% (For
the six months ended 30 June 2024: ranging from 3% to
4.99%) per annum. And the Group repaid approximately
RMB10,370,000 (For the six months ended 30 June 2024:
nil) of secured bank loans bearing interests ranging from
3.6% to 4.39% (For the six months ended 30 June 2024:
nil) per annum.
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ERMTANAAEETE

17.

BAREBEFENEREE

(1)

NI EBEER

TREJINREREHARZRL
BEEGENAEESHT
EMAREE »EA=E
AREEER (ExRBEEG
HMEERE13 - AR(E
BftE) AABEMENE
2EMAEFEMABAEN
AEREREEEMETEN
AR

. FEMGEE:EN
F-ELBAENE
ZR{EE - BIAE
REEXBENTE
BAEEEMS TR
HERESE

. F_BEMAEE: UE
—ERBAEFEZ
NAEE - BEHA
B2 A #BEMEIL R
F-ELBAE 2
HEEHAEBL TE
RAAEBR 285 -
TABRZBAEBR
I & T35 BUR AT E 2
E2BAE

. F-—ERMHE:ER
TABRBBIFER
BABAGFEZAR
BfE -
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17.

FAIR VALUES MEASUREMENT OF
FINANCIAL INSTRUMENTS

Financial assets measured at fair value
(i Fair value hierarchy

The following table presents the fair value of the
Group’s financial instruments measured at the
end of the reporting period on a recurring basis,
categorised into the three-level fair value hierarchy
as defined in IFRS 13, Fair value measurement.
The level into which a fair value measurement
is classified is determined with reference to the
observability and significance of the inputs used in
the valuation technique as follows:

° Level 1 valuations: Fair value measured using
only Level 1 inputs, i.e. unadjusted quoted
prices in active markets for identical assets
or liabilities at the measurement date

o Level 2 valuations: Fair value measured using
Level 2 inputs, i.e. observable inputs falil
to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs
are inputs for which market data are not
available

o Level 3 valuations: Fair value measured using
significant unobservable inputs.
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17.

STMIAENAAEMESE 17. FAIR VALUES MEASUREMENT OF

(#&) FINANCIAL INSTRUMENTS (continued)

BEARBETENESREE (8) Financial assets measured at fair value (continued)

(i) AABEER (&) (i) Fair value hierarchy (continued)
AEEREZAE—RUBLRE The Group has appointed a finance manager
HEKEBRREFZALE performing valuations for the bill receivables and
Bt AHEMmEEREA ([HERQ equity investments designated at fair value through
AEBEFAEMEZERAL other comprehensive income (“FVOCI”). The
ARG EEITIHE - B manager reports directly to the chief financial officer
KIEBEEERNERUBERE and the audit committee. A valuation report with
REZEgWmE - HBANE analysis of changes in fair value measurement is
B EE2Ho M2 GERS prepared by the manager at each interim and annual
REFHRFERSHHH reporting date, and is reviewed and approved by
SRR YHERY the chief financial officer. Discussion of the valuation
BEEFRIE - FERRGE process and results with the chief financial officer
ERABELEREEREVBTE and the audit committee is held twice a year, to
EzZE@ETMRE coincide with the reporting dates.

i BRI RE AE B o
R202556 A30 AN A AEEFED R
Fair value measurements as at 30 June 2025 categorised into
R2025%F
6530R K
ARER E-BR E_EBR E=EBR
Fair
value at
30 June
2025 Level 1 Level 2 Level 3
AR®TR ARET T ARET R ARBT T
RMB’000 RMB’000 RMB’000 RMB’000
(REEK) (REERK) (REBER) (REER)
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
REMAAEETE Recurring fair value
measurement
e Bill receivables 33,699 = 33,699 =
BERALEESAEML  Equity investments
PEBRAZBAERE designated at FVOCI 164,671 - - 164,671
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HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

17. 2RMIANAAEBETE 17. FAIR VALUES MEASUREMENT OF

(&) FINANCIAL INSTRUMENTS (continued)
BEAREBEFTENESREE (8) Financial assets measured at fair value (continued)
(i) RNAEEER (&) (i) Fair value hierarchy (continued)

2024512 A1 BN AR EBEHESH R
Fair value measurements as at 31 December 2024 categorised into
12024
12A3188)
AREE

Fair

—EB& F_EBR F=BR

3

value at
31 December

2024 Level 1 Level 2 Level 3
AREFT AREFT ARETFT ARETT
RMB’000 RMB’000 RMB’000 RMB’000
(&%) (&%) (fE&=%) (&%)
(Audited) (Audited) (Audited) (Audited)
REMAABEFE Recurring fair value
measurement
LS Bill receivables 30,243 - 30,243 -
BERALEBEAEML  Equity investments
FERAZBAERE designated at FVOCI 162,545 - - 162,545
H 220259 202446 A30 During the six months ended 30 June 2025 and
BIEANEAR F—EBHAKSE 2024, there were no transfers between Level 1
“EHHEER - T and Level 2, or transfers into or out of Level 3. The
mEAF-ERIBE= Group’s policy is to recognise transfers between
MEH o  REBZEEK AR levels of fair value hierarchy as at the end of the
WEMRAABEERRE reporting period in which they occur.
FEBRER o
EHEKREBRNAALEBEDY Further details on the fair value of bill receivables
i i = A TN NI are set out in Note 13.
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HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

17. €@RMITEAEMAIAEBESTE 17.
(&)
BARBESENSREE (B)
iy HBEE=ERALBHEHE

FAIR VALUES MEASUREMENT OF
FINANCIAL INSTRUMENTS (continued)

Financial assets measured at fair value (continued)

Information about Level 3 fair value measurements

ZEH
EXTAEE

HEG % LIPN - ¢/ g

Valuation Significant
Techniques unobservable inputs Range
EERAABESAHM THALRAR GibEES 1.1021.37
EEBAZBARE (2024128318 :
1.07%1.32)
Equity investments Market comparable  Price-to-book ratio 1.10to 1.37
designated at FVOCI companies (31 December 2024
1.07 to 1.32)

BEEAREBEFAREMS
ERAZIELETERILEN
AREBEFBILEETA
AIMTMFERET - WHTF
ZERFHE - AREEE
HTF RN IELL - 20254
6A308 ' HEHEATHE EA
BHRBTENBRT ™
SFERIE 5% (2024
F12H381H :5%) » K&
ErEMmEEBAGEMN
K AR ®8,097,0007T
(2024F12 831 H : AR¥
17,990,0007T) °

The fair value of unquoted equity investments
designated at FVOCI is determined using
the price to book ratio of comparable listed
companies adjusted for price-to-book ratio. The
fair value measurement is positively correlated
to the price-to-book ratio. As at 30 June 2025,
it is estimated that with all other variables
held constant, an increase/a decrease in
price-to-book ratio ability by 5% (31 December
2024: 5%) would have increased/decreased
the Group’s other comprehensive income by
approximately RMB8,097,000 (31 December 2024:
RMB17,990,000).
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HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

17. €M I EAEMAIAEBESTE 17.
(&)
BARBEIENSREE (B)
(il HBEE=ERALBHEHE
ZEH ()
HER BEEBRALE
B EEBEHNT

FAIR VALUES MEASUREMENT OF
FINANCIAL INSTRUMENTS (continued)

Financial assets measured at fair value (continued)

(i) Information about Level 3 fair value measurements
(continued)

The movements during the period/year in the
balance of Level 3 fair value measurements is as
follows:

2025%F 20244
2025 2024
AR®T T ARET T
RMB’000 RMB’000
(REER) (&%)
(Unaudited) (Audited)
BRARBEFAHMEE  Equity investments designated at
WA Z iR & - FVOCI:
R1A1H At 1 January 162,545 156,394
B FRMREMEEIRA  Net unrealised gains recognised in
REVRE IR U TR other comprehensive income during
the period/year 2,126 12,209
B/ FALE Disposal during the period/year - (6,058)
M6A30H 12F31H At 30 June/31 December 164,671 162,545

BN EAEBERSEEKE
MEFELTREREARE
1,807,0007T (2024412 A
318 : ARK®10,606,000
J0) (B IZ15% MR EH
RiIE) B A M) (e e 2 ok 5 18
FEMEERBRARHRAAE
ERFEE (T #E) R ER -
REEZSERAEFRR% RN
Hhz2EKEARBNESEER
BEEBERERF -
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Any gain or loss arising from the remeasurement of
the Group’s unquoted equity investments held for
strategic purposes with amount of RMB1,807,000
(31 December 2024: RMB10,606,000) (net of tax
with 15% tax rate) are recognised in the fair value
reserve (non-recycling) in other comprehensive
income. Upon disposal of the equity securities,
the amount accumulated in other comprehensive
income is transferred directly to retained profits.



HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

18. &iE 18.

RBERRRRERAEHIBHRE

FEIREEARMNAER AT CHINA ISOTOPE & RADIATION CORPORATION

BRSOt HR I R S Mot
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT aimue

COMMITMENTS

Capital commitments outstanding at the end of the

BEORTERAEDT - reporting period not provided for in the condensed
consolidated financial statements were as follows:
12025F 2024 4F
6830H 12H31H
At At
30 June 31 December
2025 2024
ARBT ARETT
RMB’000 RMB’000
(REER) (&%)
(Unaudited) (Audited)
24 Contracted for
— WEEYIE - B R — Acquisition of property, plant and
equipment 417,319 435,226
—iEEEEE - Acquisition of intangible assets 1,210 3,252
418,529 438,478

19. EXRBEAIRS

(@) SREBLIXZ

AEBERTREBBET KA
SE ARz &y - BEFR
REBRPZEEETOHE
R RBEAR S REIE -

BRABIAS P BT BER
HtEEME B &R -
RABEBBEPRMETH
FEXSHWT :

19. MATERIAL RELATED PARTY

TRANSACTIONS

(@)

Transaction with related parties

The Group is part of a large group of companies
under CNNC, and has significant transactions and
relationships with CNNC and related parties under
CNNC.

In addition to the balances disclosed elsewhere
in this condensed consolidated interim financial
information, the principle transactions which were
carried out in the ordinary course of business are as
follows:
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HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

19. EXBEEIXRS (&) 19. MATERIAL RELATED PARTY

(a) HBEBARS (1)

it

TRANSACTIONS (continued)

(a) Transaction with related parties (continued)

HZE6HS0BLAEA
Six months ended 30 June
20254 20244
2025 2024
AR®T AREF T
RMB’000 RMB’000

(REER) (REEER)
(Unaudited) (Unaudited)

[[ T2I& 5 HE Edn
PiZSEE TR
BERRE—REERT

[5] T35 75 b2 AR 75
PSR EE TR

57\—5/]%77“,535%3%
iz S B E T RE B
BrgnE R — %/\ﬁ

B TEREREYE  BFE

Sale of goods to
Related parties under CNNC 58,448 42,531
Associates and a joint venture 4,518 11,714

Service provided to
Related parties under CNNC 2,164 6,416

Purchase of goods from
Related parties under CNNC 47,059 8,950
Associates and a joint venture 4,985 5,741

Purchase of a property, plant and

Kkt
PiZSEE TR

i R oE T PE AR
FiZEE
Pz EE TR
BERR R —REERT

B T3E HE

— HERMNK
g B TS BB O
BEARR—RAKAT
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equipment from
Related parties under CNNC 64,065 170,882

Service provided by

CNNC 926 -
Related parties under CNNC 40,714 58,195
Associates and a joint venture 249 -

Leases from

— lease payments
Related parties under CNNC 17,264 3,574
Associates and a joint venture 327 -



HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

19. EXBBLIRZ (&)

FEIREEARMNAER AT CHINA ISOTOPE & RADIATION CORPORATION

BRSOt HR I R S Mot
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL REPORT aimue

19. MATERIAL RELATED PARTY
TRANSACTIONS (continued)

(a) Transaction with related parties (continued)

HZE6H30BLAEA
Six months ended 30 June
2025%F 20244
2025 2024
ARET AREFT
RMB’000 RMB’000
(RBERZ) (REEEZ)
(Unaudited) (Unaudited)
HEIERE® Funding on researching and
development project
PiZEE CNNC 11,493 8,291
Pz EE TS Related parties under CNNC - 2,634
F B Interest expenses
Pz EBE T BT Related parties under CNNC 3,105 1,525
P A A M E 5 Granting of loans from CNNC
Finance Company
PRz EE TR Related party under CNNC 116,000 13,800
RTAES R EEFS Net cash deposits placed with
FEE
FiZEEET @S Related party under CNNC 2,486,850 2,484,699
FLEMA Interest income
FRiZEEE T @S Related parties under CNNC 4,731 10,571
[ T35 75 R E Dividend declared to
RiZEBE T A Related parties under CNNC 75,405 76,004
BHEE T5E 5 KA E Dividend entitled from
RiZEBE T A Related parties under CNNC 6,103 3,189
BENF REE AT Associates and joint ventures = 28,364
RTIEFTHELRRE Capital investment in
— K E A Al An associate 27,200 =
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HE2025%6 H30H 1L EA
FOR THE SIX MONTHS ENDED 30 JUNE 2025

19. EXBBLIRZ (&)

(b) EREHMBFHEEEREN
R5

AEEBRBREER  EHT
B IR DA K2 2 {8 Fp B IO
MR E S M E A
Tﬂmam(ﬁﬁflﬁﬁ
BDATENKEERTK
%o
B20184F#E - REEHEA
ERBHORZBFEENRRNE
BEm GBAREEE BE
MBI REXEETRERE -
EERR HZEHEHEE
MRS R/RAER —RED
BIEPREE BHEAKHE
WEBEHAEEEZERHEA
H B8 Ty B B BT B 4R A
SEENEELBEMERX
K TERBREE - REETH
Rk 75 K2 on Il FE B B SR

BZEE BB ILIFTURR
RHGHFRERAEHEERM
EoRKBEZRZEHERZ
BEE EERE - ZERH
WHBEBFUARENEK
%Hﬁv )k%°

20. HMEHRERE

202598 A21H  FEERBA
A7]108,085,353 ki 15 (H91E AR
ﬂ%%ﬂa%&ﬁ%ﬁ%@ B/ 33.79%)

PHEEEETHZER - EPI%?
J?\&ANAEHXMZ%I%I%H '
ﬁ%lﬁ%ﬂtﬂf@%lﬁ%&ﬁ%ﬁﬁm
MEBAR - BRETKE  FEE
ST N/NGI kNl “"T a1
BN B SREIZER D
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19.

20.

MATERIAL RELATED PARTY
TRANSACTIONS (continued)

(b) Transaction with other government-related entities
in the PRC

The Group is a state-owned entity and operates
in an economic regime currently dominated by
entities directly or indirectly owned or controlled by
the PRC government and numerous government
authorities and agencies (collectively referred to as
“State-Owned Entities”).

Since 2018, the Group had transactions with
State-Owned Entities including, but not limited
to, sales of goods, deposits and borrowings,
purchase of materials and receiving construction
work services. The directors consider that the
transactions with these State-Owned Entities are
activities in the ordinary course of the Group’s
business and that the dealings of the Group
have not been significantly or unduly affected by
the fact that the Group and these State-Owned
Entities are ultimately controlled or owned by the
PRC government. The Group has also established
pricing policies for services and products, and such
pricing policies do not depend on whether or not
the counterparties are State-Owned Entities. Having
due regard to the substance of the relationship,
the directors are of the opinion that none of these
transactions are material related party transactions
that require separate disclosure.

EVENT AFTER THE REPORTING PERIOD

On 21 August 2025, China Baoyuan transferred all of
the 108,085,353 shares in the Company, representing
approximately 33.79% of the Company’s total issued share
capital, to CNNC without any consideration. Both China
Baoyuan and the Company were under the control of and
were, respectively, subsidiaries directly and indirectly held
by CNNC. Upon completion of the transfer, CNNC had
became the immediate holding company of the Company
and remain the Company’s ultimate holding company.
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