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3 親親食品集團（開曼）股份有限公司

    

529,747 563,585 -6.0%
154,203 171,722 -10.2%

29.1% 30.5% -1.4
21,551 32,809 -34.3%

EBITDA(1) 70,209 78,790 -10.9%

 0.029 0.043
 0.029 0.043

    

    

1,683,404 1,943,865 -13.4%
(2) 277,100 415,079 -33.2%

235,377 182,113 29.2%
1,231,539 1,219,861 1.0%

(3) 3.5% 1.7% 1.8
1.6 1.6

(4) 12 12
(5) 5 4

    

(1) EBITDA

EBITDA

EBITDA

35

(2) 

(3) 

(4) 

(5) 
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6 529,747 563,585
7 (375,544) (391,863)

    

154,203 171,722

7 (64,347) (67,408)
7 (66,477) (68,729)

 8 6,073 (109)
    

29,452 35,476

9 3,913 6,315
9 (4,039) (4,609)

    

  (126) 1,706
    

(86) (213)
    

29,240 36,969

10 (7,689) (4,160)
    

21,551 32,809
    

 11 0.029 0.043
    

 11 0.029 0.043
    

12 30
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21,551 32,809

 
 (1,265)

5,229 1,044
   

5,229 (221)
   

26,780 32,588
   

12 30
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13 905,977 1,011,799
13 19,471 15,407
14 51,443 70,465
13 87,106 34,232
13 1,250 1,417

6,273 5,852
19,123 22,027
10,184 10,270

 
5.3 18,867 18,867

    

1,119,694 1,190,336
    

91,809 129,174
15 14,392 15,037

28,308 17,795
 

5.3 2,000 2,000
 1,977

16 427,201 587,546
    

563,710 753,529
    

1,683,404 1,943,865
    

17 6,433 6,433
709,874 699,907
515,232 513,521

    

1,231,539 1,219,861
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20 120,618 143,734
2,914 8,854

    

123,532 152,588
    

19 155,925 316,148
118,111 160,804

16,451 65,731
8,363

20 29,483 28,733
    

328,333 571,416
    

451,865 724,004
    

1,683,404 1,943,865
    

12 30
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6,433 699,907 513,521 1,219,861

21,551 21,551

5,229 5,229
      

 
5,229 21,551 26,780

      

(15,102) (15,102)
4,738 (4,738)

      

6,433 709,874 515,232 1,231,539
      

6,433 698,508 496,397 1,201,338

32,809 32,809

 
(1,265) (1,265)
1,044 1,044

      

 
(221) 32,809 32,588

      

18 196 196
4,009 (4,009)

      

6,433 702,492 525,197 1,234,122
      

12 30
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(103,919) 52,065
(385) (5,765)

(2,698) (3,896)
    

(107,002) 42,404
    

 
(27,313) (51,090)
88,868 86,119

3,913 6,315
8,338 229

(23,036) (121,932)
23,677

    

74,447 (80,359)
    

(15,102)
(22,366) (20,432)

    

(37,468) (20,432)
    

(70,023) (58,387)
455,507 471,667

(813) (18)
    

16 384,671 413,262
    

12 30
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1. 

Maples Corporate Services Limited PO Box 309
Ugland House Grand Cayman KY1-1104 Cayman Islands

18 1 26 2601

2. 

34

3

3. 

(a) 

21
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4. 

5. 

5.1 
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5. 

5.2 

 

        

155,925 155,925 155,925
 

38,159 38,159 38,159
2.43% 32,970 34,882 91,290 159,142 150,101

        

227,054 34,882 91,290 353,226 344,185
        

 

        

315,770 378 316,148 316,148
 

74,191 74,191 74,191
2.71% 32,678 42,478 105,233 4,981 185,370 172,467

        

422,639 42,856 105,233 4,981 575,709 562,806
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5. 

5.3 

• 1

• 1
2

• 3

   

 3 2,000 2,000
 

 3 18,867 18,867
   

20,867 20,867
   

3
3
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5. 

5.3 

3

       

 

2,000 2,000 3.05 2024
12 31
3.05

 
 

 
 

14,000 14,000  13% 2024
12 31
13%

 

4,867 4,867 0.86 2024
12 31
0.86

 
 

3

   

20,867 25,561
  (4,694)

   

20,867 20,867
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5. 

5.3 

3

   

2,000 23,561

 (4,694)
   

 
2,000 18,867

   

5.4 

• 
• 
• 
• 
• 
• 

6. 

i. 
ii. 
iii. 
iv. 
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6. 

 

      

   

316,372 149,028 34,165 30,182 529,747
(224,150) (105,726) (21,711) (23,957) (375,544)

      

92,222 43,302 12,454 6,225 154,203
      

154,203
(64,347)
(66,477)

  6,073
  (126)

(86)
 

29,240
(7,689)

 

21,551
 

22,321 12,173 2,801 3,952 41,247
     

38
 

41,285
 

8,440 5,647 1,648 1,702 17,437
     

 

17,437
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6. 

 

      

   

338,625 153,500 41,503 29,957 563,585
(232,339) (108,958) (26,717) (23,849) (391,863)

      

106,286 44,542 14,786 6,108 171,722
      

171,722
(67,408)
(68,729)

  (109)
  1,706

(213)
 

36,969
(4,160)

 

32,809
 

22,657 13,966 2,868 4,320 43,811
     

47
 

43,858
 

7,572 594 1,460 891 10,517
     

7
 

10,524
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7. 

   

240,814 253,653
23,043 26,177
99,102 97,551
44,489 40,316
29,458 30,094

13 40,250 42,663
8,393 8,888
5,610 3,205
2,689 2,347

483 636
868 1,007
250 250

13 167 188
(1,835) (1,320)

12,587 22,345
   

506,368 528,000
   

8.  

   

2,416 333
  5,530 (6,134)

3,061
(5,357)

  55 (3)
1 58

673 614
2,579 2,250

176 (288)
   

6,073 (109)
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9. 

   

3,913 6,315
   

(2,698) (3,896)

(151)

(813) (18)

(528) (544)
   

(4,039) (4,609)
   

  (126) 1,706
   

10. 

   

  4,782 3,418
2,907 742

   

7,689 4,160
   

25%

5%
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10. 

40,847,000 45,766,000
2,042,000

2,288,000

11. 

11.1 

   

21,551 32,809
   

755,096,557 755,096,557
   

0.029 0.043
   

11.2 

12. 

0.02 0.021668
15,102,000



23 親親食品集團（開曼）股份有限公司

13. 

     

 
1,011,799 34,232 15,407 1,417

7,067 10,370
(43,256) 44,205 (949)

1,696
(29,383)

(5,357)
6,973

(40,250) (167)
     

 
905,977 87,106 19,471 1,250

     

 
1,035,126 99,586 1,794

8,083 2,441
55,291 28,830 (84,121)

723
(6,363)

1,392
(42,663) (188)

     

 
1,049,474 30,945 17,906 1,606

     

6,973,000
1,744,000

20 14
361,377,000 362,866,000
150,101,000 163,967,000
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14. 

   

51,443 70,465
   

5,818,000 5,892,000

4,259,000 7,320,000
3,061,000 8

483,000
636,000

15. 

30 90

   

30 11,249 13,384

31-180 3,083 1,613

181-365 20 40

365 40
   

14,392 15,037
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16. 

   

384,671 455,507
  19,494 43,171

  23,036 88,868
   

427,201 587,546
   

17. 

 

     

755,096,557 6,433 755,096,557 6,433
     

18. 

2.19
12,950,000 12,950,000 12,950,000
12,720,000
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18. 

2.19
   

2,884,000 2,884,000
(136,000) (136,000)

   

2,748,000 2,748,000
   

5,656,000 5,656,000
(308,000) (308,000)

   

5,348,000 5,348,000
   

     

   
2.19 2,748,000

     

196,000
82,000
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18. 

  

2.19
2.19

2 3 4
(a) 41% 39% 37%
(b) 0.18% 0.29% 0.45%
(c) 0% 0% 0%

    

a. 

b. 

c. 

19. 

   

30 54,804 82,890
31 180 100,988 232,686
181 365 16 194
365 117 378
   

155,925 316,148
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20. 

   

  1,000
  29,483 27,733

   

29,483 28,733
   

  7,500
  120,618 136,234

   

120,618 143,734
   

150,101 172,467
   

14 13

2.43%
2.71%

21. 

(a) 

   

9,158 8,122
11,664 18,034

   

20,822 26,156
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21. 

(b) 

   

1 219 2,085
   

(c) 

2 10
2 5

   

6,587 5,129
6,575 4,830
9,765 7,245
2,763

   

25,690 17,204
   

22. 
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22. 

(a) 

(i) 

   

221 218
   

(ii) 

   

 
288 69

   

(b) 

2,197,000
2,067,000
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2025

529.7
563.6 33.9 6.0%

OEM

154.2
171.7 17.5 10.2% 29.1%
30.5% 1.4
21.6

32.8 11.2
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(i) 
OEM

17.5 1.4

(ii) 5.5
6.1

(iii) 5.4

316.4
338.6

6.6%
59.7% 60.1%

92.2 106.3
13.3%

29.1% 31.4%
2.3

OEM
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149.0
153.5

2.9%
28.1% 27.2%

43.3 44.5
2.7%

29.1% 29.0%
0.1

OEM

34.2
41.5

17.6%
6.5% 7.4%
12.5 14.8

15.5% 36.5%
35.6%

0.9
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30.2 30.0
0.7%

5.7% 5.3%
6.2 6.1

1.6%
20.6% 20.4% 0.2

64.3 67.4
4.6% 12.1% 12.0%

66.5 68.7
3.2% 12.5% 12.2%

2.5
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EBITDA

EBITDA

EBITDA

2025 2024

    

21,551 32,809
(i) (3,913) (6,315)
(i) 3,511 4,065
(i) 7,689 4,160
(i) 40,250 42,663
(i) 1,035 1,195

EBITDA (i)/(iv) 70,123 78,557
(ii) 86 213

EBITDA (iii)/(iv) 70,209 78,790

(i) EBITDA

EBITDA

(ii) 

(iii) EBITDA

(iv) EBITDA EBITDA

EBITDA EBITDA
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1.3
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B

OEM
OEM OEM
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5.4

17.4

HALAL SC KOSHER ISO14001 ISO9001

• 
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• 

• 

• 

• 

427.2
587.6 150.1

172.5

235.4
182.1 1.7

1.3 1,231.5 1,219.9
1.0%

415.1 277.1
132.3

1.30% 3.50%
1.30% 3.60% 2.43%

2.71% 390.0
100.7

233.0 0.78% 1.13% 0.78% 1.35%
1.00% 1.03%

17.4
12.9
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20.8
26.2

0.2 2.1

361.4
362.9 150.1

164.0

100.7
225.9 19.5

43.2

2,400 2,400
99.1 97.6
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0.8
18,000
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XV (a) XV 7 8

(b) 352 (c)
C3

1 2
      

3 425,806,219 56.39%

4  45,760,919 6.06%

120,000 0.02%

48,000 0.01%

1. 

44

2. 755,096,557

3. 425,806,219 Sure Wonder Limited

425,806,219

4. 45,760,919 45,645,799 115,120

Tin Wing Holdings Limited Hang Seng Bank (Trustee) 

Limited Tin Wing Holdings Limited

45,645,799
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XV (a)
XV 7 8

(b) 352
(c)

5% XV 2 3
336

1
     

Sure Wonder Limited 2 425,806,219 56.39%

3 45,645,799 6.05%

Hang Seng Bank (Trustee) 
Limited

3 45,645,799 6.05%

1. 755,096,557

2. Sure Wonder Limited

3. Tin Wing Holdings Limited Hang Seng Bank (Trustee) Limited

Tin Wing Holdings Limited Tin Wing Holdings Limited

Hang Seng Bank (Trustee) Limited

45,645,799
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48,000 48,000 2.19 23/08/2021 24/08/2024-
23/08/2025

120,000 120,000 2.19 23/08/2021 24/08/2024-
23/08/2025

2,716,000 (136,000) 2,580,000 2.19 23/08/2021 24/08/2024-
23/08/2025

     

2,884,000 (136,000) 2,748,000
     

1. 

2. 2.19

3. 

   

44,685,655 44,821,655 0.36%

18
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C1

C3

13.51B(1)

2410
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