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6 30 
2025 2024  

1,491,952 1,630,470

805,748 883,203

226,651 277,739

271,459 349,097

 

2025
6 30

2025
6 30

2024

12 31

2024

12 31

2024

6 30

2024

6 30

7,053 7,177 7,564

2,784 3,026 3,145

4,269 4,151 4,419

9.3 9.1 9.2
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6 30
2025 2024

4 1,491,952 1,630,470
4, 6 (686,204) (747,267)  

805,748 883,203  

6 (182,352) (197,481)
6 (306,263) (320,311)
6 (107,873) (108,222)

(2,308) (1,834)
8,458 13,578

5 3,634 1,385  

219,044 270,318  

19,219 20,125
(2,551) (3,153)  

7 16,668 16,972  

235,712 287,290
8 (9,061) (9,551)  

226,651 277,739  

– 226,651 277,739  

9 0.11 0.13
9 0.10 0.13
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6 30
2025 2024

226,651 277,739  

– 735 (3,146)

– (4,955) 11,717  

(4,220) 8,571  

222,431 286,310  

– 222,431 286,310  
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2025
6 30

2024
12 31

73,984 80,574

70,857 91,511

2,696 2,994

11 32,460 10,684

15 38,954 38,970

200,098 200,123  

419,049 424,856  

65,573 77,042

10 27,039 20,629

4 61,986 12,806

11 158,304 118,650

 

196,506 123,756

56,489 65,474

973,552 945,953

104,475 87,748  

1,643,924 1,452,058  

2,062,973 1,876,914  
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2025
6 30

2024
12 31

12 149 148

12 15,082,328 15,064,115

(9,730,592) (9,752,966)

(3,881,207) (4,107,858)  

1,470,678 1,203,439  

23,804 40,859

15 2,253 9,912
– 778  

26,057 51,549  

14 143,857 232,682

4 227,762 140,363

128,179 173,515

20,619 25,657

45,821 49,709  

566,238 621,926  

592,295 673,475  

2,062,973 1,876,914  
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2025 1 1  
148 15,064,115 (9,752,966) (4,107,858) 1,203,439

– – – 226,651 226,651
– – (4,220) – (4,220)     

– – (4,220) 226,651 222,431     

 

13 – – 44,808 – 44,808

–  

 12 1 18,213 (18,214) – –     

 
 

1 18,213 26,594 – 44,808     

2025 6 30  
149 15,082,328 (9,730,592) (3,881,207) 1,470,678     
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2024 1 1  
150 15,104,233 (9,511,560) (4,325,079) 1,267,744

– – – 277,739 277,739
– – 8,571 – 8,571     

– – 8,571 277,739 286,310     

 

13 – – 71,358 – 71,358

– 12 2 114,074 (114,076) – –

– – (355,602) – (355,602)     

 
 

2 114,074 (398,320) – (284,244)     

2024 6 30  
152 15,218,307 (9,901,309) (4,047,340) 1,269,810     
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6 30
2025 2024

218,579 219,627
(1,893) (2,564)
18,334 27,191

(21,742) (9,564)  

213,278 234,690  

(3,088) (6,078)
 

(785,813) (187,513)
 

723,644 80,995
 

11(a) (50,611) –
– (181,862)

 
11(a) (35,793) –

10,394 189,197
(103,114) (536,744)

87,181 802,306
152 374

(1,060) (2,450)
– (1,002)

3,000 –  

(155,108) 157,223  
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6 30
2025 2024

(26,626) (22,714)
– (355,602)  

(26,626) (378,316)  

31,544 13,597
945,953 671,530

(3,945) 4,317  

973,552 689,444  
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1 

2020 12 14 22

1961 3

190 Elgin Avenue, George Town, Grand Cayman 

KY1-9008, Cayman Islands

2025 5

16

2023 1 9

2 

2.1 

2025 6 30

34

2024 12

31
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2.2 

2025 1 1

  – 21

• – 9

7 2026 1 1

•  – 11 2026 1 1

• 18 2027 1 1

• 19  – 2027 1

1

18

18
18

2024 12 31
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3 

2024 12 31

4 

2025 6 30

• 

• 

2025 6 30
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2025 2024 6 30

2025 6 30  

1,294,914 260,249 1,555,163
– (63,211) (63,211)   

1,294,914 197,038 1,491,952   

(a) (552,407) (133,797) (686,204)   

742,507 63,241 805,748   
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2024 6 30  

1,378,783 335,176 1,713,959
– (83,489) (83,489)   

1,378,783 251,687 1,630,470   

(a) (580,160) (167,107) (747,267)   

798,623 84,580 883,203   

(a) 

2025 6 30

2025 6 30

10%

2025 6 30
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2025 6 30

2025 2024

6 30 12 31

62,550 12,923

(564) (117)  

61,986 12,806  

227,762 140,363  

(i) 

2025 2024

6 30 12 31

113,980 127,388  

(ii) 

2025 6 30

12 15

2025 6 30
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5 

6 30
2025 2024

 3,875 5,286

(1,060) (2,286)

 

(361) (489)

(438) 3

(54) (664)

(77) (1,556)

1,749 1,091  

3,634 1,385  
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6 

6 30
2025 2024

670,261 678,418

108,526 153,985

129,590 130,795

52,687 68,992

26,348 27,136

28,308 35,181

141,801 140,389

15,184 14,334

10,171 11,964

18,901 19,313

3,087 3,117

9,075 12,893

298 26

11,243 10,848

5,983 6,329

5,361 8,376

– 1,556 1,785
– 20 991

8,429 8,495

35,863 39,914  

1,282,692 1,373,281  
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7 

6 30
2025 2024

– 19,219 20,125  

– (1,893) (2,564)
– (658) (589)  

(2,551) (3,153)  

16,668 16,972  

8 

6 30
2025 2024

16,704 10,627

(7,643) (1,076)  

9,061 9,551  

(i) 
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(ii) 

2025 2024 6 30

(iii) 

25%

15%

20%

(iv) 

2008 1 1

10%

5%

2025 6 30

96,180,000
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9 

(a) 

6 30
2025 2024

226,651 277,739

2,132,408 2,167,192  

0.11 0.13  

– 21 –



(b) 

6 30
2025 2024

226,651 277,739

2,132,408 2,167,192  

– 24,047 27,915
– 6,632 7,720  

 

2,163,087 2,202,827  

0.10 0.13  
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10 

2025 2024

6 30 12 31

– 26,859 20,904
– 576 –

(396) (275)  

27,039 20,629  

(a) 

(b) 30 90

2025 2024

6 30 12 31

3 22,139 15,700

3 6 1,694 1,598

6 12 54 217

1 3,548 3,389  

27,435 20,904  
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11 

2025
6 30

2024

12 31

27,919 –

291 292

6,539 10,506

(2,289) (114)  

32,460 10,684  

(a) 86,404 –

3,882 34,217

27,378 24,008

15,231 12,870

8,544 19,926

1,607 2,378
– 7,355

15,855 18,828

(597) (932)  

158,304 118,650  

190,764 129,334  

– 24 –



(a) 2025 5 5,000,000

35,793,000 2025 6

7,070,000 50,611,000

2025 7

12 

2025 1 1 2025 6 30 5,000,000,000 50  

2024 1 1 2,281,381 22,814 150 15,104,233 15,104,383     

 – 11,248 112 2 114,074 114,076     

2024 6 30 2,292,629 22,926 152 15,218,307 15,218,459     

2025 1 1 2,229,681 22,297 148 15,064,115 15,064,263     

 –  

3,999 40 1 18,213 18,214     

2025 6 30 2,233,680 22,337 149 15,082,328 15,082,477     
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13 

2020 12

2023 6

2023 2023 6

2023 2023 2023

2023

(a) 

– i)

(1/3) ii)

25%

30% 45%

– i)

25% ii)

iii)

15% 25% 25% 35% iv)

40% 30% 20% 10%

– 

50%

– 

– 26 –



(i) 

2025 1 1 34,517,810

(30,000)

(6,244,550) 

2025 6 30 28,243,260
– 2025 6 30 20,584,973 

2024 1 1 75,326,760

(115,000)

(25,948,890) 

2024 6 30 49,262,870
– 2024 6 30 38,172,323 

2025 6 30

5.59 2024 6.59

(ii) 

2025 2024 6 30
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(b) 2023

2023 6 14 2023 2023

(10)

2023

2023 9 4 2023 363

894,000

894,000

4.67 4.27

2024 1 2 2023

6,039 15,668,000

15,668,000

4.52 4.09

2024 4 3 2023 693

8,932,000 8,932,000

4.67 4.23

2024 6 13 2023 1

7,000,000 7,000,000

4.29 3.91

2025 4 1 2023 182

20,600,000 20,600,000

2.51 2.32

– 28 –



– 

25% 25%

– 

25%

2025 2024 6 30 2023

(i) 2023

2025 1 1 25,460,950

20,600,000

(11,554,050)

(269,500) 

2025 6 30 34,237,400
– 2025 6 30 13,375 

2024 1 1 866,000

31,600,000

(484,625) 

2024 6 30 31,981,375
– 2024 6 30 5,941,875 
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(c) 

6 30
2025 2024

 

10,574 27,715

2023  

34,234 43,643  

44,808 71,358  

14 

2025 2024

6 30 12 31

18,067 34,559

76,628 155,650

38,966 30,384

1,556 2,678

8,640 9,411  

143,857 232,682  

– 30 –



2025 2024

6 30 12 31

1 17,840 34,378

1 227 181  

18,067 34,559  
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15 

2025 6 30 2024 12 31

2025 2024

6 30 12 31

12 26,685 28,558

12 27,412 29,627  

54,097 58,185  

(15,143) (19,215)  

38,954 38,970  

12 (7,076) (9,289)

12 (10,320) (19,838)  

(17,396) (29,127)  

15,143 19,215  

(2,253) (9,912)  
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16 

2025 6 30 2024 6

30

17 

2025 6 30 2024 12 31

18 

2025 6 30 2024 12 31
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• 

20 70 99

598

2025

6 30 46.9
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• 

1,000

30 90 300

1,280 2025 6 30

192.8 AI AI 2025 4

AI ––AI 399

AI 1.

AI

2. AI

3.

2025 6

30 AI 5 2,000

• 

30 60 30

120 7,000

8 12 5 15

8,000

2025 6 30 1,032.5

• 

2025 6 30 22.7
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AI

AI

AI

AI

AI

AI

AI 2024

AI AI AI 2025 4

AI ––AI

AI

AI

AI

2025 6 30 AI 5

2,000
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AI

AI

AI

AI AI

AI AI

AI

AI AI

AI AI

AI
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2024 6 30 1,630.5 8.5%

2025 6 30 1,492.0

6 30 
2025 2024  

% %

1,294,914 86.8 1,378,783 84.6

197,038 13.2 251,687 15.4    

1,491,952 100.0 1,630,470 100.0    

• 2024 6 30 1,378.8

6.1% 2025 6 30 1,294.9

• (1)

(2)

2024 6 30

251.7 21.7% 2025 6 30 197.0
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2024 6 30 747.3 8.2%

2025 6 30 686.2

• 2024 6 30

580.2 4.8% 2025 6 30 552.4

• 2024 6 30

167.1 19.9% 2025 6 30

133.8

2024 6 30 883.2 8.8%

2025 6 30 805.7 54.2%

54.0%

6 30 
2025 2024  

    

% %

742,507 57.3 798,623 57.9

63,241 32.1 84,580 33.6    

805,748 54.0 883,203 54.2    
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• 2024 2025 6 30

57.9% 57.3%

• 2024 2025 6 30

33.6% 32.1%

2024 6 30 197.5 7.7%

2025 6 30 182.4

2024 6 30 320.3

4.4% 2025 6 30 306.3

2024 6 30 108.2 0.3%

2025 6 30 107.9

2024 6 30 1.8

2025 6 30 2.3

2024 6 30 13.6 37.7%

2025 6 30 8.5
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2024 6 30 1.4

2025 6 30 3.6

2025 6 30 16.7

2024 6 30 17.0

2025 6 30

235.7 2024 6 30 287.3

2024 6 30 2025 6 30

9.6 9.1

2024 6 30 2025 6 30

277.7 226.7

17.0% 15.2%
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6 30 
2025 2024  

226,651 277,739

44,808 71,358  

271,459 349,097  
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2024 12 31 12.8

2025 6 30 62.0

2024 12 31 140.4 2025 6 30

227.8

2024 12 31 173.5 2025 6 30

128.2 (1)

(2)

2025 6 30

2025 6 30

2024 12 31

830.1 2025 6 30 1,077.7 2025

– 43 –



2024 12 31 946.0 2025 6 30 973.6

2025 6 30

6 30 
2025 2024  

213,278 234,690

(155,108) 157,223

(26,626) (378,316)  

31,544 13,597

945,953 671,530

(3,945) 4,317  

973,552 689,444  

2025 6 30 0.7

2024 6 30 2.1

2025 6 30 4.2

2024 6 30 8.6
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2025 6 30 3.1

2024 6 30 6.1

2025 6 30

2025 6 30 2024 12 31

2025 6 30

2025 6 30

2022 12 23

2025 6 30 2024 12 31
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2025 6 30

2025 6 30

2024 12 31

6 30 6 30

 
2025 2024  

(1) 54.0% 54.2%
(2) 15.2% 17.0%

(3) 18.2% 21.4%

(4) 2.9 2.3
(5) 2.8 2.2

(1) 100.0%

(2) 100.0%

(3) 

100.0%

(4) 

(5) 
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2023 1 9

9.90 20,000,000

113.2

2025 8 13 AI

2025 8 13

2026 12
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2025
1 1

2025
6 30

58.9 47.2 – 47.2 – –

 
32.2 – – – – –

 
13.6 13.6 – 13.6 – –

 
8.5 – – – – –

AI  
AI – – – – 12.0

2026
12

AI  
– – – – 48.8

2026
12     

113.2 60.8 – 60.8 60.8     
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2025 6 30 7,053 2024 12 31 7,177

2025 6 30

670.3

2023 2023
2023

2025 6 30

2025 6 30
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C1

C.2.1

C.2.1

C.2.1

C3
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2025 6 30 2024 6 30

2025 6 30

2025 6 30

2025 6 30

2410

2025 6 30

2025 6 30
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2025 2025

(www.hkexnews.hk) (www.fenbi.com)

2025 6 30

2025 8 29
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