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Unaudited Interim Condensed Consolidated Statement of Profit or Loss

Revenue
Cost of sales/service rendered

Gross profit

Other gains or losses, net

Net impairment loss
(recognised)/reversed

Administrative expenses

Finance costs

Loss before taxation
Taxation

Loss for the period

Other comprehensive income
for the period
Item that may be reclassified
subsequently to profit or loss:
Exchange differences arising on
translation of foreign operations

Total comprehensive expense
for the period

Loss for the period attributable to:

Owners of the Company
Non-controlling interests

&

and Other Comprehensive Income

ERPHERGEREREMEZEKER

FOR THE SIX MONTHS ENDED 30 JUNE 2025
HE—_Z_AFA=1+HIAHEAR

For the six months ended 30 June
BEXNAB=1HILLAKMEAR

2025 2024
ZE"hEF —ZpuE

NOTES RMB’000 RMB’000

P & AR®TT ARETT

(Unaudited) (Unaudited)

(RIEE) (REEZ)

(Restated)

(#EH)

WA 4 28,029 44,505
HHE IR IRF R A (17,356) (35,388)
EH 10,673 9,117
Hiplh sl BB F5 (8,320) (2,362)

REEE (#R),/

B 6 (2,077) 2,002
TR (16,655) (14,510)
B 75 R AR 7 (14,624) (21,658)
MR RS 1E (31,003) (27,411)
I 8 - _
HIMEs 18 9 (31,003) (27,411)
HAHt2ERE

MRENEREFHER

BEMIEE
BREGINEBREER
fEH =% (509) 1,576
HAZEMAZESH
(31,512) (25,835)
LT ALEGBHASE :
KAREEA (31,053) (26,757)
FEFRAR M = 50 (654)
(31,003) (27,411)
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income

AEBERTHEAGEREEREMEEKRER

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE—_Z-_AFA=1+HIXHEA

For the six months ended 30 June
BEXNAB=1HILLAKMEAR

2025 2024
k- ~Jo - —TF
NOTES RMB’000 RMB’000
B sx AR®BTT AREFIT
(Unaudited) (Unaudited)
(REER) (RigEZ)
(Restated)
(i=&E%))
Total comprehensive (expense)/ UTFTALTEGHAZE
income for the period (%) W :
attributable to:
Owners of the Company RATHEAA (31,561) (25,178)
Non-controlling interests FEPERR RS 49 (657)
(31,512) (25,835)
Loss per share BRER 11
Basic and diluted BEARREE (RMBO0.63 cents) (RMBO0.55 cents)

(AE®0.63%) (AR®0.55%)

@ BEARBEBRERBERAR « —T - RFPHRE



Unaudited Interim Condensed Consolidated Statement of Financial Position

AREEZPHERZESPHRRE

Non-current assets
Property, plant and equipment
Right-of-use assets

Loan receivables

Goodwill

Current assets

Inventories

Trade receivables

Loan receivables

Other receivables, deposits and
prepayments

Bank balances and cash

Current liabilities

Trade payables

Other payables and accruals
Borrowings

Promissory notes

Lease liabilities

Tax liabilities

Net current (liabilities)/assets

FRENEE

ME - BE k&R
EREEE
&K E R

A

WENEE

3

B 5 fE WA
FEUE TR
HAibEUHIA « IRE K
B FR

RITRBR MRS

mENR R
B 5 e 3R
H A e R M BT B

£

R

PERE

W (RR)RESRE

AT 30 JUNE 2025
R=_E_RFA=+H

30 June 31 December

2025 2024

- o - 2 —EEF
NB=+H t-—A=+—H

NOTES RMB’000 RMB’000
B5E AR®TT ARETTT
(Unaudited) (Audited)
(REE) (EZ)

12 6,458 6,964
13 875 1,584
15 - 523
75,215 77,885

82,548 86,956

47 79

14 23,217 50,287
15 168,703 209,219
17,911 20,909

23,248 26,494

233,126 306,988

16 40,300 68,063
38,793 30,813

4,128 18,866

17 176,873 2,984
910 1,381

4,350 4,397

265,354 126,504

(32,228) 180,484
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Unaudited Interim Condensed Consolidated Statement of Financial Position

AREEZPHEARGESTHARREK

AT 30 JUNE 2025
R=_E_RFA=+H

Total assets less current liabilities

Non-current liabilities
Lease liabilities
Promissory notes

Net assets

Capital and reserves
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

Total equity

REMERTDRR
FRBDRER

HEBE
G EE

RESE

BEREM

A

ffé

ARRHEE NEEEDS
FRIE R

Eaeed

BERRBEBRERBRAR « —T_RFPHRE

30 June 31 December

2025 2024

- Jk 8 5 —EEF
NB=+H t-—A=+—H

NOTES RMB’000 RMB’000
gz AR®TT ARBFIT
(Unaudited) (Audited)
(REE) (&EZ)

50,320 267,440

- 239

17 - 185,376
- 185,615

50,320 81,825

18 346,736 346,736
(296,020) (264,466)

50,716 82,270

(396) (445)

50,320 81,825




Unaudited Interim Condensed Consolidated Statément of Changes in Equity
ARERTHERFESRZLBR

At1 January 2024, as R-$-mE-A-A
previously reported (%WER)

Prior year adjustments BEEEHE

At January 2024 R-3-mE-RA-A
(restated) (audited) (SE7) (E8H)

Loss for the period (estated) A (3E51)
Other comprehensive income/  HREB2ENE /

(expense) for the period (F%) (E%3))
(restated)

Total comprehensive income/ 2N /
(expense) or the period (%) g8 (mE7)
(restated)

At30 June 2024 (restated)  W=E-MERAZTA

(unaudited) (HE7)) (x4EH)
At1 January 2025 R-E-if-A-A
(audited) (BEH)
Loss for the period ilal

Other comprehensive income/  BIREH2EME /
(expense) for the period (B

Total comprehensive income/  BAZENE /(BX) 48
(expense) for the period

Recogniion of equity-setted  EZMRIELEEH

share-based payment HAERAR
At 30 June 2025 RZBZEERAZTA
(unaudited) (R84

FOR THE SIX MONTHS ENDED 30 JUNE 2025

Attributable to the owners of the Company

BHE-ZT=

HERNA=ZFTRIEARER

FUTRHARLE

Capital Share Convertible Non-
Share Share  redemption Statutory options  Exchange preference  Accumulated controlling Total
capital premium reserve reserves reserve reserve  share reserve losses Total interests equity

#ERE LiT GELS Fk
k% k&R 1 | e | i ERER BEBER RHER At g L
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETR  ARETR  ARETR  ARETn  ARBTR  ARETR  ARETR  ARETR ARETR ARETR
337,128 587,684 17918 48818 4623 11,815 70,234 (946,413) 131,807 (2,839 128,968
(3,344) (8,405) (11,749 3297 (8452)
337,128 587,684 17918 48818 4623 847 70,234 (954,818) 120,058 458 120,516
- - - - - - - 26,757) 26,757) (654) (27.411)
- - - - - 1,579 - - 1579 8] 1,676
- - - - - 1,579 - 26,757) (25,178) (667) (25,835)
337,128 587,684 17918 48818 4623 10,050 70,234 981,675 94,880 (199) 94,681
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Unaudited Interim Condensed Consolidated Statement of Cash Flows

ARERPHEARGESRERE

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE—_Z-_AFA=1+HIXHEA

Net cash used in operating activities
Net cash used in investing activities
Net cash used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning

of the period
Effect of exchange rate changes

Cash and cash equivalents at end of the period,

represented by bank balances and cash

BRALEREZERBRAE « —T - AFHHHRE

REEDHMAR ST
REGBMAREFR
MEEBTAREFE

Re MREFEWRDFE
HYRe MRS FEY

&

I

HARRE LIRS FEY
ARTT R R 25N

Six months ended 30 June
BEXA=+HLXEA

2025 2024
ZE2RE _—_ToNF
RMB’000 RMB’000
AR®TE AREBTT
(Unaudited) (Unaudited)
(RiBEE) (REER)
26,067 21,511
107 (4,510)
(28,685) 1,944
(2,511) 18,945
26,494 32,266
(735) 346
23,248 51,657




Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”) “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities (“Listing Rules”) on The
Stock Exchange of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments, which are measured at fair
values, as appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months
ended 30 June 2025 are the same as those presented in
the Group’s annual financial statements for the year ended
31 December 2024.

Application of amendments to HKFRSs

In the current period, the Group has adopted all the new
and revised HKFRSs issued by the HKICPA that are
relevant to its operations and effective for its accounting
year beginning on 1 January 2025. HKFRSs comprise
HKFRSs; Hong Kong Accounting Standards; and
Interpretations. The Group has not early adopted any
other standard, interpretation or amendment that has been
issued but is not yet effective.

Cybernaut International Holdings Company Limited ¢ INTERIM REPORT 2025 @
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

xR

REZDPHERGS P HRRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE—_Z-_AFA=1+HIXHEA

2.

PRINCIPAL ACCOUNTING POLICIES
(CONTINUED)

Application of amendments to HKFRSs (Continued)

The accounting policies applied in these condensed
consolidated financial statements are the same as those
applied in the Group’s consolidated financial statements
as at and for the year ended 31 December 2024. A
number of new or amended standards are effective from
1 January 2025 but they do not have a material effect on
the Group’s consolidated financial statements.

PRIOR PERIOD ADJUSTMENTS ON
COMPARATIVE FIGURES

During the preparation of the Group’s unaudited interim
condensed consolidated financial statements for the six
months ended 30 June 2025, management identified
the following items that require adjustments in the prior
period’s financial statements:

(1)  Correction to non-controlling interest: A misallocation
of foreign exchange differences arising from the
translation of the presentation currency in a non-
wholly owned subsidiary was identified. This required
a revision to the apportionment of such differences
between the Company’s owners and non-controlling
interest.

(2)  Correction to the amortised cost of promissory notes
(“PNs”): The amortisation schedules for certain PNs
issued by the Company were previously misstated.
The schedules did not reflect the adjustment of
the annual interest rate from interest-free under
the original PNs to 4% under the revised PNs. The
effective interest rates of the revised PNs should be
corrected from 16.78% to 23.72% to account for the
adjustment. Consequently, the interest expense on
these PNs required adjustment.

@ BRALEREZERBRAE « —T - AFHHHRE
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_Z-_RFA=THIERER

3. PRIOR PERIOD ADJUSTMENTS ON 3. MEBHFHBEHMARE
COMPARATIVE FIGURES (CONTINUED) (#%)
As a result, prior period adjustments have been made, it - ZRMEEL BT HREAE -
and comparative information has been restated to correct WEINHBRERAEFZEER °
these errors. The impact of these adjustments on the ZERBEUAEEBE T _NF
Group’s consolidated statement of profit or loss and other ANA=ZTRHILEBENGEERRE
comprehensive income for the period ended 30 June 2024 HEEREROFZENT
is as follows:

Unaudited interim condensed statement of profit or loss and other
comprehensive income for the six months ended 30 June 2024
BEZZ-MERAZTRLAEANRESRTE
ARG kAN 2 ARER

As previously Prior period Prior period
reported adjustment adjustment @ As Restated
RHZR  BAEHEAR0  AEHEERe K&
RMB'000 RMB'000 RMB'000 RMB’000

ARETT ARETTR ARETT ARETT

Finance costs FBRE (17,050) - (4,608) (21,658)
Loss before taxation BEAIEE (22,809) - (4,608) (27,411)
Loss for the period HREE (22,803) - (4,608) (27,411)
Exchange differences arising on translation  #E BN EHBELNEL 28

of foreign operations 1,683 - (107) 1,576
Total comprehensive expense for the period EAR 2R 4% (21,120) - (4,715) (25,835)
Loss for the period attributable to: ATALEERRESR
Owners of the Company KRREBA (22,149) - (4,608) (26,757)
Non-controlling interests FERER (654) - - (654)
Total comprehensive expense for the ~ BIFALMEEHIA2EATME :

period attributable to:
Owners of the Company KRAEEA (19,832) (631) (4,715) (25,178)
Non-controlling interests kiR (1,288) 631 - (657)
Loss per share: BhEE:
Basic and diluted EALEE (RMB0.45 cents) - (RMBO.1 cents) (RMBO.55 cents)

(ARE0.455) - (AR%0.1%) (AR%0.55%)

Cybernaut International Holdings Company Limited ¢ INTERIM REPORT 2025 @



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGS P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
a:t;?;ﬁﬂz/\ﬂ +E|M:/\1@ﬂ

4. REVENUE

An analysis of revenue is as follows:

Revenue from contract with customer EPEHIMA
Revenue from internet business - RE BB BER 2 WA—
recognised at a point of time RE R 2R
Revenue from other sources X B E M AR Z WA

Revenue from money lending business A MEBE X% 2 WA

5. OPERATING SEGMENTS

HKFRS 8 “Operating segments” requires operating
segments to be identified on the basis of internal reports
about components of the Group that are regularly
reviewed by the chief operating decision maker (the
executive directors) (“CODM”) in order to allocate
resources to segments and to assess their performance.

The Group’s operating activities are attributable to two
operating segments focusing on: i) money lending; and ii)
internet business (30 June 2024: three operating segments
focusing on i) money lending; ii) eCommerce; and iii)
internet education services). These operating segments
have been identified on the basis of internal management
reports prepared in accordance with accounting policies
which conform to HKFRSs, that are regularly reviewed by
the CODM.

BEARBEBRERBERAR « —T - RFPHRE

L ON
BRRAKDHIT :

For the six months ended 30 June

@ENAZ=THIL<ER

2025 2024

bt~ Jank - ZEF
RMB’000 RMB’000
ARBTRT ARBTT
(Unaudited) (Unaudited)
(RBER) (REEER)
18,498 35,568
9,531 8,937
28,029 44,505

EESE

EEMBHREERESH KL

BB BRI E DR AKAER

SEENER AL RS BIES

HE  ZEAR2HmOBRIEH A

TELERERE (ARTES) ([X
BEERRE]) B AHEDH
ETERD IR RBEFE -

AEBZEETHBBRAMAELED
2o BER )E  RiEBAEE
B(ZZE-_WFE X A=+8: =@
REDE - FIR)RE  INEFE
% RiNEBBHBERS) - 25K
EDHWNHERFTEBREVBRES
TR SR BURFTRE ZRHE
BREM&ER - WHEBEERR
=T HIRET ©



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_Z-_RFA=THIERER

5. OPERATING SEGMENTS (CONTINUED) 5, BESEP(1E)

RAHIRE - EFr5 D 568G R4
HERBHFBEAHAE—ALLED
B[ EMALS]  URBASE

In the current period, eCommerce and internet education
services segments have been combined into a single

operating segment, namely “Internet Business”, to reflect
the current internal reporting structure of the Group.
To ensure comparability, certain disclosures have been
realigned with the current period’s presentation.

EEAMH A REERE - [ERA
Lt ETHEEHETES - A
EAREMEN T A e

The following is an analysis of the Group’s revenue and BA 2| REEDEE D HAREE
results by reportable and operating segments: WARZEESTWT ¢

For the six months ended 30 June 2025 (Unaudited)

BE-ZE-HEXRNA=1+HLXE
B (REEXR)

Continuing operations

BIEREES
Money
lending Internet

business business Consolidated

BEXE ERAES i=e

RMB’000 RMB’000 RMB’000

AR®TT AR®TRT AR®TT

Revenue WA 9,531 18,498 28,029
Segment (loss)/profit S8 (E1R),/ & 5,212 (6,124) (912)
Unallocated corporate income PVl WNEILON 832
Unallocated corporate expenses AORRAFAX (30,923)
Loss before taxation BRI AEE (31,003)

Cybernaut International Holdings Company Limited ¢ INTERIM REPORT 2025 @



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGS P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE—_Z-_AFA=1+HIXHEA

5. OPERATING SEGMENTS (CONTINUED)

For the six months ended 30 June 2024 (Unaudited)

Revenue LN

Segment (loss)/profit E(E8)/ &H
Unallocated corporate income KOEAFRBA
Unallocated corporate expenses ADEARBER
Loss before taxation REAEE

Segment profit/(loss) represents the profit/(loss) incurred
by each segment including depreciation, and impairment
losses, but without allocation of certain administrative
expenses, finance costs and other gains or losses,
net. This is the measure reported to the CODM for
the purposes of resource allocation and performance
assessment.

BRALEREZERBRAE « —T - AFHHHRE

BES (&)

BE-E-_WEARA=THLARE
B (REEEZR)

Continuing operations

BELEER
Money
lending Internet
business business Consolidated
MEE® OHRER e
RMB’000 RMB’000 RMB’000
ARETL ARETT ARETL
(Restated)
(&E7])
8,937 35,568 44,505
8,345 (3,967) 4,378
68
(31,857)
(27,411)

DEEF S (ER) B D R E LR
wH L (EE) (BERFTERRER
B BYESEETITRAX - ¥
A B E A s SRS 1R F BE o Uit
DREBERDERRBAFEMAEE
LERREMESNIE



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

6. NET IMPAIRMENT LOSS RECOGNISED/

(REVERSED)

Net impairment loss
recognised/(reversed)

Trade receivables

Loan receivables

Other receivables

7. FINANCE COSTS

Interest on lease liabilities
Interest on promissory notes
Interest on borrowings

WEGRER
(1) B8

B 5 RAGR

W E R

Hio KR

HEREMNH
ESTESEEop]
EERFLE

8
o
=]
>

S
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FOR THE SIX MONTHS ENDED 30 JUNE 2025

BE_Z-_RFA=THIERER

WEGEER (RE) $H

For the six months ended 30 June
BENA=1HILEAR

2025 2024

-~ 2 —EomEF
RMB’000 RMB’000
AR®TT ARETT
(Unaudited) (Unaudited)
(REER) (REEZ)
(1,512) (63)
(195) (1,949)

3,784 -
2,077 (2,002)
MBERF

For the six months ended 30 June

BEXAZTHLRER

2025 2024
Z2TEF —TmE
RMB’000 RMB’000
AR®TT ARETFT
(Unaudited) (Unaudited)
(REFZ) (REEZ)
(Restated)

(&=551)

45 43

14,492 21,476

87 139

14,624 21,658




Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGS P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE—_Z-_AFA=1+HIXHEA

8. TAXATION

Continuing operations: SEREEY -
Hong Kong Profits Tax: FENEH -
Current period N HAfH

PRC Enterprise Income Tax: PRS-

Current period N HAfE
Deferred tax: PEETIA -
Current period N HAfE

Hong Kong Profits tax has not been provided for the
current year and prior year as the Group did not derive
any assessable profits in Hong Kong.

Under the two-tiered profits tax rates regime, the first
HK$2 million of profits of the qualifying group entity will
be taxed at 8.25%, and profits above HK$2 million will be
taxed at 16.5%. The profits of group entities not qualifying
for the two-tiered profits tax rates regime will continue to
be taxed at a flat rate of 16.5%.

Provision for the PRC Enterprise Income Tax was made
based on the estimated taxable profits calculated in
accordance with the relevant income tax laws and
regulations applicable to the Company’s PRC subsidiaries.

BERRBEBRERBRAR « —T_RFPHRE

nm

For the six months ended 30 June

BEXNA=T+HINEAR

2025 2024

ot S - 3 —ZEMmEF
RMB’000 RMB’000
AR®TT AR¥ETTT
(Unaudited) (Unaudited)
(RiEFR) (REEEZ)

HRASE Y EEAREFBHE
REBEA - M ERAFE R E—
FEBBEENEN -

BEMEHANESHEEGHNE 58
BEBERE 2EH2,000,0008 %
M 128.25% 2 B L& + MR A
2,000,000 7T 2 % M Al 16.5% 2
TREET o TS W ARSIF BT =X
FIEER EBEE BN BEE
1#£16.5% 2 B — B K EE -

PRI RSN EERE G E
ARBUE A (I8 AR A A B
BRRZBRMBERARERTR
tE -



TAXATION (CONTINUED)

Under the Law of the PRC on Enterprise Income Tax (the
“EIT Law”) and Implementation Regulation of the EIT Law,
the tax rate of the PRC subsidiaries is 25%.

LOSS FOR THE PERIOD

Loss for the period has been arrived at
after charging:

Cost of inventories recognised as
an expense

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_Z-_RFA=THIERER

8. MIA(H)

REBEC(PBEEEAETE) ([
FRIRHA]) RIEEMBHAE I

Bl - PEMB AR ER25% °

9. MAEIR

For the six months ended 30 June

BEXRZTRHILRER

2025
ZZhRE
RMB’000
AR®TR
(Unaudited)
(REER)
RAEIREN R
THEB®ZEHN:
BRARAY ZFERAR
16,274
ME - BEREEBITE
246
EREEENE 668

2024

e pisfcS
RMB’000
ARBT T
(Unaudited)
(REEERZ)

34,447

281
716
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGS P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE—_Z-_AFA=1+HIXHEA

10. DIVIDENDS 10. B2
The Directors do not recommend the payment of an EETEZIRMN AR P HRE
interim dividend for the current period (2024 interim and (ZEZFFR R RS : T) -

final dividend: Nil).

11. LOSS PER SHARE 11. BIREGB
The calculation of the basic and diluted loss per share AKAaHEEANBHERERNLEE
attributable to the owners of the Company is based on the BB TIRIE A T EURRTE -

following data:

For the six months ended 30 June
BEANB=THLXMER

2025 2024
k- . -2 —TomE
RMB’000 RMB’000
ARBTT AEETF T
(Unaudited) (Unaudited)
(REER) (REEER)
(Restated)
(=751)
Loss for the period attributable to the ARAIEE NELBREE
owners of the Company (31,053) (26,757)
Six months ended 30 June
BEXA=THILREB
2025 2024
bl o -2 ZE-E
’000 ‘000
F B i
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Number of shares B8 AE
Weighted average number of ordinary shares st & &% A& K #5518
for the purpose of basic and diluted loss P A 2 T R i 39 28
per share 4,918,781 4,908,781

BEARBEBRERBERAR « —T - RFPHRE



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

11.

12.

13.

LOSS PER SHARE (CONTINUED)

Diluted loss per share for the six months ended 30 June
2025 and 2024 was the same as the basic loss per share
because the computation of diluted loss per share did not
assume the exercises of the Company’s outstanding share
options as it would reduce the loss per share.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group did
not acquire any property, plant and equipment (2024: Nil),
and no property, plant and equipment was disposed of
(2024: Nil).

RIGHT-OF-USE ASSETS

During the period ended 30 June 2025, there were no
additions to right-of-use assets (2024: RMB2,615,000),
which related to the capitalised lease payments payable
under new tenancy agreements.
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FOR THE SIX MONTHS ENDED 30 JUNE 2025

11.

12.

13.

BE_Z-_RFA=THIERER

BAEE ()

HE_ZE-_AFEK=-T-_MF~A
=+HLERNEAANGRE EEER
BRERNEEAER - BN SRE
BEBZAEUERRITERRA
ZEATEERE BESEHE
RREER D -

W% - BE R

REBEE_E_AFA=+HILAX
BA AEBEHE(ZT-NEF :
D)BATAYE -  BERRE - B
BMEREME  BELRRE(ZZZ
e F) o

ERERE

REBEE-_Z-_AF~A=+tHILH
B WwESSEAEEE (ZF N
F: AR¥2,615,0007T) @ HEH
FIHEERZETHERLAEREN
FIEAEE -
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGS P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
a:t;?;ﬁﬂz/\ﬂ +E|M:/\1@ﬂ

14. TRADE RECEIVABLES

The credit period granted by the Group to certain
customers is within 180 days (31 December 2024: 180

days),

immediately when goods are delivered and services are
rendered. The following is an aged analysis of trade
receivables presented based on the goods delivery date
and services rendered date at the end of the reporting
period, which approximated the respective revenue

recognition dates:

0-30 days

31-60 days

61-90 days

91-120 days

121-180 days

181 days to within 1 year

The Group has not provided for certain trade receivables
which are past due but not impaired because the directors
of the Company consider that those receivables are
recoverable based on the good payment record of the
customers and long established trading history with these
customers. The Group does not hold any collateral over

these balances.

T_REPHRE

while payment from other customers are due

0ZE30H
31Z=60H
61%290H
91E120F
1212180 H

181 HE—F A

14. BHEIRIA

AEBRAETEEREZEESRA
180 (ZE-—MF+=A=+—
H:180B)ARK - MEMEFE
AU B & G K LT 4 AR 75 B3 BN B 15
e ATARBEHARBEERR
HE@&%&%%E@(%WAXE
HRA MR 2528 5 BRI
BRER DT ¢

At 30 June At 31 December

2025 2024
BR-E_RF RZZEZOF
NB=+H +-A=+—H
RMB’000 RMB’000
AR®TR ARET T
(Unaudited) (Audited)
(REEF) (&%)
8,473 7,208

3,192 17,966

3,707 12,929

1,349 566

6,496 11,618
23,217 50,287

AREBEWERE T EBRHIERRBE
ZBHEYGRBEELEE - TER
ARREFRBEEP ZRIFNFKE
BEEZERTFHNRMRHERE
LRBZFRW AR AT WA -
7N 5% B30 4 g U B A R B (IR
Hn



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

14. TRADE RECEIVABLES (CONTINUED)

Reversal of impairment of approximately RMB1,512,000
(B0 June 2024: approximately RMB53,000) has been
recognised during the six months ended 30 June 2025,
which is based on estimated irrecoverable amounts by
reference to the creditability of individual customers, past
default experience, subsequent settlement and payment
history of the customers. Full provision has been made for
individual trade receivables aged over one year with no
subsequent settlement.

15. LOAN RECEIVABLES

The Group’s loan receivables arose from the money
lending business during the period.

Loan receivables bear interest at variable and fixed rates,
and with credit periods, mutually agreed between the
contracting parties. Loan receivables are secured by
properties and personal guarantees by the debtors/certain
individuals. Overdue balances are reviewed regularly and

FOR THE SIX MONTHS ENDED 30 JUNE 2025
@i—?—ﬂqz/\ﬁ +E|_|J:/\Tlﬁ

14. BHEUFRIA (#8)

REBEE-_ZT-_RAF~A=+HI
ANEAERBERRDNARKE
1,512,000 (ZEZMFE A=+
H: HAR®S53,0007) JIERE
2ZEANEFPNEE  BEFHAT
BHRE  HEBELERINELM
HENAAKE S5 - ERERE
B—FRUVEHELFENERNEZ S
FEWCRIR/E L 2 E L o

15. BIRE®R

B AEENRKEREEZRE
MBS

FEU & F IR A 8 K B E M R 5B K
FEEHBTOE T KRAWE - B
ERTVABEBA S BETFENALZ
B EE M AR AFEIRIEIR IR - B HIAE £R
DHEREEEEHERLERRE

handled closely by senior management. b
The loan receivables, net of allowance, at the end of the RS BIR A R E 5 (FNBR B )
reporting period are analysed by the remaining period to FEEZANEEBNTEEE SN
contractual maturity date as follows: AR
At 30 June
2025 2024
R-E-REF
~B=+H —ETZOF
RMB’000 RMB’000
AR®TT ARMBFTT
(Unaudited) (Audited)
(RIEE) (geEZ)
Within 3 months =EAR 82,960 122,208
3 months to 1 year —@AzE—%F 81,011 80,367
Over 1 year which contain a repayment —4E A F (FAEKEK
on demand clause BRGSO 4,732 6,644
Over 1 year —FPE - 523
168,703 209,742
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGS P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
a:t;?;ﬁﬂz/\ﬂ +E|M:/\1@H

15. LOAN RECEIVABLES (CONTINUED)

Reversal of impairment of approximately RMB195,000
(30 June 2024: approximately RMB1,949,000) has been
recognised during the six months ended 30 June 2025,
which is based on estimated irrecoverable amounts by
reference to the creditability of individual borrowers, past
default experience, subsequent settlement and payment
history of the borrowers.

16. TRADE PAYABLES

The following is an aged analysis of trade payables,
presented based on the goods receipt date at the end of
the reporting period.

0-30 days 0Z30H

31-60 days 31260H
61-90 days 61290H
Over 90 days 90HM £

The credit period granted by the suppliers to the Group is
within 30 days.

BEARBEBRERBERAR « —T - RFPHRE

15.

16.

FEMT S (48)

REBEEZZE-_AFA=1HIAN
18 A FERR E B 49 AR #195,000
T(ZZEZWFAA=1H: HAR
#1,949,0007T) T E R 2 ZE @ 5
BRANGEE BRANARTED
ik HELERINEL MG
AR [E] £ 58 -

HHEMREA

AT REZEMNFIBRREARIE
BURBERBMZ25 2 REeDIT o

At 30 June
2025 2024

R-EZARSF
~A=+H —ZTmEF
RMB’000 RMB’000

AR®TT ARETTT
(Unaudited)

(REE)
7,933 7,167
- 17,064
6,733 12,084
25,634 31,748
40,300 68,063

HEFRARERK ZIEEHRI0
BA -



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_Z-_RFA=THIERER

17. PROMISSORY NOTES 17. ARFRIE

At 30 June At 31 December

2025 2024
RZSZHFE R-ZZ_mF
NA=E+H +=-A=+—H
RMB’000 RMB’000
AR%TT ARBTT
(Unaudited) (Audited)
(RIEER) (&)
As at 1 January m—A—H 188,360 198,256
Accrued interest charged [ERTE R FI S 14,492 36,868
Gain on extinguishment of BUBA N 2B 2 W
promissory notes = (9,179)
Loss on modification of promissory CRRESES ol = =
notes 1,045 6,876
Issue of new promissory note BTHER A RE - 554
Issue of new promissory notes by M B AR B TH AN BIE
a subsidiary - 2,771
Repayment BR (12,996) (39,257)
Offset with loan and interest BHEERERRFE
receivables - (5,081)
Interest payables S F) 8 (7,831) (11,793)
Exchange realignment b 3 AR (6,197) 8,345
At 30 June/31 December RAA=+8B,/+ZA=+—H 176,873 188,360
Analysis as: Paliv=
Current B1EA 176,873 2,984
Non-current JERNER - 185,376
176,873 188,360
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGS P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BHE—_Z-_AFA=1+HIXHEA

18. SHARE CAPITAL 18. l&®&
Number of
shares at
HK$0.10
per share Amount
SBREE.10ET
ZEin&E 4]
’000 HK$’000
TH& TET
Authorised: EE :
At 1 January 2024, R-ZZ_ME-A—H "
31 December 2024, —EWFE+-A=t—8"
1 January 2025 and —ZT-RF-A—HK
30 June 2025 —“E-HFNA=TH 19,066,667 1,906,667
Issued and fully paid: ERTRBE :
At 1 January 2024 RZZ-—NF—HA—H 3,975,448 397,545
Conversion of convertible preference AT AAE R
shares 96,000 9,600
Exercise of share option IfE R 10,000 1,000
At 31 December 2024, 1 January 2025 R-Z-ME+=-A=+—H "
and 30 June 2025 —EoRF-HA-ARK
RZZ_RhFA=TH 4,081,448 408,145
Shown in the condensed REHGEHMBEERERMAT
consolidated financial
statements
At 30 June 2025 (Unaudited) RZE-_RFA=1H RMB’000
(RieE=%) equivalent
ARETLHE 346,736
At 31 December 2024 (Audited) RZEZWF+=A=+—H RMB’000
(&%) equivalent
AREFTLHE 346,736

BEARBEBRERBERAR « —T - RFPHRE



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_Z-_RFA=THIERER

19. RELATED PARTY TRANSACTIONS 19. REAFX S
Compensation of key management personnel FTEEEASHH
The remuneration of the Directors and other members of EEREMFEEEEKERME
key management for both periods was as follows: HARE 2 HrE N T

For the six months ended 30 June

BEXAZTHILRER

2025 2024
~BTRHE —B_@mEF
RMB’000 RMB'000
UN: & ARETT
(Unaudited) (Unaudited)
€52 29 (REER)
Remuneration of the Directors and EERHAMTIEEREKEZ
other members of key management o 849 1,136
Retirement benefit scheme RKIBAGH B4R
contributions 8 7
857 1,143
The remuneration of the Directors and key executives is EERTETRAEBZEMI B E
determined by the remuneration committee having regard MEESLXEZ@[MAXREETEIBE
to the performance of individuals and market trends. METE -
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Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGS P HRKRME

FOR THE SIX MONTHS ENDED 30 JUNE 2025
a:t;?;ﬁﬂz/\ﬂ +E|M:/\1@ﬂ

19. RELATED PARTY TRANSACTIONS 19. AESFXH (&)
(CONTINUED)
Compensation of key management personnel FTEEEASHMH (&)

(Continued)

Save as disclosed in elsewhere to the condensed k8
consolidated financial statements, the Group have the BE
following related party transactions:

Nature of
Name of related party Relationship transaction/balance
REAKR o [E '3 13-

Lu Yongchao (Resigned on Executive director  Loan interest received

iR B IS IR E A Af ) T I
h REBBENTHEENRS

Six months ended 30 June

BEXNA=THLAEAR

2025 2024
ZEBRE —ToOF
RMB’000 RMB’000
ARBTRE ARETT
(Unaudited) (Unaudited)
(REFR) (CREesER)

28 63

- 2,692

81 79
2,644 2,647

2 September 2024) (Note 2) (Note 1)
BKB(R=ZFE=-mE WITES (Wit2) BWERNE (#iz1)
J1L.H = AEHE)
Loan receivable
e E K
Yip Sum Yu Executive director Loan interest received
(Note 1)
S| WITES BWERFE (K1)
Loan receivable
e E K
Notes: Wt
1. The interest rate of the loan was 6% per year. In the opinion 1.

of the directors, the transactions between the Group and
the related party were conducted in the ordinary course of
business.

2. Mr. Lu Yongchao resigned as the executive director of the 2.

Group on 2 September 2024. His loan receivables were
fully repaid on early 2025.

BRALEREZERBRAE « —T - AFHHHRE

EFNFNERC% - EFRR
REHEBEN 2R F TN AT E
BRI ETT »

BKBEER T -_WNFNLA-H
BERSERITES - HEWER
ER - RFVRHEE -



Notes to the Unaudited Interim Condensed Consolidated Financial Statements

AREEZPHERGES P HRKRME

20. EVENT AFTER THE REPORTING PERIOD

Granting of loan

On 11 July 2025, Time Credit Limited, a subsidiary of
the Company, entered into the loan agreement with the
borrower pursuant to which the lender has agreed to grant
the loan in the principal amount of HK$5 million to the
borrower.

Further details is disclosed in the announcement of the
Company dated 11 July 2025.

Extension of promissory notes

The maturity dates for the two promissory notes,
with principal amounts of HK$44,208,000 and
HK$153,208,000, have been extended from 1 January
2026 to 1 January 2027.

Saved as disclosed the above, there were no other
significant events occurred subsequent to 30 June 2025
and up to date of this interim report.
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20.

@i—?—ﬂqz/\ﬂ +E_|J:/\{.H

REMEER
RHER

RZZE-_RAFELA+—H  KHfE
EERAR (—HARRIKBAR)
HBEFIZERG® Bt - EX
REMEIRLASESEEBTY

15 %
B3 e

BERE—TZHE  F2HARA
PR T _RF+HA+— Em“i°

ERERRE

M AEFEE44,208,0008 L K&
153,208,000 7T K A, =45 H) 2 HA
HEHR-_ZE-_AF—A—HLEE=
—E-+F—H—H-

BREXPIEEIN R_F_AF
NAZTHREEEARTHRAS
WimHEHMEBERNEIR -



Management Discussion and Analysis

BEREFNWED T

MARKET REVIEW

In the first half of 2025, China’s economy advanced under
pressure and forged ahead against challenges. In the first half
of the year, the GDP grew by 5.3% year on year, securing a
leading position among major economies.

Recently, major international economic institutions have
successively updated their forecasts for global economic
growth this year. According to the “World Economic Situation
and Prospects 2025: Mid-Year Update” released by the
United Nations in May, global economic growth is projected
to slow to 2.4% in 2025. The World Bank, in the “Global
Economic Prospects” released in June, adjusted its forecast
for global economic growth in 2025 to 2.3%. In comparison,
China’s economy grew by 5.3% in the first half of the year,
demonstrating strong vitality and resilience. As a result, the
International Monetary Fund significantly raised its forecast
for China’s economic growth this year in the latest “World
Economic Outlook” released at the end of July.

Since the beginning of the year, the international landscape
has been complex and volatile, with increasing uncertainties
and destabilizing factors. In particular, the U.S. government’s
tariff policies and their capricious trade policies have severely
disrupted international economic, trade, and financial order,
undermined global economic growth prospects, and exerted
certain effects on China’s exports. At the same time, reform,
development, and stability are daunting tasks for China,
the momentum for expanding domestic demand requires
reinforcement, employment pressures have mounted for key
demographic groups and certain industries, and the ongoing
efforts to further restructure the economy face new challenges.

BEARBEBRERBERAR « —T - RFPHRE

% B B

“E AT EFF o RBRLEABRITT
WEEm E - FHEFRERNEELERLLER
5.8% ' £ F B4 FERE RN EMAL o

MH BEREELERBEREN TS
FHEREERRASTEN - AR5 A
BHM (2025 F 2 HREER B HEFRFFP
BN - 2025 F 2 ERECEILRIBAT
RIEZE2.4% - tFEBTT6 B EME (2R
KOBER L) 152025 F 2 BRAC B IL R TEHA
BHE23%  WEBRE - LEFRELE
#R5.3% F RIFHBRENMGN - B
it B ERMESMAM7 ARBEMHORH
(HREERE)ANREAR TPESFLE
HIRTER -

SEUKR - BRRREHMSE  TRED
BERRESZ  LHERXBEBRMANETK
RRERBZENESHHE - REELE
MEMKFEXEA - BI85 T 2EEHER
RAIR - th¥PBEEOERT —EXE -
R - PENE  #R BEEBESE
BN KB KB A = F 1508 - ERATAE
ARBOITREREBEN BTG - KBS
BRBSERCO BB -



Management Discussion and Analysis

In response to the above situation, the central government has
clearly proposed implementing a more proactive fiscal policy
and a moderately accommodative monetary policy, and has
deployed a series of stabilization policies, growth-boosting
policies, and structural policies in light of the evolving situation
to provide support and guidance. These macro-policies
have not only continued the efforts in expanding aggregate
demand, but have also actively cultivated new growth drivers
and promoted the domestic economic circulation, providing
indispensable support and guarantees for the high-quality
development of China’s economy.

In terms of Hong Kong’s economy, it continued to expand
steadily in the second quarter of 2025 with the support of
strong export performance and improved local demand.
According to preliminary estimates, its real GDP grew by 3.1%
year-on-year, slightly higher than the growth rate of the previous
quarter. After seasonal adjustment, its real GDP rose further by
0.4% quarter-on-quarter. Hong Kong’s economy demonstrated
significant resilience in the first half of 2025. Looking ahead,
the continued steady economic growth in Asia, particularly
the Chinese mainland, coupled with the government’s various
measures to boost consumer sentiment, attract investment,
expand diversified markets, and promote economic growth, will
continue to provide solid support for all sectors of Hong Kong’s
economy. However, uncertainties in the external environment
are still elevated. The recent resumption of tariff hikes by the
United States will exert pressure on global trade flows, local
economic activities, and inflation. The unclear pace of interest
rate cuts in the United States will also impact investment
sentiment. Additionally, the “export rush” effect is expected
to fade later this year. Hong Kong’s economic performance
going forward will be contingent, to some extent, on how these
factors evolve.
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B EAtIF - P REARELR H B R E H0FE
BOMBBRMEERRNEEBR - I
RAEEBHET —RIRBEBR - BRR
R SRHREREEN - SLERBEBRR
TMEABBANETERTEFEE N - MEAHE
BIBEHBELIEBEAKRBR - SRE
REREEEREMH T AR RO FE
REZ

FRELENE  EHARRBYRAMF
KRENIHFT  BEELEE_T_AF
FE_FTHEREER - REBLRMGFTH
FoEEAMAERERFIERI A%
Himn E— e - KFEHEFBR
BRELE - BEAMWAERELE - LT+
0.4% - BEKPEHE_ZT_RFLFFR
BRI - BERK  STMELERA
WERBRERSIER - I EREZRER
HERS - W WE - RIMETems
AREBQEIERNER  SSBERT
BEELBEREBIBHBEF - A > 5b
BIREAHEEMEERARD - XEIL A ER
MEEED - BHEHKEZREA - LA
EE)NBIRIE IR S o RBURE SR
RPN EZERERR - WH - [REO]
HEEHEESFHERKEHEER - BEK
BEERNRBEE - ERE LBURRIGL
E = RS -



Management Discussion and Analysis

BEREFNWED T

BUSINESS REVIEW

During the period under review, the economy of Hong Kong
improved modestly arising from the full relaxation of anti-
pandemic measures and boarder reopening, but the general
operating environment remained challenging and overall
productivities remained low as compared to the pre-pandemic
period. In the post-COVID era, the geopolitical risk, high
inflation rate and high interest rate environment have affected
the investors’ sentiment in financial markets. Besides, under the
higher interest rate environment, corporates were conservative
in business expansion despite the improved economy. Both
of these factors have direct influence on the financial services
business of the Group. Looking ahead, the inflationary pressure
is expected to ease, the management of the Group will continue
to review and adjust strategies on regular basis with prudent
and balanced approach.

In the first half of 2025, the Cybernaut Group comprised two
segments, namely those engaged in money lending business
and internet business.

MONEY LENDING BUSINESS

Time Credit Limited (TCL) was the subsidiary of Cybernaut
Group engaged in money lending business in Hong Kong for
property loans under the Money Lenders Ordinance (Chapter
163 of the Laws of Hong Kong). In the first half of 2025. the
TCL management has helped entities with good past working
history in need of loans for their business operation. Periodically
the Hong Kong government authority has warned the
borrowers to be aware of the unstable and uncertain economic
environment and the risks of increased interest rate through
media. During the period under review, TCL generated revenue
by granting the first mortgage property loans to customers for
their financial needs. TCL has good credit control efficiency
with clientele composed mainly of the high net worth customers
or through the recommendation by the partnership alliance on
sub-mortgage arrangements. The loan portfolio of TCL clients
were of good standings such as big corporate clients, which
had contributed a steady income stream for the Cybernaut
Group in the first half of 2025.
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INTERNET BUSINESS

With the trade name “VTZero”, the eCommerce subsidiary
group has strived extremely hard to meet its overseas market
demand, previously under the Covid-19 pandemic and
consistently under the tough global economic fluctuation
resulted from the U.S.-China trade war in recent years.
Realising that the online marketplaces are booming vastly,
highly competitive and with more restrictions and requirements
of heavy money retention and returns logistics etc., the
Company diversified the eCommerce segment business with
main focus and engagement in Business to Business (B2B)
since the second half of 2022, by generating revenues from
resale of the refurbished second-handed mobile phones of good
brand names to local resellers through our website and platform
during 20283. Due to the gradual decline of the market share of
iPhone which lead to the decrease of demand, the revenue of
this segment decreased in the first half of 2025.

Followed the July 2021 shuang jian (literally meaning ‘double
reduction’) Beijing government policy imposed in China and to
comply with the government measures of the New and Revised
Education Regulations to reduce the burden of homework and
after school tutoring on students in compulsory education,
our subsidiary business providing online after-school tutoring
services for academic subjects to students in China by FAHK
B R)HRBF R AR AT Capital Wowxue (Beijing) Education
Technology Limited (A2 “Wowxue”), which was once operated
under the arrangement of the VIE Agreements with the Huzhou
Company, a wholly-owned subsidiary of the Company in
China, has suspended its operations since July 2021. The VIE
arrangement by Huzhou with Wowxue will become invalid when
all the binding contracts under the arrangement are gradually
modified and fully cancelled at the time when the corporate
restructuring of having Wowxue become a wholly-owned
subsidiary of the Group is completed. The business operation
on education and related services will then be restarted by
Wowxue, following the new education regulatory requirements
and updated guidelines. As at the date of this interim report,
the Huzhou Company directly holds 90% equity interest in the
registered capital of Wowxue, and the process of transferring
the remaining 10% equity interest in Wowxue to the Huzhou
Company is in progress. Upon completion of the transfer of the
remaining equity interest in Wowxue to the Huzhou Company,
Wowxue is expected to resume its suspended business.
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FINANCIAL REVIEW
Revenue
Money Lending

During the period ended 30 June 2025, CCL Index decreased
by approximately 1.93% from 139.25 to 136.56. As a result,
the Group tended to be more conservative on money lending
business. The revenue of our money lending business increased
by approximately 6.6% when comparing to 2024. The revenue
contributed by this business was approximately RMB9.5 million
for the six months ended 30 June 2025 (for the six months
ended 30 June 2024: approximately RMB8.9 million).

As at 30 June 2025, TCL had 20 customers as borrowers
(2024: 19 (restated)). The loan maturities ranged from 1 to 30
years. The loan size ranged from HK$0.76 million to HK$35.0
million. The loan receivables of the 5 largest borrowers
accounted for approximately 63.1% of the total loan receivables.

Internet business

The revenue contributed by this business was approximately
RMB18.5 million for the six months ended 30 June 2025 (for
the six months ended 30 June 2024: approximately RMB35.6
million). The decrease of revenue of approximately 48.0% was
mainly due to the reduction of demand for refurbished second-
hand iPhones.

Internet Education Services

As a result of the temporary business suspension of the
internet education services which was acquired in November
2017, no revenue was contributed for the six months ended
30 June 2025 (for the six months ended 30 June 2024: Nil).
The subsidiary of internet education is now undergoing a new
restructuring for its future business operation in the Group.
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Cost of Sales/Service Rendered

The Group’s cost of sales mainly consists of costs of raw
materials, labour and other direct costs of sales and services
rendered. During the six months ended 30 June 2025, the
Group’s cost of sales decreased by approximately 51.0% from
approximately RMB35.4 million for the six months ended 30
June 2024 to approximately RMB17.4 million for the six months
ended 30 June 2025. The decrease was mainly attributable to
the decrease of sale revenue of internet business during the
period under review.

Gross Profit

The Group engaged in the different industries had a gross profit
of approximately RMB10.7 million for the six months ended 30
June 2025. For the six months ended 30 June 2024, the Group
recorded a gross profit of approximately RMB9.1 million. The
gross profit was from the segment businesses in money lending
business and internet business.

Reversal of Impairment Loss/Impairment Loss on Trade
Receivables and Loan Receivables

For the period under review, the repayment ability of the
different industries improved in the first half year of 2025,
reversal of impairment on trade receivables amounting to
approximately RMB1.5 million has been recognised for the
six months ended 30 June 2025 (for the six months ended
30 June 2024:
RMBO0.1 million). Meanwhile, reversal of impairment on loan

reversal of impairment of approximately

receivables amounting to approximately RMBO0.2 million has
been recognised for the six months ended 30 June 2025 (for
the six months ended 30 June 2024: reversal of impairment of
approximately RMB1.9 million).
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Administrative Expenses

The Group’s administrative expenses increased by
approximately 14.8% from approximately RMB14.5 million
(restated) for the six months ended 30 June 2024 to
approximately RMB16.7 million for the same period ended 30
June 2025. The increase is mainly due to the adjusted salaries
of employees and the increase in legal and professional fee.

Finance Costs

The Group’s finance costs were approximately RMB14.6 million
for the six months ended 30 June 2025 (for the six months
ended 30 June 2024: approximately RMB21.7 million (restated)).
The decrease is mainly due to the changes in terms of several
promissory notes.

Taxation

Hong Kong Profits tax has not been provided for the current
year and prior year as the Group did not derive any assessable
profits in Hong Kong.

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of the qualifying group entity will be taxed at
8.25%, and profits above HK$2 million will be taxed at 16.5%.
The profits of group entities not qualifying for the two-tiered
profits tax rates regime will continue to be taxed at a flat rate of
16.5%.

Provision for the PRC Enterprise Income Tax was made based
on the estimated taxable profits calculated in accordance with
the relevant income tax laws and regulations applicable to the
Company’s PRC subsidiaries.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25%.
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Loss and total Comprehensive Expense for the Period

The Group’s loss and total comprehensive expense for the
six months ended 30 June 2025 was approximately RMB31.5
million while the loss and total comprehensive expense was
approximately RMB25.8 (restated) million for the six months
ended 30 June 2024. The Group’s basic loss per share was
approximately RMB0.63 cents for the six months ended 30 June
2025, compared to a basic loss per share of approximately
RMBO0.55 cents (restated) for the six months ended 30 June
2024.

Interim Dividend

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2025 (for the six
months ended 30 June 2024: Nil).

Capital Structure, Liquidity and Financial Resources

The Group’s bank balances and cash as at 30 June 2025 was
approximately RMB23.2 million (as at 31 December 2024:
approximately RMB26.5 million).

Total equity of the Group as at 30 June 2025 was approximately
RMB50.3 million (as at 31 December 2024: approximately
RMB81.8 million). The Group has an outstanding promissory
notes of approximately RMB176.9 million as at 30 June 2025
(as at 31 December 2024: approximately RMB188.4 million).

As at 30 June 2025, the Group’s gearing ratio, which was
calculated on the basis of total borrowings as a percentage of
shareholder equity, was approximately 57% (as at 31 December
2024: approximately 53%).
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Pledge of Assets

As at 30 June 2025, the Group has pledged buildings with
carrying values of approximately RMB6.4 million (as at 31
December 2024: approximately RMB6.9 million) to secure its
promissory notes, which have aggregate carrying amounts of
approximately RMB173.9 million (as at 31 December 2024:
approximately RMB185.4 million).

No bank deposit has been pledged as at 30 June 2025 (as
at 31 December 2024: a portion of bank deposits amounting
to approximately RMB8.3 million to secure borrowings with
carrying amounts of approximately RMB2.8 million).

Material Acquisitions and Disposals of Subsidiaries and
Associated Companies

During the reporting period, the Group had no material
acquisitions or disposal of its subsidiaries, associate and joint
ventures.

CONTINGENT LIABILITIES
Litigation against AHS Device Hong Kong Limited

Reference is made to the inside information announcement
of the Company dated 16 February 2022 in relation to the
receipt of writ of summons. On 15 February 2022, VT Zero
Limited (a wholly-owned subsidiary of the Company, “VT Zero”)
received a writ of summons issued in Court of First Instance
of the High Court of Hong Kong (the “Court”), under which
AHS Device Hong Kong Limited (the “Plaintiff”), a supplier of
refurbished and second-hand mobile phones to VT Zero at the
relevant time, claimed against VT Zero under an internet sales
service cooperation agreement dated 1 August 2020 entered
into between the Plaintiff and VT Zero, for (a) approximately
HK$26.23 million on account of purported outstanding net
sales proceeds of goods; (b) approximately HK$36.93 million on
account of purported late remittance payment; (c) approximately
HK$0.4 on account of purported agreed buyout price of unsold
goods, and (d) return of goods, interests and costs.
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VT Zero disputed the claims and counterclaimed for the
Plaintiff’s breach of quality assurances, losses from platform
penalties, and unpaid compensation agreements. VT Zero
maintained that: (i) no unsold goods remained; (ii) the net
amount payable was only approximately HK$5,724,000 after
taking into account refunds/returns of goods; (iii) no late fees
were owed due to the Plaintiff’s breaches; and (iv) the late
remittance payment was an unenforceable penalty of 109.5%
per annum.

In June 2023, the Court dismissed the Plaintiff’'s applications
for interim payment (note) and a proprietary injunction (note)
against VT Zero, finding that VT Zero had reasonably arguable
defences. The trial is scheduled for early July 2026.

The Company has obtained legal advice and is participating
in the court proceedings. The Company considers the claims
to be without merit and will vigorously defend its position.
The Company will keep shareholders of the Company (the
“Shareholders”) and investors informed of any material
developments and will make further announcements as
appropriate in accordance with the Listing Rules.

As at 30 June 2025, saved as disclosed above and in this
report, the Group had not provided any form of guarantee to
any company outside of the Group, nor was the Group involved
in any current material legal proceedings, nor is it aware of any
pending or potential material legal proceedings involving the
Group.

Note: The Plaintiff applied to the Court for (i) an interim payment by
VT Zero for the entire amount claimed by the Plaintiff; and (ii)
a proprietary injunction to freeze the approximately HK$26.2
million proceeds of the good sold by VT Zero if interim payment is
ordered.

The Court has jurisdiction to order interim payment if the plaintiff
would obtain judgment for a substantial sum should the action
proceed to trial, and a proprietary injunction to freeze and
preserve assets over which the plaintiff has a proprietary claim.
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CURRENCY EXCHANGE EXPOSURES

The Group’s purchases and sales are mainly denominated in
Euro dollars, Renminbi and Hong Kong dollars. The operating
expenses of the Group are mainly in Hong Kong dollars and
Renminbi. The Group has well monitored and managed its
exposure to fluctuation in currency exchange rates.

HUMAN RESOURCES AND STAFF
REMUNERATION

As at 30 June 2025, the Group had a total of 42 staff members
employed in mainland China and Hong Kong (2024: 35). During
the period under review, the Group had continued to devote
significant resources to bolster its training programme, providing
training and study opportunities for management staff and
professional technicians. In addition, the Group has provided
timely updates to all staff about the latest government policies
related to the industry to continuously enhance the professional
standard and quality of the staff. Meanwhile, the Group has
provided fair remuneration for its staff which encourages their
commitment and enhances their professionalism.
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FUTURE PROSPECTS

Despite the positive market outlook in early 2025, the risks
and factors plagued the world over the past year still exist,
such as geopolitical tensions, the U.S. global tariff policy,
dollar policy conducted by the Federal Reserve, Yen trend and
weak recovery, bringing uncertainties to the economic growth.
Nevertheless, the global economy has shown its resilience over
the past few months. International tourism is on track for full
recovery.

The Group expects that the economies of Hong Kong and
mainland China will recover at a slow pace in the second
half of 2025. However, due to Hong Kong-US dollar peg,
adverse effects of market volatility on business activities and
developments in geopolitical conditions, the economic outlook
is full of uncertainties. In view of the trend of interest rates,
it is expected that the risk appetite of corporate investment/
business expansion will be prudent in the short term. Despite
the above challenges, the Group will adhere to its corporate
mission and objectives and continue to pursue long-term
growth in business and profit. The Group will continue to adopt
a prudent approach to its capital management and liquidity
risk management, which may act as a buffer against future
challenges. In terms of money lending business, the Group will
continue to seek growth in loans with reasonable return, and
manage its capital cost to increase the net interest income. In
terms of internet business, the Group will continue to implement
prudent and flexible marketing strategy to expand its customer
base and achieve product diversification.
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Management Discussion and Analysis
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In addition to the Group’s two core businesses, we will
continue to explore different types of businesses in the future
to maximize returns for our shareholders. One of the Group’s
investment holding company based in Hong Kong focuses
on expanding market opportunities for communications,
navigation and remote sensing satellite technology products
and solutions in Hong Kong, Southeast Asia and the Middle
East. It is committed to providing customized smart technology
solutions based on customer needs, including different types
of satellite positioning terminal equipment (mainly compatible
with the BeiDou System) and customized space-time smart
solutions based on high-precision positioning. Through this
subsidiary, the Group has carried out local cooperation
with a number of ASEAN countries and actively negotiated
projects with local enterprises or government departments,
including but not limited to smart agriculture, mapping, slope
deformation monitoring, smart transportation, smart terminals,
etc. Until the end of June 2025, the Group has signed a
memorandum of understanding with several companies to
seek cooperation opportunities. The Group will continue to
invest more resources in expanding the space-time intelligence
industry in Southeast Asia in the future. The Company believes
that the ASEAN market is the fastest growing region in the
field of smart city development in the next five years. Coupled
with its geographical proximity to China and Hong Kong, it is
conducive for the Company to deploy in the region and bring
value and returns to shareholders. In addition, the Company
is strengthening the training of internal R&D team, testing
application scenarios, and establishing branch companies in
Southeast Asia in the near future, so as to more effectively
manage the local business and expand the business scope.
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Management Discussion and Analysis

In addition, the Group is actively expanding into other
businesses. On 9 February 2025, the Group intended to acquire
the target company (Newsbaba Ltd.) for RMB120 million. The
target company’s subsidiary, Beijing Niu Si Baba Intellectual
(ERFEEEMBEEREFRA

A]) (the “PRC Operating Company”), is a specialized technology
service platform dedicated to enhancing China’s innovation

Property Agency Co.,Ltd.”

ecosystem by providing comprehensive solutions in intellectual
property asset management and maintenance. As for the
principal business, it holds the license and operates business
mainly through its website, which covers the following items:
patent agency services covered by the license; trademark and
copyright agency services, including trademark and/or copyright
application preparation, filing, intellectual property management
and maintenance; and other intellectual property related
services.

In the second half of 2025, the Group will remain vigilant against
future uncertainties and challenges, and strive to expand its
business with strict cost control and prudent risk management.
The Group has always spared no effort to establish a sound
and solid corporate culture to enhance the Group’s cohesion,
and is determined to share common philosophy and values with
each of the Group’s employees.
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Management Discussion and Analysis
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Looking forward, facing the challenges from global environment,
economic and consumer markets, the Group will adopt flexible
strategies to achieve stable operation and maximize its sources
of income. The Group will continue to diversify its business
to alleviate external threats and enrich its source of income.
The Group will actively develop new products and explore
business opportunities for cooperation with new suppliers and
customers in various industries, thereby maximizing return to
the shareholders of the Company.

COMPLIANCE WITH MONEY LENDERS
ORDINANCE (CHAPTER 163 OF THE LAWS OF
HONG KONG) (THE “MLO”)

Our money lending business is required to and has, at all times,
strictly complied with all relevant laws and regulations. In the
opinion of our Directors, in addition to the Rules Governing the
Listing of Securities (the “Listing Rules”) on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”), the MLO
constituted a significant influence on our Group’s money lending
business during the year. The MLO is the principal legislation
which governs the money lending business in Hong Kong.
Our money lending business has been conducted through the
subsidiary of our Company. Since the first granting of money
lenders licence to our subsidiary, we have never received
any objection from and have never been investigated by the
Registrar of Money Lenders nor the Commissioner of Police
regarding the renewal of the money lenders licence. To the
best of our knowledge, our Group has complied with the MLO
in all material aspects, and that our Directors are not aware of
any matters that might come to their attention that our money
lenders licence would be suspended, terminated or would not
be renewed in foreseeable future.
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Management Discussion and Analysis

Our money lending segment’s main target customers are high
net worth individual, corporations and other licensed money
lenders through referral from business networks. Most of
loans are secured by first legal charge over properties in Hong
Kong. The credit risk assessment of customers we conducted
involves obtaining land search and valuation report from
professional surveyors on properties; ascertaining the financial
condition of the customers including reviewing income/asset
proof of individual customers and financial reports of corporate
customers; and conducting background and bankruptcy
searches and assets search on customers. The loan terms
are determined with reference to factors including customers’
requirements; result of assets assessment of customers,
including whether regular income of customers are sufficient to
cover loan repayment instalments; value of collaterals; prevailing
market interest rates for similar loans and our credit policy.
The Company has adopted the procedures on monitoring loan
repayment and recovery which involve (a) our money lending
segment was directly managed by an executive director of
the Company who discussed with TCL management on any
defaulted loans and actions to be taken and is required to
submit monthly management accounts to the Board after the
end of each month and to report to the Board on the financial
and business performance during review meetings at least
semi-annually; (b) the executive director is required to report
to the Board on the repayment status of all loans on a monthly
basis and to report any material defaulted loans immediately
upon occurrence. In respect of delinquent loans, we will first
issue standard demand letters. If no satisfactory response is
received, we will instruct solicitors to issue formal legal demand
letters. Thereafter formal legal proceedings may be issued
where appropriate.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company has adopted the principles and code provisions
of the Corporate Governance Code (the “CG Code”) contained
in Appendix 14 to the Listing Rules as the basis of the
Company’s corporate governance practices.

The Board is of the view that during the six months ended 30
June 2025, the Company has complied with all the applicable
code provisions as set out in Part 2 of the CG Code.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
OF LISTED ISSUERS

The Company has adopted a code of conduct (the “Code of
Conduct”) regarding Directors’ securities transactions on terms
no less exacting than the required standard set out in the Model
Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix 10 to the Listing Rules. Having made
specific enquiry of all Directors, all Directors have confirmed
that they had complied with the required standard set out in the
Code of Conduct during the six months ended 30 June 2025.

Relevant employees who are likely to be in possession of
unpublished price-sensitive information regarding the Group are
subject to compliance with the Company’s Code for Securities
Transactions by Relevant Employees (the “RE Code”) in respect
of their dealings in the securities of the Company. The terms
of the RE Code are likewise no less exacting than the required
standards set out in the Model Code for Securities Transactions
by Directors of Listed Issuers.
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CHANGES IN DIRECTORS’ INFORMATION

An announcement was made on 25 June 2025 that, Mr. Lee
Kam Wing Victor has been appointed as independent non-
executive director of the Company. For further details, please
refer to the announcement dated 25 June 2025.

Addition, an announcement was made on 15 August 2025 that,
the board of directors accepted the resignation from Mr. Tong
Yiu On who, due to his intention to develop more time on other
business engagement, resigned as independent non-executive
director. For further details, please refer to the announcement
dated 15 August 2025.

AUDIT COMMITTEE AND REVIEW OF THE
UNAUDITED INTERIM RESULTS

The Audit Committee comprises of three independent
non-executive Directors, namely, Mr. Lee Kam Wing Victor
(Appointed on 15 August 2025), Mr. Li Yik Sang, Mr. Cao Ke
and Mr. Tong Yiu On (Resigned on 15 August 2025). The Audit
Committee of the Company has reviewed with management
the accounting principles and policies adopted by the Group
and discussed auditing, internal control and financial reporting
matters, and also reviewed the unaudited interim results for the
six months ended 30 June 2025.
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IMPORTANT EVENTS AFTER THE REPORTING
PERIOD

Granting of loan

On 11 July 2025, Time Credit Limited, a subsidiary of the
Company, entered into the loan agreement with the borrower
pursuant to which the lender has agreed to grant the loan in the
principal amount of HK$5 million to the borrower.

Further details is disclosed in the announcement of the
Company dated 11 July 2025.

Extension of promissory notes

The maturity dates for the two promissory notes, with principal
amounts of HK$44,208,000 and HK$153,208,000, have been
extended from 1 January 2026 to 1 January 2027.

Saved as disclosed the above, there were no other significant
events occurred subsequent to 30 June 2025 and up to date of
this interim report.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months period ended 30 June 2025, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities.

SHARE OPTION SCHEME AND MOVEMENT OF
THE SHARE OPTIONS

The Company operates a share option scheme (the “Share
Option Scheme”), which was adopted on 24 September 2021
(the “Adoption Date”), for the purpose of providing incentives
or rewards to selected eligible participants for their contribution
to the Group. Unless otherwise cancelled or amended, the
Share Option Scheme will remain in force for ten years from the
Adoption Date.

Eligible participants of the Share Option Scheme include the
following:

() any full-time or part-time employee of any member of the
Group;

(i) any director (including executive, non-executive or
independent non-executive director) of any member of the
Group; and

(ily any consultant, adviser, distributor, contractor, supplier,
agent, customer, business partner or service provider of
any member of the Group.
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The maximum number of Shares issuable upon exercise of
the options which may be granted under the Share Option
Scheme and any other share scheme of the Group (including
both exercised and outstanding options) to each participant in
any 12-month period shall not exceed 1% of the issued share
capital of the Company for the time being. Any further grant of
share options in excess of this limit is subject to Shareholders’
approval in a general meeting.

Share options granted to a Director, chief executive or
substantial shareholder of the Company, or to any of their
respective associates (as defined under the Listing Rules),
are subject to approval in advance by the independent non-
executive Directors (excluding any independent non-executive
Director who is the grantee of the options). In addition, where
any grant of share options to a substantial Shareholder or an
independent non-executive Director, or to any of their respective
associates, would result in the Shares issued and to be issued
upon exercise of all options already granted and to be granted
(including options exercised, cancelled and outstanding) to such
person in excess of 0.1% of the Shares in issue and with an
aggregate value (based on the closing price of the Shares at
the date of the grant) in excess of HK$5 million, in a 12-month
period up to and including the date of grant, such grant of
share options are subject to Shareholders’ approval in a general
meeting.

The offer of a grant of share options may be accepted within
21 days from the date of the offer, upon payment of a nominal
consideration of HK$1 by the grantee. The exercise period for
the share options granted is determined by the Board, whose
period may commence from the date of acceptance of the
offer for the grant of share options but shall end in any event
not later than 10 years from the date of the grant of the option
subject to the provisions for early termination under the Share
Option Scheme.
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The subscription price for Shares under the Share Option
Scheme shall be a price determined by the Board, but shall not
be less than the highest of:

()  the closing price of Shares as stated in the daily
quotations sheet of the Stock Exchange on the date of the
offer of the grant of the relevant option, which must be a
trading day;

(i)  the average closing price of the Shares as stated in the
Stock Exchange’s daily quotations sheets for the five
trading days immediately preceding the date of the offer of
grant; and

(i) the nominal value of a Share.

The Share Option Scheme was adopted pursuant to a resolution
passed on 24 September 2021. Under the Share Option
Scheme, the Board of Directors of the Company may grant
option to eligible participants, including directors, employees
and consultants of the Company and its subsidiaries, to
subscribe for shares in the Company.

At 30 June 2025, the number of shares in respect of which
options had been granted and remained outstanding under the
Share Option Scheme was 237,000,000 (31 December 2024
237,000,000), representing 5.81% (31 December 2024: 5.81%)
of the shares of the Company in issue at that date. The total
number of shares in respect of which options may be granted
under the Share Option Scheme is not permitted to exceed
10% of the shares of the Company in issue at any point in time,
without prior approval from the Company’s shareholders. The
number of shares issued and to be issued in respect of which
options granted and may be granted to any individual in any
one year is not permitted to exceed 1% of the shares of the
Company in issue at any point in time, without prior approval
from the Company’s shareholders.
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At 30 June 2025, the maximum number of Shares which may
fall to be issued upon exercise of all share options which may
be granted under the Share Option Scheme was 397,544,800
Shares (31 December 2024: 397,544,800 shares), representing
approximately 9.74% (31 December 2024: 9.74%) of the total
number of Shares in issue as at the date of this interim report.

The number of options available for grant under the Share
Option Scheme as at 30 June 2025 was 150,544,800 (31
December 2024: 150,544,800), representing approximately
3.69% (31 December 2024: approximately 3.69%) of the
ordinary shares of the Company in issue at that date.

Options may be exercised at any time from 3 years from the
date of grant of the share option to the 10th anniversary of the
date of grant.
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Movements of the share options under the Share Option HE—T-—FRESA=+HIt~NEA B

Scheme for the six months ended 30 June 2025 are as follows: AR REt 218 T~ 2 RSB T
Number of Share Options
kREsA
Closing price
Cancelled/ of the
Exercise Outstanding  Granted Exercise  Lapsed  Outstanding Shares on
price asat during the during the during the as at the date of
Grantees/Capacity Date of grant (Note 1) 1/1/2025 year year year 30/6/2025  grant (Nofe 2)  Exercise period
RZBZEE RIBZLF R
fi#R  —A-H FREH®  ABSTE REMMNTE
#EA/ 40 BiHAM (W#1)  RETE SRERH FAEAE /4% AR (Kit2) e
Employee and other eligible participants
FRRAMAERSAS
Other eligible participants
(Note 3)
EMARERSRE (His)
Yang Shen Lu 9 September 2022 0120 35,000,000 - - - 35,000,000 0102 9/9/2022 to 8/9/2025
HER ZEIZENANA ZEICENANRE
“ECRFAANR
Chan Tze Fung 9 September 2022 0,120 35,000,000 - - - 35,000,000 0102 9/9/2022 to 8/9/2025
Roderick ZEZZERANA ZSZZENANRE
g “ZZRFNANR
Lo Wing Chung 9 September 2022 0,120 30,000,000 - - - 30,000,000 0102 9/9/2022 to 8/9/2025
Thomas “E2CERANA “EZCENANRE
EZR “ECRFAANR
Lam Siu Kin 9 September 2022 0,120 20,000,000 - - - 20,000,000 0102 9/9/2022 to 8/9/2025
k2 “ECCFAANA “ECCFAANRE
ZEZREAANA
Employees of the Group 5 October 2023 0.120 117,000,000 - - - 117,000,000 0.086  30% of the Options:
(Note 4) “E-CF 5/10/2025 - 4/10/2028;
KREEEE (W) TAEH Other 40% of the Options:
5/10/2026 - 4/10/2028;
Remaining 30% of the
Options: 5/10/2027 -
4/10/2028
30%EEHE -

“S-1%+ARAZE
“5-\E+ARA:
EH40%ERE -
“Z-E+FRAE
“E2-)\E+AEA:
FIER30%BiE -
“S-t+#+ARAZE
“5-)\f+AMA

237,000,000 - - - 237,000,000

Cybernaut International Holdings Company Limited ¢ INTERIM REPORT 2025 @



Other Information

HibE R

Notes:

(4)

The exercise price of the Share Options is subject to adjustment
in the case of capitalisation issue, rights issue, subdivision or
consolidation of the Shares, or other similar changes in the
Company’s share capital.

The price of the Shares on the date of the grant of the Share
Options is the closing price of the Shares as quoted on the Stock
Exchange on the date on which the Share Options were granted.

The consultants possess extensive experience in, including but
not limited to, capital markets, investments and cash management
related activities, corporate tax planning areas, business network
in PRC market and education and related business respectively.
The grant of Share Options to the consultants is to provide them
an incentive to (i) optimize their performance for the benefit of
the Group; (ii) share of their respective relevant experience,
knowledge and network to improve of the business operating
system of the Group; and (iii) introduce or refer viable business
opportunities to the Group, in order to achieve a long term growth
for the Group.

The followings are the names,
grantees/capacity:

roles and responsibilities of the

(@)  Yang Shen Lu, business consultant in networking with
professionals on investment-related advisory services to the
Group, including but not limited to evaluation on investment
opportunities and fundraising from share placing etc. in
capital market

(b)  Chan Tze Fung Roderick, business consultant principally
for providing corporate strategy on the corporate structure,
formation and related advisory services to the Group,
including but not only limited to liaise and work with
professionals on the analysis of business opportunities
for merger and acquisition, debt restructuring and general
corporate finance activities

(c) Lo Wing Chung Thomas, general business consultant
responsible for assisting business development and
corporate growth through referring business partners and
reviewing opportunities for business alliances with the
Group

(d) Lam Siu Kin, education business consultant providing
advisory services and support for the education business
including advice on educational platform enhancement,
market development, change management and sales of
educational products in PRC

Please refer to Company’s announcement dated 13 October

2022 for details of the above grants to the consultants.

None of these employees of the Group were directors or senior
managers of the Company.
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INTERESTS AND SHORT POSITIONS OF OUR
DIRECTORS IN THE SHARES, UNDERLYING

Other Information

SHARES OR DEBENTURES OF OUR COMPANY

As at 30 June 2025, the interests or short positions of the
Directors of the Company in the shares, underlying shares
and debentures of the Company or any of its associated
corporation (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFQ”)), as recorded in the register of the
Company required to be kept under section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO or pursuant to the Model Code
for Securities Transactions by Directors of Listed Companies

(“Model Code”) are as follows:

Long and short positions in the Shares and underlying

Shares

Name of
Shareholder

BRERE &8

Mr. Zhu Min

AETAE

Cybernaut International

Nature of interest

ot

Interest in a controlled
corporation
REHEEER

Beneficial owner

Interest in
Number of underlying Shares

securities held of share option

(Note 1) (Note 1)

| {3

FrisE %8 E HRkRESR
(Hiet1) (Hfat1)

356,000,000 Shares (L) -
356,000,000 % %17 (L)

634,284,000 Shares (L) -

Limited (Note 2)
BRXERBRAR (#it2) BEiBEAA 634,284,000 & A 17 (L)
Notes: Wizt -
1. The letter “L” denotes the person’s long position in our Shares.
2. Cybernaut International Limited is the legal and beneficial owner

of approximately 15.54% of the entire issued share capital of the
Company. Cybernaut International Limited is wholly owned by Mr.

Zhu Min.

WE -

HibEH

EFERFLFIRG - HERGR
REPHERRRE

RZZ-_RERNA=1TH KRAFEER
KA EEMERER (EEREHFR
HEED ([FHREEEG ) EXVE) &
IRt - ABEARGD RESH %A LHERIRE
BHMEAEGKIIEIEAEFTENARAR]
B rESSAR - HIRBEEF R
EIRPIEXVESIBIE LM AR ZEFEITE
AR FEESTA ([FEFR]) BEST
MERNTREZAOERIORET ¢

REOREBRDZFARKR

Approximate
percentage of
shareholding
(%)

HinnkiE
Aol

(%)

8.72%

15.54%

1. FEILIKRKRZALRBRODZEE -

2. BHERBRAERATDRARRZAEH
TIRAL6.54% A ERBEHEER A -
BEREEBRERIAFBRBREELE
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INTEREST DISCLOSEABLE UNDER THE SFO
AND SUBSTANTIAL SHAREHOLDERS

So far as our Directors are aware, as at 30 June 2025, persons
other than Directors of our Company whose interests are
disclosed under the sub-paragraph headed “Interests and short
positions of our Directors in the Shares, underlying Shares or
debentures of our Company” above, the Company had not
been notified by any persons who had an interest or short
position in the Shares or underlying Shares which would fall to
be disclosed to our Company under the provisions of Divisions
2 and 3 of Part XV of the SFO or who are, directly or indirectly,
interested in 5% or more of the shares.

APPRECIATION

Finally, we would like to express our gratitude to the
Shareholders, business partners and customers for their
continuous support, We would also like to thank our dedicated
staff for their contributions to the success of the Group.
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