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Management Discussion and Analysis

EEENWEDN

RESULTS OF OPERATION

The Group’s revenue slightly increased by 7.0% to
RMB199.5 million during the Period (six months
ended 30 June 2025), compared to the revenue of
RMB186.5 million from the corresponding period of
the previous year (“2024 1H”). During the Period, the
Group registered a gross profit margin of 12.9% (2024
1H: 7.2%). The Group record a gross profit of RMB15.7
million during the Period (2024 TH: RMB13.4 million).

BUSINESS REVIEW
Segment review

During the Period, the performance of our business
segments are as follows:

Segment revenue derived from

external customers
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% to total segment
revenue derived from
external customers

EERNBEFZ

Reportable segment
profit/(loss) (Note 1)
LES: ¥k

BREMIEFZA Pl
Six months ended 30 June
HERA=THLAEA

AAPREE
Six months ended 30 June

BEAA=TALAEA

B3/ (B8) (W)
Six months ended 30 June

BEAA=TALAEA

2025 2024 Change 2025 2024 2025 2024
“RCRE CETOPF 28 -B-IF "T-NF ZBCDRF CIROQNE
RMB'000  RMB'000 % % %  RMB'000  RMB'000
ARBTRT ARETL B ARl Al ARBTR ARETI

Manufacturing and sales of £ ERHERZS
wooden products 198,090 185,431 6.8 99.3 99.4 7,588 (609)

Manufacturing and sales of £ ERHEEL
renewable energy products  BERE R 1,421 1,060 341 0.7 0.6 (299) 262
199,511 186,491 7.0 100.0 100.0 7,290 (347)
Note 1: Reportable segment profit/(loss) has excluded the after — #/z£7 : A 2% 5 7 (EIE) B M
tax effect of government subsidies. R R 46 ﬁEZfR rEe-
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Management Discussion and Analysis (Continued)

EIRE A im0 AT (8)

The Group’s core business segments comprise
manufacturing and sales of wooden products and
manufacturing and sales of renewable energy products.
During the Period, revenue from the two business
segments amounted to approximately RMB198.1
million and RMB1.4 million (2024 1H: approximately
RMB185.4 million and RMB1.1 million), accounting for
99.3% and 0.7% of the total revenue (2024 1H: 99.4%
and 0.6%) respectively.

Manufacturing and sales of wooden products is the
principal segment of the Group. In 2025, Global
economy remained unstable and the Group’s customers
were very conservative when purchasing. The Group's
revenue from manufacturing and sales of wooden
products slightly increased by 6.8% to RMB198.1
million (2024 1H: RMB185.4 million). Such reportable
segment recorded a profit of RMB7.6 million (2024 1H:
a reportable segment loss of RMBO0.6 million).

The Group’s renewable energy business focuses on
the recycling of leftover sawdust from the production
of our wooden products into biomass pellet fuel. The
Group’s renewable energy business recorded a revenue
of RMB1.4 million during the Period, with a loss of
approximately RMBO0.3 million (2024 1H: revenue of
RMB1.1 million and profit of RMB0.3 million).

During the Period, the distribution of revenue from our
global markets are as follows:
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Revenue
Wz
Six months ended 30 June

BEAAZ+TBHLEAEA

2025 2024
—E_RE —T 4

RMB’000 RMB’000

ARBT T ARETF T

The PRC H 41,300 15,125
North America =M 8,749 20,357
Europe BRI 6,832 11,277
Asia Pacific (Exclusive of the PRC) BRE (TEERR) 2,175 3,928
Australasia SR P 2R 140,455 135,804
199,511 186,491
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Management Discussion and Analysis (Continued)
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FINANCIAL REVIEW
Revenue

Bt 7% (o] R
Y &

Six months ended 30 June
BZEA~BA=1tHIEAKEA

2025 2024
—F=AF —F
RMB’000 RMB’000
AR®F T ARETT
Wooden products ANE 198,090 185,431
Renewable energy products BARIRESR 1,421 1,060
199,511 186,491
Revenue from wooden products remained the largest — HAF - RE QDU AAE BN R

income stream of the Group during the Period. Revenue
from such category increased by 6.8% to RMB198.1
million (2024 TH: RMB185.4 million), representing
99.3% of total sales for the Period (2024 TH: 99.4%),
mainly attributable to the increased in sales in the
Australasian markets.

During the Period, the Group’s revenue from the
renewable energy business increased by 34.1% to
approximately RMB1.4 million (2024 1H: RMB1.1
million), due to the decrease in demand from the
domestic renewable energy market.

Other revenue

During the Period, other revenue decreased 56.2% to
RMB12.2 million (2024 1H: RMB27.9 million) mainly
due to a decrease in interest income from bank deposits.

Other net gain/(loss)

The Group recorded other net gain of RMB16.3 million
for the Period (2024 1H: loss of RMB2.8 million). Such
gain was attributable to the net gain in foreign exchange
during the Period.

Selling and distribution expenses

Our selling and distribution expenses incurred during
the Period decreased 39.1% to RMB6.6 million (2024
1H: RMB10.8 million) mainly attributable to the
decrease in cost of selling personnel during the Period.
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Management Discussion and Analysis (Continued)
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Administrative expenses

Our administrative expenses incurred during the Period
increased to RMB18.4 million (2024 1H: RMB18.0
million), which was principally attributed to the increase
in research and development costs and corporate
expenses during the Period.

Finance costs

Our finance costs decreased to approximately RMB3.6
million (2024 TH: RMB8.8 million), which mainly
represented the interest payment for bank loans during
the Period.

Dividend

The Board does not recommend an interim dividend for
the Period (2024 1H: Nil).

Profit for the Period

As a result of the foregoing factors, the Group has
recorded a profit of approximately RMB8.8 million for
the Period (2024 TH: loss of RMB1.7 million).

Liquidity and capital resources

The Group principally meets its working capital and
other liquidity requirements through operating cash
flows and proceeds from bank borrowings. The Group
anticipates that it can sufficiently meet funding needs
for working capital and capital expenditure. As at 30
June 2025, the Group had current assets of RMB535.4
million (31 December 2024: RMB550.7 million), of
which cash and cash equivalents were RMB33.8 million
(31 December 2024: RMB27.2 million).

The Group’s cash is generally deposited with banks and
denominated mostly in RMB, USD and AUD. As at 30
June 2025, total banking facilities utilised amounted
to RMB222.6 million (31 December 2024: RMB186.4
million) and these were mainly denominated in RMB
and USD. All of the Group’s banking facilities were
subject to the fulfilment of certain covenants, as are
commonly found in lending arrangements with financial
institutions.

China Environmental Technology And Bioenergy Holdings Limited
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Management Discussion and Analysis (Continued)
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PLEDGE OF ASSETS

As at 30 June 2025, the Group pledged its land use
rights, buildings and deposits with banks mainly for
the purpose of securing bank loans, derivative financial
instruments and bill payables issued by banks to the
Group.

CAPITAL EXPENDITURE

During the Period, the Group’s total expenditure in
respect of property, plant and equipment amounted to
RMB3.0 million (2024 TH: Nil).

CAPITAL COMMITMENT AND CONTINGENT
LIABILITIES

The Group had no significant capital commitments and
contingent liabilities as at 30 June 2025.

SIGNIFICANT INVESTMENT, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, FUTURE PLANS FOR MATERIAL
INVESTMENTS OR ACQUISITION OF CAPITAL
ASSETS

During the Period, there were no significant investments,
material acquisitions or disposals of subsidiaries by the
Company. The Group currently has no plan to make any
substantial investments or acquisitions of capital assets,
but will continue to seek out potential investment or
acquisition opportunities according to the Group’s
development needs.

FOREIGN CURRENCY RISKS

The Group’s sales are mainly denominated in USD,
AUD and RMB while our cost of sales and operating
expenses are mainly denominated in RMB. Therefore,
the Group’s profit margin would be affected if RMB
appreciates against USD and AUD as the Group may
not be able to reflect the appreciation in selling prices
to overseas customers that were determined in USD
and AUD. In response to this, the Group manages
fluctuations in the exchange rate of RMB against USD
and AUD by entering into foreign currency forward
contracts mainly denominated in USD, AUD and RMB
with banks when sales contracts were entered with
overseas customers.
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Management Discussion and Analysis (Continued)

EIRE A im0 AT (8)

The Group also manages foreign exchange risk by
matching the cash inflow from our export sales
denominated in USD with the cash outflow from our
import of timber denominated in USD.

At 30 June 2025 and 31 December 2024, the Group
did not have any foreign currency forward contracts
with their fair values recognised as derivative financial
instruments (assets) and derivative financial instruments
(liabilities). The changes in fair value of the foreign
currency forward contracts were recognised in the
consolidated statement of profit or loss.

PROSPECTS

The outlook for Chinese wooden product exports in
2025 is one of cautious optimism. Growth will be
fueled by a rebound in global housing demand and
the strength of cross-border e-commerce. However,
manufacturers face significant headwinds from stringent
new EU sustainability regulations, persistent U.S.
tariffs, and intense competition from Southeast Asian
producers. Success will therefore hinge on a strategic
shift away from competing solely on cost and towards
embracing sustainable certified production, higher-value
innovative products, and greater market diversification
to navigate the complex trade landscape.

China Environmental Technology And Bioenergy Holdings Limited
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Management Discussion and Analysis (Continued)
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HUMAN RESOURCES

As at 30 June 2025, we employed a total of 288 (30
June 2024: 232) employees, mainly in the PRC and
Hong Kong which included management staff, product
designers, technicians, salespersons and workers. The
Group has been consistently increasing production
process automation, strengthening the training of
staff with an emphasis on high-technique processing
with a mission on the continuous development and
enhancing of competitiveness. The Group offered highly
competitive salary packages, as well as discretionary
bonuses and contribution to social insurance to its
employees.

The Group’s emolument policies are formulated based
on the performance of individual employee which will
be reviewed periodically. Apart from the provident fund
scheme (operation in accordance with the provisions
of the Mandatory Provident Fund Schemes Ordinance
for Hong Kong employees) or social insurance
(including retirement pension insurance, medical
insurance, unemployment insurance, injury insurance
and maternity insurance for the PRC employees),
discretionary bonuses are also awarded to employees
and directors according to the assessment of individual
performance.

EVENTS AFTER THE REPORTING PERIOD

The Group has no material events after the reporting
period.
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Other Information

H fth & #

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2025, the interests and short positions
of the Directors or the chief executive of the Company
in the shares, underlying shares and debentures of
the Company and its associated corporations (within
the meaning of part XV of the Securities and Futures
Ordinance (the “SFO”) which would have to be notified
to the Company and the Stock Exchange pursuant to
divisions 7 and 8 of part XV of the SFO (including
interests and short positions which he is taken or
deemed to have under such provisions of the SFO) or
which will be required, pursuant to section 352 of the
SFO, to be recorded in the register referred to therein or
which will be required to be notified to the Company
and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers
(“Model Code”) contained in Appendix 10 to the
Rules Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”), will be as follows:

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2025
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Other Information (Continued)

H b B # ()

Interest in shares B 0 #E 25
Approximate
percentage of
Number of shareholding
Name of Director Capacity/Nature of interest shares interest (%)
BRES
EEpS 5,/ EEitE R E B 2L (%)
Mr. Wu Zheyan Interest in controlled corporation/ 8,992,948 9.76%
REEEHE Long position (Note)
T EmME R, R (FiE)
Beneficial owner/Long position 11,459,540 12.44%
BREEAN/HE
Ms. Xie Qingmei Beneficial owner/Long position 1,675,068 1.82%
#EERL EERBEAN/HE

Note: Mr. Wu Zheyan is deemed to be interested in the shares
held by Green Seas Capital Limited, his wholly-owned

company.

Save as disclosed above, none of the Directors and
chief executive of the Company had interests or short
positions in the shares, underlying shares of equity
derivatives or debentures of the Company or any
associated corporation defined under the SFO which
would have to be notified to the Company and the
Stock Exchange pursuant to divisions 7 and 8 of part XV
of the SFO (including interests and short positions which
he is taken or deemed to have under such provisions of
the SFO) or which will be required, pursuant to section
352 of the SFO, to be recorded in the register referred
to therein or which will be required to be notified to
the Company and the Stock Exchange pursuant to the
Model Code as at 30 June 2025.

Biit: RBEAERARNEZERAR
2 AlGreen Seas Capltal Limited#F
BRI h A -

bR EXFEEREIN RZEZRAFAS
A=+H BFRARASHRITHEA
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Other Information (Continued)

H At B # ()

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2025, the following persons (other than
a Director or chief executive of the Company), who
had interests or short positions in the shares or the
underlying shares which would fall to be disclosed
under the provisions of Division 2 and 3 of Part XV

FTERRAAD ARG KAERER
MR RKR

R-ZE-_RENA=1+H THALT
(VHEEXARRBEHITHAEL)
RGN A RIEE S
&Hﬁié’iﬂﬂﬁu%xv*ﬁ%z&%yh 15

NATHERBNOEDZIAR HBREF

of the SFO, or which would be required, pursuant to %%&Hﬁ =) IMEUQ%B%{ LN 3
Section 336 of the SFO, to be entered in the register FRfMegmsdoks #omT:
referred to therein, were as follows:
Interest in shares A7 ¥ 25
Approximate
percentage of
Number of shareholding
Name Capacity/Nature of interest shares interest (%)
BB KA 5 REME BHEE B2 (%)
Green Seas Capital Limited Beneficial owner/Long position 8,992,948 9.76%
(Note 1)
EGBEBAN/HE (M)
Hong Kong Cheng Kun Beneficial owner/Long position 8,292,000 8.99%
Holdings Limited (Note 2)
BERRBRERERA EaEAAN R (HH2)
Ms. Wong Shun Yi Interest in controlled corporation/ 8,292,000 8.99%
Long position (Note 2)
FEHBRL BB ER R (Fi2)
Hong Kong Guoyuan Group  Beneficial owner/Long position (Note 3) 14,035,000 15.23%

Capital Holdings Limited
?’élm B & R
BRR

ExBAEAN/ TR (H523)

China Environmental Technology And Bioenergy Holdings Limited
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Approximate
percentage of

Number of shareholding
Name Capacity/Nature of interest shares interest (%)
2/ HE 5/ BukE 3 2 B B2 (%)
EEHFIE TS ELER Interest in controlled corporation/ 14,035,000 15.23%
BRRA Long position (Note 3)
ZERGEBERRER TR (KiE3)
Mr. Wang Xin Interest in controlled corporation/ 14,035,000 15.23%
Long position (Note 3)
TR XEsEERER TR (K E3)
Ms. Wu Baozhen Beneficial owner/Long position 9,730,000 10.56%
REY L+ EnBEEAN 1R
Notes: Byt

1.

The entire issued share capital of Green Seas Capital
Limited is legally and beneficially owned by Mr. Wu
Zheyan, who is deemed to be interested in the Shares held
by Green Seas Capital Limited.

The entire issued share capital of Hong Kong Cheng Kun
Holdings Limited is legally and beneficially owned by
Ms. Wong Shun Yi, who is deemed to be interested in the
shares held by Hong Kong Cheng Kun Holdings Limited.

The entire issued share capital of Hong Kong Guoyuan
Group Capital Holdings Limited is legally and beneficially
owned by /BB T ERBIERBRDF. The 98%
issued share capital of E/GHIB) TR\ IELARRF
is legally and beneficially owned by Mr. Wang Xin, who is
deemed to be interested in the shares held by Hong Kong
Guoyuan Group Capital Holdings Limited.

1.

Green Seas Capital Limited#) &
EBRTRABREEELERERE
wmEE REEXEWE RN Green
Seas Capital Limited$§ 78 #9217 4 #
ke

BARSERARAFNEZHE
TRABEERRTAERERHE
£ EEHLLIRR RN E BRI
BAERARFENRD DB RS-

ERETEBESRERER AR
2HEHTRAA LB TER
BERERARGERESESR
EBMBTERBERARAFN
9BNE HITRABENEESER
BEnlEh IHMEERAEAREEE
TRESRZERARAAFAENK
Inh AR o

PRI EMIERER A
“E_AFPHRE
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Save as disclosed above, the Directors are not aware of
any person, other than the Directors whose interests are
set out in the section “Directors’ and chief executive’s
interests and short positions in shares, underlying
shares and debentures” above, who had an interest or
short positions in the shares or underlying shares that
were required to be disclosed under the provisions of
Division 2 and 3 of Part XV of the SFO, or recorded
pursuant to Section 336 of Part XV of the SFO as of 30
June 2025.

SHARE OPTION SCHEME

Pursuant to a resolution passed by all the shareholders
on 15 June 2012, the Company has conditionally
adopted the share option scheme (the “Share
Option Scheme”) for the purpose of recognising
and acknowledging the contributions the eligible
participants had or may have made to the Group. The
Board may, at its discretion, grant options pursuant to
the Share Option Scheme to the Directors (including
executive Directors, nonexecutive Directors and
independent non-executive Directors), the directors
of the Company’s subsidiaries and employees of the
Group and any other persons (including consultants
or advisers) whom the Board considers, in its absolute
discretion, have contributed or will contribute to the
Group. The Directors were authorised to grant options
to subscribe for shares of the Company and to allot,
issue and deal with the shares pursuant to the exercise
of options granted under the Share Option Scheme
and to take all such steps as may be necessary and/
or desirable to implement and give effect to the Share
Option Scheme. The maximum number of shares in
respect of which options may be granted under the
Share Option Scheme and under any other share option
schemes of the Company must not in aggregate exceed
10% of the total number of shares in issue immediately
following completion of the Global Offering (as defined
in the Company’s prospectus dated 25 June 2012),
being 100,000,000 shares, excluding any shares that
may be issued under the options which have lapsed in
accordance with the terms of the Share Option Scheme
(or any other share option schemes of the Company),
unless otherwise approved by the shareholders of
the Company in general meeting and/or such other
requirements prescribed under the Listing Rules from
time to time.

China Environmental Technology And Bioenergy Holdings Limited
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Unless otherwise approved by the shareholders of the
Company in general meeting, the number of shares
that may be granted to an eligible participant under
the Share Option Scheme and any other share option
schemes of the Company (including both exercised and
outstanding options) shall not exceed 1% of the shares
in issue of the Company within any 12-month period.
Any grant of options to a Director, chief executive or
substantial shareholder (as defined in the Listing Rules)
of the Company or any of their respective associates (as
defined in the Listing Rules) is required to be approved
by our independent non-executive Directors. Unless
otherwise approved by the shareholders of the Company
in general meeting and/or such other requirements
prescribed under the Listing Rules, the number of shares
that may be granted to a substantial shareholder or any
independent non-executive Director or their respective
associates under the Share Option Scheme and any
other share option schemes of the Company (including
both exercised and outstanding options) shall not
exceed 0.1% of the shares in issue, having an aggregate
value in excess of HK$5 million, within any 12-month
period.

There is no minimum period for which an option must
be held before it can be exercised, and the period
during which an option may be exercised will be
determined by the Board in its absolute discretion,
however, no options shall be exercised 10 years after
they have been granted. The subscription price of a
share in respect of a particular option shall be not
less than the highest of (a) the official closing price of
the shares on the daily quotation sheet of the Stock
Exchange; (b) the average official closing price of
the shares on the daily quotation sheet of the Stock
Exchange for the five business days immediately
preceding the date of grant; and (c) the nominal value of
a share. The Share Option Scheme shall take effect from
the date it is adopted and shall remain effective within a
period of 10 years from that date.

From the date that the Share Option Scheme became
effective and unconditional and up to the date of this
interim report, no share options were granted under
the Share Option Scheme and such Scheme expired in
2022.

BRIEERRBRRRERAG L5
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HEERBNBRMHEAA  TEBBAR
A A — fE21E A B B 817
RO % R MES ARFRR
THAEBSHTEZMR (FER LTHR
ADHEEAEENBEA(EER
ETRADE T o B AR AP
BIIFFRTEERE - BHIEARFK
REBRRA® ESTHER 3 E
MRAEERE  BAREERER
B MR AR R B ERT R (8
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SHARE AWARD SCHEME

The Company, pursuant to a resolution passed on 14
December 2020, adopted a share award scheme (the
“Share Award Scheme”) for the purpose of (i) to align
interests of eligible persons, being the employees,
directors, officers, consultants or advisors of any
member of the Group, with those of the Group through
ownership of ordinary shares of the Company (the
“Shares”), dividends and other distribution paid on
Shares and/or increase in value of the Shares; and
(i) to encourage and retain eligible persons to make
contributions to the long-term growth and profits of the
Group.

The aggregate number of shares to be made pursuant
to the Share Award Scheme (the “Award Shares”) will
not exceed 20% of the total number of issued Shares of
741,200,400 Shares. The aggregate number of Award
Shares which may be awarded to a selected person
under the Share Award Scheme shall not exceed 2%
of the total number of issued Shares as at the adoption
date of the Share Award Scheme.

Subject to any early termination as may be determined
by the board of directors, the Share Award Scheme
shall be valid and effective for a term of 10 years
commencing from the adoption date.

The Award Shares, once issued, will rank equal to all
other issued Shares at that time and are not subject
to any vesting condition. The selected persons will
therefore have the right to receive dividends, dispose
of and/or exercise the rights of the Award Shares as per
his/ her own wishes once the Award Shares were issued.

On 14 December 2020, a total of 42,550,000 Award
Shares were issued to 12 eligible persons (the “2020
Selected Persons”). The Award Shares were settled
by way of issue and allotment of new Shares on 30
December 2020 pursuant to the general mandate. The
42,550,000 Award Shares represented approximately
5.74% of the total number of issued Shares and
approximately 5.43% of the total number of Shares
in issue as enlarged by the issue and allotment of the
Award Shares. The 2020 Selected Persons are (i) senior
and middle management of the Group and (ii) staffs
who served the Group for a long period of time.

China Environmental Technology And Bioenergy Holdings Limited
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On 10 May 2021, a total of 36,970,000 Award Shares
were issued to 11 eligible persons (the “2021 Selected
Persons”). The Award Shares were settled by way of
issue and allotment of new Shares on 10 May 2021
pursuant to the general mandate. The 36,970,000 Award
Shares represented approximately 4.72% of the total
number of issued Shares and approximately 4.50% of
the total number of Shares in issue as enlarged by the
issue and allotment of the Award Shares. The 2021
Selected Persons are (i) senior and middle management
of the Group and (ii) staffs who served the Group for a
long period of time.

On 4 June 2021, a total of 29,648,016 Award Shares
were issued to Mr. Wu Zheyan and Ms. Xie Qingmei
(the “Connected Selected Persons”). The Award
Shares were settled by way of issue and allotment of
new Shares on 4 June 2021 pursuant to the general
mandate. The 29,648,016 Award Shares represented
approximately 3.61% of the total number of issued
Shares and approximately 3.49% of the total number of
Shares in issue as enlarged by the issue and allotment of
the Award Shares. The Connected Selected Persons are
the Directors of the Company.

On 15 April 2024, the Company granted 3,900,000
Award Shares involving new Shares to 7 employees of
the Group and none of them is an existing shareholder
of the Company in accordance with the terms of the
Share Award Scheme (subject to acceptance by the
grantees), representing approximately 4.23% of the total
Shares in issue and approximately 4.06% of the total
Shares in issue as enlarged by the issue and allotment of
the Award Shares. All of the Award Shares are subject to
a vesting period of 12 months.
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The acceptance amount of the award shares is
determined by the Board from time to time. The
purchase price of the award shares (if any) shall be
such price which shall be determined by the Board
from time to time based on considerations such as the
prevailing closing price of the Shares, the purpose of the
award and the characteristics and profile of the selected
participant. Such room for discretion provides the Board
with flexibility to stipulate, if necessary, a purchase
price for award shares, while balancing the purpose of
the award and the interests of Shareholders. No amount
was paid by selected participants on application or
acceptance of the award shares granted to them under
the Share Award Scheme.

Details of the awarded Shares granted under the Share
Award Scheme during the Period pursuant to the
disclosure requirements under Rule 17.07(1):

EMRBENANZEEHESES
TREE - RE) RO 2B EER (0
B)EREFEITRAENBRMNIRT
Wi (B 2R B M RETE 2 R E N
B EEZERRMEEMNER-
ERAERSESS AT ERE
MERRERNBERT  BEH
(&) REB D OB E(ER -2
SEENBFREARBFAE D
SHEIMEE T2 BB RO I E
(5

B
b
E
&b
SAERER

B0 AN B B AR 4% A 0 SR EDET 81 R H
ZEBBROFEBOT

Changes in number of awarded Shares during the Year

REFERBRAKENED
Closing price
Not yet Notyet of the Shares  Fair value of
vested as at vestedasat  immediately the Shares at
Category of Vesting 1 January 30 June before the ~ the date of
grantees Date of grant ~period 2025 Granted Vested Lapsed  Cancelled 2025 date of grant grant
k3 RZBZ1F REHR RiR
-R-H AAZTE BERARE REAE
ERARH RiEAH B L HARE BEH c5E 24X BE# HAGE  AHUHE HATE
Employee 15April 2024 Notes - 3,900,000 3,900,000 - - 3,900,000 HK$0.37 HK$0.37
28 SEORE - 3900000 3,900,000 - - 3,900,000 07TET 07T
BATEA
Note: Bt

(1) The Award Shares will be vested to each of the grantees
upon the 1st anniversary of the date of grant; and

(2)  No consideration was required to be given by each of the
grantees for the awarded Shares.

(3)  The fair value of the awarded Shares were measured with
reference to the market value of the Shares traded on
the Stock Exchange on the date of grant in accordance
with the accounting standards and policies adopted for
preparing the Company’s financial statements.

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2025

(1) REBROGERBELAE—EFHERE
BEBEAN R

Q) BEEANEERERENDHRE-

(B) ZEERMDMRQTFETIRAR AR
BIIS W TR B R R RIRE
2RABHARZERNBRIAEE
W mEE-



Other Information (Continued)

Hi &R (8)

As at 30 June 2025 and the date of approval of these
financial statements, the Company had 7,206 Award
Shares available for awarding to eligible persons
under the Share Award Scheme, which represented
approximately 0.007% of the issued Shares as at such
date.

On 8 August 2025, the Company proposed to adopt the
2025 Share Award Scheme. Pursuant to the 2025 Share
Award Scheme, it will be valid for a period of ten (10)
years from the Adoption Date and the Awarded Shares
will be satisfied by (i) new Shares to be allotted and
issued to the Trustee(s); and/or (ii) existing Shares to be
acquired by the Trustee(s) on the market.

The Scheme shall constitute a share scheme that is
funded by new Shares and/or existing Shares and shall
be subject to the applicable disclosure requirements
under Chapter 17 of the Listing Rules. Pursuant
to Chapter 17 of the Listing Rules, share schemes
involving the grant of new Shares must be approved
by Shareholders of the listed issuer in general meeting.
Accordingly, the adoption of the Scheme will be subject
to, among others, the Shareholders’ approval at an
Extraordinary General Meeting (the “EGM”).

A circular containing, inter alia, (i) further details of the
adoption of the Scheme; (ii) the notice of the EGM; and
(iii) other information in relation to the Company in
accordance with the Listing Rules, will be despatched to
the Shareholders in due course. For details, please refer
to the Company’s announcement dated 8 August 2025.

INTERIM DIVIDEND

The Board has resolved not to declare any interim
dividend for the Period.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Throughout the Period and up to the date of this report,
the Company has complied with the principles set
out in the Corporate Governance Code, except code
provision C.5.1 and D.1.2 of the Corporate Governance
Code as explained below.

Pursuant to code provision C.5.1 of the Code, the Board
meetings should be held at least four times a year at
approximately quarterly intervals. The Board only held
two regular meetings during the Year to approve the
interim results of 2025 and annual results of 2024 whilst
other matters of the Board were dealt with by written
resolutions or ad hoc Board meetings.

According to code provision D.1.2, the management
should provide all members of the Board with monthly
updates giving a balanced and understandable
assessment of the Company’s performance, position and
prospects in sufficient detail to enable the Board as a
whole and each Director to discharge their duties under
Rule 3.08 and Chapter 13 of the Listing Rules.

The Company has deviated from D.1.2 in that while
the management has updated most of the Directors
on a monthly basis about the business operation and
performance of the Company, not all the Directors
received such updates as the monthly updates were
conducted on-site at the Group’s factory in China.
Members of the Board who did not attend such on-
site meetings did not receive the updates. However, the
management would provide detailed updates to all the
Directors on a half-yearly and yearly basis. In the event
that there are any significant updates to be provided,
the management will update all the Directors as early as
practicable for discussion and the passing of resolution.
The Company also has in place a system for every
Director to make enquiries with the senior management
about the business operation of the Group and to give
suggestions or feedback in the event such Director is
not able to attend the monthly on-site update meetings.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

Pursuant to a resolution passed by the Board on 15 June
2012, the Company has adopted the Model Code as
its own code of conduct for dealing in securities of the
Company by the Directors. Specific enquiries have been
made with the Directors, and all Directors confirmed
that they have complied with the required standards
set out in the Model Code regarding their securities
transactions for the Period.

AUDIT COMMITTEE

The audit committee of the Company together with
the management have reviewed with management
the accounting principles and policies adopted by the
Group and discussed auditing, internal control and
financial reporting matters, and also reviewed the
unaudited interim financial report for the Period.

PURCHASE, SALE AND REDEMPTION OF LISTED
SECURITIES

There was no purchase, sale or redemption by the
Company, or any of its subsidiaries, of any listed
securities of the Company during the Period and until
the date of this report.
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Consolidated Statement of Profit or Loss — Unaudited
mMEBmK - AREEZ

For the six months ended 30 June 2025 B & = F = 7 FNA=+HIANEA
(Expressed in Renminbi) (XA R#Z17)

Six months ended 30 June

BEAAZ+BHLAEAR

2025 2024
—E-HE T OF
Note RMB’000 RMB’000

Wi AR®TR ARETE

Revenue A 3, 4 199,511 186,491
Cost of sales SHERA (183,762) (173,110)
Gross profit ER 15,749 13,381
Other revenue H g A 6(a) 12,202 27,883
Other net gain/(loss) Hipzs, (F18)
R 6(b) 16,323 (2,817)
Selling and distribution HE RO HAX
expenses (6,604) (10,839)
Administrative expenses THRAX (18,449) (17,986)
(Provision)/reversal of expected ~ &R EEMNTEHEE
credit loss on financial assets BB (BE) o (8,051) (2,000)
Profit/(loss) from operations mERR () 11,170 7,622
Finance costs = %N 7(a) (3,625) (8,804)
Profit/(loss) before taxation BREBADRR(BE) 7 7,545 (1,182)
Income tax credit g e 8 1,207 (533)
Profit/(loss) for the period B (EiE) 8,752 (1,715)
Attributable to: J«X—F%E}.‘E{E :
Owners of the Company ﬂ%ﬁ/\ 8,752 (1,715)
Non controlling interest 3?? e - =
8,752 (1,715)
Earning/(loss) per share BRER, (F#E)
Basic and diluted (RMB) EARREE
(AR¥T) 9 0.0950 (0.0183)

The notes on pages 32 to 56 form part of this interim 25328 & 55568 & i &t /& 78 & 27 81
financial report. BHREN—FD -
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Consolidated Statement of Profit or Loss and Other Comprehensive Income — Unaudited

fraBm M EMmEERaR - REEX

For the six months ended 30 June 2025 B2 —F = #F A=+ H11AA

(Expressed in Renminbi) (XA R#51)

Six months ended 30 June

BEAA=+HLAEAR

2025 2024
—B-RE _—FT_MF
RMB’000 RMB’000

ARBTRT AR¥TE

Profit/(loss) for the period

Other comprehensive income
for the period, net of tax:
Items that may be reclassified
subsequently to profit or loss:
— Exchange differences on
translation of financial
statements of foreign
operations
Items that will not be reclassified
subsequently to profit or loss:
— Changes in fair value on

HMaaER S (EE) 8,752 (1,715)

HAE 2 mE k=
(HBRBIR) -
HEABEENAAE
BEMIER
— B INEB B MR
EEMENZ8

3,597 6,017
HETEBMARE
BaRAIRR -
—BARRERTFEED

equity investments 176 -
Total comprehensive income MRk A
for the period 12,525 4,302

The notes on pages 32 to 56 form part of this interim 25328 & 55568 & i &t /& 78 & 27 81

financial report.
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Consolidated Statement of Financial Position — Unaudited
AR — REEZ

At 30 June 2025 R —F - AFNHA=+H
(Expressed in Renminbi) (XA R#Z17)

At At
30 June 31 December
2025 2024

RIEZHE RIZTZWF
AA=+tH +=ZA=+—H

Notes RMB’000 RMB’000
MW7z AR%Tx ARETFT

Non-current assets FRBEE
Property, plant and equipment ER N E 10 312,317 322,941
Investment properties REME 28,636 29,509
Non-current deposits for acquisitions 4 E NS

of property, plant and equipment B FEENE IR & 44 649
Other financial assets at fair value BAFEARMEE

through other comprehensive income WM EM S @A E 4,500 4,324
Pledged deposits [REARENESN 7,357 7,476
Time deposit TEHER 118,931 83,928
Deferred tax assets RIERIEEE 4,948 3,772
Total non-current assets FRBEEL 476,733 452,599
Current assets RBEE
Inventories "E 11 114,538 123,652
Trade and other receivables B 5 R EH M FEUGRIE 12 190,680 157,009
Amount due from a related company & Ui BBk A )RR 21 71 72
Other financial assets at fair value BATESF A BRZ

through profit or loss Htb e REE 22,752 14,024
Derivatives financial instruments TTHEEmMIA = -
Pledged deposits [REARENER 13 94,380 168,613
Time deposit THFEX 332,748 267,659
Cash and cash equivalents RehBEEEY 14 33,767 27,200
Total current assets B EELR 788,936 758,229
Current liabilities REBAE
Trade and other payables B 5 R E AR RIE 15 109,569 112,779
Contract liabilities EHEE 16 26,124 12,805
Derivatives financial instruments TESRMTIA - -
Interest-bearing bank borrowings, secured & S RITEF - BEM 17 106,150 66,400
Amount due to a director ERNEERE 21 7,822 11,614
Tax payables JE R BiE 3,879 3,885
Total current liabilities B a EeE 253,544 207,483

China Environmental Technology And Bioenergy Holdings Limited
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Consolidated Statement of Financial Position — Unaudited (Continued)

. NN = =
e B RR - REEZ (8
At 30 June 2025 R=ZF - AFNA=+H
(Expressed in Renminbi) (XA R#Z17)
At At
30 June 31 December
2025 2024
R=ZB-HFE RIZT-MF
AA=+H +ZA=+—H
Notes RMB’000 RMB’000
Wit AR®Fr AREFTT
Net current assets REBEEFE 535,392 550,746
Total assets less current liabilities HEERRBERE 1,012,125 1,003,345
Non-current liabilities *RBEE
Other payables H b eI 3IAE 3,510 3,610
Interest-bearing borrowings, secured AR AEA 116,400 120,000
Deferred tax liabilities EXERIEBE 4,834 4,879
Total non-current liabilities FEnBEEEE 124,744 128,489
NET ASSETS EEFE 887,381 874,856
EQUITY s
Share capital %N 18(b) 38,462 38,462
Reserves G 848,919 836,394
TOTAL EQUITY BB 887,381 874,856

The notes on pages 32 to 56 form part of this interim

financial report.
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28

Consolidaged Statement of Changes in Equity — Unaudited
S B K — ok

RA

For the six months ended 30 June 2025 & F
(Expressed in Renminbi) (XA R#Z17)

4

L

ERA

E_E-AFNA=THINEA

Attributable to equity holders of the Company

ARARERE AR
Fair value
reserve Non-
Share Share  Exchange  Statutory (non- Retained Controlling
capital  premium reserve reserve  recycling) profits Total  Interests Total
ATERE B
RE BhEE EXRE ACRE (FUED)  REEN g 3 %
RMB'000  RMB'O00 ~ RMB000  RMB'000  RMB'000  RMB'000  RMB000  RMB'000  RMB'000
ARBTL ARETT ARETR ARETR ARETR AR®TR ARETR ABBTR AR¥TI
At 1 January 2024
38,462 695,243 32,993 55,107 6,686) 57,253 872,372 - 872,372
Changes inequity ~ BE-F-ME
for the sixmonths ~ AA=tA
ended 30 June 2024:  LEREREHESH:
Lossforthe period BB - - - - - (1,715) (1,715) - (1,715)
Other comprehensive {24 &
income - - 6,017 - - - 6,017 - 6,017
At30 June 2024 R-2-RF
ABZTH 38,462 695,243 39,010 55,107 6,686) 55,538 876,074 - 876,674

China Environmental Technology And Bioenergy Holdings Limited
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Consolidated Statement of Changes in Equity — Unaudited (Continued)

1\\/T\

ARERFB) R — REEZ (8)

For the six months ended 30 June 2025 B2 —F = #F A=+ H11AA
(Expressed in Renminbi) (XA R#51)

Attributable to equity holders of the Company

ARARERAAER
Fair value
reserve Non-
Share Share  Exchange  Statutory (non- Retained Controlling
capital  premium reserve reserve  recycling) profits Total  Interests Total
AVERE FBAH
Ra  ROEE EXBE iERE (FUER)  REEH 4% B 4%
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTR ARMTR ARMTR ARBTR ARETR ARMTR ARSTR ARBTR ARETR
AtlJanuary 2025 RZFZRHE
-A- A6 69543 31690 55107 (588) 60236 874856 - 874856
Changes inequity ~ BE=F-RF
for the sixmonths ~ AA=tA
ended 30 June 2025 LEAEREHESH:
Profitfor the period ~ E A& - - - - - 8,752 8,752 - 8,752
Other comprehensive {2 i &
income - - 3,597 - 176 - 3,773 - 3773
At30 June 2025 R-B-5F
ABZTH 38,462 695,243 35,287 55,107 (5,706) 66,988 867,381 - 887,381

The notes on pages 32 to 56 form part of this interim

financial report.

FI2EEF6B MW E AT HE
s —I D

PRIEMERER AT
T _RFERHRE

29



Consolidated Cash Flow Statement — Unaudited

LT

For the six months ended 30 June 2025 B & = F = 7 FNA=+HIANEA

(Expressed in Renminbi) (XA R#Z17)

Six months ended 30 June

BEAAZ+BHLAEAR

2025 2024
ZE-RF T OMF
Note RMB’000 RMB’000
Wz AR%¥®Fr ARBTT
Operating activities ReEEH
Cash (used in)/from mEER (R,
operations Fr5iR& (6,188) 20,811
Net cash (used in)/from KeESEE (FrA),/
operating activities FiBHE&FE (6,188) 20,811
Investing activities REEH
Payment for the purchase of HREBEME BEK
property, plant and equipment BB R (2,982) -
Decrease/(increase) in time EHEFRL
deposit (3Em) 9,144 (180,851)
Net payment for other HEMERMEEZ
financial assets HFEE (35,060) 5,046
(Increase)/decrease in pledged SEMFER (3EMm)
deposits e (8,728) 72,945
Interest received BT B 9,537 26,849
Net cash used in REZEHFMARS
investing activities R (28,089) (76,011)
Financing activities MEED
Net proceeds from new bank I IRITER
loans FR5 %% 37,143 45,100
Interest paid BEF B 3,623 (8,804)
Net cash from financing activities BEEBMBHE
FE 40,766 36,296

30 China Environmental Technology And Bioenergy Holdings Limited
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Consolidated Cash Flow Statement — Unaudited (Continued)

,\\/T\ Iﬁi;ﬁiﬁ_fﬁ

For the six months ended 30 June 2025 &%
(Expressed in Renminbi) (XA R#51)

Rz ()

EoE-AFANA=THINEA

Six months ended 30 June

BEAA=+HLAEAR

2025 2024
“BE-RF —T-@WEF
Note RMB’000 RMB’000
it AR®Tr ARBTE
Net increase/(decrease) in cash HERREZEY
and cash equivalents #/in/ CRD)F8 6,489 (18,904)
Cash and cash equivalents at R—B—HHWRER
1 January ReZEEY 27,200 32,499
Effect of foreign exchange EXESHNTE
rate changes 78 20
Cash and cash equivalents at RAA=1+HBH
30 June REeRREEEY 14 33,767 13,615

The notes on pages 32 to 56 form part of this interim

financial report.
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Notes to the Unaudited Interim Financial Report

RAE 2 % P A 5 R Y R

(Expressed in Renminbi un/ess otherwise indicated) (553G LA HST)

BASIS OF PREPARATION

This interim financial report has been prepared
in accordance with the applicable disclosure
provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), including compliance
with International Accounting Standard (“IAS”)
34, Interim financial reporting, issued by the
International Accounting Standards Board (“IASB”).
It was authorised for issue by the Board of Directors
on 29 August 2025.

The interim financial report has been prepared
in accordance with the same accounting policies
adopted in the 2024 annual financial statements,
except for the accounting policy changes that
are expected to be reflected in the 2025 annual
financial statements. Details of these changes in
accounting policies are set out in note 2.

The preparation of an interim financial report in
conformity with 1AS 34 requires management to
make judgements, estimates and assumptions that
affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.

This interim financial report contains consolidated
financial statements and selected explanatory
notes. The notes include an explanation of
events and transactions that are significant to an
understanding of the changes in financial position
and performance of the Group since the 2024
annual financial statements. The consolidated
interim financial statements and notes thereon do
not include all of the information required for full
set of financial statements prepared in accordance
with International Financial Reporting Standards
(“IFRSs”).

The financial information relating to the financial
year ended 31 December 2024 that is included
in the interim financial report as comparative
information does not constitute the company’s
statutory annual consolidated financial statements
for that financial year but is derived from those
financial statements. Further information relating
to these statutory financial statements disclosed
in accordance with section 436 of the Hong Kong
Companies Ordinance (Cap. 622) is as follows:

China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2025
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Notes to the Unaudited lnterim Financial Report (Continued)

REE LD B TS RS M o (&

(Expressed in Renminbi un/ess otherwise indicated) (/5575 T57/ U BB T)

BASIS OF PREPARATION - continued

The company has delivered the financial
statements for the year ended 31 December 2024
to the Registrar of Companies as required by
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance.

The Company’s auditor has reported on those
financial statements. The auditor’s report was
unqualified; did not include a reference to any
matters to which the auditor drew attention by
way of emphasis without qualifying its report; and
did not contain a statement under section 406(2),
407(2) or (3) of the Companies Ordinance.

CHANGES IN ACCOUNTING POLICIES

The IASB has issued a number of amendments
to IFRSs that are first effective for the current
accounting period of the Group. None of the
developments have had a material effect on how
the Group's results and financial position for the
current or prior periods have been prepared or
presented in this interim financial report. The
Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

REVENUE

The principal activities of the Group are
manufacturing and sales of outdoor wooden
products and manufacturing and sales of renewable
energy products.

Revenue from contracts with customers within the
scope of IFRS 15:

RREYE &
ARAEBIERRIEH E6623)K
KK R6FEIFRMRTE  MA R
MEERERHE T -_WNF
+—A=+—BULEENIHHK
Ko

VNN 7mﬁ@%a Wz EH
HHRER - ZEAMBMETEREBE
Iﬁkkﬁyﬁﬂﬁ¥%
%ﬁ%mﬁﬁZIRT“ﬁm
ATEIBRZEMNEZER: ITHB
BIE D BEGI55406(2)  407(2)

SOMEPTIE 2 & 8T -

B BREZE

BRer ERBESEAMGE

TERM B REENNER XL
RAEBEWAGTHRERE
R o A RUE QI B L 3 M B R R
A AN o B B 75 i 6 40 ] AR B EX
2 EASBEHEESE LY
BHRRBREATE - NREEL
ERAEARNE 2t SR E
REMMFER KRR

L'ON
AEENTEEBREENRE
EPIREBUAREEREE
BERREmM-

BB B 755 R 5 E RSB 557 80
IWM%ﬁAﬁWEZ

Six months ended 30 June

BEAA=+BHLAEA

2025 2024
—E-HE T @OF
RMB’000 RMB’000
AR¥TRT ARBTT
Sales of outdoor wooden products  $58 = INREL 198,090 185,431
Sales of renewable energy products  #5% F 4 #8JR & 1,421 1,060
199,511 186,491
RRHEMERAR A F

“E_AFPHRE
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (/5 & 1ETI) AN REZT)

3 REVENUE - continued 3 WA-—#&
Revenue from contracts with customers EEAHWE
Disaggregation of revenue information WADFEER

TREIEWETS TE2EM
R WA\ FE RS 8 3 JE U o

In the following table, revenue is disaggregated by
primary geographical markets, major products and
timing of revenue recognition.

Six months ended 30 June 2025
BE-S-RFRA=THLAER

Manufacturing Manufacturing

and sales and sales
of wooden of renewable
products  energy products Total
EER LER#E
BEARR BERRER @zt
RMB’000 RMB’000 RMB’000
AR®TR ARETR ARETR
Primary geographical markets TEREFS
The PRC (place of domicile) FE () 39,879 1,421 41,300
North America JEM 8,749 - 8,749
Europe &M 6,832 = 6,832
Asia Pacific (exclusive of the PRC) SRR (TRERE) 2,175 - 2,175
Australasia BAFIAT 140,455 = 140,455
198,090 1,421 199,511
Major products TEER
Wooden products AEm 198,090 = 198,090
Renewable energy products BARRER - 1,421 1,421
198,090 1,421 199,511
Timing of revenue recognition LON:-£:451
Product transferred at a point in time 2 8515 5 ) X (B f B 198,090 1,421 199,511

China Environmental Technology And Bioenergy Holdings Limited
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Notes to the Unaudited lnterim Financial Report (Continued)

REE LD B TS RS M o (&

(Expressed in Renminbi un/ess otherwise indicated) (/5 ﬁ T 57/\ U BB T)

3 REVENUE - continued 3 WA-#
Revenue from contracts with customers — P&z —#&
continued
Disaggregation of revenue information — WA BER —4Z
continued

Six months ended 30 June 2024
HE-T-_MEAA=THILAREA

Manufacturing Manufacturing

and sales and sales

of wooden of renewable
products  energy products Total

EER LEERHE
HERHR BEERER @it
RMB’000 RMB’000 RMB’000

ARETTT ARETT ARETR

Primary geographical markets TERETS

The PRC (place of domicile) FE (AT 14,065 1,060 15,125

North America =M 20,357 - 20,357

Europe &M 1,277 - 11,277

Asia Pacific (exclusive of the PRC) TRE (TRERR) 3,928 - 3,928

Australasia RAMED 135,804 - 135,804
185,431 1,060 186,491

Major products TEER

Wooden products RER 185,431 - 185,431

Renewable energy products BEARER - 1,060 1,060
185,431 1,060 186,491

Timing of revenue recognition LN 41

Product transferred at a point in time 7 & 1% 55 1) X (AR 2 185,431 1,060 186,491

PHEMERERAE g5
T _RFERHRE



Notes to the Unaudited lnterim Financial Report (Continued)

REFE LD B TS S M 5 (&

(Expressed in Renminbi un/ess otherwise indicated) (5575 T57/ HUAREZT)

4 SEGMENT REPORTING 4

In a manner consistent with how the Group
manages its business and the way in which
information is reported internally to the Group's
most senior executive management for the purposes
of resource allocation and performance assessment,
the Group has identified two reportable segments,
namely Manufacturing and sales of wooden
products and Manufacturing and sales of renewable
energy products. No operating segments have been
aggregated to form the above reportable segments.

- Manufacturing and sales of wooden products:
manufacturing and sales of outdoor wooden
products to both domestic and overseas
customers, and trading of timber.

- Manufacturing and sales of renewable energy
products: manufacturing and sales of biomass
pellet fuel to both domestic and overseas
customers.

(a) Segment results

For the purposes of assessing segment
performance and allocating resources between
segments, the Group’s most senior executive
management monitors the results attributable
to each reportable segment on the following
bases:

Reportable segment revenue represents the
revenue derived from the Group’s external
customers by Manufacturing and sales of
wooden products and Manufacturing and sales
of renewable energy products, respectively.

The measure used for reportable segment
profit/(loss) is “profit/(loss) after taxation
(excluding the after tax effect of government
subsidies)” of Manufacturing and sales of
wooden products and Manufacturing and sales
of renewable energy products, respectively.

36 China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2025
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (5 & 15TI) AN RHEST)

4  SEGMENT REPORTING - continued 4 DHEHR-—#
(a) Segment results - continued (@) DEPHEE—#&

A measurement of segment assets and SMWEERBENTED
liabilities is not provided regularly to the TEHRAAEERSEE
Group’s most senior executive management BABRM WA EENH
and accordingly, no segment assets or HEEXBBER -
liabilities information is presented.

Information regarding the Group’s reportable REBE_Z_AFR_-_F
segments as provided to the Group’s most THFERB=TRHIEARE
senior executive management for the purposes R BERSE LD EBERE
of resource allocation and assessment of HERAEERESEERE
segment performance for the six months ended ABRENERAREEA
30 June 2025 and 2024 is set out below: EHRDEWEMBIIAT :

Six months ended 30 June 2025
HE-E-RFRA=tHLAREA

Manufacturing  Manufacturing

and sales and sales

of wooden of renewable
products  energy products Total

EER LERME
HEAHR  BERRER EoHY
RMB’000 RMB’000 RMB’000

ARBTR ARBTR  ARETR

Revenue derived from the Group’s TR A A& BN

external customers ZERIRA 198,090 1,421 198,090
Inter-segment revenue SEEBA = 1,000 1,000
Reportable segment revenue 2R HRA 198,090 2,421 200,511
Reportable segment profit/(loss) 2R BEA/ (58)

(profit after taxation (excluding (BBER (TR

the after tax effect of government R B 2 ik

subsidies) 7E)) 7,588 (298) 7,290

PMEMERBRAE 37
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (/5 & 1ETI) AN REZT)

4 SEGMENT REPORTING - continued 4 DIEEHR—~Z
(a) Segment results — continued (a)

Six months ended 30 June 2024
HE-Z-MmEXA=THILENEA

Manufacturing

Manufacturing

and sales and sales
of wooden of renewable
products  energy products Total
EER FERHE
HEARR  BERRER st
RMB'000 RMB’000 RMB’000
ARETT AR®TT  ARETR
Revenue derived from the Group’s BB AS BN
external customers EPHMA 185,431 1,060 186,491
Inter-segment revenue AEERA 80,726 692 81,418
Reportable segment revenue ] 2HHBRA 266,157 1,752 267,909
Reportable segment (loss)/profit AERHB(HE) /B
(profit after taxation (excluding (BBgEHN (TRE
the after tax effect of government BB 2 ik
subsidies)) 7g)) (609) 262 (347)

China Environmental Technology And Bioenergy Holdings Limited
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (5 & 15TI) AN RHEST)

4 SEGMENT REPORTING - continued 4 DIEEHR—~E
(b) Reconciliations of reportable segment (b) AI2H D EHWAEA 2
revenue and reportable segment profit/ BAEEF, (EE)
(loss) Y ¥ AR

Six months ended 30 June

BEAA=+HLAMEA

2025 2024
—E-REF —EF
RMB’000 RMB’000

AR¥TT ARETT

Revenue N
Reportable segment A28 AR A

revenue 200,511 267,909
Elimination of inter- 85 5 EB WA

segment revenue (1,000) (81,418)
Consolidated revenue fRE WA 199,511 186,491
Profit gl

Reportable segment profit/ 7 B 78 & E 515D
(loss) derived from the EERA 2®RHE6

Group’s external @A, (EE)

customers 7,290 (347)
Government subsidies B AL (FBRBIIAE)

(net of tax) - 284
Unallocated head office &7 ELAEH F i &

and corporate expenses NEIAX 1,462 (1,652)
Consolidated (loss)/profit 4x & BrFi1E (&E)

after taxation i A 8,752 (1,715)
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (/5 & 1ETI) AN REZT)

4 SEGMENT REPORTING - continued 4 DEE2H/-—F
(c) Geographic information (c) Hhig & ¥
Revenue from external customers RBEINBEF A
The geographical location of customers is EPHOHBLENERR
based on the location at which the goods were I 3th B A E
delivered.

Six months ended 30 June

BEAA=+HLAEA

2025 2024
—E-REF —EF
RMB’000 RMB’000

AR¥TT ARETT

The PRC (place of R (fEATHY)
domicile) 41,300 15,125
North America JEEM 8,749 20,357
Europe BOM 6,832 11,277
Asia Pacific (exclusive of T2 AR (TEFEFE)
the PRC) 2,175 3,928
Australasia _ ___ _ BARMP: 140455 135804
158,211 171,366
199,511 186,491
5 SEASONALITY OF OPERATIONS 5 RKeEZgn
The Group’s operations are not subject to REBEBUEIENFTEHMN
significant seasonal fluctuations. Sales revenue KBTI E - R FE L F
recorded in the first and second half of the financial ETHFHREMHHEERALE
year is not affected by seasonal fluctuations. EEHUMRBATE -
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(Expressed in Renminbi un/ess otherwise indicated) (/5575 T57/ U BB T)

6 OTHER REVENUE AND OTHER NET GAIN/ 6
(LOSS)

(a)

Other revenue

Hig W AR Bz, (&
18) 38

(a)

) HAb WA

Six months ended 30 June

BEAA=THILEAEAR

2025 2024
—E-RE —E_F
RMB’000 RMB’000

AR¥TT AREFT

Interest income on bank deposits 81777 3¢ Fll £ LA 9,537 26,849
Government subsidies NEgiERETE = 284
Other Hith 2,665 750

12,202 27,883

The Group received unconditional
government subsidies of RMBNIil (six months
ended 30 June 2024: RMB284,000) for
the six months ended 30 June 2025. These
government subsidies were granted to Fujian
Zhangping Kimura Forestry Products Co.,
Ltd. (“Zhangping Kimura”) for subsidising
various expenses already incurred and were
recognised as other revenue when they
became receivable.

Other net gain/(loss)

HEe-_ZT-_RF A=+
B E/N1E A - 2K & @ U ER
BERHEBBHUARES

T(HZEZE-_Z-_WMF XA

Zt+HLEANER: AR
284,0007T) ° f@IEEEFAR
NHEAR QA (DEFAK
1) 5% 1 & BRORT #5 Bk A
WHHEBEEANZEMAY
Ko BA B UG BB TE R A E A

LN

(b) Efblzs,” (E1R)F

e
Six months ended 30 June

BEAA=THIEAEA

2025 2024
—E-HF —T-WEF
RMB’000 RMB’000

AR¥TT ARETTT

Net foreign exchange gain/(loss)  [& ¥ Wz

(F518) 58 16,302 (2,074)
Changes in fair value of derivative T4 & @l T &
financial instruments NEEES 4 (744)
Others Efh 17 1
16,323 (2,817)
RREYIERARAT

“E_AFPHRE
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (/5 & 1ETI) AN REZT)

7 PROFIT/(LOSS) BEFORE TAXATION 7 BREAER (BE)
Profit/(loss) before taxation is arrived at after BREAEMN (BE)&MET
charging: PR IRRISH
(a) Finance costs (a) RAERA

Six months ended 30 June

BEAA=THIEREAR

2025 2024
—E-HEF —EOF
RMB’000 RMB’000
ARBT R AR¥ETF T
Interest expense on bank RITERREFH
loans and debentures FERZ 3,623 8,804
Interest on lease liabilities BEBENE 2 -
3,625 8,804
(b) Other items (by HMIEHE
Six months ended 30 June
BEXA=+HLXEA
2025 2024
—E-EHE ZEZOF
RMB’000 RMB’000
AR®TR ARETT
Cost of inventories FEXAR 183,762 173,110
Depreciation of property, L EN e
plant and equipment e 13,028 15,660
Depreciation of investment &Y E
properties 1,451 960
Research and development R DN
costs 4,435 5,410
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AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (5 & 15TI) AN RHEST)

8 INCOME TAX IN THE CONSOLIDATED 8
STATEMENT OF PROFIT OR LOSS

Income tax in the consolidated statement of profit
or loss represents:

REBBERANNFAER

REBBERANMAEHIE:

Six months ended 30 June

BEAA=+HLAEA

2025 2024
—E-EHEF —EF
RMB’000 RMB’000
AR®T T ARETTT

Current tax corporate BEARY IR (b %
income tax FriS®i - 533
Deferred tax credit RIEFIBHK & (1,207) -
(1,207) 533

(i)  Pursuant to the rules and regulations of the
Cayman Islands and the British Virgin Islands
(“BVI1"), the Group is not subject to any
income tax in the Cayman Islands and the
BVI.

No provision was made for Hong Kong Profits
Tax as the Group did not earn any assessable
profits subject to Hong Kong Profits Tax during
the six months ended 30 June 2025 and 2024.

(i) Zhangping Kimura applied and was approved
for the High and New Technology Entities
qualification under the PRC Corporate
Income Tax Law and its relevant regulations
since 2019, and therefore is entitled to the
preferential income tax rate.

i)y REHSHBEREBEX
HE((RERELEE]N
EAIRER NEBEBAE
e hABRELES
BRI PTSHN -

BE-_Z-_HRFER-F
—HFEANA=ZTRHIEARE
F - 755 B30 8 SRR A
BB T 15 B o A 7] JE SRR
E A B B BB RIS
FHEEE -

(i) EFANBE-_Z-AFR
BRBESEMETERE
HEER R FLERSH
RMbENRBER WA
REXEEREHBE-

PRI EMERER

D F]
“E_AFPHRE
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Notes to the Unaudited HNeHn1Financkﬂ Report (Continued)

REFE LD B TS S M 5 (&

(Expressed in Renminbi un/ess otherwise indicated) (5575 T57/ HUAREZT)

8 INCOME TAX IN THE CONSOLIDATED 8
STATEMENT OF PROFIT OR LOSS - continued
(i)  — continued

Under the PRC Corporate Income Tax Law, the
CIT rate applicable to small-scale enterprises
with law profitability that meet certain
conditions including the assessable profits not
more than RMB3,000,000, shall be reduced to
20%. Six of the Company’s subsidiaries have
been designated as small-scale enterprises,
pursuant to which, (i) the first RMB1,000,000
of assessable profits (the “1st Assessable
Profits”) of these subsidiaries are effectively
taxable at 2.5% (i.e. 20% on 12.5% of the
1st Assessable Profits); and (ii) the remaining
assessable profits not over RMB3,000,000 (the
“Remaining Assessable Profits”) are effectively
taxable at 10% (i.e. 20% on 50% of the
Remaining Assessable Profits).

(iii) The Group’s Australian subsidiary is subject to
Australian CIT at the statutory rate of 30%.

9 EARNING/(LOSS) PER SHARE 9

The calculation of basic and dilute loss per share
for the six months ended 30 June 2025 is based on
the loss attributable to equity shareholders of the
Company of RMB8,752,000 and weighted average
of 92,137,051 shares in issue during the six months
ended 30 June 2025.
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RIERREPEMEHE &
AETEY (BREERTE
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TR W& E20% ° KA A
Edh A HEHBERAEE
BEERNHMDE K-
WZEHRBRARBEARE
1,000,0007T 2 F& &% B i H)
(TEHERB EF ) IRE
BRAE2.5% (B#212.5%
B E RS 220% ) B
B RIDBTTIEZRAR
#3,000,0007T 2 F& 3R B
F(Te8 T FER B & F]) Al
BE B E10% (B1#50%
%TE%MmﬂZm%%ﬁ
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(i) AEENRMHE R BE
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MRS -
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (5 & 15TI) AN RHEST)

10

11

LOSS PER SHARE - continued

The calculation of basic and diluted earning per
share for the six months ended 30 June 2024
was based on the loss attributable to equity
shareholders of the Company of RMB1,715,000
and weighted average of 92,137,051 shares in
issue during the six months ended 30 June 2024.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the
Group acquired items of plant and machinery with
a cost of RMB2,982,000 (six months ended 30 June
2024: RMBNil).

9 BREIE-#£
BHE-_Z-_MEA=1+AHL
ANERNEREARREERF
DIRBE_T_MEA=1+
= 1A = W= VNI - 3
REMEBEARK1,715,000
JL M B BT IR0 B hn A S 35 8
92,137,051f% 5t & »

10 ME -BERSZE
He-_T-_AF~A=+HIt
NER  AKBEREAEE &R
TH B MK A B A R 2,982,000
T(BE-—Z-—_=F~xA=+H
EREA: ARBZT) -

INVENTORIES 11 FE8
At At
30 June 31 December
2025 2024
R-E-HFE RZZT-_WF
ANA=+H +tZA=+—AH
RMB’000 RMB’000
ARTR ARBFTT
Raw materials R % 66,162 38,107
Work in progress R 45,605 57,211
Finished goods SLAK o 2,771 28,334
114,538 123,652

There was no write down of inventories during the
six months ended 30 June 2025 and 2024.

HE_T-_AFEK-_ZT-_MF
NA =1 BN E A B ERUR

PRIEMERER AT
“E_AFPHRE
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Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (/5 & 1ETI) AN REZT)

12 TRADE AND OTHER RECEIVABLES 12 EZREMEWKIE

At At

30 June 31 December

2025 2024
R-BZHFE PR-ZT-MF
ANB=+H +TZA=1+—H
RMB’000 RMB’000
AR®F ARETT

Trade receivables 2 5 IR 95,960 95,303
Less: Loss allowance L E iR (25,959) (17,909)
Total trade receivables B 5 WIS 70,001 77,394
Prepayment for raw materials R BB 5 80,066 44,068

Prepayments and Fa S FRIE S E Ath FE U
other receivables M 41,861 36,795
Less: Loss allowance B iR (1,248) (1,248)
Total other receivables e SERk 120,679 79,615
190,680 157,009

46 China Environmental Technology And Bioenergy Holdings Limited
Interim Report 2025



Notes to the Unaudited Interim Financial Report (Continued)

AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (5 & 15TI) AN RHEST)

12 TRADE AND OTHER RECEIVABLES -
continued

All of the trade and other receivables, apart
from those balances specified in note above are
expected to be recovered or recognised as expense
within one year.

(a) Ageing analysis
As at 30 June 2025, the ageing analysis of
trade and bills receivables (which are included
in trade and other receivables), based on
invoice date and net of loss allowances, is as

12 EZREMEWMRIE-#Z

B £ KT EEHRBA RO RZ B SRRSO
R A E 5 RE MR IR
HE 7 —F U B S R AR B X2 o

RZE-_RAFA=+H"
RERZEHHITNGEIRR
HHE S ERRIE R EK
ER (B ABS R HEAMME

follows: W ERTE) BRER D AT T ¢
At At
30 June 31 December
2025 2024
R-ZZE-HFE RZZTWF
~A=+H +=ZA=+—~H
RMB’000 RMB’000
AR®T T ARBTT
Within 1 month R1E AR 22,362 25,036
1 to 2 months 1221@ A 24,722 20,556
2 to 3 months 2E3M@ A 22,415 20,650
Over 3 months FBiE31E A 502 11,152
70,001 77,394

Trade and bills receivables are normally due
within 90 days to 180 days from the date of

billing.

13 PLEDGED DEPOSITS

Pledged deposits with banks have been placed
as security for banking facilities and financial
derivative instruments issued by banks to the

Group.

2 5 W RE Rk EKREE
— R ARER SRR
90H E180H R EIHA -

13 SEAFR

HRFRITHOFRE BIERTT
MASEHEELRITHE RS R
PTAET R HEA -

PRIEMERER AT
“E_AFPHRE
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Notes to the Unaudited Interim Financial Report (Continued)

AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (/5 & 1ETI) AN REZT)

14 CASH AND CASH EQUIVALENTS

Cash and cash equivalents in the consolidated
statement of financial position and consolidated
cash flow statement comprise:

14 RERBEEEY

REAMBRREREARS
REXRNNHRSRALEEY
B

At At

30 June 31 December

2025 2024

R=ZT=-HEE R-T-HF

ARA=t+H +tZHA=+—H

RMB’000 RMB’000

AR T ARETT

Cash at bank and in hand RITRFERE 33,767 27,200

15 TRADE AND OTHER PAYABLES

15 BZRHEMENRE

At At
30 June 31 December
2025 2024
R-ZZBZHE RIZTOEF
ANA=t+H +tZA=+—H
RMB’000 RMB’000
AR®TT ARETTT
Trade and bills payables B 5 A RIE R e
(note (a)) 8 (Kit@) 77,353 85,309
Other payables and accruals — F ff fE < 5K IE &
(note i) st &R (M) 31,871 27,080
Provision for medical BEMECEE
compensation 3,855 4,000
Less: Non-current portion of i E B E 2 HE 2
provision for medical SERNER &R 1
compensation 3,510) (3,610)
109,569 112,779

Note:

i Balance mainly represent salaries, wages, bonus and
other accrued benefits, and payables for the purchase
of property, plant and equipment.

All of the above balances are expected to be settled
within one year or repayable on demand.
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Notes to the Unaudited lnterim Financial Report (Continued)
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(Expressed in Renminbi un/ess otherwise indicated) (/5575 T57/ U BB T)

15

16

TRADE AND OTHER PAYABLES - continued

A maturity analysis of the trade payables is
as follows:

As at 30 June 2025, the maturity analysis of the
trade payables balance is as follows:

15 BZREMEBENR

RIE — 42

BHRNFENZEAE D

HranR

R-ZZE_RFA=1+H
ERBELEHOI BB DT

T
At At
30 June 31 December
2025 2024
R-ZB-HF RZTZNF
RAA=t+H tZA=+—H
RMB’000 RMB’000
AR®T T ARETTT
Within 1 month AR R 59,607 27,330
1 to 2 months 12218 A 12,794 12,969
2 to 3 months 2E 316 A 370 13,963
Over 3 months BmE3fE A 4,582 31,047
77,353 85,309
CONTRACT LIABILITIES 16 GHEE
The contract liabilities represented the aggregate EHBEEEHEERSHRDE

amount of the transaction price allocated to the
performance obligations that are unsatisfied as of
the end of the reporting period. The Group expects
the transaction price allocated to the unsatisfied
performance obligations will be recognised as
revenue when the Group transfers goods to the
customer.

The contract liabilities represented receipt in
advance from customers for goods that have not
yet been transferred to the customers. As at 30
June 2025 and 31 December 2024, the contract
liabilities mainly included the receipt in advance
received from sales of wooden products. The
contract liabilities increase by RMB13,319,000
during the six months ended 30 June 2025
primarily due to the increase in sales with receipt
in advance.

ERTERBEHEENZZER
HEE AEEFAR DA ERTHK
BHEENRXSERENAE
EnErERERRHRARK

ZS o

AHEE Ei@ﬂﬂlh%ﬁxﬁﬁé
BEYHNEFPFRE - R-ZT_-A
i_ﬂEJrEI&f?fﬂi
+TZA=+—H &HNBEXE
B4 85 B AN R G W B A TR Uk
B-HE T -_RAFNA=1H

LEAREAR AHBEEMARE
13,319,0007C * F ZEH R HETE
R IR 38 N F 2

PRIEMERER AT
“E_AFPHRE
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Notes to the Unaudited Interim Financial Report (Continued)
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(Expressed in Renminbi unless otherwise indicated) (/5 & 1ETI) AN REZT)

16 CONTRACT LIABILITIES - continued 16 SHNEBE—#

Sales deposits

Typical payment terms which impact on the
amount of contract liabilities recognised are as
follows:

When the Group receives a deposit before the
delivery of goods, this will give rise to contract
liabilities at the start of a contract, until the revenue
recognised exceeds the amount of the deposit. The
amount of the sales deposit, if any, was negotiated
on a case by case basis with customers.

HERS
HERBAWABSBEBENY
2o —RIHERAT

EAKEAERZXNEYZ AU E
Rel REBRNENRBKE
FANEE BIERBAR
BReLBE-HERSHSHE
(MB)HREARBERETP
15 7 M 7 ©

At At
30 June 31 December
2025 2024

R-ZE-HE RZZTZWNF
ANA=+H t-A=1+—H
RMB’000 RMB’000
AR¥T T ARET T

At 1 January wn—HA—AH 12,805 7,675
Amounts included in contract RFRER AU

liabilities that was recognised AREERNIIERD

as revenue during the year I8 (12,814) (7,523)
Cash received in advance of MEFFERERFA

performance and not AR R AR Y

recognised as revenue Re

during the year 26,124 12,632
Exchange difference EAER 9 21
At 30 June/31 December RNB=+8/

+—-A=+—H 26,124 12,805
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17

18

INTEREST-BEARING BANK BORROWINGS, 17 FTEBITER BIEIHF
SECURED
As at 30 June 2025, the bank loans were repayable RZBE-RAFASA=+H A&
as follows: ERRITERBT ¢
At At
30 June 31 December
2025 2024
R-ZBZHFE PR-Z-MEF
ANA=+H TZA=1+—H
RMB’000 RMB’000
AR®T ARET T
Within 1 year or on demand —F R IR ERK 106,150 66,400
Within a period of more than 28 — 4 {81 {8 i@
one year but not exceeding
two years 116,400 120,000
222,550 186,400
CAPITAL, RESERVES AND DIVIDENDS 18 EX -REEREE
(a) Dividends (a) B
(i) The Board of Directors does not () EFE2XTEZ ?)EEQ
recommend the payment of an interim 2T RAF A
dividend for the six months ended 30 =+ AHIEXNMEAIRN
June 2025 (six months ended 30 June RHRE (BEZ
2024: Nil). :m¢/\ﬂ_+ElLt
NEA &) -
RARLEYIERER DA

“E_AFPHRE
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18 CAPITAL, RESERVES AND DIVIDENDS -
continued

(b) Share capital

On 20 April 2021, the board of directors of the
Company has resolved to award an aggregate
of 66,618,016 Award Shares to 13 selected
participants under the Share Award Scheme
(“2021 Award”). The award of Award Shares
under the 2021 Award will be settled by way
of: (i) issue and allotment of 36,970,000
new Shares pursuant to the general mandate
granted by the Shareholders to the Directors
at the annual general meeting of the Company
held on 29 May 2020 to issue, allot and deal
with new Shares not exceeding 20% of the
total number of Shares in issue as of 29 May
2020 (i.e 148,240,080 Shares) (the “New
Award Shares”) and (ii) issue and allotment of
29,648,016 new Shares pursuant to a specific
mandate to be obtained in the extraordinary
general meeting held on 31 May 2021 (the
“Connected Award Shares”).

Under the 2021 Award, out of the 66,618,016
Award Shares granted to the 13 Selected
Participants, (i) 36,970,000 New Award Shares
were granted to 11 Selected Participants who
are mainly senior and middle management of
the Group and/or staff who served the Group
for a long period of time and (ii) 29,648,016
Connected Award Shares were granted to
Mr. Wu Zheyan and Ms Xie Qingmei as to
14,824,008 Shares and 14,824,008 Shares
respectively, who are the Directors of the
Company.

The Award Shares and the Connected Award
Shares had neither any vesting period nor
condition.
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18 EX HBERKRE-—#

(b) PA

RZE-_—FEOA=-+H"
ARBEFTSHABER
NEETERI3RET S
B35 H A 66,618,016
AR BB AR 1 ([20214F 58
Bh1) e FR2021F £ T &%
FZEBBROEALTA
NEHE: (VMREREN=Z
—EERARA -+ ABEST
MARARIBREEAFRE £
BYEFHT MBREE
THBEN_—_E_ZTFHA
“t+hABEBEEITRMDAH
#120% (BN148,240,0800% )
RN 2 — AR BT
I B2 #36,970,0000% #7 A%
?(TERERM]) - K&di)
BEBERA-_ZE-_—FHA
=+ —BHRITZEEET
AEg LB ERFESE
17 K Bt 229,648,016 % #1 A%
5 ([RAE B AR (D) -

BIE2021F 2 E - £
FIZHRETELHEEN
66,618,0160% 2N AZ 15+
(i) 36,970,0000% %7 52 B I
HERFITBITERR
SENTFEREEREABR
Bk B R & B R S R B R
MEIZETELEE K
(i) 29,648,0160% [ Bt 22 B
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18 CAPITAL, RESERVES AND DIVIDENDS -

continued
(b) Share capital - continued

On 22 August 2022, the Group entered into
subscription agreements with two debenture
holders which each of the holders agreed to
subscribe for an aggregate of 35,501,048 new
shares at the subscription price of HK$0.0768
(approximately RMB0.0674 per share). The
completion of each of the share subscription
took place on 9 September 2022 and the
outstanding debentures and related interest
expense have been fully settled.

On 2 January 2024, share consolidation
on the basis that every ten (10) issued and
unissued shares of par value of HK$0.05
each in the share capital of the Company be
consolidated into one (1) consolidated share
of par value of HK$0.5 each in the share
capital of the Company became effective. For
details, please refer to the Company’s circular
dated 8 December 2023.

On 15 April 2024, the Company granted
3,900,000 Award Shares involving new
Shares to 7 employees of the Group and
none of them is an existing shareholder of the
Company in accordance with the terms of the
Share Award Scheme (subject to acceptance
by the grantees), representing approximately
4.23% of the total Shares in issue and
approximately 4.06% of the total Shares in
issue as enlarged by the issue and allotment of
the Award Shares. All of the Award Shares are
subject to a vesting period of 12 months.

No Award Share was granted during the six
months ended 30 June 2025.

Reserves

Fair value reserve (non-recycling)

The fair value reserve (non-recycling)
comprises the cumulative net change in the
fair value of equity investments designated at
FVOCI under IFRS 9 that are held at the end
of the reporting period.

18 EX -HERKRE &

) WA -4
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19 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

(a)

Financial assets measured at fair value

As at 30 June 2025, the Group's derivative
financial instruments assets and liabilities
amounting to RMBNil and RMBNil
respectively (31 December 2024: assets and
liabilities of RMBNil and RMBNil respectively)
were carried at fair value, and these
instruments fall into Level 2 of the fair value
hierarchy as defined in IFRS 13, Fair value
measurement.

During the six months ended 30 June 2025
and 2024, there were no transfers between
Level 1 and Level 2, or transfers into or out
of Level 3. The Group's policy is to recognise
transfers between levels of fair value hierarchy
as at the end of the reporting period in which
they occur.

(i) Valuation techniques and inputs used in
Level 2 fair value measurements

The fair value of forward exchange
contracts, currency swap, interest rate
swap and currency option in Level
2 is determined by discounting the
contractual forward price and deducting
the current spot rate. The discount
rate used is derived from the relevant
government yield curve as at the end
of reporting period plus an adequate
constant credit spread.

There were no other financial assets or
liabilities carried at fair value as at 30
June 2025 and 31 December 2024.
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Notes to the Unaudited Interim Financial Report (Continued)

AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (5 & 15TI) AN RHEST)

19 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS - continued

(b) Fair values of financial assets and
liabilities carried at other than fair
value

The carrying values of the Group’s financial
instruments carried at cost or amortised cost
are not materially different from their fair
values as at 30 June 2025 and 31 December
2024.

20 COMMITMENTS

There were no capital commitments outstanding
at 30 June 2025 not provided for in these
consolidated financial statements.

21 MATERIAL RELATED PARTY TRANSACTIONS

The Group entered into the following significant
related party transactions during the periods
presented.

Amount due from a related company

19

20

21
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At At
30 June 31 December
2025 2024

R-Z-HE RZTZlE
~B=tB +-A=t+—8
RMB’000 RMB'000

Name of party HHER Relationship B8 & ARBTR AREFT
Green Seas Green Seas A private company controlled
Capital Limited Capital Limited by Wu Zheyan, a director
of the Company 73 74
Less: allowance A EEBEERE —FAREE (FRA—4
for credit losses B2 A2 ARE 2 (2)
71 72
PRIEMERER AT

“E_AFPHRE



Notes to the Unaudited Interim Financial Report (Continued)
AR D HA B 7 R T 5 ()

(Expressed in Renminbi unless otherwise indicated) (/5 & 1ETI) AN REZT)

21 MATERIAL RELATED PARTY TRANSACTIONS 21 EAREBEEAXS —#

— continued
Amount due to a director JENEERIA
At At
30 June 31 December
2025 2024
R-ZZBZHE R-ZT-MF
RNA=+H +ZA=+—H
RMB’000 RMB’000
ARET R ARBTT
Due to a director FETE FFIE 7,822 10,781
The amount due to a director is unsecured, interest- BN —2ESFBEAEER &
free, and repayable on demand. BHEZNRER-
Key management personnel remuneration E2EEREABFHM
Remuneration for key management personnel of AEEFTZEERBAEHFMHG
the Group is as follows: e
Six months ended 30 June
BEXAB=+HLEXMEA
2025 2024
—E-EHF —ENF
RMB’000 RMB’000
AR®T ARETTT
Short-term employee benefits EHEBREAM 2,823 730
Retirement scheme contributions 3K 5+ & {3 32 2

2,855 732
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