Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for the
contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this announcement.

BEXRGRGETBERAGREEH T
GHBERAGHEIAEZABTHTEE 2
R BRI TR R F 88 8
TEXT BT8R KL &2 BB F B8 17 A
BMELHRGEZZANBEMTI X ZER
BRAIEEEIE

Hanis X inBPR 2 Al
NEW SILKROAD CULTURALTAINMENT LIMITED

(Incorporated in Bermuda with limited liability)

(78 B 582 7t ik or 2 AR 2 Al )

(Stock Code: 472)
(R - 472)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2025
BE_T_AFAAZ+THLEANEARZIHAERAS

The board (the “Board”) of directors (the “Directors”) of
New Silkroad Culturaltainment Limited (the “Company”) is
pleased to announce the unaudited condensed consolidated
interim results of the Company and its subsidiaries
(collectively the “"Group”) for the six months ended 30 June
2025, together with the comparative results for the previous
period as follows:
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS R SHEER

Continuing operations

Revenue
Cost of revenue

Gross profit
Other revenue, gains and losses, net
Selling and distribution expenses
Administrative and
other operating expenses
Impairment loss under expected credit
loss model, net of reversal
Impairment loss of goodwill

Loss from operating activities
Finance costs

Loss before taxation
Income tax expense

Loss for the period from
continuing operations

Discontinued operation

Loss for the period from a discontinued
operation

Loss for the period

For the six months ended

30 June
BENB=1+HLAREAR
2025 2024
—E-RE B OF
(unaudited) (unaudited)
(REEZ) (R&E1%)
(restated)
(RE7)
Notes HK$000 HK$'000
B EER Hiz# FET FAET
Wz 3 213,440 232,089
W& AR S (165,345) (174,669)
EF 48,095 57,420
H AN B8 /38 5 11,780 (5,250)
HE KD IHREY - (688)
TBREMEER S
(36,448) (39,279)

B EEEEEX T

RERE (0BRERD (17,013) (15,925)
EERREL SEs! (48,456) -
REEFE 2 BIR 6 (42,042) (3,722)
A (60) (402)
PRI ARS8 (42,102) (4,124)
FrigiRfE 7 (545) (3,153)
FERE B 2 INEIR

(42,647) (7,277)

RIEAREETE
BRI T 2 BB 8

518 - (54,951)
HARESHE (42,647) (62,228)




Continuing operations

Attributable to:
Owners of the Company
Loss for the period from continuing
operations
Loss for the period from
a discontinued operation

Non-controlling interests
Loss for the period from continuing
operations
Loss for the period from
a discontinued operation

Loss per share attributable to owners

of the Company from continuing and

discontinued operations
Basic and diluted

Loss per share attributable to owners
of the Company from continuing
operations

Basic and diluted

Loss per share attributable to owners
of the Company from discontinued
operations

Basic and diluted

Notes
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For the six months ended

30 June
BENB=1HLKEA

2025 2024
—E-RE ZEIMF
(unaudited) (unaudited)
(REEEWX) (R8T 1%)
(restated)
Gy
HK$'000 HK$°000
FET FAET
(41,727) (33,191)
- (18,756)
(41,727) (51,947)
(920) (8,329)
- (1,952)
(920) (10,281)
(42,647) (62,228)
HK cents HK cents
Al A
(1.30) (1.62)
(1.30) (1.03)
- (0.59)




CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR

LOSS AND OTHER COMPREHENSIVE INCOME

Loss for the period
Other comprehensive income/(loss)
Item that may be reclassified to profit or loss:

Exchange differences arising from translation of
foreign operations
Item that was reclassified to profit or loss:

Release of translation reserve upon disposal of a
subsidiary

Total comprehensive loss for the period

Total comprehensive loss attributable to:
Owners of the Company
Non-controlling interests
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The accompanying notes form an integral part of these

condensed interim financial statements.

For the six months ended

30 June
BENB=1+HILKEAR
2025 2024
—E"RE “EPNEFE
(unaudited) (unaudited)
(REBTEZ) (RREI%)
(restated)
Gy
HK$000 HK$°000
FET FAET
(42,647) (62,228)
13,565 (3,264)
- 259
(29,082) (65,233)
(28,124) (55,510)
(958) (9,723)
(29,082) (65,233)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL PG A MERRE
POSITION

As at As at
30 June 31 December
2025 2024

MIEZRE RITZ-UHF
~NA=+H +-BE=+—H

(unaudited) (audited)
(REERZ) (B FE 1)
Notes HK$000 HK$'000
Hat FET FET
Non-current assets EREEE
Property, plant and equipment ME- -BEREE 11 523,117 517,885
Right-of-use assets EREEE 654 1,064
Investment properties KREYE 8,382 8,261
Goodwill kS 263,127 308,346
Intangible assets B EE 130,454 135,786
Prepayments for purchase of property, BEME -BERRETE
plant and equipment IR 36,766 36,384
Deferred tax assets RIEFIBE = 26,178 22,658
988,678 1,030,384
Current assets RHEE
Inventories 78 27,607 27,796
Trade receivables B2 BRI 12 176,301 136,563
Prepayments, deposits paid and other FENMIEBUEER
receivables H AU IE 54,785 120,676
Cash and cash equivalents BEeRIEEEIBEE 378,059 357,768
636,752 642,803
Current liabilities REAaE
Trade payables B ETERR 13 82,025 87,942
Accruals and other payables FEST & & B eI I8 49,163 52,388
Contract liabilities =L 0)=NE 58,538 47,699
Amounts due to related parties [E(TRAE 5 R 5,124 18,647
Loans from non-controlling WA B FEEFIREENR
shareholders of subsidiaries 817 796
Lease liabilities GEN == 701 1,111
Tax payable FE(I 218 5,572 10,736
201,940 219,319
Net current assets REEERE 434,812 423,484
Total assets less current liabilities BEERTRHER 1,423,490 1,453,868




Capital and Reserves
Share capital
Reserves

Equity attributable to owners of
the Company
Non-controlling interests

Total equity

Non-current liabilities
Deferred tax liabilities
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Notes
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As at As at
30 June 31 December
2025 2024
WIZEZHEE RIZTQHEE
~NB=+H +-A=+—H
(unaudited) (audited)
(REEEWX) (BRE1Z)
HK$000 HK$'000
FET FAET
32,076 32,076
1,359,125 1,387,248
1,391,201 1,419,324
(1,377) (419)
1,389,824 1,418,905
33,666 34,963
33,666 34,963
1,423,490 1,453,868




NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

GENERAL INFORMATION

The Company is an exempted company incorporated in
Bermuda with limited liability and its issued shares (the
“Shares”) are listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The Company’s registered office is at Clarendon House, 2
Church Street, Hamilton HM 11, Bermuda.

The Company is an investment holding company and its
principal subsidiaries are engaged in the (i) development
and operation of integrated resort and cultural tourism in
South Korea; (ii) distribution of wine in Hong Kong; and (iii)
provision of property management service in the PRC.

BASIS OF PREPARATION AND PRINCIPAL ACCOUNTING
POLICIES

The unaudited condensed interim financial statements have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”) and the Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA").

The unaudited condensed interim financial statements do
not include all the information and disclosures required
in the annual financial statements, and should be read in
conjunction with the Group’s audited financial statements
for the year ended 31 December 2024 (the "2024
Financial Statements”).
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In the current period, the Group has adopted all the new
and revised Hong Kong Financial Reporting Standards
("HKFRSs") issued by the HKICPA that are relevant to its
operations and effective for its accounting year beginning
on 1 January 2025. They do not have a material effect on
the Group's condensed consolidated financial statements.
HKFRSs comprise Hong Kong Financial Reporting Standards
("HKFRS"); Hong Kong Accounting Standards (“HKAS");
and Interpretations.

A number of new standards and amendments to standards
are effective for annual periods beginning after 1 January
2025 and earlier application is permitted. The Group has
not early adopted any of the forthcoming new or amended
standards in preparing these condensed consolidated
financial statements.

REVENUE

Continuing operation RIS
Distribution of wine DEEER
Service of property management MEEERY

Timing of revenues recognition:
At a point in time HE KR
Overtime W& 5
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For the six months ended
30 June
BEANB=1+HLAKMEAR
2025 2024
—E"RE —ENE
(unaudited) (unaudited)
(REEEWX) (R EZ)
(restated)
Ge==l)
HKS$'000 HK$°000
FET FAET
23 44
213,417 232,045
213,440 232,089
23 44
213,417 232,045
213,440 232,089




SEGMENT INFORMATION

In accordance with the Group’s internal financial reporting
framework, the Group has identified operating segments
based on its products and services. The operating segments
are identified by senior management who is designated
as “Chief Operating Decision Maker” to make decisions
about resource allocation to the segments and assess their
performance.

The Group has three reportable segments of continuing
operations, namely (i) development and operation of
real estate, integrated resort and cultural tourism; (ii)
distribution of wine in Hong Kong; and (iii) provision of
property management service. These segmentations are
based on the business nature of the Group's operations
that management uses to make decisions.

Megaluck, Huaxia Winery and Macrolink constitute a major
line of businesses in entertainment business, wine and
real estate, integrated resort and cultural tourism business
respectively are presented as discontinued operation.
Details are further disclosed in note 8. Last period’s

AEREH
RIEAEERNSMBRERE A&
ERHERKRBEELEE D80 &
ENEHEEREBEERREIZ
SREEERE WREDMBZEIR
DECRFHEERIE

FEBE-EFEBEEEHTERD
BB 3Bl 2 ()5 3 R AL E B AR
BEBNRXCREES (DREB
DIHEE A ; Ui HEYEEER
Bo-BEEBUAERZEHTERE
BRADER WAFHRR

Megaluck ~ Z BB % &Macrolink 7 7l
RIRBEEB - FEAREME RS
ERNEXEREXBNETEZER
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ZEHBIRMESRE - L —HIFRIL

comparative segment information has been restated to BOBEREEEN UFFE 4R
conform with the current period’s presentation. HEHHFH e
(a) Segment revenue and results (a) DEUWERES
The following is an analysis of the Group's revenue TRENBE_Z_AFER
and results by reportable segments for the six “EIWMEARA=+HLER
months ended 30 June 2025 and 2024: BEAEBEZFHDE 2 W a
YoE S Par i
Continuing operations Discontinued operation
gagz
Real estate, integrated Real estate, integrated
resort and cultural tourism Wine Property management  Entertainment business resort and cultural tourism Wine Total
BHE-RAERE BHE RAERE
Rxfbi LEL NEER REER Rxfbi LEL it
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 204
Z¥CEE CIZOME CFCRE CICME ZECRE CTCME ZPCRF CTONE CECEE C3OME CFCRE CICME ZECRE CICME
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) ~(unaudited) (unaudited) ~(unaudited) (unaudited) (unaudited) (unaudited) ~(unaudited) (unaudited) — (unaudited)
(REEH) ROBR) (REBW (RIEH) (REBW) (ROEH) GREBR) GOEN) REBW (RIEN) (REBW) (ROENM) GEER) GoEN
(Restated) (Restated) (Restated) (Restated) (Restated) (Restated) (Restated)
£ (EE5) (EE5) (EE5) (EE5) (EE5) (E%5)
HKS000 ~ HKSO00  HKSD00  HKSUOD  HKSO00  HKSUOO  HKSO00  HKSUOD — HKSO00  HKSUOO  HKSO00  HKSUO0 — HKSDOD  HKSTO00
f&%  FEr  FEm  TEr  FEn  TEr  FEn FEr TEn TET FEm TEr FEm TER
Segment revenue Al
Revenue from exemal ~ SMPEF R
customers - - B 4 M347 32045 - 804 - 15,174 - 35408 213440 283475
Segment (loss)fprofit 2 (6 /R (2407 (13341) (L] (1) 8,409 16,012 - (42,586) - (8584) - (3,781) 5911 (52,291)
Unallocated corporate ~~ RARAFHRA
income 10313 1
Unallocated corporate ~~ RARATRHE
expenses 98100 (6,383
Impairment loss on goodwill &R (48,456) -
Finance costs iGN (60) (402)
Loss before taxation ki) (@2102)  (59,075)
Income tax expense RS (545 (153
Loss for the period alal (2,647)  (62208)

Segment revenue reported above represents
revenue generated from external customers. There
were no inter-segment sales during these periods.

Eit 2 3k 2 o3 88 W a2k B S
BEF WD 2FHRETED
HEZHE -



(b)

The accounting policies of the reportable segments
are the same as the Group's accounting policies.
Revenue and expenses are allocated to the
reportable segments with reference to revenue
generated by those segments and the expenses
incurred by those segments or which otherwise
arise from the depreciation or amortisation of assets
attributable to those segments. Segment results
represented the loss incurred or profit earned
by each segment without allocation of central
administration expenses and income, including
directors’ emoluments, other income and finance
costs. This is the measure reported to the Chief
Operating Decision Maker for the purpose of
resource allocation and assessment of segment
performance.

Segment assets and liabilities

The following is an analysis of the Group’s assets
and liabilities by reportable segments as at 30 June
2025 and 31 December 2024:

(b)

%ﬁﬁﬁﬁﬁzgg‘l‘ﬂﬁiﬁﬁﬁ
B gt EERAER - Wm R
BHAEZHRDIME W=
MREXZHZHZEDIE
HEENENRGHBEDESE
2D DI EBEIES DI
FTE4E Z BB FEZEH
HEREDELPRITHBESZ &
WA BIEEEME Eihu
ARBBRE AR EER
ERKREREZHRE > UDEC

BRKsHE D BRI
NEHEERER
TREIINR ZEZRFRA

=tERZZ-_MNFE+A
=t—HEx&EEZHDEZ

EERAENN
Continuing operations
Real estate, integrated
resort and cultural tourism Wine Property management Total
EtE - RaERN
R {biiE AEE MEER a5t
2025 2024 2025 2024 2025 2024 2025 2024
ZECREE CTTNF B CTICNF ZECEFE CIONNFE ZBIRE CTONA
(unaudited) (audited) (unaudited) (audited) (unaudited) (audited) (unaudited) (audited)
REER)  @BH REBER) (@50 (RE8R G50 KEEK @9
HK$000 HK$000 HK$000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000
FHET FET FET FAET FAET FAET FAET FET
Segment assets NBEE 567,607 564,360 167 257 797,628 795,668  1,365402 1,360,285
Unallocated RPE 260,028 312,902
Consolidated total assets A BELRE 1,625430 1,673,187
Segment liabilities NEaE 619 1,249 256 - 234,077 251,138 234,952 252,387
Unallocated *0E 654 1,895
Consolidated total
liabilities SAaERE 235,606 254,282

For the purposes of monitoring segment
performance and allocating resources between
segments, all assets are allocated to reportable
segments except for certain assets which are
managed on a group basis. All liabilities are
allocated to reportable segments except for certain
financial liabilities which are managed on a group
basis.
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5.

()  Geographical information (0 HEZEH
The Group'’s main operations are located in the PRC REBBZFEEHUNRT
(including Hong Kong), South Korea and Australia. (BIEER) ~BEEMo
The following is an analysis of the Group'’s revenue UTAAREEINIBERL W E
from external customers and information about its ZAMREEEMTHE D
non-current assets by geographical location of the ZIERMBEEEBK .
assets:
Revenue from external customers Non-current assets
SVEREF s ERBEE
For the six months As at As at
ended 30 June 30 June 31 December
HEAA=+HILEAER 2025 2024
2025 2024 g g 3 RIZZHE
ZE-EE —EImE ~"B=+H +ZB=+—H
(unaudited) (unaudited) (unaudited) (audited)
(RBER) CRIEER) (REBER) (&%)
(restated)
(551
HKS$'000 HK$000 HKS$'000 HK$000
FET FET FAET FET
Continuing operations RIS ER
PRC (including Hong Kong) Bl (15 %) 213,440 232,089 516,050 547,167
South Korea R - - 472,628 483,217
Australia EM - - - -
213,440 232,089 988,678 1,030,384
Discontinued operation %I
PRC FE - 35,408 - -
South Korea 32[H] - 804 - -
Australia Bl - 15,174 - -
- 51,386 - -
Note:  Non-current assets excluded those relating to Kzt FERBEBEELEBEZRER
deferred tax assets. RAIEERRIBE E o
OTHER REVENUE, GAINS AND LOSSES 5. EHA -~ W R ESiE
For the six months ended
30 June
BEAA=1+HLAKEAR
2025 2024
S R 2 —E e
(unaudited) (unaudited)
(RETEZ) (REEI%)
(restated)
Gy
HK$'000 HK$°000
FAET FAET
Continuing operations FHBRE T
Bank interest income RITH B WA 4,801 3,222
Gain/(loss) on disposal of property, HEYE BERREWE
plant and equipment (K518) 217 (6,564)
Net foreign exchange gain/(loss) ERWEm (B518) /F48 6,500 (2,080)
Others Hith 262 172
11,780 (5,250)
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6. LOSS FROM OPERATING ACTIVITIES

6. IMEEMBZEHR

For the six months ended
30 June
BEAA=THLEAREAR
2025 2024
ZEhE TETE
(unaudited) (unaudited)
CREER) R &EZ)
(restated)
(&%)
HK$000 HK$ 000
FET FAET
Continuing operations FHERE R
Loss from operating activities has been — #S& 23> BB,
arrived at after charging/(crediting): GTA) U TRIE:
Staff costs, including directors’ BT (BIEEFHS)
emoluments
— Salaries and allowances — ¥ kR RL 15,239 15,629
— Retirement benefit scheme contributions —3E tR4&F] 5T 8 {3k 4,235 4,056
Total staff costs BT A 19,474 19,685
Amortisation of intangible assets m B ER 165 5,343
Depreciation of right-of-use assets EREEEITE 20 1,101
Cost of inventories recognised R ARZNEERAE
as expenses 14 25
(Gain)/loss on disposal of property, HEYE - BB REE WE)
plant and equipment 518 (217) 6,564
Depreciation of property, M RE RS EITE
plant and equipment 1,397 1,767

12—



7.

INCOME TAX EXPENSE

Continuing operations FHERE R
Current tax: BPERFRIA -

PRC Enterprise Income Tax REEERER
Deferred tax credit EEFR IR 2

Subsidiaries established in the PRC are subject to a tax rate
of 25% for both periods.

Taxation of overseas subsidiaries (other than Hong Kong
and the PRC) are calculated at the applicable rates
prevailing in the jurisdictions in which the subsidiary
operates.

DISCONTINUED OPERATION

On 11 June 2024 and 21 August 2024, the Group entered
into a sale agreement to dispose of subsidiaries, Megaluck
and Huaxia Winery which carried out the Group’s
entertainment business and wine business, respectively. On
19 December 2024, the Group exercised its redeemable
right of preference shares in Macrolink, which carried
out the Group’s real estate integrated resort and cultural
tourism business. The disposals were effected in order to
generate cash flows for the expansion of the Group’s other
existing businesses. The disposals were completed on 24
June 2024, 31 October 2024 and 19 December 2024,
respectively.

- 13 =
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For the six months ended
30 June
BEAA=THLEAREAR
2025 2024
—E-HE —E 4
(unaudited) (unaudited)
(REEER) R &EZ)

(restated)

(RE5)

HK$000 HK$'000
FET FAET
(5,091) (6,839)
4,546 3,686
(545) (3,153)

o B Y BB A B S 1B HA T RO AR R 19
7#325% ©

BINEBAT (FEEEERTE) Z
MIATH R B A B K EFTE B A1
EMNRITEARKGE

RIS

RZE_HMAERA+—HEZZE
THENBZ+—H > AEEFTI
HERBEUHEDNBEREAEER
BEBRREBEBERZ2WNBRAA
Megaluck R EEBZX - R ZZ M
E+Z“B+AB KERTHEAER
Macrolink (HEBAEE B ELSFS
EBRNRACREER) 2 BiRE
ClE-ETXHEZENAMAE
BHEMREEF 2BRELERSRM
B BRHEDRN ZEZMENA
“tHEEZE_mWE+RA=+—H

“ECOE+"B+AhHRER-C



The loss for the year from the discontinued entertainment
business, wine business and real estate integrated resort
and cultural tourism business are set out below. The
comparative figures in the consolidated statement of
profit or loss and other comprehensive income/statement
of profit or loss have been restated to re-present the
entertainment business, wine business and real estate
integrated resort and cultural tourism business operation as

discontinued operations.

Loss for the period
Loss on disposal for the period

RIEEEREER ARAEEH M E
WEGGERNRXEREESZ
FABBHINMT ARG B m A HEM
PEHWER MBERAZEBRHUT
BEEY) URREXT BEBF
B B E AR B B RN R B ik i
FHERRIECERZENE -

As at 30 June 2024
AZE-MERB=ZHHE
(unaudited)
(REER)
(restated)
(k=75
Real estate
integrated resort
and cultural Entertainment
tourism business business Wine Total
BiE
RRERRRK
XiEiREER Rt £ AEES h
HK$'000 HK$ 000 HK$ 000 HK$ 000
FET FET FET FAET
Eil g (8,584) (9.939) (3,781) (22,304)
BRHERS - (32,647) - (32,647)
(8,584) (42,586) (3,781) (54,951)

14—



The results of the entertainment business, wine business
and real estate integrated resort and cultural tourism
business operations for the period from 1 January 2024 to
24 June 2024, from 1 January 2024 to 30 June 2024 and
from 1 January 2024 to 30 June 2024 which have been
included in the consolidated statement of profit or loss and
other comprehensive income/statement of profit or loss,

were as follows:

Revenue
Cost of revenue

Gross (loss)/profit

Other revenue, gains and
losses, net
Selling and distribution expenses
Administrative and other
operating expenses

Loss from operating activities
Finance costs

Loss before taxation
Income tax credit

Loss for the period

W
BEMNE

B /£
Rt Wik
BRFE

RERDHAX
THREMEERY

REEBZER
MBAE

FRiAE R
SR

EillE =

RUMEBE HEREBRBEMELR
EEBRNEXEREEBR S
“mE—B—HEZZ_WNERA
“+HHBE-ZE2ZEFE—AB—HBEZ
Z_HEFARB=t+HEZZ NS
—B—RAE_E_IUEXH=+H

Bz #E (Bt AGReBm R EM
2EWEmK BER) WT
As at 30 June 2024
- —.EI\E + E
(unaudited)
(REBH)
(restated)
(4B E51)
Real estate
integrated resort
and cultural Entertainment
torurism business business Wine Total
EtE
FEERWHR
pLniidiES RS EEiEE Feh
HK$ 000 HK$'000 HK$'000 HK$'000
FET FET FET FET
15,174 804 35,408 51,386
(17,242 (5,837) (22,021) (45,100)
(2,008) (5,033) 13,387 6,286
1 2 2,753 2,756
(3,579) - (9,863) (13,442)
(2,938) (150) (8,499) (11,587)
(8,584) (5,181) (2,222) (15,987)
- (4.758) (1,632) (6,390)
(8,584) (9,939) (3,854) (22,377)
- - 73 73
(8,584) (9,939) (3,781) (22,304)
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Loss for the period from discontinued operations have
been arrived after charging:

Cost of inventories recognised

as expenses
Amortisation of intangible assets
Depreciation of property,

plant and equipment
Depreciation of right-of-use assets

SREXLFERE

BN BERN
NE BERRERE

RAEEENE

Real estate
integrated resort
and cultural
torurism business
BE
RaERNR
XibikEEH
HK$'000

FET

HERRERIEEEEB ZHANEIE

As at 30 June 2024
RZE-MERA=1H
(unaudited)
(REER)
(restated)
(B E51)
Entertainment

business Wine
HK$ 000 HK$'000
FET FET
- 18,762
- 373
975 4615
2,660 2,943

Total

a4t
HK$000
7

18,762
373

5591
5,603
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DISPOSAL OF MEGALUCK

As referred to in note 8, on 24 June 2024, the Group
completed the disposal of Megaluck, a former subsidiary
which carried out the Group's entertainment business. The
net assets of Megaluck at the date of disposal were as
follows:

HEMEGALUCK

MM sE8FTA >y R ZZ M FERA
“HOEH AEBEEMAHE BRI
B/ABIMegaluck > Z AR E AN EE
YRLER TS o Megaluck P HHE BEINE
EFENT

Property, plant and equipment
Right-of-use assets

Intangible assets

Deferred tax assets

Inventories

Prepayment, deposits paid and other receivables
Short-term loan receivables

Cash and cash equivalents

Trade payables

Accruals and other payables
Amounts due to fellow subsidiaries
Amounts due to related parties
Bank borrowings

Lease liabilities tax payable

Tax payable

Net defined benefit liabilities
Deferred tax liabilities

Net liabilities disposed of

As at

24 June 2024

A ZEBUE

ANAZ+mA

(unaudited)

(REEEI%)

HK$°000

FAET

ME -BEREE 3,050
EREEE 801
EREE 91,113
IRIEFIBE 4,471
=EE 648
FETAIE B K E WA 8,545
FEWAZERE ™R 51
HERIREFFEER 453
B ETIR (9,490)
FEST & & BRI I8 (6,881)
ANEEYNIENEIPE (83,479)
FEIRAZE S KR (11,946)
IRITER (2,526)
HEaBENRE (3,379)
FE{IIRIE (125)
EREMNBEFE (4,268)
FIERIBEEE (16,422)
BEHESBFHE (29,384)
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Consideration received and receivable:
Cash received and receivable

Loss on disposal of Megaluck

Consideration received and receivable

Net liabilities disposed of

Non-controlling interests

Waiver of amounts due from Megaluck
and its subsidiary

Release of remeasurement of defined benefits
obligation

Reclassification of cumulative translation
reserve upon disposal of Megaluck
to profit or loss

Loss on disposal

Net cash inflow arising on disposal of
Megaluck

Cash consideration
Less: consideration receivable
Less: cash and cash equivalents disposed of

B R EKRE
B B IRE

HEMegaluck B4 Z 548

B U R FE WA

BEHE&EFE

JEFEH I

24 60 FE I Megaluck Kz
HIftBABRIE

Bt EEREEN ST

# H EMegaluckBF Y RETEE R 4
BMNERER

HERBE

HEMegaluck EERIRE A FEE

HEAE

R AE
B EHEREARIREFEEER

—-18 —

As at

24 June 2024
AZE T PYE
~NBZ+mH
(unaudited)
CRIREZ)
HK$°000
FAET

28,425

28,425

29,384

(8,814)
(83,479)

2,142

(305)

(32,647)

28,425
(23,985)
(453)

3,987



LOSS PER SHARE 10.

Continuing and discontinued operations (a)
The calculation of basic and diluted loss per Share

from continuing and discontinued operations are

based on the following data:

Attributable to owners of the NNBER ARG
Company
Loss for the period from
continuing operations
less: loss for the period from

discontinued operations

B EEF 2 HNER

RIS BINE R

StEERES KRB EHERB

Loss for the purpose of basic and

diluted loss per share =

Number of Shares LavE 4=

Weighted average number of STEESRE AR SRR
Shares for the purpose of IEFEHRHEE

basic and diluted loss per Share

—-19 -

FhkisiE

R AR LR 2T
FREERIEGSEER 288
BEARBEERZUTH
HEtE

For the six months ended
30 June
BENB=1+HLAEAR

2025 2024
—E-RE —_E_O4F
(unaudited) (unaudited)
(REEERX) (CRIEEIZ)
(restated)
GE=l)
HK$'000 HK$°000
FHET FAET
(41,727) (33,191)
- (18,756)
(41,727) (51,947)
3,207,591,674 3,207,591,674




(b)

(9]

Continuing operations (b)
The calculation of basic and diluted loss per Share

from continuing operations attributable to owners

of the Company is based on the following data:

Loss for the period from FEREER 2 HNEER
continuing operations

The denominators used are the same as those
detailed above for both basic and diluted loss per
Share from continuing and discontinued operations.

Discontinued operations (o)
The calculation of basic and diluted loss per Share

from the discontinued operation attributable to

owners of the Company is based on the following

data:

RIMEE R 2 ANEE

Loss for the period from
discontinued operations

The denominators used are the same as those
detailed above for both basic and diluted loss per
Share from continuing and discontinued operations.
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FHRIEEER
ERABREEANBEFELE
EB2EBRELARBEER

Thig A TN EIRET &
For the six months ended
30 June
BEAA=+HLEREAR
2025 2024
—E-hHE “EZTEF
(unaudited) (unaudited)
(REEERX) CRREZ)
(restated)
(B E75)
HK$'000 HK$°000
FAET FAET
(41,727) (33,191)

FIERN D SR st BRHER
RIEKEXEBZSREFREE
ES1EPT A EAER -

BIEEEER

EREER NEERLEEE
EB2EBREARBEER
ThZ LT #igst &

For the six months ended
30 June
BEAA=THLEAREAR
2025 2024
—E-HE =S 1125
(unaudited) (unaudited)
(REEER) R &EZ)

(restated)

(RE5)

HK$000 HK$'000
FET FAET
- (18,756)

FREAN D B8 L8 F
BRRIEKEEZ Z28RE
AR B RS IEFT & AR



11.

For the six months ended 30 June 2025 and 2024,
the computation of diluted loss per Share were on the
assumption that the Company’s share options would not
be exercised as the exercise price of these share options
was higher than the average market price of the Shares.

Diluted loss per Share and the basic loss per Share for the
six months ended 30 June 2025 and 2024 were the same
as there were no potential dilutive ordinary Shares in these
periods.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the Group
acquired items of property, plant and equipment at a
total cost of approximately HK$642,000 (six months
ended 30 June 2024 (restated): HK$373,000). Gain on
disposal of property, plant and equipment of approximately
HK$217,000 was derived during the period (six months
ended 30 June 2024: loss of HK$6,564,000). No
impairment loss of property, plant and equipment was
made during the period (for the six months ended 30 June
2024 Nil).

21—
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BE_ZE_AFE T _MENSAB
—+HIEANEA stEESREEEIE
RIS AN EERERETE R
ZEEREZTEESRRMOY
FYEHE.

BE_Z-AFARZEINOERA
—t+HIEARBEEALEETEHEE
B WMEZEREN SRS SR8
SREXREIEHER -

M BB R g E

BE_Z-_AESB=1THILNE
)= mﬁlﬁ%kmmxiﬁmz 0007
T(BE_ZE_MEA=+H1
~E A (ﬁ«Eﬁl) 373,000 7T) 2
ME - BEKRRBER HARALEY
¥ MERBRBEEL217,00087T
ZHE EEE-NWEB=1H
LENER  E5186,564,00057T) © HA
A -BmERZEERRERBE (8

EZENOFEANB=+tHILEXER :
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12.

TRADE RECEIVABLES 12.

B 5 IR

Trade receivables

Less: allowance for expected credit losses & : TBHA{S S 51815

The Group generally allows an average credit period
ranging from 30 to 180 days (31 December 2024: 30 to
180 days) to its trade customers. The Group does not hold
any collateral over these balances.

An aged analysis of the trade receivables as at the end of
the reporting period, based on the invoice date and net of
allowance for expected credit losses, is as follows:

Within 30 days 30HA

More than 30 days and within 60 days  30H{ =ZE60HRA
More than 60 days and within 90 days ~ 60H I =ZE90HRA
More than 90 days and within 180 days 90HM{ EZ=180HR

More than 180 days and within 360 days 180H L _EZE360H R
More than 360 days 360HM E

All trade receivables were denominated in RMB.

- 22—

8 5 AR

As at As at

30 June 31 December
2025 2024
WRIEZHEE RIZTAF
AA=+H +ZA=+—H
(unaudited) (audited)
(RETEZ) (RE1Z)
HK$'000 HK$°000
FET FET
230,219 175,617
(53,918) (39,054)
176,301 136,563

TEE-RAETFTHEZETHLFEH30
ZF180H (T2 ZHWF+ZA=+—
H :30E180H) 258 AREE W
EMZEERIE AR S

ﬁAiﬁiHHEE B EUIRMRIZERE
AN BRTRMES G B RG 2 RE

ﬁ*ﬁﬂD‘F :
As at As at
30 June 31 December
2025 2024
RZBZRF ROFNF
~A=+H +ZA=+—H
(unaudited) (audited)
(REER) (828 1Z)
HK$'000 HK$'000
FAET FAET
9,260 16,929
19,900 6,374
12,189 12,163
17,455 24,688
62,506 33,784
54,991 42,625
176,301 136,563

PREBZBBERFIIUARESHE



13.

14.

TRADE PAYABLES

13.

An aged analysis of the trade payables at the end of the
reporting period, based on the invoice date is as follows:

Within 90 days

More than 90 days and within 180 days

90H™
90HU E=E180H™

More than 180 days and within 360 days 180H{ _EZE360H A

More than 360 days

360H L L

The average credit period on purchase of goods is 90 days
(31 December 2024: 90 days). Trading payables are non

interest-bearing and unsecured.

SHARE CAPITAL

Ordinary Shares of HK$0.01 each

Authorised:
At 31 December 2024 and
30 June 2025

Issued and fully paid:
At 31 December 2024 and
30 June 2025

14.

SRAEBOETZERBR

EE
ST
+-B=+—HK
TETRESNAB=1H

BT RER

R -E T HE
+-BA=+—H8B&
—EHFB=1H

— 23—

B % AR
R|ERKR B EORRIZERE

FAZBRES AU -
As at As at
30 June 31 December
2025 2024

MRIEZHEE R ZE W&
~B=+H +-BE=t+—H

(unaudited) (audited)
(RETEZ) (RE1Z)
HK$'000 HK$°000
FET FAET
40,484 24,053
10,690 15,746
9,452 20,186
21,399 27,957
82,025 87,942

BEERZFHUEERAR (°F
“HHE+"BA=1+—H:90H) - B5
FEfTER A st B B IR

B s
Number of Nominal
Shares Amount
Bn#B &
‘000 HK$°000
Fa2 FAET
16,000,000 160,000
3,207,592 32,076




MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL INFORMATION

The Group's operating results for the six months ended 30 June
2025 (the “Period”) were contributed by the (i) development
and operation of integrated resort and cultural tourism in South
Korea; (i) distribution of wine in Hong Kong; and (iii) provision of
property management service in the PRC.

Revenue

Revenue for the Period decreased by 8.1% to approximately
HK$213.4 million (six months ended 30 June 2024 (restated):
HK$232.1 million) mainly due to the decrease in property
management service revenue, which reflects the cooling of the
mainland real estate industry and increasing downward pressure
on the economy.

The revenue of our wine business decreased by 47.7% to
HK$23,000 (six months ended 30 June 2024 (restated):
HK$44,000), which was primarily attributable to the highly
competitive environment in the market, the industry’s cyclical
adjustments and sluggish market sales. The revenue from the
property management services for the Period decreased by 8.0%
to approximately HK$213.4 million (six months ended 30 June
2024 (restated): HK$232.0 million).

Gross Profit

The Group's gross profit decreased by 16.2% to approximately
HK$48.1 million (six months ended 30 June 2024 (restated):
HK$57.4 million) mainly due to the decrease in property
management service revenue, which reflects the cooling of the
mainland real estate industry and increasing downward pressure
on the economy. Gross profit of wine business decreased by
49.5% to approximately HK$9,200 (six months ended 30 June
2024 (restated): HK$18,200), giving a gross profit margin of
37.8% (six months ended 30 June 2024 (restated): 41.8%).
Gross profit from the property management services decreased
by 16.2% to approximately HK$48.1 million (six months ended
30 June 2024: HK$57.4 million), with the gross profit margin
decreased by 2.2% to approximately 22.5% (six months ended 30
June 2024 (restated): 24.7%).

Other Revenue and Loss

Other revenue increased by 324.4% to approximately HK$11.8
million (six months ended 30 June 2024 (restated): other loss
HK$5.3 million) mainly because the net foreign exchange gain and
higher bank interest income increased by approximately HK$8.6
million and HK$1.6 million respectively and the Korean subsidiary’s
sale of the projects under construction resulted in a loss of
approximately HK$6.0 million in corresponding period last year.

Selling and Distribution Expenses

Selling and distribution expenses decreased to nil (six months
ended 30 June 2024 (restated): HK$0.7 million) mainly due to the
Australian real estate sales business no longer being included in
the continuing operations of this period, coupled with the decline
in wine sales, which in turn reduced our selling and distribution
expenses.
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Administrative and Other Operating Expenses

Administrative and other operating expenses mainly consisted of
management staff salaries, office rental, professional fees and
operating expenses of the property management business. During
the Period, administrative and other operating expenses decreased
by 7.2% to approximately HK$36.4 million (six months ended 30
June 2024 (restated): HK$39.3 million) mainly attributable to the
decrease in expenses from the property management services.

Impairment loss under expected credit loss model, net of
reversal

The Group performs regular impairment assessment on trade
receivables and other receivables. During the Period, the Group
recognised impairment loss under expected credit loss model of
trade receivables and other receivables of approximately HK$14.4
million (six months ended 30 June 2024 (restated): HK$15.9
million) and approximately HK$2.6 million (six months ended 30
June 2024 (restated): nil) respectively.

Impairment loss of goodwill

In view of the deteriorated performance of the property
management business, the Group recognised impairment loss of
goodwill of approximately HK$48.5 million (six months ended 30
June 2024 (restated): nil) based on impairment test of goodwill
conducted by the Group.

Loss Before Tax

Due to the loss of approximately HK$48.5 million from the
impairment of goodwill during the Period, while there was no such
loss incurred in the corresponding period last year, the Group's loss
before tax increased to approximately HK$42.1 million (six months
ended 30 June 2024 (restated): HK$4.1 million).

Taxation

Taxation of the Group mainly comprised current income tax
expenses of approximately HK$5.1 million (six months ended
30 June 2024: HK$6.8 million), and deferred tax credit of
approximately HK$4.5 million (six months ended 30 June 2024
(restated): HK$3.7 million) recognised for allowance of expected
credit losses.

Loss from Discontinued Operations for the Period

The Group reported no loss from discontinued operations for
the Period. In 2024, the Group disposed of its wine business
in Mainland China, a real estate project in Australia, and an
entertainment project in South Korea, and the restated loss from
discontinued operations in the corresponding period last year was
approximately HK$55.0 million.

Loss Attributable to Owners of the Company

Taking into consideration the above-mentioned factors, loss after
tax for the Period increased by 486.1% to approximately HK$42.6
million (six months ended 30 June 2024 (restated): HK$7.3
million). Loss attributable to owners of the Company increased to
approximately HK$41.7 million (six months ended 30 June 2024:
HK$51.9 million).
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LIQUIDITY AND FINANCIAL RESOURCES

The Group's sources of fund were mainly generated from
operating activities, and proceeds from disposal of subsidiaries
in prior year. As at 30 June 2025, the Group's cash and cash
equivalents were approximately HK$378.1 million (31 December
2024: HK$357.8 million).

As at 30 June 2025, total borrowings (excluding lease liabilities)
basically remained at approximately HK$0.8 million (31 December
2024: HK$0.8 million). The Group's borrowings carried variable
interest at 4.60% per annum. Our major current borrowings are
denominated in South Korean won. We are confident that barring
any unforeseen circumstances, the Group will have sufficient
resources to meet its debt commitment and working capital
requirements in the foreseeable future.

Balance Sheet Analysis

Total assets of the Group, which consisted of non-current assets of
approximately HK$988.7 million (31 December 2024: HK$1,030.4
million) and current assets of approximately HK$636.8 million
(31 December 2024: HK$642.8 million), decreased by 2.9%
to approximately HK$1,625.4 million (31 December 2024:
HK$1,673.2 million).

Total liabilities, which included current liabilities of approximately
HK$201.9 million (31 December 2024: HK$219.3 million)
and non-current liabilities of approximately HK$33.7 million
(31 December 2024: HK$35.0 million), decreased by 7.3% to
approximately HK$235.6 million (31 December 2024: HK$254.3
million). As at 30 June 2025, our total equity was composed
of owners' equity of approximately HK$1,391.2 million (31
December 2024: HK$1,419.3 million) and non-controlling interests
of approximately negative HK$1.4 million (31 December 2024:
negative HK$0.4 million).

Current ratio, being current assets divided by current liabilities,
increased to 3.2 (31 December 2024: 2.9).

Gearing ratio, being total borrowings divided by total equity,
remained at 0.1% (31 December 2024: 0.1%).

Trade receivables turnover ratio, being average trade receivables
divided by revenue, increased to 132 days (31 December 2024:
115 days) as a result of the longer aging of accounts receivable in
the property management services segment.
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Inventories

Our inventory consists primarily of finished goods. As at 30 June
2025, the Group’s inventories decreased by 0.7% to approximately
HK$27.6 million (31 December 2024: HK$27.8 million). Finished
goods decreased by 0.7% to approximately HK$27.6 million (31
December 2024: HK$27.8 million) and finished goods turnover
ratio of the property management service (being average closing
finished goods divided by cost of sales) increased to 60 days for
the Period (31 December 2024: 27 days).

INTERIM DIVIDEND
The Board does not recommend the payment of an interim
dividend for the Period (six months ended 30 June 2024: nil).

PLEDGE OF ASSETS
As at 30 June 2025, the Group had no pledged assets (31
December 2024: nil).

CONTINGENT LIABILITIES

Save as disclosed in the below section headed “LITIGATION
UPDATE" in respect of the legal proceedings against the Group,
the Group had no material contingent liabilities as at 30 June
2025.

EXPOSURE TO FLUCTUATION IN EXCHANGE RATES

The Group's revenue, expenses, assets and liabilities are
denominated in HK$, RMB, KRW, Canadian dollars (“CAD") and
AUD. The functional currency of the Group’s subsidiaries in the
PRC is RMB whereas the functional currencies of the Group's
subsidiaries in South Korea, Australia and Canada are in KRW,
AUD and CAD respectively. There is a natural hedge mechanism
in place during the course of their respective business operation
and the impact of the foreign exchange risk is low, therefore
no financial instruments for hedging purposes are considered
necessary. To enhance overall risk management, the Group will
review its treasury management function from time to time and
will closely monitor its currency and interest rate exposures in
order to implement suitable foreign exchange hedging policy as
and when appropriate to prevent related risks.

MATERIAL ACQUISITION AND DISPOSAL
There was no material acquisition or disposal of subsidiaries,
associates or joint ventures by the Group during the Period.

SIGNIFICANT INVESTMENT

As at 30 June 2025, the Group had no significant investment with
a value of 5% or more of the Group’s total assets.
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EMPLOYEE INFORMATION AND EMOLUMENT POLICY

As at 30 June 2025, the Group employed a total of 1,340
(31 December 2024: 1,567) full time employees. The Group’s
emolument policies are formulated based on the performance of
individual employees and are reviewed annually. The Group also
provides medical insurance coverage and provident fund schemes
(as the case may be) to its employees in compliance with the
applicable laws and regulations.

LITIGATION UPDATE

During the Period, there was no further update on the litigation of
the Company. Please refer to Pages 14 of the Annual Report 2023
of the Company for the details.

REVIEW OF OPERATION AND PROSPECTS

ECONOMIC OUTLOOK

During the first half of 2025, persistent global trade frictions and
geopolitical tensions, including the ongoing Russia-Ukraine conflict
and the war in the Middle East, continued to create uncertainties
over the pace of global economic recovery. In addition, due
to the cooling down of the mainland real estate industry and
increasing downward pressure on the economy, the Group
experienced a decline in the financial performance of its property
management business. Nevertheless, the Group has been actively
exploring new business opportunities from time to time with a
view to broadening its sources of income, diversifying its business
portfolio, and enhancing the long-term growth potential of the
Group and the value for its shareholders.

Under the unpredictable economic environment, the Company will
continue to prudently manage its financial position and actively
reinforce various operating segments. The operation review during
the Period is as follows:

OPERATION REVIEW
Property Management Operation
For the Period, the revenue of the property management segment

amounted to approximately HK$213.4 million (for six months
ended 30 June 2024 (restated): HK$232.0 million).
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Wine Operation

After the completion of the disposal of the entire issued
share capital of Huaxia Winery Holding Company Limited, the
former subsidiary of the Company which held the Group's now
discontinued winery business in Mainland China, in October
2024, the Group currently maintains a minimal business operation
of distribution of wine in Hong Kong, which was continuously
affected by shrinking demand, and the sales situation is not
optimistic. Revenue for the Period fell by 47.7% year-on-year
to approximately HK$23,000. Given the difficult operating
environment and lackluster consumer sentiment, the Company is
not optimistic about the future prospects of this business segment.
In light of the above, the Group will continue to seek opportunities
to dispose of its remaining minimal wine business operations in
Hong Kong, if prevailing market conditions suggest it is the best
course of action.

Business operations in South Korea

As disclosed in the section headed “Events after the end of the
Period”, the Group sold one of its projects in South Korea, namely
the Megaluck Project, during the Period. At the same time, the
Group is also actively looking for an opportunity in the land sale
in the Glorious Hill Project in South Korea. It is currently seeking
further contacts and bids from market buyers, and no agreement
has been signed so far.

Real Estate Operations

The Opera Residence (the “Australian project”) was concluded
with the redemption of redeemable preference shares from the
Group in accordance with the subscription agreement in respect
of the Australian project company after all property inventories of
the project have been delivered to the property buyers at the end
of 2024. As a result, the Australian project company is no longer a
subsidiary of the Company, and the Australian real estate business
is classified as discontinued operations.

RESULT REVIEW

Taking into account the revenue from the above segments, the
Group recorded loss of approximately HK$42.6 million (For the
six months ended 30 June 2024 (restated): loss of HK$62.2
million). Loss attributable to shareholders of the Company was
approximately HK$41.7 million (For the six months ended 30 June
2024 (restated): loss of HK$51.9 million); Basic loss per share was
HK1.30 cents (For the six months ended 30 June 2024 (restated):
loss of HK1.62 cents). As at 30 June 2025, the Group had total
assets and net assets valued at approximately HK$1,625.4 million
and approximately HK$1,389.8 million respectively.
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PROSPECTS

Looking forward to the second half of 2025, the Group is now
actively exploring new business opportunities from time to time
with a view to broadening its sources of income and considering
withdrawing from the remaining long-term loss-making or
stagnant projects in order to raise funds to strengthen our core
business and improve the Group'’s profitability. Looking forward,
the Group will strive to improve profitability and focus on
profitable business segments and explore more diverse business
opportunities in pursuit of sustained and stable growth.

EVENTS AFTER THE END OF THE PERIOD

On 11 June 2024, the Company, as the vendor, entered into a
Share and Rights Transfer Agreement with Mr. Yu Cheng Kuo, as
the Purchaser, to sell 72% of the shares of Megaluck Company
Limited, a then subsidiary of the Company, at a cash consideration
of 5 billion Korean won (equivalent to approximately HK$28.4
million). The transfer of shares and operating rights in the relevant
transaction was completed on 24 June 2024. Since then, the
Group no longer holds shares in Megaluck, and its financial
results are no longer consolidated into the Group’s results. On 14
August 2025, the Company entered into a variation agreement
(the "Variation Agreement”) with the purchaser to amend
and supplement certain terms of the Share and Rights Transfer
Agreement, including the revision of the total consideration and its
payment method from entirely in cash to partly in cash and partly
by way of transfer of certain real properties in South Korea by
the purchaser to the Company (which constituted an acquisition
of assets by the Company which did not constitute a notifiable
transaction), as a portion of the consideration remained due and
outstanding. Further details of the Variation Agreement are set out
in the Company’s announcement dated 14 August 2025.

On 11 August 2025, the Company, Prime Gain OFC — Prime Gain
Fund Il (“Prime Gain”) and Jinluo Assets Management Limited
(the “General Partner”) entered into a limited partnership
agreement (the “Limited Partnership Agreement”) in relation
to, among other matters, the operation and management of a
limited partnership fund (the “Fund”) (in which the Company
and Prime Gain are interested to invest as limited partners)
and the rights and obligations of the limited partners and the
general partner of the Fund. Pursuant to the Limited Partnership
Agreement, the Company entered into a subscription agreement
on the same date to apply for the subscription of limited
partnership interests in the Fund as a limited partner for a capital
commitment of HK$50 million, and the application has been
accepted by the Fund. The capital contributions to be made by
the Company through the subscription will be funded from its
internal resources. The subscription is expected to offer the Group
the potential for better returns compared to maintaining idle cash
balances while preserving the flexibility to pursue other suitable
investment opportunities as they arise. Further details of this
subscription are set out in the Company’s announcement dated 11
August 2025.

- 30 -

AR

BRE_T A NFF AEERLEEBRER
MR EBRE > DUBRIMA IR KR E E#
HEx TRABENENERE  UEEES
ERHFZOEFT LIRS AEBB R E
e RERI FEBRRADNIEAER B
7 EERENA BN EBRRE  LRHE
ZAEEE  LEXRFERENME

THARSEREBEIA
NZEZMFERA+T—HBH ARAR (FAE
7)) BFERSLE (EBER) ST RHD RZ
EREZEaR MHEARAEFHEBER
FMegaluck Company Limitedf972%8& 17 >
HEREBEASERE BEENRK284858%E
70) cBRERZHRMD RS EEES N T
EHENAZHOESERBIL AEE
AEFAMegaluck®Vf&5n » HIA B EE TR
BHAXEERNEZE RN _ZE-_AFN\AB
+UH> ARAREE HT BT aR (8T
EE) ' MUESTRBRBRMORKE#ERES
BENETER SFEEIRARERESZNGA
I AEEHUREEZ N REB D UREZT
REBAUBFBAARACEREEER S T
HARAZN ERZBREARBN—IBEEE
g R —TBETAMRSE) AN
EIFAH R EENRES D BB SR
E—FHEE BRAABRHRBEAZST _AE
NB+HENAE-

RZEZHEFNB+—H>»A&XRQE]Prime

Gain OFC - Prime Gain Fund Il (TPrime
Gain J) Klinluo Assets Management Limited
(TEBEESBAN I LAREE MR (AR
AR NEEM EP R ARE Kk
Prime GainERIFABREBAREZABIR
aREs ((BR) NEEREE UKES
ZEREBAREESBANENREFR -
RIEBREZ B ARBNFA T3
W FRAREBARFBUEREEST
BETRBESNEReE#L  BRED
EESEM -ARBRNKEBRRESEEY
HNEBERUERNEERE S  EAERHEIR
HERREMELL DB B BRI R A RERTS?
BENERE D ANFRATHRAMSE
KREREGRSREERENEEE - %08
FENE-—THBHANARATEHER S
“AFENA+—BRNAS.



PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities (including
the sale of treasury shares) during the Period. As at 30 June 2025,
there were no treasury shares (as defined under the Listing Rules)
held by the Company.

CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard of
corporate governance, the principles of which serve to uphold a
high standard of ethics, transparency, responsibility and integrity in
all aspects of business and to ensure that affairs are conducted in
accordance with applicable laws and regulations.

The Company has implemented corporate governance code
appropriate to the conduct and growth of the Group's businesses.

The roles of board chairman and the general management were
separated. The roles of chairman and chief executive are separated
and Mr. Wang Gengyu currently performs the Chairman role while
Mr. Zhang Jian is the general manager.

During the Period, the Company complied with the principles of
good corporate governance and complied with all the applicable
code provisions of the Corporate Governance Code as set out in
Part 2 of Appendix C1 of the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS (THE “MODEL CODE")

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules. Upon specific enquiry by the Company,
all Directors confirmed that they have complied with the required
standards set out in the Model Code throughout the Period.

AUDIT COMMITTEE

The Audit Committee comprises the three independent non-
executive Directors, namely Mr. Ting Leung Huel, Stephen
(Chairman), Mr. Chow On Kiu and Ms. Wen Yi.

The unaudited condensed consolidated interim financial
information of the Group for the Period has been reviewed by
the Audit Committee. The Audit Committee has also reviewed
with the management in relation to the accounting principles and
practices adopted by the Group and financial reporting matters of
the Group.

By order of the Board
New Silkroad Culturaltainment Limited
Wang Gengyu
Chairman and Executive Director

Hong Kong, 29 August 2025

As at the date of this announcement, the Board comprises five
executive Directors, namely, Mr. Wang Gengyu, Mr. Zhang Jian,
Mr. Hang Guanyu, Mr. Zhao Bin and Mr. Shen Yang, and three
independent non-executive Directors, namely Mr. Ting Leung Huel,
Stephen, Mr. Chow On Kiu and Ms. Wen Yi.
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