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Management Discussion and Analysis
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BUSINESS REVIEW

Legend Strategy International Holdings Group Company Limited
(the “Company”, collectively with its subsidiaries, the “Group”) was
incorporated in the Cayman Islands with limited liability. The Group
is principally engaged in: (i) accommodation business, namely, the
provision of accommodation operations, the provision of property
facilities management services, and the provision of accommodation
consultations services and other related business; and (ii) the
healthcare and beauty business. For the six months ended 30
June 2025 (the “Period”), the Group has operated five leased-and-
operated accommodation projects.

ACCOMMODATION BUSINESS

The hotel business for the Period was affected by the global
economic instability and geopolitical conflicts. In particular, the
economy of the People’s Republic of China (the “PRC”) has been
significantly impacted by the ongoing economic conflict between the
PRC and United States of America and the slow-down in sectors
such as property development, being one of the key growth drivers
in the PRC, and added uncertainties to economic development.
Consumers have become more cautious, resulting in a substantial
reduction in spending. Faced with such complex and challenging
situation, the Group has maintained a cautious and proactive
attitude around its main business, with the strategic objectives of
enhancing its core competitiveness, grasping macro-environmental
trends and market developments, managing the challenges of the
slow-down in the tourism industry and the weakened consumer
sentiment, adjusting business strategies, expanding and developing
personalized accommodation products and management services,
upgrading brands and products, optimizing member benefits,
enhancing experience and efficiency, forming a well-structured,
distinctive and clear hotel brand matrix, and achieving steady
performance. On this basis, the Group also takes advantage of the
situation, overcomes difficulties, promotes integration, strengthens
management, controls costs, reduces expenses, and promotes the
sustainable and high-quality development of the enterprise.
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Accommodation operation and property facilities
management

With respect to the accommodation operation and property facilities
management, for the Period, the revenue was approximately
HK$13,579,000, representing a decrease of approximately 28.9%
as compared with the same period of the last financial year. The
decrease in revenue was mainly attributable to the reduction in
occupancy rate, caused by an overall drop in market sentiment
of the hotel industry in the PRC and the drop in revenue from
accommodation consultations services.

For facilities management services, the Group provides property
facilities outsourcing management services such as professional
cleaning, sterilisation, inventory supply management and quality
management to third party customers.

Despite the growing marketing difficulties due to the downward
pressure on the Chinese economy and increasingly cautious
consumer sentiment, the Group strives to overcome the challenges
and dedicates itself to improving the performance of its existing
accommodation projects and stimulating its property facilities
management and accommodation consultations services by
implementing flexible sales and marketing plans, including entering
into cooperation agreements with new tourism intermediaries,
reviewing and updating existing sales strategies, discount pricing
models with existing online sales platforms, and actively liaising with
various corporate customers to deepen the Group’s understanding
of customer needs, and focus on such needs to provide tailor-made
services and enhance the loyalties of customers. The Group also
continued to adopt a series of operation improvement schemes
during the Period such as improving accommodation ancillary
facilities and implementing staff performance programs. By seeking
customers’ feedback from time to time, reviewing comments
available from online travel agencies and their platforms, as well as
actively carrying out improvement plans to increase service quality,
customers’ satisfaction and employees’ morale, in order to boost up
revenue and improve performance in all aspects.

In addition to the frontline operation of various accommodation
projects and services, the Group also took important actions to
control back office and other expenses, including reviewing human
resource efficiency and making corresponding improvements,
maintaining cost-saving measures to lower corporate expenses and
reviewing performance from time to time by comparing with financial
budgets, so as to maximize the Group’s benefits.

Legend Strategy International Holdings Group Company Limited
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The following is an update on the Group’s branches of the
accommodation operations and property facilities management:

Chengdu Branch

The Chengdu Branch is situated near Tianfu Square. It has two floors
and a total gross floor area (“GFA”) of approximately 7,600 sg.m.. As
located at the heart of Chengdu, Tianfu Square is a representative
landmark, which is not only the economic, cultural, and commercial
center of Chengdu, but also a strategically important transportation
hub. Adjacent to famous tourist sites, including People’s Park,
Wuhou Shrine, Kuanzhai Alley, Chunxi Road Pedestrian Street, and
the millennium ancient temple Daci Temple, the Chengdu Branch
gains full access to the golden business district of Tianfu Square,
while overlooking Sichuan Provincial Library, Chengdu Museum,
Tianfu Square, and other new landmarks in the city. Due to easily
accessible transport services, accommodation guests can reach
tourist attractions by express shuttle buses or multiple bus routes
nearby the branch. It is a one-minute walk to Metro Lines 1 and 2
(Tianfu Square Station), and an approximately five-minute walk to
the airport bus stop. In addition, drives from Chengdu Shuangliu
International Airport, Chengdu East Railway Station and Chengdu
South Railway Station take within 30 minutes. Furthermore, the
branch is in close proximity to various gourmet restaurants.

Chengdu as a famous domestic tourist city, with an increasing
momentum of local economic recovery and a rapid rebound in
tourism consumption confidence. In contrast, sentiment of domestic
consumption continued to decline during the Period. There was
limited room for growth in various industries, and competition in a
shrinking market has led to tougher challenges for hotel operators.
The Group, on the other hand, adopted a flexible and rapid approach
in adjusting its operational strategies and the Chengdu Branch is
expected to generate sustainable and stable income for the Group in
the future.
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Wuhan Branch

Located at the intersection of Lingyun Road and Lingkonggang
Avenue in Municipal East-West Lake Lingkonggang Economic
Development Zone, the Wuhan Branch has five floors and a total
GFA of approximately 9,000 sg.m.. It is adjacent to East-West Lake
Five-Ring Sports Center and the new district government building.
The branch is also close to the East-West Lake Eco-tourism Zone,
Matoutan Cultural Heritage Park, Xiehe East-West Lake Hospital
and Huangshihai Park. The branch is within nine-minute drive to
Sandian Metro Station and Matoutan Metro Station. The branch is
200 meters away from the bus station of Lingyun Road East, 21
kilometers away from Wuhan Tianhe Airport and 15 kilometers away
from Hankou Railway Station, which makes it very convenient to
travel around.

As a major transportation hub in China, Wuhan is closely linked
to domestic economic activities, such as commercial activities,
exhibitions and banquets. Affected by difficulties in domestic
economic development, demands in Wuhan city and cross-provincial
and cross-city events, such as commercial activities, exhibitions
and banquet, have shown a slight decrease. The Wuhan Branch,
in response, has strengthened its management in operational
upgrades, marketing, and cost optimization since the early days of
its operation. It has steadily operated and achieved expected results
in the face of adversity.

Huizhou Branch

The Huizhou Branch is situated at Xunliaowan of Huizhou, which is
easily accessible as Huizhou is located near the Pearl River Delta
neighbouring Shenzhen and Hong Kong with direct flights to other
cities in China. Xunliaowan offers our guests opportunities to enjoy
a beach vacation in the region, become a beach bum, spend their
days lazing on the sand and take in the sun followed by a dip in the
clear waters. Also, with both historic scenic spots and the coast
along the Pacific Ocean, Huizhou attracts domestic and foreign
tourists to spend their holiday in the region.
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The Huizhou Branch focuses on the holiday tourism market.
The Group has made various marketing adjustment plans and in
anticipation of continuing development of the Greater Bay Area,
including international projects such as the opening of Legoland
theme park in Shenzhen East in the future, the Group looks forward
to the increasing number of guests visiting the region as a result of
these adjacent projects of international scales, which are expected
to boost the performance of the Huizhou Branch in the long run.

Nanshan Branch

The Nanshan Branch was situated near the Hong Kong-Shenzhen
Western Corridor and the Shekou Port. The branch had five floors
and a total GFA of approximately 7,000 sq.m., comprising 189
rooms. The branch is located just beside the subway exit of Nanshan
Station of Shenzhen Metro Line No. 11 and it takes approximately 30
minutes to travel from the Nanshan Branch to the airport.

The Group had renovated the Nanshan Branch in early 2025, in
order to maintain competitiveness of the branch. However, the
Nanshan property was reclaimed by the owner for re-development
during the Period. As a result, the Group and the owner of the
Nanshan property reached an agreement to terminate the operation
of the Nanshan Branch and handover the property to the owner
during the Period. Gain on early termination of lease of approximately
HK$1,920,000 was recognised for the Period as a result.

Baoan Branch

The Baoan Branch has four floors and a total GFA of approximately
1,700 sq.m., comprising 46 rooms. Surrounded by prosperous
commercial streets and pedestrian streets, the branch is located
at the central area of administration, culture, sport, commerce
and entertainment in the Baoan District, “a core district of the
Bay Area”, and is within close proximity of Haiya Mega Mall, a
famous commercial center in Shenzhen, and Baoan Sports Center,
the largest gymnasium in Shenzhen where the 2011 Summer
Universiade was held. The branch is a 20-minute drive from the
Baoan International Airport, and takes within 10 minutes walk
from the Coach Terminal, the Xixiang Pier, and Lingzhi Station of
Shenzhen Metro Line 5 (near Lingzhi Park). It has convenient access
to efficient road, sea and air transportation.
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Benefiting from the synergy of effective cost control and sales
strategies, the Baoan Branch managed to maintain a stable
performance in the face of adversity.

Accommodation consultations services

For accommodation consultations services, the Group provides
consultations services for setting up accommodations, guesthouses,
inns, resorts, apartments, elderly apartments, hostels, homestays,
dormitories, staff quarters and other accommodation projects, such
as performing market research and investment feasibility analysis,
provision of accommodation construction and design consultations
services and accommodation planning, opening and construction
management services to customers. The revenue for the Period
was HKS$Nil (six months ended 30 June 2024: approximately
HK$1,126,000).

Given the shrinking demand for such services, the Group will reduce
marketing efforts and other inputs to save operating costs and to
commit its resources to the more promising healthcare and beauty
business segment.

HEALTHCARE AND BEAUTY BUSINESS

The Group will continue to develop its healthcare and beauty
business through collaboration with key players in the healthcare
and beauty industry as well as development of proprietary rights and
technology.

During the Period, the Company through Shenzhen Ailansi Bio-
techonology Co. Ltd.* (FINEBEETEDRILBRAE), a wholly-
owned subsidiary of the Company in the PRC, conduct healthcare
and beauty business. The Group has embarked on the sales and
promotion of healthcare and beauty products supplied by third party
suppliers under its own branding through direct sales channel in the
PRC and generated revenue of approximately HK$11,886,000 for

the Period.
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OUTLOOK

The Group’s healthcare and beauty products being well received by
the market, the Group will further develop and strengthen its market
share in the healthcare and beauty industry in the PRC and seek
opportunities to expand its sales to other geographical areas. In this
regard, the Group is contemplating to acquire an equity interest of
a research and development platform which would offer the Group’s
uniqgue opportunity to secure access to cutting edge technology and
to uphold competitive advantages.

As at the date of this interim report, no decision and no definitive
agreement has been reached in relation to such potential acquisition
and therefore, such potential acquisition may or may not materialise.
Shareholders and potential investors of the Company are advised to
exercise caution when dealing in the securities of the Company.

FINANCIAL REVIEW

For the Period, the Group recorded revenue of approximately
HK$25,445,000, compared with approximately HK$19,104,000 for
the corresponding period in the last financial year, representing an
increase of approximately HK$6,341,000 or approximately 33.2%.
The increase in revenue was mainly contributed by revenue from
the healthcare and beauty business segment. The Group recorded
a loss attributable to owners of the Company of approximately
HK$13,484,000 for the Period as against a profit attributable to
owners of the Company of approximately HK$3,211,000 for the
same period of the last financial year. The difference was mainly
attributable to reduction in revenue and contribution from the
accommodation business and impairment on non-financial assets of
approximately HK$8,340,000.
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The following table shows the key overall information of the Group’s
leased-and-operated accommodations for the six months ended 30
June 2024 and 2025.

TR AERERBAELEETBEER
EENERIZEZIEFEAA=1THIL
NEBZFEER o

Six months ended 30 June
HEAAB=1+HL~ER

2025 2024

—ERHEF =g vjs =5

Total available room nights MO HHEXEBRE 112,426 112,916
Average occupancy rate FHPAEE 51.22% 51.81%
ARR* (RMB) THER (AR 243.2 255.1
RevPAR* (RMB) FHEEERKRAY (ANRET) 124.6 132.2

* ARR: the total room revenue of all accommodations divided by the total
occupied room nights

# RevPAR: the total room revenue of all accommodations divided by the
total available room nights

For the Period, total available room nights of the Group decreased
by 490 nights or approximately 0.43% as compared with the
corresponding period in the last financial year due to termination of
the Nanshan Branch during the Period.

The average occupancy rate and RevPAR of the Group decreased
by 0.59% and by RMB7.6 or approximately 5.75% respectively as
compared with the corresponding period in the last financial year,
mainly due to the increasing cautiousness in terms of domestic
tourists spending. Meanwhile, the ARR during the Period decreased
by RMB11.9 as compared with that of the corresponding period in
the last financial year.

Operating Costs

The total operating costs decreased by approximately
HK$4,880,000, or approximately 17.82%, from approximately
HK$27,385,000 for the corresponding period in the last financial
year to approximately HK$22,505,000 for the Period. The decrease
was mainly attributable to the following reasons:

Legend Strategy International Holdmgs Group Company Limited
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Depreciation on right-of-use assets decreased by approximately
HK$3,369,000 or approximately 40.70% as a result of further
impairment losses on right-of-use assets of recognised in the prior
year. Depreciation on property, plant and equipment decreased by
approximately HK$1,496,000 or approximately 37.84% primarily due
to certain property, plant and equipment being fully depreciated in
prior year.

Employee benefit expenses decreased by approximately
HK$1,086,000 or approximately 13.083% mainly attributable to the
effective employee management plan adopted during the Period.
Utilities decreased by approximately HK$507,000 or approximately
36.95% mainly due to the cost saving measures adopted by the
Group during the Period.

Other operating expenses increased by approximately
HK$1,578,000 or approximately 28.95% due to increase in
marketing and research and development cost of the healthcare and
beauty business segment.

The following table shows the total operating costs for the six
months ended 30 June 2024 and 2025:

ER#EEEITE R/ %3,369,0008 T34
40.70%  ThHR EFERIBNERREEE
BEREIEM M WE R HEITERLD
#91,496,0008 703 4937.84% > T E RN E
TYE - BEARBEN LEERBITERR
¢§Z°

BERABEZ R/ 41,086,000 T4
13.03% > FEEBNAPBEHENBRNE
TEEFEMH - 2BARMBEAZ R LD
507,000 7T 2 4936.95% » T EB B AE
B A A HA RS IR ER Al A B FE R P B o

H=EMZIEMNA1,578,0008 5T &Y
28.95%  JTHNEERRBMERERKE D
By 85 B BT & B AN 12 0 o

TRFIBE_Z_HWNFKR_ZE_"H
B=1tHIERNERZREE A :

FIX

Six months ended 30 June
BEANAB=1+HLAKER

2025 2024

—E-RHE -l 110 5

HK$'000 HK$'000

FET FET

Depreciation on right-of-use assets FREEEITE 4,908 8,277
Depreciation on property, plant and equipment ¥ = R EHITE 2,458 3,954
Employee benefit expenses BEBAMEX 7,246 8,332
Utilities N3 865 1,372
Other operating expenses Hih&iEmR% 7,028 5,450
22,505 27,385
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Finance Costs

The finance costs decreased by approximately HK$506,000 to
approximately HK$2,554,000 as compared with the six months
ended 30 June 2024. The decrement was mainly due to repayment
of lease liabilities during the Period, therefore interest expense was
relatively reduced.

LIQUIDITY AND FINANCIAL RESOURCES

For the Period, the Group mainly financed its operations and
expansion with its own working capital generated internally
and borrowings from Hehui International Development Limited
(the “Controlling Shareholder”) (with principal amount of
HK$28,569,000 as at 30 June 2025, which are unsecured, interest-
free and repayable on demand).

As at 30 June 2025, the Group had bank and cash balances of
approximately HK$9,795,000 (31 December 2024: HK$13,857,000).
Gearing ratio is calculated by dividing the amount of interest-bearing
borrowings by total equity. The gearing ratio as at 30 June 2025 is
N/A (31 December 2024: N/A).

The Group had net current liabilities and net liabilities of
approximately HK$26,217,000 and approximately HK$83,101,000
as at 30 June 2025. The Controlling Shareholder has agreed to
provide continuing financial support to the Company to enable it
to meet its liabilities as and when they fall due and to enable the
Company to continue its operations for the foreseeable future.
Consequently, the condensed consolidated financial statements are
prepared on a going concern basis.

Legend Strategy International Holdings Group Company Limited
MEBRERZERERAT

Al B B A
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FOREIGN EXCHANGE RISK

For the Period, the majority of the Group’s assets and liabilities, and
income and expenses were denominated in Renminbi and Hong
Kong Dollar. The Group had no significant exposure to fluctuations
in exchange rates under foreign exchange contracts, interest rate,
currency swaps or other financial derivatives.

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS OR DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES, AND FUTURE PLANS FOR
MATERIAL INVESTMENTS OR CAPITAL ASSETS

There were no significant investments held, or material acquisition or
disposal of subsidiaries, associates or joint ventures by the Group
during the Period, and except as stated in the “OUTLOOK” section
above, the Company does not have any future plan for material
investments or capital assets as at the date of this report.

CAPITAL STRUCTURE

The capital of the Company comprises only ordinary shares.
The issued share capital of the Company was 994,225,160
shares of HK$0.01 each as at 30 June 2025 (31 December
2024: 538,033,708 shares of HK$0.01 each). On 21 November
2024, the Company announced: (i) the proposed increase in the
Company’s authorised share capital from HK$7,800,000 divided into
780,000,000 shares of HK$0.01 each to HK$20,000,000 divided
into 2,000,000,000 shares of HK$0.01 each by the creation of an
additional 1,220,000,000 unissued shares of HK$0.01 each; and
(i) the proposed rights issue on the basis of one (1) rights share for
every one (1) existing share then in issue at the subscription price of
HK$0.088 per rights share. The increase in authorised share capital
has become effective on 20 February 2025. On 27 March 2025, the
Company allotted and issued 456,191,452 shares at subscription
price of HK$0.088 each by way of rights issue and the number of
issued share capital of the Company increased to 994,225,160
accordingly.

5 BE = B

RAEHE ABLrEERBEE-GF KA
RAXTBUNRB KRBT E AL EHE
HESNEGH F R G ANE M T RRIT
& T A i B (F 7] 5 K [A] B 2 8 8 i 75 2R
HYRLRE ©

FRiFERKE - MBRAE BE
REAIREERBIZEAREI L
%%&*%Ek?ﬁﬁﬁﬁ:ﬁﬂiﬁé
T

RAME *EERESEEAREXANE
A BMERTAREGERRAZERRER L
B R TRE —8PTHSN ZRBRAE
BEARARERBEEAARAREAKRENE
TEEE -

BB

KANBINEAREHRHEZBRAR RN ZZT
“HERB=ZTH ARBDEBETRAES
994,225,160 & & EE0.01 B TR D (Z
ET-M&E+"H=+—H : 538,083,708
REREEC.01 BTG -RN_E M
FE+—BZ+—H XRBEM ()BEE
BB S #R0.018 T 2 %84M 220,000,000
BARETRMD  BARABZEAERKH
7,800,000% 7t (9 %A780,000,0005% & k%
0.018 7t 2 &%) N ZE20,000,000%8 7t (7
#2,000,000,000/ & 80.018 T 2 IR1D)
RiVEZRERE—(1)RREEEETRG
EE—N)IRERROZEENUIBEEBER
AR 170.088 B T EITHR X ER A2
EMER _E A4 _A_+BEM -1
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DIVIDENDS

The Directors do not recommend the payment of an interim dividend
in respect of the Period (six months ended 30 June 2024: Nil).

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, at least 25% of the
Company’s total issued share capital was held by the public as at the
date of this report.

EMPLOYEE AND REMUNERATION POLICIES

The Group had 96 employees (31 December 2024: 100 employees)
as at 30 June 2025. During the Period, the total staff costs (including
directors’ emoluments) were approximately HK$7,246,000 (six
months ended 30 June 2024: approximately HK$8,332,000).
Remuneration is determined by reference to market terms and
performance, qualifications and experience of each individual
employee. Discretionary bonuses based on individual performance
will be paid to employees in recognition of and as reward for their
contributions. Other benefits include contributions to retirement
scheme.

The Group provided on-the-job training of its employees in order
to enhance their knowledge and skills. During the Period, quarterly
training courses were provided to the employees including but
not limited to customer check-in and checkout procedures, room
services techniques, disinfection techniques for guest rooms, fire
safety, handling customers’ complaint, handling of items left by
customers and so on.

CHARGES ON ASSETS

As at 30 June 2025, the Group did not have any charges on its
assets (31 December 2024: Nil).

Legend Strategy International Holdmgs Group Company Limited
MEBREERZERERA
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CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 30 June 2025, the capital commitments of the Group was
approximately HK$2,523,000, in respect of property, plant and
equipment (31 December 2024: Nil). As at 30 June 2025, the Group
had no material contingent liabilities (31 December 2024: Nil).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold, or redeemed any of the listed securities of the Company during
the Period.

Neither the Company nor any of its subsidiaries had issued or
granted any convertible securities, options, warrants or similar
rights or exercised any conversion or subscription rights under any
convertible securities, options, warrants or similar rights during the
Period.

CORPORATE GOVERNANCE PRACTICES

The Company is committed to ensuring a high standard of corporate
governance in the interests of the shareholders and devotes
considerable effort to maintain high level of business ethics and
corporate governance practices. The Company has complied with
the code provisions set out in Part 2 of Appendix C1 to The Rules
(the “Listing Rules”) Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
throughout the Period. The Board will keep reviewing and updating
such practices from time to time to ensure compliance with legal and
commercial standards.

BXEERIAER

RIEBEZHEAB=+H  "EEMYE-
B 5% 2 B AR EELN £2,523,0008 7T
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CHANGES IN DIRECTORS’ INFORMATION

There has been no changes in Directors’ information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Group had adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix C3 to the
Listing Rules (the “Model Code”) as its own code of conduct for
securities transactions by the Directors and relevant employees
who, because of office or employment, are likely to be in possession
of unpublished inside information in relation to the Company’s
securities. The Company had made specific enquiry to all the
Directors and such relevant employees and they confirmed
compliance with the Model Code throughout the Period. No
incidence of non-compliance was noted by the Company during the
Period.

AUDIT COMMITTEE REVIEW

The board (the “Board”) of Directors has established the audit
committee (the “Audit Committee”) for the purposes of, among
others, reviewing and providing supervision over the Group’s financial
reporting process, internal controls and risk management system.
The Audit Committee comprises all of the three independent non-
executive Directors. Mr. Wu Jilin is the Chairman of the Audit
Committee. The Audit Committee has reviewed the accounting
principles and policies adopted by the Group and has discussed
and reviewed the internal controls and financial reporting matters
of the Group, including the review of the unaudited condensed
consolidated interim results of the Group and interim report of the
Company for the Period, with the management of the Company and
has no disagreement with the accounting treatments adopted.

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated financial information of the
Group for the Period has been reviewed by HLB Hodgson Impey
Cheng Limited, the auditor of the Company.

Legend Strategy International Holdings Group Company Limited
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY OR ITS ASSOCIATED
CORPORATIONS

As at 30 June 2025, so far as was known to the Directors, the
following Director had interest in the shares of the Company as
notified to the Company and the Stock Exchange pursuant to the
Model Code and as recorded in the register required to be kept
by the Company under section 352 of the Securities and Futures
Ordinance (the “SFO”):

Long position in the shares of the Company

MEBEAN RN _Z_AEA=1+8
TEENALBDRDTHEERIBIZESTE]
BHEARAB BRI RBELRR AR
*E%Féﬁ%&ﬁﬁ‘ &5 (T8 5 RAIE &)
FI2MEFEZELMZER !

RAEATRGBVGEE

Approximate

Capacity/ Number of percentage of the issued

Name of Director Nature of interest ordinary shares share capital (Note 1)

HERITRE

EEEg 818 #&E4HE EEk#B B4 E AL (FfsE1)

Yuan Fuer (Note 2) Interest of a controlled 539,129,020 shares 54.23%
corporation

RER (M1zE2) REGEEZ ER 539,129,020 54.23%

Note 1: The approximate shareholding percentage is based on the number
of shares in issue as at 30 June 2025 of 994,225,160.

Note 2: These 539,129,020 shares were registered in the name of Hehui
International Development Limited (“Hehui”). Mr. Yuan Fuer held
the entire issued share capital of Hehui and was deemed to be
interested in the 539,129,020 shares in which Hehui was interested
pursuant to the SFO. These 539,129,020 shares were charged
in favour of Osibao Cosmetics International Limited which is a
company incorporated in Hong Kong (“Osibao Cosmetics HK”).
Mr. Cheung Ching Mo held the entire issued share capital of Osibao
Cosmetics Holding Limited which is a company incorporated in
the British Virgin Islands (“Osibao Cosmetics BVI”) and Osibao
Cosmetics BVI held the entire issued share capital of Osibao
Comestics HK.

Save as disclosed above, as at 30 June 2025, so far as was known
to the Directors, none of the Directors and the chief executive of the
Company had any interest or short position in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as recorded
in the register required to be kept by the Company under section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

MIEET . BIARERDWLIRERR S ZHENR
§E+E B 8178810 994,225,160/& 5t

MizF2 : 2% %539,129,0208 R 15 LUHehui
Internatlonal Development Limited
(THehui)) 22 &BEFR - RERKE
}?&EHehu@ﬁBE?fﬁﬁxﬁ IR AR R

%&Hﬂfﬂ B AR % e HehuiE A 1
2539 129,020 Q1D R #ER i o
%539,129, OZOHxHxTﬁEMOSlbao
Cosmetics International Limited (&—
BREBEMIIZAE) (TOsibao
Cosmetics HK ) 2@ AFiKiF o
RBE A& FEOsibao Cosmetics
Holding Limited (& — B R EBE
ZEEFEMMKIZZz 2 AE) (TOsibao
Cosmetics BVI ) 2 2 B #1TIRA
MOsibao Cosmetics BVIF A Osibao
Cosmetics HKZ 2 B 81T IR A

PR EXPRIREEIN MBS K _F
“HEARNR=TH HMEARTANEERTE
THRAEBRARTDRNEEABEZEZR (&
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SUBSTANTIAL SHAREHOLDERS’ AND

OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY

As at 30 June 2025, so far as was known to the Directors, the
following persons, not being Directors or the chief executive of the
Company, had interests in the shares of the Company which were
required to be disclosed to the Company and the Stock Exchange
under the provision of the Division 2 and 3 of Part XV of the SFO
or as recorded in the register required to be kept by the Company
under section 336 of the SFO:

Long position in the shares of the Company

Name Capacity

ordinary shares

e

51

0

22 H AT 5 B8
%gﬁ“ﬁ?ﬂx@&é@aﬁzr‘éﬁﬁ
*

MEREAA RSB RAFEA=+H "
TAL CFERTEFTHEEZTHAR) R
ERBRNDTPERRBEZRSFRAERNE
XVER 2K 530 B 2 R E A B 245~ B) K Bt
R ESNAR BN IREEF R BERA
E3BBIRFEZFCMAvRER

RAERBRONEFE

Approximate percentage
of the issued
share capital (Note 1)

HE#HTRE

Number of

Hehui (Note 2)
Hehui (ff5E2)

Deng Shichao
Bt

Beneficial owner

BEmEAA

Beneficial owner

Bm#EA A

EERHE BABF DL BeE1)
539,129,020 54.23%
58,000,000 5.83%

Note 1: The approximate shareholding percentage is based on the number
of shares in issue as at 30 June 2025 of 994,225,160.

Note 2: These 539,129,020 shares were charged in favour of Osibao
Cosmetics HK. Mr. Cheung Ching Mo held the entire issued share
capital of Osibao Cosmetics BVI and Osibao Cosmetics BVI held the
entire issued share capital of Osibao Cosmetics HK.

Save as disclosed above, as at 30 June 2025, so far as was known
to the Directors, no other person (not being a Director or the chief
executive of the Company) had any interest or short position in the
shares or underlying shares as recorded in the register required to be
kept by the Company under section 336 of the SFO.

By Order of the Board

Legend Strategy International Holdings Group Company Limited
Yuan Fuer

Chairman

Hong Kong, 29 August 2025

Legend Strategy International Holdings Group Company Limited
MEEREERERBRAR

HiEE . BAREE AL ERR SR REA
§E+ HE 317819 994,225,1608& 5t

MizE2 : 5% 2%539,129,020R% B 1 B ML Osibao
Cosmetics HKAZ &= A fEIE 8 o SRELE
4B Osibao Cosmetics BVIZ 2B E
B4T7RE 7S > MOsibao Cosmetics BVITH
Osibao Cosmetics HKZ & &8 B 25 1T & 7s o

PR EXPRIREEN  MESFEHRAM K _F
“HERB=1tH #@EAMAL GFExR
BAEFHTBITHAL) RRMIEEARD
THEATAABERSN AR REZSF B
ERAIEI6IHRFEZE LM 2 BRI K

P
B o

EHEEFM
MERRERZERERAR
FEZ

RER

HEH “ETRENBZ+AA



Report on Review of Condensed Consolidated Financial Statements

HRGAEMBRRBRARS

HBE &30 FE H R R A F
HODGSON IMPEY CHENG LIMITED

HLB

TO THE BOARD OF DIRECTORS OF LEGEND STRATEGY
INTERNATIONAL HOLDINGS GROUP COMPANY LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of Legend Strategy International Holdings Group Company Limited
(the “Company”) and its subsidiaries (collectively referred to as the
“Group”) set out on pages 23 to 48, which comprise the condensed
consolidated statement of financial position as of 30 June 2025 and
the related condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of cash
flows for the six-months period then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34.
QOur responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.

31/F, Gloucester Tower
The Landmark

11 Pedder Street
Central

Hong Kong

55

iz

BITH115E
B E IS
LETITAREIE

BRMEBREEZERERABNESE

RHEHEZMALZEIRAG)

—
==

HMEERAMEAEREREZERBERAT
(ME28)) REWB AT (s EEH))
HINBE23E4BEZHERREMHEREE
PEER_ZAFSA=Z+HZBHR
BMHBRRKRUARBEZ B ILER B[
ZHEAERGEREREMEERAR B
Rira a2 RKERGEGRERER
URETHENZ EEMEXZMAERA
Al EHARRRERRTPHBERK
SABTHRARBRXREBGSALE
BB B Gt ERIEI4ET PR RS
(TEBEEREI4E) - ERTES
BEREEEGTERFIMRERNZET
ZEMRREMBERE - ZAFANSERRE
ZPNERYRSHRGREMBRRER
ER BREREAMNBEZRER EREkE
EFERE RILZINRIEEME R - A
AERARENATAETAEMALIE L
KEE T

Interim report 2025
TEThFPFHRE

21



22

Report on Review of Condensed Consolidated Financial Statements
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
(“HKSRE 2410”) issued by the Hong Kong Institute of Certified
Public Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements
are not prepared, in all material respects, in accordance with the
HKAS 34.

MATERIAL UNCERTAINTY RELATED TO GOING
CONCERN

We draw attention to note 2 to the condensed consolidated financial
statements which indicates that the Group incurred a net loss and
net operating cash outflow of approximately HK$14,773,000 and
approximately HK$6,367,000 respectively for the period ended
30 June 2025 and, as of that date, the Group had net current
liabilities and net liabilities of approximately HK$26,217,000 and
approximately HK$83,101,000 respectively. These conditions
indicate the existence of a material uncertainty which may cast
significant doubt about the Group’s ability to continue as a going
concern. Our conclusion is not modified in respect of this matter.

HLB Hodgson Impey Cheng Limited
Certified Public Accountants

Yu Chi Fat

Practising Certificate Number: P05467
Hong Kong, 29 August 2025
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

LR

m R Hfth 2 E U A &R

For the six months ended 30 June 2025 #EHE_Z

“HEANB=THIER

Six months ended 30 June
HEAAB=1+HL~ER

2025 2024
—_E"RE =y vjs =5
Notes HK$’000 HK$’000
IS FAT FA&T
(Unaudited) (Unaudited)
CRE&EZ) (R %)
Revenue & 5 25,445 19,104
Cost of inventories FERA (8,435) -
Depreciation on right-of-use assets FTREEETE (4,908) (8,277)
Depreciation on property, plant and ME - -BERREBITE
equipment (2,458) (3,954)
Employee benefit expenses BEERMMEXZ 10 (7,246) (8,332)
Utilities N (865) (1,372)
Other operating expenses HZERS 10 (7,028) (5,450)
Fair value gain on financial asset at fair #ZAF{Ezt AEBx
value through profit or loss (“FVTPL”) (MBRAFETAERE
EHMEEZ AFEWSE - 46
(Allowance for)/reversal of expected TEREEREEN TREHE
credit loss model on financial assets A ENEREEN
at amortised cost () /#O 6 (1,350) 11,283
Gain on early termination of lease AR IEAEN W S 1,920 =
Impairment on non-financial assets FFEREERE (8,340) -
Other income H KA 7 1,046 1,239
Operating (loss)/profit EiE (B518) T (12,219) 4,287
Finance costs R E A A 8 (2,554) (3,060)
(Loss)/profit before tax IRfRET (B518) EF (14,773) 1,227
Income tax expense Frigfif sz 9 - (248)
(Loss)/profit for the period HR (B518) HA 10 (14,773) 979
Other comprehensive (loss)/income: H 2 mE (§518) Uk :
Item that may be subsequently HEOGEENDEE
reclassified to profit or loss: EmEH
Exchange differences on translating MEBINEBES
foreign operations v FERAERE (2,353) 1,463
Total comprehensive (loss)/income HIAZE (F518) U548 %8
for the period (17,126) 2,442
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

AR R REMEEBRAR

For the six months ended 30 June 2025 HE_ZT_h&FEB=+HIE/EA

Six months ended 30 June
HEAAB=1+HL~ER

2025 2024
—_E_RE —E A
Notes HK$’000 HK$’ 000
B 5 FAT FET
(Unaudited) (Unaudited)
(REBER) (R&EIZ)
(Loss)/profit for the period LTALTEGER
attributable to: (B518) @#) -
Owners of the Company PiN/NTRZZ =N (13,484) 3,211
Non-controlling interests I (1,289) (2,232)
(14,773) 979
Total comprehensive (loss)/income MU TATEGERNEE
for the period attributable to: (B518) UR A#B%E -
Owners of the Company PiN/NSIEZF =N (14,046) 3,675
Non-controlling interests JEER R (3,080) (1,233)
(17,126) 2,442
(Restated)
(#&E75)
(Loss)/earnings per share: sk (58 'BF
Basic and diluted (Hong Kong cents) &z # 5% (GE1l) 12 (1.65) 0.63
The accompanying notes form an integrated part of these BEMIMizEHEMZ S BAESHBRERAT

condensed consolidated financial statements.

Legend Strategy International Holdings Group Company Limited
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Condensed Consolidated Statement of Financial Position

AR & MBI R

As at 30 June 2025 R_E-_HFH=+H

30 June 31 December
2025 2024
—EHE ==yt ==
~NB=+H +ZBE=+—H
Notes HK$’000 HK$’000
B 5 F#ET FET
(Unaudited) (Audited)
R &EZ) (REZ)
Non-current assets ERBEE
Property, plant and equipment ME--BERFE 13 10,006 7,631
Rental deposits HE®E 2,125 3,208
Right-of-use assets FTREEE 30,383 46,416
Deposit paid for purchase of BEYVE - BERSIKEZ
property, plant and equipment BfEE 1,645 -
Deferred tax assets FIEIRIEE - =
44,159 57,255
Current assets RENEE
Rental deposits HE#EE 1,095 1,093
Prepayments, deposits and other BT RIB s R HA
receivables e W =r 18 25,843 1,482
Financial assets at FVTPL BAFEFABEBN
SREE - -
Trade receivables [ LT BR TR 14 2,171 965
Inventories FE 445 402
Bank and cash balances RITRIREAEER 9,795 13,857
39,349 17,799
Total assets HMEE 83,508 75,054
Current liabilities mENaE
Trade and other payables FET BR R R H fh FE T =R IB 15 17,657 13,221
Tax payable FE(IFR 1B 1,593 1,709
Lease liabilities HEaE 16 17,747 29,773
Borrowings EEN 17 28,569 28,569
65,566 73,272
Net current liabilities BREAaRA (26,217) (55,473)
Total assets less current liabilities BEM&BERTHEE 17,942 1,782
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Condensed Consolidated Statement of Financial Position

[LEEEES= U b WS

As at 30 June 2025 R-E-_HFEH=+H

30 June 31 December
2025 2024
—E"hREF —ETI4E
NB=+H +=-B=+—H
Notes HK$’000 HK$’ 000
Bt 5 FET FET
(Unaudited) (Audited)
CRE&EZ) (= %)
Non-current liabilities ERBEE
Provision for asset retirement EEREEHE 508 482
Lease liabilities HEaE 16 100,535 106,650
101,043 107,132
Net liabilities FEE (83,101) (105,350)
EQUITY Hxm
Capital and reserves BERREE
Share capital &N 18 9,942 5,381
Reserves i (26,968) (47,736)
Equity attributable to owners of the KAB R NELED
Company (17,026) (42,355)
Non-controlling interests FEERER (66,075) (62,995)
Capital deficiency B (83,101) (105,350)

The accompanying notes form an integrated part of these

condensed consolidated financial statements.

Legend Strategy International Holdmgs Group Company Limited
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Condensed Consolidated Statement of Changes in Equity

BRGREEmEER

For the six months ended 30 June 2025 HE_ZT _h&FE, B =+HIEEA

Attributable to owners of the Company

FAREE AR Yon
Share Share Exchange Statutory  Shareholders’  Accumulated controlling
capital premium reserve reserve  contributions losses Sub-total interests Total
R Rt & EREE ke kRitE EHER Nt FERESR ]
HK$'000 HKS$'000 HKS'000 HKS'000 HK$'000 HKS'000 HKS'000 HKS'000 HKS'000
Tén Thn Thn Thn Thn Tén Thn Tén Thn
At 1 January 2024 (Audited) RIEME-F-H #ER) 4,484 261,578 (1,225) 3513 9,112 (313,810) (36,348) (46,393) (82,741)
Profit/loss) for the period BREtl/ (58 - - - - - 3211 3211 (2,239) 979
Other comprehensive income EREt2ERA
for the period - - 464 - - - 464 999 1,463
Total comprehensive income/foss)  SRZARN/ (BB)
for the period g - - 464 - - 321 3,675 (1.283) 2,442
At 30 Jung 2024 (Unaudited) RIZZRERE=TH
(*EE7) 4484 21,578 (761) 3513 9,112 (310,599) (32673) (47,626) (80,209)
At 1 January 2025 (Audited) RIEZRE-F-HHER) 5,381 275,668 (1,099) 3518 9,112 (334,930) (42,355) (62,995) (105,350)
Loss for the period Bree - - - - - (13,484) (13,484) (1,289) (14,773)
Other comprehensive loss BREh2ERR
for the period - - (562) - - - (562) (1,791) (2,353)
Total comprehensive loss Er2EsaLeE
for the perod = = (56) = = (13484) (14,046) (3,080) (17,126)
Issue of new shares upon rights issue,  ARESTHRNFE
net 4,561 34,814 - - - - 39,375 - 39,375
At 30 June 2025 (Unaudited) RZEZRE/A=1H
(REEH) 9,942 310,482 (1,661) 3,513 0112 (38414) (17,026) (66,075) (83,101)
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Condensed Consolidated Statement of Cash Flows

MG S IREMNER

For the six months ended 30 June 2025 HE_Z

“HEANB=THIANER

Six months ended 30 June
HEAAB=1+HL~ER

2025 2024
—EZRE =y vjs =5
HK$’000 HK$’000
FET FA&T
(Unaudited) (Unaudited)
(REBER) (R %)
Net cash (used in)/generated from rEES FrA) /PR
operating activities REFEE (20,786) 17,721
Cash flows from investing activities REGHEENHRERE
Purchases of property, plant and equipment B EY ¥ -HE&KRHE (11,467) (94)
Proceeds from disposal of property, HEME BERREMEREA
plant and equipment 97 -
Bank interest received BUERTTH] 2 3 1
Net cash used in investing activities REEFHFANREFEE (11,367) (93)
Cash flows from financing activities MEIFBEENRERE
Proceeds from borrowings RS - 1,100
Repayment to non-controlling interests BERZ3 T e - (10,222)
Repayment of lease liabilities BEHEEAaR (9,128) (9,878)
Proceeds from issue of new shares upon HAR B EITTIHR D FTERIE
rights issue 39,375 =
Net cash generated from/(used in) MEEHFRE (FRE)
financing activities HIRE IR EE 30,247 (19,000)
Net decrease in cash and HERAEEEY
cash equivalents BB (1,906) (1,372)
Cash and cash equivalents at the BYNRERIREEEY
beginning of the period 13,857 2,214
Effect of foreign exchange rate changes ShPEPE R BB o & (2,156) 527
Cash and cash equivalents at the RERERNRERREEEY
end of the reporting period 9,795 1,369

Legend Strategy International Holdings Group Company Limited

hEBRREBRZRARA



Notes to the Condensed Consolidated Financial Statements

R EA%R & B #5 ¥k R My 5

For the six months ended 30 June 2025 #E_Z_HFE,"B=+HIE/NES

GENERAL INFORMATION

Legend Strategy International Holdings Group Company Limited
(the “Company”, collectively with its subsidiaries, the “Group”)
was incorporated in the Cayman Islands with limited liability.
The address of its registered office is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands. The address of its principal place of business is Level
28, Lee Garden Two, 28 Yun Ping Road, Causeway Bay, Hong
Kong. The Company’s shares are listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The Company’s parent is Hehui International Development
Limited (“Hehui” or the “Controlling Shareholder”), a
company incorporated in the British Virgin Islands, and is
beneficially owned as to 100% by Mr. Yuan Fuer (“Mr. Yuan”),
who is also a non-executive director of the Company. The
directors of the Company (the “Director(s)”) were informed
that the Controlling Shareholder executed a deed of share
charge in favour of Osibao Cosmetics International Limited (the
“Chargee”), pursuant to which, amongst others, the Controlling
Shareholder has charged its holding of 539,129,020 shares of
the Company and has assigned the rights and benefits of the
Controlling Shareholder in respect of the borrowings due by the
Group to the Controlling Shareholder, to the Chargee as security
for a loan facility of RMB100,000,000 under a loan agreement.

The Company is an investment holding company. The Group
principally engaged in: () accommodation business, namely,
the provision of accommodation operations, the provision of
property facilities management services, and the provision
of accommodation consultations services and other related
business; and (i) the healthcare and beauty business in the
People’s Republic of China (the “PRC”).

The condensed consolidated financial statements are presented
in Hong Kong dollars (“HK$”) which is same as the functional
currency of the Company. The condensed consolidated financial
statements are presented in the nearest thousand (“HK$’000”)
unless otherwise stated.

—iRE

MEBRRERZERERAR (TIEA
A ERERBARSABIFER) I
HEBRBSTMMIABRRF -t
¥ =5 = #h 31k A Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islandse = E& %
i BE 0 25 B IR 6 R B 285k F)
E2HA281E - AN BIRM N EBHER
SARRAE (TH3RFR) ER L

AT Z B /AT AHehui International
Development Limited (THehui J 5§ M
BRARER)) cZABNEBE L EEEM
i WHARERAE (REE) BER
BEE100%E % HIN AR QB RIER
TEE-ANAEE (TEE)) EXER
fRER 5 E T —15 L Osibao Cosmetics
International Limited (T&#|AL) &%
m AR MFLERZE Bt (HF &
1) ERREEBEFEEFENART
539,129,0208% i 17 > It B M & R A &
BERBRERAEBME NIERREN
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BEMIER
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Notes to the Condensed Consolidated Financial Statements

PR & M B iR M 5E

For the six months ended 30 June 2025 HE_ZT_h&FEB=+HIE/EA

2.

GOING CONCERN

The Group incurred a net loss and net operating cash outflow of
approximately HK$14,773,000 and HK$6,367,000 respectively
for the six months ended 30 June 2025 (the “Period”) and,
as of that date, the Group had net current liabilities and net
liabilities of approximately HK$26,217,000 and approximately
HK$83,101,000 respectively. These conditions indicate the
existence of a material uncertainty which may cast significant
doubt on the Group’s ability to continue as a going concern.
Therefore, the Group may be unable to realise its assets and
discharge its liabilities in the normal course of business.

These condensed consolidated financial statements have
been prepared on a going concern basis, the validity of
which depends upon the financial support of the Controlling
Shareholder and its beneficial owner, at a level sufficient
to finance the working capital requirements of the Group
and the Controlling Shareholder has undertaken not to
demand repayment for the borrowings due by the Group of
approximately HK$28,569,000 as at 30 June 2025, until the
Company can meet all the other obligations. Moreover, the
Controlling Shareholder has entered into a financial support
agreement with Hazens Holdings Group (Shenzhen) Limited*
(BEEERER GRYI) BRAE) (“Hazens”) which is over
99% owned by Mr. Yuan for financial support to the Group to
meet its liabilities as they fall due and agrees to undertake the
credit facility of HK$200,000,000 granted by the Controlling
Shareholder to the Company that will be expired on 19 January
2027, of which approximately HK$171,431,000 remains
unused as at 30 June 2025. On the other hand, the Directors
were informed that the Controlling Shareholder executed
a deed of share charge in favour of the Chargee pursuant
to which, amongst others, the Controlling Shareholder has
charged its holding of 539,129,020 shares of the Company
and has assigned the rights and benefits of the Controlling
Shareholder in respect of the borrowings due by the Group
of HK$28,569,000 as at 30 June 2025 to the Controlling
Shareholder, to the Chargee as security for a loan facility of
RMB100,000,000 under a loan agreement.

*

English name for identification purpose only

Legend Strategy International Holdings Group Company Limited
MEBRKREEZERBERAR
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Notes to the Condensed Consolidated Financial Statements

PR S M B iR M 5E

For the six months ended 30 June 2025 #E_Z_H&E, "B =+HIE/NMES

2.

GOING CONCERN (Continued)

In order to improve the Group’s operating performance
and alleviate its liquidity risk, management is implementing
the following measures: (a) the Group will continue to take
proactive measures to improve operating cash flow to control
costs and limit capital expenditures. Further investments in
accommodation business segment will be made only when the
Group has sufficient financial resources after meeting its day-to-
day working capital and other capital commitment requirements;
(b) to finance the further development of the healthcare and
beauty business segment of the Group and to enhance the
financial position of the Group.

The Directors have reviewed the Group’s cash flow projections.
The cash flow projections cover a period of not less than twelve
months from the date of this interim report. In the opinion of the
Directors, based on these cash flow projections and in light of
the above, the Group will have sufficient financial resources in
the coming twelve months to meet its financial obligations as
and when they fall due. Accordingly, the Directors are satisfied
that it is appropriate to prepare these condensed consolidated
financial statements on a going concern basis.

BASIS OF PREPARATION

The condensed consolidated financial statements has been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) as
well as the applicable disclosure requirements of the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).
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Notes to the Condensed Consolidated Financial Statements

PR & M B iR M 5E

For the six months ended 30 June 2025 HE_Z

4,

ZHEFSRA=1THIEAREA

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on historical cost basis.

Other than additional accounting policies resulting from
application of amendments to HKFRS Accounting Standard,
and application of certain accounting policies which became
relevant to the Group, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the Period are the same as those presented in
the Group’s annual financial statements for the year ended 31
December 2024.

Application of amendments to HKFRS Accounting
Standard

In the current interim period, the Group has applied the
following amendments to HKFRS Accounting Standard issued
by the HKICPA, for the first time, which are mandatorily
effective for the Group’s annual period beginning on or after
1 January 2025 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of the amendments to HKFRS Accounting
Standard in the current interim period has had no material
impact on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.

Legend Strategy International Holdmgs Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

PR S M B iR M 5E

For the six months ended 30 June 2025 #E_Z_H&E, "B =+HIE/NMES

5. REVENUE AND SEGMENT INFORMATION 5.

Information reported to the Directors, being the chief operating
decision maker (“CODM”), for the purposes of resource
allocation and assessment of segment performance focuses on
types of goods or services delivered or provided.

Specifically, the Group’s reportable segments under HKFRS 8
Operating Segments are as follows:

1. Accommodation business
2. Healthcare and Beauty business

Segment loss represents the loss from each segment
without allocation of central administration costs, directors’
emoluments, interest income, certain depreciation, fair value
change on call option and certain finance costs.

There were no inter-segment sales for both periods.

For the purposes of monitoring segment performance and
allocating resources between segments:

e All assets are allocated to operating segment other than
certain right-of-use assets, cash and bank balances and
corporate assets.

e All liabilities are allocated to operating segment other than
current tax liabilities, borrowings, certain lease liabilities
and certain trade and other payables.
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Notes to the Condensed Consolidated Financial Statements

PR & M B iR M 5E

For the six months ended 30 June 2025 HE_ZT_h&FEB=+HIE/EA

5. REVENUE AND SEGMENT INFORMATION

(Continued)

Accommodation
{E3F]

Six months ended 30 June

BEAR=THILER

Healthcare and Beauty
BRERERER
Six months ended 30 June

BEAR=THILER

5. Wm Kk EER @

Total
st
Six months ended 30 June

HEAR=THILER

2025 2024 2025 2024 2025 2024
ZECRE “TI-QmE ZEZRE _“Z-_NE ZERE _“Z-ME
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT FET TAT FEx TAT FEL
(Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)
(REBR) (REER)  (REBR) GREER)  (REBR)  (REER)
Segment revenue S EE
Revenue Wi 13,579 19,104 11,866 - 25,445 19,104
Segment result DEHEE (11,483) 5,049 (878) - (12,361) 5,049
Unallocated interest income FPEMEWA 3 1
Unallocated deprecation on FRREENFADRTE
right-of-use assets (863) (1,082)
Fair value loss on financial RATEGABRNEH
asset at FVTPL BENATERE - 46
Unallocated finance costs FOERMEMRK = (64)
Corporate and other TEREMKDERY
unallocated expenses (1,552) (2,773)
(Loss)/profit before tax BRiRE (B18) /i8R (14,773) 1,227
Accommodation Healthcare and Beauty Total
@ BERERER st
30 June 31 December 30 June 31 December 30 June 31 December
2025 2024 2025 2024 2025 2024
ZECRE “T-mE ZEZRE _“Z-NE ZZZREE —T_ME
A +ZA A +-A A +-A
SSiE =+-H SiE =+-8 Eqrle =+-H8
HK$°000 HK$'000 HK$’000 HK$'000 HK$°000 HK$'000
TART FET TART TET TAT TET
(Unaudited) (Audited) ~(Unaudited) (Audited) ~(Unaudited) (Audited)
(RIEE) (@zm  (REER) @zr (REER) (&8
Segment assets NHEE 40,679 59,981 10,700 - 51,379 59,981
Corporate and other PEREMFIREE
unallocated assets 32,129 15,073
Total assets BEE 83,508 75,054
Segment liabilities AEaE 132,027 143,134 391 35 132,418 143,169
Corporate and other trEREMEIEEE
unallocated liabilities 34,191 37,235
Total liabilities BREEE 166,609 180,404

34 Legend Strategy International Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

PR S M B iR M 5E

For the six months ended 30 June 2025 HE_Z

5.

ZHEFSRA=1THIREAR

REVENUE AND SEGMENT INFORMATION
(Continued)

Accommodation operations and provision of
property facilities management services

Revenue from accommodation operation is recognised over
time on a daily basis and revenue of provision of property
facilities management services is recognised over time using
output method when the service are provided. The Group allows
a credit periods of 30 to 90 days to travel agents and corporate
customers.

Provision of accommodation consultation services

Revenue of accommodation consultations services is
recognised at a point in time when the related services are
rendered.

When the Group receives a deposit before provision of
accommodation consultation services activity, this will give
rise to contract liabilities at the start of a contract, until the
revenue is recognised. The Group typically receives a deposit
on acceptance of contract.

No credit terms are allowed for trade receivables from
accommodation consultation services upon the contractual
obligation is performed.

Sales of bioregenerative, collagen and anti-aging
skincare products

Sales of bioregenerative, collagen and anti-aging skincare
products are recognised as revenue when control of the
products has transferred, being at the point when products are
delivered to the customer. Delivery occurs when the products
have been transported to the specific location, the risks of
obsolescence and loss have been transferred to the customer,
and either the customer has accepted the products in
accordance with the sales contract, or the Group has objective
evidence that all criteria for acceptance have been satisfied.

The Group generally granted a credit period of 30 days to
customers for sale of goods.

5.

WEmRDEER @

FEEERRHYEREEERT

FEEENWNmZ B EREERBES
iz MY X R EERFB RN IR
R BR 75 B 62 PR B LH R BE PSR BB A B2
BARITHREEERNEERAD
30KXEOK °

RE(EEAHRE
{75 5% 50 AR 75 A9 Wk 22 1 4R AR RR AR 75
RO — R REFERD ©

EAEETREFEEBHRB EEA
WEZER BESAORBRELESDN
et BEERIANREAL AERREE
EEIT SN EIZE -

BITEMNEHR EBHEARBHEK
R AFEREER-

HELEYBE -BREARNIRE
EEEM

EYBE -BREORNMREEEER
I EEERZEREER BERRM
FTEP) BEISND EERMREE
BEME  RERBERXAREERER
FrEXFEREBHESNREZTER
HAEBREEHEREIADRENRA
BRRER BIARf

AEE-ROEED®R
RBEEH-

HNEE&EHI0
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Notes to the Condensed Consolidated Financial Statements

R RRER & M F5 e R M 51

For the six months ended 30 June 2025 HE_ZT_h&FEB=+HIE/EA

6. IMPAIRMENT ASSESSMENT ON FINANCIAL 6.

ASSETS SUBJECT TO EXPECTED CREDIT
LOSS MODEL

RIEFAREEHAREETT
ZEMEEZREFG

Six months ended 30 June
BENB=1+HLAKER

2025 2024
—E_RE = U4
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)

(REEER) (REEZ)

(Allowance for)/reversal of expected FEHEEFEEAT
credit loss model on financial assets at RS A SHERN SR/
amortised cost: BEMN B /#0 .
— Other receivables —HAME W EIE - 954
— Trade receivables — FE AR R (1,350) 10,329
(1,350) 11,283

The basis of determining the inputs and assumptions and the
estimation techniques used in the condensed consolidated
financial statements for the Period are the same as those used
in the preparation of the Group’s annual financial statements for
the year ended 31 December 2024.

Legend Strategy International Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

PR S M B iR M 5E

For the six months ended 30 June 2025 HE_ZT _h&EB=+HIEEA

7. OTHER INCOME

7. HkA

Six months ended 30 June
HEANA=+HL~RER

2025 2024
“E-HE —E U4
HK$’000 HK$'000
FHET FET
(Unaudited) (Unaudited)
CRE&EZ) (R 2= %)
Bank interest income RITH) B WA 3 1
Food and beverage and other hotel B R e R MBS WA
income 754 1,000
Government grants (Note) BT #EE0 (FY5E) - 6
Gain on disposal of property, HEWE  BERRENIWE
plant and equipment 65 S
Others Hih 224 232
1,046 1,239
Note: B 53
There were no unfulfiled conditions or contingencies relating to these TEAMEZERNTMBERZ RBITHR
government grants. HHHAEEZIER
8. FINANCE COSTS 8. RMIERKZ

Six months ended 30 June

BENAB=THLKREAR

2025 2024
“EZRHE “ETHE
HK$’000 HK$’000
FHET TFAT
(Unaudited) (Unaudited)
(REBER) (REEE1Z)

Finance cost on provision for asset BEEBRBEEENRERA
retirement 12 11
Interest on lease liabilities HEaEME 2,542 3,049
2,554 3,060
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Notes to the Condensed Consolidated Financial Statements

PR & M B iR M 5E

For the six months ended 30 June 2025 HE_ZT_h&FEB=+HIE/EA

9.

INCOME TAX EXPENSE

9. FREMEX

Six months ended 30 June

BEAA=+HLAEAR

2025 2024
“EZRHE —E U4
HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)
R EZ) (R 2= %)

Underprovision in prior years: RBFFERZEBELAE
PRC Enterprise Income Tax R ZERTER = 160
Deferred tax B IR 1B - 88
- 248

The Group is not subject to taxation in the Cayman Islands and
the British Virgin Islands.

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of the qualifying group entity will be taxed at
8.25%, and profits above HK$2 million will be taxed at 16.5%.
The profits of group entities not qualifying for the two-tiered
profits tax rates regime will continue to be taxed at a flat rate of
16.5%.

The Directors considered the amount involved upon
implementation of the two-tiered profits tax rates regime
as insignificant to the condensed consolidated financial
statements. Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profit for both periods.

Under the Law of the PRC on Enterprise Income Tax and
Implementation Regulation of the Enterprise Income Tax Law,
the tax rate of the PRC subsidiaries is 25% for both periods.

Legend Strategy International Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

PR S M B iR M 5E

For the six months ended 30 June 2025 #E_Z_H&E, "B =+HIE/NMES

10. (LOSS)/PROFIT FOR THE PERIOD

The Group’s (loss)/profit for the period was arrived at after
charging:

10. #3 (§548) i #!

AEBMEBEN (BB &8F &N
PRTFIRB®RIER .

Six months ended 30 June
BESB=+HLERMEAR

2025 2024
—EHE —EFmE
HK$’000 HK$’'000
FET FET
(Unaudited) (Unaudited)
CRE&EEZ) (RE&FE1Z)
Employee benefit expenses: EERMEX .
Directors’ remuneration: EEFHWN
- Fees —HE 338 1,180
— Retirement benefit scheme —IRIRREFETEIHR
contributions 7 9
345 1,189
Other staff’s cost: HME T4 :
— Salaries and allowances — ¥ S ERE 5,746 5,726
— Retirement benefit scheme —IRIREFFTEIH R
contributions 827 1,003
— Other benefits —HhEF 328 414
6,901 7,143
Total employee benefit expenses BERFEZARLE 7,246 8,332
Auditors’ remuneration for: TR IERNZEEME
— Audit services — B IR 468 468
Other operating expenses: Hn&EEmR% .
- Legal and professional fee —FERBEEER 424 674
— Building management fee —EFEEE 449 667
- Selling and advertising expenses —iHERESER 2,005 1,358
— Accommodation operating costs —FBEEERAE 885 1,337
— Research and development — R A (MI5E)
costs (Note) 2,045 -
— Others —HAh 752 946
6,560 4,982
7,028 5,450

Note: All research and development costs are charges to the
statement of profit or loss as incurred.
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Notes to the Condensed Consolidated Financial Statements

R RRER & M F5 e R M 51

For the six months ended 30 June 2025 HE_Z

ZHEFSRA=1THIEAREA

11. DIVIDENDS

The Directors do not recommend the payment of an interim
dividend for the Period (six months ended 30 June 2024: Nil).

12. (LOSS)/EARNING PER SHARE

(a)

(b)

Basic (loss)/earning per share

The calculation of basic (loss)/earning per share
attributable to owners of the Company for the Period
is based on loss for the period attributable to owners
of the Company of approximately HK$13,484,000 (six
months ended 30 June 2024: profit of approximately
HK$3,211,000) and the weighted average number of
ordinary shares of 815,217,610 (six months ended 30 June
2024: 510,872,917 (restated)) shares in issue during the
relevant periods.

Diluted (loss)/earning per share
No diluted (loss)/earning per share for the six months

ended 30 June 2025 and 2024 were presented as there
were no potential shares in issue for both periods.

Legend Strategy International Holdings Group Company Limited
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RABE ARABAEBAELES
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Notes to the Condensed Consolidated Financial Statements

PR S M B iR M 5E

For the six months ended 30 June 2025 #E_Z_H&E, "B =+HIE/NMES

13. PROPERTY, PLANT AND EQUIPMENT 13.YE - -BERSE

During the Period, the Group acquired property, plant and
equipment at a cost of approximately HK$11,467,000 (six
months ended 30 June 2024: approximately HK$94,000).

For the purpose of the impairment assessments and the
determination of the recoverable amounts of the property,
plant and equipment and the right-of-use assets as at 30 June
2025, the management of the Group estimated the recoverable
amounts of the cash generating units to which these assets
belong, with the support of valuations performed by an
independent valuer engaged by the Company.

As a result, the Group recognised impairment losses on
non-financial assets of approximately HK$8,340,000 for the
six months ended 30 June 2025 in respect of: (i) property,
plant and equipment of Chengdu Branch of approximately
HK$1,780,000; and (i) right-of-use assets of Chengdu Branch
of approximately HK$6,560,000.

RAHE AEEBEYE BB &E
B AHI 411,467,000 T (BE_Z
“MENBZ=ZF+HIENEAR 494,000
HBIT) °

MBEFEMEURBEEDE BFE
REBERERBEENR_Z_AEN
AR=t+RzAWRE%H ~EEEEE
LS REEEMBZHEELEBMNZ
P EEER WHAADER 2B
BEEMETZEEM X

Al ZREFBSE_S_HREA=+
BIEREAR (()REBEME BB R
R H#5#91,780,00058 7T 5 (i) B &R & 18
FAMEE E 496,560,000 ToHERIE S /R
B EREREA 28,340,000 7T °
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Notes to the Condensed Consolidated Financial Statements

PR & M B iR M 5E

For the six months ended 30 June 2025 HE_ZT_h&FEB=+HIE/EA

14. TRADE RECEIVABLES

The majority of the Group’s revenue transactions from
accommodation operations and provision of property facilities
management services are made via credit cards, cash or other
payment platforms such as Alipay, WeChat Pay and etc..
Accommodation rooms are rented to corporate customers with
an appropriate credit history on credit terms ranging from 30
to 90 days. No credit terms are allowed for trade receivables
from accommodation consultation services. The Group seeks to
maintain strict control over its outstanding receivables. Overdue
balances are reviewed regularly by the Directors.

14. FEURBR X

FEENEBEEERREVERKE
BRBBEIZEEUAEHR - REH
XNERMESEMIAFTEEE &
EEREECBEETERNERXRER
RENFIOXEORNEBEEER
HEEEH - £ 7855 0 PR 5 AIFE AR X
TAFEREERR - AEBES KBS
ERIERKEIZ BWRHRIE-EFEEH
ERBHARRER

30 June 31 December

2025 2024
—EREF =Sy vje =5

NAB=+H +ZHB=+—=H

HK$’000 HK$’000

FHET FET

(Unaudited) (Audited)

(REBER) (88 2B1%)

Trade receivables FEUR AR TR 4,188 1,755
Less: Allowance for credit losses B EEEREE (2,017) (790)
2,171 965

The following is an aging analysis of trade receivables, net of
allowance for credit losses, presented based on the past due

TXESREE B 27 ERERR
GO EEBIRRRA) NIRE DN

date:
30 June 31 December
2025 2024
—E_RE —E U4
~NB=+H +=B=+—H
HK$’000 HK$’'000
F#ET FHET
(Unaudited) (Audited)
CRE&EZ) (R2B1%)
Neither past due nor impaired FREAAS A 1,650 846
1-30 days past due BEA1E30K 224 51
31-60 days past due B EAB1ZEBOK 170 52
61-90 days past due HEHAB1E90K 127 16
2,171 965
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Notes to the Condensed Consolidated Financial Statements

PR S M B iR M 5E

For the six months ended 30 June 2025 HE_ZT _h&EB=+HIEEA

15. TRADE AND OTHER PAYABLES

15. & {1 AR R e H fth & {1 7R IE

30 June 31 December

2025 2024

“E-HE —E UL

NA=+H +-HA=+—H

HK$’000 HK$’000

FAT TFET

(Unaudited) (Audited)

CRE&EZ) (B 1%)

Trade payables FETBR TR 2,163 2,168
Accruals and other payables (Note) EETIE R R EMENRIE () 15,494 11,053
17,657 13,221

Note:

As at 30 June 2025 , the amount included amounts due to the non-
controlling interest of EIZEMEBEEIERRAT of approximately
HK$159,000 (81 December 2024: approximately HK$159,000). The
amounts is unsecured, interest-free and repayable on demand.

The aging analysis of trade payables, based on invoice date, is

GER

RIB_AENB=+H ZHEQEE
TREMEBEEEARATIEERER
MIEAI159,0008 T (ZE_MWE+_A
=+—H8 : £9159,0008 7T) ° sZIAAEIK

P RRRNERKEE-

FEATBRARE N % T HHIRVARE: D A7 10

as follows: T
30 June 31 December

2025 2024

—_E_REF “EBE

ABE+E +-A=+-H

HK$’000 HK$’000

FET TFAT

(Unaudited) (Audited)

(RESEZ) (KR 2E 1)

0-30 days 0ZE30Xk 513 596
31-60 days 31E60XK 355 299
61-90 days 61FE90K 161 252
Over 90 days BBk 1,134 1,021
2,163 2,168

The average credit period granted by supplier is 30 days.

HEBR T2 FHIEEHRBI0K
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Notes to the Condensed Consolidated Financial Statements

AL 2
fIER4E S I TSR R MY 5E
For the six months ended 30 June 2025 HE _Z _HAE,"HA=1+HIE/NEH
16. LEASE LIABILITIES 16.1HE&HF
Present value of
Lease payments lease payments
HEE®R HENHEE
30 June 31 December 30 June 31 December
2025 2024 2025 2024
ZEZhE —ENE “EZRE —ENE
~NB=t+tH +=-B=+—H ANA=tH +-A=+—H
HK$’000 HK$1000 HK$’000 HK$’'000
FET FHETT TET FHET
(Unaudited) (Audited) (Unaudited) (Audited)
(REREZ) (BREZ) (RE&E ) (=)
Within one year —ERK 21,919 34,731 17,747 29,773
In the second to BEFLF
fifth years, inclusive (BIEEEMSE) 60,960 62,343 46,388 48,346
After five years HER 57,976 64,713 54,147 58,304
140,855 161,787 118,282 136,423
Less: Future finance W RRREER
charges (22,573) (25,364)
Present value of lease  FAE&GERIRE
liabilities 118,282 136,423
Less: Amount due for B 1218 B W E) A
settlement within BEZZE @R
12 months (shown RBBET)
under current
liabilities) (17,747) (29,773)
Amount due for 12188 2 & 583
settlement after BIEZFE
12 months 100,535 106,650
The lease liabilities were mainly denominated in Renminbi. HEaGRFEMUARKEEE-
17. BORROWINGS 17. 8™
30 June 31 December
2025 2024
/\H =+H +=B8 _+ H
HK$’000 HK$’'000
FET FET
(Unaudited) (Audited)
R EZ) (& 2=1Z)
Unsecured borrowings from the KEZERRENEIRFER
Controlling Shareholder 28,569 28,569
The Group’s borrowings were denominated in HK$ and were REBWNGERIE B ITEHE R A RILH
unsecured, interest-free and repayable on demand. RENBREREE
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PR S M B iR M 5E

For the six months ended 30 June 2025 BE _E_H&E A =THINEA

18. SHARE CAPITAL

Ordinary share of HK$0.01 each

18. & 7

SREHE0.01B T EIER

Number of Amount
shares (HK$’000)
Eo ]
dnEs =] (F#&7m)
Authorised: ERE -
At 31 December 2024 (Audited) ATENE+"HA=+—H
(RE1Z) 780,000,000 7,800
Increase in authorised share capital JEE R ARG (M)
(note) 1,220,000,000 12,200
At 30 June 2025 (Unaudited) BWZEZHREARB=+H
(REEZ) 2,000,000,000 20,000
Issued and fully paid: BREITREE
At 31 December 2024 (Audited) NZEZWEFE+ZRA=+—H
(IR&E =) 538,033,708 5,381
Issue of new shares upon rights issue, HR B BTG FEE (D)
net (note) 456,191,452 4,561
At 30 June 2025 (Unaudited) RIEZ-RF,BA=+H
(REEEZ) 994,225,160 9,942
Note: MisE -

On 21 November 2024, the Company announced: (i) the proposed
increase in the Company’s authorised share capital from HK$7,800,000
divided into 780,000,000 shares of HK$0.01 each to HK$20,000,000
divided into 2,000,000,000 shares of HK$0.01 each by the creation of
an additional 1,220,000,000 unissued shares of HK$0.01 each; and
(i) the proposed rights issue on the basis of one (1) rights share for
every one (1) existing share then in issue at the subscription price of
HK$0.088 per rights share. The increase in authorised share capital
has become effective on 20 February 2025. On 27 March 2025, the
Company allotted and issued 456,191,452 shares at subscription
price of HK$0.088 each by way of rights issue and the number of
issued share capital of the Company increased to 994,225,160
accordingly. The net proceeds from the rights issue were approximately
HK$39,375,000.

WZEZmME+— E_Jr = R /NS
EMf I (WVEZEBERER0.01EBTZ
§E9M,220,000,000!&9&%*%?&@ LSS
NBZEERAET,800,00087T (DA
780,000,000/ & i20.018 7t 2 R 17) B INE
20,000,00038 7t (9 %2,000,000,0008% & &
0.01BTZRM) ; R(VEZZERE—(1)
GIRBEETROESE —(1RERRMZ
HEDFHEESRMERRKH0.088B TET
R ZERAZEMER _E_RE_H
Z+EEM- RN B_EFE=R_-_++tH>
K’Aiwﬁﬁxﬁ“ﬁﬁaéﬁ&éﬁ%ﬂ% 191,452
SRRV EE0.088B T IRM  HEIER A
7E?’*TTHXZ!K%(Ef‘ﬂﬂi994,225,160ﬂx°
G Fr 1S RVIE $ 2849 %439,375,0008 7T ©
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Notes to the Condensed Consolidated Financial Statements

R RRER & M F5 e R M 51

For the six months ended 30 June 2025 HE_ZT_h&FEB=+HIE/EA

19. CAPITAL COMMITMENTS

Capital commitments contracted for at the end of the reporting

19. B A K 1E

RBRERREITNEHREERER

period but not yet incurred and provided for are as follows: NEARAEWT :
30 June 31 December
2025 2024
—E-REF —Ema
AB=+H +Z-“B=+—H
HK$’000 HK$'000
FET TFAT
(Unaudited) (Audited)
(RESEZ) (2B 1Z)
Property, plant and equipment ME--BREMRZE 2,523 =

20. MATERIAL RELATED PARTY TRANSACTIONS

(a) Key management compensation

20. E KMt 53X 5
(a) TEEEASHE

Six months ended 30 June
HEANA=1+HL~ER

2025 2024

—EZRE —ET U4

HK$’000 HK$’000

FHET FET

(Unaudited) (Unaudited)

(REBER) (R EZ)

Salaries, wages and allowance e~ TE AR 150 1,000
Pension obligations BREEMT 7 9
157 1,009

Legend Strategy International Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

PR S M B iR M 5E

For the six months ended 30 June 2025 HE_ZT _h&EB=+HIEEA

20. MATERIAL RELATED PARTY TRANSACTIONS

(Continued)

(b) Save as disclosed elsewhere in the condensed
consolidated financial statements, the Group had the
following material transactions/balances with its related
parties during the relevant periods:

20. E KB B RSH @

(b) FFEERGEEHMBREREMARAAR
REEIN ZEERERHPBEAE
UTERMMARS 4R

Six months ended 30 June
HEANA=+HL~RER

2025 2024
—EZRE —ENEF
HK$’000 HK$’000
FHET TFET
(Unaudited) (Unaudited)
(REBER) (R 2= %)
Accommodation operations and KBRS EEEERIEH
provision of property facilities V)R EIEIRTS I
management services and FrEsEla (fizta)
provision of accommodation
consultation revenue from
related parties (note a) - 1,126
Rental expenses charged by a — XN EEE
related party 771 799
(c) The following amounts are related to leases with a related (c) UTEZEERMAR (RAuAEES
company (Mr. Yuan has control over the related company): ZRAM AT WHEESRR

Six months ended 30 June
BEANAB=1+HL~ER

2025 2024

—ERHE —Z2T O

HK$’000 HK$’000

FET FET

(Unaudited) (Unaudited)

(REBER) (R EZ)

Right-of-use assets ERESE - 1,281
Depreciation charge on FREEETERY

right-of-use assets - 185

Lease liabilities HEaE 6,449 8,930

Lease interests HEFME 81 132
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Notes to the Condensed Consolidated Financial Statements

PR & M B iR M 5E

For the six months ended 30 June 2025 HE _Z _HAE,"HA=1+HIE/NEH

20. MATERIAL RELATED PARTY TRANSACTIONS
(Continued)

(c) (continueq)

Notes:

(a) These related parties were beneficially owned by Mr. Yuan,
who has control over these related parties.

(b)  Mr. Yuan has control over the related parties. The balances
arose from the utilities and other operating expenses paid
on behalf of the Group by the related parties, for which they
should be reimbursed by the Group.

(d) As at 30 June 2025, the Controlling Shareholder had
made available credit facilities up to the amount of
HK$200,000,000 (31 December 2024: HK$200,000,000)
to the Group on normal commercial terms or better to
the Group. The borrowings drawn under the Controlling
Shareholder’s credit facility shall be repayable on the date
as set out in the individual borrowing agreements and are
interest-free and unsecured. The Group may request for
drawdown under the HK$200,000,000 credit facility prior
on or to 19 January 2027. As at 30 June 2025, credit
facility of approximately HK$171,431,000 (31 December
2024: approximately HK$171,431,000) is available for use.

21. CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities at
30 June 2025 and at 31 December 2024.

22. APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

These condensed consolidated financial statements were
approved and authorised for issue by the board of Directors on
29 August 2025.
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